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1. OEIUI4E NOJIO'KEHII'{

Oprauu:aqr{oHHafl crpyKTypa rr Aefl TeJrr,Etocrb

Axqzonepuoe o6Irlectno <<Xnnecnaqzonnufi 4orvr <Fincraft>> (garee - <<KoN{naHa.fl>) npe4ocraBJr.fier ycjryfg rro
BblnycKy H pa3MeilIeHl4ro qeHHbIX 6yuar, ycryrr uo QznaHcoBoMy tKoHcyirbrt4poBaHrzrc, 6poxepcrue ycJryfu,
ycJryfH Iro AoBepI4r'eJIbHOMy yrlpaBneHHro aKTHBaMr4, a rarcKe ycJryfr{ IIo ynpaBJreHr,[o naeBbrMH
HHBeoTHIIHoHHbIMII cpou4auu. KounaHux, paHee H3BecrHafi rar< AnqraoHepHoe o6rqecrno <fiovepnxx
opfaHH3aqvr ArqaouepHoro o6rqecrsa (ETA Eanro (ETA Cexrropurzc>>, 6ula o6pasonaua 17 orcrx6px1997
f oAa B coorBercrBr,rr4 (l 3aKoHoAareJIbcrBoM Pecnydlpncu KasaxcraH"

KolruaHI'Ix ocyilIecrBnfler cBolo AetreJrbnocrb rla ocHoBaHprr{ JII,ITIeET:ufi, nrr4anHux HaqsoHzurbHbrM EaHxoN{
Pecrry6lurn KasaxcrerH :

l\lb 0401201983 or 24vro-rs 2008 foAa Ha 3aHrrr{e 6ponepcrcofi pr Ar.ilepcKoft 4exremHocrbro Ha pbrHKe
IIEHHbIX 6YITAT C IPABOM OTKPbITI,Ifl H YTIPABJIEHI.IJI CqETAMII KJIHEHTOB; I{
Ilb 0403200991 or 24 ulonq 2008 roAa Ha ocyqecrBJreHr4e AeflTeJrbHocrr{ no ynpaBneHr.ilo
vHBecrr,rrluoHLqbrM noprQelervr;
o6e BbIIIreyKa3aHHbIe JIHIIeH3rzr4 6stu 3aMeHeHbr Ha eAHHyro Jrr{rleH3rlro Ns#3.2.2321I1 or
9 uon1px2017 rola c npaBoM Ha ocyqecrBJreHae Ae-rrreJrbnocrr.r Ha pbrHKe rleHHbrx 6yvrar B cB-a3lr c
ilepeperncrpar{uefi Kounanuu.

{ouepHr.te opraHr43aqar.r ilpeAcraBneHbr cJreA}'roquna o6pasom :

,{ovepn-ax opraHr,rsarlut Aotrsy-vacnar,.Yo
30 ceurn6pn 31 genaSpn Eana Aer:a

a_gosagr,r.q Orpacnr npuo6psreuru

Avana:r> l00.UYr Kagaxcran 24"07.1997 O6rqee BaHr.{e 14.01.2020
Ynpaaneuue

anbTepHaTr,rBHErMlI

I,IHBCCTIAUIIO HH hIM 14

Beruroe
fepuorcreo

Fincraft t Sarl LLC 100.0% Jlrorceu6vpr 07 .10.2019 7.10.2019

11 Mapra 2022r. fpynna nLIKBLIAt4poBana 3axprrrufi llaenofir l,Innecrzquosnufi @onl PucKosoro
I4unecruporanprs (HoBbre [poeKTbr).

3aperucrpzposaHHrrfi rcplrAzqecKuir aypec Kounanuu: Ka.saxcraH, r. Aluamr, np. Anr-@ap a6u,77/2, o$uc
201'.

flo cocrosHl{Io Ha 30 ceurr6px 2022 u 31 4ena6pn 2021 rolon aKqaoHepaMlr Kounanrar4 {Brsrucb:

30 cenrn6pn
2022 rona

3l gera6pr
2021 ragaAKuHoHepbr

Paxrzruee Keuec Xalrnrynrr
I4craHgupon Myxaru 3ynrapuaenrv
Aunpon ParulrA Yre6aeeru

50% 90,00000362%
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B TEOPOqI{bIE TIO.fl CIil{TEJIbHbIE ]tIPfiMEIIAHU,ff K TIPOMEXTYTOI{HOTI
Kor{CoJIr{ru,IPoBAHrrofr olrurancoBorZ lfir<oopMArtrr&{ (rrn,4.yAr{poBArro) 34
trEpIIoA, 3 AKO Iil[I,rBilII4l C,fl 3 0 C EEIT.ffi p fi . 2022 r.

2. O CHO BHbIE IIOTOI{EHI,I'I YTIETHOIT IIO JIIITI,TKI{

3asureuue o coorBercrBurr
Hacroxqax SuuaHconax orqerllocrb 6rma rogroroBJreHa B coorBercrBvru e Mex4yuapoAHbrM craHAaproM
Qznauconoft orrlerHocru ((MCOO )) IAS 3 4 "flpouexyror{Ha.[ Sznauconax or.reruocrb".

Ocnoerr rroAforoBrcrr

flauuax QlaHanconax orqerHocrb 6rrra rroAroroBJreHa vcxo,qr r,r3 Aorryu{eHrlrr, irro Konanasus 6y4er
npoAoJDKarb cBolo Ae.flTerbHocrr n o6o:punnovr 6y4nqeu. ,{aHnaa $uuaHconax orqerHocrb rrpe.{craBJreHa B
Tblcflqax Ka3axcTaHcKlrrx TeHre (Aaree - (Tbrc. reHre>>). ecJIIt rre VKuI3aHo I{Hoe.

{aHHar Sunanconax orrlerHocrb rlo.qforoBJreHa B coorBercrBr,u4 c npr4HrlanaMil yqera rlo ucroplrqecxofi
crol{Mocrtr{, 3a HcKJIIoqeHI4eM HeKoropbrx ocHoBHbIX cpeAcrB rz SznancoBbrx r.{HcrpyMeHToB, Korop6re
yr{I'ITbIBaIorcs rto croaMocrkl rlepeorlenKv uurlr cnpaBe4lunoft cror4Mocrr4 Ha KDKAyro orqerHylo Aary, KaK
floflclueTcq HpDKe"

l{cropu'recxa.n crouMocrr o6uquo olpeAeJrrercs Ha ocHoBe clpaBeAJrr.{eofi croralaocrri Bo3HarpaxAeHr{rr,
rrepeAaHHoro s o6laeH Ha roBapbr 14 ycJryrr{.

