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Opranu3oBaH ceMUHAP 10 BOIIPOCAM pPa3BUTHA MEKIYHAPOAHOI0 COTPYIHHYECTBA
Ha (ponnoBbIX peiHkax Typuuu u Kazaxcrana

23 moHa 2014 ropa B Rahat Palace Hotel (r. AnmaTbl) coCTOsiICA OpraHM30BaHHLIN
KasaxctaHckon doHgoBon 6upxen (KASE) cemuHap "®doHgoBble pbiHKM KasaxcTaHa
n Typumnmn: CoBpEMEHHbIE TEHAEHLMN N NEPCNEKTUBLI COTPyAHNYEeCTBa".

B paboTte cemuHapa npuHan yvactue [Npeacepatens HaumoHanbHoro banka PecnyGnmku
Kasaxcran (HBK) KenumbetoB K.H., MNpe3angeHt KASE Kabawee M.P., Buue-npesvageHT
Crambynbckon dooHgoBon bupxm (BIST) X. 3adep, a Takke pykoBogUTENM U CneumanmncTbl
KntoyeBbIx nogpasgeneHni HBK, kazaxcTtaHckom 1 Typeukon hoHA0BbIX GUpX.

3agayamum cemmHapa ABNANUCbL 0bMeH MHopMaumen O TeKyweM COCTOSHMM U TpeHaax
B pasBUTUM OpraHM3oBaHHbIX OHOOBLIX pbIHKOB KasaxctaHa u Typuuu, a Takke
BbISIBNIEHME HOBbIX MyTEN B3aMMOBbLIFrOAHOIO COTPYAHUYECTBa.

B xoge cemuMHapa C Ka3axCTaHCKOM CTOPOHbl Obinn npoBedeHbl npes3eHTauum no
pasnnyHbIM BONPOCaM roCyAapCTBEHHOrO perynvpoBaHus pbiHKa LiEeHHbIX Bymar, a Takke
cneunduke n AeNCTBYOLWMM MexaHn3mam dupxxesown Toproenn Ha KASE.

Typeukue konneru npegcrtasmnv UHGOPMAaUUIO O TEKyleM COCTOSIHMM CBOEero pblHKa
LUeHHbIX Bymar, B TOM 4Yncrie OCBETUIM OCHOBHbIE TEHAEHLUMN, MPOEKTbl U NnaHbl B obnacTtu
pa3BuTua. bonblon wuHTepec y Ka3axCTaHCKUMX OMpPXEeBWKOB Bbi3Bana WHGoOpMaums
0 peanuayeMbix BIST mexaHuamax n MeponpuaTusx o NIMCTUHTY SMUTEHTOB, a Takke 00
3(pPeKTUBHOCTN NPUBMEYEHNST MIHOCTPAHHbBIX MHBECTOPOB Ha PbIHOK akumi Typuun (64 % ot
obLero KonmyecTBa MHBECTOPOB — MHOCTPAHHbIE).

Kak otmetun lNpeacepatens HBK Kanmpat KenumbetoB, ans KasaxcraHa, roe HegaBHO
Oblna 3anyuleHa rocyaapcTBeHHasa nporpamma "HapogHoe IPO", a Takke nnaHupyetcs
aKTMBM3aUMS CeKTopa MWCNamMCKMX WHCTPYMeHTOoB, onblT Ctambynbckon Oupxun Oyaet
None3HbIM.

Hago otmetutb, 4to cotpyaHmdectBo KASE n Crtambynbckon Gupxu nocnegoBaTenbHO
N yCnewHO pa3BMBaeTCs YyxXe B TedyeHue MHorux net. B nocnegHue rogbl Gupxamm
peanun3oBbIBancs psg COBMECTHbIX NMPOEKTOB, B XOA4€E KOTOPbIX NPOUCXOAM OOMEH OMbITOM
N MHEHUsSMWN mMexay bupxeBukamu AByx cTpaH. HaunHaa ¢ 1997 roga, koraa KASE ctana
yneHom Pepepaummn eBpoasmatckux bupx (FEAS), B pamkax nporpamMmm no o6MeHy onbiTOM
FEAS mHorve npodunbHble cneuynanuctsel KASE nocetunu Ctambynbeckyto Gupxy ans
O3HakomMneHus ¢ Gupxeson Toprosrnen B Typuwmn. MNpoBoamnack 6Gonblias COBMeCTHas
paboTta B paMKax pasnu4yHbiX MEepOonpusTU, KOMUTETOB U pabounx rpynn FEAS. B cBoi
ovyepeab cneuynanuctbl BIST B xoge paboumx BM3MTOB uM3ydann aesatenbHocTb KASE
N NoMoranu KasaxcTaHCKon Gupke nonesHbiMM COBETaMU MCXOAsA M3 COBCTBEHHOrO OnbiTa
CTaHOBMEeHNa (POHOOBOIO pblHKa B CTpaHe C pasBumBaroLllenca akoHomukon. B 2011 roay
mvexay KASE v BIST 6bin nognucan MemopaHaym o coTpygHU4ecTBe.

