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!4EFBSM<= <A69EF<J<BAAO= @9@BD4A8G@ EBEF46?9A E J9?PR 6>?RK9A<S 
B5?<74J<= &B64D<M9EF64 E B7D4A<K9AAB= BF69FEF69AABEFPR «�? "D84 �DA4G» (84?99 – 
«1@<F9AF») 6 E9>FBD «�B?7B6O9 J9AAO9 5G@47<» >4F97BD<< «"5?<74J<<» C?BM48>< 
«�?PF9DA4F<6A4S» BH<J<4?PAB7B EC<E>4 �" «�4;4IEF4AE>4S HBA8B64S 5<D:4» (84?99 – 
«�<D:4»), 4 F4>:9 E J9?PR HBD@<DB64A<S G CBF9AJ<4?PAOI <A69EFBDB6 8BEFB69DAB7B 
CD98EF46?9A<S B 89SF9?PABEF< < C9DEC9>F<64I D45BFO 1@<F9AF4.  

!4EFBSM<= 8B>G@9AF CB87BFB6?9A CD< GK4EF<< �>J<BA9DAB7B B5M9EF64 "Teniz 

Capital Investment Banking" (84?99 – «(<A4AEB6O= >BAEG?PF4AF»), 6OEFGC4RM97B 6 
>4K9EF69 H<A4AEB6B7B >BAEG?PF4AF4 1@<F9AF4 (www.tenizcap.kz). 

 

�A69EF<J<BAAO= @9@BD4A8G@ EBEF46?9A CB EBEFBSA<R A4 01 <R?S 2023 7B84 < 
EB89D:<F <AHBD@4J<R B 89SF9?PABEF< 1@<F9AF4 < BFD4E?<, 6 >BFBDB= BA 
HGA>J<BA<DG9F, CB87BFB6?9AAGR 1@<F9AFB@ < (<A4AEB6O@ >BAEG?PF4AFB@, 4 F4>:9 
CB?GK9AAGR <; B5M98BEFGCAOI BH<J<4?PAOI EF4F<EF<K9E><I BFK9FB6, CD9EE-D9?<;B6 
<AHBD@4J<BAAOI 479AFEF6 < 8DG7<I BH<J<4?PAOI <EFBKA<>B6. %6989A<S B H<A4AEB6OI 
CB>4;4F9?SI 1@<F9AF4 CB87BFB6?9AO A4 BEAB69 4G8<DB64AAB= 7B8B6B= H<A4AEB6B= 
BFK9FABEF< 1@<F9AF4 ;4 2022 7B8 < A94G8<DB64AAB= CDB@9:GFBKAB= H<A4AEB6B= 
BFK9FABEF< Q@<F9AF4 ;4 C9D6O= >64DF4? 2023 7B84. 

�4AAO= 8B>G@9AF CD98BEF46?S9FES FB?P>B 6 <AHBD@4J<BAAOI J9?SI < A9 @B:9F 
E?G:<FP 8B>G@9AF4?PAO@ B5BEAB64A<9@ 8?S CD<ASF<S >4>B7B-?<5B D9L9A<S B5 
<A69EF<DB64A<< <?< BF>4;9 BF <A69EF<DB64A<S < A9 8B?:9A D4EE@4FD<64FPES >4> 
BH<J<4?PA4S D9>B@9A84J<S EB EFBDBAO 1@<F9AF4 <?< (<A4AEB6B7B >BAEG?PF4AF4.  

�4AAO= <A69EF<J<BAAO= @9@BD4A8G@ (CB?ABEFPR <?< K4EF<KAB) A9 S6?S9FES 
BEAB64A<9@ 8?S 6B;A<>AB69A<S >4>B7B-?<5B B5S;4F9?PEF64 EB EFBDBAO 1@<F9AF4 <?< 
(<A4AEB6B7B >BAEG?PF4AF4. 

�4:8O= <A69EFBD 8B?:9A E4@BEFBSF9?PAB BEGM9EF6<FP E6BR A9;46<E<@GR 
BJ9A>G < CD<ASFP D9L9A<9 B5 <A69EF<DB64A<<. 

� E?GK49 6B;A<>AB69A<S 6BCDBEB6 6 BFABL9A<< <AHBD@4J<<, EB89D:4M9=ES 6 A4EFBSM9@ 
<A69EF<J<BAAB@ @9@BD4A8G@9, ;4<AF9D9EB64AAO9 ?<J4 @B7GF B5D4M4FPES > E?98GRM<@ 
>BAF4>FAO@ ?<J4@: 

− :>=B0:B=>5 ;8F> 1<8B5=B0: 

,B><@  4?<>4 �=84D>O;O ,F9?. + 7 (701) 301-49-65  

e-mail : info@qazss.kz ; 

− :>=B0:B=>5 ;8F> $8=0=A>2>3> :>=AC;LB0=B0:  

�4A4D4 �B@4DFB64, F9?. +7 (727) 355 37 22,  

e-mail: Zhanara.zhomartova@tenizcap.kz 
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&B64D<M9EF6B E B7D4A<K9AAB= 
BF69FEF69AABEFPR «�? "D84 

�DA4G» 01.02.2022 

!>:@0I5==>5 
=08<5=>20=85 

«�? "D84 �DA4G» 
�,% 

&"" «�? "D84 �DA4G» 

!4<@9AB64A<9 A4 4A7?<=E>B@ S;O>9 A9 CD98GE@BFD9AB. 
�;@9A9A<= A4<@9AB64A<S Q@<F9AF4 A9 BEGM9EF6?S?BEP. 
$9BD74A<;4J<S 1@<F9AF4 A9 BEGM9EF6?S?4EP. 
 

�87=5A 845=B8D8:0F8>==K9 =><5@ 

 

220240001169 

 

�=D>@<0F8O > <5AB5 =0E>645=8O 
1<8B5=B0 

2D<8<K9E><= < H4>F<K9E><= 48D9E: 
$9ECG5?<>4 �4;4IEF4A, 7BDB8 �EF4A4, D4=BA 
!ұD4, G?<J4 �ү?F97іA, 8B@ 13, >6. 368, 
CBKFB6O= <A89>E 010000, 
&9?9HBA: +7 (778) 673 3103  

(4>E: A9 CD98GE@BFD9AB,  
�8D9E Q?9>FDBAAB= CBKFO: info@qazss.kz,  
�95E4=F: BFEGFEF6G9F. 
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 2 10=:>2A:>< 8;8 AB@0E>2>< E>;48=35, 
10=:>2A:>< :>=3;><5@0B5, AB@0E>2>9 

3@C??5, ?@><KH;5==>9 3@C??5, 
0AA>F80F8OE, :>=A>@F8C<0E 

 

�=D>@<0F8O >1 IPO (SPO) 

%FDB<F9?PEF6B :<?OI ;84A<= ("�1�- 

41201), 4 F4>:9 >GC?S- CDB84:4 CDBK9= 
A986<:<@BEF< ("�1�- 68101). 

 

' Q@<F9AF4 BFEGFEF6GRF H<?<4?O < 
CD98EF46<F9?PEF64. 
 

1@<F9AFG A9 CD<E64<64?<EP >D98<FAO9 
D9=F<A7<. 
 

1@<F9AF A9 BEGM9EF6?S9F ?<J9A;<DG9@GR 
89SF9?PABEFP. 
                                                              

1@<F9AF A9 6?4899F 4>J<S@< <?< 8B?S@< 
GK4EF<S 6 GEF46AB@ >4C<F4?9 8DG7<I 
RD<8<K9E><I ?<J. 
                                                              

1@<F9AF S6?S9FES 8BK9DA9= >B@C4A<9= 
&"" «QAZ STROY STANDART» 
(��!: 110140012554) - K?9A4 >BAEBDJ<G@4 
EFDB<F9?PAOI >B@C4A<= «DAMU 
DEVELOPMENT GROUP»  
 

1@<F9AFB@ A9 CDB6B8<?<EP IPO (SPO)  
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�AB>@8O >1@07>20=8O 8 45OB5;L=>AB8 1<8B5=B0 

 

&B64D<M9EF6B E B7D4A<K9AAB= BF69FEF69AABEFPR «�? "D84 �DA4G» S6?S9FES 
EG5N9>FB@ @4?B7B CD98CD<A<@4F9?PEF64, 89=EF6G9F A4 BEAB64A<< �BAEF<FGJ<< 
$9ECG5?<>< �4;4IEF4A, �4>BA4 $9ECG5?<>< �4;4IEF4A BF 22 4CD9?S 1998 7B84 № 220-1  

«" FB64D<M9EF64I E B7D4A<K9AAB= < 8BCB?A<F9?PAB= BF69FEF69AABEFPR», �4>BA4 
$9ECG5?<>< �4;4IEF4A BF 16 <R?S 2001 7B84 № 242 «"5 4DI<F9>FGDAB=, 
7D48BEFDB<F9?PAB= < EFDB<F9?PAB= 89SF9?PABEF< 6 $9ECG5?<>9 �4;4IEF4A», 'EF464 < 
8DG7<I ABD@4F<6AOI CD46B6OI 4>FB6 $9ECG5?<>< �4;4IEF4A. 
�4F4 C9D6<KAB= D97<EFD4J<< 1@<F9AF4 - 01 H96D4?S 2022 7B84. *9?P EB;84A<S 

1@<F9AF4 - <;6?9K9A<9 8BIB84, 6 D4@>4I >BFBDB7B BEGM9EF6?S9FES 89SF9?PABEFP 6 
>4K9EF69 �4>4;K<>4 EFDB<F9?PEF64 B5N9>F4 - @AB7B>64DF<DAB7B :<?B7B >B@C?9>E4 EB 
6EFDB9AAO@< CB@9M9A<S@< < C4D><A7B@, A4IB8SM97BES CB 48D9EG: 7BDB8 �EF4A4, D4=BA 
�E<?P, C9D9E9K9A<9 G?<J �G>4D �OD4G < �.�4=E9AB64. �8<AEF69AAO@ GKD98<F9?9@ < 
GK4EFA<>B@ S6?S?ES  GI4@98:4AB6 �.!. 
24 H96D4?S 2023 7B84 BEGM9EF6?9A4 7BEG84DEF69AA4S C9D9D97<EFD4J<S 1@<F9AF4 6 

E6S;< EB E@9AB= GK4EFA<>4 A4 �4L<AG �.!., 4 F4>:9 E@9AB= 8<D9>FBD4 A4 �5G74?<964 
�.!. < RD<8<K9E>B7B 48D9E4 1@<F9AF4 A4 A<:9E?98GRM<=: 7BDB8 �EF4A4, D4=BA !ұD4, 
G?<J4 �ү?F97іA, 8B@ 13, >6. 368.  
28 H96D4?S 2023 7B84 CDB<;BL?4 E@9A4 <ECB?A<F9?PAB7B BD74A4 1@<F9AF4 A4 

89=EF6GRM97B 8<D9>FBD4  GEF4H4964 %.%. 
21 <RAS 2023 7B84 BEGM9EF6?9A4 7BEG84DEF69AA4S C9D9D97<EFD4J<S 1@<F9AF4 6 E6S;< 

EB E@9AB= GK4EFA<>4 A4 &"" «QAZ STROY STANDART». 
 

&"" «QAZ STROY STANDART» 6IB8<F 6 EBEF46 >BAEBDJ<G@4 EFDB<F9?PAOI 
>B@C4A<= «DAMU DEVELOPMENT GROUP» (<?< «�DGCC4») c ABS5DS 2018 7B84. 
#DB84:4 A986<:<@BEF< BEGM9EF6?S9FES �DGCCB= 6 J9AFD4?<;B64AAB@ CBDS8>9 K9D9; 
EGC9D@4D>9F A986<:<@BEF< «SVOY DOM», >BFBDO= <@99F E6B< BH<EO 6 7BDB84I �EF4A4 
< �?@4FO. � C9D<B8 E 2018 7B84 CB <RAP 2023 7B84 6>?RK<F9?PAB �DGCC4 D94?<;B64?4 
5B?99 40 CDB9>FB6 :<?B= A986<:<@BEF<, C9D9846 E6B<@ >?<9AF4@ 5B?99 12 000 >64DF<D 
B5M9= C?BM48PR 5B?99 700 000 >648D4FAOI @9FD4. 

 

 
 0745; 2. #� ������� � ��&���� / (#'�!"����) 

 
!B@C:BC@0 >@30=>2 C?@02;5=8O 1<8B5=B0 

�@30=0<8 C?@02;5=8O 1<8B5=B0 O2;ONBAO: 
6OEL<= BD74A – �8<AEF69AAO= GK4EFA<> 
<ECB?A<F9?PAO= BD74A – �<D9>FBD. 