Cupane4lunas crot{Mocrb orporaer tIeW, Koropa.fl 6ura 6rr rroJryqeHa rrpr4 npoA:DKe aKTr{Ba r,rJrr{ ylJraqeHa
IIpl4 [epeAar{e o6ssarerbcrBa B paMKax o6rr.rHoft cAerrKr4 Mex4y yqacrHr.,rKaMz pbrHKa Ha Aary orIeHKH,
He3aBIIct4Mo or rofo, xBrflercfl IrvI TaKafl rleHa HenocpeAcrBeHHo Hadruo4aerr,r oit unu uolyueunofi pacqerHbrM
IryreM c rrcIroJIb3oBaHI{eM Apyrofi MeroAI4KI{ oqeHKr{. llpu oqeme cnpaBeAJrHnoft crorair,rocrr{ aKTHBa ,rrrr4
o6.flsarerrcrsa Kounanns yqnTblBaer xapaKTepucrLrKs aKTuBa utu o6xsareJrbcrBa, ecnrz yrracrHaKt4 pbrHKa
yqlzrblBafiH 6rr raxrae xapaKTepvcrl,IKu npl{ $opuraponannv qeHbr aKTuBa ulu o6sgare.rrborBa Ha Eury oqer{Kr4.

ftr nporegenl,If, oItreHKIa no clpaBeAnusoft cronMocrr,r ulusm pacKpbrrnr rnH$opnlaqur{ B orHorrreHzr4 orreHKr4
c[paBeAJILIBoft cronuocrpl, cnpaBe4IrvBas, crouMocrb n gauHoft Snuanconofi orrrerHocrr4 oflpeAerserc-s
BbII[eyKa3aHHbIM cttoco6ou, 3a r{cKJIIoqeHueM cAeJIoK c BbIIrnaraMI{ Ha ocHoBe co6crneHnrx .IIoJIeBbx
I4HcrpyMeHToB, orHoctl]Il{xcfl K cSepe flpI{MeHeHIas MC@O (IFRS) 2, a rantcrce orIeHoK, cpaBHr.rMbrx co
crlpaBeAnllBofi crouuocrblo, Ho npr{ 3ToM HelrBJr.f,rorqnxcr cnpaBeAJrrasofi crourr,locrbro, KaK, Hanpr4Mep, qrrcra.fl
croaMocrb eosl4oxHofr pearrv3a\ukr s MC@O (IAS) 2 r{rrr4 rleHHocrb Hcnorrb3oBalzr e MCOO (IAS) 36.

Kpoue roro, Nts. qeleft [oAroroBKH Quuaucoroft orqerHocrr.r, ordeHKa cnpane4raroft cronMocrr4
xlaccuSuqupyero{ Ha ocHoBaHtdur vepapxlfi{ crrpaBeAnusoft crouN{ocru (Vponenr 1, 2 unw.3). VponruE
coorBercrBylor Bo3Mo)KHocrH rlp.uMofo onpeAeJreHut cnpaBeAJlusofi crouN,rocrv Ha ocHoBe pbxHorrHbrxAaHHbrx
I'{ orpaxarcT 3HallnMocrb t4cxoAHbIX AaHHbrx, ucrroJrb3oBaHHbrx rrpu oqeHKe crrpaBeAJrrlBofi crounrocrpl n
qeJroM:

' I{cxoAHbIe AaHHbIe VponH.r i npeAcranmror co6ofi He rpe6yroqr4e KoppeKTVpoBoK Korr.rpoBKz Ha
aKTI,IBH;IX pbIHKax I,IAeHTI,IqHIIx aKTr4BoB uttu o6szarelbcrB, K KoropbrM Kounauns raMeer Aocryn lra Aary
oqeHKV;
o I4cxoAHbIe AaHHbIe VpoeHx 2,ne xnnxtorc;r KorprpoBKaMr4, o[]peAeJreHHbrMr{ glx VponHr 1, no rcoroprre
na6l*ogaeubl Ha pbIHKe AJItr aKTlrBa unu olssure.rrbcrBa nu6o uanpxl,ryro, rua6o KocBeHHo; r,r

' I4cxoAHbIe AaHHbIe YponHx 3 npegcrannxrcr co6ofi HeHa6lro4aeMbre r4cxoAHbre AaHHbre rro aKTr4By r4JrH

o6xsarelrcmy"

KoMnauIa-f, npeAcraBn{er crarbu orqera o $raHaHconor\4 noJrox(eHr4r.{ B rreJroM B nop-f,AKe Jrr4KBzAHocrr4.

Ilpnnqunu KoHcoJrrrAaqrr
,{ouepuue opznHrcaquu 

..

{ovepuauu tBrslorct opraHlaar{r4u, KoHrpoJrr,rpyeMbre Konrnauaeft. Konanaruzs KoHTpoJrr4pyer .qoqepHroro
opraHH3aldalo, KofAa KoMnanus-IroABeplKeHa pI{cKaM, cB.f,3aHHbrM c rrepeMeHHbrM AoxoAoM or yqacrr4.s B
o6ren're IaHnecruqnfi, vru vlMeer lpaBa Ha iloryqeHr{e raKoro Aoxoi]a, I{ ,rMeer Bo3Mo}IrHocrfb HcuoJlb3oBarr,
cBol4 TIoJIHOMOLIHII B OTHOIITeHIII4 AaHHOIO npeilnpwlTnfl c Ilenbro oKzBaHr{rI BIrUtHvrs. Ha lBerI,FII4rry STO|O



AKIII4OIIEPHOE OEIqECTBO <dIHBECTI{IU4OHHbtrT AOM (<FINCRAFT>}

BbIEOPOTIHbIE IIO-trCHIITBJIbHbIE IIPIIMBq I,JiIIffl K IIPOMEXWTOTIHOft
KoHc o Jrr4ArrPo BArrHorl or,rnan c oBo ffi r4H <o opMArlrzrr4 (HE Ayru4p o BArr ro) 3A
nEPmoA, 3 AKOHWI Brrrl4itrrc n 3 0 cEHT.fl E p fl 2022 r.
I mucfluax

Aoxora' B qacrnoct'n, Konnuanm KoHconuAr4pyer o6rercrur Nunecruqufr, HaA KoropbrMn orr ocyrt1ecrBnserAe-
Sarro KoHTpoJIb. Illoxa3areru Qunaucorofi orirernocrr,r AoqepHrx oprauu3arrxfi orpaxarorcq B cocraBe
KoHcoJu4AupoeaHnoft Qunaucoeoft orr{erHocru c Aarbr rroJD/qeHr{r KoH.rpor_fi Ao Aarbr efo npeKpaqe}rr4Jr.

Ifpuo 6p e m e uun u np o d aut u d o n e il H e Ko H mp oJtupyn Lqux aKt4u o H e p o e

fpynna orpol(aer B KoHcoJlllguponarmofi Sunancorofi orqerHocrr4 npuo6pereHus. u snt6slrrax 4orefi
HeKoHTponuPYtonrtry aKIIHoHepoB KaK o[epaqr4r4 c axrlr,roHepaMu. IIw6as pil3Hr4rra MexAy cror4Mocrbro, Ha
Koropyrc 6rtln cxoppeKTI,IpoBaHbI AoJII4 HeKoHTpoJrupyrouax aKrlr,roHepoB, H cnpaBeAJrunofi crouuocrbro
BblIIJIaqeHHofo HJItt IIOJDAIeHHO|O BO3MeIIIeHIA.fl OTpiDKaeTC.f, HeIOCpeAcTBeHHO B COCTaBe KarrHTZUra u
trpxqvraercs co6crseHHr4KaM Marepuncroii Kouuaunu.

