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OTunThIBaOLIEeCs MpeaNPUATHE
OpraHu3auuoHHAsi CTPYKTYPa H AeSITeJILHOCTD

Axmmoneproe obmectBo «First Heartland Jusan Investy (mamee, «Kommanus») sBisercs
AKIIMOHEPHBIM OOIIECTBOM, CO3JaHHBIM M ICUCTBYIOIINM B COOTBETCTBHH C 3aKOHOJATEILCTBOM
Pecny6nuxu Kazaxcran.

IOpuanueckuii anpec Komnanuu: Pecriyonuka Kazaxcran, r. Acrana, yi. CarbiHak, 31anue 70

Komnanus wumeer munen3uro Ne 3.2.239/16 Ha OCyIIECTBICGHHE OpPOKEPCKO-IUICPCKOM
NeSITETbHOCTH Ha PBIHKE IEHHBIX OyMar ¢ MpaBOM BEJEHMS CUETOB KIHEHTOB B KauyecTBe
HOMUHAJILHOTO IEPKaTessl U Ha OCYIIECTBIICHHE JESITEIbHOCTH 110 YIPABICHUIO HHBECTULIMOHHBIM
noptdenem Oe3 npasa NpUBICUEHHUS 100POBOJIBHBIX IEHCHOHHBIX B3HOCOB, BBIIAHHYIO AT€HTCTBOM
PecrryOnmkm Kazaxcran mo peryianpoBaHHIO U pa3BUTHIO (prrHAHCOBOTO phIHKA 25 nrons 2021 roxa.

YTOTHOMOYEHHBIM OpPraHOM, PErYJIHPYIOIIUM JesITenbHOCT, KoMmmaHuu, sBisieTcss ATEHTCTBO
PecnyOnmuku KazaxcTaH 1mo peryJiMpoBaHUIO U Pa3BUTHIO (YMHAHCOBOTO PHIHKA (Jajiee MO TEKCTy —
«APP®Py).

OcHOBHO#1 fiesiTenbHOCTRI0 KoMITaHuy SBISIIOTCS] OpOKepCKUe U AUIICPCKUE OTEePalluy, YIIPaBICHHUE
WHBECTUIIMOHHBIMHU TMOPT(HETIMI ONpefeNIeHHBIX KITUEHTOB — (U3NYECKUX JIUI] U KOPIIOPATUBHBIX
KJIMEHTOB, BKIIFOYAs IMATh WHTEPBAIBHBIX IMAE€BBIX WHBECTHUIMOHHBIX (GoHIOB «abyROIl» (panee
«[Ipouentnsrit), «allEMy» (panee «JIukBumnblii»), «allGA» (panee «['no0anbHBIC IUICPH),
«doSTAR» (panee «Pernonanbubie nuaepbi») U «hartMONEY» (panee «CyBepeHHbII»), a TakKe
neHcnoHHbIe akTUBBI AO «EnnHBI HaKOMHUTENbHBIN NMEHCHOHHBIH (oHIT». KoMmanus He nMeeT
JIOTY YYacTHs B TaHHBIX (POHIAX U MOITyYaeT TOJIHKO KOMUCCHIO 32 YIIPaBIeHHE OT OeHePUIIMapOB.

KonmuectBo pabotHmkoB Kommanmm mo cocrosauto Ha 30 wumions 2025 roma cocraBisiio
97 yenogek (31 mexadps 2024 roga: 90 uenoBeka).

o cocrostnmto Ha 30 urons 2025 roga u 31 nexabps 2024 rona cieayromye akKIMOHEPhI BIAICTH
HaxXOJIIMMHUCS B 00paleHnH OOBIKHOBEHHBIMH aKI[HSMH:

30 uronsn 31 nexadps
2025 rona 2024 rona
AKkuyuonepul % %
AO «Alatau City Bank» (panee AO «First Heartland Jusan
Bank») 100.00 100.00
100.00 100.00

HesarensHocts KoMnanuu TecHo cBsizaHa ¢ TpeOOBaHUAMH MaTepuHCKON opranuzannu, AO «Alatau
City Bank» (panee AO «First Heartland Jusan Bank») (manmee «Axumonep»). Pemenue 00
ompeneNeHnH IeH 3a ycryrn KomMmanwy [Uisi akIpoHepa MPHUHMMAETCS COBMECTHO C JIPYTHMH
KOMITAaHUSIMH, BXOJISIIIIMMH B TPYIITy aKIIMOHEPA.

YcioBus ocyliecTBJICHHS X03AHCTBeHHOI AeATebHOCcTH B Pecy0iuke Kaszaxcran

HestensHocts KoMIanum npeuMyIiecTBEHHO ocyiecTrisieTcs B Kazaxcrane. COOTBETCTBEHHO, Ha
ousHec Komnanny oka3pIBalOT BIHMSHAE SKOHOMHKA U (PUHAHCOBBIC PHIHKM Ka3axcTaHa, KOTOPEIM
MPUCYIIM OCOOCHHOCTH Pa3BHBAOIIEIOCs pbiHKA. [IpaBoBas, HajloroBass W aJMHUHUCTPATHBHAS
CUCTEMBI TIPOJIOJKAIOT Pa3BUBATHCS, OJTHAKO COMPSDKEHBI C PUCKOM HEOJTHO3HAYHOCTH TOJTKOBAHHUS
X TpeOOBaHUMU, KOTOPBHIE K TOMY € TMOJIBEPIKECHBI YaCThIM M3MEHEHUSM, YTO BKYIE C JAPYTUMH
IOPUIUYECKUME ¥ (UCKATBHBIMH TPErpajlaMi  CO3J]acT JIOTOJIHUTENBHBIE TMPOOJIEMbl IS
npeanpusaTnii, Bemymmx Ou3Hec B Kazaxcrane. OOeclieHeHHE Ka3axCTaHCKOTO TEHTE U
HEYCTOMYMBOCTh IIeHBl HE(TH Ha MHPOBBIX pBIHKAX TaKKE YBEIMYUBAIOT YPOBEHBb
HEOIPEIETIEHHOCTH YCJIOBUI OCYILECTBICHUS X03IUCTBEHHOMN A€ TEIbHOCTH.
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HaGmonarommasicst B mocienHee BpeMs HecTabmiIbHasi TEONOTUTHYECKast 00CTaHOBKa BOKPYT Poccuu
U  YKpawHbl JONOJHUTEIBHO YBEIUYMIA YPOBEHb JKOHOMHYECKOW HEONMPENEICHHOCTH B
Kazaxcrane.

I'eomosuTHYecKHE COOBITHS

B ¢espane 2022 roma B cBsi3W C BOEGHHBIM KOH(QIIMKTOM Mexnay Poccuiickoit ®eneparmeir u
YkpauHoU psiji cTpaH BBEJ CaHKIMK B oTHOIIeHUN Poccuiickort @enepariu. BiusHue koHpIHKTa
CKa3bIBAaCTCsl HE TOJBKO HAa SKOHOMHUYECKOW aKTHMBHOCTH JBYX CTpaH, HO W Ha TJI00aJIbHOM
SKOHOMUKE. B pesynpraTe BBEICHHS CAHKLUUNA BO MHOIMX CTpaHaX MHUpPa BO3POCIH ILIEHBl Ha
CHIPbEBBIC U MPOJOBOILCTBEHHBIC TOBAPHI, HAPYIICHBI YCTAHOBICHHBIC CBSI3U MEXKIY MOCTaBKAMU
pecypcoB, HaOroAaeTcss HHQISAIMOHHOE BO3ICHCTBUE HA IICHBI, AHATUTHKH TaKXKe MPOTHO3UPYIOT
SKOHOMHUYECKHUE TOCICACTBUS JJI1 MUPOBOM MIPOMBIIILICHHOCTH.

Nudasuus u Tekyue 3IKOHOMUYECKHE YCI0BHSA

Bo3znelicTBie MaKpO3KOHOMHYECKOH M TEOMOJIMTHYCCKONW Cpeabl YCYryOmiIo HHQIIAIHOHHOE
JaBJICHUE TMOYTH BO BCEX S3KOHOMHUKAX IO BCceMy MHUpY. BpicOkMe © pacTymue LEHbl Ha
SHEPrOHOCUTENN OKAa3bIBAIOT HErAaTHMBHOE BIUSHUE HA CTOMMOCTb APYTHMX TOBApOB U YCIYT, YTO
MIPUBOJNUT K 3HAYUTEIILHOMY POCTY OTPEOUTENHCKUX [IEH BO MHOTHX CTPaHaX.

Llensl Ha MHOTHE TOBaphl, B TOM YKCJIE Ha MPOAYKTHI MUTAHUS OCTaloTca BeICOKUMU. B 2024 romy
nHusanus B Kazaxcrane cocraBuna 8.6%, no nanaeiM bropo HanmoHansHON CTATUCTUKHU. 29 HOSOPA
2024 roga Komurer mo aeHexHO-KpenauTHoW mnoiutuke HarmuonaneHoro banka PecmyOmuku
Kazaxcran (manee — «HBPK») mpunsin pemenue o6 ycraHOBIEHWH 0a30BOH CTaBKH B pa3Mepe
15,25% TOmOBBIX C MPOLEHTHBIM KOPUIOPOM +/- | MPOLIEHTHBIX ITyHKTOB.

Texymiee nHGIAINOHHOE AaBJICHNE, MAKPOIKOHOMHYECKAS U TE€OIOIUTHYECKasi HEONPEAEIEHHOCTb,
BKITIOYAs MTOCIIECTBUSI KOH(DIMKTA B YKpanHe, MOTYT BIIUSTh Ha JOMYIICHUS H HEONPECICHHOCTh
OLICHOK, CBSI3aHHBIX C OIIEHKOW ()MHAHCOBBIX HHCTPYMEHTOB.

[To cocrostamro Ha 31 gexabps 2024 rona, KOHIEHTpANUs TPEOOBAHUI K POCCUHCKAM KOHTpareHTaMm,
Mpe/cTaBieHHas] JEHEeKHBIMH CpPEACTBAMH W WX SKBHUBaJICHTaMH, (DUHAHCOBHIMH aKTHBAMH,
OLIEHMBAEMBIMH TI0 CTPABEIUIMBO CTOMMOCTH Yepe3 NMPUObLTH WIH YOBITOK M TOPTrOBOM U Mpoyeit
IeOUTOPCKOH 3aI0IKEHHOCTRIO, cocTaBisuia 963,928 teic. Tenre (31 mexadps 2023 rona: 2,531,346
TBIC. TCHTE).

OcHoBBI yueTa
3asBJienue o coorerctBun MCDO

Jannas ¢uHaHCOBas OTYETHOCTH OBUIA TOJATOTOBIEHA B COOTBETCTBUU C MEXIYHapOIHBIMU
crarnapramu (puHaHcoBo# otyetHOCTH (MC®O), BhImyIeHHBIMH COBETOM MO MEXITYHAPOIHBIM
cTanmapTaM (PUHAHCOBOW OTYETHOCTH.

baza nas onpeaejieHuss CTOUMOCTH

Jannas QuHaHCOBas OTYETHOCTH IIOATOTOBJICHA B COOTBETCTBHHM C TPUHIMIIOM YYeTa II0
MEPBOHAYAIILHOW CTOMMOCTH, 32 HCKJIIFOUEHHUEM WHBECTHIIMOHHON COOCTBEHHOCTH, (PMHAHCOBBIX
WHCTPYMEHTOB, OLICHHBAaEMBIX 110 CIPABEUIMBOM CTOMMOCTH Yepe3 NpUOBLIbL WM YOBITOK, U
(PMHAHCOBBIX aKTHUBOB, OIICHWBAEMBIX IO CIIPABEIJIUBOM CTOMMOCTH Yepe3 MPOUYUil COBOKYITHBIHM
JI0XO/I, KOTOPbIE OTPAKEHBI MO CIPABEJIMBON CTOMMOCTH.

@OYyHKIHOHATBHAS BATIOTA U BAJIIOTA MPeACTABJICHNS JAHHBIX (UHAHCOBOW HH(pOpMANNH

HammonansHoit BamoToit PecrryOnmku Kazaxcran siBisercss Ka3axCTaHCKHN TEHTeE (Jlajiee — «TEHTe»
nmu KZT), u 9ta e BanroTa sBisgercs pyHKIHOHAILHOM BanroToil Kommanuy, a Takke BaJIioTOMH, B
KOTOpOIl IpeicTaBieHa HacTosmas (MHAHCOBas OTYETHOCTb. Bce uucioBble IOKa3aTeny,
MpeaCcTaBIeHHbIE B TEHIe, OKPYIJIEHBI A0 (ONMMKaiieil) ThICS UM, eClii He YKa3aHO WHOE.

HUcnoab3oBaHue PAaCYC€THBIX OLICHOK U l'lpO(l)eCCI/IOHaJIbeIX cy)meﬂm?i

[loarotoBka ¢uHaHcoBOi oTdeTHOCTH B cooTBeTcTBHM ¢ MCPO TpedyeT OT pyKOBOACTBA
UCIONb30BaHUs NPO(PECCUOHANBHBIX CYXACHHUM, pacueTHbIX OLEHOK M IONYIIEHUil, KOTOphle
3
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BIIMAKOT Ha IIPUMCHIACMBIC IIPHUHIIUIIBI y‘IGTHOﬁ TMOJUTUKU W OTpaXa€MbI€ CYMMBI AaKTHBOB,
065133T6J'H)CTB, J0XO0B U PACXOJ0B. dakTUYECKHUE PE3YJIbTAThl MOT'YT OTJIMYATHLCA OT YKAa3aHHBIX
OIICHOK.

I[OHYH_ICHI/ISI U CACIIaHHBIC HAa X OCHOBE PACYCTHBIC OUCHKHN PETYJIAPHO aHAJIU3UPYIOTCA HA IIPEAMET
HCO6XOI[I/IMOCTI/I UX n3MeHeHus. M3MeHeHns B PaCY€THBIX OLCHKAX IMPU3HAKTCA B TOM OTYCTHOM
nepuojec, Koraa 3T OLCHKA ObLIH MEPECMOTPECHEI, 1 BO BCEX MOCJICAYIONIUX IEPpUOAaAX, 3aTPOHYTBIX
YKa3aHHbIMHU U3MECHCHUSAMU.

Cyorcoenus

I/IH(bOpMaHI/IH 0 CYKACHHAX, UCIIOJb30BAHHBIX IMPU NPUMCHCHHUHU yquHOﬁ IIOJIMTUKH, OKa3aBIINX
HaunboJee CYLIICCTBECHHOC BJIMWAHUC Ha BCIWYWHBI, MMPU3HAHHBIC B (bHHaHCOBOfI OTYCTHOCTH,
PpacKpbITa B CJIICAYONIUX ITPUMEYAHHUAX:

e  VYCTaHOBJEHHE KpUTEpHUEB OIEHKH TOTO, MMEJIO JHM MECTO 3HAUUTENbHOE TIOBBIIIECHUE
KPEIUTHOTO PUCKa 0 (PMHAHCOBOMY AKTHUBY C MOMEHTa €ro NEepBOHAYAJIBHOTO NPU3HAHUS,
oIpe/ieNieHre METO0IOTHH 110 BKIIOUEHHUIO POTHO3HOW nHpopManun B otileHKYy OKY, a Taxoke
BBIOOD U yTBEpXKJAEHHE Moiesel, ncrnoib3yeMbix A oueHku OKY — [Ipumeuanue 4.

OcHoBHbBIE MOJIOKEHUS yquHOﬁ MMOJIMTHKH

[TonoxeHus: y4eTHON MOJUTUKH, OMUCaHHbIE Jaiee, MpUMeHsUch Komnanuen nocieaoBaTesIbHO
BO BCEX OTUYETHBIX MEPUOIaX, MPECTABIEHHBIX B HACTOAIIEH (PHHAHCOBON OTYETHOCTH.

Onepaunu B MHOCTPAHHOI BaJIKOTE

Omnepaury B HHOCTPAaHHOM BAJIIOTE MEPEBOIATCS B COOTBETCTBYIOLIYIO (PYHKIIMOHAIBHYIO BAJIOTY
Komnanuy, o BadrOTHBIM KypcaM, JEHCTBOBABIINM HA JaThl COBEPUICHH onepanui. JleHexHble
aKTUBBI U 0043aTENHCTBA, BEIPAKEHHbIE B MHOCTPAHHOMN BAIIOTE IO COCTOSHUIO Ha OTYETHYIO ATy,
nepeBosATCS B (PYHKUMOHAIBHYIO BAIIOTY MO BAJIIOTHOMY KypCY, JI€HCTBOBAaBIIEMY Ha OTYETHYIO
nary. llpuObuie mnm yOBITOK OT omepauudii ¢ [CHEKHBIMH aKTHBAMU M 00s3aTENbCTBAMH,
BBIpQ)KEHHBIMH B HHOCTPaHHOH BAIIIOTE, MPECTABISIET COOOH pa3HUIy MEKAY aMOPTH3UPOBAHHON
CTOMMOCTBIO B (DYHKIIMOHATIBHOM BaJIOTE MO COCTOSIHUIO HAa HAYAIO MepHo/ia, CKOPPEKTHPOBAHHON
Ha BEJIMYMHY HAYUCIICHHBIX 0 3((eKTUBHON CTaBKe NPOLIEHTOB M BBHIIUIAT B TEUEHUE NEPHOAA, U
aMOPTU3UPOBAHHOW CTOMMOCTBIO B WHOCTPAHHOW BAIIOTE, IMEPEBEJACHHONH B (PYHKIIMOHATIHHYIO
BaJIIOTY IO BAIFOTHOMY KYpCY IO COCTOSTHHIO Ha KOHEI] OTYETHOIO NEPHO/IA.

HemoHeTapHbIle akTUBBI U 00513aTEIbCTBA, BBIPAKEHHBIE B MHOCTPAHHOM BaJIOTE, OLIEHUBAEMbBIE TI0
CIpaBeIMBOI CTOMMOCTH, IEPECUUTHIBAIOTCS B QYHKIMOHATIBHYIO BAJIIOTY 110 OOMEHHBIM Kypcam,
NEefCTBOBAaBIIMM Ha JaThl OINpPEAETeHMs CIpaBeNIMBONH CTOMMOCTH. HemoHeTapHble aKTHBBI U
00513aTeNbCTBA, BHIPAXKEHHBIE B MHOCTPAHHOW BAJIIOTE M OTPaKEHHBIE MO (PaKTHYECKUM 3aTpaTaM,
MEPECUNTHIBAIOTCS B (QYHKIHOHAJIBHYIO BAJIOTY M0 OOMEHHOMY KypCy, ACHCTBOBABILEMY Ha JaTy
COBEpILIEHHUS ONEpALHH.

Kypcosble pa3Hullbl, BO3HHKAIOIUE IIPU IepecyeTe, MPU3HAKOTCS B OOLIEM Cllyyae B COCTaBe
MpUOBLTN WK YOBITKA 32 TIEPHO/I.

[Ipu moaroToBke JaHHON OTAEIbHON (PMHAHCOBOM OTYETHOCTH OBUIM HCIOJIL30BaHBI OOMEHHBIC
KYypCBI TEHTE K CIICIYIOIIHUM BaIOTaM:

30 urons 31 nexadps

2025 ropa 2024 rona
Homnaper CILIA 519,64 525,11
Espo 609,23 545,74
Poccuiickue pyoin 6,62 4,88
AHramickue GyHTbI CTEPIMHIOB 711,85 658,91



(©)

Axuyuonepnoe oouwecmeo «First Heartland Jusan Invest»
THoscnumenvhas 3anucka Kk uuarcogoii omuemuocmu 3a nepuoo, sakonuusuuticss 30 uronn2025 200a

IIpoiueHTHLIE 10X0ABI H PACXOIbI
Dppexmusnans cmasxa 603HaAZPANCOCHUA

HpOLICHTHLIC JOXOJbI U pacXoJbl OTPAXKAIOTCA B COCTABC HpI/I6LIJ'II/I nin Y6LITKa C UCIIOJIb30BAHHUEM
METOoA4a 3(1)(1)CKTPIBHOI>'I CTaBKH BO3HArpaXacHU. «3(1)(1)CKTI/IBHa$I CTaBKa BO3HArpaXxXJICHUSA» — ITO
CTaBKa, AUCKOHTUpYIOIIasd pacuCTHBIC 6y,HYH_II/I€ JACHCKHBIC BBIIJIATBI WKW MOCTYIUICHUA Ha
MPOTSXKCHUU O KUAACMOI'0 CpOKa JeHCTBUSA (I)I/IHaHCOBOI‘O HUHCTPYMCHTA TOYHO O0:

e  BaJOBOH OaTAHCOBOI CTOMMOCTH (PHMHAHCOBOTO aKTHBA; WU
®  aMOPTU3MPOBAHHOW CTOMMOCTH (PMHAHCOBOTO O0SI3aTEIILCTRA.

IIpu pacuere 3¢ddexTUBHON cTaBKM BO3HATpaXKICHHS NO (UHAHCOBHIM HMHCTPYMEHTaM, HE
SIBIISTIOIIMMCSI  TIPHOOPETEHHBIMH  HMJIM  CO3AaHHBIMH ~ KPEAMTHO-OOECIIEHCHHBIMH ~ aKTHBAaMH,
Kommanusi oueHuBaer Oyayluiue NOTOKHM IEHEXHBIX CPEINCTB, NPUHHMAs BO BHHMAaHHE BCE
JIOTOBOPHBIE YCIOBHSI TAHHOTO (PMHAHCOBOTO MHCTPYMEHTA, HO 0€3 y4eTa 0)KUAAEMBIX KPEIUTHBIX
yOBITKOB. {7151 TPHOOPETEHHBIX MM CO3AaHHBIX KPEAUTHO-O0ECIIEHEHHBIX (PMHAHCOBBIX aKTHBOB
3¢ eKTUBHAs CTaBKa BO3HAIPXICHHS, CKOPPEKTUPOBAHHAs C YYETOM KpPEAMTHOI'O PHCKa,
PacCcUMTHIBAETCS C UCTIOJIB30BAHUEM BEJIMYUHBI 0KUIAEMBIX OYyAYIIUX TIOTOKOB ICHEKHBIX CPE/ICTB,
BKJIIOYAsl OXKHJIaeMble KPEIUTHbIE YOBITKH.

Pacuer 5(¢exTHBHON CTaBKM BO3HATPKICHHUS BKIIOYAET 3aTpaThl MO CIHEIKe, a TaKKe
BO3HArpaxacHusd U1 CyMMbI, BBIIIJIAYCHHBIC WJIM IMOJTYYCHHBIC, KOTOPLIC SABJIAIOTCA HEOTheMJIEMOM
4acThiO 3()(h)EKTUBHOM CTAaBKU BO3HATPAKACHUSA. 3aTPAThI IO CACIKE BKIFOYAIOT JOTOIHUTEIbHBIC
3aTpatbl, HETIOCPEICTBEHHO OTHOCSIIHECS K IPHOOPETEHUIO HITH BBIITYCKY (PMHAHCOBOTO aKTHBA WITN
(hMHAHCOBOTO 003aTENIHCTRA.

Amopmus'upoeaunaﬂ CHOUMOCHb U 641108045 OANAHCOBAA CHOUMOCHLD

«AMOPTH3UPOBAaHHAS CTOMMOCTBY» (PMHAHCOBOI'O aKTHUBAa WJIM (DMHAHCOBOTO 00S3aTENBCTBA — ITO
CyMMa, B KOTOpPOW OIIeHMBAaeTcsl ()MHAHCOBBIM aKTUB WM (DUHAHCOBOE OOS3aTEIBCTBO IPHU
[IEPBOHAYAILHOM IPHU3HAHUHU, MUHYC IIATEXKH B CYET OCHOBHOW CYMMBI JOJIra, MJIIOC WX MHHYC
BEJIMYMHA HAKOIUICHHON aMOPTU3ALMM Pa3HMIBI MEXAY YKa3aHHOH IEPBOHAYAIBHOM CYMMOH M
CyMMOM K BBIIUIATE IIPU HACTYIUIEHUU CPOKA NOTALLEHUs], PACCUMTAHHOM C UCII0JIb30BAHUEM METOAA
3¢ (GEeKTUBHOM CTaBKM BO3HArpaXAEHHUs, M NPUMEHUTEJbHO K (UHAHCOBBIM AKTUBAM,
CKOPPEKTUPOBAHHAS C YYETOM OLIEHOYHOT'O pe3epBa Mo/ yOBITKH.

«BarmoBas 0ajnaHCcOBas CTOUMOCTH (I)I/IHaHCOBOFO aKThuBa», OOCHHUBACMOI'O II0 aMOpTHSHpOBaHHOﬁ
CTOUMOCTH, — OTO aMOPTHU3UPOBAHHAA CTOUMOCTDH q)HHaHCOBOFO aKTHBa 10 KOPPECKTHPOBKHU Ha
BCJIMYHMHY OLHCHOYHOI'O pE3€pBa IO y6I>ITKI/I.

Pacuem npouenmnozo 00xooa u pacxooa

O dexTuBHAA cTaBKa BO3HATPAXKICHHUS 110 (PMHAHCOBOMY aKTHBY WJIM (PUHAHCOBOMY 00S3aTEIIbCTBY
paccuMThIBaeTCsl NpW TNEPBOHAYAIBHOM INPU3HAHWM (UHAHCOBOTO aKTHBAa WM (UHAHCOBOTO
oOs3arenscTBa. [Ipm  pacuere TPOIEHTHOro Joxoga M pacxoda d(QeKkTHBHAs CcTaBKa
BO3HArpaXkIeHUs IPUMEHSETCS K BeTMYNHE BaJOBOI 0aaHCOBOM CTOMMOCTH aKTHBa (KOTJa aKTUB
HE SBISETCA KPEAUTHO-OOECLEHEHHBIM) WM aMOPTH3MPOBAaHHOH CTOMMOCTH 0053aTelbCTBA.
OddexTuBHAsS CTaBKa BO3HATPAXKJICHHUs IEPECMAaTPUBAaETCS B peE3yJbTaTe MEPUOTHUECKON
MEPEOIEHKH TOTOKOB JCHEKHBIX CPEACTB MO MHCTPYMEHTaM C IUIaBAIOIIEH CTaBKOM
BO3HATPaXIEHUS C LETBI0 OTPAKEHHS N3MEHEHHUS PhIHOYHBIX CTABOK BO3HATPAXKICHHUS.

Omnako 1o (WHAHCOBBIM aKTHBAM, KOTOPBIE CTalld KPEAUTHO-O00ECIICHEHHBIMH  IIOCHE
MEPBOHAYAIILHOTO TPU3HAHUS, MPOIEHTHBIN J0XO0J] PACCUUTHIBAETCS MOCPEICTBOM NPUMEHEHUS
3((HEeKTUBHON CTaBKM BO3HATPAXKJEHUS K aMOPTU3MPOBAHHOW CTOMMOCTH (DMHAHCOBOTO aKTHBA.
Ecnu ¢uHaHCOBBIN aKkTHB OOJIbIIIE HE SIBJISETCSA KPEAUTHO-00ECIIEHEHHBIM, TO PAaCUeT MPOILIEHTHOIO
JI0XO0Ja CHOBA ITPOBOIUTCSI HA OCHOBE BAJIOBOM OaTaHCOBOM cTOMMOCTH. [10 MHAHCOBBIM aKTHBaM,
KOTOpBIC OBLTH KPEIUTHO-00ECIICHEHHBIMY TIPY TIEPBOHAYATLHOM MPU3HAHUHY, TPOIIEHTHBIN JOXO0]]
paccuMThiBaeTCSl  TOCPEACTBOM  mpuMeHeHHs  d(G(EKTUBHOH  CTaBKM  BO3HATPAXKICHUS,
CKOPPEKTHUPOBAaHHON C yYETOM KPEAWTHOTO PHCKA, K BEIMYMHE aMOPTHU3UPOBAHHOW CTOMMOCTH
(mHaHCOBOTO aKkTHBa. Pacdyer MpOIEHTHOrO J0XOAa MO TaKMM aKTHBaM HE OCYIISCTBIISICTCS Ha
OCHOBE BaJIOBOH 0allaHCOBOW CTOMMOCTH, JIaXK€ C€CIIM KPEAMTHBIM PUCK IO HUM BIIOCJIEICTBUU
yMmeHbIuTcs. MHpOopManms o ToM, B KaKUX CIydasx (DMHAHCOBBIE aKTUBHI SIBIAIOTCS KPEIUTHO-
obeclieHeHHBIMH, TIpeacTaBicHa B [Ipumedanun 3(m)(iv).
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Ilpeocmaenenue ungpopmayuu

[IporicHTHBIE MTOXOABI, pACCUWTAHHBIE C WCIOJIL30BaHHEM MeToma J(OPEKTUBHON CTaBKH
BO3HATPAXJICHUS, MPEJCTABICHHBIC B OTYETE O MPUOBUIM WM YOBITKE M TPOYEM COBOKYITHOM
JIOXOJIE, BKIIFOYAIOT:

®  TIPOIEHTHBIC AOXONBI IO (PMHAHCOBHIM AaKTHBaM, OIICHWBAEMBIM II0 aMOPTH3MPOBAHHOM
CTOMMOCTH,

° MNPOLCHTHBIC J0XOAbl IO JOJIOBBIM (bI/IHaHCOBI)IM HUHCTPYMCHTAM, OICHUBACMBIM II0
CHpaBeI[HHBOﬁ CTOMMOCTH 4UCpE3 HpO‘lI/Iﬁ COBOKyHHLIﬁ J0XO0.

Crarbs «npouyre MPOLEHTHBIE JOXOABI» OTYEeTa O MPUOBUTH WU YOBITKE U MPOYEM COBOKYITHOM
JI0XOZI€ BKJIIOYACT MPOLIEHTHBIE JOXOABI IO HEMPOU3BOAHBIM JOJTOBBIM (PMHAHCOBHIM aKTHBAM,
OLIEHMBAEMBIM TIO CTIPABEJINBON CTOMMOCTH Yepe3 MPUOBLIb TN YOBITOK.

[IponieHTHBIE pacxXo/ibl, IPEACTABICHHBIC B OTYETE O MPUOBUIH WK YOBITKE M MIPOYEM COBOKYITHOM
J0XOZ€, BKJIIOYAIOT MPOLEHTHBIE PacXoibl MO (UHAHCOBBIM 00s3aTENbCTBAM, OLEHUBAEMBIM IO
aMOPTHU3UPOBAHHON CTOUMOCTH.

Komuccunonnbie 10X0AbI U Pacxoabl

KomMuccrnonHble T0XOIBI M PAacXo[bl, KOTOPBIE SBISIIOTCS HEOTHEMJIEMOW 4YacThio () (EeKTHBHOI
CTaBKH BO3HArpakJeHHUs 10 (PMHAHCOBOMY aKTHUBY WM (DUHAHCOBOMY O0S3aTEIbCTBY, BKIIOYAOTCS
B pacueT 3 (peKTHBHON CTaBKH BO3HATPAKICHUSI.

