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Fitch BaiiTtepek peiiTunrin «BBB» neHreiiinge « TypakTb» 60/kamMaa pacTajiabl

2022 xblrbl 2 Kapamaaa Fitch Ratings xanbikapaibik pedTHHITIK areHTTiri «baiTepex»
¥bX» AK «BBB» nenreitinaeri « TypakTb» 00KaMbIH/IA IIIETEN )KOHE YIITTHIK BATIOTAIaFbI Y3aK
Mep3iMJIi pEeHTHHTIH pacTabl.

Peittunrti pacray Fitch-tin Kasakcran Ykimerinin (BBB/F2/Typakrtel) boiitepexke
KOJIJIay KOpCeTy KaOIeTTUTITT MEH JTaHbIHIBIFbIHA KATHICTHI OOJDKaMIAPhIH KOPCETE/I.

Fitch moaTBepauo peiitunr baiitepeka Ha ypoBHe «BBB» nporuo3 «CTadubHbIi»

2 wHosiopst 2022 roma MexayHapoaHOe peiTuHroBoe areHtcTBo Fitch Ratings
NOATBEPAUIIO 10oArocpounblil peutuar AO «HY X» balitepexk» B MHOCTpaHHOW M HAllMOHAJIbHOU
BaitoTe Ha ypoBHE «BBB», nporuo3 «CtaduiabHbIN.

ITonTBepxnenue pedTuHra otpaxaer oxxkuaanus Fitch B oTHomeHuu coxpanstomencs
CHWJIBHOM CHOCOOHOCTM M TOTOBHOCTH mpaButenbcTBa Kazaxcrana (BBB/F2/CraOunbHblil)
OKa3bIBaTh MOJAEPXKKY baiitepeky.

Fitch Affirms Baiterek at 'BBB' Outlook Stable

On November 2, 2022, Fitch Ratings has affirmed JSC National Management Holding
Baiterek's Long-Term Foreign- and Local-Currency Issuer Default Ratings at 'BBB' with Stable
Outlooks.

The affirmation reflects Fitch's expectations of the Kazakhstani government's
(BBB/F2/Stable) continuing strong ability and willingness to provide support to Baiterek.