�?S BEGM9EF6?9A<S >BAFDB?S A48 89SF9?PABEFPR <ECB?A<F9?PAB7B BD74A4 &B64D<M9EF64 
�8<AEF69AAO= GK4EFA<> &B64D<M9EF64 @B:9F CD<ASFP D9L9A<9 B EB;84A<< 6 
&B64D<M9EF69 !45?R84F9?PAB7B EB69F4. %BEF46, CB?AB@BK<S, HGA>J<<, >DG7 6BCDBEB6, 
EBEF46?SRM<I <E>?RK<F9?PAGR >B@C9F9AJ<R !45?R84F9?PAB7B EB69F4, 4 F4>:9 
CBDS8B> 97B D45BFO 5G89F BCD989?SFPES D9L9A<9@ �8<AEF69AAB7B GK4EFA<>4 
&B64D<M9EF64 6 EBBF69FEF6<< E 89=EF6GRM<@ ;4>BAB84F9?PEF6B@ $9ECG5?<>< �4;4IEF4A. 
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� <E>?RK<F9?PAB= >B@C9F9AJ<S 98<AEF69AAB7B GK4EFA<>4 BFABE<FES: 
- <;@9A9A<9 GEF464 1@<F9AF4, 6>?RK4S <;@9A9A<9 D4;@9D4 97B GEF46AB7B >4C<F4?4, 

@9EF4 A4IB:89A<S < H<D@9AAB7B A4<@9AB64A<S, <?< GF69D:89A<9 GEF464 6 AB6B= 
D984>J<<;  

- B5D4;B64A<9 <ECB?A<F9?PAB7B BD74A4 1@<F9AF4 < 8BEDBKAB9 CD9>D4M9A<9 97B 
CB?AB@BK<=, 4 F4>:9 CD<ASF<9 D9L9A<S B C9D984K9 1@<F9AF4 <?< 97B <@GM9EF64 6 
8B69D<F9?PAB9 GCD46?9A<9 < BCD989?9A<9 GE?B6<= F4>B= C9D984K<; 

- D9L9A<9 B EB;84A<< !45?R84F9?PAB7B %B69F4 </<?< $96<;<BAAB= >B@<EE<< 
(D96<;BD4) BD74AB6 < BCD989?9A<9 >B?<K9EF69AAB7B EBEF464 !45?R84F9?PAB7B %B69F4 
</<?< $96<;<BAAB= >B@<EE<< (6 E?GK49 A4?<K<S); 

- <;5D4A<9, BCD989?9A<9 EDB>4 CB?AB@BK<= < 8BEDBKAB9 CD9>D4M9A<9 CB?AB@BK<= 
K?9AB6 !45?R84F9?PAB7B EB69F4 < (<?<) $96<;<BAAB= >B@<EE<< (D96<;BD4) 1@<F9AF4, 4 
F4>:9 GF69D:89A<9 BFK9FB6 < ;4>?RK9A<= $96<;<BAAB= >B@<EE<< (D96<;BD4) 1@<F9AF4 
(6 E?GK49 A4?<K<S); 

- GEF4AB6?9A<9 D4;@9D4 8B?:ABEFAB7B B>?484 8<D9>FBD4, CD<ASF<9 D9L9A<S B 
6OC?4F9 8<D9>FBDG 1@<F9AF4 C9DEBA4?PAOI A48546B> < CD9@<=, B>4;4A<S @4F9D<4?PAB= 
CB@BM< < EBJ<4?PAOI 6OC?4F. 

- GF69D:89A<9 7B8B6B= H<A4AEB6B= BFK9FABEF< < D4ECD989?9A<9 K<EFB7B 8BIB84 
1@<F9AF4; 

- GF69D:89A<9 6AGFD9AA<I CD46<? (6AGFD9AA<I 8B>G@9AFB6) 1@<F9AF4, 
D97G?<DGRM<9 6BCDBEO BC?4FO FDG84, @4F9D<4?PAB7B CBBMD9A<S < EBJ<4?PAB= 
CB889D:>< D45BFA<>B6 1@<F9AF4, 4 F4>:9 89SF9?PABEF< !45?R84F9?PAB7B %B69F4 </<?< 
$96<;<BAAB= >B@<EE<< (D96<;BD4) (6 E?GK49 A4?<K<S); 

- CD<ASF<9 D9L9A<S B5 GK4EF<< 1@<F9AF4 6 <AOI IB;S=EF69AAOI FB64D<M9EF64I < 
A9>B@@9DK9E><I BD74A<;4J<SI, 4 F4>:9 B5 BFKG:89A<< 8B?< 6 GEF46AB@ >4C<F4?9 (6 
<@GM9EF69), CD<A48?9:4M9= 1@<F9AFG; 

- CD<ASF<9 D9L9A<= CB 6BCDBE4@ G69?<K9A<S </<?< G@9APL9A<S GEF46AB7B >4C<F4?4 
RD<8<K9E>B7B ?<J4, 4>J<< (8B?< GK4EF<S 6 GEF46AB@ >4C<F4?9) >BFBDB7B CD<A48?9:4F 
1@<F9AFG; 

- CD<ASF<9 D9L9A<= B CD<6?9K9A<< 1@<F9AFB@ ;4=@B6 BF 54A>B6, H<A4AEB6OI 
BD74A<;4J<= < <AOI FD9FP<I ?<J, 6 FB@ K<E?9 H<A4AEB6B= CB@BM< BF GK4EFA<>B6; 

- D9L9A<9 B D9BD74A<;4J<< <?< ?<>6<84J<< 1@<F9AF4; 
- A4;A4K9A<9 ?<>6<84J<BAAB= >B@<EE<< < GF69D:89A<9 ?<>6<84J<BAAOI 54?4AEB6; 
- D9L9A<9 B CD<AG8<F9?PAB@ 6O>GC9 8B?< G GK4EFA<>4 1@<F9AF4 6 EBBF69FEF6<< E 

89=EF6GRM<@ ;4>BAB84F9?PEF6B@ $9ECG5?<>< �4;4IEF4A; 
- D9L9A<9 B ;4?B79 ?R5B7B <@GM9EF64 1@<F9AF4; 
- D9L9A<9 B 6A9E9A<< 8BCB?A<F9?PAOI 6;ABEB6 6 <@GM9EF6B 1@<F9AF4 6 

EBBF69FEF6<< E 89=EF6GRM<@ ;4>BAB84F9?PEF6B@ $9ECG5?<>< �4;4IEF4A; 
- GF69D:89A<9 CBDS8>4 < EDB>B6 CD98BEF46?9A<S GK4EFA<>4@ 1@<F9AF4 < 

CD<B5D9F4F9?S@ 8B?9= <AHBD@4J<< B 89SF9?PABEF< 1@<F9AF4. 
- CD<ASF<9 D9L9A<= B EB;84A<< < ;4>DOF<< H<?<4?B6 < CD98EF46<F9?PEF6 1@<F9AF4 

< GF69D:89A<9 CB?B:9A<= B A<I; 
- 6O5BD 6A9LA97B 4G8<FBD4 1@<F9AF4. 
- A4DS8G E 6BCDBE4@<, BFA9E9AAO@< > <E>?RK<F9?PAB= >B@C9F9AJ<< 98<AEF69AAB7B 

GK4EFA<>4, GEF46B@ 1@<F9AF4 > 97B >B@C9F9AJ<< @B7GF 5OFP BFA9E9AO < 8DG7<9 6BCDBEO. 
�8<AEF69AAO= GK4EFA<> 6CD469, 9E?< <AB9 A9 GEF4AB6?9AB GEF46B@ 1@<F9AF4, 

89?97<DB64FP CB?AB@BK<S, A9 BFABESM<9ES > 97B <E>?RK<F9?PAB= >B@C9F9AJ<<, 
<ECB?A<F9?PAB@G BD74AG <?< A45?R84F9?PAB@G EB69FG 1@<F9AF4. 
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�BCDBEO, BFA9E9AAO9 > <E>?RK<F9?PAB= >B@C9F9AJ<< 98<AEF69AAB7B GK4EFA<>4, A9 
@B7GF 5OFP C9D984AO 8?S D9L9A<S 8DG7<@ BD74A4@ 1@<F9AF4. �8<AEF69AAO= GK4EFA<> 
A9;46<E<@B BF FB7B, >4> BCD989?9A4 97B >B@C9F9AJ<S 6 GEF469, 6CD469 CD<ASFP > 
D4EE@BFD9A<R ?R5B= 6BCDBE, E6S;4AAO= E 89SF9?PABEFPR 1@<F9AF4. 
�8<AEF69AAO= GK4EFA<> 6CD469 BF@9A<FP ?R5B9 D9L9A<9 <AOI BD74AB6 1@<F9AF4 CB 
6BCDBE4@, BFABESM<@ES > 6AGFD9AA9= 89SF9?PABEF< 1@<F9AF4, 9E?< <AB9 A9 BCD989?9AB 
'EF46B@. �R5B9 D9L9A<9 8<D9>FBD4, !45?R84F9?PAB7B EB69F4 </<?< $96<;<BAAB= 
>B@<EE<< (D96<;BD4) BD74AB6 1@<F9AF4 CD<ASFB9 E A4DGL9A<9@ CB?B:9A<=, 
CD98GE@BFD9AAOI 'EF46B@ <?< 8B>G@9AFB6, D97G?<DGRM<I 6AGFD9AARR 89SF9?PABEFP 
1@<F9AF4, D46AB >4> < D9L9A<= 8<D9>FBD4, !45?R84F9?PAB7B EB69F4 </<?< $96<;<BAAB= 
>B@<EE<< (D96<;BD4) BD74AB6 1@<F9AF4, CDBF<6BD9K4M<I �4>BAB84F9?PEF6G < 
A4DGL4RM<I CD464 GK4EFA<>4 1@<F9AF4, @B:9F 5OFP CD<;A4AB EG8B@ A989=EF6<F9?PAO@ 
CB?ABEFPR <?< K4EF<KAB CB ;4S6?9A<R 98<AEF69AAB7B GK4EFA<>4 . 
 

�<D5>F>D  
 

�<D9>FBD BEGM9EF6?S9F DG>B6B8EF6B F9>GM9= 89SF9?PABEFPR 1@<F9AF4. �<D9>FBD 
1@<F9AF4 6OCB?AS9F D9L9A<S �8<AEF69AAB7B GK4EFA<>4. �<D9>FBD 89=EF6G9F BF <@9A< 
1@<F9AF4, 6 CBDS8>9, GEF4AB6?9AAB@ 'EF46B@ < ;4>BAB84F9?PEF6B@ $9ECG5?<>< 
�4;4IEF4A, <;849F D9L9A<S (CBEF4AB6?9A<S, CD<>4;O) < 849F G>4;4A<S, B5S;4F9?PAO9 8?S 
<ECB?A9A<S D45BFA<>4@< 1@<F9AF4, 6 CD989?4I, GEF4AB6?9AAOI 'EF46B@ < 
;4>BAB84F9?PEF6B@ $9ECG5?<>< �4;4IEF4A, 6 FB@ K<E?9 CD98EF46?S9F 97B <AF9D9EO, 
EB69DL49F E89?>< BF <@9A< 1@<F9AF4 6 CBDS8>9, GEF4AB6?9AAB@ 89=EF6GRM<@ 
;4>BAB84F9?PEF6B@ $9ECG5?<>< �4;4IEF4A < 'EF46B@ 1@<F9AF4. �<D9>FBD 6CD469 
CD<A<@4FP D9L9A<S CB ?R5O@ 6BCDBE4@ 89SF9?PABEF< 1@<F9AF4, A9 BFA9E9AAO@ 
;4>BAB84F9?PEF6B@ $9ECG5?<>< �4;4IEF4A < A4EFBSM<@ 'EF46B@ > >B@C9F9AJ<< 8DG7<I 
BD74AB6 < 8B?:ABEFAOI ?<J 1@<F9AF4.  
 
� >B@C9F9AJ<< �<D9>FBD4 1@<F9AF4 BFABESFES 6E9 6BCDBEO B59EC9K9A<S 

89SF9?PABEF< 1@<F9AF4, A9 BFABESM<9ES > <E>?RK<F9?PAB= >B@C9F9AJ<< �8<AEF69AAB7B 
GK4EFA<>4, BCD989?9AAO9 'EF46B@ <?< CD46<?4@< < <AO@< 8B>G@9AF4@<, CD<ASFO@ 
�8<AEF69AAO@ GK4EFA<>B@ 1@<F9AF4, 4 F4>:9, CD98GE@BFD9AAO9 FDG8B6O@ >BAFD4>FB@, 
;4>?RK49@O@ E 8<D9>FBDB@ 1@<F9AF4 6 EBBF69FEF6<< E FD95B64A<S@< 89=EF6GRM97B 
;4>BAB84F9?PEF64 $9ECG5?<>< �4;4IEF4A. 
#B?AB@BK<S �8<AB?<KAB7B <ECB?A<F9?PAB7B BD74A4 1@<F9AF4: 
▪ B59EC9K<649F 6OCB?A9A<9 F9>GM<I < C9DEC9>F<6AOI D45BK<I CDB7D4@@, < 
5R8:9FB6 1@<F9AF4; 

▪ D4ECBDS:49FES <@GM9EF6B@ 1@<F9AF4, 6>?RK4S 97B 89A9:AO9 ED98EF64, 6 
CD989?4I, CD98EF46?S9@OI �8<AEF69AAO@ 'K4EFA<>B@; 

▪ 59; 8B69D9AABEF< 89=EF6G9F BF <@9A< 1@<F9AF4; 
▪ ;4>?RK49F 59; 8B69D9AABEF< BF <@9A< 1@<F9AF4 8B7B6BDO />BAFD4>FO/EB7?4L9A<S 
< B59EC9K<649F <I 6OCB?A9A<9, CB8C<EO649F H<A4AEB6O9 < <AO9 8B>G@9AFO, 
BEGM9EF6?S9F <AO9 CB?AB@BK<S, E6S;4AAO9 E 6BCDBE4@< B59EC9K9A<S 
89SF9?PABEF< 1@<F9AF4, E GK9FB@ B7D4A<K9A<=, CD98GE@BFD9AAOI 'EF46B@, 
FDG8B6O@ 8B7B6BDB@, 4 F4>:9 <AO@< 8B>G@9AF4@<, GF69D:89AAO@< 'K4EFA<>B@ 
1@<F9AF4. 