JloroBop ¢ moKymnarenem, pe3yIbTaToM KOTOPOTO SIBISETCS NPU3HAHHBIA (PHHAHCOBBI HHCTPYMEHT
B (UHAHCOBOK oT4yeTHOCTH KoOMIaHWM, MOXXET YaCTHYHO OTHOCHTBCA K cepe NpUMEHEHHs
MC®O (IFRS) 9 u yactuuno k chepe npumenenuss MCDO (IFRS) 15. B atom ciiyuae Komnanus
caayana npumenser MC®PO (IFRS) 9, uTo0bl OTAENUTH W OLEHHUTH TY YacTh JOTOBOPA, KOTOpas
otHocuTcs K cdepe npumeneHuss MCPO (IFRS) 9, a 3arem npumenser MCDO (IFRS) 15 x
OCTaBIICHCS YaCTH 3TOTO JJOrOBOPA.

HpO‘II/Ie KOMHCCHOHHBIC pacXxodbl BKJIKOYAKOT, I'IABHBIM 06p330M, 3aTpaThbl 3a 06CJ'Iy>KI/IBaHI/IG,
KOTOPBIC OTHOCATCA HA pacXodbl 110 MEPEC MOJTYUCHUA COOTBCTCTBYIOIINUX YCIIYT.

Ileﬂemmﬂe CpeacTBa U UX IKBUBAJICHTDBI

JleHexXHbIe CpeACTBA M UX SKBHUBAICHTHI BKIIOYAIOT HAIWYHbIE OAHKHOTBI U MOHETHI, CBOOOIHBIE
ocratki B AQO «lleHTpanbHblii Jemo3uTapuii [eHHBIX Oymar» (mainee, «lleHTpanbHBIH
NETIO3UTAapUii») M MECTHbIX OaHKaxX, a TaKKe BBICOKOJUKBUAHBIE (DUHAHCOBBIE AKTHBBI C
MEPBOHAYAIILHBIM CPOKOM IOTaIlIeHNsI MEHEe 3 MEeCSILEeB, KOTOPbIE HE TOABEPKEHBI CYLIIECTBEHHOMY
PUCKY M3MEHEHMsI CTIPaBEeAJIMBON CTOMMOCTH M HMCTONb3ytoTcs KoMmaHuen Juist yperyninpoBaHus
KpPaTKOCPOUYHBIX 0053aTenbCTB. JleHe)XXHbIe CpencTBAa M HMX DKBHUBAICHTHI OTPAXKAIOTCS 10
aMOPTH3UPOBAHHOW CTOMMOCTH B OT4ETE O (PJMHAHCOBOM ITOJIOKEHHUH.

PduHaHCOBbIC AKTHBBI M (UHAHCOBBIE 00513aTEJILCTBA
Knaccugpuxayua cpunancogvix uncmpymenmos
DOuHAHCOBBIC AKTHBBI

[Ipu nepBoHauanbHOM NPU3HAHNY (PUHAHCOBBIN AaKTUB KJacCU(UIMPYETCS KaK OLCHUBAEMBbIi 1100
[0 aMOPTU3UPOBAHHOM CTOMMOCTH, JTUOO MO CHpaBeIIMBON CTOMMOCTH Yepe3 MPOUNil COBOKYITHBIH
J0XO0J, JINOO 10 CIIPaBEAJTMBON CTOMMOCTH Yepe3 NPUOBLIb WIH YOBITOK.

DHUHAHCOBBIN aKTUB OICHUBACTCsA I10 aMOpTHSHpOBaHHOﬁ CTOMMOCTHU TOJIBKO B ClIy4dae, €CJIM OH
OTBEYaeT 000UM HWKCCICAYIOIINUM YCJIOBUAM U HE KJ'IaCCI/I(l)I/ILII/IpOBaH 10 YCMOTPCHUIO KomMmnanun
Kak OLICHI/IBaCMI)If/’I oo CHpaBe,Z[HI/IBOﬁ CTOUMOCTH 4UCPEC3 HpI/I6I>IJ'II> NI y6LITOKZ

®  aKTHB yJepKHBaeTCs B paMKax OU3HEC-MOJIEINH, [ENbI0 KOTOPOHl SBISETCS yep)KaHUe aKTHBOB
IUTS TIOJTyYEHUS TIPEAYCMOTPEHHBIX JOTOBOPOM IIOTOKOB ACHEXHBIX CPENICTB; U

®  JIOTOBOPHBIMH YCJIOBHAMH (DMHAHCOBOTO AaKTHBA NPEIYCMOTPEHO BO3HUKHOBCHHE B
YCTaHOBJICHHBIE CPOKH ITOTOKOB JCHEKHBIX CPEJICTB, IPEACTABIISIONINX COO0H UCKITIOUYNTENBHO
BBITUIATy OCHOBHOW CYMMBI JIOJITAa W TPOIIEHTOB, HAYHCJICHHBIX HAa HEIMOTAIIEHHYIO YacTb
OCHOBHOM CyMMBI.
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Jo/roBoi MHCTPYMEHT OLIEHMBAETCS MO CIPABEIIMBOM CTOMMOCTH 4€pe3 NPOYMi COBOKYITHBII
JOXOA TOJBKO B cilydae, €CIM OH OTBeYaeT OOOWM HIDKECIEOYIOUIMM YCIOBHSIM W HE
KJaccu(UIUPOBaH MO YCMOTpeHHI0O KoMmaHuu Kak OLEHWBAEMBIi 0 CHPaBEAIMBON CTOMMOCTU
4yepe3 NpHObLIb WIH YOBITOK:

®  aKTHB YACPXKHBACTCS B paMKaX OU3HEC-MOJICIH, IIeJTh KOTOPOH JOCTUTaeTCsl KaK TOCPEICTBOM
MIOJTyYeHUS TPEAYCMOTPEHHBIX JOTOBOPOM MOTOKOB JICHEKHBIX CPENCTB, TaK U TOCPEICTBOM
MpoJaku (PWHAHCOBBIX aKTHBOB; U

®  JIOTOBOPHBIMHM YCIOBUSIMM (MHAHCOBOTO aKTHBA MPELyCMOTPEHO BO3HHKHOBCHHE B
YCTaHOBJICHHBIE CPOKHU MOTOKOB JICHEKHBIX CPECTB, MPEACTABISIONINX COO0H UCKITIOYUTEIEHO
BBIIIJIATY OCHOBHOH CYMMBI JOJIa M HPOLIEHTOB, HAYHCICHHBIX Ha HEMOTAIIEHHYIO 4acTb
OCHOBHOI CyMMBI.

[To monroBeIM (pUHAHCOBBIM aKTHBaM, OLICHUBACMBIM T10 CIIPABEAJIMBON CTOMMOCTH Yepe3 Mpounit
COBOKYIIHBIN 10XO0[, IPUOBIIN U yOBITKH MPU3HAIOTCA B COCTaBE MPOYETO COBOKYIHOTO JOXO0AA, 3a
HCKJTFOUCHHUEM CIIEYIOIINX CTAaTel, KOTOpPBIE MPU3HAIOTCS B COCTABE NMPUOBLIM WK YOBITKA TaK K€,
KaK 1 1I0 (JMHAHCOBBIM aKTHBaM, OLIEHUBAEMBIM 110 aMOPTHU3UPOBAHHON CTOMMOCTH:

- MIPOLIEHTHBIE JOXOJBI, PACCUNTAHHBIE C HCIOIB30BaHHEM MeToJla d((EKTUBHOW CTaBKU
BO3HArpakICHMUS,

- O’KHJIaeMble KpeIUTHbIE yOBITKUA 1 BOCCTAHOBJIEHHBIEC CyMMBbI YOBITKOB OT OOECLICHEHHST; U
- NpUOBUIH MU YOBITKH OT U3MEHEHHS BAIIOTHBIX KYpPCOB.

[Ipu mpekpameHny Npu3HaHKS JOITOBOTO (PMHAHCOBOI'O AKTHBA, OLIEHUBAEMOTO 110 CIIPABEIJIUBON
CTOMMOCTH 4epe3 MNpOYMii COBOKYMHBIA JIOXOJ, HAKOIUIGHHBbIE MPHOBUIb WM YOBITOK, paHee
NpU3HAHHBIE B COCTAaBE IIPOYETr0 COBOKYIIHOIO JOXOJd, PEKIACCUPHUIUPYIOTCS U3 COcTaBa
COOCTBEHHOT'0 KaluTaua B COCTaB MPUObUIN I yOBITKA.

[Ipu nepBoHayanbHOM MPU3HAHUU HE NPEIHA3HAYEHHBIX AJI TOPrOBIM MHBECTULHUU B JOJIEBBHIE
WHCTpYMEHTHI KoMImaHusi MOKET 10 COOCTBEHHOMY YCMOTPEHUIO MPUHATH pellieHne, 0e3 rpasa ero
MOCJEAYIOWEH OTMEHBI, O MPEICTABICHUU MOCIEAYIOIUX U3MEHEHUN CIpaBeaJIMBOM CTOMMOCTH
WHBECTHUIIMHA B COCTaBE MPOYETo COBOKYITHOTO /10X0/a. J|aHHBIH BEIOOP MPOU3BOIUTCS JIIIST KaX IO
WHBECTHUIMH B OTJENBHOCTH. [10 TaKMM JOJIEBBIM HHCTPYMEHTAM MPHOBUIH ¥ YOBITKH HUKOT/IA HE
pexmaccupUIUPYyOTCs B COCTaB MPHUOBUIM WM YOBITKa M 0OECICHEHHE B COCTaBE MPHOBUIH HIIH
yOBITKa He TpU3HAeTCs. JJUBUICH B IPU3HAIOTCS B COCTaBe MPHUOBLIN WITH YOBITKA, KPOME CITy4aeB,
KOTJla OYEBHIHO, YTO OHHU IPEJACTABISIOT COOO BO3BpAaT YacTH MEPBOHAYAILHOW CTOMMOCTHU
WHBECTHUILIMH, U B 3TOM CIIy4ae JUBHJICH/bI IPU3HAIOTCS B COCTABE IIPOYETO COBOKYIIHOIO JOXOAA.
[Ipu BBIOBITUM WHBECTHIIMHA HAKOIUICHHBIE MPUOBUIM W YOBITKH, MIPU3HAHHBIE B COCTABE MPOYETO
COBOKYITHOTO JI0XOJIa, IEPEHOCSTCA B COCTAB HEPACTIPEAEICHHOM MPHOBIITH.

Bce mpoune ¢uHaHCOBBIE aKTHBBI KIAacCH(UIMPYIOTCS KaK OIEHUBAeMbIe TI0 CIIPAaBENIUBON
CTOMMOCTH 4epe3 MPUObLIb WITH YOBITOK.

Kpome Toro, npu nepBoHa4aIbHOM Npu3HaHUK KoMIaHust MOXKeT 10 COOCTBEHHOMY YCMOTPEHHUIO
KimaccudupoBats, 0€3 mpaBa MoCIeayIonel pexnaccudukany, (HUHAHCOBBIN aKTHB, KOTOPBIH
OTBEYAET KPUTEPUSIM JJIsI OLEHKU IO aMOPTHU3UPOBAHHOM CTOMMOCTH WM IO CIPaBEJIMBOU
CTOMMOCTHU 4Yepe3 MPOYUil COBOKYIHBIM JAOXOJ, KaK OLIEHUBAEMBIA MO CIPABEAIUBON CTOMMOCTU
qgepes3 HpI/I6BIJ'H) niIn yGI)ITOK, €CJIM OTO IMMO3BOJIUT YCTPAHUTD WX 3HAYUTCIIbHO YMCHBIINUTD YYETHOC
HECOOTBETCTBHE, KOTOPOE MHAYE BO3HUKIIO OBI.

Knaccugpuxayusa gpunancosvix uncmpymenmos
duHAHCOBLIC AKTHBBI

[To goATOBBIM (PMHAHCOBBIM AKTHBAM, OLIEHUBAEMBIM I10 CIIPABEIMBON CTOMMOCTH Yepe3 MPOUHii
COBOKYITHBIN JIOXOJI, MPUOBUTHA U yOBITKU MPU3HAIOTCS B COCTABE MTPOYETO COBOKYITHOTO J0XO07a, 3a
WCKITIOYEHHUEM CIIEIYIONINX CTaTei, KOTOPhIE MPU3HAIOTCS B COCTaBE MPUOBLTH M yOBITKA TakK XKe,
KaK ¥ 10 ()MHAHCOBBIM aKTHBaM, OIICHUBAEMbIM 10 aMOPTHU3UPOBAHHON CTOUMOCTH:
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- MPOLCHTHBIC OOXOJbl, PAaCCHUTAHHBLIC C MHCIOJB30BAHUCM METOAA 3(1)(1)CKTI/IBHOI71 CTaBKH
BO3HAarpaxacHus;

- O0XHIAEMBIC KPEIUTHBIC y6I>ITKI/I 1 BOCCTaHOBJICHHBIC CYMMBI Y6BITI(OB oT O6CCHCHCHI/I$I; )51
- HpI/I6I>IJ'II/I I YGBITKI/I OT U3MCHCHU BAJIIOTHBIX KYpPCOB.

[Ipu mpekpameHny TpyU3HaHKS JOITOBOTO (PMHAHCOBOI'O AKTHBA, OLIEHUBAEMOTO IO CIIPAaBEIJIUBON
CTOMMOCTH 4epe3 MpOYMil COBOKYMHBIH I0XOJ, HAKOIUIGHHBbIE MPHOBUIb WM YOBITOK, paHee
MPU3HAHHBIE B COCTABE IPOYETO COBOKYIIHOTO JIOXOJd, PEKIAcCUPUIMPYIOTCS M3 COCTaBa
COOCTBEHHOT'O KanuTaaa B COCTaB MPUOBLIA WK YOBITKA.

[Ipu mepBoHaYaNbHOM NPU3HAHWUM HE NMpPEJHA3HAYEHHBIX JUISl TOPTOBIM WHBECTHIMHA B JI0JIEBHIE
HHCTpYMEHThI KoMmaHusi MOKeT 110 COOCTBEHHOMY YCMOTPEHUIO IPUHATH pellieHHue, 0e3 IpaBa ero
MOCTEIYIOMEeH OTMEHBI, O IPEACTaBICHUH MOCIEAYIOIMX U3MEHEHUH CHpPaBEAIMBON CTOMMOCTH
WHBECTHUIIMHA B COCTABE MPOYETO COBOKYITHOTO 10X0/a. JlaHHBIN BEIOOP MPOU3BOAUTCS IS KaXKI0M
WHBECTUIMH B OTACTBHOCTH. [10 TakuM J0JIEBBIM HHCTPYMEHTAM MPHOBUIH M YOBITKH HUKOT/IA HE
pexnaccuUIUPYIOTCS B COCTaB MPHOBLTH WM YOBITKA W OOECIIEHEHHE B COCTaBE MPUOBLIH HITH
yObITKa He npu3HaeTcs. JJuBUaeH b IPU3HAIOTCS B COCTaBe MPUObUIN WM yOBITKA, KPOME CIIy4acB,
KOTJla OYEBHIHO, YTO OHHU IPEJACTABISIOT COOOI BO3BpPAaT YacTH MEPBOHAYAILHOW CTOMMOCTHU
WHBECTULMH, U B 3TOM Cllyyae AWBUACHABI IPU3HAIOTCA B COCTaBE MPOYETO COBOKYITHOI'O JOXOAA.
[Ipy BBIOBITUM MHBECTHLMH HAKOIUIEHHBIC NPUOBUIN M YOBITKH, IPU3HAHHBIE B COCTaBE MPOYETO
COBOKYITHOTO /I0X0[1a, IEPEHOCSTCS B COCTAaB HepaclpeaesIeHHON MPUOBLIH.

Bce mpoume ¢uHaHCOBBIE aKTHBBI KIacCU(UIMPYIOTCS KaK OIEHUBAEMbIC IO CIIPaBEIJIMBON
CTOMMOCTH 4epe3 MPUObLIb WITH YOBITOK.

Kpome Toro, npu nepBoHa4aIbHOM NpU3HAHUK KoMIaHusl MOXET 10 COOCTBEHHOMY YCMOTPEHHUIO
KiaccuuImupoBaTh, 0e3 MpaBa MOCIeAYIONeH peKiIaccCuPuKanuu, GUHAHCOBBI aKTUB, KOTOPBIN
OTBEYAeT KPHUTEPHSIM ISl OIECHKHM 10 aMOPTH3MPOBAHHOM CTOMMOCTH WJIM TIO CIIPaBEIIHBOM
CTOMMOCTH 4epe3 MPOYMH COBOKYITHBIN JOXOJ, KaK OIEHHBAEMBIH 110 CIIPABEIMBONH CTOMMOCTH
qyepes3 HpI/I6BIJ'IL nIn Y6BITOK, €CJIM 3TO IMO3BOJIUT YCTPAHUTD WX 3HAYUTCIIbHO YMCHBIINUTDL YYETHOC
HECOOTBETCTBUE, KOTOPOE HHAYE BO3HUKJIO OBI.

Onenka On3Hec-MoaeIu

Komnanus npoBOIuT OLIEHKY IeTH OW3HEC-MOJENH, B paMKax KOTOpPOH yAep)KMBaeTcsi aKTUB, Ha
ypoBHE TOpTdeinss PUHAHCOBBIX MHCTPYMEHTOB, IMOCKOJBKY 3TO HAWIYYIIHNM OOpa3oM OTpa)kaeT
crnoco0 ynpasiieHUs OU3HECOM U TO, KaKUM 00pa3oM MH(OpMAIs MPEACTaBIAETCS PYKOBOACTBY.
Kommnanueii ananusupyercs cienyromnas HHpopMarms:

o [lonuTukn W 1enHW, yCTaHOBIICHHBIC IS YIpaBlieHUs MopTdereM, a TaKKe pealu3alius
yKa3aHHBIX TOJUTHK Ha MPAKTHKE. B 9acTHOCTH, OpUEHTHPOBAHA JIU CTPATETHS YIIPABJICHIS Ha
MOJyYEeHUE TMPOLEHTHOIO  JO0XO0Ha, MPEeIyCMOTPEHHOTO  JOTOBOPOM,  MOJAEpKAHUE
OTIPEICTICHHONH CTPYKTYPHl CTaBOK BO3HATPaKICHHS, OOECIEYEHHWE COOTBETCTBUS CPOKOB
MoramnieHuss (PUHAHCOBBIX AaKTHBOB CpOKaM IoramieHus (UHAHCOBBIX 0053aTEjIbCTB,
WCTIONIE3YEMBIX JUIsl PUHAHCUPOBAHUS JIAHHBIX aKTUBOB, WM PEATN3AIIMIO TIOTOKOB JICHEKHBIX
CPEJICTB IMMOCPEICTBOM IMPOJAKH AKTUBOB.

o  Kakum 00pa3oM orieHUBaETCS pe3yIbTaTUBHOCTh OPTQEIIS U KaKUM 00pa30M Ta HHPOpMAIHsI
coobmaeTcst pykoBojcTBy KoMmmanum.

e  Pucky, Biusiomye Ha pe3yJbTaTUBHOCTh OM3Hec-Monenu (M (HUHAHCOBBIX AKTHBOB,
VAEpP)KUBACMBIX B paMKax 3TOW OW3HEC-MOJeNu), U KakuM o0pa3oM OCYIIECTBISETCS
yIpaBjIeHUE ITUMHU PUCKAMHU.

e Kakum o00pa3oM OCYIIECTBISETCS BO3HATPaXKICHHE MCEHEKEPOB, OTBETCTBEHHBIX 3a
ympasieHue mnoprtdeneM (HampuMep, 3aBUCHUT JM 3TO BO3HATPAXKICHHE OT CIIPaBEIINBOM
CTOMMOCTH YyKa3aHHBIX AaKTHBOB WJIHM OT TOJYYCHHBIX [0 AaKTHBaM TPETyCMOTPEHHBIX
JIOTOBOPOM TIOTOKOB JICHEIKHBIX CPE/ICTB).

e  Yacrora, 00b€M U CPOKU IPOJAXK B IPOLUIBIX IEPUOAAX, IPUUMHBI TAKUX IIPOJNAXK, & TAKKE
OKHJaHUsI B OTHOIIEHHM Oyaymiero ypoBHS npojax. OmHako wmHpoOpManus o0 ypoBHAX
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ImpoagaX pacCMaTpuBa€TCA HE U30JIMPOBAHHO, @ B paMKaX €IMHOI0 IEJIOCTHOIr0 aHaJln3a TOoro,
KaKuM o6pasoM JOCTUTACTCA 3asiBJIICHHAs KoMmmanuei uenb yHpaBJICHUA (bI/IHaHCOBI)IMI/I
aKTHBaMH, U KaKHUM 06pa30M PCAIN3yIOTCA ACHECKHBIC ITIOTOKH.

DOuHAHCOBBIE AKTHUBBI, KOTOPBLIC YACPKUBAIOTCA JIA TOPIOBJIM, WK YIIPABJICHHUEC KOTOPBIMU
OCYHICCTBIIACTCA U PE3YJIbTATUBHOCTD KOTOPBIX OIICHUBACTCS HA OCHOBE CHp&BC,Z[J'IPIBOfI CTOMMOCTH,
OICHHUBAKOTCA IIO CHpaBeI[J'II/IBOI‘/'I CTOUMOCTHU YCPE3 HpI/I6I)IJ'II) nIn y6I)ITOK, IMOCKOJIBKY OHH HC
YACPKUBAIOTCA HHU C MLCJIbIO MOJYUCHHA MNPEAYCMOTPCHHBIX JOrOBOPOM IIOTOKOB JACHCKHBIX
Cp€ACTB, HA C LEJIBIO KaK MOJYYCHHUS NPEAYCMOTPEHHBIX JOTOBOPOM IMOTOKOB JEHEKHBIX CPEACTB,
TaK U Ipoaa>ku CI)I/IHaHCOBI)IX AaKTHBOB.

Ouemca TOro, SHABJAIOTCHA JIM THNPEAYCMOTPEHHBLIC [JI0roBOPOM JACHEKHbIC IIOTOKH
HCKJIKYUTEIbHO BbIILJIATOH OCHOBHOM CYMMbI U IPOUECHTOB

Jnst neneil TaHHOM OLIGHKHM «OCHOBHAs CyMMa) OIpENeNseTcsl Kak CIpaBeUInBasi CTOMMOCTb
()MHAHCOBOTO aKTHBa IpPH €ro IEepBOHAYATHHOM NpU3HAHWUHU. «[IpOLIEHTHI» OMpeAessIFoTCsS Kak
BO3MEILLIECHHE 32 BPEMEHHYIO CTOMMOCTb JICHET, 38 KPEAUTHBIN PUCK B OTHOIIEHUH OCHOBHON CYMMBI,
OCTAIOILEICS HENOTaIeHHON B TEUEHHE OIIPEENICHHOrO IIEPHo/Ia BpPEMEHH, U 3a JPyTrue OCHOBHBIC
PUCKM H 3aTparhl, CBs3aHHBIE C KPEJUTOBAHWEM (HAampuUMep, PHUCK JHUKBHIHOCTH U
aJIMUHHUCTPATUBHBIE 3aTPATHhI), & TAKKE MapXKy IPUOBLIH.

[lpn omeHke TOTrO, SBISAIOTCA JIM TPEIYCMOTPEHHBIE JOTOBOPOM IOTOKH IEHEKHBIX CPEACTB
HCKJIFOUUTEIBHO BHIMJIATAMH OCHOBHOM CyMMBI M MPOIEHTOB HA HEMOTAIICHHYIO YacTh OCHOBHON
cymmbl («kputepuit SPPIl»), Kommanusi anamu3upyeT JOTOBOpHBIE YCIOBHS (DUHAHCOBOTO
MHCTPYMEHTa. JTO BKJIIOYACT OLEHKY TOrO, IMPEAyCMOTPEHO JIM YCIOBUSIMH JIOTOBOpA IIO
(MHAHCOBOMY aKTHUBY KaKoe-THOO YCIOBHE, KOTOPOE MOKET N3MEHUTH CPOKH MIIH CyMMY MOTOKOB
JICHS)KHBIX CPEICTB IO JOTOBOPY TaK, 4TO (DMHAHCOBBIA aKTUB HE OYAET YAOBICTBOPATH
aHanmm3upyeMomy TpeboBanuo. [Ipu npoBeaeHny onenkn KoMnanus NpuHAMaeT BO BHUMaHHE:

o YCJIOBHBIC CO6I)ITI/I$[, KOTOPBIC MOI'YT UBMCHHUTL CPOKH UJIIK CYMMY JICHCKHBIX ITOTOKOB;
e  ycioBus, UMeroIIe d3PQPeKT peruara (JIeBepeIK);

®  YCJIOBUS O JOCPOYHOM TOTAIICHWH M TMPOJOHTAIMH CPOKa JCHCTBHSA; YCIOBHS, KOTOpBIE
OrpaHNYMBarOT TpeOoBaHMs KoMmaHWM JEHEKHBIMH IMOTOKAMH OT OTOBOPEHHBIX AaKTHBOB
(Hampumep, PUHAHCOBBIE aKTUBBI O€3 TpaBa perpecca); u

o YCJI0BUA, KOTOPBIC BBI3BIBAOT U3MCHCHUA B BO3MCIIICHUU 3a BPEMCHHYKO CTOUMOCTDH JICHCT —
HaIrpumep, nepnoumquKHﬁ NepeCMOTpP CTABOK IMPOUCHTOB.

Pexnaccupuxanuu

KHaCCI/I(bI/IKaHI/ISI q)HHaHCOBBIX AKTHUBOB II0CJIC IIEPBOHAYAILHOI'O ITPU3HAHNUA HE USMEHACTCA, KPOME
KakK B II€PUOAC, CICAYIOIIEM 3a TEM, KaK Kommanus m3aMeHsIeT CBOO 6I/I3HCC'M0)IGJ'H) 110 YIIpaBJICHUIO
q)HHaHCOBBIMI/I aKTHBaMH.

KoMmanus Kﬂaccn(bnunpyeT (bHHaHCOBI:Ie 00s13aTeNbCTBA KaK OLCHHNBACMBIC 110 aMOpTI/I3I/Ip0BaHHOI7I
CTOMMOCTH HJIH I10 CHpaBC,I[JII/IBOﬁ CTOUMOCTH YCpEC3 HpI/I6I>IJ'IB nim Y6BITOK.

KJ'IaCCI/I(l)I/IKaLII/Iﬂ (1)I/IHaHCOBI>IX 00513aTeNbCTB MOCIE UX NEPBOHAYAIBLHOI'O IIPHU3HAHUA HC MMOIJICIKUT
U3MCECHCHHIO.

Ilpexpawienue npusnanusn
duHAHCOBLIC AKTHBBI

KoMmanus MMpeKpaacT MNpu3HaHUC (1)I/IHaHCOBOFO dKTHUBa B TOT MOMCHT, KOrja MCTCKACT CPOK
).IeﬁCTBHSI npeaAyCMOTPCHHBIX JOTOBOPOM IIpaB HAa MOTOKHU JCHCKHBIX CPCACTB OT 3TOT'0O aKTHBA 6o
Korga OHa Hepe€AacT IIpaBa Ha IOJYUCHHE IIOTOKOB JACHCKHBIX CPEACTB OT O3TOr0 aKTHBa B
pe3yibTaTC CACIKU, B KOTOpOﬁ ,Z[perfI CTOPOHC MEPCAAOTCA MPAKTUYICCKU BCC PUCKH U BBITOJLI,
CBA3aHHBIC C MPAaBOM COOCTBEHHOCTH Ha 3TOT (bHHaHCOBLIfI aKTHUB, WJIH B KOTOpOﬁ KomMnanus uu
nepeaacT, HU COXpPaHACT NPAKTUYCCKHU BCC PUCKH U BBIT'OJbI, CBA3aAHHBIC C IIPpaBOM COOCTBEHHOCTHU
Ha 3TOT (bHHaHCOBBIﬁ AKTHUB, 1 HC COXPAaHACT KOHTPOJIb HAA JaHHBIM (1)I/IHaHCOBI>IM AKTHUBOM.
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[Ipu npekpanieHuu NMpu3HaHU (UHAHCOBOTO aKTHMBA pPa3HHIA MEXIy OalaHCOBOH CTOMMOCTBIO
akTuBa (MM OAJIaHCOBOW CTOMMOCTBIO, PACIPE/CIICHHONW Ha 4YacTh aKTHBa, MPU3HAHUE KOTOPOWM
MpeKparieHo) 1 cymmoii (i) mosydeHHOTO BO3MEIICHHUS (BKIIIOYas BEUYUHY MMOJyYCHHOTO HOBOTO
aKTHBa 3a BBIYETOM BEIMYMHBI IPHHATOrO Ha cebs HOBOro obssarenscTBa) u (i) mro6oii
HAKOTJICHHOW TPUOBLUTH WK YOBITKA, KOTOPbIe OBUIM MPHU3HAHBI B COCTABE MPOYETO COBOKYITHOTO
J0X0/1a, PU3HAETCS B COCTABE MPUOBLIN HIIH YOBITKA.

JIroOasi HaKOIUICHHAsh CyMMa MpHOBLUTH/YOBITKA, MPH3HAHHAS B COCTABE IPOYETO COBOKYITHOTO
JI0XO071a, IO JIOJIEBBIM HHBECTUIIHOHHBIM IICHHBIM OyMaram, KJacCU(PHUIIMPOBAHHBIM 110 YCMOTPEHHIO
KoMmnaHuu B KaTEropuro OIEHKH IO CIPABEIUBON CTOMMOCTH Yepe3 MPOYHii COBOKYITHBIN JTOXO/I,
HE TMOJJISKHUT PeKiIacCU(UKAIMU B COCTaB MPHUOBLTH WM YOBITKA MPU MPEKPAIICHUN MPU3HAHUS
TaKHUX [IEHHBIX Oymar, Kak mosicusiercst B [Ipumeuannu 3()(i). JlroGast 10151 y4acTusi B iepeJaHHbIX
()MHAHCOBBIX AKTHUBAaX, B OTHOIICHWH KOTOPBIX COOJIONAIOTCS TPeOOBAaHUS ISl TPEKpaIIeHUs
Mpu3HaHusd, CO3daHHasd KomMmnanuern wuam COXpaHHUBIIAsACA 3a HeI\/'I, IMMPU3HACTCA B KaA4YCCTBC
OTICTBHOTO aKTHBA HIIH 0053aTeNBCTBA.

Kommanusi 3akirodaeT CHEJNKH, 0 YCJIOBHSIM KOTOPBIX I€peJaeT NPHU3HAHHBIE B OTYETE O
(hMHAHCOBOM TIOJIOKEHUH aKTHUBBI, HO TIPY 3TOM JIN0O COXpaHseT 3a COO0H BCe WIIN MPAKTUIECKH BCE
PHUCKH H BBITOJIBI, CBSI3aHHBIE C MTPaBOM COOCTBEHHOCTH Ha MEpeAaHHbIC aKTHBEI, 1100 HX YacTb. B
TaKUX CJIy4dasiX He MPOUCXOOUT IMPEKpalleHWs NpPU3HAHWS B Yy4eTe IepelaHHbIX aKTHUBOB.
[Ipumepamu TakuX CIENOK SBJISIOTCS MPEAOCTABICHUE B 3aeM LIeHHBIX Oymar u caenku «PEIIO».

