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2022 sicvinzer 12 cayip, «bavimepexy ¥bX» AK

Moody's Investors Service xaabIKapaJbIK PelTHHT areHTTiri
«baliTepex» XOJAUHTIHIH PeTUHIIH pacTaabl

2022 xp1arbl 12 cayipae Moody' s Investors Service xanblkapaiblK peHTHHITIK areHTTIr
«boaiitepex» ¥bX» AK peiitunrin «Baa2» neHreitinge pacraabl. XONIUHITIH y3aK Mep3imii
peiiTuHrTepl OOMBIHIIA OOJKaM, COHAAW-aK SMUTEHT OOWbIHIIA OOJDKaM TIyesnci3 peHTHUHTKe
COMKEC «TYPAKTBI» JCHrel 1e OCNT1ICHTeH.

«boiitepek» ¥bX» AK sSMuTeHTI peHTHHTIHIH apTybl OHBIH MEMJIEKETIIEH Oepik
WHCTHTYIIMOHAI/IBIK KOHE KAPKBUIBIK ©3apa OallaHBICHIH KepceTemi. XOJIWHT  eIJIiH
HSKOHOMHMKAJIBIK JTAMYBIHA JKOPIEM/IECY/Ie MaHBI3/IbI PO aTKapaabl JKOHE Heri3ri MeMJIeKeTTiK
OarmapiiamManap meHOepiHAe MEMIICKETTIK KapKbUTaHIBIPY apHACHl OOJBIN TaObIIaAbl. XOJIIUHT
Xonmuar ToObHBIH 100% wueneHyi >KOHE Kap)KbUIBIK KOPCETKIMTEpAl Oakpliay MEH HETi3Ti
KepceTKimTepAl OeKiTyl Koca anFaHja, boWTepexk XOMAWHTIHIH OW3HEC-KbI3METIHE KATBhICYbI
apKacbIHJa MEMJIEKETIICH KOFapbl UHTErpalUsIaHFaH.

MexayHapoaHoe peiiTuaropoe arenrcro Moody’s Investors Service moarBepaunio
peiitunru Xosaunra «baiTepex»

12 ampeass 2022 roga MexAyHapoJHOE pedTHHTOBOe areHTcTBO Moody’s Investors
Service moarBepamino peiituarn AO «HYX» Baiitepek» Ha ypoBHe «Baa2». Ilpornos mo
JOJTOCPOYHBIM pEeUTHHTaM XOJJMHIa, a TaKXKe MPOTHO3 MO0 3MUTEHTY OCTaeTCsi Ha YPOBHE
«CTa0MJIBHBIIN» B COOTBETCTBUU ¢ CyBEPEHHBIM PEUTUHIOM.

[Tonreepxknenne perituHroB smureHta AO HYX «baittepex» oTpaxkaer ero mpoyHbie
WHCTUTYLHOHANIbHBIE U (PMHAHCOBBIE B3aUMOCBS3U C TOCYAapCTBOM. XOJJIUHT UTPAET BaXKHYIO
pOJIb B COACUCTBUM SKOHOMHUYECKOTO PA3BUTHS CTPAHBI U CIYXKUT KaHAJIOM T'OCYJIapCTBEHHOTO
(¢buHaHCUpOBaHUS B pPaMKaxX KIIIOYEBBIX TOCYJAPCTBEHHBIX MporpamMM. XOJJAUHT BBICOKO
UHTErpupoBaH ¢ rocyaapctBom oOnarogaps 100 % Bnagenuto rpynmbl XOJAWHTA U y4acTHs B
OuzHec-nesTenbHOCTH  Xonnuura baiftepek, BKIOYas KOHTPONIb Hal  (UHAHCOBBIMHU
MOKAa3aTesIMU M YTBEP)KICHHUE KITFOUEBbIX MTOKa3aTeNeH.

Moody’s Investors Service affirms the ratings of Baiterek National Management
Holding, JSC

On April 12, 2022, Moody’s Investors Service has today affirmed the ratings of Baiterek
National Management Holding, JSC (Baiterek) at the level of «Baa2». The outlook on the
Holding’s long-term issuer ratings as well as issuer outlook are «stable» in line with the sovereign.



The upgrade of Baiterek’s issuer ratings reflects its very strong institutional and financial
links with the Government of Kazakhstan. The company carries an important role in promoting
Kazakhstan's economic development and serves as a channel for government funding under key
government programmes. The company is highly integrated with the government, through its 100
% ownership of the holding companies and its involvement in Baiterek's business activities,
including control over its financial performance and approval of their key metrics.