▪ BD74A<;G9F 5GI74?F9DE><= GK9F, B59EC9K<649F EBEF46?9A<9 < E6B96D9@9AAB9 
CD98EF46?9A<9 H<A4AEB6B= < EF4F<EF<K9E>B= BFK9FABEF< B 89SF9?PABEF< 1@<F9AF4 
6 EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ $9ECG5?<>< �4;4IEF4A; 
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▪ D4ECD989?S9F B5S;4AABEF<, 4 F4>:9 EH9DO CB?AB@BK<= < BF69FEF69AABEF< @9:8G 
D45BFA<>4@< 1@<F9AF4, 6 FB@ K<E?9 GF69D:849F 8B?:ABEFAO9 <AEFDG>J<< 
D45BFA<>B6 1@<F9AF4; 

▪ B59EC9K<649F @4>E<@4?PAGR QHH9>F<6AGR 89SF9?PABEFP 1@<F9AF4; 
▪ BEGM9EF6?S9F C?4A<DB64A<9, GK9F, EBEF46?9A<9 < E6B96D9@9AAB9 CD98EF46?9A<9 
BFK9FABEF< B 89SF9?PABEF< 1@<F9AF4 �8<AEF69AAB@G GK4EFA<>G; 

▪ BF>DO649F 6 54A>4I D4EK9FAO9 < <AO9 EK9F4 1@<F9AF4; 
▪ <;849F CD<>4;O < D4ECBDS:9A<S, B5S;4F9?PAO9 8?S <ECB?A9A<S FDG8B6O@ 
>B??9>F<6B@ 1@<F9AF4, ;4>?RK49F E A<@< FDG8B6O9 8B7B6BD4; 

▪ 6 BFABL9A<< D45BFA<>B6 1@<F9AF4 <;849F CD<>4;O B A4;A4K9A<< <I A4 8B?:ABEFP, 
B5 <I C9D96B89 < G6B?PA9A<<, D9L49F 6BCDBEO CD9@<DB64A<S, CD<A<@49F @9DO 
CBBMD9A<S < A4?4749F 8<EJ<C?<A4DAB9 6;OE>4A<S; 

▪ BEGM9EF6?S9F CD464 CD<9@4 < G6B?PA9A<S D45BFA<>B6 1@<F9AF4; 
▪ 6O849F 8B69D9AABEFP A4 CD46B CD98EF46?SFP <AF9D9EO 1@<F9AF4, 6 FB@ K<E?9 
8B69D9AABEF< E CD46B@ C9D98B69D<S; 

▪ CD98EF46?S9F 1@<F9AF4 6B 6;4<@BBFABL9A<SI EB 6E9@< H<;<K9E><@< < 
RD<8<K9E><@< ?<J4@< A9;46<E<@B BF HBD@O EB5EF69AABEF< < 7BEG84DEF69AAB= 
CD<A48?9:ABEF<, 6>?RK4S 7BEG84DEF69AAO9 < CD46BBID4A<F9?PAO9 BD74AO, EG8O 
CB 6BCDBE4@ 89SF9?PABEF< FB64D<M9EF64 6 CD989?4I CB?AB@BK<=, 
CD98BEF46?9AAOI 98<AEF69AAO@ GK4EFA<>B@ < BCD989?9AAOI GEF46B@; 

▪ 6OCB?AS9F 8DG7<9 HGA>J<< 6 CD989?4I E6B9= >B@C9F9AJ<<. 
 

�48=AB25==K9 CG0AB=8: 1<8B5=B0 

!4<@9AB64A<9  < 84F4 D97<EFD4J<<  
#B?AB9 A4<@9AB64A<9: &B64D<M9EF6B E B7D4A<K9AAB= BF69FEF69AABEFPR «QAZ 

STROY STANDART» 
%B>D4M9AAB9 A4<@9AB64A<9: &"" «QAZ STROY STANDART» 
"5M99 >B?<K9EF6B GK4EFA<>B6 &"" «QAZ STROY STANDART»: 2 

2D<8<K9E><= < H4>F<K9E><= 48D9E : 7BDB8 �EF4A4, D4=BA �E<?P, CDBEC9>F '?O �4?4, 
8B@ 6/1, >6. 138, CBKFB6O= <A89>E 010000   
��! 110140012554   

�4F4 C9D6<KAB= D97<EFD4J<< - 21.01.2011 

    �=D>@<0F8O > A45;:0E 70 ?>A;54=85 B@8 3>40, ?@8254H8E : A<5=5 CG0AB=8:>2  
1<8B5=B0 : 

1.�B7B6BD >GC?<-CDB84:< BF 22.02.2023 7B84, ;4D97<EFD<DB64AAO= ;4 № 674, 
EB7?4EAB >BFBDB@G  GI4@98:4AB6 �.!. CDB84? 100% 8B?< 6 GEF46AB@ >4C<F4?9 
B5M9EF64 �4L<AB= �.!; 

 2. �B7B6BD >GC?<-CDB84:< BF 16.06.2023 7B84, ;4D97<EFD<DB64AAO= ;4 № 2824, 

EB7?4EAB >BFBDB@G �4L<A4 �.!. CDB84?4 100% 8B?< 6 GEF46AB@ >4C<F4?9 
B5M9EF64 &"" «QAZ STROY STANDART». 

 

�A?>;=8B5;L=K9 >@30= M<8B5=B0 

 
�8<AB?<KAO@ <ECB?A<F9?PAO@ BD74AB@ 1@<F9AF4 S6?S9FES �<D9>FBD. 

$�� �>;6=>ABL 
�:F88 

1<8B5=B0 

�:F88 4>G5@=8E 
>@30=870F89 
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 GEF4H496 %4=HG??4 
%4=8G??4G?O,  
1995 7.D. 

�<D9>FBD  &"" «�? 
"D84 �DA4G» 
E 28.02.2023   

!9F !9F 

&DG8B64S 89SF9?PABEFP ;4 CBE?98A<9 3 (FD<) 7B84 �<D9>FBD4 1@<F9AF4: 
1)  H96D4?P 2020 7B84 – 89>45DP 2020 7B84: 7?46AO= EC9J<4?<EF �' "'CD46?9A<9 

4>F<6B6 < 7BEG84DEF69AAOI ;4>GCB> 7BDB84 !GD-%G?F4A"; 

2)  SA64DP 2021 7B84 – <RAP 2021 7B84: DG>B6B8<F9?P CDB9>F4 &"" %� «�EF%FDB= 
�DGCC»; 

3)  <R?P 2021 7B84- <RAP 2023 7B84: 8<D9>FBD &"" «GVK Group»; 
4)  H96D4?P 2023 7B84 – CB A4EFBSM99 6D9@S: 8<D9>FBD &"" «�? "D84 �DA4G». 
 

�B;A47D4:89A<S, CB?GK9AAO9 �<D9>FBDB@ 6 BFK9FAB@ 7B8G, EBEF46<?< E?98GRM<9 
EG@@O, BFD4:9AAO9 6 EBEF469 B5M<I < 48@<A<EFD4F<6AOI D4EIB8B6: 
�4 C9D<B8 E 01 H96D4?S CB 31 89>45DS 2022 7B84: 
- ;4D45BFA4S C?4F4 2,763 FOE. F9A79.  
- EBBF69FEF6GRM<9 A4?B7< 315 FOE. F9A79.  

 

%D98A9EC<EBKA4S K<E?9AABEFP D45BFA<>B6 - 11 (B8<AA48J4FP) K9?B69>, 6>?RK4S 
E?98GRM<= >?RK96B= C9DEBA4?: 

№ �08<5=>20=85 4>;6=>AB8 $.�.�. 

1 �<D9>FBD  GEF4H496 %4=HG??4 
%4=8G??4G?O 

2 �?46AO= 5GI74?F9D �9>F9AB64 �BD?4A �@4A74?<96A4 
3 �GI74?F9D �E9A59>B64 �=:4A %9<FI4AB6A4 

 

 

 0745; 3. ���!���� ��/"��0��!"� 1��"��"� 

 
�B@0A;L M<8B5=B0 

 

&9>GM4S E<FG4J<S A4 DOA>9 :<?B= A986<:<@BEF< @B:9F 5OFP BI4D4>F9D<;B64A4 >4> 
A4K4?B 6B;@B:AB= EF47A4J<<, B5GE?B6?9AA4S EA<:9A<9@ ECDBE4 A4E9?9A<S >4> A4 
C9D6<KAB@, F4> < A4 6FBD<KAB@ DOA>4I :<?PS. 
�" «Halyk Finance» 6 E6B9@ 4A4?<F<K9E>B@ @4F9D<4?9 «$OAB> :<?B= A986<:<@BEF< 

6 2022 7B8G» CDB7AB;<DGRF, KFB CBE?9 86GI ?9F DBEF4 J9A A4 C9D6<KAB@ DOA>9 5B?99 K9@ 
A4 FD9FP, J9AO A4 :<?GR A986<:<@BEFP 6 2023 7B8G A4KAGF EF45<?<;<DB64FPES, 4 <I 
CD<DBEF E?B:<FES A4 GDB6A9 4%-6%. #D< QFB@, 4A4?<F<>< �" «Halyk Finance» F4>:9 A9 
<E>?RK4RF, KFB 6 5?<:4=L<9 7B8O 6 E9>FBD9 :<?B= A986<:<@BEF< @B:9F A45?R84FPES 
EF47A4J<S J9A.  

"FD4E?P :<?B7B EFDB<F9?PEF64 6 �4;4IEF4A9 E 2017 7B84 89@BAEFD<DB64? EF45<?PAO= 
DBEF J9A, CD< QFB@ 6 2021 < 2022 7B84I A45?R84?ES 86GI;A4KAO= DBEF J9A (15,6% < 16,5% 
EBBF69FEF69AAB) A4 :<?P9. $BEF J9A 6 2021-2022 7B84I 5O? 6 C9D6GR BK9D98P B5GE?B6?9A 
<;NSF<9@ A4E9?9A<9@ E6B<I C9AE<BAAOI A4>BC?9A<= 6 J9?SI CB>GC>< :<?PS < 
BFABE<F9?PAB= 8BEFGCABEFPR ?P7BFAOI CDB7D4@@ <CBF9KAB7B >D98<FB64A<S 7D4:84A. 
%B7?4EAB 84AAO@ <; BF>DOFOI <EFBKA<>B6, E SA64DS 2021 7B84 CB 1 @4S 2023 7B84 

�!#( 5O?B <ECB?A9AB 5B?99 1,3 @?A. ;4S6?9A<= A4 <ECB?P;B64A<9 C9AE<BAAOI 
A4>BC?9A<= 8?S G?GKL9A<S :<?<MAOI GE?B6<=. �B?<K9EF6B GA<>4?PAOI ;4S6<F9?9= CD< 
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QFB@ EBEF46<?B 692 936 K9?B69>. !4 EC9J<4?PAO9 EK9F4 >4;4IEF4AJ96, BF>DOFO9 6 54A>4I-
GCB?AB@BK9AAOI BC9D4FBD4I, �!#( C9D969? 5B?99 3,2 FD?A F9A79 (<EFBKA<>: 
www.altaynews.kz). � FB :9 6D9@S, >4> EBB5M49F Bizmedia.kz, ;4 C9D6O9 5 @9ESJ96 2023 
7B84 6E97B <; �!#( A4 <CBF9KAO9 6OC?4FO CB 7D4H<>G <;NSFB 49,4 @?D8 F9A79, < 6E97B 
32,9 @?D8 F9A79 6OC?4K9AB A4 G?GKL9A<9 :<?<MAOI GE?B6<=, KFB CB8F69D:849F 
<EFBM9A<9 <EFBKA<>4 HBA8<DB64A<S ;4 EK9F C9AE<BAAOI <;NSF<=.  
�4@9FAB@G DBEFG J9A A4 DOA>9 A986<:<@BEF<, CB @A9A<R 4A4?<F<>B6 �" «Halyk 

Finance», CB@<@B CD<FB>4 C9AE<BAAOI A4>BC?9A<= ECBEB5EF6B64?4 < CDBJ<>?<K9E>4S 
5R8:9FA4S CB?<F<>4 6 EB6B>GCABEF< E @S7><@< 89A9:AB->D98<FAO@< GE?B6<S@< A4 
DOA>9 <CBF9KAB7B >D98<FB64A<S. '69?<K9A<9 5R8:9FAOI D4EIB8B6 (+19.9% 7/7) 
ECBEB5EF6B64?B DBEFG ;4D45BFAB= C?4FO (+20.0% 7/7), KFB 6 EBK9F4A<< E ?P7BFAB= 
<CBF9>B= (CB8 1-7% 7B8B6OI) B5?97K4?B 6B;@B:ABEFP C9D9>?48O64A<S <;89D:9> 
EFDB<F9?PEF64 A4 CB>GC4F9?9= 6 E6S;< E EGM9EF69AAO@ G8BDB:4A<9@ EFB<@BEF< 

EFDB<F9?PAOI @4F9D<4?B6 < E CB6OL9A<9@ CBFD95<F9?PE><I J9A 6 J9?B@. 
&4>, EB7?4EAB 6OL9G>4;4AAB@G <EE?98B64A<R �" «Halyk Finance» B5N9@ 6O84K< 

AB6OI <CBF9KAOI ;4=@B6 6 2022 7B8G EBEF46<? CBDS8>4 2,2 FD?A F9A79, KFB S6?S?BEP 
D9>BD8AO@ CB>4;4F9?9@ CB ED46A9A<R E 1,9 FD?A F9A79, 6O84AAOI ;4 2021 7B8 < 1,8 FD?A 
F9A79 6 EG@@9 ;4 2019-2020 7B8O. &4><@ B5D4;B@, C9AE<BAAO9 ED98EF64, <;NSFO9 <; 
�!#(, ECBEB5EF6B64?< DBEFG ECDBE4 A4 <CBF9KAB9 >D98<FB64A<9, >BFBDB9 6 C9DEC9>F<69 
@B:9F 9M9 G69?<K<FES ;4 EK9F :<?<MAOI E59D9:9A<=. %?98B64F9?PAB, <;NSF<9 
C9AE<BAAOI A4>BC?9A<= A9 FB?P>B CDBEF<@G?<DB64?B F9>GM<= ECDBE A4 <CBF9>G, AB < 
;4?B:<?B BCD989?9AAGR BEAB6G 8?S CB889D:>< BF?B:9AAB7B ECDBE4. #B 84AAO@ A4 
>BA9J 2022 7B84, CBDFH9?P <CBF9KAOI >D98<FB6 8BEF<7 4.9 FD?A F9A79, < CB EGF<, 
G86B<?ES ;4 864 CBE?98A<I 7B84, CD< QFB@ CBDS8>4 60% <?< CBKF< 3 FD?A F9A79 <; QFB7B 
B5N9@4 CD<L?BEP A4 �" «"F54EO �4A>». %D98A96;69L9AAO9 EF46>< CB <CBF9KAO@ 
>D98<F4@, 6 FB@ K<E?9 CB8 6?<SA<9@ 7BECDB7D4@@, 6 ABS5D9 2020 7. 8BEF<7?< 
@<A<@4?PAOI ;A4K9A<= 6 6.9%. "8A4>B E F9I CBD EF46>< CBEF9C9AAB DBE?< < > >BAJG 2022 
7. BA< G69?<K<?<EP 8B 9.8%, A4 KFB CB6?<S?B CB6OL9A<9 54;B6B= EF46>< A4 700 54;<EAOI 
CGA>F4 6 F9K9A<9 CDBL?B7B 7B84. &9@ A9 @9A99, EF46>< CB <CBF9KAO@ >D98<F4@ BEF4RFES 
8B6B?PAB A<;><@< (<10%), A4IB8SEP EGM9EF69AAB A<:9 GDB6AS 54;B6B= EF46>< !�� 6 
16,75%. 

