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21. Net gain on foreign exchange operations 
 

Net foreign exchange gain comprises: 
 
 Three months 

ended 
30 June  

2022 (unaudited) 

Three months 
ended 

30 June  
2021 (unaudited) 

Six months  
ended 

30 June  
2022 (unaudited) 

Six months  
ended 

30 June  
2021 (unaudited) 

     
Dealing, net* 49,723 10,018 88,016 17,237 
Translation differences, net 33,031 4,337 21,385 (1,124) 

Total net foreign exchange gain 82,754 14,355 109,401 16,113 

 
*The Dealing, net in second quarter of 2022 refers mainly to increased volatility and increased activity in the 
foreign exchange markets. 

 
 

22. Insurance underwriting income/ (insurance claims incurred) 
 

Insurance underwriting income/ (insurance claims incurred) comprised: 
 

 

Three months 
ended 

30 June  
2022 (unaudited) 

Three months 
ended 

30 June  
2021 (unaudited) 

Six months  
ended 

30 June  
2022 (unaudited) 

Six months  
ended 

30 June  
2021 (unaudited) 

     
Insurance premiums written, gross 51,005 63,693 117,213 127,464 
Ceded reinsurance share (13,523) (28,499) (45,932) (54,777) 
Change in unearned insurance premiums, net 1,416 (353) (2,136) (7,268) 

Total insurance underwriting income 38,898 34,841 69,145 65,419 

     
Insurance reserves expenses (18,446) (7,194) (31,954) (17,713) 
Insurance payments (9,316) (8,203) (17,747) (14,777) 
Commissions to agents (8,203) (7,555) (16,109) (14,952) 

Total insurance claims incurred, net of 
reinsurance  (35,965) (22,952) (65,810) (47,442) 

Net insurance income 2,933 11,889 3,335 17,977 
 

  






