Onepat4uu, ucKJtnuaelrtute npu rcouc onud aquw
onepaqzn Me)Iqy yqacrHl4KaMa fpynnu, ocrarKr{ 3aAoJrx(eHHocru no raKHM orrepaqr4rrM, a rarur(e
HepeirJIt43oBaHHbIe npu6rtml, Bo3HVKarcrqI{e B rrpoqecce coBeprxenus yKasaHHbrx onepar{ufi, racrurcuarorc.f, B
npoqecce cocraBJleHut KoHcoJII,IAHponaHHofi $uuanconofi orqerHocrr{. HepeanusoBaHHbre npu6ulu or
ouepaqufi a accoIIHI'IpoBaHHbIMI{ opraHz3al{u.f,Mn ucKrroqarorcr H3 KoHcoJrr4.4r.,rpoBaHHoft $raHaucoeoii
orllerHocrl{ B pa3Mepe, paBr{oM 4ole fpynnbl B AaHHr,rx opraHu3aquxx. HepeirJrr{3oBaHHbre npu6r,rlz or
onepaqzft rc accoIII{HpoBaH}IbIMu opraHu3arlufMrr r{cKJlroqalorcfl rr3 KoHcoJrzAnporannofi SnHaHconofi
orqerHocru B KoppecnoHAeHIII4H co cqeroM unnecruquft B AaHHbre opraHrcarlr4n. Hepealrno"aHH"te y6rnxu
LlcKrroqalorafl, H3 KoHconrrAl4ponaHnoft Suuauconoft orr{erHocrrd raKHM xre o6pa:ovr, qro 14 npu6unu,
r4cKJrloqaq cryv.akr rlotBneHnr npH3HaKoB o6ecqeneNrar.

{onn neroHTpoJrr{pymrqux aKrlrroHepoB

[olIa HexoHTponupyrcqlrx aKIdI.IoHepoB npeAcraBnflror co6oft Kar]HTzrJr a 4ouepuefi opraHr43arlnLr.) He
npkqr{Taroqzficr, npruo zJrH olocpeAoBaHHo, Kounanprn"
,{oln nexoHTponupytounx aKIIHoHepoB orpoKarorcr B KoHconHAr4poBaHHoM orqere o $unancorona
rIoJIo)I(eHI{H B cocraBe KanI{TaJIa, orAeJIbHo or KarrrrriLrla, rrpHqHTarcrqefoct aKrltroHepaM Kotunannu. lolu
HeKoHTpoJrl4pyroqnx aKqaoHepoB B cocraBe npu6rlllr ulz y6rmxa u o6rqero coBoKynHoro AoxoAa
orpil)Kalorc.fl orAeJrbHoff cramefi B KoHconr{Ar.{poBaHHoM orqere o npu6ulu zlu y6rrrxe u [por{eM
coBoKynHoM AoxoAe

@yHnquoHaJrbHaff BaJr rcTa
C.ratlIl, BKJIIoqeHHbIe n $unalrconym orirerHocrb KovruaHun, u3Meprrorc-f, B Buurrore nepenunofi
et<osonasqecHofr cpeAbl, n notopofi KoMnaHtlfl rfyunqraoHupyer (<SyHrquoHurbnas. ra,rrora>).
@ynrquoHalrnoft earroroft Konruankrkr flBrrfrercfl KrnaxcraHcKafi renre (<renre>). Bamorofi npe.{craBJreHnt
Hacroxuleft Sznanconoft orqerHocrl,I Konrnanuu ,aBrsercs Ka3axcraHcKuft renre. Bce gHa.{eHuJ{ oKpynlerrbl Ao
IIeJIbTX TbrC. TeHfe, ecJln He yKa3aHo r4HOe.

BrHqHHe rraHAeMilr{ COVID-I 9
B cBq3H co cKoporer{HblM pacnpocrpaHeHpreM rraHAeMr.rr4 COVID-l9 n 2020-2021 roAax MHofr{e
npaBHTeJIbcrBa, BKJIIoiIaq llpanurelrcrno Pecny6nraxz Ka-saxcraH, flpeAnpvtHlLvtpa3nr,rqH[,re rr,repu 6opr6u co
ecnHtulcoft, BKJrIoqat BBeAeHI,Ie orpaHzqeHzfi Ha noes4Kr{, KapaHTHH, 3aKpbrrrze npeAnpv-flTrlfi ra gpyrax
yqpe)qeHHfi Ia saxplmze orAenbHblx peruoHoB. .{aHHue Mep6r oKa3anr4 BrrptsHvre sa r.no6alrHyro ctrcreMy
ctta6>retttts', Ha crrpoc Ha roBapbl vt ycl[yrr4, a raK)rce Ha crerreHb geloeofi aKTrlBHocrH B rlenoM. Oxra4aercx,
qro rlaHAeMkrs. caWa no ce6e, a rarcKe coorBercrByroque uepu o6qecrBeHHofo 3.4paBooxpaHeHzrs vl
coqH€IJIbHbIe Mepbl MoryT oK€r:arb BJIatHze Ha Ae.rrreJlbllocrb optaHr{3a\uits piurl{rlHbrx orpacn.sx gKoHoMr{Kra.

flpanzrelrcrnou Pecny6mtrcu Ka":axcran u FIEPK 6utu tpuutrbr Mep6r rrogeplKKr4, vro6rr He AolycrraTb
3HaqxrerbHoro yxyAlxeHlrt SKoHoMr4qecKrrx noxasarerefi B pe3yJrbrare BcrrbrrrrKrr ga6onesaHr.{_f, COVID-l9.
3ru ueprt BKrloqalor, cpeAl{ npoilero, nbrorHbre KpeAr{Tbr AJrr opmHr{ zatluit,ocyqecrBn-srorrlr4x AerrrenbHocrb
B rlocrpaAaBlxt4x orpacilflx, vt nocrpaAaBrurax SzrzuecKprx Jrr4rl, KpeAr.rrHbre KaHr.{Kyirbr u nocla6lenue
orIpeAeneHHbIX HopMarHBHbIX ofpaHaqeHHir !'lt. noAAepxaHr4rr QuHauconoro cer$opa H etro cnoco6Hocru
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BbM OPOIIHbIE TIOfl CHPITEJIbHbIE IIPI4MELTNilLfl K TI]POMEXYTOIIHOfr
KoHCoJrr{AI{PoBArrrrofr @r4rrArrcoBoni uHoopMAqr{rr (HE AyAr4poBArro) 3A
nEPIIOA, 3AKOIIqUBIIItrITCq 30 CEFIT.ffipfl2}22 r.

npeAocraBJltrb pecypcbl z noMorarb KIII4eHTaM ras6exarr HexBarKH JII4KBHAHsTx cpeAcrs B pe3ynbrare Mep no
cAep)Kr4Barraro pacnpocrpaHenus, COVID- 1 9.
lpynna npoAoJlxaer oI{eHI,IBarb BJIurHr4e nanAeMr4r{ pr r43MeHeHufi eroHoruuqecKux
Ae.rrreJrbHo crr, QuuaHcoBoe froJro)KeHHe U $UHaHCOBbre pesyJrbrarbr.

ycJroBrrH Ha cBoro

I4gMeHeHHs r yvernoft rroJrr{Tr{Ke

llpuuqznu yrlera' [IpHH.f,TbIe fipz cocraBJleHr.rr4 KoHcoJrr{Al4posaHnoft $uHauconofi orqerrrocrr4,
coorBercrByror IrpHHIIilnaM, npl4MeHtBrul4Mcf, ilpH cocraBJreHprr4 KoHcoJil4Ar4ponanuofi SnuaHconofi
orqeTHocTr.r fpynnH 3a roA, 3aKoHqvBrxuitcx31 4erca6px 202I roga.