"8A4>B, 6 2023 7B8G, EB7?4EAB 84AAO@ 479AFEF64 A986<:<@BEF< «Freedom Real 
Estate» (�EF4A4), E G69?<K9A<9@ @<A<@4?PAOI CBDB7B6 8BEF4FBKABEF< C9AE<BAAOI 
A4>BC?9A<= EB 6FBDB7B >64DF4?4 2022 7B84, E 8BCGM9AAB= B8AB@B@9AFAB= 8964?P64J<9= 
F9A79 8B 560 F9A79 ;4 8B??4D 6 B5@9AA<>4I, CD< 86G;A4KAOI ;A4K9A<SI <AH?SJ<<, DOAB> 
:<?PS BI?48<?ES < CDB8B?:49F CB>4;O64FP BFD<J4F9?PAO9 ;A4K9A<S CB >B?<K9EF6G 
E89?B> 9:9@9ESKAB.  
�" «Halyk Finance» F4>:9 >BAEF4F<DG9F, KFB 6 <FB79 6 GE?B6<SI D9;>B7B EB>D4M9A<S 

CD<FB>4 ?<>6<8ABEF< DOAB> :<?B= A986<:<@BEF< �4;4IEF4A4 6 2023 7B8G A4K4? 
CBEF9C9AAB «BEFO64FP», 4 DBEF J9A A4 A9@ EF4? BFEF464FP BF F9@CB6 CBFD95<F9?PE>B= 
<AH?SJ<<, >BFBDO9 9:9>64DF4?PAB 6 2022 7. EBEF46?S?< 5%, F.9. H4>F<K9E>< E GK9FB@ 
<AH?SJ<< J9AO A4 C9D6<KAB@ DOA>9 :<?PS 6 D94?PAB@ 6OD4:9A<< 84:9 EA<;<?<EP.  
&4>:9 �" «Halyk Finance» BF@9K49F, KFB F9A89AJ<S CB «BI?4:89A<R» DOA>4 :<?PS 

A4K4?4EP 9M9 6 2022 7B8G. &4>, >B?<K9EF6B E89?B> E :<?B= A986<:<@BEFPR 6 2022 7B8G 
EB>D4F<?BEP A4 23% 8B 466 FOE. E D9>BD8AOI 606 FOE. 6 2021 7B8G. #D< QFB@ >B?<K9EF6B 
E89?B> E :<?P9@ 5O?B 6OEB><@ <@9AAB 6 C9D6B@ >64DF4?9 2022 7B84 <;-;4 CD<FB>4 
C9AE<BAAOI E59D9:9A<= < EBEF46?S?B 6 ED98A9@ 56 FOE. 6 @9ESJ. � CBE?98GRM9@ <I 
>B?<K9EF6B ;A4K<F9?PAB EA<;<?BEP, EBEF46<6 33 FOE. 6 @9ESJ. � F9>GM9@ 7B8G 4A4?<F<>< 
�" «Halyk Finance» B:<84RF EB>D4M9A<9 E89?B> A4 10-20% BF GDB6AS CDBL?B7B 7B84. 
%FB<F BF@9F<FP, KFB A4 HBA9 ;4@98?9A<S F9@CB6 DBEF4 <A69EF<J<= B5N9@O 66B84 AB6B7B 
:<?PS 6 2022 7B8G 6C9D6O9 E 2009 7B84 EB>D4F<?<EP A4 8.8%. "5N9@ 66B84 :<?PS 6 

https://bizmedia.kz/


 

 

                                     
Д4AAO= 8B>G@9AF CB8C<E4A 6 E<EF9@9 Q?9>FDBAAB7B 8B>G@9AFBB5BDBF4 IS2IN. 
350468233241355697218016110893502868918391739536 (RSA) 

11 

CDBL?B@ 7B8G E?B:<?ES A4 GDB6A9 15.4 @?A >6.@. CB ED46A9A<R E 16.9 @?A >6.@. 6 2021 
7B8G. 
�A4?<F<>< �" «Halyk Finance» CDB7AB;<DGRF, KFB BEAB6AB9 6?<SA<9 A4 DBEF J9A A4 

:<?P9 6 2023 7B8G 5G8GF B>4;O64FP 6OEB><9 F9@CO <AH?SJ<< 6 D9ECG5?<>9, >BFBDO9 
A9E@BFDS A4 FB, KFB BA< ;4@98?SFES, 6E9 :9 5G8GF EBID4ASFPES 6OEB><@< (11.5% 7/7). 
�AH?SJ<S <;89D:9> CDB<;6B8EF64 < DBEF ;4D45BFAB= C?4FO 5G8GF C9D9>?48O64FPES 
EFDB<F9?PAO@< >B@C4A<S@< A4 CB>GC4F9?9= :<?B= A986<:<@BEF<. "8A4>B, CB6OL9A<9 
D4;@9D4 ;4D45BFAB= C?4FO 6 D9ECG5?<>9 6 F9>GM9@ 7B8G E>BD99 6E97B 5G89F 5B?99 
E89D:4AAO@, K9@ 6 2022 7B8G. #D< QFB@, ECDBE A4 <CBF9KAB9 >D98<FB64A<9 EA<;<FES <;-
;4 6OEB><I J9A A4 A986<:<@BEFP, G69?<K9A<S ABD@O E59D9:9A<S 8B@BIB;S=EF6 <;-;4 
6OEB><I F9@CB6 <AH?SJ<<, BEFBDB:AB7B CB8IB84 7D4:84A > CB>GC>9 :<?PS 6 >D98<F, 4 
F4>:9 6 D9;G?PF4F9 CB6OL9A<S EFB<@BEF< ;49@AOI ED98EF6. 

 
�>=:C@5=BK 1<8B5=B0 

 
� >4K9EF69 >BA>GD9AFB6 1@<F9AF4 @B:AB D4EE@4FD<64FP EFDB<F9?PAO9 >B@C4A<<, 

;4A<@4RM<9ES 6B;6989A<9@ B5N9>FB6 :<?B= A986<:<@BEF< A4 F9DD<FBD<< $9ECG5?<>< 
�4;4IEF4A. !4 1 <RAS 2023 7B84 >B?<K9EF6B ;4D97<EFD<DB64AAOI RD<8<K9E><I ?<J 6 
$9ECG5?<>9 �4;4IEF4A, ;4A<@4RM<IES EFDB<F9?PEF6B@, EBEF46?S?B 5B?99 69 FOESK, 6 FB@ 
K<E?9 134 EG5N9>FB6 >DGCAB7B CD98CD<A<@4F9?PEF64. �; 84AAOI >DGCAOI EFDB<F9?PAOI 
>B@C4A<= 118 S6?SRFES K4EFAO@< >B@C4A<S@< (6 F.K. 5 EB6@9EFAOI CD98CD<SF<= E 
<ABEFD4AAO@ GK4EF<9@), 12 <ABEFD4AAOI EFDB<F9?PAOI >B@C4A<= < 4 >B@C4A<= E 
GK4EF<9@ 7BEG84DEF64. 
%B7?4EAB BF>DOFO@ 84AAO@  <A<EF9DEF64 <A8GEFD<< < <AHD4EFDG>FGDAB7B 

D4;6<F<S $9ECG5?<>< �4;4IEF4A, 6 2022-2025 7B84I 6 �4;4IEF4A9 C?4A<DG9FES CBEFDB<FP 
62 @?A >6. @ :<?PS. #D< QFB@, EB7?4EAB <EE?98B64A<R « 4>DBQ>BAB@<K9E><= B5;BD 
�4;4IEF4A4. �CD9?P 2023 7B84», CB87BFB6?9AAB@G <EE?98B64F9?PE><@ J9AFDB@ «Applied 
Economics Research Centre» (AERC), 6 2023 7B8G CDB7AB;<DG9FES DBEF EFDB<F9?PAB7B 
E9>FBD4 A4 GDB6A9 7,8% (7/7). � EBBF69FEF6<< E 84AAO@ �RDB A4J<BA4?PAB= EF4F<EF<>< 
;4 C9D6O9 CSFP @9ESJ96 2023 7B84 B5M4S C?BM48P 66989AAOI 6 Q>EC?G4F4J<R AB6OI 
B5N9>FB6 6 �4;4IEF4A9 EBEF46<?4 6 217,6 FOE. >6. @. #D< QFB@, B5M4S C?BM48P 66989AAB7B 
6 Q>EC?G4F4J<R :<?PS G69?<K<?4EP CB ED46A9A<R E SA64D9@-@49@ 2022 7B84 A4 15,4% < 
EBEF46<?4 5 470,3 FOE. >6.@., <; A<I 3 098,1 FOE.>6.@. - @AB7B>64DF<DAOI < 2 335,5 
FOE.>6.@. - <A8<6<8G4?PAOI 8B@B6. �B?PL4S K4EFP :<?PS – 5 113,8 FOE.>6.@. <?< 93,5% 
E84A4 6 Q>EC?G4F4J<R K4EFAO@< ;4EFDB=M<>4@<, <; A<I A4E9?9A<9@ 2 364,3 FOE.>6.@. 
%FDB<F9?PAO= DOAB> 7BDB84 �EF4AO I4D4>F9D<;G9FES ED98A9= EF9C9APR 6IB:89A<S 

6 BFD4E?P, 6 C9D6GR BK9D98P, E6S;4AAGR E A9B5IB8<@BEFPR B59EC9K9A<S A4?<K<S 
EBBF69FEF6GRM<I ;9@9?PAOI GK4EF>B6 CB8 EFDB<F9?PEF6B (;9@9?PAO= 54A>), EF45<?PAB7B 
GDB6AS H<A4AE<DB64A<S < QHH9>F<6AB7B >4A4?4 CDB84:. "EAB6AO@< >BA>GD9AF4@< 
1@<F9AF4 A4 EFDB<F9?PAB@ DOA>9 7BDB84 �EF4AO S6?SRFES >DGCAO9 BF9K9EF69AAO9 
EFDB<F9?PAO9 >B@C4A<< BI Group (7BDB8 �EF4A4, G?. %O74A4>, 62/3 �* «Viva plaza», 
;4A<@49F 180 @9EFB 6 @<DB6B@ D9=F<A79 ;4EFDB=M<>B6), , BAZIS-A Corp. (7BDB8 �EF4A4, 
CD. �454A54= 54FOD4 15�, �<;A9E-J9AFD Q1, 66989AB 6 Q>EC?G4F4J<R 6 EFD4A9 5B?99 16 
@?A >648D4FAOI @9FDB6 ;84A<= D4;?<KAB7B A4;A4K9A<S ), Sensata Group (7BDB8 �EF4A4, 
 4A7<?<> 9? 41/1, �<;A9E-J9AFD Sensata Group, D94?<;B64AB 20 CDB9>FB6 :<?B= < 
>B@@9DK9E>B= A986<:<@BEF<), G-Park (7BDB8 �EF4A4, G?. �?<I4A �B>9=I4A 15, CBEFDB<?4 
5B?99 1 000 000 @2 :<?B= A986<:<@BEF<), Sat-NS (7BDB8 �EF4A4, G? &GD4A 304, A4 
E97B8ASLA<= 89AP D94?<;B64AB 11 CDB9>FB6).  
1@<F9AF 8<HH9D9AJ<DG9FES BF E6B<I >BA>GD9AFB6 CGF9@ EC9J<4?<;4J<< A4 

EFDB<F9?PEF69 :<?PS >B@HBDF >?4EE4 < EB5?R89A<9@ 6OEB><I F9@CB6 EFDB<F9?PEF64. 
&4>:9 64:A9=L<@ Q?9@9AFB@ B59EC9K9A<S >BA>GD9AFAB7B CD9<@GM9EF64 S6?S9FES 
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J9AFD4?<;B64AA4S CDB84:4 K9D9; EC9J<4?<;<DB64AAO= EGC9D@4D>9F A986<:<@BEF< 
«SVOY DOM», KFB ECBEB5EF6G9F G69?<K9A<R E>BDBEF< CDB84:. 

 

 

 
!2545=8O > ?>AB02I8:0E 8 ?>B@518B5;OE 1<8B5=B0 

 
 #BEF46M<><, A4 8B?R >BFBDOI CD<IB8<FES 10 < 5B?99 CDBJ9AFB6 BF B5M97B B5N9@4 

;4>GCB> 1@<F9AF4 (FB64DB6, EODPS, @4F9D<4?B6, B>4;4AAOI Q@<F9AFG GE?G7 < 
6OCB?A9AAOI D45BF) E G>4;4A<9@ A4<@9AB64A<S CBEF46M<>B6 < 8B?< CBEF46M<>B6 6 
B5M9@ B5N9@9 ;4>GCB> Q@<F9AF4: 
 

 �>=B@035=B �>;O 2 >1I5< >1J5<5 �>;O 2 >1I5< >1J5<5 
  31.12.2022 31.03.2023 

1 &"" «&& Kurylys Group» 94% - 

2 &"" «GPcom01» - 14% 

3 &"" «&"$�"�/� �"  ���3- » - 13% 

4 &"" «&4A:9D-1» - 26% 

 

�B7B6BD >GC?<-CDB84:< ;9@9?PAB7B GK4EF>4 №4346 BF 14.11.2022, ;4>?RKёAAO= @9:8G 
1@<F9AFB@ < &"" «&& Kurylys Group» EB7?4EAB >BFBDB@G &"" «&& Kurylys Group» 
CDB84? ;9@9?PAO= GK4EFB>, D4ECB?B:9AAO= CB 48D9EG: 7BDB8 �EF4A4, D-A �E<?P, G?. 
�G>4D �OD4G, GK. 31.  
&"" «GPcom01» B>4;O649F 1@<F9AFG GE?G7< D4;D45BF>< CDB9>FAB-E@9FAB= 
8B>G@9AF4J<< CB EFDB<F9?PAO@ B5N9>F4@, &"" «&"$�"�/� �"  ���3- » 
CBEF46?S9F 1@<F9AFG EFDB<F9?PAO9 FB64DAB-@4F9D<4?PAO9 J9AABEF< (CDBH<?P 
4D@4FGDA4S) < &"" «&4A:9D-1» CBEF46?S9F 1@<F9AFG EFDB<F9?PAO9 FB64DAB-
@4F9D<4?PAO9 J9AABEF< (:9?9;B-59FBAAO9 <;89?<S, E64<, 59FBAAO9 C?<FO). 
 