B HacTosiee Bpemsi Hambonee BaxHbIM HanpaeneHvem ansa KASE u kKaszaxCcTaHCKOro
perynatopa pblHKa LEeHHbIX BGymar aBnseTca nouck nyTen Ans BbIXoda Ha KayYeCTBEHHO
HOBbIN YpOBEHb. B 3TON CBSA3M HEOOXOANMMOCTb AOCTMXKEHMS NyYLLNX MUPOBbLIX CTaHO4ApTOB



OMpxeBOM OeATENbHOCTM ONS BbiXOA4A Ha MeXAyHapoOHOe NPOCTPAHCTBO HEe NOANEXuT
COMHeHuIo. B aton obnactn KASE 3a rogbl CBOEro CyLecTBOBaHUs yxe obunace MHOroro,
HO paboTa OyaeT npogormkeHa. M ¢ 39TOM TOYKM 3pEHMS Ha CErOAHSILUHUA OeHb TPYyLAHO
nepeoueHnTb 6eCUeHHbIN ONbIT 1 MOMOLb OAHOW 13 Hambonee AMHaMUYHO Y NPOrpecCcnBHO
pasBuBaroLmxca Ovpxx Mupa, kKakoBonm saendetca Ctambynbckas Oupxa. Mo MHeHuio
Mpe3vgeHta KASE Makcata KabaweBa, ocOBeHHO akTyanbHbIM MU3ydYeHue AOCTWKEHWUN
BIST Bugutcs B cBeTe NOTEHUMANbHBIX BO3MOXHOCTEN KaszaxcTaHa B pamkax EBpasunmnckoro
3OkoHomu4yeckoro Coto3a 1 peanusauumn nporpammbl "HapoagHoe IPO". O4eBUOHO, YTO 3TU
dakTopbl MOTYT CbIrpaTh NO3UTUBHYIO POfb B PasBUTUM Ka3axCTaHCKOro (poHO0BOrO pbiHKA.
B TOM umucne onbIT B cTaHoBreHun BIST B kayecTBe pernmoHanbHOro LieHTpa MCnamcKoro
MHaAHCMPOBaHWs Takke MoXeT npurogmtbcs KASE.

MpeangeHt KASE BHec npeanoxeHne 006  yCTaAHOBMEHUM  HEMOCPEACTBEHHbIX
KOMMYHUKaUMA Ha YpOBHE CneumanuncToB NpodunbHbIX noapasgeneHui Osyx Oupx, 4to
Oynet 6onee KOHCTPYKTUBHLIM OIS B3aMMOAEWUCTBMUSA. OTY MHULMATMBY CO CBOEW CTOPOHDI
noagaepxan rocnogunH 3adep.

B xope cemuHapa KasaxCTaHCKMe W Typeukue YydacTHUKM obcyamnn HekoTopbie
HanpaBneHns panbHenwero cotpyaHunyectBa. OCOGEHHO UEHHbIM, MO  MHEHWUIO
OMpPXEeBUKOB, CTano yyactue perynsitopa B nogobHom dopmaTe obLlieHus, 3a YTO OHM
nobnarogapunun rocnogmHa KenumbetoBa K.H. 3auHTepecoBaHHOCTb B oOnepaTvBHOM
N NpsiMOM O6LLIEHMM CO CTOPOHbI PEryNATOpa Ha CTOMb BbICOKOM YPOBHE camMo Nno cebe gaet
GecnpeueneHTHbIM TOMYOK K CKOpereMy HaxoXaeHuto 3ekTUBHbLIX MyTen pasBuUTUS
pblHKa C Y4€TOM MHTEPECOB Kak OUPXKEBMKOB, Tak U rocygapcTraa.

Mo ntoram cemmHapa GbIN10 NPUHATO peLLEeHNe NPOAOIKUTL NPaKTUKY NpodeCcCnoHanbHOro
obLWeHns 1 pacwmpeHns cBsizen Mexay ¢OoHOOBbIMW pblHKaMKM ABYX cTpaH. bbina
OOCTUrHyTa AOrOBOPEHHOCTb O MPOBEAEHWM B Onukanwee Bpems crnegylowen BCTpeun
B nogobHom copmate ana  obcyxaeHuss AanbHenWwux COBMECTHbIX WMHMLMATUB
N MepOonpuUATUN.