B caenkax, B koTopeix KoMnanus HU coxpaHseT 3a co00ii, HU mepeaaeT NpakTHIECKH BCe PUCKH U
BBITOJIBI, CBSI3aHHBIE C MPAaBOM COOCTBEHHOCTH Ha ()MHAHCOBBINA aKTUB, M COXPAHSIET KOHTPOJb Hal
NepeaaHHbIM aKTUBOM, OHA MIPOAOJDKAET MPHU3HABATh AKTHUB B TOM CTEIIEHH, B KOTOPOW COXpaHMIa
3a co0Ol MpOJOIIKAIOIIeeCs Y4acTHe B aKTUBE, ONpEesieMoe Kak CTEeNeHb I0JBEPKEHHOCTU
Komnanuu pucky n3aMeHeHHUs] CTOMMOCTH TepelaHHOTO aKTHBA.

DdDuHAHCOBBIC 0093aTEJILCTBA

Kommanusi mpekpamiaer npu3HaHue (UHAHCOBOTO  00s3aTeNbCTBA, KOTJIA  JIOTOBOPHBIC
00513aTeNBCTBA TI0 HEMY MCIIOJIHEHBI, aHHYJIMPOBAHbI MJIH IPEKPALLCHbI.

Moougpukayus ycnoeuii (punancosvix aKkmueos u YuHancosvlix 00a3amenbcme
DUHAHCOBbIC AKTHBbI

Ecnmu ycnoBust ¢uHaHcoBoro axrtuBa u3MeHAIOTCS, KommaHusi OLEHMBAeT, OTIMYAIOTCA JIU
3HAYNUTENIFHO MOTOKU JEHEKHBIX CPEACTB 110 TAKOMY MOAU(PULIUPOBAHHOMY akTUBY. Eciau moToku
JNEHEeKHBIX CPEACTB OTIMYAIOTCS 3HAYMUTENHbHO («3HAUMTENbHAs MOIU(UKAIS YCIOBUI»), TO
CUMTAETCS, YTO IIpaBa HAa MPEAYCMOTPEHHBIE JIOTOBOPOM IIOTOKM JEHEXKHBIX CPEIACTB IIO
MepBOHAYaIbHOMY (DMHAHCOBOMY aKTHBY UCTEKJIH. B 3ToM cilyyae mpu3HaHUe MepBOHAYAIBEHOTO
(MHAHCOBOTO aKTHBA TPEKpallaeTcs, W HOBBIH (DUHAHCOBBHIA AKTHUB MPU3HAETCS B y4eTe IO
CIIPaBEUIMBON CTOMMOCTH IIJIFOC COOTBETCTBYIOIINE 3aTPATHI 11O CJIENIKE.

[TomrydeHHBIE CyMMBI KOMHUCCHOHHOTO BO3HArPaXICHWsS, BO3HUKIIME B paMKax MOIU(UKAIWH,
MPU3HAIOTCS B yUeTe CIACAYIOIIMM 00pa3oM:

° CYMMbl KOMUCCHOHHOI'O BO3HArpaXXJACHuA, KOTOPBIC YYUTBIBAOTCA 1IPpHU OIPCACICHHUU
CHpaBeHHHBOﬁ CTOMMOCTHU HOBOI'O aKTHBA, a TaAK)KE€ CYMMbI KOMUCCHUOHHOT'O BO3HarpaXxJicHus,
MNpEaACTaBJIAIOIINC coboif BO3MCHICHUEC COOTBCTCTBYIOLIUX 3aTpaT IO CACIIKE, BKIIIOYAIOTCA B
NEPBOHAYAJIbHYIO OIICHKY 3TOI'O aKTUBA; U

®  [poYde CyMMBl KOMHCCHOHHOTO BO3HArpaXICHHs IPHU3HAIOTCS B COCTaBE HPUOBUTH WU
yOBITKa KaK 4acTh MPUOBUIM WK YOBITKA OT MPEKpaIleHHs TPU3HAHHA.

W3meHeHusT B ABIKEHWH [IEHEXKHBIX CPEICTB IO CYIIECTBYIONIMM (DMHAHCOBBIM aKTHBaM WU
(PMHAHCOBBEIM 0053aTENBCTBAM HE PACCMATPHUBAIOTCA KaK W3MEHCHUWS, €CIIU OHH SIBIISIOTCS
pe3yNbTaTOM W3MEHEHHUS CYIIECTBYIOIIWX JIOTOBOPHBIX YCIIOBHH, HampuMep, HW3MEHEHUs
MIPOLIEHTHBIX CTABOK, WHUIMHPOBaHHbIe KoMmmaHuel, B CBA3M C M3MEHEHHSIMH KIIIOUYEBOH CTaBKHU
HBPK, ecnu kpenutHoe cornaiienue aaet Komnanuu npaBo ienath 3T0.
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Kommanus MMPOBOAUT KOJIHMYCCTBEHHYIO U KAYCCTBEHHYIO OLI€HKY TOI'O, ABJIACTCA JIN MO,I[I/I(I)I/IKB.HI/IH
yCJ'IOBI/Iﬁ 3Ha‘II/ITCHI)HOI71, T. €. pas3sjin4aroTCd JIM 3HAYUTCIIbHO IMOTOKU IACHCKHBIX CPCACTB IIO
NEepBOHAYAIILHOMY q)HHaHCOBOMy AKTHUBY U MOTOKH ACHCKHBIX CPCACTB 11O MOHH(pHHHpOBaHHOMy
Wi 3aMCHUBIIEMY €I0 CI)I/IHaHCOBOMy AKTUBY. Kommaaus IMPOBOAUT KOJMYCCTBCHHYIO U
Ka4Y€CTBCHHYIO OLCHKY Ha MNIpEAMET 3HAYUTCIbHOCTHU MOI[I/I(I)I/IKEIHI/II/I yc.]'[OBPIfI, AHAJIN3UPYA
Ka4C€CTBCHHBIC (bﬂKTOpBI, KOJIMYCCTBCHHEBIC (baKTOpI)I n COBOKyHHLIﬁ 3(1)(1)€KT Ka4€CTBCHHBIX U
KOJIMYCCTBCHHBIX (I)aKTOI)OB. Eciu moTokm AeHEXKHBIX CpCACTB 3HAYHUTCJIBHO OTIMYAKOTCA, TO
CHUTACTCA, YTO IIpaBa Ha TIMPCAYCMOTPEHHBIE JOIrOBOPOM IIOTOKHM OCHEXKHBIX CPEACTB II0
NEpBOHAYAIILHOMY (I)I/IHaHCOBOMy AKTUBY HCTCKIJIHN. HpI/I MMPOBECACHUU JIAaHHOM OILICHKH KomMnanus
PYKOBOACTBYCTCA YKa3aHUSAMU B OTHOILICHWHU NNPCKPALICHUA ITPU3HAHUSA q)HHaHCOBI)IX 00s13aTENBLCTB
110 aHaJIOT'UH.

Ecmm mommdukanus oOycioBieHa (UHAHCOBBIMH 3aTPYAHEHHSMH SMUTEHTA, TO LEJBIO TaKOi
MOJU(HKAINH, KaK [TPABUIIO, SBIISIETCS BO3MEIICHUE B MAKCUMAIbHO BO3MOKHON CYMME CTOMMOCTH
aKTHBA COTJIACHO NEPBOHAYAIILHBIM YCIOBHUSM JIOTOBOPA, a HE CO3/1aHMe (BbI1aya) HOBOTO aKTHBA Ha
YCIIOBUSIX, 3HAYUTENBHO OTJIMYAIONIMXCS OT IepBoHadanbHbIX. Ecim Kommanuws mmanmpyer
MOIUGPHUIHMPOBATh (PMHAHCOBBIM aKTUB TaKUM O0pPa3oM, YTO ATO MPHUBENO OBl K MPOMICHUIO YacTh
MOTOKOB JICHEXKHBIX CPEJCTB, MPEAYyCMOTPEHHBIX MEHCTBYIOIIMM JIOTOBOPOM, TO OHa JOJDKHA
NPOAHATM3UPOBaTh, HE CIEAYeT JIM CHHCATh YacTh ATOTO aKTHBA JIO TPOBEICHUS MOIH(UKAINN
(cM. HIDKE TTOIMTHKY B OTHOIICHUH CITUCaHus). JJaHHBIH MOAX0/ OKa3bIBaeT BIUSHUE Ha Pe3yIbTaT
KOJIMYECTBEHHOW OICHKH W TPUBOJIUT K TOMY, YTO KPUTEPUHM MJsl TMPEKpAIICHHUs] MPU3HAHUS
COOTBETCTBYIOIIETO (PMHAHCOBOTO aKTHBA B TAKHMX CIy4asX OOBIYHO He cobOmromarorcs. Kommanus
TaKXKe MPOBOJUT KAYECTBEHHYIO OLIEHKY TOTO, SBJISETCS JTM MOIU(UKAIIMN YCIOBHI 3HAUUTEIILHOM.

Ecnmu monudukanus ycnoBuii ()MHAHCOBOTO AaKTHBA, OIICHMBAEMOTO I10 aMOPTU3MPOBAHHOMN
CTOMMOCTHU WJIM IO CHPABEAJIUBON CTOMMOCTH Y€pe3 MPOUYUil COBOKYMHBIN J0XO[, HE MPUBOAUT K
MIPEKPANICHUIO TTPU3HAHKS 3TOr0 (PMHAHCOBOTO aKTHBa, TO KoMIaHUS mepecunThIBaeT BAIOBYIO
0aJlaHCOBYIO CTOMMOCTB 3TOT0 aKTHUBAa C MCIIOJb30BaHUEM IepBOHAYAIBHON 3(h(DeKTUBHON CcTaBKH
BO3HATrPaXJICHUS 110 JAHHOMY aKTHBY U IPU3HAET BO3ZHMKIIYIO PA3HUILY KaK MPUOBLIb UM YOBITOK
OT MOAW(UKAINKA B COCTaBe MPHOBLTN WK YObITKA. [[pIMEHNTENEHO K (PMHAHCOBBIM aKTHBAM C
IJIaBaroNIel CTaBKOM BO3HArpaXKJIeHWs TepBoHadaibHas d(pQeKxTuBHAs cTaBKa BO3HATrpPa)ICHUS,
KCIIOJIb3yeMasi IIPU pacuere MPUObLTH UK YOBITKA OT MOAU(DUKAIINN, KOPPEKTUPYETCS C TEM, YTOOBI
OTpa3uTh TEKYIIHe PHIHOYHBIE YCIOBHS Ha MOMEHT TpoBeneHuss momudukamuu. [loHeceHHbIe
3aTpaThl WIH YIUIAYE€HHbIE KOMUCCUH U MOIYYEHHbIE KOMHUCCHOHHBIE BOSHATPAXKACHUS, BOSHUKIITNE
B paMKax TakoW MOIU(UKALKH, KOPPEKTUPYIOT BaJOBYH0 OajaHCOBYIO CTOMMOCTh
MOAU(DHUIMPOBAHHOTO (DMHAHCOBOI'O aKTHBA M aMOPTHU3UPYIOTCSA Ha MPOTSIKCHHU OCTABIIETOCS
CpOKa JACUCTBUS MOIUPHUIIMPOBAHHOTO (PUHAHCOBOI'O AKTHBA.

Ecniu  Takas wmommbwukaius — oOycioBieHAa  (MHAHCOBBIMH  3aTPyIHECHUSMH  3aeMIIUKA
(cm. TTpumeuanne 3(1m)(iV)), TO COOTBETCTBYOIIHE TPHUOBLITH HITH YOBITOK MPECTABIISIFOTCS B COCTABE
yOBITKOB OT oOeclieHeHUs. B oCTalbHBIX Cilydasx COOTBETCTBYIOIIME MPUOBUIH HIH YOBITOK
NPE/ICTABISIIOTCS. B COCTaBe INPOIEHTHBIX JI0XOJ0B, PACCUUTAHHBIX C HCIIOJIB30BAaHHEM METOJa
3¢ dexTHBHON cTaBKH Bo3HArpaxaeHus (cm. [Ipumedanue 3(0)).

duHaAHCOBbIC 003aTEJILCTBA

Kommanus npekpariaer npu3Hanne GUHAHCOBOTO 00s3aTeNIbCTBA, KOTJa €ro YCIOBUS U3MEHSIOTCS
TakiM o00pa3oM, 4YTO BeIMYMHA T[IOTOKOB JICHEXKHBIX CPEACTB 1O MOAUDUIIMPOBAHHOMY
00513aTENLCTBY 3HAYMTEIHLHO MEHsETCS. B 3TOM ciydae HOBOe (QHHAHCOBOE 0053aTENBCTBO C
MOJIU(HUIMPOBAHHBIMU YCIOBHSMH MPU3HACTCS MO CHPABEAJIMBON CTOMMOCTH. PazHuia mexay
0anaHCOBOM CTOMMOCTBIO TIPEKHEr0 (QHUHAHCOBOIO 0053aTENbCTBA W CTOMMOCTHIO HOBOTO
(bUHAHCOBOTO 0053aTENILCTBA ¢ MOAUDUIIMPOBAHHBIME YCIOBUSMHE MTPU3HAETCS B COCTaBe MPUOBLTH
WU YOBITKA.

Kommanusi mpoBOJUT KOJUYECTBEHHYIO M KAYECTBEHHYIO OIICHKY Ha MpPEIMET 3HAUYUTEIBbHOCTH
MOJTU(UKAINN YCIOBUH, aHANM3UPYys KadeCTBEHHBIC (DAKTOPBI, KONUUYECTBEHHBIE (AKTOPHI U
COBOKYIHBIA A3 (EKT KAYCCTBEHHBIX W KOJHMYECTBEHHBIX (pakTopoB. KommaHus NpUXOAHUT K
3aKJIFOUYEHUI0 O TOM, YTO MOAM(MDUKAIMS YCIOBHH SBISCTCS 3HAYUTENLHOW, HAa OCHOBaHUU
CJIEYIOIUX KaueCTBCHHBIX (DaKTOPOB:

° HN3MCHCHHUC BAJIIOThHI (bHHaHCOBOFO O6$I3aTeJ'H>CTBa;
11
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®  U3MEHEHHE THIa 00ecleueH s WIN IPYTHX CPEJCTB MOBBIIICHHS KauecTBa 0053aTeNIbCTBA;
e  no0aBieHue yCIOBUSI KOHBEPTALHH,
®  U3MEHEeHHe CyOOpIuHauKN (PUHAHCOBOTO 00S3aTENbCTRA.

Jns  uenmedl TpOBEJCHUS KOJNWUYECTBCHHOW OIGHKMA YCIOBUS CYHTAIOTCA 3HAYHUTEIHLHO
OTJIUYAIONIUMHUCS, €CJIM MPUBEACHHAS CTOMMOCTh IMOTOKOB JICHEXKHBIX CPEJICTB B COOTBETCTBHH C
HOBBIMU YCIIOBUSIMH, BKJIIOYas BBILJIATEI KOMHCCHMOHHOTO BO3HArpaXKJICHUS 3a BBIYCTOM
MOJYYCHHOTO KOMHUCCHOHHOTO BO3HATPAXJICHUS, JTUCKOHTHPOBAHHBIX [0 TEPBOHAYATBHON
3¢ (deKkTHBHON CTaBKe BO3HArpaXICHHs, OTIWYaeTcs 1o MeHblmieii wmepe Ha 10% ot
JUCKOHTUPOBAHHOW TPHUBEIECHHOW CTOMMOCTH OCTABIIUXCS ITOTOKOB JICHEKHBIX CpPEICTB II0
MEPBOHAYAILHOMY (PHAHCOBOMY O0SI3aTEIILCTRY.

Ecmm mMomudukanms ycnoBuil (pMHAHCOBOTO 0053aTENbCTBA HE MPHBOIUT K INPEKPALICHHIO €ro
MNpu3HaHusdg, TO aMOPTU3UPOBAHHAA CTOMMOCTDH O6$I3aTeJ'II)CTBa MEPECUUTHIBACTCA IIYTCM
AUCKOHTHUPOBAHUA MOILI/I(I)I/I]_[I/IpOBaHHBIX IIOTOKOB OCHEKHBLIX CpEACTB II0 HepBOHa‘IaﬂbHOﬁ
3 QeKTUBHON CTaBKE BO3HATPXKICHUS W BOZHUKIIAS B pPE3ylbTaTe pa3HUIA TPH3HACTCS Kak
MpuOBLTE WK YOBITOK OT MOAU(UKANK B COCTaBe MPUObUTH WiH yObITKa. [loHECeHHBIe 3aTpaThl
WKW YIUIQYCHHBIC KOMHUCCHHM, BO3HHKIIME B paMKax MOILI/I(bI/IKaHI/II/I, IMPU3HAIOTCAd B KadY€CTBC
KOPPEKTHPOBKH OallaHCOBOW CTOMMOCTH O0S3aTeIbCTBA M AMOPTH3HPYIOTCS Ha MPOTSHKCHUU
OCTaBIIEroCs CpoKa ICHCTBHS MOAU(DUIIMPOBAHHOTO PUHAHCOBOTO 0053aTEIBECTBA Iy TEM IIepecyeTa
3(h(heKTUBHOI MPOLIEHTHON CTaBKH 110 HHCTPYMEHTY.

Oobecuenenue
CwM. Taxxe [Ipumeuanue 4.

Kommanusi mpu3HaeT OIEHOYHBIH Pe3epB IMOJ OXKHUJIAEMbIE KPEJUTHBIE YOBITKH MO CIEAYIONIHM
(PMHAHCOBBIM HHCTPYMEHTAM, HE OLIEHMBAEMBIM II0 CIIPaBeUIMBOM CTOMMOCTH Yepe3 NpUObLTb I
yOBITOK: (PHHAHCOBBIE AKTUBBI, SBJISIOLIAECS JTOJITOBBIMI HHCTPYMEHTAMH.

Kommanus mpu3HaeT OlleHOYHBIE PE3EPBHI MOJ OKUAeMbIe KpeJUTHBIE YOBITKA B CYMME, paBHOU
OKH/IaeMbIM KPEAUTHBIM YOBITKaM 3a BECh CPOK, 3a HCKIIFOUEHHEM CJICAYIOIINX HHCTPYMEHTOB, I10
KOTOPBIM CyMMa pe3epBa OyieT paBHa 12-MeCSIIHBIM 0)KUIAeMbIM KPEJUTHBIM YOBITKAM:

o JOJITOBBIC HWHBCCTHIIMOHHBIC IICHHBIC GYMaFI/I, HUMCIOIINEC HU3KHAHA er,[[HTHLIfI PUCK TIIO
COCTOSHUIO Ha OTYCTHYIO AaTy,; U

o mpodue q)HHaHCOBBIQ HHCTPYMCHTBI, II0 KOTOPLIM erZ[I/ITHI:Jﬁ PUCK HEC TIOBBICUIICA
SHAYUTCIIBHO C MOMCHTA UX MCPBOHAYAJIbHOI'O ITPU3HAHUSA (CM. HpI/IMG‘-IaHI/Ie 4)

Kommanusi cuuraer, 4ro A0JroBasi MHBECTHLMOHHAs LeHHas Oymara MMeeT HM3KMHA KPEeJUTHBIN
PHCK, €CITH €€ KPEAUTHBIM PEHTHHT COOTBETCTBYET OOMICTIPHHITOMY B MHPE OTIPEAETICHHUIO PEUTHHTA
«MHBECTULMOHHOE Ka4yeCTBO.

12-mecsiunble oxkupaemble KpeauTHble YOBITKH («12-mecsunbie OKY») — 3T0 yacTh 0XKHMIaeMbIX
KPEIUTHBIX YOBITKOB BCIIEICTBHE COOBITHH AedoTa 1o (GUHAHCOBOMY HHCTPYMEHTY, BO3MOXKHBIX B
TeyeHne 12 mecsIeB mocie 0T4eTHON AaThl. DUHAHCOBBIE MHCTPYMEHTHI, TI0 KOTOPBIM MPU3HAIOTCS
12-mecstunbie OKY, oTHOCSTCS K rHAHCOBBIM MHCTpyMeHTaM «Craaun 1.

OsxunaemMble KpeIuTHBIE YOBITKH 3a Bech Cpok («OKY 3a Beck cpok») ompenensitorcst kak OKY B
pe3ynbTaTe BceX BO3MOXKHBIX COOBITHH JiedonTa mo pUHAHCOBOMY WHCTPYMEHTY Ha MPOTSHKEHUN
BCETO OXXHIAEMOTO CpokKa ero paeiicTBus. (DPUHAHCOBBIE WHCTPYMEHTHI, HE SBIIAIOIINECS
NpuOOpPEeTEHHBIMA WJIM  CO3JaHHBIMH KpPEAMTHO-OOECHCHEHHBIMH aKTHUBAMH, MO0 KOTOPBIM
npusHatotcst OKY 3a Bech cpok, oTHOCATCA K (prHAHCOBBIM HHCTpyMeHTaM «Ctaguu 2» (B ciydae,
€CIIM KPEeIUTHBII PUCK 10 (PUHAHCOBOMY MHCTPYMEHTY 3HAUHTEIBHO MOBBICHIICS C MOMEHTA €ro
MEpPBOHAYAILHOTO MPHU3HAHUS, HO (UHAHCOBBIA MHCTPYMEHT HE SIBISIETCS KPEIUTHO-
obecueHenHbIM) U «Ctanuu 3» (B ciaydae, eciii (UHAHCOBBIA WHCTPYMEHT SIBISICTCS KPEOUTHO-
00ECLICHEHHBIM).
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Oyenxa 02cu0aembix KpeOUmHux YObimkos

OsxuaeMble KPEAUTHBIC YOBITKH MPECTABISIOT COO0M pacyeTHYIO OIEHKY KPEIUTHBIX YOBITKOB,
B3BEIICHHBIX MO0 CTETMEHH BEPOATHOCTH HACTYyIUIeHUs Aedoiara. OHH OIECHUBAIOTCS CIEAYIONINM
oOpa3zom:

° 6 OmHOUuleHuu qbuHchoebzx aKkmueoe, He A6JIANUWUXCA er()l/lmHO'06€Cl/;eH€HHblMu no
COCMIOAHUIO HA Oom4emuyro aamy KaKk IIpUBEACHHAsA CTOUMMOCTb BCEX OXHUIACMbBIX
He):[OHOJ'Iy‘IeHI/Iﬁ ACHCKHBIX CPCACTB (TO €CTh pa3HUlla MCKAY MMOTOKaMU NCHCKHBIX CPCACTB,
MNPpUINTAOIIHUMUCS KoMmanuu B COOTBETCTBHH C AOTOBOPOM, 1 IMOTOKaMU NCHEKHBIX CPEACTB,
KOTOpPBIC KoMmmanus OXKNJgacT HOHy‘II/ITb);

® g OMHOWEHUU PUHAHCOBLIX AKMUBOS, ABIAIOUUXCA KPEOUMHO-00eCYeHEeHHbIMU NO COCTNOSHUIO
Ha omuemmuyro Oamy. KaK pa3HUIA MEXKAY BaJIOBOW OalaHCOBOH CTOMMOCTBHIO aKTHBOB W
MIPUBEICHHONW CTOMMOCTBIO PACUETHBIX OYIyIUX MOTOKOB JIEHEKHBIX CPEICTB.

Kpeoummno-obecyenennvie punancosvle akmugol

Ha xaxnyto otuetHyto naty Kommanusi mpoBoIuUT OLeHKY ()MHAHCOBBIX aKTUBOB, YYUTHIBAEMBIX 10
aMOpTI/I3I/IpOBaHHOI71 CTOMMOCTH, H JOJI'OBBIX (I)I/IHaHCOBI)IX AKTUBOB, YYUTBIBACMLIX 110
CIIpaBEJINBOM CTOMMOCTH 4epe3 IMPOYUil COBOKYMIHBIA 10XOJ, @ TAKXKE YHCTHIX WHBECTUIUI B
(MHAHCOBYIO apeHIy Ha NIpEeAMET MX KpeAUTHOro obecueHeHHs. DHHAHCOBBI aKTUB SBISETCS
«KpeAUTHO-00ECICHEHHBIM», KOTJa MPOMCXOAUT OJHO WM HECKOIBKO COOBITHH, KOTOpBIE
OKa3bIBAlOT HECTATUBHOC BJIMAHMUEC HAa PACUCTHBLIC 6YI[y1HI/IC IMOTOKU ACHECKHBIX CPEACTB I10 TAKOMY
(hMHAHCOBOMY aKTHUBY.

CBHICTEILCTBOM KPEIUTHOTO OOCCICHeHHMST (DMHAHCOBOI'O aKTHBA SIBJIAIOTCS, B YaCTHOCTH,
ClIeyroIre HaOMro1aeMble JaHHEIE:

o 3HAYUTCIIbHBIC q)HHaHCOBBIe 3aTpyAHCHUSA OMUTCHTA,
e  HapylIeHHE YCIOBHH JOr0BOpa, TaKoe Kak Ae(ONIT WM NPOCPOYKa IIaTexKa;

e pectpykTypuzanus Kommanweil akTWBa WM aBaHCOBOTO IUTATEXa HAa YCJIOBHSIX, KOTOPHIE B
HHBIX 00CTOSATENILCTBAX OHA OBl HE pacCMaTPUBAJIA;

®  BO3HHKHOBCHHE BEpPOATHOCTH OAHKPOTCTBA WIM WHOH (HHAHCOBOW peopraHU3aluu
KJIMEHTA; WU

o HNCYC3HOBCHUEC AKTUBHOI'O PbIHKA JJIA I.IeHHOﬁ 6YMal"I/I B pE3yJIbTaTe (I)I/IHaHCOBLIX 3anyHH€HHﬁ.

Ilpeocmasnenue oyeHouHo20 pezepséa NOO odxcuddemvie Kpedumuvle YObIMKU 6 omyeme O
Gunancogom noaodxceruu

CyMMBI OIIEHOYHOI'O pe3epBa MOJl OXHJAEMbIe KPEIUTHBIE YOBITKH TPEJCTABICHBI B OTYETE O
(hMHAHCOBOM IIOJIOKEHUU CIEAYIONIIM 00pa3oM:

o quHaHCOGble axKmuensl, oyerueaembvle no a/wopmu3up06aHH011 cmoumocmu. Kak YMCHBIICHHUC
BaJIOBOM 0aJlaHCOBOM CTOMMOCTHU JaHHBIX aKTHBOB,

®  005206ble UHCMPYMEHMbL, OYeHUsaemvble N0 CHPAGEONUBOU CMOUMOCMU Yepe3 NpouuUll
COBOKYNHBIN 00X00: OLCHOYHBIN pe3epB MoJ yOBITKM HE MPU3HAETCS B OTYETE O (PMHAHCOBOM
MOJIOKEHUH, MMOCKOJIbKY OanaHcoBasi CTOMMOCTh ITHX aKTHUBOB SIBJISIETCS MX CIIPAaBEUIMBON
cTonMocThl0. OIHAKO BeNWYMHA OIICHOYHOTO pe3epBa MOJA YOBITKH pacKphIBaeTcs U
IIPU3HACTCA B COCTABE Pe3epBa U3MEHEHUM CIIpaBeIIMBOI CTOUMOCTH.

Crnucanus

JlonroBele IieHHBIE OyMard MOMJICKAT CIHMCAHUIO (YaCTUYHO WM B IIOJHOHW CyMMe), KOTria
OTCYTCTBYIOT OOOCHOBaHHBIE O)KHJIaHUS BO3MEIICHHS (DMHAHCOBOTO aKTHBA B ITOJIHOW CyMME WJIH B
ee yacTtu. Kak mpaBuiio, 3To TOT ciydaii, korga KoMmmanus onpeaenser, yTo y 3aeMILIKUKa HET aKTUBOB
WU UCTOYHUKOB JI0X0J1a, KOTOPBIE MOTYT T'€HEPHPOBATH MOTOKH JCHEKHBIX CPEACTB B 00BEME,
JIOCTAaTOYHOM [IJISl TIOTAIICHHSI CYMM 3aJ0/DKCHHOCTH, TOJICKAIINX CHHCcaHuio. J[aHHas oleHka
BBIIOJIHAETCS U1 Ka)KJI0I0 aKTHBA B OTACIBLHOCTH.
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Bosmemenue paHe€ CIMCAaHHBIX CYMM OTPaXa€TCsa B CTATHE «yGLITKI/I oT O6eCHCHeHI/I${ JOJITOBBIX
CI)I/IHaHCOBI:IX AKTHBOB» B OTUYCTC O HpI/I6I>IJ'II/I nIn y6LITKC 1 IPpOYEM COBOKYITHOM JOXOJIEC.

B oTHOmIICHHMM CIIMCAaHHBIX (I)I/IHaHCOBI)IX akTHBOB KoMITaHUS MOXKET Ipoao0JIKAaTh OCYHICCTBIIATH
JIESITEIbHOCTh 110 B3BICKAHUIO 3aJ0JDKEHHOCTH B COOTBETCTBHH C IOJIMTHKOM IO BO3MEIICHHIO
MNPpUYINUTAOINXCA CYMM.

DuHAHCOBBIE HHCTPYMEHTBI: HHBECTULIHOHHbIC LIECHHDbIC 6yMarn

JlonroBbie WHBECTHIIMOHHBIC IIEHHBIC OyMaru, OLCHUBAcMbIE 110 aMOPTH3UPOBAHHON CTOMMOCTH
(cm. TIpumeuanne 3(m)(i)) mepBOHAYAIBHO OIEHMBAIOTCS IO CIPABEMNIMBON CTOMMOCTH ILIIOC
JIOTIOJTHUTENIBHBIC TIPSMBIC 3aTPaThl 1O CICJIKE M BIIOCICACTBUM 10 WX aMOPTU3MPOBAHHOMN
CTOMMOCTH C HCIOJIBb30BaHHEM MeToJ1a ((HEKTHBHOM CTaBKH BO3HATPAXKICHHS.

JlonroBeIe U TOJICBbIC MHBECTUIIMOHHBIC IIEHHBIC OyMard, B 00513aTeIbHOM TOPSJIKE OIICHUBACMbIC
T10 CIIPaBEUTMBON CTOMMOCTH Yepe3 MPUOBLITH Wik YObITOK (cM. [Tpumeuanust 3(m)(i)) oneHuBarOTCS
110 CHpaBC}IJ’IHBOﬁ CTOMMOCTH, UBMCHCHUA KOTOpOI\/'I HEMCIAJICHHO MPU3HAIOTCA B COCTABC HpI/I6bI.HI/I
WK yOBITKA.

Kpome Toro, KoMmnanust iMeeT HHBECTHIIMH B JOJTOBBIE H JIOJIEBBIE [IEHHbIE OyMaru, OleHHBaecMbIe
T10 CIIPaBETMBON CTOMMOCTH Yepe3 MPOUHii COBOKYMHBIN n10X0x (cM. [Tpumedanne 3(m)(i)).