  #BFD95<F9?<, A4 8B?R >BFBDOI CD<IB8<FES 10 < 5B?99 CDBJ9AFB6 BF B5M9= 6ODGK>< 
BF D94?<;4J<< CDB8G>J<< (6OCB?A9A<S D45BF, B>4;4A<S GE?G7) Q@<F9AF4 E G>4;4A<9@ 
A4<@9AB64A<S CBFD95<F9?9= < 8B?< CBFD95<F9?9= 6 B5M9@ B5N9@9 D94?<;4J<<: 
 

 �>=B@035=B �>;O 2 >1I5< >1J5<5 �>;O 2 >1I5< >1J5<5 
  31.12.2022 31.03.2023 

1 &"" " �<?<MAB9 GCD46?9A<9 7. !GD-
%G?F4A" 

100% - 

 

 "EAB6A4S 89SF9?PABEFP 1@<F9AF4 A9 CB869D:9A4 E9;BAABEF<, ;46<E<@BEFP BF 
>DGCAOI CBEF46M<>B6 A9EGM9EF69AA4. 

 1@<F9AF 6 84?PA9=L9@ C?4A<DG9F BEGM9EF6?SFP <@CBDF EODPS (D45BF, GE?G7), AB A4 
@B@9AF EBEF46?9A<S 84AAB7B <A69EF<J<BAAB7B @9@BD4A8G@4 <@CBDF FB64DB6 <?< EODPS 
A9 BEGM9EF6?S9FES. 1@<F9AF CD98BEF46?S9F GE?G7< FB?P>B D9;<89AF4@ $9ECG5?<>< 
�4;4IEF4A. 1>ECBDF 6 D94?<;G9@OI GE?G74I BFEGFEF6G9F < A9 CD<@9A<@ > 89SF9?PABEF< 
1@<F9AF4. 
%6989A<S CB >4:8B= E89?>9 (A9E>B?P><@ 6;4<@BE6S;4AAO@ E89?>4@), >BFBD4S 

(>BFBDO9) 8B?:A4 (8B?:AO) 5OFP EB69DL9A4 (EB69DL9AO) <?< <ECB?A9A4 (<ECB?A9AO) 6 
F9K9A<9 L9EF< @9ESJ96 E 84FO CB84K< ;4S6?9A<S B 6>?RK9A<< J9AAOI 5G@47 6 
BH<J<4?PAO= EC<EB> �<D:<, 9E?< EG@@4 QFB= E89?>< (E89?B>) EBEF46?S9F 10 < 5B?99 
CDBJ9AFB6 BF 54?4AEB6B= EFB<@BEF< 4>F<6B6 1@<F9AF4, BFEGFEF6GRF. 
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13 

�=5H=85 D0:B>@K, 2;8ONI85 =0 MDD5:B82=>ABL 45OB5;L=>AB8 1<8B5=B0 

 

#B?<F<K9E><9 < CD46B6O9 H4>FBDO, >BFBDO9 @B7GF B>4;O64FP 6?<SA<9 A4 GDB69AP 
<@9RM<IES 6B;@B:ABEF9= < G7DB; 6 89SF9?PABEF< 1@<F9AF4 B7D4A<K9AO FD95B64A<S@< 
;4>BAB84F9?PEF64 $9ECG5?<>< �4;4IEF4A 6 K4EF< 84?PA9=L9= BC9D4J<BAAB= 
89SF9?PABEF< 1@<F9AF4.  
1@<F9AF A9 6<8<F ;A4K<F9?PAOI F9IAB?B7<K9E><I, >?<@4F<K9E><I < Q>B?B7<K9E><I 

H4>FBDB6 ECBEB5AOI B>4;4FP EGM9EF69AAB9 6?<SA<9/<?< A9EGM<I EGM9EF69AAO= D<E> 
8?S 97B 89SF9?PABEF<.  
1>BAB@<K9E><9 H4>FBDO, BCD989?SRM<9 GDB69AP 8BEF<:9A<S 1@<F9AFB@ E6B<I 

Q>BAB@<K9E><I J9?9= 6OD4:9AO B5M9= Q>BAB@<K9E>B= E<FG4J<9=, A4?<K<9@ 
CBEFBSAAB7B GDB6AS 8BIB84 G A4E9?9A<S, EF45<?PABEFPR H<A4AEB6B= E<EF9@O, 
EF45<?PAO@/>BAFDB?<DG9@O@ GDB6A9@ <AH?SJ<< < B5@9AAO@ >GDEB@. 

 

 
�=CB@5==85 D0:B>@K, 2;8ONI85 =0 MDD5:B82=>ABL 45OB5;L=>AB8 1<8B5=B0 

 

�8<AEF69AAO@ <EFBKA<>B@ H<A4AE<DB64A<S 1@<F9AF4 S6?S9FES CB?GK9A<9 
H<A4AEB6B= CB@BM< BF GKD98<F9?S, ;48B?:9AABEFP CB >BFBDB= A4 31.03.2023 EBEF46?S9F 
111,200 FOE. F9A79, 8B>4C<F4?<;4J<S EB EFBDBAO GK4EFA<>4 < 6OCGE> B5?<74J<=, 6 
;46<E<@BEF< BF GE?B6<= FB= <?< <AB= CDB7D4@@O D4;6<F<S.  
�4C<F4?PAO9 6?B:9A<S, BEGM9EF6?9AAO9 Q@<F9AFB@ 6 F9K9A<9 CBE?98A97B 7B84, 

BFEGFEF6GRF. 
       �DGCAO9 E89?><, >BFBDO9 @B7GF B>4;4FP 6 5G8GM9@ EGM9EF69AAB9 6?<SA<9 A4 97B 
89SF9?PABEFP BFEGFEF6GRF. 

 
!2545=8O >1 CG0AB88 2 AC451=KE ?@>F5AA0E/> ?@8<5=5==KE <5@0E 2>7459AB28O 

 

%G895AOI CDBJ9EEB6, E6S;4AAOI E D<E>B@ CD9>D4M9A<S <?< <;@9A9A<S 89SF9?PABEF< 
Q@<F9AF4, A9 5O?B. %G895AO9 89?4, >4E4F9?PAB 6;OE>4A<S E Q@<F9AF4 89A9:AOI < <AOI 
B5S;4F9?PEF6, BFEGFEF6GRF. 
�8@<A<EFD4F<6AO9 E4A>J<<, A4?B:9AAO9 A4 Q@<F9AF4 < 97B 8B?:ABEFAOI ?<J 

7BEG84DEF69AAO@< BD74A4@< </<?< EG8B@ 6 F9K9A<9 CBE?98A97B 7B84, E6S;4AAO9 E 
89SF9?PABEFPR Q@<F9AF4, BFEGFEF6GRF. 
 

�A=>2=K5 @8A:8, A2O70==K5 A 45OB5;L=>ABLN 1<8B5=B0 

 

1@<F9AF BEGM9EF6?S9F E6BR 89SF9?PABEFP A4 F9DD<FBD<< $9ECG5?<>< �4;4IEF4A. � 
E6S;< E QF<@ BFD4E?96O9 D<E><, E6S;4AAO9 E 89SF9?PABEFPR Q@<F9AF4, 6B;A<>4RF CD< 
BEGM9EF6?9A<< 89SF9?PABEF< A4 6AGFD9AA9@ DOA>9. %D98< A4<5B?99 ;A4K<@OI D<E>B6, 
BFABESM<IES > 89SF9?PABEF< Q@<F9AF4, @B:AB G>4;4FP D<E><, E6S;4AAO9 E B5M<@ 
GIG8L9A<9@ Q>BAB@<K9E>B= E<FG4J<< 6 EFD4A9 <, >4> E?98EF6<9, EA<:9A<9@ 4>F<6ABEF< 
A4 DOA>9 A986<:<@BEF<. 
%<EF9@4 GCD46?9A<S D<E>4@< 1@<F9AF4 CD98EF46?S9F EB5B= CDBJ9EE BJ9A><, 

GCD46?9A<S, @BA<FBD<A74 < >BAFDB?S D<E>B6, ?9:<F 6 BEAB69 EFDB<F9?PAB= 
89SF9?PABEF<, S6?S9FES A9BFN9@?9@B= K4EFPR >BDCBD4F<6AB7B GCD46?9A<S < 
EGM9EF69AAO@ Q?9@9AFB@ BC9D4J<BAAB= 89SF9?PABEF<. *9?PR E<EF9@O GCD46?9A<S 
D<E>4@< S6?S9FES <I @<A<@<;4J<S CD< C?4A<DG9@B@ GDB6A9 CD<5O?PABEF<, B59EC9K9A<9 
CD<9@?9@OI 8?S 1@<F9AF4 GDB6A9= D<E>4, B7D4A<K9A<9 6B;@B:AOI G5OF>B6, E6S;4AAOI 
E 6B;89=EF6<9@ A4 1@<F9AF4 6AGFD9AA<I < 6A9LA<I H4>FBDB6, <@9RM<I 69DBSFABEFAO= 
I4D4>F9D. 
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�A69EF<DB64A<9 6 B5?<74J<< E6S;4AB E 6OEB>B= EF9C9APR D<E>4, >BFBDO= <A69EFBDO 
8B?:AO CB?ABEFPR CBA<@4FP. �4:8O= CBF9AJ<4?PAO= <A69EFBD 6 B5?<74J<< 8B?:9A 
BCD989?<FP J9?9EBB5D4;ABEFP F4>B= <A69EF<J<< 6 E69F9 E6B<I B5EFBSF9?PEF6. � A<@ 
BFABE<FES D4EE@BFD9A<9 H4>FBDB6, >BFBDO9 @B7GF CB6?<SFP A4 ECBEB5ABEFP 1@<F9AF4 
6OCB?ASFP E6B< B5S;4F9?PEF64 CB 6OCGM9AAO@ B5?<74J<S@ <?< 6 E6S;< E A<@<, 4 F4>:9 
H4>FBDO, EGM9EF69AAO9 8?S BJ9A>< DOABKAOI D<E>B6, E6S;4AAOI E 6OCGM9AAO@< 
B5?<74J<S@<, 6 FB@ K<E?9 FBF H4>F, KFB B5?<74J<< A9 B59EC9K9AO. 

�B@0A;52K5 @8A:8 

%FDB<F9?PA4S BFD4E?P I4D4>F9D<;G9FES DS8B@ EC9J<H<K9E><I BFD4E?96OI D<E>B6, 6 
C9D6GR BK9D98P E6S;4AAOI E 8B6B?PAB 8?<F9?PAO@ BC9D4J<BAAO@ J<>?B@ 5<;A9E4, < 
@B7GF 5OFP 6O;64AO >4> 6AGFD9AA<@<, F4> < 6A9LA<@< H4>FBD4@<.  
"EAB6AO@ BFD4E?96O@ D<E>B@ 8?S 1@<F9AF4 S6?S9FES 6B;@B:AB9 EB>D4M9A<9 

EFDB<F9?PAB= 4>F<6ABEF< 6 $9ECG5?<>9 �4;4IEF4A, 6 K4EFABEF< :<?<MAB7B 
EFDB<F9?PEF64. #9DEC9>F<6O DBEF4 1@<F9AF4 6 ;A4K<F9?PAB= EF9C9A< ;46<ESF BF 
CDB8B?:4RM97BES DBEF4 DOA>4 AB6BEFDB9> 6 $9ECG5?<>9 �4;4IEF4A. 'DB69AP AB6B7B 
EFDB<F9?PEF64 <, E?98B64F9?PAB, ECDBE A4 CDB8G>J<R 1@<F9AF4 A4IB8<FES CB8 6?<SA<9@ 
< KG6EF6<F9?9A > DS8G @4>DBQ>BAB@<K9E><I H4>FBDB6. !OA9LA<= DBEF A4 DOA>9 
:<?<MAB7B EFDB<F9?PEF64 @B:9F A9 CDB8B?:<FPES. %C48O 6 EFDB<F9?PAB= BFD4E?< @B7GF 
A974F<6AB E>4;4FPES A4 ECDBE9 A4 CDB8G>J<R 1@<F9AF4. 
%?98GRM<@ 64:AO@ BFD4E?96O@ D<E>B@ S6?S9FES 6B;@B:AB9 EB>D4M9A<9 

<CBF9KAB7B >D98<FB64A<S. �A4K<F9?PA4S K4EFP CB>GCB> :<?PS 6 $9ECG5?<>9 �4;4IEF4A 
H<A4AE<DG9FES ;4 EK9F <CBF9KAOI >D98<FB6 <?< 8DG7<I 8BEFGCAOI >D98<FB6. 
(<A4AEB6O= >D<;<E @B:9F CB6?<SFP A4 H<A4AEB6B9 CB?B:9A<9 CBFD95<F9?9= < CD<69EF< 
> FB@G, KFB H<A4AEB6O9 GKD9:89A<S G:9EFBK4F E6B< >D<F9D<< >D98<FB64A<S, >4:8O= <; 
>BFBDOI @B:9F ECBEB5EF6B64FP EB>D4M9A<R >D98<F4, 8BEFGCAB7B 8?S CBFD95<F9?9=. 
�A8GEFD<S <CBF9KAB7B >D98<FB64A<S F4>:9 @B:9F <ECOFO64FP ;A4K<F9?PAGR 
A9EF45<?PABEFP <;-;4, ED98< CDBK97B, EA<:9A<S EFB<@BEF< :<?B= A986<:<@BEF< < 
G69?<K9A<S >B?<K9EF64 CDBEDBK9AAOI <CBF9KAOI >D98<FB6, 89HB?FB6 < E?GK496 
B5D4M9A<S 6;OE>4A<S.  
�B;@B:AO9 <;@9A9A<S 6 >4;4IEF4AE><I EI9@4I/CDB7D4@@4I EF<@G?<DB64A<S 