Pl4 Horux [onpaBoK K craHAapraM Bcryrrr{,JrvB cr4]ry c I xuzapx2022 rola, oAHaKo oHv He oKz3r,rBaror
3Haql4TerbHoro BnusHI4s Ha [poMe)KyroqFryIo KoHcoJII,IAr4poBaHrryro coKparqelrHyro $nnauconyro orqerHocrb
fpynnsr:

<PeQopaa 6asoeoil nporyeHmHoil cmaexu - sman 2> - Ilonpaexu rc MC@O (IFRS) g, MCEV QAS) 39,
MC@o (IFRS) 7, MC@o (IFRS) 4 u MC@o QFRS) 16 ftpeSopua IB)R- eman 2>)
rlonpautN npeAocraBJl{Ior BpeMeHHsre ocso6ox(AeHr{rr, Koropbre rrpr4Merurrorcfl, Ails,ycrpaHeHr.u{ nocne.4crnNfi
4lr Qznancosoft orqerHocra B crryq:ux, KorAa Mex6annoscKa{ craBKa npeAJrox{eHr" gnOn; saMerrJrerct
aJlbrepHarvnHoft npanrnqecKrr 6espracnonoft npoqeHrHofi cranrofi. ilonparxu npe4ycMarpuBaror cneAyroqee:
' ynporqeHl'Ie [paKTArIeCKOrO xapaKTepa, cofJracHo KoropoMy v3MeHeHr4f AOr-OBOpa r4rr4 u3MeHeHH_fl

AeHexHbIx [roroKoB, HenocpeAcrBeHHo rpe6yeutre pe$opIr,roft, .4oJDKH6I paccMarprdBarbcr KaK
LI3MeHeHHt nlaaatouleft npoqenrnofi craBKr{, 3KBr4BaJreHTH6Ie H3MeHeHr.IIo pbrHouHoft npoqeursofi
CTABKH;

' AolVcKaercs BHeceHlIe u:nreHeHafi, rpe6yeurx pe$opnrofi IBOR, B orrpeAeJreHze orHoruesufi
xeAxI'IpoBaHI'Is u AoKyMeHraIIvn no xeAxs4poBaHrzro 6es upenpaqeHr{r orHorrreuzfi xe4xr,rpola:nr4s;

' opraHl{3aqaflM rlpeAocraBJlflercs BpeMeHHoe ocno6oxq4eHue or ueo6xo4anrocru co6-itroAeHra.s
rpe6oeanu-a orHoclaTeJrbHo orAeJIbHo Ia4ernz$nr{I4pyeMbrx KoMrroHeHToB B cnyqurflx, KorAa r4HcrpyMeHT
c 6espncxoeofi crasxofi o[peAerserc{ no ycMorpeHnro optaHugarJr4uB KaqecrBe pr4aKoBofo KoMrroHeHTa
B paMKax o'rHourenrEff xe&rurpoBaHr4r.

[auuue ilolpaBKl{ He oKa3iIJrH .BJIHflHuTA Ha KoHcoJruAr4poBaHrryro $uHaHcoeyro orqerHocrb fpynnu,
rIocKoJIbKy y Hee orcyTcrByloT orrepar{vu xeAxfl4poBaHr4f, ocHoBaHHbre Ha nporleHTHbrx craBKax.

Ifonpaercu rc MC@O (IFRS) 3 - <Ccamxu ua Kout4enmyaJhHbte ocHoebt,
B uae 2020 roga Coner no MCOO Bbrrycrr4rr rronpaBKr4 rc MCOO (IFRS) 3 <O6relxHeur.rq 6ugnecos) -
<<Ccrunn Ha KoHIIerIT"yzL[bHbIe ocHoBbI)). Idenr 4aHHbrx rronpaBoK - 3aMeHHTb ccbrJrKr/t Ha <<KoHqenqvto
[oAroroBKlr I4 npe.{craBJreHu.rr Slruanconoft ortrerHocrr{), BbrrryrleHHyro B 1989 ro4y, Ha ccbrJrKlr Ha
<KoHqenryurnbHbre ocHoBbr rrpeAcraBJreHrEx $unaHcoBbrx orqeroB)), Bbrrg/rqeHHbre B Mapre 2018 ro4a,6e:
BHeceHHlr 3Hairr4TeJrbHbrx r43MeHeHrafi n rpe6on aHus craH1apra.
Coner raruI(e go6asuN ficKrroqeHr4e h3 npnHrlr4na rpr,r3*a*vr s MCOO (IFRS) 3, uro6rr ug6exau
Bo3HI4KHoBeHruI noreHIIHzuIbHbIX npu6rtrefr unu y6srcxoe (2-ro AHs), An.fl o6qgarenrors u ycJroBHbrx
o6.ssarerrcrB, Koropble orHocr,rJrr{cb 6u x c$epe rpr{MeHeHr4Jr MC@O (IAS) 37 ulu PasrsrcHeHzir KPM@O
(IFRIC) 2I <<O1xzatenbHble IrJIarex(H>, ecJIIr 6u onv Bo3HHKzrJrr{ B paMKax orAeJrbHbrx onepaqnft. B ro xe BpeMt

Coser perrl4Jr pa3b{cHl{Tb cyulecrBylorqne rpe6oeanzs MC@O (IFRS) 3 s orHorxeHrau ycnoBHbrx aKTr.rBoB, Ha
Koropble 3aMeHa ccbIJIoK na <<KonqenllHro rroAforoBKr,r t4 npeAcraBJreHrax Slfirancosofi orqerHocrr.r)) He oKiDKer
B[rug],i^vIL..{aHnue nonpaBKv BcrynrrJrn B ckrJly B orHorrIeHHH roAoBblx orgerHbrx nepuoAoB, uavaHaroulnxc-r 1

flHBaps,2022 roga. HJrr{ rrocJre sroft,garrr, H rrpuMeHsrorcr [epcneKTr4BHo.