Ona cnpaBku

denepauusi eBpo-asmatckux doHaoBbIx 6upk (FEAS) 6bina co3gana 16 masa 1995 roga 12
yneHamun-yupegutenamu. B Hactodwee Bpema B FEAS Bxogsat 34 uneHa u 12
adduUNMpoBaHHbIX  YfIeHOB,  BKMOYas  KIUPUHIOBbLIE, pacyeTHble  opraHusauuu
N accouuvauuMm OunepoB, a Takke OAHY pernoHanbHyr depepaumio — HOKHOasMaTCKyto
deaepaumto poHaoBbIX OMpx (SAFE).

Muccus FEAS 3akniouyaetca B OKasaHUMM COOEWCTBMS MO BOMpocaMm  CcOo3aaHus
OnaronpuaTHbIX, 3(P@EKTUBHBIX N NPO3PadHbIX PbIHOYHBIX OTHOLUEHUN MeXAy uYneHamu
FEAS un permoHamu, B KOTOpbIX OHW paboTatoT. Llenbto FEAS gaBnsetca csefeHue
K MUHUMYMY MPEnsaTCTBMMA ONsi TOProBNu NOCPencTBOM MNPUHATUS NepenoBOro MmpoBOro
onbiTa MO TOProBre JIUCTUHIOBAHHBIMW LEeHHbIMM Bymaramu, pacdetam, a Takke
nogaepaHue B3aMMoLeNCTBUS MEXAY ee YneHamMmu aAns MexayHapoaHom TOprosin.

KASE sBnsieTtcs eguHcTBeHHOW B KasaxctaHe ©Oupxen, obcnyxusarowien ¢OUHaHCOBbLIN
PbIHOK. OTO yHMBepcarnbHasi Niowaaka, Ha KOTOpPon BeAyTCs TOPru MHCTPYMEHTaMM pPbiHKa
peno, WHOCTpaHHbIMM BantoTamu, rocygapCTBEHHbIMU U HEroCyAapCTBEHHbIMU LEHHLIMU
OymaramMmm KasaxCTaHCKMX W 3apybexHbIX 3MUTEHTOB, oOGnMraumsammn MexgyHapOaHbIX
(hUHAHCOBbIX OpraHu3aLmnin.

KASE gBnsetca uneHom BcemupHon degepaunn 6upx (WFE), ®egepaumm eBpo-
asmaTtckmx ¢poHgosbix Gupx (FEAS), MexayHapogHoOM accoumaumm pacnpocTpaHuTenemn
n notpebutenen cuHaHcoson uHGopmauun (SIHA/FISD), MexayHapogHon accoumaumm
oupx cTtpaH CoppyxectBa Hesasucumbix [ocygapcte (MAB CHI), Accoumauuu
dunHaHcucToB KasaxctaHa (ADK).



3a 5 mecsiueB 2014 roga obwun o6vem ToproB Ha KASE goctur skBmBaneHTta 96,2 mnpa
ponnapos CLWIA, B TOM uucne Ha pblHke akumi — 103,5 mnH gonnapos CLIA.
Kanutanusaumsa pboiHka akumn KASE Ha 01 moHa 2014 roga oueHuBanacb B 25,2 mnpa
ponnapos CLUA, a pbiHka kopnopaTtuBHbIX obnuraumi — B 32,6 mnpg gonnapos CLUA.

Crambynbckas 6upxa (BIST) BegeT CBOW WCTOPUMIO C MOMEHTaA OCHOBaHWS NepBOM
Typeukon 6upxxn B 1873 rogy. B cBoen HblHewHen popme BIST 3aperncrtpmposaHa B 2013
rogy, obpasoBaHa B peaynbTate wWHTerpauun CTambynbckon OHOOBOW BUpPXNK,
Ctambynbckon 30noTon Gupkn M BupXu Npon3BOAHBIX (PUHAHCOBLIX WMHCTPYMEHTOB

Typuwnn.
Crambynbckass Gupxa B HacTosilee BpeMs ob6CnyxumBaeT criefylolime PbiHKWA: akuumn,

OONnroBblX LEHHbIX 6ymar, d)b}O‘-IepCOB M OnuMoHOB, pa3BuBaAKOLLINXCA KOMMaHnn, a Takke
AparoueHHbIX MeTaslyioB U AparoueHHbIX KaMHeWn.