:<?<MAB7B EFDB<F9?PEF64 < CB>GC>< :<?PS F4>:9 S6?S9FES B8A<@ <; 64:A9=L<I 
H4>FBDB6 BFD4E?96B7B D<E>4. #D46<F9?PEF6B �4;4IEF4A4 CD<;A4?B, KFB A9 I64F49F :<?PS 
8?S G8B6?9F6BD9A<S CBFD95ABEF9= A4E9?9A<S, < D94?<;B64?B DS8 <A<J<4F<6, 
A4CD46?9AAOI A4 G69?<K9A<9 >B?<K9EF64 EFDBSM<IES AB6OI 8B@B6. �R5B9 A9B:<84AAB9 
<;@9A9A<9 6 EI9@4I < CDB7D4@@4I EF<@G?<DB64A<S @B:9F CD<69EF< > EA<:9A<R 
4>F<6ABEF< 6 :<?<MAB@ EFDB<F9?PEF69, KFB, 6 E6BR BK9D98P, @B:9F A974F<6AB CB6?<SFP 
A4 ECDBE A4 CDB8G>J<R 1@<F9AF4 < B>4;4FP EGM9EF69AAB9 A95?47BCD<SFAB9 6?<SA<9 A4 
5<;A9E, H<A4AEB6B9 EBEFBSA<9, D9;G?PF4FO 89SF9?PABEF< < C9DEC9>F<6O 1@<F9AF4. 
"5M<9 BFD4E?96O9 D<E>< 6>?RK4RF 6 E95S: G7DB;O 59;BC4EABEF<, >BFBDO9 CD<6B8SF 

> A9EK4EFAO@ E?GK4S@ < FD46@4@ D45BK<I; D<E><, E6S;4AAO9 E BL<5BKAO@ 
CDB9>F<DB64A<9@; G8BDB:4A<9 EFDB<F9?PAOI @4F9D<4?B6 < D45BF; A9I64F>4 D45BK9= 
E<?O < BFEGFEF6<9 EFDB<F9?PAOI @4F9D<4?B6; CB6D9:89A<9 <?< >D4:4 B5BDG8B64A<S < 
<AEFDG@9AFB6; EF<I<=AO9 598EF6<S; CDB5?9@O E EG5CB8DS8K<>4@< < CBEF46M<>4@<; 
C?BIB9 GCD46?9A<9 CDB9>F4@<. 
#D< QFB@ A9B5IB8<@B BF89?PAB BF@9F<FP D<E> G69?<K9A<S EFB<@BEF< EFDB<F9?PAOI 

@4F9D<4?B6 < D45BF. % H96D4?S 2022 7B84 J9AO A4 EFDB<F9?PAO9 @4F9D<4?O E<?PAB 
6ODBE?<. $BEF EBEF46<? 8B +50% (E GK9FB@ 7B8B6B= <AH?SJ<< >20% 6 �4;4IEF4A9 6 2022 
7B8G). � �B@<F9F9 EFDB<F9?PEF64 < :<?<MAB->B@@GA4?PAB7B IB;S=EF64  <A<EF9DEF64 
<A8GEFD<< < <AHD4EFDG>FGDAB7B D4;6<F<S $9ECG5?<>< �4;4IEF4A BF@9F<?<, KFB F4>4S 
E<FG4J<S E?B:<?4EP 6B 6E9I EFD4A4I @<D4. #D< G8BDB:4A<< EFDB<F9?PAOI @4F9D<4?B6 
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;4K4EFGR EDB><, G>4;4AAO9 6 CDB7AB;9 CDB9>F4, BF?<K4RFES BF D94?PAOI DOABKAOI J9A. 
�DB@9 FB7B, 6B?4F<?PABEFP >B?954A<= B5@9AAB7B >GDE4 @B:9F B>4;4FP EGM9EF69AAB9 
A95?47BCD<SFAB9 6B;89=EF6<9 A4 5<;A9E, C9DEC9>F<6O, H<A4AEB6B9 CB?B:9A<9, 
89A9:AO9 CBFB>< <?< D9;G?PF4FO 89SF9?PABEF< 1@<F9AF4. "EAB6AO9 D<E><, 69DBSFAB, 
;4>?RK4RFES 6 FB@, KFB CDB9>F A9 5G89F ;469DL9A 6 EB7?4EB64AAO9 EDB>< <?< 6 D4@>4I 
5R8:9F4, <?< KFB BA @B:9F CB?ABEFPR CDB64?<FPES. 
� J9?SI A<69?<DB64A<S 84AAOI D<E>B6 1@<F9AF BEGM9EF6?S9F C?4A<DB64A<9 

89A9:AOI CBFB>B6 <EIB8S <; 6B;@B:AOI EJ9A4D<96 G8BDB:4A<S EFDB<F9?PAOI 
@4F9D<4?B6 < EFDB<F9?PAOI D45BF 8?S HBD@<DB64A<S ;4C4E4 CDBKABEF< < >BAFDB?S ;4FD4F 
59; GM9D54 >4K9EF6G EFDB<F9?PEF64. �BAFDB?P E959EFB<@BEF< EFDB<F9?PEF64 F4>:9 
BEGM9EF6?S9FES ;4 EK9F ;4>?RK9A<S 8B?7BEDBKAOI 8B7B6BDB6 CBEF46>< @4F9D<4?B6, 
CD98BEF46?9A<S GE?G7 < D45BF. 
#D< QFB@, A4 HBA9 EA<:9A<9 CB>GC4F9?PE>B= ECBEB5ABEF< A4E9?9A<S < EB>D4M9A<S 

B5N9@B6 <CBF9KAB7B >D98<FB64A<S, >4> EB EFBDBAO 54A>B6 6FBDB7B GDB6AS, F4> < EB 
EFBDBAO 7BEG84DEF69AAOI H<A4AEB6OI <AEF<FGFB6, 1@<F9AF CB?4749F, KFB 84AAO9 D<E><, 
A4IB8SM<9ES 6A9 97B >BAFDB?S, @B7GF EGM9EF69AAB CB6?<SFP A4 97B 6B;@B:ABEFP 
B5E?G:<64FP < CB74L4FP E6B< B5S;4F9?PEF64.  
!9B5IB8<@B BF@9F<FP, KFB CDB9>FO EFDB<F9?PEF64 A986<:<@BEF< D94?<;GRFES, 6 

ED98A9@, 6 EDB> BF 1 8B 2-3 ?9F. #D< QFB@ 6 EFDB<F9?PAB-<A69EF<J<BAAO= C9D<B8 
CDB<EIB8<F EA<:9A<9 6ODGK>< < G69?<K9A<9 >4C<F4?<;<DB64AAOI ;4FD4F CB 
EFDB<F9?PAO@ CDB9>F4@/464AEB6, 6OC?4K9AAO@ CB8DS8AO@ BD74A<;4J<S@. 
%BBF69FEF69AAB, DBEF 8BIB8B6 BF BEAB6AB= 89SF9?PABEF< 1@<F9AF4 A45?R849FES CBE?9 
66B84 6 Q>EC?G4F4J<R B5N9>FB6 A986<:<@BEF<. � J9?B@ F4><9 >B?954A<S 8BIB8B6 BF 
BEAB6AB= 89SF9?PABEF< CB 7B84@ I4D4>F9DAO 8?S @AB7<I BF9K9EF69AAOI < ;4DG59:AOI 

>B@C4A<=, D45BF4RM<I 6 EFDB<F9?PAB= BFD4E?<. 

 

�9SF9?PABEFP 1@<F9AF4 EBCDS:9A4 E H<A4AEB6O@< D<E>4@<, >BFBDO9 ;46<ESF BF 
<;@9A9A<S Q>BAB@<K9E>B= E<FG4J<< < >BANRA>FGDO H<A4AEB6OI DOA>B6. � D<E>4@, 
>BFBDO9 @B7GF CB6?<SFP A4 89SF9?PABEFP 1@<F9AF4, BFABESFES: 

- >D98<FAO= D<E>; 
- 64?RFAO= D<E> (D<E>, E6S;4AAO= E A95?47BCD<SFAO@ <;@9A9A<9@ >GDE4 B5@9A4 
<ABEFD4AAOI 64?RF); 
- CDBJ9AFAO= D<E> (D<E>, E6S;4AAO= E A95?47BCD<SFAO@ <;@9A9A<9@ CDBJ9AFAOI 
EF46B>); 
- DOABKAO= D<E> (D<E>, E6S;4AAO= E A95?47BCD<SFAO@ <;@9A9A<9@ DOABKAOI J9A A4 
J9AAO9 5G@47< < CDB<;6B8AO9 H<A4AEB6O9 <AEFDG@9AFO). 
�9SF9?PABEFP 1@<F9AF4 CB869D:9A4 >D98<FAB@G D<E>G 6E?98EF6<9 6B;@B:AB7B 

A9<ECB?A9A<S >BAFD479AFB@ E6B96D9@9AAB < 6 CB?AB@ B5N9@9 E6B<I B5S;4F9?PEF6 C9D98 
1@<F9AFB@. !9ECBEB5ABEFP E6B96D9@9AAB 6OCB?ASFP E6B< B5S;4F9?PEF64 C9D98 
Q@<F9AFB@ @B:9F CD<69EF< > G69?<K9A<R 895<FBDE>B= ;48B?:9AABEF< < 6B;A<>AB69A<R 
EB@A<F9?PAB= ;48B?:9AABEF<, KFB CD<6989F > G@9APL9A<R K<EFB= CD<5O?<. 1@<F9AF A4 
D97G?SDAB= BEAB69 CDB6B8<F 4A4?<; 89SF9?PABEF< 8?S J9?9= EA<:9A<S 84AAB7B D<E>4. 
�4?RFAO= D<E> E6S;4A E 6B;@B:AB= 6B?4F<?PABEFPR >GDE4 F9A79 CB BFABL9A<R > 

<ABEFD4AAB= 64?RF9, >BFBDO= 6?<S9F A4 <ECB?A9A<9 B5S;4F9?PEF6 1@<F9AF4, 
6OD4:9AAOI 6 <ABEFD4AAB= 64?RF9. 1@<F9AF C?4A<DG9F <@CBDF<DB64FP FB64DO <; 
8DG7<I EFD4A < CBQFB@G CB869D:9A 64?RFAB@G D<E>G. �GDEO B5@9A4 64?RFO @B7GF 5OFP 
BEB59AAB A9GEFB=K<6O@< 6B 6D9@9A4 A4J<BA4?PAB= <?< 7?B54?PAB= H<A4AEB6B= 
A9EF45<?PABEF<. %BBF69FEF69AAB, ?R5O9 5G8GM<9 <;@9A9A<S F4><I EF46B> @B7GF B>4;4FP 
EGM9EF69AAB9 A95?47BCD<SFAB9 6?<SA<9 A4 5<;A9E, C9DEC9>F<6O, H<A4AEB6B9 
CB?B:9A<9, 89A9:AO9 CBFB>< <?< D9;G?PF4FO 89SF9?PABEF< 1@<F9AF4. 1@<F9AF A9 
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I98:<DG9F 64?RFAO9 D<E><, E6S;4AAO9 E 97B BC9D4J<S@<. �4?RFAO= D<E> E6S;4A E F9@, 
KFB A4 H<A4AEB6O9 D9;G?PF4FO 1@<F9AF4 A974F<6AB CB6?<SRF <;@9A9A<S B5@9AAOI 
>GDEB6 8B??4D4 %,�/F9A79 </<?< DG5?S/F9A79. 1@<F9AF C?4A<DG9F CD98CD<A<@4FP 6E9 
A9B5IB8<@O9 89=EF6<S 8?S EA<:9A<S 6?<SA<S <;@9A9A<= 64?RFAB7B >GDE4, 6 FB@ K<E?9 
BEGM9EF6?9A<9 QHH9>F<6AB7B GCD46?9A<S EFDG>FGDB= CD<6?9K9AAOI < D4;@9M9AAOI 
ED98EF6. 
�9SF9?PABEFP 1@<F9AF4 A9 CB869D:9A4 CDBJ9AFAB@G D<E>G, >BFBDO= GCD46?S9FES 

CD9<@GM9EF69AAB CBED98EF6B@ @BA<FBD<A74 <;@9A9A<S EF46B> 6B;A47D4:89A<S.  
1@<F9AF @B:9F CB869D74FPES DOABKAB@G D<E>G 6 D9;G?PF4F9 BF>DOFB= DOABKAB= 

CB;<J<< CB CDBJ9AFAO@, 64?RFAO@, 8B?7B6O@, 8B?96O@ < CDB<;6B8AO@ H<A4AEB6O@ 

<AEFDG@9AF4@, >BFBDO9 ;46<ESF BF B5M<I < EC9J<H<K9E><I >B?954A<= DOABKAB= 
>BANRA>FGDO < <;@9A9A<S GDB6AS 6B?4F<?PABEF< DOABKAOI J9A. #D< QFB@ A4 84FG 
EBEF46?9A<S A4EFBSM97B @9@BD4A8G@4 Q@<F9AF A9 <@99F BF>DOFB= CB;<J<< CB 
6OL9G>4;4AAO@ H<A4AEB6O@ <AEFDG@9AF4@. 1@<F9AF BJ9A<649F 84AAO= D<E> >4> 
A9;A4K<F9?PAO=. 
!9B5IB8<@B BF@9F<FP, KFB 7?46AO@ H<A4AEB6O@ <EFBKA<>B@ BEAB6AB= 