Ilonpaexu x MC@O (US) 16 - <Ocuoeuorc cpedcmea: nocnxymeHutt do ucnonusonaHutr no Ha3HaqeHun))
B r.r'ae 2020 roga Coner no MC@O Blrrycrr,rn AoKyMeHT <<OcrosHbre cpeAcrBa: rocryrneHu-s Ao
I4crIoJIb3oBaHpIq Iro HasHaqeHI{Io>>, noroprxft 3anpeluaeT optaHLI3aIIv-f,M BbIqI4Tarb H3 nepBoHaqalrnofi
croHMocrl{ o6lerra ocHoBHbIX cpeAcrB raxrae-lu6o [ocry[Jreur{.f, or rrpoAorfl,r uzperruit, [por43BeAeHHbrx B



AKIUIOIIEPHOE OEIIIECTBO <d{HBECTI,IqI,IOIIHbtrI AOM (FINCRAFT>

BI'IE OPOTIHbIE fIOfl CHI4TEJIbHbIB IIPI4METIAIIAf, K IIFOMEX(VTOrIHOfr
KOHC o Jrr'rAr,rPo BArrHorf ongau c oBo ffi rrH <o opMAqrII4 (HE Ayrup o BAH o) 3A
ITEPI4OA, 3AKOIITIITBIIII4IZCg 3 0 CEHT.ffi p fl 2022 r "

ilpoqecce AocraBKI'I eroro obrercra Ao MecroIIoJroxeHLU{ rr npr4BeAeHr4r ero B cocrorHr,re, Koropbre rpe6yrorcl
AJIfl efo sKcrIJIyaraIII4I4 B coorBerorBplz c HaMepeHr{.flMr{ pyKoBoAcrsa. BN,recro ororo opraHr43ar{r4r flpr.r3Haer
rlocrylrneHHJ{ or npoADKpI TaKpIX usaenuia, a raruKe cror{Mocrb [por43BoAcrBa grr{x uzgetuit B cocraBe
rtpu6unn zna y6rrrra. flaHnue [o[paBKI4 Borynrilu B cr4ny B orHorr]eHr4r4 roAoBbrx orirerHbrx rrepnoAoB,
HaqHHaIoqHXcx I twnapr. 2022 rol:aw[u ilocJle sroft 4amr, v AoJDKHrT rrpvMerrfiTbc.rr perpocrreKTr{BHo K TeM
o6:selcrau ocHoBHbIx cpeAcrB, Koropble craJrr{ .4ocrylHbrMvr Alrfl. vrcrrurb3oBaHnrr Ha Aury HaqaJra (uln nocne
Hee) cauoro panHefo I43 IrpeAcraBJIeHHbIX n $znauconoft or.refirocrrr rrepaoAa, B KoropoM opraHg3arlr4-fl
BnepBbre npI{MeHJIeT AaHHbre [onpaBKr{.

Ifonpaercu rc MC@O (IAS) 37 * <O1pemeuutnenbHwe doeoeoput - 3ampamu Ha ?,rcnonHeHue doeoeopa>
B uae 2020 rota Coeer no MC@O Bbrnycrljur ronpaBKr.r x MC@O 0AS) 37, B Koropbrx pa3tscHserc.rr, KaKr{e
3arparbl oplaHI'BaIII'IJ{ AoJIxGa yqurblBarb lrpl4 oI{eHKe roto, qBJI{eTct JII{ AofoBop o6penleHHTeJrrrHbrM r.rJrr{
y6rno'+rrru. flonpannz [peAycMarpr4Baror rrpr4MerreHue rroAxo.{a, ocHoBauHoro Ha (3arparax,
HelrocpeAcrBeHHo cBq3aHHbIX c AoroBopoM)). 3arparu, HerrocpeAcrBeHHo cBr3aHHbre c .{ofoBopoM Ha
npeAOcraBJIeHZe rOBapOB rrnu ycJlyf, BKTIOiTaIOT KaK AO[OJIHr4TeJIbHbre 3arparbr Ha I.IcI]onHeHl{e STO|O
AoroBopa, TaK n pac[peAeJleHHble 3arpar6r, HerrocpeAcrBeHHo cBs3aHnbre c vcrroJrneHueM AoroBopa. OSrque u
aAMI{HI'ICTpaTLIBHbIe 3aTpaTbI He CBS3aHbI HenocpeAcTBeHHo C AO|OBOpOM r{, CJreAOBaTeJrbHO, r{CKJrrOqarcTCr,
KpoMe cJryqaeB, KofAa oHI{ -flBHbIM o6pa^:onn rroA;rexer Bo3MerqeHr,rro KoHTpareHToM rro AoroBopy.
{aHHrte [onpaBKI,I Bcryrlrlnu B crzny B orHorrrerrurr roAoBhrx orqerubrx nepuoAoB, Haql..IHaroqaxcx I xurap.a
2022 roxa nira rrocJre srofi ,4aru."

MC@O QFRS) I <Ilepeoe nputweHeHue Mecrcdynapoduwx cmaudapmoe $uuaucoeoit omqemHocmuD *
douepunn opeaHu3av4tn, sneplbte nput4eHtotqan Mecrcdyuapoduorc cmaudapmw Quruaucoeoil omvemuocmu
B panrrax npoqecca ex(efoAHblx ycoBeprueHcreosauufi MCOO, ilepr4oA 2018-202A foAoB, Coser no MCOO
BbIrycrI{JI rlorpaBKy x MC@O GFRS) 1 <flepnoe ilpr4MeHeHne Mex4yHapoAHbrx craHAaproB $raHauconofi
orllerHocrn>>. Comacso 4aHHofi [onpaBKe, AorrepHr{ opraHu3arlu.fl, Koropas peuaer npr4MeHr,rrb rryHKT D16(a)
MC@O (IFRS) 1, nnpane oueHl'IBarb HaKomreHHbIe KypcoBbre pa3Hr.rrlbr c r.rcnoJrb3oBaHueM cyMM, orpiDreHFrbrx
n $uuauconofi orqerHocrl4 Marepuncroft op['aHv3ardr4vr, krcxops. r{3 Aarbr rrepexoAa Marepr,rHcKofi opranusaqnu
Ha MC@O. flauuax no[paBKa raK)I(e npHMeHHMa K accorrut4poBaHHbrM opfaHr,Barrr4;rM H coBMecrHbrM
rpeAnpv.xrl4-f,M, Koropble petualor npaMelurrb rryHKr D16(a) MCOO (IFRS) l. lanruax rorpaBKa Bcryrrr{na B
cl4rly B orHoIxeHHH toAoBbIX orqerHrrx rreprlioAoB, HairvHuuorq[xcx 1 xwsapn2022 roga alz ilocJre srofi garu.
{onycxaercr AocpoqHoe rrprdMeHeHr4e.

Ifonpaerca rc MC@O QFRS) 9 <<@uuaucosbte uHcmpyrrreHmuD - KoivtuccuoHHoe eosuaepatrcdeHue npu
npoeedenuu ((mecmq l0ok> e cryuae npeKpau4eHun npu3HqHun Suaoucoeatx o6nsamenacme
B parranax npoqecca ex(eroAublx ycoBeprrreucrsoeaHzft MCOO, lep]roA 2018-2020 foAoB, Coser no MC@O
Bblr$/crrlJl [onpaBKy x MCOO (IFRS) 9. B nonpanKe rlo{cHtlorc.s cyMMbr KoMraccuoHHoro Bo3rrarpa}K1oran,
Koropble opfaHH3aIII4JI yqrtblBaer npr{ orIeHKe roro, qBJlqrorcfl. Itu ycJroBHJr HoBoro ulu vogn$uqt4poBaHHoro
$uuaHconoro o6.flsarerbcrBa cyqecrBeuHo orrr4rrarorlr4Mr4c.ri or ycnorrafi nepBoHar{anbHoro SunaHconoro
o6.f,:arenrctsa. K raxuM cyMMaM orHocflTc.fi ToJrbKo re KoMr4ssnoHHbre Bo3HarparAeHr{rr, Koroplre 6r,rnu
BblruaqeHbr HrH noJryqeHbl Me)KAy olpeAeJreHHbrM KpeAr4TopoM r.r 3aeMrqkrKoM, BKJrroqaf KoMr.rccproHHoe
Bo3HarpD(,qeHpre, BbrrrJralreHHoe HrH noJr) reHHoe KpeAr,rropoM r{JrH 3aeMrrIHKoM or r{MeHr4 4pyrofi cropoHbr.
OpraHra:aqz-a AoJDKHa npl,rMerulTb AaHrryrc [onpaBKy B orHorrreuzu $uuaHconrrx o6ssarerbcrB, Koropbre 6rupr
n'rogH$zqrapoBaHbl HJILI 3aMeHeHbI Ha Aury HaqaJra (vuru rocle nee) ro4onofo orr{ernoro rreprroAa, B KoropoM
opraHr,Bar{r{.fl BrrepBbre [praMeH{eT AaHH}'rO ilOnpaBKy.