Coenxu «PEIIO» u «oopamnozo PEIIO»

Llennsie Oymarw, TpoJaHHBIE B paMKax COTJIANIEHWH O Mpojaxke ¢ 00s3aTelbCTBOM OOPAaTHOTO
Beikymna (cmenku «PEIIO»), oTpaxaroTcs Kak oONEpalud 10 MPUBJICUCHHIO (PHUHAHCHPOBAHWUS,
00€ecTeYeHHOT0 3aJ0roM IIEHHBIX OyMmar, MpHu 3TOM LIeHHbIE OyMard MpoJOJDKAI0T OTPaKaThCs B
oT4eTe O PUHAHCOBOM IOJIOKEHHH, a 0053aTeILCTBA Iepe]l KOHTpareHTaMu, BKIIIOYEHHBIE B COCTaB
KpPEeIUTOPCKOH 3a10inkeHHOCTH 110 crienikaM «PEITO», oTpaxkaroTcst B cOCTaBe CYETOB M JIETIO3UTOB
0aHKOB MJIM TEKYIIMX CYCTOB U JIEIO3UTOB KJIMEHTOB B 3aBUCUMOCTH OT CUTyaluu. PazHuna Mexay
LEHOM NpOJa’)kl M LEHOHM OOpaTHOro BBIKYIlA INPEACTAaBIsSECT COOOW MNPOLEHTHBIM pacxox u
oTpaXkaeTcsi B cocTaBe NpuObUM win yOwsiTka 3a mepuon neiictBust cuenku «PEIIO» c
HCTOJBb30BaHUEM MeToa 3G HEKTUBHOM CTAaBKH BO3HATPAXKICHHS.

Lennbie Oymaru, npruoOpeTeHHBIE B paMKax COTJIAIICHHH O MOKYIIKE ¢ 00s3aTeNbCTBOM 00paTHON
npoaaxu (caenku «obpatHoro PEIIO»), BkiroueHHbIE B cOCTAB 1€OMTOPCKON 3a/10JDKEHHOCTH MO
caenkam «ooparHoro PEIIO», orpaxkaroTcs B cocTaBe KpeIMTOB, BEIIAHHBIX OaHKaM, MM B COCTaBe
ACHCKHBIX CPEACTB M HX OKBUBAJICHTOB, €CJIW MPCACTABIAIOT coboit BBICOKOJIHNKBUIHBIC
(MHAHCOBBIE aKTHBBI C IEPBOHAYAIBHBIM CPOKOM IMOTAllleHHs MEHee 3 MeECsLEeB, KOTOpble He
[TO/IBEP>KEHBI CYLIIECTBEHHOMY PHUCKY U3MEHEHHS CIIPaBEATNBON CTOMMOCTH. PazHuIia Mex 1y 1ieHoi
MOKYIKH M [IEHOH OOpaTHOM MPOAaXH MPeJCTaBiIseT coO00i MPOUECHTHBIN JI0XOJ M OTpakaeTcs B
cocTaBe MPUObLIN WK YOBITKA 3a IEPUOJI IeHCTBHS ceiku «oopaTHoro PEIIO» ¢ ncnosis3oBaHreM
MeToj1a 3P PEKTUBHON CTABKH BO3HATPAXKICHUS.

Ecnmu akTuBBI, IpHOOpETEHHBIE B PaMKax COTIAIIEHUH O MOKYIKe ¢ 00s3aTenbCTBOM 00paTHOU
MPOJIaXKH, IPOAAIOTCS TPETHHM CTOPOHAM, 005I3aTEIbCTBO BEPHYTH LIEHHBIE OyMaru OTpa)aeTcs Kak
00513aTeIbCTBO, IPEAHA3HAYEHHOE JUIsl TOPTOBIIU, U OLICHUBAETCS 110 CIIPABEJINBON CTOMMOCTH.

B3aumo3zauem akmueoe u oosa3amenbcme

OUHAHCOBBIC AKTHUBHI W 00S3aTEIHCTBA B3aMMO3AUYUTHIBAIOTCS W TPEACTABISIFOTCS B OTYETE O
(hMHAHCOBOM I0JIOKEHUHU B HETTO-BEIMYUHE TOJILKO TOT1a, Koryna KoMmaHus B HACTOSIIUNA MOMEHT
nMeeT 00ecreYeHHOE IOPUINIECKOHN 3alUTON MPABO OCYIIECTBUThH B3aMO3a4eT IPU3HAHHBIX CYMM
U HaMmepeHa OO MPOM3BECTH pPacyeT MO0 HUM Ha HETTO-OCHOBE, JIMOO Peaji30BaTh aKTUB U
HCIIOJIHUTh 0053aTe/IbCTBO OJAHOBPEeMEHHO. KoMIIaHust B HACTOSAIIMI MOMEHT UMEET 00eCIIeueHHOE
FOPUAMYECKON 3aIUTON MPaBO OCYIIECTBUTH B3aMMO3a4eT, €CIU JaHHOE MPaBO HE OOYCIIOBJICHO
COOBITHEM B OYIYIIEM H SIBISICTCS FOPUIMIECKH MCIIOTHIUMBIM KaK B X0J¢ OOBITHON NeITeITLHOCTH,
TaK U B CIIy4ac HEHWCIIOTHEHHS 00s3aTEIbCTBA, HECOCTOSATEIBPHOCTH WM OaHKpoTcTBa Kommanumu
WU KOTO-JIN00 W3 KOHTPAareHTOB.
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OcHoBHBIE cpecTBA
Cobcmeennvie akmuenl

OOBEKTBI OCHOBHBIX CpCACTB OTPAKAIOTCA B (bHHElHCOBOfI OTYCTHOCTH II0 (paKTI/I'-ICCKI/IM 3aTpaTamMm
3a BEIYETOM HAKOILJICHHOM aMOpTHU3aluu U Y6I)ITKOB oT 06CCH6H€HI/I${.

B cliyd4a€ €CJIin 00BEKT OCHOBHBIX Cp€ACTB COCTOUT M3 HECKOJIBKMX KOMIIOHCHTOB, MMCIOMIUX
pa3J'II/I‘IHI>II71 CpPOK IIOJIC3HOI'0 HCIIOJb30BaHUA, TAKUC KOMIIOHCHTBI OTPAXAKOTCA KaK OTACIIbLHBIC
00BEKTH OCHOBHBIX Cp€acCTB.

Apenoa

Kommanus npuHsina pelieHne He NpU3HaBaTh aKTUBBI B OpMeE MTpaBa MoJIb30BaHuUs U 00513aTeIbCTBA
10 apeH/Ie TPUMEHHUTENBHO K JOTOBOPaM apeH bl aKTUBOB C HU3KOW CTOMMOCTBIO M KPATKOCPOYHBIM
noroBopam apenabl, Bkimrouas MT oGopynosanue. Kommanus mpu3HaeT apeHAHBIC IUIATEXKH,
OCYILECTBIISIEMbIE B COOTBETCTBUH C TAKUMH JOI'OBOPAMH, B KAYECTBE PACX0AA JIMHEHHBIM METOOM
B TEUCHHUE CPOKA apEH/IB.

Amopmuszauusn

AMOpTI/I3aHI/I5{ II0 OCHOBHBIM CpC€ACTBaAM HAYUCIACTCA IO MCETOAY PAaBHOMCPHOI'O HAYUCICHUA
U3HOCA B TEUEHHUE MIPEAIOIAaraéMoro cpoka Ux MOJIEe3HOTO HCIOJIb30BAHUS U OTPAKAETCsI B COCTAaBE
MPUOBLTN TITH YOBITKA. AMOPTH3AIUS HAYNCIISIETCS C AaThl MPHOOpeTeHNs 00BEKTa, a 151 0OOBEKTOB
OCHOBHBIX CpEJCTB, BO3BEICHHBIX XO3SHCTBEHHBIM CIHOCOOOM — € MOMEHTa 3aBEpIICHUS
CTPOMTENILCTBA 00BEKTAa M €ro FOTOBHOCTH K IKCILTyaTanuu. CpOKH IOJE3HOTO HCHOIb30BAHUS
Pa3IMYHbIX 06’LCKTOB OCHOBHBIX CPEACTB IPCACTABIICHBI HUXKC.

e  31aHUS U COOPYIKEHUS 25-55 ner;
e  TpaHcHOpTHEIE CPEACTBA 10 ner;
e  KommeroTepHoe 000py1oBaHHEe 3-6 eT;
e  OducHoe obopymnOBaHUE 5-10 ner.

HeMaTepnaanue AKTHUBbI

[IpuoOpereHHble HeMaTepHalbHbIE aKTUBBl OTPAKAIOTCS B (MHAHCOBOW OTYETHOCTH IO
(haKTHUECKUM 3aTpaTaM 3a BHIY€TOM HAKOIUIEHHOH aMOPTH3aLUH U YOBITKOB OT 00€CLIEHEHUSI.

AMopTH3anys 10 HeMaTepUaTbHbIM aKTHBAM HAYHCISIETCS] IO METOJy PABHOMEPHOTO HAYUCIICHHS
B TEUCHHUE TMPEANONaracMoro Cpoka HX IOJIE3HOrO HCIOJIb30BAHUS U OTPAXKACTCS B COCTABE
HpI/I6BIJ'II/I NN Y6BITK2L CpOKI/I ITOJIC3HOT'O UCITOJIb30BAHUA HeMaTepI/IaIIBHLIX AKTHUBOB BapBI/Ipy}OTCH
ot 2 1o 20 Jer.

HNuBecTUIIMOHHAS COOCTBEHHOCTDH

K mHBeCcTHIIMOHHOI COOCTBEHHOCTH OTHOCAT COOCTBEHHOCTH, MPEIHA3HAUYCHHYIO /IS MOTyYeHUs
NpUOBUTA OT C/IaYd B apeHy W/WIM YBEJIMYEHUS €€ PHIHOYHOW CTOMMOCTH, a He Ul MPOJaXH B
nporecce OOBIYHOM XO3AHCTBEHHOW JEATEIBbHOCTH, MWCHOJIb30BAaHUS MpPU TMPOU3BOJICTBE WIH
[TOCTaBKE TOBAPOB, OKAa3aHUM YCIYT WIN U1 aIMUHUCTPATHBHON AedATeNnbHOCTH. IHBECTUIIMOHHAS
COOCTBEHHOCTh OIIEHHBAETCS MO CHPaBEUINBON CTOMMOCTH, M3MEHEHHs] KOTOPOW MPHU3HAIOTCS B
COCTaBe MPUOBLTH WIIH yOBITKA.

B cnyuae eciii xapakTep UCIONB30BaHUS O0BEKTa HHBECTUITMOHHOW COOCTBEHHOCTH U3MEHSETCS U
MIPOMCXOIMT €ro PeKIacCU(UKaIlisi B KATETOPHIO OCHOBHBIX CPEJICTB, TO CIPaBEINBas CTOMMOCTb
JAHHOTO 00BEKTA Ha ATy PEKJIACCU(PHUKAIMH CTAHOBUTCS (PaKTHUESCKUMH 3aTpaTaMH I10 JTaHHOMY
00BEKTY JUIS 1eJIeH €ro MOCIEAYIOIEr0 OTpaKeHHs B (PUHAHCOBOH OTYETHOCTH.

PesepBbl

PesepB oTpakaercss B oTdeTe O (PMHAHCOBOM TIOJIOKEHHHM B TOM ciiydae, korna y Kommanwn
BO3HUKACT HOPUAMYECKOC WIA OOOCHOBAHHOE O00S3aTEIhCTBO B PE3yJbTaTe IMPOH3OIICAICTO
COOBITHS U CYIIECTBYET BEPOSATHOCTh TOTO, YTO MOTPEOYETCS OTBICUCHHUE CPEICTB JJISl UCITOTHEHUS
maHHOTO oOs3atenbcTBa. Ecam cymma Takoro o0s3aTenbcTBa 3HAYUTENbHA, TO PE3EpPBBI
OTIPECTISIOTCS MMyTeM TUCKOHTUPOBAHUS MPEATONIaraeéMbIX OyIyIIUX MOTOKOB JCHEKHBIX CPEJCTB
C WCIOJIb30BAaHUEM CTAaBKH JUCKOHTHUPOBAHUS 10 HAJIOTO0OJIOKEHUS, KOTOPasi OTPaXaeT TEKYIIYIO
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PBIHOYHYIO OIICHKY BPEMEHHOH CTOMMOCTH JCHEr H, TJe 3TO NMPUMEHHUMO, PUCKH, MPHCYIIHE
JTaHHOMY 00SI3aTEIbCTRY.

AKIIMOHEPHBIN KaNUTAJ
IlIpocmuie akyuu

IIpocTeie akmuu KiacCHUIMPYIOTCS Kak KamuTal. 3aTpaThl, HEMOCPEICTBEHHO CBS3aHHBIC C
BBIIIYCKOM TIPOCTBIX aKIUH M OMNIIMOHOB HAa aKI[UM, NMPH3HAIOTCS KaK YMCHBIICHUE KamluTaia 3a
BBIYETOM JIIOOBIX HAJIOTOBBIX 3(PPEKTOB.

Hueuoenont

Bosmoxnocts KoMnanuu oObsSBIATE U BBIIUIAYMBATH AMBUACH/BI MOANANACT O PErYyIHPOBAaHHE
neiicTBytomiero 3akoHoaarenbcTBa Pecyonmmkn Kazaxcran.

JIMBHICHBI TIO TPOCTBIM AKIMSAM OTPAXAIOTCA B (JMHAHCOBOW OTYETHOCTH KaK HCIOJb30BaHHE
HEpacIpeneICHHON MPUOBLTH 10 Mepe UX 00BSIBICHUS.

HaJjoroo6/o:xenue

CyMMa 1MoI0X0IHOTO HajIora BKIIIOYAEeT CyMMY TEKYILIETo Hajora U CyMMY OTJIOKEHHOTO Hajiora.
[lomoxonublii HaJoOr OTpakaeTcs B COCTaBe MNPHOBUIM WM YOBITKA B IOJHOM o0beMe, 3a
WCKITIOYEHHEM CYMM, OTHOCSIIMXCS K ONepalusM, OTpakaeMbIM B COCTaBE IMPOUYETO COBOKYITHOTO
J0X0Aa, WIM K ONepalusM C COOCTBEHHHUKAMH, OTPa)KaeMbIM HEMOCPEICTBEHHO Ha cueTax
COOCTBEHHOI'O KanuTana, KOTOpble, COOTBETCTBEHHO, OTPAXKAIOTCS B COCTABE MPOYET0 COBOKYITHOT'O
J0X0Z2a WM HEMOCPEICTBEHHO B COCTABE COOCTBEHHOT'O KaIllUTala.

Texywuii nanoe

TeKyu[Hﬁ HOHOXOHHLIﬁ HaJIOI' PpaCCYUTBIBACTCA HUCXOASA U3 MNPCANOoIaracMoro pasmepa
HaJoroooaaracMoi HpI/I6BIJ'II/I 3a nepuoa C€ Y4YETOM CTAaBOK 110 IMOAOXOAHOMY HaJOry,
HeﬁCTBOBaBmHX MO0 COCTOSAHHIO HAa OTYCTHYIO JIaTy, a TaKXKE CyMMbI O65[33TCJ'IBCTB, BO3HUKIINX B
pPE3yJibTaTC YTOUHCHUS CYMM MNOAOXOJHOTO HAJIOra 3a MPEAbIAYHINE OTUYCTHBIC I'OAbI. B pacuer
00s13aTeNbCTBA 110 TEKYHIEMY IMMOJOXOAHOMY HAJIOT'y TAKIKC BKIIIHOYACTCA BCIWYMHA HAJIOTOBOI'O
065{3aTeJ'ILCTBa, BO3HHUKIICTO B CBA3HM JUBUACHIAMMU.

OmosiceHHbLIL HA102

OTJIO’)KEHHBIM HaOr TNPHU3HAETCI B OTHOIIEHWM BPEMEHHBIX DPA3HMIL, BO3HHUKAIOIIUX MEXKIY
0aJaHCOBON CTOMMOCTBIO AKTUBOB M 00S3aTEJIbCTB, ONpPENENIIEMON JUI LeNlell X OTpaXKeHus B
(hMHAHCOBOIT OTYETHOCTH, U UX HAIOTOBOU 0a30ii.

OTJI0’)KEHHBIE HAJIOTOBBIE AKTHBBI NMPU3HAIOTCS B OTHOIIEHWH HEUCIOJIb30BAHHBIX HAJIOTOBBIX
yOBITKOB, HEHCIIOJIH30BAHHBIX HAJIOIOBBIX KPEJUTOB M BEIYUTAEMBIX BPEMEHHBIX Pa3HHIL TOJBKO B
TOW Mepe, B KaKOU BEPOSITHO MONTyueHHe Oyaylied HajmorooOaraeMoi MpruObLIH, 32 CUET KOTOPOU
OHHM MOT'YT OBITh peann3oBaHbl. Bennunnaa Oyayien HamoroobgaraeMoil mpuObLIHN OonpeaesseTcs Ha
OCHOBE BEJIMYMHBI COOTBETCTBYIOLIMX HAJIOT000JaraeMbIX BpeMEHHBIX Pa3HUI] K BOCCTaHOBJICHHIO.
BennunHa 0TI10)KEHHBIX HAJIOTOBBIX aKTHBOB AHAJIN3UPYETCA IO COCTOAHUIO Ha KAXKIYIO OTUCTHYIO
naTty U YMCHbIIACTCA B TOM MEpPE, B KOTOpOfI pcain3anusd COOTBETCTBYIOIIUMX HaJIOI'OBBIX BBIT'OJ
Oonee He sBiseTcss BeposTHOW. [lomoOHBIE crMcaHWsi MOAJNIEKAT BOCCTAHOBICHUIO B CIIydae
TOBBIIIIEHHS BEPOSTHOCTH HAJHYMSI OyAyIIeH HaoroobiaraeMoi nprObLIH.

Henpusnannapie OTIIOKEHHBIE HAJOTOBBIC aKTHUBBI TIOBTOPHO OIEHUBAIOTCS HA KaXAYI0 OTYETHYIO
JaTy ¥ TpHU3HAIOTCS B TOW Mepe, B KOTOPOW CTAHOBUTCS BEPOATHBIM, YTO Oyaymias
Hajoroo0araeMas MpUOBLIH TTO3BOJIUT BOBMECTUTH ATOT OTJIOKCHHBIA HAJIOTOBBIN aKTHB.

BenuunHa OTIIOKEHHOTO HAaJjiora OMPEAEsAeTCS MCXOIsS M3 HAJIOTOBBIX CTaBOK, KOTOpPbIE OymyT
MPUMEHATBCA B OYAyIEM, B MOMEHT BOCCTaHOBJCHHMS BPEMEHHBIX pa3HHUIl, OCHOBBIBASICH Ha
JEHCTBYIONINX WM, MO CYIIECTBY, BBEJCHHBIX B JICHCTBHE 3aKOHAX IO COCTOSHHIO Ha OTYCTHYIO
naty. OILIEHKa OTJIOKEHHOI'O HaJlora OTPaKacT HAaJOrOBbIC IOCICACTBHS, KOTOPBIC 3aBUCST OT
croco0a, KoTopbiM KoMmaHust miaHupyeT Ha KOHEIl OTYETHOIO IIEPHUOIa BOSMECTUTD HIJIH ITOTaCHTh
0aJIaHCOBYIO CTOMMOCTH aKTHBOB M 00513aTEILCTB.
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OTI10’keHHBIE HAJIOTOBBIE aKTHBBI M 00S3aTEIbCTBA 3aYMTHIBAIOTCA B TOM CIIydae, €CIH UMeeTcs
IOPUJIMYECKN 3aKPEIUVICHHOE IMPaBO MPOBOAUTH 3a4eT TEKYIIUX HAJOTOBBIX AaKTHUBOB TPOTHUB
TEKYIIMX HAJIOTOBBIX O0S3aTEIbCTB M 3TH aKTUBHI U 0053aTENbCTBA OTHOCATCS K ITOJOXOJIHBIM
HajoraM, B3WMaeMbIM OJHAM W TEM JK€ HAaJOTOBBIM OpraHOM C OJHOTO W TOTO XKe
HaJ0roo01araeMoro MpemnpuaThs, JTHOO0 C pa3HBIX HAJIOTr000JIaraeMbIX MPEeNNpHATHH, HO ATH
MPEANPUSITHS HAMEPEHBI YPETYJIUPOBaTh TEKYIIUE HATOTOBBIC 0053aTEIbCTBA U AKTUBBI HA HETTO-
OCHOBE WM pealu3alus HAJIOTOBBIX AaKTHBOB JTHX MPEANPHUATHA OyIeT OCyIIecTBICHA
OJTHOBPEMEHHO C MOTAIICHUEM WX HAJIOTOBBIX 0053aTEIIbCTB.

(0) AKTHBBI, HAXOASIIIHECS B JOBEPHUTEIHLHOM YIIPABJIEHUH

Komnanus oxaspiBaeT yclyrd IO JOBEPUTEIBHOMY YIIPABICHUIO, & HMEHHO, OCYIIECTBISET
yIOpaBJIE€HUE aKTHBaMU OT MMEHH M B HMHTEpecax TPEThbUX JHIL. YKa3aHHbIE aKTHBBI U JIOXOI,
BO3HUKAIOMIMK OT OIEpaluii C TaKUMH aKTHBaMH, HCKIIOYAIOTCS W3 JaHHOW (hWHAHCOBOM
OTYCTHOCTHU, IMOCKOJIbKY HC ABJIAIOTCA aKTHBAMU Komnanun. KOMI/ICCI/II/I, IMOJIY4YCHHBIC 3a YCIIyI'U
JOBEPUTEIIHOTO YIPABJICHHS, OTPAXKatOTCsI B COCTaBE KOMUCCHOHHBIX JOXO/I0B B COCTABE MPUOBLIN
WIH yOBITKA.

4. AHaJ I3 (PUHAHCOBBIX PUCKOB

B nanHOM mpuMedaHuM mpencTabieHa HHGOpMaNUs O MoABepKeHHOCTH KoMmnaHuu (prUHAHCOBBIM
puckam. Mudopmarms o npumeHsiemord KomraHueil MOMUTHKE MO YIPaBIICHUIO (PHHAHCOBBIMHU
puckamu npejacrasicHa B [Ipumedyanun 21.

KpeauTHblii pUCK — CyMMBI 05KMI2eMbIX KPeIUMTHBIX YOBITKOB

Hcxoaunbie 1aHHbIE, TOMYLIEHUS] U METObI, HCII0JIb30BAHHBIE /ISl OLEHKH 00ecleHeHUsI
Cwm. onucanue yuetHoit nonutuku B [Tpumedanun 3(m)(iv).

3HauumenvbHoe NOGLIUICHUE KPEOUMHO20 PUCKA

[pu onieHKe TOTO, UMEJIO JI MECTO 3HAYUTENILHOE MTOBHIINIEHIE KPEAUTHOTO PHCKA 110 (PUHAHCOBOMY
WHCTPYMEHTY C MOMEHTa €ro IIepBOHAayaJbHOro mnpu3HaHus, Kommanus paccmarpuBaer
000CHOBaHHYIO H ITOJTBEPKIAaeMyI0 HH(OPMAIIKIO, KOTOpast yMECTHA U IOCTYITHa 0e3 Ype3MEpHBIX
3arpat wiM ycuini. OneHka BKITI0YaeT KaK KOJMUECTBEHHYIO, TaK U Ka4eCTBEHHYI0 HH(OpMAIIHIO,
a TakXKe aHaJIN3, OCHOBAaHHBIN HAa UCTOPUUYECKOM OIbITe KoMnanuu, 3KCIepTHOM OlleHKE KPEAUTHOTO
Ka4yecTBa U MPOTHO3HOM WHPOPMAITHH.

Ilenp OLEHKM 3aKIFOYAETCS B BBISBICHUM TOrO, MMENO JIM MECTO 3HAYUTEIBHOE IOBBILIEHUE
KPEIUTHOIO pHUCKAa B OTHOLICHWM IIO3HMLMH, MOABEPKEHHON KPEAUTHOMY PHUCKY, IOCPEACTBOM
CpaBHEHUS:

° BEPOATHOCTH Jle(bOHTa 3a OCTAaBUIYIOCH YaCThb BCEr'o CpoOKa 110 COCTOAHUIO Ha OTYETHYIO ATy, U

e  BeposTHOCTH JedoiTa 3a OCTAaBUIYIOCA YacTh BCETO CPOKA, PACCYUTAHHON B OTHOIIECHUH
JAHHOTO MOMEHTAa BPEMEHU IpHU MEePBOHAYAILHOM MPU3HAHUHU MO3UIHUH, MOABEP>KEHHOMN
KPEIUTHOMY PHCKY (CKOPPEKTHPOBAHHOM, €CITM YMECTHO, C y94eTOM H3MCHEHHS OXUIAHUI
OTHOCHUTEIHHO JOCPOTHOTO TTOTAIICHUS).

KoMmanus HUCMOJIB3YCT TPpHU KpUTCpUA MJIA OHNPCACIICHUSA TOTO, MMCEJIO JIM MCECTO 3HAYUTCIILHOC
MOBBIIICHUC KPEAUTHOI'O PUCKA:

° KOJIMYSCTBECHHBIN KpI/ITepI/If/i, OCHOBAHHBIM Ha U3MECHCHUHU BCPOATHOCTU HACTYIJICHUA Z[C(l)OJ'ITa;
° KauCCTBCHHLIC IPU3HAKU; U

o  30-AHEBHBIN «OTPAaHUYUTENE» TPOCPOYKH, 32 WMCKIIOUEHHUEM JIOJNTOBBIX IICHHBIX OyMar u
JIEMIO3UTOB B OaHKAX.

Yposnu epaoayuu (petimuneu) kpeoumnozo pucka

Komnanust nprcBauBaeT KaXK10M MO3UIIMH, TTOJIBEPKEHHOU KPEAUTHOMY PUCKY, COOTBETCTBYIOLIUMN
PEUTHHT KPEeIWTHOTO PHICKa Ha OCHOBAaHUH PAa3MYHBIX JAaHHBIX, KOTOPHIE HCIONB3YIOTCS IS
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MIPOTHO3UPOBAHUSA PHCKa NiedoiiTa, a TAKXKe IMOCPEACTBOM MPUMEHEHHS SKCIIEPTHOTO CY)KIIEHUS B
OTHOUICHUU KPEIUTHOTO KauecTBa. PEUTHHTH KPEAUTHOTO PUCKA OMPEACISIOTCS C UCIOIb30BAHUEM
KaueCTBCHHBIX M KOJUYCCTBEHHBIX (PaKTOPOB, KOTOPHIC CITyKAT WHAMKATOPOM PHCKA HACTYIUICHUS
nedonta. T GaKTOPHI MEHSIOTCS B 3aBUCHMOCTH OT XapaKTepa MoIBEPKEHHON KPEUTHOMY PUCKY
MO3ULIUU U TUTIA YMUTEHTA.

PeliTHHTM KpEeIUTHOTO pHUCKA OMNPEICSNAIOTCS W KaTUOPYHOTCS TakuM 00pa3oM, 4YTO PHCK
HACTYIUICHHS JeOITa PacTeT MO SKCIIOHEHTE 110 Mepe YXYAIISHUSI KPESIUTHOTO PUCKA — HAPUMED,
pasHuIa Mexay | W 2 peTHHraMH KPEAWTHOTO PHCKAa MEHbBINe, YeM pazHuIa Mexay 2 u 3
pEHTHHTaMH KPETUTHOTO PHCKA.

Kaxxnas nmosunus, noaBepKeHHass KPEOIUTHOMY PUCKY, OTHOCHTCA K ONpEACICHHOMY pPEUTHHTY
KpPEIUTHOTO PUCKa HA ATy IEpBOHAYAIBHOrO IIPU3HAHMS HA OCHOBAaHUH MMEIOILEiics 00 SMUTEHTE
nHpopmanun. Ilo3unum, nOABEp)KEHHBIE KPEAUTHOMY PHCKY, IOUIEKAT IOCTOSHHOMY
MOHHUTOPHUHTY, YTO MOXKET MPUBECTH K MPUCBOCHUIO MO3UIMU PEUTHHTA, OTIMYHOTO OT perTHHTa
KpPEIUTHOTO PUCKA MpPH NEPBOHAYAIBLHOM NpPHU3HAHMHA. MOHHUTOPHUHI OOBIYHO INpelycMaTpUBAET
aHaJIN3 CIEIYIOMINX TaHHBIX.

—  Mnudopmanms, nomydeHHas B pe3ysbTaTe aHaIn3a Ha MEePUOJHIECKO OCHOBE MH(OPMALINH O
3aeMIIMKaX — HamlpuMmep, ayJupoBaHHas (UHAHCOBAas OTYETHOCTb, YIpaBJICHYECKas
OTYETHOCTh, OIO/KETHI, MPOTHO3BI U TUIaHEL. [IprMepaMu mokasaTenei, KOTOPBIM YAesIeTCs
0COOCHHO TPHCTAbHOE BHUMAHHE, SIBIISIFOTCS: BaJoBasi MPUOBLIB, MMOKa3aTedb (PUHAHCOBOTO
peryara, Kod(QGUIMEHT OOCITYy>KUBAHUS JIONTa, COOJIIOJCHHE OTPAHUYUTENLHBIX YCIOBHUH
(«KOBEHAHTOBY), KAYECTBO YNpPaBIICHHS, N3MCHEHHs B COCTaBE KIFOUEBOTO YIPABICHYECKOTO
HepcoHasa.

— JlaHHBIE KpEAWTHBIX PEUTHHTOBBIX AareHTCTB, NyONHKAlMKW B mpecce, UHPopManus 00
M3MEHEHHMSAX BHEUIHUX KPEIUTHBIX PEHTHHTOB.

- KOTPIpOBKI/I 06JII/IFaLII/Iﬁ " CBOIIOB KPEAUTHOTO z[e(bonTa OMHUTCHTOB, €CJIM 3Ta I/IH(i)OpMaI_II/IH
AOCTYIIHA.

- dakTUUecKue u OXXKHNIAaCMBbIC 3HAYUTCIIBHBIC MU3MCHCHHUS B HOJII/ITI/I‘IGCKOIZ, HOpMaTHBHOﬁ )51
TEXHOJIOTHYECKOU Cpeac OCYHICCTBIICHUA ACATCIBHOCTU DMUTCHTA WJIHN €TO XO3SIHCTBEHHOM
JCATCIIBHOCTH.

Co3z0anue pemeHHOU cmpyKmypul eeposimuocmu degoima

PeliTuHrH KpeauTHOrO pHCKa SBIAIOTCS OCHOBHBIMH HCXOAHBIMH JIaHHBIMH TIPU CO3JaHUHU
BPEMEHHON CTPYKTYPBI BEPOSTHOCTU JiedoiiTa sk HO3UIMH, TIOABEPKEHHBIX KPEIUTHOMY PHUCKY.
Kommanusi cobupaer cBeieHHs O KauecTBe 0OCTYKMBaHUS 3a/I0JUKCHHOCTH M YPOBHE JiedoniTa B
OTHOIIIEHWH TO3WIHNH, MOJBEP)KEHHBIX KPEAWTHOMY PHCKY, aHAIM3HPYEMBIX B 3aBUCHMOCTH OT
IOPUCAMKIIMHA WIM PETMOHA, THIMA MPOAYKTa W 3MHUTEHTA, a TakK€ B 3aBHCHUMOCTH OT pEHTHHIa
KpPEIUTHOTO pHcKa. /11 HEKOTOPHIX MopTdeeil TakKe UCTIoNB3yeTcss MHpOopManus, NoIyYeHHas U3
BHEIIHUX KPEIUTHBIX PEHTHHTOBBIX ar€HTCTB.