89SF9?PABEF< 1@<F9AF4 S6?SRFES ;49@AO9 ED98EF64. � 84AAB= E6S;<, 89SF9?PABEFP 
1@<F9AF4 CB869D:9A4 EGM9EF69AAO@ D<E>4@ ?<>6<8ABEF<, E6S;4AAO@ E 6B;A<>AB69A<9@ 
G 1@<F9AF4 G5OF>B6 6E?98EF6<9 A9ECBEB5ABEF< 1@<F9AF4 B59EC9K<FP <ECB?A9A<9 E6B<I 
B5S;4F9?PEF6 6 CB?AB@ B5N9@9, 6B;A<>4RM<= 6 D9;G?PF4F9 A9E54?4AE<DB64AABEF< 
H<A4AEB6OI 4>F<6B6 < H<A4AEB6OI B5S;4F9?PEF6 1@<F9AF4 (6 FB@ K<E?9 6E?98EF6<9 
A9E6B96D9@9AAB7B <ECB?A9A<S H<A4AEB6OI B5S;4F9?PEF6 B8A<@ <?< A9E>B?P><@< 
>BAFD479AF4@< 1@<F9AF4) < (<?<) 6B;A<>AB69A<S A9CD986<89AAB= A9B5IB8<@BEF< 
A9@98?9AAB7B < 98<AB6D9@9AAB7B <ECB?A9A<S Q@<F9AFB@ E6B<I H<A4AEB6OI 
B5S;4F9?PEF6. 1@<F9AF C?4A<DG9F CD98CD<A<@4FP 6E9 A9B5IB8<@O9 89=EF6<S 8?S 
EA<:9A<S 6?<SA<S 84AAB7B D<E>4, 6 FB@ K<E?9 BEGM9EF6?9A<9 QHH9>F<6AB7B GCD46?9A<S 
?<>6<8ABEFPR, EFDG>FGDB= 4>F<6B6 < B5S;4F9?PEF6. 
1@<F9AF C?4A<DG9F CD98CD<A<@4FP 6E9 A9B5IB8<@O9 89=EF6<S 8?S @BA<FBD<A74, 

>BAFDB?S < EA<:9A<S 6?<SA<S H<A4AEB6OI D<E>B6 (6 FB@ K<E?9 D<E>< H<A4AEB6B= 
BFK9FABEF<) A4 89SF9?PABEFP < H<A4AEB6B9 EBEFBSA<9 Q@<F9AF4. 

�@02>2>9 @8A: 

�9SF9?PABEFP 1@<F9AF4 D97G?<DG9FES �4>BA4@< $9ECG5?<>< �4;4IEF4A «" 
4DI<F9>FGDAB=, 7D48BEFDB<F9?PAB= < EFDB<F9?PAB= 89SF9?PABEF< 6 $9ECG5?<>9 
�4;4IEF4A», «" D4;D9L9A<SI < G698B@?9A<SI», «" 8B?96B@ GK4EF<< 6 :<?<MAB@ 
EFDB<F9?PEF69», 'EF46B@ 1@<F9AF4 < 8DG7<@< EBBF69FEF6GRM<@< ABD@4F<6AB-
CD46B6O@< 4>F4@<. !B A9 @B:9F 5OFP A<>4><I 74D4AF<= FB7B, KFB 89=EF6GRM<= D9:<@ 
D97G?<DB64A<S A9 <;@9A<FES <?< KFB #D46<F9?PEF6B $� A9 5G89F CD<@9ASFP 8DG7<9 
CD46<?4 <?< CB?<F<>G, <?< CD<A<@4FP AB6O9 <?< <;@9A9AAO9 RD<8<K9E><9 FB?>B64A<S 
EGM9EF6GRM<I CD46<? <?< CB?<F<><, >4E4RM<IES <?< 6?<SRM<I A4 A4?B7BB5?B:9A<9, 
CDBJ9AFAO9 EF46><, <AH?SJ<R <?< 64?RFAO= >BAFDB?P <?< <AO9 89=EF6<S, >BFBDO9 
@B7GF B>4;4FP EGM9EF69AAB9 A95?47BCD<SFAB9 6B;89=EF6<9 A4 89SF9?PABEFP 1@<F9AF4, 
97B C9DEC9>F<6O, H<A4AEB6B9 CB?B:9A<9, 89A9:AO9 CBFB>< <?< D9;G?PF4FO BC9D4J<=. 
!4DGL9A<9 1@<F9AFB@ FD95B64A<= ;4>BAB84F9?PEF64 $9ECG5?<>< �4;4IEF4A ?<5B 

A9EBBF69FEF6<9 CD4>F<>< 1@<F9AF4 97B 6AGFD9AA<@ 8B>G@9AF4@, 4 6 BFABL9A<SI E 
A9D9;<89AF4@< $9ECG5?<>< �4;4IEF4A A4DGL9A<9 FD95B64A<= ;4>BAB84F9?PEF64 8DG7<I 
7BEG84DEF6 A9E9F 6 E959 CB6OL9A<9 CD46B6B7B D<E>4, KFB @B:9F CD<69EF< > 
6B;A<>AB69A<R D4EIB8B6 (G5OF>B6) < A974F<6AB BFD4;<FPES A4 H<A4AEB6B@ CB?B:9A<< < 
D9;G?PF4F4I 89SF9?PABEF< 1@<F9AF4.  
�4;4IEF4AE>B9 A4?B7B6B9 ;4>BAB84F9?PEF6B < ABD@4F<6AB-CD46B6O9 4>FO S6?SRFES 

CD98@9FB@ CBEFBSAAOI <;@9A9A<= < D4;?<KAOI FB?>B64A<=. !9D98>< E?GK4< 
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D4EIB:89A<S 6B @A9A<SI @9:8G @9EFAO@<, D97<BA4?PAO@< < D9ECG5?<>4AE><@< 
A4?B7B6O@< BD74A4@<, 6>?RK4S D4EIB:89A<S 6 CB8IB84I > CD<;A4A<R CB  %(" 
8BIB8B6, D4EIB8B6 < CDBK<I EF4F9= 6 H<A4AEB6B= BFKёFABEF<. #D< QFB@, CD<@9AS9@4S 6 
A4EFBSM99 6D9@S E<EF9@4 LFD4HB6 < C9A< ;4 6OS6?9AAO9 CD46BA4DGL9A<S A4 BEAB64A<< 
89=EF6GRM<I 6 �4;4IEF4A9 ;4>BAB6 69EP@4 EGDB64.  
� E6B9= 89SF9?PABEF< 1@<F9AF CD98CD<A<@49F 6E9 @9DO 8?S BEGM9EF6?9A<S 

89SF9?PABEF< 6 CB?AB@ EBBF69FEF6<< E ;4>BAB84F9?PEF6B@ $9ECG5?<>< �4;4IEF4A < 
8DG7<I 7BEG84DEF6, 6AGFD9AA<@ 8B>G@9AF4@ < BJ9A<649F 84AAO= D<E> >4> G@9D9AAO=. 

 5?CB0F8>==K9 @8A:  
1@<F9AF CB869D:9A D<E>G E9DP9;AB7B GM9D54 D9CGF4J<< A4 BEAB69 A95?47BCD<SFAOI 

BE69M9A<= 6 % � <?< 8DG7<I <EFBKA<>4I. 1@<F9AF CDBS6?S9F D9L<F9?PAGR 
CD<69D:9AABEFP > 6OEB><@ QF<K9E><@ ABD@4@ 6989A<S 5<;A9E4. "8A4>B A969DAB9 <?< 
A9BCD4684AAB C47G5AB9 6BECD<SF<9 >BDCBD4F<6AB7B CB6989A<S 1@<F9AF4 <?< BFD4E?< 6 
J9?B@ @B:9F B>4;4FP EGM9EF69AAB9 A974F<6AB9 6?<SA<9 A4 5<;A9E, H<A4AEB6B9 
CB?B:9A<9, D9;G?PF4FO 89SF9?PABEF< < C9DEC9>F<6O D4;6<F<S 1@<F9AF4. 
� J9?SI CB889D:4A<S 89?B6B= D9CGF4J<< 1@<F9AF 5G89F B59EC9K<64FP <ECB?A9A<9 

8B7B6BDAOI B5S;4F9?PEF6 1@<F9AF4 E 97B >BAFD479AF4@<, BEGM9EF6?SFP >BAFDB?P ;4 
8BEFB69DABEFPR H<A4AEB6B= BFK9FABEF< < 8DG7B= CG5?<>G9@B= <AHBD@4J<<, 
CD98EF46?S9@B= ;4<AF9D9EB64AAO@ EFBDBA4@ < 8DG7<@< @9FB84@< 6 EBBF69FEF6<< E 
6AGFD9AA<@< 8B>G@9AF4@< 1@<F9AF4. 
�;@9A9A<9 Q>BAB@<K9E><I GE?B6<= @B:9F B>4;O64FP E<?PAB9 6?<SA<9 A4 DOAB>. 

�R5B= C9D<B8 D97<BA4?PAB7B <?< @<DB6B7B Q>BAB@<K9E>B7B EC484 @B:9F CD<69EF< > 
EA<:9A<R ECDBE4 A4 GE?G7< 1@<F9AF4 < > EB>D4M9A<R 54;O CBF9AJ<4?PAOI >?<9AFB6. 
%A<:9A<9 D94?PAB= CB>GC4F9?PAB= ECBEB5ABEF< CBFD95<F9?9=, 6 E6BR BK9D98P, @B:9F 
CD<69EF< > FB@G, KFB 1@<F9AF @B:9F CBF9DSFP <@CG?PE DBEF4 DOA>4 < 97B 8B?< A4 DOA>9, 
< F4><@ B5D4;B@, B>4:9F EGM9EF69AAB9 A95?47BCD<SFAB9 6?<SA<9 A4 5<;A9E, H<A4AEB6B9 
CB?B:9A<9 < D9;G?PF4FO 89SF9?PABEF< 1@<F9AF4. 
"EAB6AB= 6<8 89SF9?PABEF< 1@<F9AF4 A9 FD95G9F ?<J9A;<DB64A<S. #D< QFB@ 9EFP 

69DBSFABEFP 6B;A<>AB69A<S F4><I D<E>B6 6 5G8GM9@, A9E@BFDS A4 FBF H4>F, KFB 
>4;4IEF4AE>B9 ;4>BAB84F9?PEF6B <89F CB CGF< G@9APL9A<S < B7D4A<K9A<S 6<8B6 
89SF9?PABEF<, FD95GRM<I ?<J9A;<DB64A<S. � E?GK49 <;@9A9A<S </<?< CD98NS6?9A<S 
FD95B64A<= CB ?<J9A;<DB64A<R BEAB6AB= 89SF9?PABEF< 1@<F9AF4, 1@<F9AF CD<@9F 6E9 
A9B5IB8<@O9 @9DO 8?S CB?GK9A<S EBBF69FEF6GRM<I ?<J9A;<= < D4;D9L9A<=. 1@<F9AFG 
A9 E6B=EF69AAO D<E><, E6S;4AAO9 E <;@9A9A<9@ FD95B64A<= CB ?<J9A;<DB64A<R CD46 
CB?P;B64A<S B5N9>F4@< (6 FB@ K<E?9 CD<DB8AO9 D9EGDEO), A4IB:89A<9 >BFBDOI 6 
B5BDBF9 B7D4A<K9AB, 66<8G BFEGFEF6<S G A97B F4><I CD46. 
!4 84FG EBEF46?9A<S A4EFBSM97B @9@BD4A8G@4 1@<F9AF A9 A9E9F BF69FEF69AABEFP CB 

8B?74@ FD9FP<I ?<J. #B @A9A<R 1@<F9AF4, 6B;@B:ABEFP 6B;A<>AB69A<S F4>B= 
BF69FEF69AABEF< @<A<@4?PA4, CBE>B?P>G 1@<F9AF A9 <@99F 8BK9DA<I >B@C4A<=, A9 
C?4A<DG9F EB;8464FP <I 6 5?<:4=L9@ 5G8GM9@ < A9 C?4A<DG9F CD<A<@4FP A4 E95S 
B5S;4F9?PEF64 CB 8B?74@ FD9FP<I ?<J. �4AAO9 D<E>< BJ9A<64RFES 1@<F9AFB@ >4> 
A9;A4K<F9?PAO9. 
1@<F9AF C?4A<DG9F D94?<;4J<R :<?B= A986<:<@BEF< DB;A<KAO@ CBFD95<F9?S@, < 

A9 CD98CB?4749F A4?<K<S CBFD95<F9?9=, A4 B5BDBFO E >BFBDO@< CD<IB8<FES A9 @9A99 
10% B5M9= 6ODGK>< BF CDB84:< CDB8G>J<<. �4AAO9 D<E>< BJ9A<64RFES 1@<F9AFB@ >4> 
A9;A4K<F9?PAO9. 