ffauwax [olpaBKa Bcrynl4rla B cllJry B orHorueHrarl roAoBrrx orirerHbrx nepaoAoB,
2022 roxa rrJrrr rocJre eroft 4aru. .{onycrcaerc.fl AocpoqHoe rrpHMeHeHHe.

Ilonrre craHAaprbr r{ pa3bflcneHr{fl, erqe He BcryrrtrBrurre B qeftcrnue

Ilonpaexu rc MC@O QAS) 8 - <Onpedeneuue 1yxzrmmepcKux oqeHop)
B $enpa-ue 2021 roga coser no MCoo Bbrrycrr.rn norpaBKr4 n MCoo (IAS)
orpeAeJreHHe <6;rxrzumepcKr,fx or{eHoK)). E nonpaucax pa3sf,cH.rrercr orJrvq!{e

HaqaHaroqr{xcx I xHnap-a

8, n xoropux BBoArzTc.rr

Me)KAi M3MeHeHI{_[Mt4 B



AKIIAOHEPIIOE OBIIXE CTBO <d{IIBECTITqITOHHbIft AOM <{FINCRAFT>

BbIEOPOTIHbIE IOqCHIITEJIbIIbIE TIPI{MEIIAHUq K TIPOMEXTYTOITHOIZ

Sgry^ory, t oBArrHofr @r{HArrc oB ofr rruro opMArlrur (rrn AyAr,rp oBArro) 3 A
nEpr{oA, 3AKOI{rrI4BIrrrurC,fl 30 cEHTflEp fl 2022 r.

SyxranrepcKl'rx oI{eHKax u usMeHeHvIflMH E yqerHofi norzrnr<e r{ krcrrpaBJrenr{eM oun6or. Kponne rofo, B
AoKyMeHTe pa3b'f,CHseTc.s' KaK opraHH3aIIUI4 I{C[OJIb3)4OT MOTOAbI U3MepeHI{t t4 IIcXOAHbIe AaHHble Ars
pa:pa6orxu 6yxra,trepcKr4x ordeHoK.
flonpannN Bc'I-yllalor B cl'ury B orHolrreHr{r,r roAoBbrx orqerHbx rrepr{oAoB, Haqr4Haroqaxcx I turapx 2023 roxa
I'IJII4 IIocJIe e'roft Aaru, pI [pl'IMeHfiIorct K ItMeHeHI{.nM n yuernofi rroJrr4Tr4Ke r4 rasMegeHg;rnr r 6yxra-urepcKr.{x
oI{eHKaX, KoTopble npoucxoAflT Ha Aal"y HaqaJIa yKa3aHHoIo flepploAa I4IIH tlocne Hee. .{onycraeTc-rr AocpoqHoe
rrpr4MeHeHr4e p:BperrreHo npu ycJroBvtv pacKpbrrur eroro Sar<ra"

Ironpaercu rc MC@O QAS) I u IrpaxmuvecKut/t perconeudat4usua Ns 2 no npunceHeHmo MC@O -<<pacxparmue
unQopnaquu o6 yuemruoil nonumuxe>

B Seepale 2021 rola Coner no MC@O Bbrrrycrxrr norpaBKu n MCOO (IAS) 1 a flpaxruuecKgM
peKoMeHAal{pt.flNa J''lb 2 no npnueneHulo MCOO <@opuuponaHr.re cyxAeuufi o cyqecrBeHHocr'), Koropbre
coAep)Kar pyKoBoAcrBo I'I IrpHMepbI, noMoraroque opraHr8aqr4JrM rrpr,rMelurrb cyx(,4eHr.u o cyulecrBeHrrocrr,r
ilpx pacKpblTIau raH$opllaqan o6 yueruofi noJrI{TIaKe. flonpanrn AoJrx(Hbr rroMoqb opraHg3a1purM pacKpbrBarb
6olee IroJlesrryrc nu$oprrlarlnro o6 yueruoft rroJruTlrKe 3a cqer 3aMeHbr rpe6onaHnx o 

^pu""purt""

opmHu3allH.f,Mu (3HaqLITeJrbHbIX noloxeuraft>> yrer:Hoft [oJu4T]rKt4 Ha rpe6onaHue o pacKpbrrur4
<<cyulecrneHnoft zH$opnraqzn> o6 y.rerHoft floJrr.rrr{Ke, a rax)r(e 3a c.rer 4o6an rreumr pyno"o4ctua
orHoeI'ITeJrbHO TO|O, KaK opfaHI,I3aIIHI,I AOJDKHbT [pr4MeHsrb rroHrrr{e cyqecrBer{Hocrr4 npr{ rrp%Hr^thrr4peureHufi
o pacKpbrrr4n rzH$oprr,raquu o6 yve:rHoft rroJrraTr4Ke.

flonpanrlE r MC@O (IAS) I rpllMel{rlrorcfl B orHorrrenalr roAoBbrx rrepuoAoB, Haqr4Haroqnxcs 1 xunapx2023
foAa r,rJrr{ ilocJre eroft 4arrr, c Bo3MO)KHOCTbTO AOCpOT{HOrO [pr4MeHeHHr.

B Hacroruqee BpeM.fl fpynna ilpoBoAHT oueHKy Bnvrn:nvts orHX rronpaBoK, Koropoe oHr4 MoryT oKa3arb Ha
pacKpbrrve raH$opnaaqun o6 y.reruofi nonrzrr.ure fpyunu

BsauMosa.rer
@znancosrlft aHr[s n SunaHconoe o6.{sarerbcrBo 3arrr4TbrBarorc.fl, r4 B orqere o $uHauconoM rroJloxeHgr,r
orpoKaerc.g caJIsAI,IpoBaHHas cyMMa, ToJrbKo ecrz KorunaHu.f, HMeer ropnAt4r{ecKr.r 3aKperrJreHHoe rrpaBo
ocyil{ecrBl4TE 3aqer npLI3I{aHHbx B 6anance cyMM 14 HaMepeBaercs, nu6o npokrcBecrg 3atrer no caltguponaxuoft
cyMMe, nu6o pealrcoBarb aKTuB tr lacrroJrur{Tb o6ssarerucrBo oAHoBpeMeHHo. ,{oxo4rr " pai"o4u, ,re
B3aI,IMo3aqI.ITbIBaIorc.f, B orqere o npu6rrlrx znlr y6rmax, 3a HcKJrloqeHr4eM cJD/qaeB, KorAa ero rpe6yercx
Hru pa:tpemaercfl craHlaproM 6yxranrepcKoro ) rera prJrr{ coorBercrnyroqefi HHTepnperaquefi, npa erou
TaKHe Cryr{au orAeJrbHo pacKpbrBarorc-fl B yqerHoft nonurrare KounaruaH.

