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Rating Action

On Oct. 15, 2019, S&P Global Ratings withdrew its 'B-/B' issuer credit ratings on
Kazakhstan-based JSC Eurasian Bank. The outlook was stable at the time of withdrawal.

We have also withdrawn our 'kzBB' Kazakhstan national scale ratings on the bank.

In addition, the issue ratings on all bank's debt were subsequently withdrawn.

Rationale

The ratings on Eurasian Bank reflected high economic and industry risks in Kazakhstan. We also
took into account the bank's relatively weak asset quality, balanced by the expected progress in
the workout of its legacy problem loans.

Ratings List

Ratings Withdrawn

To From

JSC Eurasian Bank

Issuer Credit Rating NR/NR  B-/Stable/B

Kazakhstan National Scale NR/--/-- kzBB/--/--

Subordinated NR cce

Subordinated NR kzB+

NR--Not rated.

Certain terms used in this report, particularly certain adjectives used to express our view on rating relevant factors,
have specific meanings ascribed to them in our criteria, and should therefore be read in conjunction with such
criteria. Please see Ratings Criteria at www.standardandpoors.com for further information. Complete ratings
information is available to subscribers of RatingsDirect at www.capitalig.com. All ratings affected by this rating
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THIS WAS PREPARED EXCLUSIVELY FOR USER SERGEY SUPTELNIY.
NOT FOR REDISTRIBUTION UNLESS OTHERWISE PERMITTED.
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action can be found on S&P Global Ratings' public website at www.standardandpoors.com. Use the Ratings search
box located in the left column. Alternatively, call one of the following S&P Global Ratings numbers: Client Support
Europe (44) 20-7176-7176; London Press Office (44) 20-7176-3605; Paris (33) 1-4420-6708; Frankfurt (49)
69-33-999-225; Stockholm (46) 8-440-5914; or Moscow 7 (495) 783-4009.
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