KoMmanus HCIIOJIB3YCT CTATUCTUYCCKUC MOJCIN JId aHalin3a CO6paHHBIX AAaHHBIX W TOJYYCHUA
OLICHOK BCPOATHOCTH ,Z[e(l)OJ'ITa 3a OCTaBIIHMICS nepuoa auis HOBI/IL[I/Iﬁ, MOABCPIKCHHBIX KPCAUTHOMY
PHUCKY, U O)I(I/I,Z[aHI/Iﬁ HUX U3MCHCHHUI C TCUCHUEM BPCMCHU.

Oi’lp€()€ﬂ€HM€ nmoco, umesno jau mecmo 3HadumelbHoe noesvluierHue er()ul’}’lHOZO pucka

Ha kaxnayro otderHyro mpary KommaHus orneHWBaeT, UMENO JIM MECTO 3HAYUTEIBHOE TOBHIIICHUE
KpPEJIUTHOTO PHCKAa C MOMEHTA IePBOHAYAILHOTO Npru3HaHus. OleHKa Ha MPeJAMET 3HAUYUTEILHOTO
MOBBIIIICHUST KPEAWTHOTO PHCKA 3aBUCUT OT XapaKTEPHCTUK (PMHAHCOBOTO HHCTPYMEHTA, THUIA
3aeMIIUKa 1 reorpaduyecKoro peruoHa.

[ToBbIIEHHE KPEAUTHOIO PHUCKA MOXKET paccMaTpUBAThCS KaK 3HAUUTEIBHOE C MOMEHTa
MIEPBOHAYAIFHOTO TPU3HAHMS, €CIM Ha JTO YKa3bIBAIOT Ka4eCTBEHHBIC NMPHU3HAKH, YBSI3aHHBIE C
MPOIIECCOM YIIPABICHUST KPEAWTHBIM pUCKkOoM Kommnanuu, 3(pQGeKT KOTOphIX HE MOXKET OBbITh
CBOCBPEMEHHO BBISIBIICH B IOJIHOM MEPE B paMKaX KOJUUYECTBEHHOT'O aHANIKM3a. DTO OTHOCUTCS K TEM
MO3UIMSIM, TIOJBEPKEHHBIM KPEIUTHOMY PHCKY, KOTOPBIE COOTBETCTBYIOT OIPEAEICHHBIM
KpUTEPHUSM MOBBIIIEHHOTO PHCKa, TAKUM KaK HaXOXKJEHHE B CIHCcKe ocoboro Habmoaerus. Orenka
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YKa3aHHBIX KaueCTBEHHBIX (DaKTOPOB MPOBOIMTCS Ha OCHOBE MPO(EeCCHOHATHHOTO CYKICHHUS U C
YYE€TOM COOTBETCTBYIOIIETO MPOIIJIOTO OIIBITA.

B xauectBe «orpanmuutens» KommaHus NOpeAnoNoXUTEIBHO CUMTAET, YTO 3HAYUTEIHLHOE
TIOBBINICHUE KPESAUTHOTO PHCKAa UMEET MECTO HE MO3THEE TOT0 MOMEHTA, KOT/Ia KOJIMIEeCTBO JTHEH
MIPOCPOYCHHON 33/I0JDKEHHOCTH IO aKTUBY mpeBbimaer 30 IHEH, 32 HMCKIIOYEHHEM OJITOBBIX
LIEHHBIX OyMmar W Jerno3uToB B OaHkax KonudecTBo 1HEH NpPOCPOUYCHHON 3a70KEHHOCTH
ompeJeNnseTcsl MOCPEACTBOM TOJICYETa KOJWYEeCTBA THEH, HAuMHAs C CAMOrO PaHHEro IHA, IO
COCTOSIHHIO Ha KOTOPBIH BBIIUIATA B TIOJHON CyMME HE ObLjia IMoJTydeHa.

Ecmu wuMmeercs CBHAECTENBCTBO TOTO, YTO 3HAYUTEIBHOTO IMOBBINICHHS KPEJUTHOTO PHCKA
OTHOCUTEIILHOTO MOMEHTa MEPBOHAYAILHOTO MPHU3HAHUS YK€ HET, TO OLIGHOYHBIM pe3epB MoJ
YOBITKH TI0 COOTBETCTBYIOIIEMY HHCTPYMEHTY OYIEeT CHOBA OIICHHBATHCS B pa3mepe 12-MecsaHbIX
OKY. Hekoropble Ka4eCTBEHHbIEC TPU3HAKH MMOBBIIICHHS KPEIUTHOTO PUCKA, TAKHE KaK HApYLICHUE
MEPECMOTPCHHLIX YCHOBI/Iﬁ KpCAUTHOr0 COIJIallICHHA, MOI'YT CBUACTCILCTBOBATH O BO3POCIICM
pHCKe HacTyIUleHHs AedonTa, KOTOPhId NPONOJDKAET UMETh MECTO IOCJIe TOro, KaK caM IMpU3HaK
nepecTan cymecTBoBarb. B atux cinyuasx Kommanus ompenenser «HUCHBITATEIbHBIM CPOK», B
TCYCHUC KOTOPOIo IJIATCKU I10 (I)I/IHaHCOBOMy AKTHUBY JOOJDKHBI OCYHICCTBJIATHCA B CPOK U B
YCTAHOBJICHHBIX CyMMax, YTOOBI J0Ka3aTb, 4TO erI[HTHBIfI PHUCK 110 3TOMY aKTUBY B I[OCT.’:ITO‘IHOI\/'I
Mepe CHU3UIICS.

Onpeoenenue nouamus «0eghonmy

®duHaHCOBBIM akTUB OTHOCUTCH KommaHued k (pUHAHCOBBIM aKTHBaM, MO KOTOPHIM HACTYITHJIO
coObITHE AedonTa, B CIEIYIOINX CIyYasiX:

®  MaJIOBEPOSTHO, YTO KPEAUTHBIC 00sI3aTEeNILCTRA 3aeMIIKKa repe; KoMmnanuei OyayT moraiieHsl
B MOJIHOM 0O0Bbeme Oe3 mpuMeHeHHs KoMmmaHue# Takux Mep, Kak peaiu3anusi 3ajJ0roBOro
obecrniedeHus (P €r0 HATWYWH); WIH

®  33JI0JDKCHHOCTh JOJDKHHUKA MO JIIOOOMY M3 CYIIECTBEHHBIX KPEAMTHBIX 0053aTEIbCTB Iepe]
Kommnanwueii npocpouena 6osnee yem Ha 90 qHEH, 32 HCKITIOUEHUEM JIOJITOBBIX LIEHHBIX OyMmar
Nerno3uToB B OaHkax. OBepapadThl CUMTAIOTCS MPOCPOUYEHHOW 3al0JDKEHHOCTBIO C TOTO
MOMEHTa, KaK KIMCHT HapyIIHI MPEeIyCMOTPEHHBIH JTUMUT MO0 eMy ObUI CHW)KEH JIMMHUT 0
CYMMBI, MEHBIIIEH, YeEM CyMMa TEKYIIEil HEMOrallleHHON 3aJ0JDKEHHOCTH; WIIH

®  TIOSBISIETCS BEPOSITHOCTH TOTO, 4YTO AaKTHB OyJeT pecTPYKTypHU3UPOBaH B pe3ylbTare
0aHKPOTCTBA JIOJDKHUKA IO MPUYMHE €r0 HECTIOCOOHOCTH IIATUTH 10 CBOMM 0053aTeNbCTBaM
10 KPEIUTY.

IIpu omnenke HacTymieHuss coObiTHst aedonTa TO oO0s3aTeNnbCTBaM Mokynarens Kommnanus
YUHUTBHIBACT CJICTYIOIHE TTIOKA3aTeIH:

e  KaueCTBEHHBIE — HANPUMED, HAPYyIIEHNE OTPAaHNYUTEIBHBIX YCIOBHI 10TOBOpa (KOBEHAHTOB);

° KOJMYECTBCHHBLIC — HAIpPUMEP, CTATyC HpOCpO‘IGHHOﬁ 3aJ0JDKCHHOCTH 1 HEYILIATa IO APYTOMY
06513aTeHI)CTBy OJJHOT'O M TOT'O XK€ OMHUTCHTA KOMHaHI/H/I; a TaKXKe

° Ha OCHOBEC JaHHbLIX, CaMOCTOATCIIbHO paBpa6OTaHHLIX BHYTpHU Kommanun n MOJIYYCHHBIX U3
BHCITHUX UCTOYHUKOB.

Hcxonubie TaHHBIC TTPU OIEHKE BO3HUKHOBEHHS COOBITHS AedoiTa Mo (UHAHCOBOMY HHCTPYMEHTY
M MX 3HAYUMOCTb MOTYT MEHSTHCSA C TCUCHHEM BPEMECHU C TEM, YTOOBI OTPa3UTh M3MCHCHHUS B
00CTOSITENILCTBAX.

Brirouenue npoenosnotl unghopmayuu

KoMmnaHnus BKIOYaeT NPOTHO3HYH) WHGOPMAIMI0 KaK B OIEHKY Ha TMPEAMET 3HAYUTEILHOTO
MOBBIIIICHUST KPEIUTHOTO PHCKA C MOMEHTa IIEPBOHAYAILHOTO TIPU3HAHUS (HUHAHCOBOTO
WHCTPYMEHTa, TaK M B OICHKY OXXHIAEMBIX KpPEOUTHBIX YOBITKOB. KOMITaHWS HCIIONB3yeT
AKCIIEPTHOE CYXKJICHUE [Tl OIICHKU MPOTHO3HOW MH(popMarnu. J[aHHas OlleHKa TaKKe OCHOBaHA Ha
rH(pOpMAIUY, TOJYYSHHOW W3 BHEUTHUX HCTOYHUKOB. BHemmHss wH(pOpMAamus MOXKET BKIIIOYAThH
SKOHOMHYECKHE MaHHBIE W TPOTHO3BI, MyOIMKyeMbIe TOCyAapCcTBEHHBIMH opraHamu, HBPK,
MuHuCTEpCTBOM HallMOHAIbHOU 3koHOMUKHU PK, a Takke OT/enbHbIe MHANBUIyAIbHbIE U HAYUHbIE
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MPOrHO3bl. B KaudecTBe KIOUEBOTO (haKTOpa, BIHSIONIETO HAa OLEHKY KPEIUTHOTO pHCKa H
KpEIAUTHBIX YOBITKOB, orpeaeneH nporao3 BBIL

Mooughuyuposannvie cpunarncosvie akmusvl

[IpemycMoTpeHHBIE TOTOBOPOM YCIIOBHS IO HHCTPYMEHTY MOTYT OBITH MOAUMUIIUPOBAHBI 10 PITY
MIPUYWH, BKJIIOYAs W3MEHEHHE PBIHOYHBIX YCIOBHHA W Apyrue (akTophl, He OOYCIOBJICHHEIE
TEKYIIMM WU BO3MOXXHBIM YXYJIICHUEM KPEIUTOCIOCOOHOCTH 3MHTeHTa. [Ipu3Hanue B ydere
CYIIECTBYIOIIETO WHCTPYMEHTA, YCIOBHSI KOTOPOrO ObUTM MOAM(UIMPOBAHBI, MOXET OBITh
MPEKPamIeH0 W OTPaKEHO MPH3HAHHE B y4YeTe HOBOTO HWHCTPYMEHTa C MOIUGHUIIMPOBAHHBIMHU
YCIIOBUSIMU TI0 CIIPaBENINBON CTOMMOCTH.

Ecmu ycnoBusi (MHAHCOBOTO aKTHBa W3MEHSIIOTCS W MOJU(HKALUS YCIOBUH HE MPHUBOAUT K
MPEKPAICHUIO IPU3HAHUS (UHAHCOBOIO AaKTHBA, OMNpEAEICHHE TOr0, HMEJIO JIM MEeCTO
3HAYNUTEJIFHOE TIOBBILICHNE KPEAUTHOTO PUCKA 110 (UHAHCOBOMY aKTUBY MPOBOIMTCS IIOCPEACTBOM
CpaBHECHHS:

e BEPOATHOCTH Je(oJITa 33 OCTABLIYIOCS YaCTh BCETO CPOKA MO COCTOSTHUIO HA OTUETHYIO ATy Ha
OCHOBaHUH MOJTU(PHUIMPOBAHHBIX YCIOBHIA JOTOBOPA; U

e  BepOATHOCTH AedoiTa 3a OCTABLIYIOCS YacTh BCETO CPOKA, PACCUUTAHHOW B OTHOLICHUH
JAaHHOTO MOMEHTa BPEMEHM IpPH IEPBOHAYAILHOM NPH3HAHWM (PUHAHCOBOTO AaKTHBA Ha
OCHOBaHUH [IEPBOHAYATIBHBIX YCIOBHH JOTOBOPA.

Korga monudukanms ycnoBuii pUHAHCOBOTO aKTHBa MPUBOIUT K MPEKPALICHUIO €O MPU3HAHUS,
BHOBB IIPU3HAHHBINA (PMHAHCOBBIN akTUB oTHOCHUTCS K Ctaguu 1 (Ipu yCI0BHUH, 9TO OH HE SBIISETCS
KpPEIUTHO-00ECIIEHEHHBIM Ha JIaTy MPU3HAHUA).

Onenka BeposiTHOcTH Jedonra 1Mo (UHAHCOBBIM aKTHUBaM, MOIU(UIIMPOBAHHBIM B pPaMKax
MOJIUTHKH TI0 TIEPECMOTPY YCIOBHH COTJIAIICHHUH, OTpaXkaeT (pakT TOro, NpUBEa JIM MOAUDHUKALIS
YCIOBUI K YIJYYIICHUIO WJIM BOCCTAHOBJICHHIO BO3MOXKHOCTeH KoMmMmanum 1o moIydeHHIo
MPOIICHTOB U OCHOBHOM CyMMBI, a TaKKe MPEABLIYIINIA onbIT KOMIIaHWM B OTHOIIEHUH TOI00HOTO
nepecMoTpa yCJIoBHi cornamenuii. B pamkax manHoro nporecca Kommnanus oreHuBaeT KauecTBO
00CIy>)KMBaHUS JOJTAa JIOJDKHHUKOM OTHOCHTEIBHO MOAW(HUIMPOBAHHBIX YCIOBHW JIOTOBOpA H
paccMmarpuBaeT pa3sIMuHbIe IOBEICHYECKUE (HaKTOPBL.

B obmiem ciydae, epecMOTp yCJIOBHIA TOTOBOpa MPEACTABISET CO00H KaueCTBEHHBINH WHIUKATOP
3HAYUTEJILHOTO IMOBBIIICHHUS KPEAUTHOTO PUCKA U HAMEPEHHE MEPECMOTPETh YCIOBHS JOTOBOpa
MOKET ABJIATHCA CBUACTCIIBCTBOM TOT'O, UTO IMMOJABCPKCHHAA KPECAUTHOMY PUCKY HO3UIUA ABJIACTCA
KpPEIMTHO-00ECIICHEHHOH HMMeeT MeCTO coObiTHEe JiedoiTa. ODMHTEHTY Heo0X0IuMo Oyaer
CBOEBPEMEHHO OCYIIECTBIISITH BBIILIATHI Ha IIOCTOSTHHOM OCHOBE B T€YEHHE OMPEICICHHOTO MIepHoia
BPEMEHHU NPEKIC, YeM MO3UIIMS, TOJABEPKEHHAsE KPEIUTHOMY PHCKY, OOJIbIIe He OylIeT CYMTAThCS
KPEAUTHO-00€CIIEHEHHOM/TI0 KOTOPOH HACTYNMHUIO COObITHE JedojiTa MM BEPOATHOCTH aedoiiTa
KOTOPO# OyJIeT cUMTaThCs CHU3UBILIEHCSI HACTONBKO, YTO OIIGHOYHBIN pe3epB MoJl yOBITKH CHOBA
CTaHCT OLICHUBATLCA B CYMME, paBHOﬁ 12-MecIYHBIM OXHNTAEMBIM KPEAUTHBIM Y6BITKaM.

Oyenka odcudaemvix KpeoumHuix yooimxos

OCHOBHBIMH HCXOIHBIMH JAaHHBIMH TIPH OIEHKE OXHIAEMBIX KPEIUTHBIX YOBITKOB SIBIISETCS
BPEMEHHAS CTPYKTypa CIAEAYIONINX epPEMEHHBIX:

®  BEpOATHOCTH Aedonra (mokazarens PD);
e  BenuYMHA YOBITKA B cirydae aedoora (mokazarens LGD);
e  CyMMa IoJ pucKoM B cirydae Aedonra (Benmmunaa EAD).

OKY nns mnoABepXKEHHBIX KPEIUTHOMY pHUCKY MO3MIMH, oTHocammuxcs K Cragun 1,
PACCUMTBIBAIOTCS IyTeM YMHOXCHHsS 12-MecsyHoro mokaszareias PD Ha mokasarens LGD u
BenmmuuHy EAD.

Merononorust orneHku mnokaszareneii PD ommcana Beime B pasnmene «Co3maHue BpeMEHHOM
CTPYKTYPBI BEPOSITHOCTH JE(POITaN.

KoMmanus OICHHUBACT I1OKA3aTCJIN LGD na ocHoBaHUM I/IH(I)OpMa]_[I/II/I O TUIIC KOHTpArcHTa.
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Juia hrHAHCOBBIX aKTUBOB, KiIacCUUITPOBaHHBIX B CTaawii 1 u 2, paccMaTpUBArOTCA CIIETYIOIINE
nokazarenu LGD:

—  Tlokazarens LGD 6mu3ox 0%, eciii B kauecTBe KOHTPAreHTa BHICTYIIAET MPABUTEIHCTBO.

— Jlns mpyrmx xoHTpareHTOB mokazarens LGD paccumThiBaeTcs Ha OCHOBAHHWU CTAaTHUCTHKHU
BO3MelIeHus areHTcTBa Moody’s, B COOTBETCTBHM C BHEIIHMM KpPEIUTHBIM PEHTHHIOM
koHTparenTa. [lokazaremn LGD mepecunTsiBaroTCst 0 Mepe OMyOIMKOBAaHUS PE3YIBTATOB
HOBBIX CTATUCTHYCCKUX HCCIICIOBAHUN (KaK TPABUIIO - €KETOJIHO).

CyMMa mojJ puUCKOM B ciydae nedoiTa MpeAcTaBiIsieT co00il pacueTHYIO OLCHKY BEINYMHBI,
MOJBEPKCHHOW KPEeOUTHOMY PHCKY, B JaTy HacTymieHusi nedonra. JlaHHbId TOKazaTelb
paccuntbiBaeTcss Kommanuwed ncxXonas W3 TeKymled BEIMYMHBI HAa OTYETHYIO ATy C Y4EeTOM
OKUIAeMBIX HM3MEHEHHH B JTOH BEJMYMHE COIJIACHO YCIOBHSAM JOTOBOpa M B pe3ylbTare
amoptuzanuu. s ¢uHancoBoro aktuBa BenmunHOM EAD sBnseTcs BanoBas OamaHcoBas
CTOMMOCTb Ha MOMEHT Jie(hoJITa.

Kak onucano BblIe, Y yCIOBUU UCTIONB30BaHU MaKCUMaNIbHO 12-MecsaHoro nokasarens PD mis
(DMHAHCOBBIX aKTUBOB, OTHeceHHBIX K Cragum 1, KoMmaHus oleHWBAeT OXHMJacMble KpEAUTHBIE
YOBITKH € y4eTOM prcKa AedoiiTa Ha MPOTsHKEHUH MAaKCUMAaJIbHOTO IIEPHO/A [0 JOTOBOPY, B TEUEHHUE
KOTOPOTO OHA IOJABEPKEHAa KPEAUTHOMY DPHUCKY, JaKe €CIM AJs Leseil ynpaBieHHs KPEOUTHBIM
puckoMm KomMnanus paccmatpuBaet 6oee JIMTENbHBIN IEPUOLI.

5 YucTbplil KOMUCCHOHHLINA T0XO0/

KoMmuccronHsle 10X0/bl IO JOTOBOpaM C MOKYIATENsIMHU OIIEHHBAIOTCS Ha OCHOBE BO3MEILEHUS,
YKa3aHHOTO B JIOTOBOpE ¢ MokymnaTeneM. KoMnaHus mpu3HaeT BBIPYUYKY, KOTJa OH MPEIOCTABISAET
YCIIYTY KJIUEHTY.

3a mecTb MecsilEeB,

3a mecTb MecslEeB,

3aKOHYHBIIHECS 3aKOHYHBIIHECS
30 urons 2025 r. 30 urons 2024 r.
ThIC. TEHTE ThIC. TEHT€e
KoMucCHOHHDBIE T0XO0bI
Bpokepckue ycinyru 330,940 295,565
VYciryru 1o ynpaBiIeHHI0 HHBECTUIIMOHHBIM MOPTQheIeM 34,775 -
Yciyru anaeppaiTHHTA 428,618 229,152
KoHcynbranuoHHbIe yCIIyTH 31,000 11,966
Yciryru MapkeT-Meiikepa 22,513 5,165
[pouee 243,967 133,202
KomuccnonHsle JOXOABI OT IIEHCHOHHBIX aKTHBOB 23,198 -
1,115,011 675,050

3a mecTh MecsileB,

3a mecTh MecsileB,

3aKOHYHBIIHECS 3aKOHYHBIIHECS
30 urons 2025 r. 30 urons 2024 r.
THIC. TEHTe TBIC. TEHTE
KomuccuoHHbIE pacxoabl

Komuccuu 3a areHTCKUe yCiryru - (28,221)
ToproBsle pacxomsl (58,158) (108,749)
Komuccenn 3a kacTonnanbHbIe yCITyTd (162,316) (14,634)
Komuccenn 3a yeyru Bloomberg (19,410) (15,358)
ITpouee (101,125) (69,562)
(341,009) (236,524)
774,002 438,526

KoMnanus mpu3HaeT 1e0UTOPCKYIO 3aJ0/DKEHHOCTD 110 IOrOBOpaM ¢ MOKyIaTeIsIMH, KOT1a IpaBa
Kommanun Ha momydeHHe BO3MEIICHHS 3a paboTy, KOTOpas ObLTa BBIMOJHEHA, CTAHOBSITCS
6e3ycnoBHbIMH. 1o cocTostHuIo Ha 30 urons 2025 rona nedburopckas 3a0KEHHOCTD 110 IOTOBOPaM
¢ mokymareasmMu  coctaBiasuia 349,042  teic.  Tenre (31 gekabps 2024 ropa:
225,943 ThIC. TEHrE) 10 BBIYETA pe3epBa M0 00eCICHEHHE.
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B cnenyromieit Tabmuiie mpuBeeHBI CBESHHS O XapaKTepe W BPEMEHHBIX paMKax 00sS3aHHOCTEH K
WCIIOJIHEHUIO B JIOTOBOpax C TMOKYMATENsIMU, BKJIIOYAs 3HAYUTENIbHBIC YCJIOBHSI OIUIATHI U

COOTBETCTBYIOUIYIO ITOJIUTUKY IIPHU3HAHUA BBIDYYIKH.

Bua yeayrn

XapakTep U BpeMeHHbIe pAMKH
BbINOJIHEHUS 00S13aHHOCTEH K
HCIOJHEHHIO, BKJIIOYASA 3HAYNTEIbHbIE
YCJIOBHS OIJIATHI

IIpu3HaHUe BLIPYYKH B COOTBETCTBUH
¢ MC®O (IFRS) 15

VYemayru Mapker-
Meiikepa

Komnanust mpenocrasiser
MeliKepa, Ielb KOTOPBIX 3aK/IIyaeTcsi B
HOICP)KaHHN AKTUBHOTO obparnenus
(MHAHCOBBIX HHCTPYMEHTOB Ha BTOPHYHOM
pBIHKE IIyTeM OOBsBIEHHS KOTHPOBOK Ha
NOKYIIKY H  Tpojaxy. B  oTHomeHun
0053aTeJIbCTB K HUCIOJNHEHUIO 110 yCIIyram
MapKeT-Meikepa CymecTByeT (hMKCHPOBAaHHOE
BO3MCIICHHE, OCHOBAaHHOE Ha COIIALICHUH
MEX/Ty CTOPOHAMH.

YCIyTH MapKerT-

Hoxon or ycmyr — MapkeT-meiikepa
MPU3HAETCSl Ha MPOTSDKCHHM BPEMEHH I10
Mepe OKa3aHWs YCIyT, MOCKONbKY YCIyTH
MIPEACTaBISIOT coboit obecrieueHne
HETIPEePBIBHOTO OOCITY)KUBAaHHS KIHEHTA B
TEUeHUE CPOKa JEHCTBUs JOTOBOPA.
Bosmemenue MpeCTaBIsAeT coboit
(hUKCHPOBAaHHYIO CYyMMY, BBIIIIAYUBAEMYIO
€XKEeMEeCSIIHO.

Bpoxkepckue ycnyru

Kommanust npenocraBiseT OpOKEpCKHE yCIyTH
CBOMM ITOKYHaTEIISIM.

Kaxnprii  3akas/3asBKa  TOKymaTens  Ha
COOTBETCTBYIOILYI0  yCIYry  IIpEICTaBiseT
c000i1 0ZTHO 003aTENBCTBO K HCIIOIHEHHIO.

B oTHOIIEHNHN 0053aTEIBCTB K HCIOJIHEHHIO 1O
OpOKEepCKUM yciyram CyIIECTBYET
(UKCHpOBaHHOE BO3MEIIECHHE, OCHOBAaHHOE HA
tapudHoi nommtrke Komnanum.

BeIpydka 0T OpOKEPCKHX yCITyT IPU3HACTCS
B OIpe/IeTICHHBI MOMEHT BPEMEHH, TaK KaKk
KOHTPOJIb 32  BBIIOJHEHHOH  YCIyroi
nepenaeTcss TOrja, Korja yciayra OKa3aHa,
Ha J1aTy COBEpIICHHUS CIENKH.
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XapaKTep U BpeMEHHbI€ PAMKH BbIIIOJTHEHUA
00s13aHHOCTEl K HUCIOJIHCHHI0, BKJIIOYasd

Hpmﬂalme BBIPDYYKH B COOTBETCTBHUMU C

Bua ycayru 3HAYUTeJbHbIE YCJIOBHSA OILIATHI MC®O (IFRS) 15
VYeayru o VYcayra mo ympaBiIeHHIO aKTHBaMH BKIIO49aeT | Bo3memenue COCTOHT u3 IIBYX
YIIPaBICHAIO OIHYy OOS3aHHOCTh K HCIIONHEHHIO (psAA | KOMIIOHEHTOB: KOMHCCHH 3a YIIpaBJICHHUE,
WHBECTUIMOHHBIM OTJIIMYUMBIX YCIIyT), BBIIOJHSIEMYIO B TCUCHHE | OCHOBAHHOM  Ha  cpemHell  YHCTOH
noptdenem nepuoja. cronMocTH aktuBa (NAV) - U1 3aKpBITEIX
Bo3smemenne cocTouT u3 JABYX TEPEMEHHBIX | MaeBBIX HMHBECTULIMOHHBIX ¢doHm0B
YyacTell — KOMHUCCUH 3a YNPaBIE€HUE U KOMUCCUH | PUCKOBOTO HHBECTHPOBAHUS, Ha CpeHEil
3a BBINOJHEHHUE. obme CTOMMOCTH  aKTHBOB -  JUIS
Komuccnst 3a ynpaBneHme 3a yCIyrH 10 | MHTEPBAIbHBIX NAEBBIX HHBECTHIMOHHBIX
VIPaBICHHUIO aKTHBAaMHM pAcCUMTHIBAaeTCs Ha | (OHIOB M KOMHCCHH 32 BBINIOJHEHHE,
OCHOBE (DPUKCHPOBAHHOW CTaBKM NPOLEHTa OT | KOTOpas  IMOUISKHT  yIUlaTe,  ecid
cpenHel CTOMMOCTH aKTHBOB, HAXO/SIIUXCS OA | JOCTHTHYT  YCTAQHOBIICHHBIH  ypOBEHb
yIpaBJICHHEM, a KOMUCCHA 3a BBIIOJIHEHHE | JOXOIHOCTH.
HaXxOAWTCS B  3aBUCUMOCTH OT ypoBHA | OOmias cymMma BO3MELIEHHS OT KOMHCCHU
noxoaHoctu Poupa. 3a ympaBieHue, Ha koropyiro Kommnanus
UMeeT MpaBo, HE  OrpaHHYUBAETCH,
MOCKONIBKY ~ OHa  PacCUMTHIBAETCS Ha
OCHOBaHUHM 4YHCTOH CTOMMOCTH aKTHBOB
JUTSL 3aKPBITHIX MaeBBIX (POHIOB PUCKOBOTO
WHBECTHUPOBAaHUS W OOIIEH CTOMMOCTH
aKTHBOB JJII HHTEPBAJIBHBIX  IAEBBIX
WHBECTUIMOHHBIX  (OHIOB B  KOHIE
Ka)Xgoro Mecsama. Takum obpaszom, cymma
BO3MEIICHUSI 32  MECSAL  CTAaHOBHTCS
W3BECTHOM TMOCIE OKOHYAHUS KaXJOTO
Mmecsana. Kommanus ompezensier, 4To oHa
MOXET  pacHpefeiuTb  BCIO  CyMMY
BO3HAIPa)XXJCHUS  HAa  3aKOHYMBIIMECS
MeCSIbl, TaK KaK KOMHCCHS OTHOCHTCS
KOHKPETHO Ha YCIIYTY, TPEAOCTaBICHHYIO B
TeUeHNE yKa3aHHBIX MecsueB. Kommccns
3a BbINOJIHEHUE npu3Haercss Komnanuei B
OTIPENENICHHBI MOMEHT BpeMeHH. OTo
MPOUCXOANT TIOTOMY, YTO KOMHCCHS 3a
BBINIOJIHEHHE HWMEET BBICOKYIO CTEIeHb
HN3MEHYUBOCTH BO3MOXHBIX CyMM
BO3MEILEHUS, W  BeJIMYMHA 000
KOPPEKTUPOBKH B CTOPOHY YMEHBIICHUS
MOXeT OBITh 3HAUNTENHHOM.
Yenyrn Kommanmst mpemocraBiser cBoMM KiIHMeHTaM | Belpydka oT yciayr — aHaeppadTuHTra
aHJeppalTHHTA YCIIyTH aHJeppaiTHHTA. NPU3HACTCS B  OIPEACNICHHBI MOMEHT
Komucenss 3a ycmyry mnpencrtasisier co0oil | BpeMeHHM, TaKk  Kak  KOHTpOJNb  3a
(UKCHPOBaHHYI0O CYMMY B COOTBETCTBMH C | BBIIIOJIHEHHO YCIyroi mepenaercs TOrza,
JIOTOBOPOM, M KOMHUCCHsI B3UMAaeTCsl TIocJie TOro, | KOT/a yciyra oKazaHa.
KaK yciIyra oKa3aHa.
Koncynprammonnsle | KoMmmanust — oka3slBaeT  KOHCYJBTAI[MOHHBIE | BBIpydka OT OKa3aHHS KOHCYJIbTaIMOHHBIX
yCIyTH YCIIyTH KJIMEHTaM, B TOM JHCIIE: YCIyr TIpU3HAaeTcs B  ONpPEAENEHHBII

-aHamn3 (hMHAHCOBO-X03AUCTBEHHON
JeATeTIbHOCTH IMHTEHTA Ha peaMeT
COOTBETCTBUS TPEOOBAHUSAM 3aKOHOAATENILCTBA
PK;
- KOHCYJIbTallMOHHBIE YCIYTH, CBA3aHHBIE C
peructpanuen BBIyCKa  oOJMraimi u
IIPOXOKACHUEM IIPOLETyPbl IMCTUHIA.
Bosmemenne 3a BBINOJIHEHUE
KOHCYJIbTallHOHHBIX YCIIYT [IPEJCTaBICHO B BUJIE
(UKCHpOBaHHOH  CyMMBI,  yKa3aHHOH B
COTJIAIIEHUU MEXKIy CTOPOHAMH.