OcnosHrte rroJro)r(eHrffr yverHoft uo ilLrrkrnkr rrprrBe,qeHbl HIrDKe.

rlpuruanne AoxoAoB

Ilprcuanue npoqeHmHux doxodoe u pacxodoe
flpoqeHrHrre AoxoAbI no $uHancoBbrM aKTuBaM rrprrcHarorc.fl, ecJrr{ cyqecrByer BbrcoKa.rr BepofiTgocrb
[oJryqeHl{rl Kovrnanraefi gKol{oMullecrofi nrro4u r{ BeJrr{rrr{Ha.{oxoAoB Mox(er 6r,111 4oc.roBepHo o[pe.(eneHa.
flpoqeuruue Aoxo.{bl I4 pacxoAbl orpaKarorcf, rro npr.rHrlr{rry HarrrEcrennfl yr paccqr,rrr,rBarorc.fl rro MeroAy
e$SexranHoft npoqenrnofi crasxn. Mero4 e$Semznnofi npoqeHrHoft craexu - oro MeroA, noropuft
3aK-Itollaercs B vcqvlcreH,ukT aMoprl,I3uposaHHoft cror4Mocrr4 QunaHconoro aKTprBa rua $zuaucoBofo
o6sgaremcrsa(unu fpyfirrbl SznaHcorrtx aKruson/rpynnbr Szuaucoeux o6-f,garerscre), a rarcKe orHeceHr.{rr
rlpoqeHTHoro AoxoAa HnH npoIIeHTHoro pacxoAa K coorBercrByloulervry fiepvoAy.

3$senrranuul npoqeHTHa{ craBKa - oro craBKa .qr,rcKoHTr.rpoBanul o}r(HAaeMbrx 6yaytqr" AeHe)KHbrx
nocry[JreHuft (nxnrovas Bce iloJD/.reHHbre urJrvr [por*BeAeHHbre rurare)Ku rro AoJrfoBoMy r.rHcrpyMeHTy,
rBJlflrolll?Ie9ff HeorbeMJleuofi qacmro eQ$erranHofi crasKr4 [porleHTa, 3arparbr uo oSopuleHaro cAeJrKr4 r.r

fipoque upeMHH vIItvI EldcKorlrr'r) ua oxr4aenarrfi cpoK Ao rrorarrreHa{ AonfoBoro r.rHcrpyMeHTa unu (ectm
npI{MeHzMo) Ha 6olee roportcxft cpoK Ao 6araucosoft cror4Mocrpr Ha MoMeHT rrpt11tn2rfl, AoJrroBoro
14HCTpyMeHTa K yE{ery.



AKIryIOIIEPHOE OEIqECTBO (IIHBECTI{I$4OIIHbM AOM (F'INCRAF'T)

BbMOPOWIbIE TIOflCHIITEJIbHbIE IIPNMEqAHI4tr K TIPOMEXYTOIIHOIT
Korrcon4ArrPoBArrHorf or4HAHCoBofr rrH@opMAqr{u (HE AyArrpoBArro) 3A
IIEPI4OA, 3AKOIIIM F,IIILIfiIC fl 3 0 CEHT.tt6 p fl 2022 r.
@1narc nu ax Ka3 a xc m aH c xux m e u e e )

Eclu Sulrauconr'rfi aKTMB I4rII4 rpynna oAnopoAHbrx Qranaucorrrx aKTprBoB 6suta cnucaua (uacra.ruo cnucaua)
B pe3ynbrare o6ecrleHeuz{, npoIIeHTHufi loxo4 onpe.qeJrrercfl c yrreroM npoqeurHofi craBKtr{, zcnolrsyeuofi
AJIf, ALIoKoHTHpoBaHI{JI 6ynyaqt" AeHe)KHbrx noroKoB 4lx qeleft Hcqr4cJreHHJr y6rmoa or o6ecqeHenu-s.

flpoqeHru, rlolyqeHHble tro aKTHBaM, or{eHr{BaeMbrM r]o clpaBeAJrr4Bofi crounaocrN, xracczsaqrzp}'rorcfl KaK
[por{eHTHbre Aoxo.qbr.

Ifpusuaruue doxodoe no dozoeopan PEIIO u odpamnort noKynKu PEUO
llpu6wm/y6snxn or rIpoADI(I,i yKa3aHubrx Bbrrue r{HcrpyMerrroB nprcHarorc.rr B KaqecrBe [porleHTHbx
AoxoAoB I'IJIr{ pacxoAoB B orqere o npz6rlrrx lrna y6mrax ncxoAf, r43 pirHt4rlbr Me}q4y qenofi o6parnofi
rIoKynKI4, HatII{cJIeHHofi x rexyrileMy MoMeHr"y c HcnoJrb3oBaHHeM MeroAa s$$erfl,rnuofi npoqeHruofi cranru,
u qeHofr npoAaKI{ raKrrx HHcrpyMeHroB Tperbr,rM cropoHaM. KorAa orrepaqrzJr o6paruoro/np.flMofo PEilO
I4clroJlHterc.a Ha nepBoHaqtulbHbrx ycJroBrrrx, e$$exrNnnas AoxoAHoct/npoqenr B Br4re pzuHur{br Mexlq/
qenoft npoAiDKH IE o6parHoft [oKylrKrr, cofJracoBaHHa{ B paMKax nepBoHaqzurbHoro AoroBopa, rrpv3Haerc.{ c
rrcrroJrb3oBaHueM MeroAa sQQenrunuofi npoqeHrnoft craeru.

Ilpaswaruue. Doxodoe e eude RowaccuoHHbtx u cfiopoe
KoNrnaHIE-a noJryqaer KoMLtccI{oHHbre AoxoAbr or pa3JlnqHbrx BHAoB ycryf, Koropbre o}I oKzl3hrBaer KJrveHTaM.
KounccuonHbre AoxoAbr Mofyr 6rrm pa":4eneHbr Ha cneA)'roqrle.{Be Kareropnt4:

- Kotvtuccuottnue doxodil, nonyqeHHue 3a oKozaHue ycnyz s meqeHue onpedeneunozo nepaolil epeweHu
KouzccuouHble, rIoJIyqeHHbIe 3a oKa3aHI{e ycJryr B TeqeHze o[peAeJreHHofo [epr4oAa BpeMeHrr, Haqucrsrorc.rr
B TeqeHHe 3Tofo [epHoga. Tarure cTaTbI4 BKrroqaloT KoMHccr4oHHufi goxo4 H ynpaBneHr{e ar(TrrBaMH, rpoql,Ie
ynpaBJreHqecKHe r4 KoHcyJrbTarIXoHHbre y cry rur.