!B@0=>2>9 @8A: 

1@<F9AF BEGM9EF6?S9F E6BR 89SF9?PABEFP A4 F9DD<FBD<< $9ECG5?<>< �4;4IEF4A, 789 
E>BAJ9AFD<DB64AB 45EB?RFAB9 5B?PL<AEF6B CBFD95<F9?9= GE?G7, KFB A9E9F 6 E959 
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6OEB>GR EF9C9AP EFD4AB6B7B D<E>4. �DG7<@< E?B64@<, ;A4K<F9?PAO= EC48 6 B5M9= 
Q>BAB@<K9E>B= E<FG4J<< �4;4IEF4A4 @B:9F B>4;4FP EGM9EF69AAB9 A974F<6AB9 6?<SA<9 
A4 >?<9AFB6 1@<F9AF4. "FEGFEF6<9 EFD4AB6B= < D97<BA4?PAB= 8<69DE<H<>4J<< 
>?<9AFE>B= 54;O @B:9F CB6?9KP EGM9EF69AAO= A974F<6AO= QHH9>F A4 5<;A9E, 
H<A4AEB6B9 EBEFBSA<9, D9;G?PF4FO 89SF9?PABEF< < C9DEC9>F<6O D4;6<F<S 1@<F9AF4. 
�4AAO= D<E> BJ9A<649FES >4> EGM9EF69AAO=. 
�9SF9?PABEFP 1@<F9AF4 CB869D:9A4 6E9@ D<E>4@, 6 FB@ K<E?9 Q>BAB@<K9E><@, 

CB?<F<K9E><@ < EBJ<4?PAO@ D<E>4@, I4D4>F9DAO@ 8?S 6989A<S 5<;A9E4 6 �4;4IEF4A9. 
1F< D<E>< BCD989?SRFES F4><@< H4>FBD4@<, >4> CB?<F<K9E><9 D9L9A<S CD46<F9?PEF64, 
Q>BAB@<K9E>4S ED984, 66989A<9 <?< <;@9A9A<9 A4?B7B6OI FD95B64A<= < 8DG7<I 
ABD@4F<6AOI EF4A84DFB6, >B?954A<S 64?RFAOI >GDEB6 < B59EC9K9A<9 EB5?R89A<S 
8B7B6BDAOI CD46. 
� �4;4IEF4A9 CDB8B?:4RFES Q>BAB@<K9E><9 D9HBD@O < D4;6<F<9 CD46B6B=, 

A4?B7B6B= < 48@<A<EFD4F<6AB= <AHD4EFDG>FGDO, >BFBD4S BF69K4?4 5O FD95B64A<S@ 
DOABKAB= Q>BAB@<><. �G8GM4S EF45<?PABEFP >4;4IEF4AE>B= Q>BAB@<>< 6B @AB7B@ 
;46<E<F BF IB84 QF<I D9HBD@, 4 F4>:9 BF QHH9>F<6ABEF< CD98CD<A<@49@OI 
#D46<F9?PEF6B@ @9D 6 EH9D9 Q>BAB@<><, H<A4AEB6B= < 89A9:AB->D98<FAB= CB?<F<><. 
%BBF69FEF69AAB, 1@<F9AF CB869D:9A D<E>G A95?47BCD<SFAB7B EB5OF<S, 

CDB<EIB8SM97B 6 �4;4IEF4A9. #BE>B?P>G 5B?PL4S K4EFP D4EIB8B6 1@<F9AF4 6OD4:9A4 6 
F9A79, <AH?SJ<BAAB9 846?9A<9 6 �4;4IEF4A9 S6?S9FES EGM9EF69AAO@ H4>FBDB@, 
6?<SRM<@ A4 97B D4EIB8O. �R5B9 A95?47BCD<SFAB9 <;@9A9A<9 Q>BAB@<K9E><I <?< 
CB?<F<K9E><I GE?B6<= 6 �4;4IEF4A9 @B:9F A974F<6AB E>4;4FPES A4 8BIB84I < CB>4;4F9?SI 
D9AF459?PABEF< 1@<F9AF4. 
'IG8L9A<9 QC<89@<B?B7<K9E>B= E<FG4J<< 6 E6S;< E C4A89@<9= COVID-19 A4 

F9DD<FBD<< �4;4IEF4A4 @B:9F CB6?9KP ;4 EB5B= GIG8L9A<9 H<A4AEB6B= GEFB=K<6BEF< 
1@<F9AF4. 
�DB@9 FB7B, BEF4RFES E?B:AO9 < A9 CB884RM<9ES >B?<K9EF69AAB= BJ9A>9 D<E><, 

E6S;4AAO9 E E4A>J<S@< 6 BFABL9A<< $BEE<< < F9>GM9= E<FG4J<9= 6 '>D4<A9, 4 F4>:9 
D<E> 66989A<S 6FBD<KAOI E4A>J<= 6 BFABL9A<< �4;4IEF4A4, >BFBDO9 @B7GF A974F<6AB 
CB6?<SFP A4 6AGFD<CB?<F<K9E>GR < Q>BAB@<K9E>GR E<FG4J<R 6AGFD< EFD4AO. % GK9FB@ 
BCOF4 SA64DE><I EB5OF<= 2022 7B84, A4 HBA9 GIG8L4RM<IES Q>BAB@<K9E><I 
CB>4;4F9?9= (GDB69AP <AH?SJ<S, EA<:9A<9 D94?PAOI 8BIB8B6 A4E9?9A<S < F.8.) 
EBID4AS9FES D<E> DBEF4 6AGFD9AA9= EBJ<4?PAB= A4CDS:9AABEF<. #D< QFB@, D9;G?PF4FO 
CB?<F<K9E><I CD9B5D4;B64A<=, CDB<EIB8SM<I 6 A4EFBSM99 6D9@S, 6E9 9M9 A9E>B?P>B 
A9SEAO, < 6 CD46<F9?PEF69 CDB<EIB8SF E9DP9;AO9 >48DB6O9 <;@9A9A<S, >BFBDO9 6ABESF 
A9BCD989?9AABEFP < CD<6B8SF > ;4@98?9A<R CDBJ9EE4 CD<ASF<S D9L9A<= 
CD46<F9?PEF6B@. 
�4;4IEF4AE><= DOAB>, 5G8GK< D4;6<64RM<@ES DOA>B@, CB869D:9A 5B?PL9@G D<E>G, 

K9@ 5B?99 D4;6<FO9 DOA><, 6>?RK4S 6 A9>BFBDOI E?GK4SI ;A4K<F9?PAO9 RD<8<K9E><9, 
Q>BAB@<K9E><9 < CB?<F<K9E><9 D<E><. %BBF69FEF69AAB, <A69EFBDO 8B?:AO CDBS6?SFP 
BEB5GR BEFBDB:ABEFP CD< BJ9A>9 EBCGFEF6GRM<I D<E>B6 < 8B?:AO E4@< D9L4FP, 
J9?9EBB5D4;AO ?< <I <A69EF<J<< E GK9FB@ QF<I D<E>B6. 

�?5@0F8>==K9 @8A: 

!9ECBEB5ABEFP GCD46?9A<S D<E>4@<, EB7?4EAB ;484AAB= CB?<F<>9, @B:9F B>4;4FP 
EGM9EF69AAB9 A95?47BCD<SFAB9 6B;89=EF6<9 A4 5<;A9E, H<A4AEB6B9 CB?B:9A<9 < 
D9;G?PF4FO 89SF9?PABEF< 1@<F9AF4. � E6B9= 89SF9?PABEF< 1@<F9AF EFDB7B 
CD<89D:<649FES CD<AJ<C4 CB?AB7B EBBF69FEF6<S CDB6B8<@OI BC9D4J<= 6AGFD9AA<@ 
8B>G@9AF4@, 6 >BFBDOI BC<E4A D97?4@9AF 6E9I 5<;A9E-CDBJ9EEB6. $4;D45BF4AO < 
CD<@9ASRFES CDBJ98GDO >BAFDB?S A4 D4;?<KAOI QF4C4I 5<;A9E-CDBJ9EEB6, 
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BEGM9EF6?S9@O9 A9;46<E<@O@< 8DG7 BF 8DG74 CB8D4;89?9A<S@< 1@<F9AF4. �4AAO= D<E> 
BJ9A<649FES >4> A9;A4K<F9?PAO=. 

 

 
 0745; 4. !������/ � $����!��/% #!�#��%, �#��"� �%, �����% 

1��"��"� 

 
!2545=8O > D8=0=A>2KE CA;C30E 

 

 � EBBF69FEF6<< E �4>BAB@ B DOA>9 J9AAOI 5G@47 GEF4AB6?9A4 B5S;4AABEFP CB 
;4>?RK9A<R 8B7B6BD4 CB B>4;4A<R >BAEG?PF4J<BAAOI GE?G7 CB 6BCDBE4@ 6>?RK9A<S < 
A4IB:89A<S Q@<EE<BAAOI J9AAOI 5G@47 6 BH<J<4?PAB@ EC<E>9 HBA8B6B= 5<D:<. 

1@<F9AFB@ ;4>?RK9A �B7B6BD B5 B>4;4A<< H<A4AEB6OI < >BAEG?PF4J<BAAOI GE?G7, 6 FB@ 
K<E?9 GE?G7 4A89DD4=F<A74, № 1-2023 BF 12 <RAS 2023 7B84. 
%6989A<S B H<A4AEB6B@ >BAEG?PF4AF9: 
1) CB?AB9 A4<@9AB64A<9: �>J<BA9DAB9 B5M9EF6B «Teníz Capital Investment Banking» 
(EB>D4M9AAB9 A4<@9AB64A<9 �" «Teníz Capital Investment Banking»); 

2) #9D6O= DG>B6B8<F9?P: #D98E984F9?P #D46?9A<S �4A><A  4>E<@ 2DP96<K; 
3) @9EFB A4IB:89A<S, AB@9D4 >BAF4>FAOI F9?9HBAB6: $9ECG5?<>4 �4;4IEF4A, 
050059, 7. �?@4FO, CD. �?P-(4D45<, 34, 5?B>, 4-= QF4:; F9?. +7 (727) 355 37 22; 

4) 6<8O B>4;O649@OI GE?G7: 5DB>9DE><9 GE?G7< A4 DOA>9 J9AAOI 5G@47 < 
GCD46?9A<9 <A69EF<J<BAAO@ CBDFH9?9@; 

5) >DGCAO9 E89?><, EB69DL9AAO9 1@<F9AFB@ E �" «Teníz Capital Investment 
Banking», A9 BEGM9EF6?S?<EP. 
 

!2545=8O > 10=:0E 1<8B5=B0 

 

1) �>J<BA9DAB9 "5M9EF6B "ForteBank" (EB>D4M9AAB9 A4<@9AB64A<9 �" 
«ForteBank»); 

2) #9D6O= DG>B6B8<F9?P: �9>:4A #<D@4FB6; 
3)  9EFBA4IB:89A<9: $9ECG5?<>4 �4;4IEF4A, 7BDB8 �EF4A4, G?. &4L9AB64, 174; 
4) 'E?G7<, B>4;O649@O9 1@<F9AFG: 54A>B6E><9 BC9D4J<<; 
5) �<J9A;<S A4 CDB6989A<9 54A>B6E><I < <AOI BC9D4J<= < 89SF9?PABEF< A4 DOA>9 
J9AAOI 5G@47 № 1.2.29/197/36 BF 3 H96D4?S 2020 7B84, 6O84AA4S �79AFEF6B@ 
$9ECG5?<>< �4;4IEF4A CB D97G?<DB64A<R < D4;6<F<R H<A4AEB6B7B DOA>4  

6) AB@9D4 F9?9HBA4 < H4>E4, 48D9E Q?9>FDBAAB= CBKFO (CD< A4?<K<<): F9?.: +7 (727) 
258 35 55, e-mail: info@fortebank.kz, >BDCBD4F<6AO= E4=F: www.forte.kz 

7) �DGCAO9 E89?><, EB69DL9AAO9 Q@<F9AFB@ E 84AAB= BD74A<;4J<9=, BFEGFEF6GRF. 
 

!2545=8O >1 0C48B>@A:8E >@30=870F8OE 

 

� D4@>4I E6B9= 89SF9?PABEF< 1@<F9AF <ECB?P;G9F GE?G7< 4G8<FBDE>B= BD74A<;4J<<. 

%6989A<S B5 4G8<FBDE>B= BD74A<;4J<<: 
1) &"" «SFAI Kazakhstan»; 
2) �9A9D4?PAO= 8<D9>FBD: �G4AOL59>B6 "?:4E �4EO@B6<K 
3) �<J9A;<S A4 ;4ASF<9 4G8<FBDE>B= 89SF9?PABEFPR № 22001146 BF 25 SA64DS 2022 

7B84, 6O84AA4S  <A<EF9DEF6B@ (<A4AEB6 $9ECG5?<>< �4;4IEF4A 

4) �G8<FBD: �G4AOL59>B6 ". (�64?<H<>4J<BAAB9 E6<89F9?PEF6B 4G8<FBD4 
№ (0000516 BF 12 SA64DS 2018 7B84) 

5) 3) AB@9D4 F9?9HBA4 < H4>E4, 48D9E Q?9>FDBAAB= CBKFO (CD< A4?<K<<): 
F9?.: +7 (727) 317 02 25, e-mail: info@sfai.kz, >BDCBD4F<6AO= E4=F: www.sfai.kz. 

6) +?9AEF6B: K?9A SFAI International. 
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 0745; 5. $����!���/ �"'�"��!"0 1��"��"� 

 
!2>4=K5 D>@<K ?> >BG5BC > D8=0=A>2>< ?>;>65=88, >BG5BC > ?@81K;8 8;8 C1KB:5 8 
?@>G5< A>2>:C?=>< 4>E>45, >BG5BC >1 87<5=5=8OE 2 A>1AB25==>< :0?8B0;5 8 >BG5BC > 

42865=88 45=53 1<8B5=B0  
1@<F9AF EBEF46?S9F H<A4AEB6GR BFK9FABEFP 6 EBBF69FEF6<< E @9:8GA4DB8AO@< 

EF4A84DF4@< H<A4AEB6B= BFK9FABEF< ( %(") < ;4>BAB84F9?PEF6B@ $9ECG5?<>< 
�4;4IEF4A B 5GI74?F9DE>B@ GK9F9 < H<A4AEB6B= BFK9FABEF<.  

� A4EFBSM9@ <A69EF<J<BAAB@  9@BD4A8G@9 CD98EF46?9AO 84AAO9 4G8<DB64AAB= 
H<A4AEB6B= BFK9FABEF< ;4 C9D<B8 E 84FO B5D4;B64A<S 1@<F9AF4 CB 31.12.2022 7B84 < 
A94G8<DB64AAB= CDB@9:GFBKAB= H<A4AEB6B= BFK9FABEF< ;4 C9D6O= >64DF4? 2023 7B84. 

 

�BG5B > D8=0=A>2>< ?>;>65=88 (1CE30;B5@A:89 10;0=A) 
 

2 BKA. B5=35 
��"��/ 

31.03.2023 

(=50C48@>20==0O)   
31.12.2022 

(0C48@>20==0O) 
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