MOMCHT BPEMCHHU, TaK KaK KOHTPOJIb 3a
BBIITOJTHEHHOM yCJ'IyFOﬁ nepeaacresa Toraa,
KOorja yciyra OxKasaHa.
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Komuccuonnsie 2 sBaps 2021 rona Ilpesnpentom PecryOmukn | Belpydka oT ycuyr 1o yHpaBiIeHHIO
JIOXOZBI OT Kaszaxcran mnoamucan 3akoH, MO3BOJSAIONIMN | IEHCHOHHBIMU aKTHBAMHU IIPU3HAETCS Ha
MEHCHOHHBIX rpaskaHaM MEPEBOIUTH 9acThb CBOHMX | NMPOTSHKEHUH BPEMEHH, TaK KaK B IIpoIIecce
aKTHBOB MEHCHOHHBIX HAaKOIUIEHHH B JOBEpUTEIbHOE | TOro, kak KoMmaHHs BBITONHAET CBOU
yTpaBieHne YaCTHBIM YTPABIAIOIUM | 00S3aHHOCTH, KIIHEHT TOyJaeT BBITOY.

KoMmaHussMu. KoMImanus He B3MMaeT KOMHCCHIO C
HaKOIUICHUH, a TOJIbKO 5% OT MHBECTHIIMOHHOTO
JI0X0J1a.

®duHaHCOBbIE A0X0AbI, HETTO

3a mecTb MecsiieB, 3a 1IeCTh MeCAILIEB,
3aKOHYHMBIIHECS 3akonunBmuecs 30

30 uronst 2025 . uions 2024 r.
TBIC. TEHI'€e ThHIC. TEHTE

IIpoueHTHBIH 10X0/1, PACCYMTAHHBINA 10 METOAY
3¢ eKTUBHON CTABKH
Jlemo3uThl B 6aHKax - 3
JleHexxHbIe cpeicTBa U MX SKBUBAJICHTHI 222,458 67,532
DUHAHCOBBIC HHCTPYMEHTHI, OIICHUBACMEBIC 10 CIIPABEIIUBOM
CTOMMOCTH Yepe3 MPOYUi COBOKYITHBIN JJOXOT 2,827,979 2,508,201
HToro mpoueHTHLIH T0X0/, pACCYMTAHHBII M0 METOXY
3¢ deKTUBHOI MPOLEHTHOH CTABKH 3,050,437 2,575,736
IIpoumnii NpoueHTHbIH 10X0/
®uHAHCOBBIC MHCTPYMEHTEHI, OIICHUBAEMEIC 10 CIIPaBEITNBOM
CTOMIMOCTH Yepe3 IPUOBLIb WIIH YOBITOK 136,123 74,683
HToro mpounii mpoueHTHBIN 10X0/1 136,123 74,683
IIpoueHTHBbIN pacxon
Kpenuropckas 3agomkeHHocTs no caenkam «PEIIO» -
MPOLIEHTHBIN Pacxoj (126,430) (886,015)
HToro ¢punancoBbIE TOXOAbI, HETTO 3,060,130 1,764,404

JAnBUIeHIHBINA 10XO0/1

3a mecTh MecslleB, 3a MIeCTh MecSLEB,

3aKOHYMBIIHECS 3aKOHYMBINHECS
30 urons 2025 r. 30 urons 2024 r.
TBIC. TEHI'e ThIC. TEHTE
JAuBueHIHbIA 10X0
@drHaHCOBBIE HHCTPYMEHTHI, OIIEHUBAEMBbIE IO CIIPaBEIITHBOM
CTOMMOCTH, 4epe3 NpUOBLIb MIIH yOBITOK 117,002 67,219
HToro nuBHAEHIHBINH 10X01 117,002 67,219

Yucrelii 10X04 0T omnepauuM ¢ (PUHAHCOBBIMH HHCTPYMEHTAMHU,
OLICHUBAEMbIMHM 10 CHPAaBeJIMBOM CTOMMOCTH 4Yepe3 NPHUObLIL WJIH
yOBITOK

3a mecTh MecsieB, 3a 1IeCTh MeCSLEB,
3aKOHYHMBINHECH  3akoHuyuBinmecss 30

30 urons 2025 . uions 2024 r.
THIC. TEHTE THIC. TEHI'e
JloeBbIe HHCTPYMEHTBI 386,107 (375,514)
JonroBble HHCTPYMEHTBI 380,836 1,310,212
766,943 934,698
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Yucrelii (pacxon)/moxox ot onepanuii ¢ GUHAHCOBBLIMM HHCTPYMEHTAMH,
OLICHUBAEMBbIMHM 10 CHPABEAIMBON CTOMMOCTH 4Yepe3 MNPOYMH
COBOKYIIHBIH 10X0[

3a mecTh MeCAlEeB, 3a mecTh MeCAleB,

3aKOHYMBIIHECS 3akonuuBImHecst 30
30 urons 2025 r. utoHs 2024 r.
TBIC. TEHTE ThIC. TEHTE
J1oJIrOBBIE HHCTPYMEHTHI (78,878) 609,303
(78,878) 609,303

Haumnciienue yObITKOB OT 00eClleHEHHS 10JITOBbIX (DMHAHCOBBIX AaKTHBOB

3a mecrThb MecsileB,  3a MecTh MecsleB,
3aKOHYMBIIHMecs  3akoHumBmInecs 30

30 urons 2025 r. uroHs 2024 r.
TBIC. TEHTe TBIC. TEHTe
DUHAHCOBBIC aKTUBBI, OIICHUBAEMbIE 10 CIIPABEATHBOM
CTOMMOCTH 4Yepe3 IPOYnii COBOKYITHBIN OXO/ (2,964) (38,359)
JleHEeXXHbIE CPEICTBA U MX IKBHBAJICHTHI (23) (163)
Toprosas 1 podasi 1eOUTOPCKast 3a10JKEHHOCTh (485,994) (5,921)
(488,981) (44,443)

OO01mue U AAMUHUCTPATHUBHbIE PACXOAbI

3a mecTh MecsilieB,  3a IIeCTh MeCSIEB,
3aKOHYHMBINHecsH  3axonHuuBmmecs 30

30 urons 2025 r. utoHs 2024 r.
ThIC. TEHTe TBIC. TEHTE

PacxoipI o 3apaboTHOM MJIaTe ¥ COOTBETCTBYIOIIME HATIOTH (717,668) (534,705)
Pacxompl Ha pexiamy (71,444) (62,990)
Ycenyru cBsi3u U HHPOPMaIMOHHBIE YCITyTH (24,577) (15,775)
ApeHna (40,493) (14,414)
W3Hoc 1 amopTH3aIus (81,197) (22,932)
Pacxopl Ha CIIMCaHKE 3aI1acoB (5,282) (3,679)
AyYJHT ¥ KOHCYJIbTAIIMOHHBIE YCIYTU (25,988) 4
Pacxo/1pI M0 KOMaHIUPOBKAM (9,345) (5,137)
[Iporpammuoe obecnieueHue (35,356) (16,329)
Hanoru noMuMo 1ogoXoMHOoro Hajaora (139,792) (94,774)
PeMoHT u 00ciy>xuBaHue (4,840) (1,364)
Ipouee (44,121) (19,462)

(1,200,103) (791,565)

(Pacxoa)/3k0HOMMS 10 MOI0X0JTHOMY HAJIOTY

3a mecTh MecsinieB,  3a mecTh MecsLEB,
3aKOHYMBIIMeCs  3aKkoHumBmImecs: 30

30 urons 2025 1. urons 2024 r.
TBIC. TEHTe ThIC. TEHIe
Pacxo/1 1o TekyleMy moJJ0X0AHOMY HaJory (102,727) (1,219)
IxoHOMHSI/(PACX0]) MO MOJOXOIHOMY HAJIOTY (102,727) (1,219)

B 2025 romy npuMeHnMas CTaBKa 1Mo TEKYIIEMY U OTJIOKEHHOMY TOAZOXOIHOMY HAJIOTY COCTaBHMIIA
20% (2024 r.: 20%).
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Pacuer 3¢ (pekTUBHOII CTABKM OI0XOTHOI0 HAJIOTA:

30 urons 2025 r. % 30 urons 2024 r. %

I[puoHLIbL 70 HAJOT0006105KEHUS 2,787,261 3,083,863

[TopoxoaHbli HAJIOT, PACCUUTAHHBIN B

COOTBETCTBUH C JICHCTBYIOIIEH CTaBKOI Hanora (557,452) (20) (616,773) (20)

He oGnaraemplii HaJIOroM J0X0J OT OTIEPaIHid C

(bMHAHCOBBIMHM MHCTPYMEHTaMHU 461,875 16.6 132,766 121

He oGnaraemeblii HaJIOrom 10X0J OT JUBUACH/IOB 23,400 0.8 758 0.1

He o6naraempie HAIOTOM JOXO/IbI/PACXO/IbI (30,550)  (0.11) 482,029 7.8
(102,727)  (3.69) (1,219) (0.1)

OT/10:XeHHDBII HAJIOTOBBII AaKTHB U 0083aTE€JILCTBO

BpemenHble pa3sHHIBI, BO3HUKAIOIINE MEKTY OalaHCOBOW CTOMMOCTBIO aKTHBOB U 00SI3aTEINbCTB,
OTPaXCHHOW B (DPMHAHCOBOW OTYETHOCTH, W CYMMaMH, HCHOJBb3YyEeMBIMH JUIs IleNieil pacyera
HayoroobaaraeMoi 0a3bl, MPUBOAAT K BOSHHKHOBEHHIO YHCTBHIX OTJIOKEHHBIX HAJIOTOBBIX aKTHBOB
o coctosinuto Ha 30 urons 2025 u 31 nexadps 2024 ronos.

CpoK HCIIOJIb30BaHUSI BPEMEHHBIX Pa3HUIl, YMEHBIIAIONIMX pa3Mep HajloroobjaraeMoit 0aswl 1o
MOJIOXOJHOMY HaJIOTy, HE OTPaHWYEeH JCHCTBYIOIIMM HaJOTOBBIM 3aKOHOAATENILCTBOM PecryOnuke
Kazaxcran.

W3meHnenne BpeMeHHBIX pa3HUIl B TeUeHHE ToAa, 3akoHunBIerocs 30 mrons 2025 roga:

OcraTok no Ocrarok no
COCTOSIHMIO HA OrpaxeHo B COCTOSIHMIO HA
1 auBaps cocTaBe 30 urons
2025 ropa NpUOBLIN 2025 ropa
TBIC. TEHTe WJIH YOBITKA TBIC. TEHTe
OCHOBHBIE CpEJICTBA (13,738) (4,652) (18,390)
AXTHBBI B ()OpME MpaBa MoJIb30BaAHMS (45,949) 10,041 (35,908)
Toprosas u npouasi 1eOUTOpCcKast 3aJ0JKEHHOCTh 61,384 98,906 160,290
Toprosasi 1 mpoYast KpeAUTOPCKast 3a0JDKEHHOCTD 128,330 (48,908) 79,422
O0s13aTeNnbeTBA 10 TOTOBOPAM apeH IBI 50,453 (11,896) 38,627
Yucroble 0TJI0KEHHBIE HAJIOTOBbIE AKTHBBI 180,480 43,561 224,041

I[eHe)KHLIe cpeacTsa U MX 3KBUBAJICHTHI
30 mions 2025 . 31 nexadps 2024 r.

Texymue cyeTa U CpOYHBIE JeNO3UTHI B 0aHKaX U
(puHAHCOBBIX OpraHu3aluAX
- HenTpaneHslit neno3urapuii u Kazaxcranckas GpongoBas

oupixa (0e3 peiiThHra) 863,578 408,209
- C KPE/IMTHBIM PEUTHHIOM OT «AA-» 10 «AA+» 553,660 9,964
- ¢ KpeauTHBIM perTuaroM «BBB-» no «BBB+» 3,414 1,195
- ¢ KpeauTHBIM peiituarom «BB-» 10 «BB+» 66,265 45,007
- C KPEIUTHBIM peHTHHroM «B-» 1o «B+» 21 -
- Oe3 peiTuHTa 86 52,596
Tekyumue cueTa H CPOYHBIE TEMO3UTHI B 0AHKAX U

(puHaHCOBBIX OpraHu3auuax 1,467,024 516,701
OueHOYHBIH pe3epB 1o YObITKH (53) (29)
HTOro YuCcThIX TEKYHIUX CUETOB H CPOYHBIX 1€MO3UTOB B

0aHKaX U (PMHAHCOBBIX OPraHU3AUMUAX 1,466,971 516,672
HTOro neHeskHbIX CPeICTB U X IKBMBAJIEHTOB 1,466,971 516,672

BrrmienpuBeieHHas Ta0iiMila OCHOBaHA HAa KPEIUTHBIX PEHUTHHraX, MPUCBOCHHBIX areHTCTBOM
«Standard&Poor’s» wid ApyrMMH PEUTHHIOBBIMH arcHTCTBaMH, KOHBEPTHPOBAaHHBIC B
COOTBETCTBHU CO Ko arentctea «Standard&Poor'sy.

Bce nenexxubie cpencTBa U MX SKBUBAJICHTHI OTHECeHbI K CTanuu 1 ypoBHS KPEAUTHOTO PUCKA.
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/leduTOpCcKas 3a10/1KEHHOCTH 1O caeakaMm "'ooparHoro PEIIO"

JeduTopckasi 3a/10/KEHHOCTb 110 10TOBOPaM «00pPaTHOIO
PEIIO», o0ecnieueHHas cjieqy0IiMMHu (PMHAHCOBLIMH
aKTHBaAMHU:

O6muranuu MunucTepeTBa pruHaHcOB Pecryonukn Kazaxcran
Jedutopckas 3a10/5KEHHOCTD 110 I0TOBOPaM «00paTHOI0
PEIIO»

O1eHOYHBIN pe3epB MO YOBITKH

Hroro 4yncroii 1e0MTOPCKOM 32/10JKEHHOCTH 110 10T0BOPaM
«oopatnoro PEIIO»

Oﬁecneqelme, NPUHATOC B OTHOICHUH AKTUBOB

30 uronst 2025 r.

126,008

31 nexadps 2024 r.

126,008

126,008

B 2025 u 2024 romax Kommnammsa 3akmiouana crenku «oOpatHoro PEIIO» na Kazaxcranckoit
(honmosoii 6upske. 1o cocrosamio Ha 30 mrons 2025 roga nedbutopckas 3aA0KEHHOCTD 110 CAEIKaM
«obparnoro PEITO» Obina obecrieueHa neHHbIMH OymaramMu OGmnuranusvMu MuHECTEPCTBA (DMHAHCOB
Pecniy6mukn  Kasaxcran. Ilo cocrosHuio Ha 30 wmroHs 2025 roga crpaBemivBas CTOMMOCTh
(hMHAHCOBBIX aKTHUBOB, WCIIOJIIB3YEMBIX B KadecTBe oOecredeHns JoroBopoB «obpatHoro PEIIO»,

cocramseT 126,008 Toic. Tenre (31 mexadbps 2024 roxa: O TeIc. TeHTe).

I[aHHI)Ie ornepanuu MpoBOAATCA Ha YCIOBUAX, KOTOPLIC ABJIAIOTCA OOBIYHBEIMH U O6H1€HpI/IH5[TI)IMI/I
1 CTAaHAAPTHOTO KPEAUTOBAHUA, OHCpaHI/Iﬁ 3aUMCTBOBaHHA U NPEAOCTABJICHUA B 3a€M ILICHHBIX

Oymar.

O1eHOYHBIN pe3epB Mo YOBITKA HE ObLT MPU3HAH B OTHOIICHUH JACOUTOPCKOMN 3aI0JKEHHOCTH 110

caenkaMm «oopartHoro PETIO».
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DUHAHCOBbIC HHCTPYMEHTbI, OLICHMBAaeMblI€ 110 CIIPaBeJIMBOA CTOUMOCTH
yepe3 NpuObLIbL WIH YOBITOK

30 mionst 2025 r. 31 nexadpst 2024 r.

Haxoassmuecs B coocrBennoctu Komnanun
JloJIroBble HHCTPYMEHTBI

- F'ocynapcTBeHHbBIC 00 IMranuu

rOCyAapCTBeHHbIe O6AI/IF3.L[I/II/I I/IHOCTPQ.HHI)IX rocyAachB [}

petitraTOM «<AAA+Y 51,392 146,015
O6Anranmn Munucrepersa dpuranco Pecyoankn Kasaxcran ¢
petrruarom «BBB-» 16,873 19,107
ObAurarmn 6aHKOB ¢ KPEAUTHBIM pedTHHIOM OT «BB-» A0 «BB+» 1,103,665 -
Bcero rocyaapcTBeHHBIX 00U aumii 1,171,930 165,122
- KopnopaTuBHbie 001urauumn
C KPETUTHBIM PERTHHTOM OT «A-» 10 «A+» 563,421 -
¢ KpeOuTHBIM pedTiaroM ot «BBB-» 10 «BBB+» 540,284 430.255
C KPEIUTHBIM peUTHHTOM 0T «BB-» 10 «BB+» 2,058,552 -
0e3 KPEeUTHOTO PeiTHHTa 375,948 811.640
- CTpyKTYpHBI€ HOTBI
C KPEUTHBIM PEHTHHTOM OT «A-» 710 «A+» - 1,124
Bcero kopnopaTuBHBIX 00T amii 3,538,205 1,243,019
Bcero 10JroBsIx HHCTPYMEHTOB 4,710,135 1,408,141
JloJieBble HHCTPYMEHTBI
KopropaTuBHbIC aKIIUU 3,269,494 3,077,235
Bcero 10J1eBbIX HHCTPYMEHTOB 3,269,494 3,077,235
[lau MHBECTHIIMOHHBIX (POHIOB 138,870 200,166
ITau GupxeBbix mHBECTHIMOHHBIX (POHAOB ETF 62,911 84,905
Bcero mau nHBeCTHIIMOHHBIX ()OHI0OB 201,781 285,071
8,181,410 4,770,447

Oo0pemeHeHHbIe 3aJ10r0M 10 caejkam «PEITO»
- F'ocynapcTBeHHbIe 00 TUT AU
Oo6nuraru MunuctepcTBa hrunancoB Pecryomnuku Kazaxcran - -

Bcero rocyaapcTBeHHBIX 00 TUranui - -

HToro ¢puHaAHCOBBIX HHCTPYMEHTOB, OLICHHBaeMble 110
crpaBeVIUBO CTOUMOCTH Yepe3 NPUObLIb UM YOBITOK 8,181,410 4,770,447

B Tabnune npexcraBneHa wHQOpMANUS O KPEAUTHOM KayecTBE, OCHOBAHHOM Ha KPEIUTHBIX
peﬁTHHFaX OMUTCHTOB, ITPEACTABJICHHBIX B COOTBETCTBUH CO CTaHAaPTAMH peﬁTI/IHFOBOFO arcHTCTBa
«Standard & Poor’sy», uiM pedTHHIOB JAPYTHX areHTCTB, NEpeBeAcHHBIX B mikaay «Standard &
Poor’s».

DOuHaHCOBEIC WHCTPYMCHTBI, OLCHHUBACMBIC II0 CHpaBeHHHBOfI CTOUMOCTHU YCPE3 HpI/I6I)IJ'II) nin
Y6BITOK, NpeaACTaBIIAIOT co0oif (bHHaHCOBLIe UHCTPYMCHTBI, IPECAHA3HAYCHHBIC JIS1 TOPTOBJIN.

duHAHCOBBIC aKTHUBbI, OICHUBACMBIC I10 CHpaBe,I[J'IHBOfI CTOUMOCTH 4Y€pEe3 HpI/I6BIJ'H> NI y6BITOK HC
ABJIAIOTCA ITPOCPOYCHHBIMU.

Nudopmanust o moxsepkeHHOCTH KOMIaHWM KPEAWTHOMY PUCKY M PHCKY H3MEHEHHS CTaBOK
BO3HArpaXI€HUsI B OTHOIICHUH ()MHAHCOBBIX MHCTPYMEHTOB, OLCHHBAEMBIX IO CIIPAaBEIJINBON
CTOMMOCTH, M3MEHEHHsI KOTOPOH OTpakaloTCsl B cOcTaBe NMPHOBUIM WM yOBITKA, pacKpeiTa B
[Mpumeuanun 20.
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DUHAHCOBbIC HHCTPYMEHTDI, OLICHHBAaeMbIe 110 CIIPABEJIMBOM CTOMMOCTH
yepes NPOYUil COBOKYITHBIN 10X0/1

30 urons 2025 r. 31 nexalps 2024 r.

TI'ocynapcTBeHHbIE 00JIMTalUKA

O6nuranuu MuHcrepcrBa ¢punancoB PecryOnuku Kazaxcran 11,120,067 21,804,215
I'ocynapcTBeHHBIC 00IUraniii HHOCTPAHHBIX TOCYIAPCTB C
peiituaTOM «AAA+Y - 2,108,864
O6mmrannn AO «Kazaxcrauckuit @oun Y cToHIUBOCTHY C
peittuarom «BBB-» - 1,513,872
Bcero rocynapcTBeHHbBIX 00aurammii 11,120,067 25,426,951

KopnopatuBHble 00 1urauumn

C KPEOUTHBIM PEUTHHTOM OT «AA-» 10 «AA+» 1,542,488 -
C KPEIUTHBIM PEUTHHIOM OT «A-» 10 «A+» 54,384 3,552,504
KoprnopaTtuszsle o6nuranuu ¢ petuarom ot «BBB-» 1o
«BBB+» 6,599.943 4,215,015
KopmopaTtuBabie obnuranuu ¢ peituarom ot «BB-» 10 «BB+» 7,287,376 9,765,464
KoprmopaTtuBHbIe 00Hranuu ¢ peiTHHroM ot «B-» 10 «B+» 2,007,518 -
6e3 KpeUTHOTO pEHTHHTA 2,398,098 2,492,290
Bcero kopnopaTuBHBIX 00T At 19,889,807 20,025,273
Bcero 10roBsIx HHCTPYMEHTOB 31,009,874 45,452,224
JloJieBble HHCTPYMEHTBI
KopropaTuBHbIE aKIIUU 13,033 13,033
Bcero 10J1eBbIX HHCTPYMEHTOB 13,033 13,033
31,022,907 45,465,257

Oo0pemeHneHnHble 3aJ10roM 1o caejakam «PEIIO»
- T'ocynapcTBeHHbIe 00 TUT AU

Oo6nuraiu MunuctepcTa punancoB Pecryonuku Kazaxcran 3,942,078 3,520,847
EBpazuiickuii 0aHK pa3BUTHUS 3,696,243 -
Bcero rocymapcTBeHHbBIX 00U Tanuii 7,638,321 3,520,847

Hroro ¢puHaHCOBBLIX HHCTPYMEHTOB, OLleHUBaeMble 110
crpaBeVIMBO CTOUMOCTH Yepe3 NPOYnii COBOKYIHbIN
A0XO0/1 38,661,228 48,986,104

YkazaHHbIE BBILIE KPEAUTHBIC PEUTHHTY MIPEACTABIISIIOT KPSAUTHBIE PEUTHHTH YMUTEHTOB, KOTOpPHIE
ObuIM TIprCcBOCHBI areHTcTBOM «Standard & Poor’s» wimu pelWTHHTH, TPUCBOCHHBIC JPYTHMHU
areHTCTBaMH, CKOHBEPTUPOBAHHBIC B COOTBETCTBUH €O MIKaiol areHTcTBa «Standard & Poor’sy.

duHAHCOBBIC AKTHUBbI, OIICHUBACMBIC II0 CHpaBe,Z[J'IPIBOﬁ CTOMMOCTHU YCpE3 HpO‘II/Iﬁ COBOKyrIHLIfI
A0XO0M, HC ABJIAIOTCA ITPOCPOYCHHBIMU.

Wndopmanus o noasepkeHHOCTH KoMmaHMM KpeOJUTHOMY PHUCKY W PHUCKY HM3MEHEHHS CTaBOK
BO3HArpa)<JICHHsI B OTHOIIIEHUM WHBECTUIIMOHHBIX IIEHHBIX OyMmar packpbita B [Ipumevyannu 20.

OcHoBHBIE CpeacrBa 1 HEMATCPHUAJIbHBIC AKTHBbLI
30 uronst 2025 r. 31 nexadps 2024 r.

BajaHcoBasi CTOMMOCTh OCHOBHBIX CPEICTB, B TOM YHCJIE: 202,421 210,152
W3HoC 1 aMopTH3aIHst (150,209) (125,342)
BajaHcoBasi CTOMMOCTh HEMATEPHAJIbHBIX AKTHBOB, B TOM

qucie: 54,781 14,450
W3HoC 1 aMopTH3aIHst (36,662) (33,900)
BajaHcoBasi CTOMMOCTh HEMATEPHAJIbHBIX AKTHBOB, B TOM

qucie: 179,540 229,745
W3HoC 1 aMopTH3aIHst 99,745 (49,540)
HTOro oCHOBHBIX CPEACTB U HEMATEPHAJBHBIX AKTHBOB 436,742 454,347
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Tomeaﬂ M NpoYyas KPeAUTOPCKAA 320/ IZKCHHOCTDb
30 urons 2025 r. 31 nexadps 2024 r.

[Ipoure KpeaUTOPHI 163,694 98,802
HToro mpounx (pMHAHCOBBIX 00513aTEIbCTB 163,694 98,802
HaxomieHHbBIE pe3epBHI IO BO3HATPAXKICHUIO pAOOTHHKAM 397,108 641,651
[Ipoune npemgonmaTs! 2,612 3,518
HToro npounx He(pMHAHCOBBIX 00513aTEIbCTB 399,720 644,869
HToro Topropoii u npoveii KpeIUTOPCKON 3210/ 12KEHHOCTH 563,414 743,972

Ha 30 urons 2025 roma Kowmmanus 3akmroumna cuenku «PEIIO» na Kazaxcranckoit ¢poHIoBO
oupxke obmieii 6amancoBoii croumoctsio 7,102,104 tenre (31 mexabpst 2024 roga: 3,516,236 Thic.
TEHIe), MPEeIMETOM 3ajora YKa3aHHBIX CICJIOK SBJSUIMCH oOiuranuu MunuctepctBa OUHAHCOB
PecrryOnmkm Kazaxcran.

JlaHHBIE Onepanuy MPOBOJATCS Ha YCIOBHAX, KOTOPBIE SBISFOTCS OOBIYHBIMH M OOIIETIPHHATHIMU
JUISL CTAaHJAPTHOTO KPEIUTOBAHUS, ONEpaliii 3aMMCTBOBAHHS U MPEJOCTABICHNS B 3a€M LIEHHBIX
Oymar.

AKIMOHEPHBIN KANUTAJ
BeinyuieHHbIH AKIHOHEPHBIN KAMTAJ

3aperucTpupOBaHHbIN, BBIMYIICHHBIH W HAXOIAIIMHCS B OOpAlCHUH AaKIMOHEPHBIN KamuTal
cocrout u3 18,937,691 npocteix akmuii (31 nexadbps 2024 roxa: 18,937,691 npocthix akiuii). Bee
aKIIMM UMEIOT HOMHHAIbHYI0 cTouMocTh 1,000 TeHre 3a akiuio.

JluBuaeHabI

B cootBercTBHM ¢ 3akoHOAaTeNbCTBOM PecnyOnmuku KazaxcraH BenMUYMHA JIOCTYIHBIX JUIS
pacmpezieieHus] pPe3epBOB OIPAHWYMBAETCA BEIMYMHOW HEpaclpeneseHHON NpuOBLIN WU
MPUOBLIBIO 3 IO, €CIIU CYLIECTBYET HAKOIJICHHBIH YOBITOK, IEPEHECEHHBIN Ha Oy IyIIHe EPHOIBL.
He nomyckaercs oObsiBICHHWE IMBHICHIOB, €CIM 3TO NPHUBEIET K OTPULATEIBHOMY pa3Mepy
KaIuTaja Wi HeIJIaTe)XeCIOCOOHOCTH OpraHu3aLuy.

B coorBeTcTBMM ¢ 3aKOHOJATENbCTBOM PecryOnumkm KaszaxcraH 1O COCTOSIHMIO — Ha
30 wrons 2024 rojma BenWUYMHA JIOCTYNMHBIX ISl PAclpeleleHHs pPe3epBOB COCTaBUIIA
3,183,222 Thic. Tenre (2024 roxa: 10,498,766 Thic. TeHTE).

Yupas/ieHrue pucKamMu

YpapieHue puckamMu uMmeeT (yHIaMEHTaJIbHOE 3HauYeHue isi Ou3Heca KoMmaHuM U SBISETCS
Ba)KHBIM AJIEMEHTOM JiesiTeibHoCcTH KoMmnaHuu. PEIHOWHBIN pHCK, BKIIIOYAIONIHKA B ce0sl IIEHOBOM
PHUCK, PUCK M3MEHEHHUSI CTABOK BO3HAIPAXKJICHMS W BAIIOTHBIA PUCK, a TAKKE€ KPEIUTHBIA PUCK U
PUCK JUKBUJHOCTU SBJISIFOTCSI OCHOBHBIMHU PHUCKaMM, C KOTOPbIMHM cTaikuBaeTcs Kommnanus B
MIPOLIECCE OCYILECTBIEHUS CBOEH IESTEIBHOCTH.

IloanTuka u npoueaypsl mo ynpaBJd¢HUI0 pUCKaAaMHU

ITomutnka Kommannu 1o YOpaBJICHHUIO PUCKaMKW HAICJICHA Ha BBIABJICHHUE, aHAJIM3, OLICHKY H
MPUHATHAE HEOOXOIUMBIX MEp pearupoBaHUs HA PUCKH, KOTOPHIM TOJBEPKEHA €€ ACSITCIbHOCTb.
[Tonutuka U mpoueayphl MO YIPaBICHUIO PUCKAMU MEPECMATPUBAIOTCS Ha PETYJISIPHONM OCHOBE C
LI€JIbIO OTPAKEHUS U3MEHEHNN PHIHOYHOM CUTYalluK, HAITPaBJIEHUM AeSTEILHOCTH U TTOSBIISAIONIEHCS
Jydiel TpaKkTUKH.
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CoBeT AMPEKTOPOB HECET OTBETCTBEHHOCTh 3a co3faHue 3((EeKTHBHON CHCTEMBI YIPaBICHHS
pUCKaMu, 0JJOOPEHUE MOJIUTHK U MPOLEAYP 10 YIPABICHUIO PUCKAMU, OCYIIECTRIISIET KOHTPOJIb 3a
WX pealiu3allueil, a TaKXKe OTBEYaeT 3a OJOOpPEHUE OTICNIBHBIX CJHICJIOK B COOTBETCTBHH C
TpeOOBaHUSAMH  JCHWCTBYIOMIETO  3aKOHOJATENCTBA W HOPMATHUBHBIX  IPAaBOBBIX  aKTOB,
PEeryJIUpYIOMHUX AesITeNbHOCT, KoMnanuu.

[IpaBneHre HeceT OTBETCTBEHHOCTh 3a Hajjiexailee (yHKIMOHMPOBAHHE CHUCTEMBI yNpaBIICHHS
pUCKaMU, pealnu3alyio MOJIUTHK U MPOLEAYp MO YIPaBICHUIO PUCKAMH, a TaKXKe CIEAMT 3a TEM,
yroObl KoMmmanus ocyliecTBisula AEATENBHOCTh B YCTaHOBJIEGHHBIX IIpefenax pHCKoB. B
0053aHHOCTH TOAPA3/eNCHUs] 10 YIPABICHUIO PHCKAMH BXOJHUT OCYLIECTBICHHE MPOLEAYp IO
BBISIBIICHHIO, aHAJW3y M OLIGHKE PHUCKOB, OMNpEAETICHUI0 HEOOXOAWMBIX MeEp pearupoBaHHSA,
OCYILECTBIICHNE KOHTPOJS 3a COOJIIOZCHHEM TpeOOBaHMH AEHCTBYIOILIErO 3aKOHOJATEIbCTBA, a
TaKXe COCTABJICHUE M MPEIOCTABIEHUE OTYETHOCTH B COOTBETCTBUM C TPEOOBAHUSIMU BHYTPEHHUX
JOKYMEHTOB M HOpMaTHBHBIX IPABOBBIX aKTOB B 00JIaCTH yIpaBieHus puckamu. Ilogpasnenenue no
yIpaBJIeHHUIO puckamu nogoruetHo IIpencenarento IIpasnenus.

PoIHOYHBII pUCK

PbIHOUHBIH pHUCK — 3TO PHCK W3MEHEHHWs] MPHOBUIM WM CTOMMOCTH TOpT(enel BCIeNCTBHE
W3MEHEHUS PBIHOYHBIX II€H, BKJIIOYas BAJIOTHbIE KYpChl, CTaBKHM BO3HATPAaXAEHUS, KPEIUTHHIE
CIp3Ibl U KOTUPOBKH AKIWH. PBIHOYHBINA PUCK COCTOUT U3 BaIIOTHOI'O PUCKA, PAUCKA U3MEHEHHS
CTaBOK BO3HArpaKICHMs, a TaKXKe JAPYTUX LIEHOBBIX PUCKOB. PBIHOYHBIM PUCK BO3HUKAET MO
OTKPBITBIM IO3WIHUSAM B OTHOUIGHWH TMPOICHTHBIX, BAaJIOTHBIX H JIOJEBBIX (PUHAHCOBBIX
HHCTPYMEHTOB, IOJBEPKECHHBIX BIMSHHUIO OOIMIMX M CHEUM(UUECKUX W3MEHEHUH Ha pBIHKE U
W3MEHEHUH YpPOBHS BOJATHIIBHOCTH PHIHOYHBIX LIEH.

3amaueil ynpaBieHUs] pIHOYHBIM PUCKOM SIBJISIETCS] IPUHATHE HEOOXOAUMBIX MEp IS TOTO, YTOOBI
MOJIBEPKEHHOCTh PHIHOYHOMY PUCKY HE BBIXOJWJIA 32 PAMKU IIPHUEMIIEMBIX IapaMEeTPOB, IPH 3TOM
oOecrieunBast ONTUMHU3AIUIO TOXOAHOCTH, MOTy4aeMOM 3a IPUHSTHIH PUCK.

Kommanwust yripaBisieT ppbIHOYHBIM PUCKOM ITyTEM YCTaHOBJICHUS JIUMHUTOB 110 OTKPBITOH MO3HIINH B
OTHOIIICHUH BEJIMYMHBI TOPT(HEs 10 OTACIbHBIM (DMHAHCOBBIM MHCTPYMEHTAM, CPOKOB U3MEHCHHMS
CTaBOK BO3HArPaKJIEHWS, BaJIOTHOW TO3WIINW, JUMHUTOB TIOTEPh W TPOBENEHHUS PETYISIPHOTO
MOHHTOPUHTA MX COOIOJICHUSI, PEe3yNbTaThl KOTOPOTO PACCMATPHUBAIOTCA W YTBEPIKIAIOTCS
NupectunrionnsiM Komurerom u [IpaBnenuem.

B nonomxenne x BelmeonucanHoMy KoMMaHHsA HCNONB3YeT pa3iM4YHBIE «CTPECC-TECTBDY UISA
MOJICJINPOBAHMSI BO3MOYKHOTO (PMHAHCOBOTO BIMSHUS OTAEIBHBIX HCKIIOUUTEIBHBIX PBIHOYHBIX
CIICHApUEB Ha OTJEIbHbIC (PMHAHCOBHIE aKTHBHI U OOIIYI0 MO3UIHI0. «CTpecc-TeCThD) MO3BOJISIOT
OTIpEECTTUTh MOTEHIMATBHBIA pa3Mep YOBITKOB, KOTOpPbIE MOTYT BO3HHKHYTHh B 3KCTPEMaJbHBIX
ycnoBusix. «CTpecc-TecTbl», Hcnoyib3yeMble Kommanuei, mpoBoaATCs 1Sl LEHOBOTO, TPOLIEHTHOTO,
BAJIFOTHOI'O PUCKOB U PUCKA OTEPH JIMKBUIAHOCTH.

Puck uzmenenus cmagok 603Hazpaofc0enu;l

Puck n3MeHeHHs CTaBOK BO3HArpaXKaAC€Husd — 3TO pUCK U3MCHCHUS CHpaBeZLJ’IHBOﬁ CTOMMOCTH HJIN
6y,£[y1_HI/IX IIOTOKOB JCHCKHBIX CPCIACTB IIO (I)I/IHaHCOBOMy HUHCTPYMCHTY BCJICACTBUC M3MCHCHUSA
PBIHOYHBIX CTaBOK BO3HarpaxacHusl. Kommanaus IMOABEPIKCHA BJIIMSTHUTIO KoJIeOaHni
npeo6na;[afoumx PBIHOYHBIX CTABOK BO3HArpaKACHUS Ha €€ (1)I/IH8.HCOBOC IIOJIOKCHHUE U IIOTOKH
ACHCIKHBIX CPCACTB. Takue xonebanus MOT'yT YBCIIMYMBATL YPOBCHb HpOHCHTHOﬁ MapxKu, 0JHAaKO
MOTYT W CHWXATb €ro JII/I60, B ClIydya€ HCOXHWAAHHOI'O HW3MCHCHHA CTaBOK, INPUBOJUTH K
BO3HHMKHOBCHHIO y6I:ITKOB.

Banommuwtii puck
Y KoMmmaHuy UMEIOTCS aKTUBEI, BRIPAKCHHBIC B HECKOJIBKUX WHOCTPAHHBIX BATIOTAX.

BamoTHbIN pUCK — 3TO PUCK HM3MEHEHUS CIPABEUIMBONH CTOMMOCTH WM OYyIyIIUX ITOTOKOB
JICHEe)KHBIX CPEJICTB TI0 (PMHAHCOBOMY HHCTPYMEHTY BCIICACTBUE M3MEHEHHS OOMEHHBIX KypCOB
BaJIIOT.
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Crpykrypa (UHAHCOBBIX aKTHBOB M 00S3aTEIBCTB B pa3pe3e BaTOT IO COCTOSHUIO Ha
30 urons 2025 roa MOXKeT OBITh TIPE/ICTABIICHA CICAYIOIIAM 00pa3oM:

oy, CIIA Egpo Pyoanb Bcero
TBIC. TEHIe  TBIC. TEHIe  ThIC. TEHIe ThIC. TEHIe

AKTHUBBI

JIeHEe)KHBIE CPEeICTBA U MX SKBUBAJICHTHI 1,297,027 10,740 86 1,307,853
@DUHAHCOBBIE HHCTPYMEHTBI, OLICHUBAEMBbIE 10

CIPaBEJIUBOM CTOUMOCTH Yepe3 MPUOBLTH WU

yOBITOK 3,771,062 - - 3,771,062
®DuUHAHCOBLIE aKTHUBBI, OLIEHUBAEMBIE 10

CIIPaBEJIUBOM CTOUMOCTH Yepe3 MPOUHit

COBOKYITHBIH JOXOJ 1,602,336 - - 1,602,336
Toprosast u ipodast 1eOUTOpPCKas 3aA0KEHHOCTD 263,609 - - 263,609
Bcero akTuBoB 6,934,034 10,740 86 6, 944,860
OBSA3ATEJBCTBA

IIpoure KpeaUTOPHI (71,057) (2,935) - (73,992)
Bcero o6s13aTeIbCTB (71,057) (2,935) - (73,992)
Yucras no3uuus 6,862,977 7,805 86 6,870,782

CtpykTypa (HMHAHCOBBIX aKTHBOB M O0s3aTENBCTB B pa3pe3e BalOT IO COCTOSHHIO Ha
31 nexabps 2024 roga MOKET OBITh MPEICTABICHA CIICAYIOIIUM 00pa3oM:

HJona. CIIA EBpo Py6unb Bcero
THIC. TEHI€  ThIC. TEHIe€  ThIC. TEHI€ ThIC. TEHIe

AKTHUBbI

JIeHEe)KHBIE CPEeACTBA U UX SKBUBAJICHTBI 312,279 8,399
OuHAHCOBBIC MHCTPYMEHTEHI, OIICHUBACMEIC I10

CIIPaBeNIUBON CTOMMOCTH Yepe3 MPUOBITH HITH

yOBITOK 2,529,170 507,016 - 3,036,186
DUHAHCOBLIE AKTHUBEI, OLIEHUBAEMBIE 10

CIIPaBEJIUBOM CTOMMOCTH Yepe3 MPOUuit

320,678

COBOKYITHBIH JOXOT 6,337,437 - - 6,337,437
Toprosas u pouast 1eduTopckas 3a10HDKEHHOCTh 174,626

Bcero akTuBoB 9,353,512 515,415 - 9,868,927
OBS3ATEJIBCTBA

KpenuTtopckast 3a105KEHHOCTD 110 CICIKAM

«PEIIO» - - -
Bcero o0si3aTe1bCTB - - -
Yucrasg no3unus 9,353,512 515,415 - 9,868,927

KpeauTHslii puck

KpeautHblit puck — 3T0 PHCK (PUHAHCOBBIX MOTEPb, BO3HUKAIOIIUX B PE3yJIbTATe HEHCIIOJIHEHUS
00513aTeIbCTB JODKHUKOM Wi KoHTpareHtoM Kommnanmu. Kommanusi ynpaBisieT KpeAHTHBIM
pHUCKOM (10 MPU3HAHHEIM (PUHAHCOBBIM aKTHBAM M HEMPU3HAHHBIM JIOTOBOPHBIM 0053aTEIhCTBAM)
TIOCPEICTBOM TIPUMEHEHHSI YTBEPKJICHHBIX TOJUTHK ¥ MPOIEIYp, BKIIOUAIOMNX TPEOOBAHUS 1O
YCTaHOBJICHHIO U COOJIFOICHHUIO JTMMHUTOB KOHIIGHTPALMU KPEIUTHOIO PHCKA, a TAKKE MMOCPEIACTBOM
AKTUBHOI'O MOHUTOPUHTa KPEJIUTHOI'O PUCKA.

MaxkcruManbHBIH YPOBEHb KPEIUTHOTO PUCKA, KaK MPAaBUIIO, OTPa)KaeTcsl B 0ATaHCOBOW CTOMMOCTH
()MHAHCOBBIX aKTUBOB B OTUETE O (PMHAHCOBOM ITOJIOKECHUU. BO3MOXKHOCTH B3aMMO3a4eTa aKTHBOB
1 0043aTeNIbCTB HE UMEET CYLIECTBEHHOTO 3HAUEHHS ISl CHIKCHHUS TOTEHIIMAIbHOTO KPEAUTHOTO
pHCKa.

MaxkcuManbHbIA YPOBEHb 0AIaHCOBOT'O KPEJIUTHOTO PHCKA ITO COCTOSHHIO Ha OTYETHYIO ATy MOXKET
OBITH MPEICTABIICH CICAYIONTAM 00pa3oM:
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30 mionst 2025 . 31 nexabps 2024 r.

AKTHUBBbI

JleHexxHble cpeicTBa U UX SKBUBAJICHTHI 1,466,971 516,672
Jlebutopckas 3aJ0;DKEHHOCTB 1Mo caenkaM "obpatHoro PEITIO" 126,008 -
@DUHAHCOBbIE HHCTPYMEHTHI, OIICHHUBAEMBIC [0 CIIPABEIIHBOM

CTOMIMOCTH Yepe3 MPUOBLIH WIH YOBITOK 8,181,410 4,770,447
DUHAHCOBBIC AKTUBBI, OIICHUBAEMbIE 10 CIIPABETHBOM

CTOMMOCTH Yepe3 IMPOYHUH COBOKYITHBIH JJOXO]T 38,661,228 48,986,104
JIMBUACHIBI K TIOTYICHHUIO 49,462 49,462
Toprosast u ipodast 1eOUTOpCKas 3aA0KEHHOCTD 722,587 388,504
Bcero MakcMMAaJIbLHOTO YPOBHSI NOBEPKEHHOCTH

KPEIUTHOMY PHUCKY 49,207,666 54,711,189

Bzaumoszauem ¢MHaH008blx aKkmueoe u ¢MHaH006blx ooa3zamenvcme

PackpeiTiss mHpOpManuy, NpeACTaBICHHbIE B Ta0MHIAX [ajee, BKIIOYAIOT HHOOPMAILMIO O
(hMHAHCOBBIX aKTUBaX W (PUHAHCOBBIX 0053aTENbCTBAX, KOTOPHIE:

e JSIBASIOTCA MPEIMETOM FOPHIMYECKH JICHCTBHTENBHOTO T'€HEPATBHOTO COTJIAMICHUS O
B3aMMO3a4yeTe WM AHAJIOTHYHBIX COTJAIIEHHH, KOTOPbIE PACIpPOCTPAHSAIOTCS Ha CXOXKHE
(bHHAHCOBBIE HHCTPYMEHTBI, BHE 3aBUCHMOCTH OT TOTO, B3aMMO3aYHTHIBAIOTCS JIM OHU B OTYETE
0 (pMHAHCOBOM TOJIOKCHHH.

CxoXHMe COrJalleHUsl BKIIOYAIOT COTJIAIeHHs O KIMPUHTE TPOU3BOAHBIX (DUHAHCOBBIX
WHCTPYMEHTOB, TJI00aNbHBIE TeHepaidbHble cornamenus mns caenok «PEIIO» um rmobambHbIE
TeHepajbHbIE COTJIALIeHHs O NPEAOCTAaBICHUMH B 3aeM LEHHbIX Oymar. Cxoxue (UHAHCOBBIC
WHCTPYMEHTBHI BKJIIOYAIOT TPOM3BOJIHBIE (PMHAHCOBBIE MHCTpYMeHTHI, cienku «PEIIO», cnemkn
«obpartnoro PETIO», cornamenns o 3auMCTBOBaHUH M IIPEAOCTABICHUH B 3a€M LIEHHBIX OyMmar.

KoMmmanus MoJIiy4acT U NPpUHHUMACT oOecrieueHe B BUAC ACHCKHBIX CPCACTB W LCHHBIX 6yMar,
o6pamarou11/1xcs1 Ha PBIHKE, B OTHOIICHWHU CJICAYIOIHNX CIACIJIOK:

. Caenxu «PEIIO», cnenku «obpatnoro PEIIO».

Vka3zaHHBIC OCHHBIC GYMaFI/I, IMOJTY4YCHHBIC B Ka4€CTBE O6eCHequH$I/HepeI[aHHBIe B 3aJI10T', HC MOT'YT
OBITh nepeaanbl B 3aJIOr WM HNPOJAaHBI B TCUCHUC CpOKa ,Z[eﬁCTBPIH CACIIKH W OOJIDKHBI OBITh
BO3BpAalICHLI 10 CPpOKa IMOralmcHud CACIKHA.
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o cocrosiauto Ha 30 urons 2025 roga Kommanus umena Coerxu «obpamnozo PEIIOy, coenauienus 0 3aumcmeos8anuyl YeHHvlx Oymaz il cXoxcue Co2nauenus.

TBIC. TEHTe
IonHbIe cyMMBI Yucras cymma CyMMbl, KOTOpbIe He ObLJIH B3aNM03a4TeHb
NPU3HAHHBIX (punancoBbIX B OTYETE
punancoBbIx akTHBOB AKTUBOB/ 0 MHAHCOBOM 110JIO’KEHUH
IHonnbie cyMMBI ¢punancoBbIx ¢unancoBbix
NPH3HAHHBIX 03aTeJIbCTB, KOTOPbI  00513aTEJILCTB B DuHaHCOBbIE
punaHCOBBIX AKTHBOBOBLIN B3aHMO32a4YTEHbI oTyere 0 HHCTPYMEHTBI JleHe:xkHOE

(punaHCOBBIX : oT4eTe 0 GUHAHCOBO! ¢punancoBom BKJIIOYASI HEICHEKHOE odecneueHue YUncras
Buabl puHAHCOBBIX AKTHBOB/ (PMHAHCOBBIX 00513aTEJIbCTB 00513aTEJLCTB MOJI0KEHH I MOJI0KEHH I obecrnieyeHue) noJIy4yeHHoe cymMma
JIeHe)KHBbIC CPENICTBA U UX SKBUBAJICHTHI
Coenxu «obpamuoeo PEIIO», coenawenus o 3aumcmeosanuu
YEHHBIX OYyMA2 U CXONHCUe CONAULeHUSL 126,008 - 126,008 126,008 -
Hroro puHAHCOBBIX AKTHBOB 126,008 - 126,008 126,008 -
Kpemutopckas 3a10mkeHHOCTS 1o caeinkaM «PEITO» (7,702,104) - (7,702,104) 7,638,321 63,783
Hroro ¢puHAHCOBBIX 00513aTEIbLCTB (7,702,104) - (7,702,104) 7,638,321 63,783

B T36JII/IHC aajiee IMmpeaAcCTaBJICHBI q)HHaHCOBBIe aKTHBbI U (bI/IHaHCOBI)IC 06}133TCHBCTB3, SABJIAIOIIUECA NPCAMETOM HOPUANYCCKU I[CﬁCTBHTCHBHLIX TrCHEpAJIbHBIX
COTJIANIICHHIA O B3aMMO3a4yeTe W aHAJIOTHYHBIX COTJIANIeHUH 10 cocTostHMIo Ha 31 mexabps 2024 roxa.

ThHIC. TEHI'e
IMosHbIE CyMMBI Yucrasa cymma CyMMBI, KOTOPBIe He OBLTU B3aHMO3a4TeHb
NMPU3HAHHBIX ¢puHAHCOBBIX B OTYETE
puHaHCOBBIX aKTHBOB aKTHBOB/ 0 pMHAHCOBOM NMOJIOJKEHUH
IMosHbIe CyMMBI ¢uHaHCOBBIX ¢unaHcoBBIX
NMPU3HAHHBIX 0513aTEJILCTB, KOTOPBI  00513aTEJIbLCTB B ®duHaHCOBbIE
puHAHCOBBIX aKTHBOBOBLLIN B3aUMO324TEHbI oT4yere 0 HHCTPYMEHTBI Jlenexknoe

¢uHaHCOBBIX i oT4YeTe 0 (PMHAHCOBO! ¢unancoBom BKJIIOYasi HeIEeHe)KHOe obecneueHne Yucras
Buabl ¢puHaHCOBBIX aKTHBOB/ GHMHAHCOBBIX 005132TEJIbCTB 00513aTEJLCTB M0JIOKEHHH M0JIOKEHHH obecneveHmne) noJy4yeHHOe cymMma
JleHexxHBIE CpE/ICTBA U X SKBUBAJICHTHI
Coenxu «obpamuoeo PEIIO», coenawenus o 3aumcmeosanuu
YEHHBIX OYyMA2 UL CXONCUE CONAULCHUSL - - - - -
HUToro ¢puHaHCOBBIX AKTUBOB - - - - -
Kpemutopckas 3amomkeHHOCTH 110 caenkaM «PEIIO» (3,516,236) — (3,516,236) 3,520,847 4,611
Htoro puHAHCOBBIX 003aTEILCTB (3,516,236) - (3,516,236) 3,520,847 4,611

Iennbie 6ymaru, 3amoxeHasie mo cornameHusM «PEIIOy, mpeacTaBistoT co0oii ieperanable (HHAHCOBBIC aKTHBBI, TPU3HAHNE KOTOPBHIX HE TIPEKPAIICHO B IIEIOM.

IlomnubIe CYMMbI q)HHaHCOBBIX AKTHUBOB U (bHHaHCOBBIX 00513aTENBCTB U UX YHCTHIE CYMMBI, KOTOPBIC NPEACTABJICHBI B OTYETC O (bl/IHaHCOBOM MOJIOKCHUHN U PACKPLBITHL B
paHee NPpUBCACHHBIX Ta6m/1uax, OICHHUBAIOTCA B OTUYCTE O (1)I/IH8,HCOBOM IIOJIOKCHHUH I10 aMOpTH3HpOBaHHOﬁ CTOHMMOCTH.
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Puck JUKBHIHOCTH

Puck IUKBUIHOCTH — 3TO PUCK TOr'0, 4TO Yy KomMmnanumn BO3HHUKHYT CJIOKHOCTU IPH BBINTOJIHCHHUHU
06ﬂ3aHHOCTCfI, CBsA3aHHBIX C q)HHaHCOBI)IMI/I O6H33TCJ’ILCTB3MI/I, pacueTbl 1O KOTOPBIM
OCYHICCTBIIAIOTCA IMYTEM NIEpCAadn ACHCKHBIX CPCACTB WU APYTOro (1)I/IH3HCOB01"0 aKTHBa.

ITo cocrosamio Ha 30 urons 2025 u 31 mexadbps 2024 romoB (GHHAHCOBBIC AKTHUBBI 3HAYUTEIHHO
MpeBbINIaTN (PUHAHCOBBIC 00s13aTeIbCTBA, U KoMMaHust He Obljia CYIIIECTBCHHO TOABEPIKEHA PUCKY
MOTEPH JIUKBUIHOCTH.

B crnenyromieir manee TaOnuIe MPEACTAaBICH aHAIW3 CyMM (B pa3pe3e OXKHIAeMBIX CPOKOB
MOTAIlICHHUs) OTPAXKEHHBIX B OTYETE O (DUHAHCOBOM TIONOKEHHHM IO COCTOSHHIO Ha 30 HIOHS
2025 ropa:

Ho
BOCTpedo-
BaHHUA H Be3 cpoka
MeHee Orl1p03 Or3mo12 Or1roaa Bojee noraruie-

ThIC. TEHIe 1 Mecsia MecsileB  MecsieB 10 5 Jer 5 ger HHUA Bceero
AKTHUBBI
JleHexXHbIE CpeCTBa U UX
SKBHUBAJICHTBI 1,466,971 - - - - - 1,466,971
Heburopckas
3a10J5KEHHOCTD T10
caenkam "oOpaTHOTO
PEITO" 126,008 - - - - - 126,008
®duHaHCOBEIE
HWHCTPYMEHTHI,

OLICHUBAEMBIE T10
CTIPaBEUTHBON CTOMMOCTH
yepe3 NPUObLIL WU
YOBITOK

- 20734 79913 4600057 9432 3471274 8181410

DUHAHCOBBIC AKTHUBHI,

OILICHUBAEMBIE 110

CIIPaBEJIMBON CTOUMOCTH 1010 1065564 3645854 29751750 4197050 - 38661228
4yepes Npoduit

COBOKYIIHBIN 10X0J1

Toprosas u npoyas

neburopckast 337 414 - 385173 - - - 722 587
3aJJ0JDKEHHOCTD
JvBHUIEH B K TIOJTyYEHHIO - - - - - 49 462 49 462

OCHOBHBIE CpEJICTBA U
HEeMaTepHAIIbHBIC aKTUBEI

- - - - - 257 203 257 203

AxTuBHI B popme mpaBa
I0JIb30BAHUS

- - - - - 179 540 179 540

Tekymuii HaJIOrOBBIN
aKTHUB

- - 127 508 - - - 127 508

OT10KE€HHBINA HAJIOTOBLIN ) ) ) ) ) 294 041 294 041

aKTUB
[Ipoune akTuBBI - - 146 129 - - - 146 129
Bcero akTuBoB 1931403 1086298 4384577 34351807 4206482 4181520 50142087
OBSA3ATEJbCTBA

Kpenutopckas

3a/10JDKEHHOCTD 110 7702104 - - - - - 7702104

cnenkaM «PETIO»
O0s3aTenspCTBa 10

JOrOBOpaM aperibI 11414 - - 183 720 - - 195 134
IIpourne obsa3areAbcTBA 163714 399 700 - - - - 563 414
Bcero obs3aTenncTB 8 040 926 399 700 - 183 720 - - 8624346
Yucras no3uuus 9972329 1485998 4384577 34535527 4206482 4181520 58 766 433
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duHAHCOBBIC MHCTPYMEHTBI, OLICHIBAEMBIE O CITPABEIIMBON CTOMMOCTH Yepe3 IPUOBLTL U YOBITOK,
Haxojsmuecss B moprdene akTuBoB KoMMaHWU, SIBISIOTCS BBICOKOJIMKBUIHBIMH I[EHHBIMU
OyMaramu ¥ KOTHPYIOTCS Ha Pa3IMIHBIX OUpIKax.

B crenyromieli mamee Tabnuile MPEACTaBICH aHaIW3 CyMMm (B paspese OXHAaeMbIX CPOKOB
MOTAIICHNs), OTPAKEHHBIX B OTYeTe O (HHHAHCOBOM TMOJIOKCHUH IO COCTOSIHUIO Ha
31 nexabps 2024 roga:

Ho
BocTpedo-
BaHHUA H be3 cpoka
MeHee Or1a03 Or3mo12 Orlroma  Bogee norarie-

TBIC. TEHIe 1 Mecsima MecsiieB  MecsilleB 10 5 JieT 5 ner HHSA Bcero
AKTHUBBI
JleHexHbIe CPEICTBA U HX
SKBUBAJIEHTBI 516,672 - - - - - 516,672
Heburopckas

3a10J5KEHHOCTD T10
caenkam "oOpaTHOTO
PEITO" - - - - - - -

®uHAHCOBBIE

HWHCTPYMEHTHI,

OLICHUBAEMBIE T10

CIIPaBEIJIMBON CTOUMOCTH

yepe3 NpUObLIb UIH

yOBITOK 448,744 - 213,484 734,726 11,187 3,362,306 4,770,447
@DuHaHCOBBIE AKTUBBI,

OLICHUBAEMBIE TI0

CIIpaBeJIMBOM CTOMMOCTH

yepes Npovuit

COBOKYIIHBIN JI0XO0JT 1,295,286 7,912,106 4,589,318 26,146,312 9,030,049 13,033 48,986,104
Toprosas u npodas

neburopcekast

3a/10JDKCHHOCTh 159,463 52,931 82 - - 176,028 388,504
JIMBUICHIBI K TTOTyYEHUIO — - - - — 49,462 49,462
OCHOBHBIE CPEACTBA U

HEMaTepHaIbHBIE AKTHUBBI — - - - — 224,602 224,602
AxTuBbI B popMe npasa

MOJIb30BaHUS — — — - — 229,745 229,745
Tekymuii HaIOroBBII

aKTHUB - - 286,910 - - - 286,910
OTJOXEHHBIN HAJOTOBBIN

aKTHUB - - - - - 180,480 180,480
[Ipoune akTUBBHI - — 130,065 — — - 130,065
Bcero akTuBoB 2,420,165 7,965,037 5,219,859 26,881,038 9,041,236 4,235,656 55,762,991
OBS3ATEJBbCTBA

Kpenutopckas

3aJI0JDKEHHOCTh 10

cnenkam «PEITO» 3,516,236 - - - - - 3,516,236
O0s13aTeNbCTBA 110

JIOTOBOPAM apeH IBI 12,270 26,574 88,976 124,444 - - 252,264
IIpoune obsA3aTeAbCTBA 47,451 45,170 651,351 — — — 743,972
Bcero obs3aTeabCcTB 3,575,957 71,744 740,327 124,444 - — 4512472
Yucrasa no3uuus (1,155,792) 7,893,293 4,479,532 26,756,594 9,041,236 4,235,656 51,250,519

BBuny Toro, 4to mpakTHuecky Bce (PMHAHCOBbIE WHCTPYMEHTHI IIPECTABISAIOT COOON TOTOBOPHI C
(PMKCUPOBAaHHOW CTaBKOW, yKa3aHHBIC OCTAaBIIMECS CPOKH JIO IOTAIIEHUS IO JIOTOBOpPaM TaKXKe
MIPECTaBISIIOT cO00 TOTOBOPHBIE CPOKH MEPECMOTPA CTABOK BO3HATPAXKICHUS,
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CyMMBI B BBIIIETPUBECHHBIX TA0IHUIIAX MPEICTABISIOT cO00i 6aTaHCOBYIO CTOMMOCTD aKTHBOB H
00513aTeIbCTB O COCTOSIHAIO Ha OTYETHYIO JaTy, M HE 00s3aTelbHO BKIIOYAKOT OyAyIIHe
MPOLICHTHBIC TIATESKH,

YHpaBJIeHne KaluTajaomMm
APPOP ycranaBnuBaeT u KOHTPOJIHPYET BHIIIOJHEHUE TPeOOBaHHH K ypOBHIO KanuTana Komnanuw,

Kommanus onpezensier B KauecTBe KalKUTana T€ CTaTbH, KOTOPbIE ONpPENesICHbl B COOTBETCTBUH C
3akoHOAarenbcTBOM  PecnyOnmukm — KazaxctaH B KadecTBE  COCTaBISIIOUIMX — KalUTala,
Ha cerogmsammuuii neHb, B cooTBeTcTBHM C TpeOoBanusivu APPOP, Opoxepcko-auiepckue
KOMIIaHUM M KOMIIAHUH IO YIIPABJICHUIO MHBECTHLHMOHHBIM MOPT(ETIeM HOJDKHBI HNOANEPKUBATH
HOPMAaTHUB OTHOILICHHS BEIUYHHBI JIUKBHIHBIX aKTHBOB 332 BBIYETOM 0053aTEILCTB K HOPMATHBHO-
YCTaHOBJIEHHOM MUHUMAaJIbHOM BETMYMHE KaluTajla BbIIe ONPEeIEeHHOr0O MUHUMAIBHOTO YPOBHS,
ITo cocrosauio Ha 30 mrons 2025 roma MuUHHMAaNBHBIN ypoBeHb coctaBisii 1 (B 2024 roxy: 1),
[To cocrostamro Ha 30 utons 2025 roxa u 31 nexadbps 2024 rona, HOpMATHB JOCTATOYHOCTH KaITUTala
Kommanun cooTBeTCTBOBAT HOPMATUBHO YCTAHOBJIEHHOMY YPOBHIO.

JloroBopsbl apeHabl

B 2024 rony Komnanwst 3akioumniia J0roBop apeH bl OQUCHBIX TOMEIICHHH.

AKTHBBI B opme
npasa O0s3aTebCTBA MO
N0Jb30BAHUS JI0TOBOPAM apeH/bl

Ha 1 suBaps 2024 roaa

IMocTyrenus 279,285 (279,285)
Hauucnennast amopTusarust (49,540) -
ITnarexu - 49,592
Hauucnenue npoueHToB - (22,571)
Ha 31 nexaops 2024 roxa 229,745 (252,264)

Ycii0BHBIC 00513aTEJIHLCTBA

CrpaxoBanue

PriHok cTpaxoBwix ycuyr B PecmyOmuke Kazaxctan HaxoauTcs Ha CTaliy CTAHOBIICHUS U MHOTHE
(hopMBI cTpaxoBaHHs, PACIPOCTPAHEHHBIE B APYTUX CTpPaHAaxX, IMOKa HENOCTYMHBI B PecmyOnmku
Kazaxcran, Komnanus He ocyliecTBisiIa B IOJHOM OOBEME CTPaXOBaHUS CBOETO HMMYIIECTBA,
BPEMEHHOTO MIPEKPAIEHUSA IESITEILHOCTH UIIM B OTHOIIIEHUY OTBETCTBEHHOCTH TPETHUX JIUI B YaCTH
MMYIIECTBEHHOTO WJIM SKOJOTMYECKOro yIiepOa, HAHECEHHOTO B pe3yJbTaTe HCIOJIb30BAHU
umyiectBa KoMnaHuu WM B MHBIX ClIy4asx, OTHOCSIIMXCS K JAestenbHocT Komnanuu,

210 TOr0O MOMCHTA, IIOKa Kommanus ne 6y11eT HUMETb AaACKBATHOI'O CTPaxoOBOI'0 ITOKPBLITHA,
CYIIECTBYET PHUCK TOr'o, 4TO yTpaTa WJIMW MOBPEKIACHHUE OIPEACICHHBIX aKTUBOB MOXET OKa3aTb
CYIECTBEHHOC HETAaTUBHOC BJIMAHUE HA ACATCIIBHOCTE U q)HHaHCOBOC TIOJIOKECHHUEC KOMHaHI/II/I,

HO TOr0O MOMCHTA, IIOKa KoMmanus He 6y,£[6T HUMCTb QaACKBATHOI'O CTPAXOBOI'0 IIOKPBITHA,
CYIECTBYET PHUCK TOr'0, 4TO yTpaTa WM IMOBPEKIACHHUE OIPEACICHHBIX aKTUBOB MOXET OKa3aTb
CYIECTBEHHOC HETAaTUBHOC BJIMAHNUE HAa ACATCIIBHOCTD U q)HHaHCOBOC TIOJIOKECHHUEC KOMHaHI/II/I,

CyneoHble pa3oupaTebCTBa

B npotiecce ocyiiiecTBiieHUs] CBOEH HOPMaJIbHOM JEATEbHOCTH Ha phiHKe KoMIlaHus cTaikuBaeTcs
C pa3NUYHBIMU BUIAMH IOPUIMYECKHUX TpeTeH3ui, PyKOBOACTBO MojlaraeT, 4To OKOHYATEIbHAS
BEeIMYMHA 0053aTENbCTB, BO3HUKAIONIMX B PE3yJabTaTe CyIeOHBIX pa30MpaTenbCTB (B Clydae
HAJINYHS TAKOBBIX), HE OYJIeT OKa3bIBaTh CYIICCTBCHHOI'O HETaTHBHOTO BIIMSHHS Ha (PMHAHCOBOE
MOJIOKEHHUE WK JalbHEHITyI0 AesiTenbHoCcT, KoMnanuuy,
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Axuyuonepnoe oouwecmeo «First Heartland Jusan Invest»
THoscnumenvhas 3anucka Kk uuarcogoii omuemuocmu 3a nepuoo, sakonuusuuticss 30 uronn2025 200a

YciaoBHBIE HAJIOTOBBIE 00513aTEJILCTBA

HanoroBas cucrema Kazaxcrana, Oyayuud OTHOCHUTEIHLHO HOBOHM, XapaKTEPH3YETCS YaCTBIMHU
W3MCHCHUSIMU 3aKOHOJATEIILHBIX HOPM, O(UIMAIBHBIX PAa3bICHEHUN W CyNEOHBIX pEIICHUH,
3a4acTyl0 HEYETKO M3JO0KEHHBIX W IPOTUBOPEUMBBIX, YTO JONYCKAaeT HMX HEOJHO3HAYHOE
TOJKOBAaHUE PA3TUYHBIMU HAJIOTOBBIMU OpraHaMu, BKJIIOYasi MHEHUSI OTHOCUTEIBHO MOPSAKA ydeTa
JIOXOJIOB, PAcXOJIOB M IPOYHMX CTaTel (PUHAHCOBOW OTYETHOCTH B cooTBeTcTBHH ¢ MCDO,
IIpoBepkamMu u paccnenoBaHUSMH B OTHOLIEHWH MPaBUIbHOCTH UCUHMCICHUS HAJIOTOB 3aHUMAKOTCS
PETYNHPYIONINE OPTaHbl Pa3HBIX YPOBHEW, MMEIOIINE IPAaBO HalaraTh KpyHHbIE MTpadbl 1 B3UMATh
npoueHThl, [IpaBUILHOCTh UCUMCIICHHS HAJOTOB B OTYETHOM IEPHOJIC MOXET OBITH NMPOBEpPEHa B
TEUCHHE TIOCIICIYFOIIUX TMATH KaJICHIAPHBIX JICT, OJTHAKO MPH OTPEACICHHBIX 00CTOATEIBCTBAX ATOT
CPOK MOKET OBbITh YBEIINYCH,

JlanHble 00CTOSITENBCTBA MOTYT HPUBECTH K TOMY, YTO Hajorosele pucku B Kaszaxcrane OynyT
ropaszio BbIIlIE, YeM B APYTUX cTpaHax, PykoBoactBo Kommnanum, ucxozs U3 CBOEro MOHMMAaHUS
MIPUMEHUMOTO HAJIOTOBOT'O 3aKOHOAATENIbCTBA, HOPMATUBHBIX TPEOOBaHUI U CyAE€OHBIX PEIICHHH,
CUUTAET, YTO HAJIOTOBBIC 00S3aTENbCTBA OTPAKEHBI B ITOJTHON Mepe, TeM He MeHee, TPAKTOBKa 3THX
MOJIOKEHUH COOTBETCTBYIOIIMMH OpraHaMH MOXKET OBITh MHOH M, B ClIydae €ClId OHH CMOTYT
J0Ka3aTh IPaBOMEPHOCTh CBOEH MO3WIMHM, 3TO MOXKET OKa3aTh 3HAUUTENbHOE BIMSIHHE Ha
HACTOSIYI0 (PMHAHCOBYIO OTYETHOCTb,

Ycayru no 10BepuTeIbHOMY YIIPABJICHUIO M OPOKePCKHUe YCJIYTH
Yupasiaenue ¢poHAaMM M YCJIYTH 110 10BEPUTEIbHOMY YIIPABJIEHHIO

Kommanusi oka3plBaeT YCIyTd MO JIOBEPUTEIBHOMY YMPABICHHIO (PU3MUSCKUM JIUIAM, MAeBBIM
MHBECTUIIMOHHBIM (POH/IaM U IOPUIUYECKUM JIML[AM, & UMEHHO, YIPaBJIAET aKTHUBAMU U HHBECTUPYET
MOy YEeHHBIE CPEJICTBA B pa3HyHble (PHHAHCOBBIE HHCTPYMEHTHI,

Kommanus MoJIy4a€T KOMHCCHOHHOC BO3HarpaXXJIC€HHWE 3a OKa3aHUC OJaHHBIX YCIYT, AKTI/IBI)I,
IMMOJIYYCHHBIC B JOBECPUTCIILHOC YIIPABJICHUEC, HC ABJIAIOTCA AKTUBAMHU Kommnanun U, COOTBETCTBCHHO,
HE OTPaAXarOTCA B OTUCTE O q)HHaHCOBOM IIOJIOKECHUH,

Bpoxkepckue ycayru

Komnanus oka3biBaeT OPOKEPCKUE YCIAYTH CBOMM KIIMEHTaM, COBEpIIas CACIKU ¢ (DMHAHCOBBIMHU
HHCTPYMEHTaMHU IO IOPYYEHHIO, 3a CUET M B HMHTEpECax KIMEHTOB M IIOJIy4Yas KOMMCCHOHHOE
BO3HATrpaXJICHUE 32 OKa3aHHBIC YCIYTH, a TAK)Ke oOecrieunBasi XpaHeHHe [IEHHBIX OyMar B Ka4ecTBe
HOMUHAJIBHOTO JepXKaTeiss IO TOPYYCHHIO KIWEeHTOB, KoMmaHus ToilydaeT KOMHCCHOHHOE
BO3HArpaXkJIeHUE 3a OKa3aHHE JIAaHHBIX YCIyT, AKTHBBI, IPHOOPETEHHBIC 32 CUETH B HHTEpEcax
KJIMEHTOB U TOJy4YEHHBIE B JOBEPUTEIBHOE YIPABICHUE, HE SBIAIOTCA akTMBamMu Kommnanuu wu,
COOTBETCTBEHHO, HE OTPAKAIOTCSI B €€ oTueTe O (UHAHCOBOM TMOJOXKeHWH, Kommanus He
MOJIBEpraeTcsa KpeAUTHOMY PUCKY MPH OCYIIECTBIEHUHU YKa3aHHBIX CJIENIOK, TAK KaK OHA BBHICTYIIAET
B Kau€CTBE MOCPEIHUKA,

Onepamm MEKAY CBA3SAHHBIMU CTOPOHAMMU
OTHOIIEHUS KOHTPOJIS

IMo cocrosinuro Ha 30 urons 2025 rona kpymHeIM akimuonepom Kommnanuu sensiercss AO «Alatau
City Bank», kotopomy npunamnexxut 100 % npocteix akuuii (31 gexadpst 2024 rona: 100% panee
AO «First Heartland Jusan Banky),

Omnepanuu ¢ yuactuem 4ieHoB Cosera /Iupexropos u Ilpasiienns

OOmmii pa3Mep BOSHATPAKACHUS, BKITFOUCHHBIN B CTaThi0 « Bo3HarpakaeHue paboOTHUKAM 3a TOIHI,
sakonuuBInuecs 30 urons 2025 u 2024 romoB, NpeacTaBiIeH CICAYIOUUM 00pa3oM:
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Axuyuonepnoe oouwecmeo «First Heartland Jusan Invest»
THoscnumenvhas 3anucka Kk uuarcogoii omuemuocmu 3a nepuoo, sakonuusuuticss 30 uronn2025 200a

3a mecTh MeECHIICB, 3a mecTh MECHIICB,

3aKOHYMBIIMXCS 3aKOHYMBIIHXCSI
30 uronsa 2025 r, 30 urons 2024 r,
TBIC, TEHIe TBIC, TEHIe
OT4er 0 MPUGLLIH WJIH YOBITKE H MPOYEM COBOKYITHOM
Jaoxoe
OGIue aIMAHACTPATHBHLIE PACXOIbI
Pacxo/s! 1o 3apaboTHOM IIATe ¥ COOTBETCTBYIOMINE HAJIOTH (136,769) (104,433)

VYkazaHHbIE CyMMBl BKJIIOYAIOT ICHEXHBIE M HEACHEXHBIE BO3HarpaxkaeHus wieHam CoBera
HupexTopos u [IpaBneHus.

banancoBasi cTOMMOCTDL aKIMH

30 uronst 2025, 31 nexabps 2024 r,

TBIC, TEHTE TBIC, TEHTe
Yucmole akmugol 0Jisi POCMbIX AKYULL HA 0amy paciema 41,626,652 51,236,069
Konuuecmso npocmeix axyuii na oamy pacuema 18,937,691 18,937,691
BanancoBasi CTOMMOCTB 0JHOIT MPOCTOH aKIUM (TEHTE) 2,198.08 2,705.51

banancosas cmoumocmov 00HOU NPOCMOU aKyuy paccHumvléaemcs no gopmyne:

BVCS =NAV /NOCS, rae

BVCS -  (book value per common share) 6amarcoBast CTONMOCTB OJTHOM IIPOCTOM aKIMH Ha AaTy pacdera;
NAV - (net asset value) uncTble aKTHUBBI [ IPOCTHIX aKIMI HA ATy pacuera;
NOCS - (number of outstanding common shares) KOM4eCcTBO MPOCTHIX aKIMi Ha ATy pacyera,

Yucmole akmuebl 0151 RPOCMbIX AKYULL PACCHUMBIBATOMCS NO (opMYTe:

NAV = (TA - 1A) - TL - PS, rze

TA - (total assets) akTUBBI SMHUTEHTa aKIUil B OT4eTe O (PMHAHCOBOM IOJOKEHHUHM AMHUTEHTA aKIMi Ha
JIaTy pacydera;

IA- (intangible assets) HemMaTepHaIbHBIE AKTUBEI B OTYETE O (PMHAHCOBOM ITOJIOKECHUH AIMHUTEHTA aKIINit
Ha JaTy pacyera, KOTOPhIE OPTaHM3aLUs HE CMOXET PealM30BaTh TPETHUM CTOPOHAM C LEJbIO
BO3MEIICHHSI YIJIAYCHHBIX JICHEXKHBIX CPEICTB WJIM JKBHUBAJICHTOB JIEHEXKHBIX CPEICTB W/WIIN
MOJTyYeHHs] IKOHOMUYECKUX BBITOI;

TL - (total liabilities) o0Osi3aTenscTBa B OTYeTe O (PMHAHCOBOM TIOJOKEHUHM dMUTEHTA aKIMid Ha AaTy
pacuera;
PS-  (preferred stock) campmo cyera "ycTaBHBIH KamuTaj, HPUBHIICTHPOBAaHHBIC aKIUU' B OTYETE O

(1)I/IHaHCOBOM IIOJIOKCHHUHU OMHUTCHTA aKIII/Iﬁ Ha AaTy pacyera,
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@duHaAHCOBbIE AKTHBbI U 00513aTEJILCTBA: cnpaBeajauBasi CTOUMOCTDb U YYCTHBIC KJIaCCI/I(l)I/IKaIII/II/I

YuyerHble kiaaccupuKkanuu u cnipaBeaJnBas CTOMMOCTh

Akyuonepnoe oowecmeso «First Heartland Jusan Investy
Tloscnumenvras 3anucka K ¢punancogou omuemuocmu 3a nepuod, 3axonuuguuticss 30 urona2025 cooa

Crenyromast nanee TabiuIa oTpaxaeT 0aaHCOBYIO U CIIPABEITUBYIO CTOMMOCTh (PMHAHCOBBIX aKTUBOB U 00s13aTeNbCTB 10 coctostunto Ha 30 urons 2025 roga,

OueHuBaemble 1o

OueHuBaemble 10

cIpaBelJIMBOM cIpaBelJIMBOI
CTOMMOCTH Yepe3 YuutpiBaemble 1o CTOMMOCTH Yepe3 Obmasn
npudbLIb HIN aMOpPTH3UPOBAHHOM npoyuii 0anaHcoBast CnpasemnBas
TBIC, TEHTe YOBITOK CTOMMOCTH COBOKYIHBIH I0X0JT CTOMMOCTH CTOMMOCTH
JleHexxHbIe CpeICTBA U X YKBUBAJICHTHI - 1,466,971 - 1,466,971 1,466,971
Jleburopckas 3a10JKEHHOCTS 110 czekam "oopatHoro PEITO" - 126,008 - 126,008 126,008
DUHAHCOBBIC HHCTPYMEHTBI, OLIEHUBAEMbIC [0 CIIPABENIMBOM CTOMMOCTH Yepe3
MPHUOBLTE WK YOBITOK 8,181,410 - - 8,181,410 8,181,410
DUHAHCOBBIE aKTUBBI, OLIEHUBAEMBIE 110 CIIPABEAIMBONM CTOUMOCTHU Y€pe3 NPoUnit
COBOKYIIHBIH J0XO/] - - 38,661,228 38,661,228 38,661,228
Toprosas u poyasi eOUTOPCKAsl 33]JOJDKCHHOCTh - 722,587 - 722,587 722,587
JIuBUICH B! K TIOJTYYESHHUIO - 49,462 - 49,462 49,462
8,181,410 7,653,103 38,661,228 49,207,666 49,207,666
Kpeauropckas 3a10/KeHHOCTS 110 caeiakaM «PEITO» - (7,702,104) - (7,702,104) (7,702,104)
OO6s3aTeNbCTBA 10 apEHIE - (195,134) - (195,134) (195,134)
TIpoune GpuHAHCOBBIE 00SI3aTEIBCTBA - (563,514) - (563,514) (563,514)
8,181,410 (6,095,624) 38,661,228 40,747,014 40,747,014

Crnenytomas nanee Tabnuia oTpaxkaeT 0aJaHCOBYIO M CIIPABEIMBYIO0 CTOMMOCTh ()MHAHCOBBIX aKTHBOB U 0053aTENBCTB M0 cocTOsTHUIO Ha 31 nexabps 2024 rona,

OuennBaemMbie Mo

OunennBaeMbie M0

crpaBelJIMBOM crpaBelJIMBO
CTOUMOCTH Yepe3 YuurbiBaemble Mo CTOUMOCTH Yepe3 Ooumas
NpudbLIb HIH aMOpTH3UPOBaH-HOM npouuii 0ajaHcoBast CropasemnyinBas
TBIC, TEHTe yOBITOK CTOMMOCTH COBOKYIHBIIi 10X0/1 CTOMMOCTDb CTOMMOCTh
JleHeKHBIE CPENICTBA U UX SKBUBAJICHTHI - 516,672 - 516,672 516,672
drHaHCOBBIE HHCTPYMEHTEI, OLIEHHBAEMBbIE 0 CIIPABETHBOH CTOMMOCTH Yepe3
MPUOBLTH WM YOBITOK 4,770,447 - - 4,770,447 4,770,447
DUHAHCOBBIE AKTHBBI, OLIEHUBAEMBIE 110 CIIPABEAIMBON CTOMMOCTHU Yepe3 NPOUnil
COBOKYITHBIH TOXOJ - - 48,986,104 48,986,104 48,986,104
Toprosas u mpoyasi eOUTOPCKast 3aJOJDKEHHOCTh - 388,504 - 422,824 422,824
JIMBHICHIBI K TTOTYYCHUIO - 49,462 - 49,462 49,462
- 16,647 - 16,647 16,647
4,770,447 988,958 37,716,002 54,745,509 54,745,509
Kpenuropckas 3a10/DKeHHOCTD 10 caenkam «PEITO» - (3,516,236) - (3,516,236) (3,516,236)
O0s13aTenbCTBa MO apeH e - (252,264) - (252,264) (252,264)
TIpoune GpuHAHCOBBIE 00SI3aTEILCTBA - (122,013) - (51,009) (51,009)
- (14,300,572) - (14,300,572) (14,380,029)
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AO «First Heartland Jusan Invest»
Ipumeuanus x unancosoii omuemnocmu 3a 6 mecayes, zaxonuusuuecs 30 urons 2025 cooa

Ornenka cripaBeIMBON CTOMMOCTH HaIpaBJieHa Ha OTIpeIeTIeHHe IIeHbI, KOTopast ObLTa ObI ToTydeHa
MpU MPOJaXe aKTHUBAa WM YIUIAa4eHA MpH Iepeaade o00sS3aTeNibCTBa B YCJIOBUSX OIEpPAalUH,
OCYIIECTBIISIEMON Ha OPraHM30BaHHOM PBIHKE, MEXy YUaCTHHKAMH PHIHKA HA IaTy OIEHKH,

Tem HE MeHee, y4YHTHIBasS HEONPEAEIEHHOCTh W WCIOJIB30BaHHE CYOBEKTUBHBIX CYXKICHUH
CIpaBeINBasi CTOMMOCTh HE [IOJDKHA WHTEPIPETUPOBATHCS KaK peamudyemMas B paMKax
HEMeNIEHHON TPOIaXXKi aKTHBOB MIIM Tiepefade 00sS3aTeNbCTB,

CHpaBeI[J'II/IBaﬂ CTOMMOCTDB (I)I/IHaHCOBBIX aKTHUBOB U (I)I/IHaHCOBI)IX 06$[3aTCJ'II)CTB, oGpamamnmxc;[ Ha
AKTHUBHOM PBIHKEC, OCHOBBIBACTCA Ha PBIHOYHBIX KOTHUPOBKaX WM ITUICPCKUX IICHAX, KomMmnanus
OMpeACIACT CIIPABCIJIMBYIO CTOUMMOCTbL BCCX IMPOYUX (I)I/IHaHCOBI)IX HWHCTPYMCHTOB KomMnanum c
HCIIOJIB30BaAHUEM IIPOYNX METOOOB OLICHKH,

Ilemsr0 METOMOB OICHKH SIBISETCS JOCTIDKEHHE CIoco0a OICHKH CIPaBEIJIMBON CTOMMOCTH,
OTpaXaIOIET0 IIeHy, [0 KOTOpOH mpoBoAmiach OBl omepanus, OCyIIecTBIseMas Ha
OpPraHU30BaHHOM PBIHKE, M0 MPOJaXKe aKTHBA WJIU Tepeaade 00513aTeabCTBAa MEXAY YUYaCTHUKAMU
pBIHKA Ha JaTy OIICHKH,

Hepapxusi oLleHOK CIPaBeIIUBOH CTOMMOCTH

Kommanust onieHnBaeT cripaBeAsuBYI0 CTOMMOCTD (PMHAHCOBBIX HHCTPYMEHTOB C HCIOJIb30BaHUEM
CIENYIOIEH HEPAPXUU OLIEHOK CIIPAaBEUIMBOM CTOMMOCTH, YYHUTBIBAIOIIEH CYILIECTBEHHOCTH
JIAHHBIX, UCTIOJIB3YEMBIX MPH (POPMUPOBAHUH YKA3aHHBIX OLECHOK:

e VpoBeHb |: KOTHPOBKM Ha AaKTUBHOM pbIHKE (HECKOPPEKTUPOBAHHBIE) B OTHOLICHUH
WACHTUYHBIX (PMHAHCOBBIX HHCTPYMEHTOB,

e  VpoBeHb 2: AaHHBIE, OTJIMYHBIE OT KOTHUPOBOK, OTHOCAIIUXCS K YPOBHIO 1, AOCTyHHBIE
HETIOCPEACTBEHHO (TO €CTh KOTHPOBKH) JINOO OMOCPEAOBAHHO (TO €CTh JJAHHBIE, IIPOU3BOIHBIE
OT KOTHPOBOK), JlaHHas1 KaTeropus BKJIIOYAET HHCTPYMEHTHI, OLICHUBAEMBbIE C HCTIOJIb30BAaHUEM:
PBIHOYHBIX KOTHPOBOK HAa AaKTUBHBIX PBIHKaX IJISI CXOXXHUX HHCTPYMEHTOB, PBIHOYHBIX
KOTUPOBOK [JIA CXOXHX HMHCTPYMCHTOB Ha pPbIHKAX, HC pacCMaTpMBacMbIX B KaydCCTBEC
aKTHBHBIX, WM MPOYMX METOJOB OIIGHKH, BCE HCIOJb3YeMble JIaHHbIE KOTOPBIX
HETIOCPEACTBEHHO HMJIM OTIOCPEIOBAHHO OCHOBBIBAIOTCS Ha HAOIFO1a€MBIX UCXOTHBIX JIaHHBIX,

e  VpoBeHb 3: AaHHBIE, KOTOPbIE HE SBISIOTCS NOCTYINHBIMH, JlaHHas KaTeropusi BKJIIOYAET
WHCTPYMEHTHI, OIICHUBa€Mble C UCIOJIb30BaHHEM HH(POpPMAIMK, HE OCHOBaHHOW Ha
HaOJI0/1aeMbIX HCXO/IHBIX JaHHBIX, [IPH TOM, YTO TaKHe HEHAOJI01aeMble TaHHBIE OKAa3bIBAIOT
CYLIECTBEHHOE BJIMSTHUE HA OLIEHKY HHCTPYMEHTA, JlaHHast KaTeropys BKJIIOYaeT MHCTPYMEHTHI,
OILIEHMBaeMble Ha OCHOBaHUH KOTHPOBOK JUISI CXOKMX WHCTPYMEHTOB, B OTHOLIEHUH KOTOPBIX
TpeOyeTcsl MCIOb30BaHUE CYIIECTBECHHBIX HEHAOIIOMaEeMBIX KOPPEKTHPOBOK WIIM CYXKIACHUM
JUTSL OTPAKEHUS Pa3HUIIBI MEKIY MHCTPYMEHTaMH,

Kommanust umeeT cucteMy KOHTPOJIS B OTHOIIEHUH OLUEHKH CIPABEIIMBON CTOUMOCTH, Y Ka3aHHAs
cucTtemMa BKIIOYaeT JlemapTaMeHT pUCK MEHEIHKEMEHTA, KOTOPBIM SABIISIETCS HE3aBUCHUMBIM OT
pykoBojicTBa (ppoHT-O0HCca, ¥ KOTOPBIH HECET OTBETCTBEHHOCTh 3a HE3aBHCHUMYIO IPOBEPKY
pPEe3yJbTATOB TOPIOBBIX M HMHBECTUIIMOHHBIX OIEpaluii, a TakKe BCEX CYLIECTBEHHBIX OIIEHOK
crpaBeJIUBOX cTouMOCTH, CliellnaabHble MEXaHU3Mbl KOHTPOJIS BKIIIOUYAIOT:

®  TPOBEPKY HAOJIIOIAEMBIX KOTUPOBOK;
®  CXKEKBapTAIbHYIO IIPOBEPKY B OTHOLIEHUU HAOIIOAAEMBIX PHIHOYHBIX CHIEJIOK;

° AHAJIN3 U NU3YYCHUC CYHICCTBCHHBIX C)KCHCACIIbHBIX W3MCHCHUM B OII€HKax,
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AO «First Heartland Jusan Invesi»
Hpumewanua k hunancosoit omuemnocmu 3a 6 mecsyee, 3akonuusinecs 30 wonusn 2025 200a

B cityuae ucnonp3opanus HHGOpMALMK TPETHUX JHLL, BKJTFOUAs MHGOPMALIMIO O LIEHAX M PHIHOYHBIX
KOTHPOBKax OpPOKEpOB, /s OLEHKM CrpaBeiMBOi crouMocTh [naBHbIil Oyxrairep noayyaer ot
JenaprameHTa N0 yNpaBiCHMIO aKTHBAMH [OKYMEHT, TOATBEP/KAAIOUIMI ClpaBEeIMBYIO,
OLICHOYHYIO CTOMMOCTb (DUHAHCOBBIX MHCTPYMEHTOB, B LIE/SIX OTPaXKEHHs B OyXraliTepCKOM yuere
B COOTBETCTBUM C TpeboranusmMu MCDO,

B tabnuue nanee npuseneH aHaan3 GUHAHCOBBIX MHCTPYMEHTOB, OTPAXKAEMbIX TI0 CIIPABEIHBOIM
CTOMMOCTHU 1O cocTosHuio Ha 30 mons 2025 roxa, B pa3spese ypoBHeH Hepapxuu CrpaBeyiuBOii
CTOMMOCTH, K KOTOPBIM OTHOCHTCS OLICHKA CIIPABE/LMBON CTOMMOCTH, CYMMBI OCHOBBIBAIOTCS Ha
CyMMaXx, OTPaKEHHBIX B OTYeTE O (PMHAHCOBOM MOJIOKEHUH:

ThIC, TEHIE Ypoenr 1 ¥Yposenn 2  YpoeeHb 3 Bcero

DUHAHCOBLIE HHCTPYMEHTDI, OLIEeHUBAEMbIE MO
CNpaBeIuBOil CTOMMOCTH Yepes NpHObLIbL Wil

yOBITOK
- JlonroBble MHCTPYMEHTHI U ApYTrHe

UHCTPYMEHTBI C (QUKCHPOBAHHOIT JOXOAHOCTLIO 246,042 3,577,530 356,598 4,180,170
- JlonTroBble MHCTPYMEHTBI U APYTHE

WMHCTPYMEHTBI C IUIaBatolleii J0X0IHOCThIO - 529,966 - 529.966
- JloJieBbie HHCTPYMEHTEI 2,996,580 476,694 - 3,471,274

DUHAHCOBBIE AKTHBBI, OLEHHBAEMBIE 110
CIPaBe/UIMBOI CTOMMOCTH Yepes3 Npouuii
COBOKYIIHbIi 10X01

- JlonroBble HHCTPYMEHTHI U ApYrie

HHCTPYMEHTBI ¢ (DMKCHPOBAHHOMN J0XOJHOCTHIO 2,084,204 35,602,191 - 37,686,395

- Jlonroeble HHCTPYMEHTBI H Apyrie
HHCTPYMEHTHI C MIABAIOLIEH 10X0AHOCTBIO - 961,799 - 961,799
- JloneBble HHCTPYMEHTBI - 13,033 - 13,033
5,326,826 41,159,213 356,598 46,842,637

B Tabaune nanee npusesen aHanu3 QUHAHCOBBIX MHCTPYMEHTOB, OTPAXKAEMBIX O CHIPABEITUBOM
CTOMMOCTH 1O cocTosiHuio Ha 31 nexabpsa 2024 roaa, B paspese ypoBHEN HepapXuM CrIpaBeAIuBOii
CTOMMOCTH, K KOTOPBIM OTHOCHMTCS OLIEHKA CripaBe/UIHBOH cTouMocTH, CyMMBI OCHOBBLIBAIOTCA Ha
CyMMaXx, OTPaKEHHBIX B OTYETE O (PUHAHCOBOM IOJIOIKEHUH:

TBIC, TEHIe Yposeus1 Ypoeenn2  Yposeun 3 Beero

MDuHaHCOBBIC UHCTPYMEHTBI, OLIEHUBAEMbIE 110
CHPaBE/UINBOI CTOMMOCTH 4epe3 NpuObLIb WK

yObITOK

- JlonroBbie HHCTPYMEHTBI U APYTUe

HHCTPYMEHTBI ¢ (QPHKCHPOBAHHOM TOX0IHOCTHEO 440,117 172,594 790,306 1,407,017
- Jlo/IroBLIe MHCTPYMEHTBI H ApYTHe

HHCTPYMEHTBI C MIaBa0IEi 10X0THOCTBIO - 1,124 - 1,124
- JloneBbie HHCTPYMEHTBI 2,943,271 419,035 - 3,362,306

DHHAHCOBbIEC AKTHBBI, OLIEHHBAEMBIE T10
CMpaBe/IJIHBON CTOMMOCTH 4epes3 npounii
COBOKYTHBII 10X07,

- JlonroBble MHCTPYMEHTBI U APYTHE
HHCTPYMEHTBI ¢ (PUKCHPOBAHHOIT TOXOIHOCTHLIO 6,361,262 41,650,207 - 48011 469

- JlonroBble MHCTPYMEHTHI U Ipyrie

961,602 - 961,602
13,033 - 13,033
43,217,595 790,306 53,756,551

Kamanaxos A.M.

42