- Rotytuccuotttute doxodt om oKo3aHun ycnye no coseptaeuuru onepa4urt
KouraccrzonHble, [oJryqeHHble 3a rIpoBeAeHAe r4rrvyqacrr{e B neperoBopax no coBeprrreHr{ro oilepar{rlr,r or nuua
rperreft cropoHbl, Hanpl{Mep, 3aKJIIoqeHHe cofJrarrreHux no npuo6pereHxro arqufi r.rJrra flpoqilx rleHHbrx 6yrr.rar
vIlrut no noKyrlKe r4Irkr rIpoAOKe rtpegnpuxrufi, [pu3Harorc-f, rrocJre 3aBeprxeHzJr raxofi oneparrnu.
KolrzccaoHnble I,IJIH r{acrb KoMl4ccrroHHbrx, cBf,3aHHble c onpeAeJleHHbrMr4 rroKa3arer.f,Mr{ AoxoAHocrr4"
nppr3HztroTc.fl [ocJre Bbrr]oJrHeHr{r cooTBeTcTByrorrlHx KpHTeppreB.

Ifp us nau ue d ae ud eud uttx doxo d o e

[unu4eu4Hble ,qoxoAbl or I,IHBecrvrINii npzsuarorc-s B MoMeHT ycraHoBJreHns,ilpaBa aKrlr,roHepa Ha nolyireHue
AIZBUAeHAOB (ecnIE cyutecrByer RblcoKafl Bepo.rrrHocrb noryr{eHr4s Kotlnanuefi gKoHoMr{rrecroft nuro4rr n
BeJrHquHa AoxoAoB Mo)Ker 6urs 4ocroBepHo onpe4erena).

(Dunancosnle aKTrrBbr

flpasuanue v [peKparqeHrre npv3HaHlrx SunaucoBbx aKTprBoB rrpoxcxo nwr B Aarry 3aKrroireHn.s cAeJrKLr, rrpt4
yclroBkrvr, qro rtoKyIrKa vlwr ilpoAaxe aKTraBa ocyrlecrBnrerc.f, rlo AofoBopy, ycJroBnr Koroporo rpe6yror
rIocraBKH aKTI,IBa B TerIeHI{e cpoKa, ilpuHsroro Ha coorBercrByroqeM pbrHKe. flepnouaua-ur,uo SnuaHconue
aKTnBbI ol{eHnBarorcq rro crrpaBeArranoft croaMocrr4 c yqeroM 3arpar no o$opuleHwo cAeJrKr4. I,IcxlroqeHraeu
.flBrflIorcf Slanaucooue aKTrrBbI, orHeceHHbre K Karetopnl{ $wuauconue aKTIrBbr, oItreHI{BaeMbIe lto
clpaBeAnl4Boft crouuocrla rlepe3 npn6um ranu y6rmon (Aa.nee - (OCCr{my>). 3arparrr tro cAeJrKe, Hanp.f,Myro
orHocslllHecx lt npuo6perenvro SnnaHcomrx aKTprBoB, orHeceHHbrx K Kareropr4r4 OCCIIITy, orHocrrc.f,
HenocpeAcrBeHHo na npz6rmr nlz y6nron.

Bce npusHaHHble B yrlere Slauauconue aKrrdBbr, BXoAsrIze n c$epy rpnMeHeHr.rs MCOO (IFRS) 9, uocle
nepBoHaqanbHoro npLI3HaHI4-rI AoJrxHrr orlenr{Barbc.f, ro aMoprr.r3LtpoeauHofi rra6o ro cnpane4lrarofi
cToHMocTI{ B coorBeTcTBvtr g 6zsnec-uo4eJl6ro opmHp]f,a\vLt AJrs ynpaBJreuun $uuaHcolBbrMr4 aKTuBaMu
r4 xapaKTepr4cTHKaMr4 npeAycMoTpeHHbrx AofoBopaMr4 AeHelr{Hbrx IOTOKOB.
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BbMOPOqHbIB UO.SCHITTEJIbHhIE NPI4MNqAHI{'{ K IIPOMEXYTOIIHOIZ
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B uac:rnoctz,

,{olrorue LIHcrpyMeHTbI, yAep}s,IBaeMble B paMKax 6nsnec-uogeJrr4, rleJrbro rcoropofi trBrrrerc.s rroJD/qeHr4e
npeAycMorpeHHblx AoroBopoM AeHe)KHbrx rroroKoB, KoropLre BKlrroqaror n ce6f HcKJrrorrr4TenbHo Bbr[narbr
B cqer ocuosHoft cyMMbI AoJIta 14 IrporIeHTbI, flocJre flepBoHarliubHofo [pr,BHaHuJI olleHuBarcTc.s no
aMoprr.r3npoeauHoft crorrMocrr{.

,{olrorrre IaHcrpyMeHTbI, yAepxl4BaeMbre B paMKax 6ugnec MoAeJrr,r, qeJrblo xoropofi rBrserc{ KaK rroJry/qeHr{e
rIpeAycMorpeHHbIX AO|OBOpaMLI AeHe)KHbrx noroKoB, BKJIIOqaIOqrrx l{cKjrroql{TenbHo rrJlare)Kpl B Cqer
ocHosHofi cyMMbI .qoJlra a npoqeHTbl, TaK H rrpoAtura coorBercrBy]orrlux AoJrroBbrx HHcrpyMeHToB, rrocJre
nepBoHaqzrJlbHoro trpu3H.aHld.fl oI{eHHBaIorcs rlo cllpaBegnr.rnoft cror.rMocrH r{epe3 fipoqafi conoryuHrrfi 4oxo4
(4aree - (OCCqfICA)).

Bce npovze AoJIroBbIe l4HcrpyMenru (nanpauep, AoJrfoBbre HHcrpyMeHTr,r, or{eHrzBaeMbre no cnpanegranofi
orol4Mocrl4 vfiru ilpeAHa3HarIeHHbIe gm npogaxu) H prHBecrr4qqlit B AoJreBbIe vHcrpyMeHTbr, rrocJre
lepBonaqanbHofo npv3Hannr. orleHzBarorcs no OCC9[IV.

{o"rrronrre [HcrpyMeHTr,Ir olleHrrBa€Mbre rro aMoprrr3llponannofi crorrMocrrr rrJrrr rro OCCqnCA

Koulanras oI{eHHBaer x"naccHQltxaqmo 14 orIeHKy Suuauconoro aKTHBa Ha ocHoBe xapaKTepr{crr4K,
ilpeAycMorpeHHblx AoroBopoM AeHe)KHbIX rroroKoB u 6rzsuec-uo4elrz KotrnaHrara, vcnioJrbsyeMoi,t glx
yIrpaBJreHHr aKTraBoM.

.{lx rlaccu$uraquu I{ oIIeHKLI aKTHBa rro aMopra3Hponannoft croaMocrr.r ulu OCCWC! ycJroBrr.rr
cooTBeTcTBylorlefo.4ofoBopa AOJDKHbI IIpeAyCMaTpI4BaTb BO3HT4KHOBeHHe AeHe)KHbrX ITOTOKOB, BKilroqaroruprx
n ce6s lrcKJIIoqHTeJrbHo BbIrIJIarbI B cqer ocHoeHofi cyMMbI AoJIra v [poltreHTbr Iro HelrorauenHofi .g,acrr4

ocHoeHoft cyMMbr.

flpv nponepKe npeAycMorpeHHblx AoroBopoM AeHelrnbrx rroroKoB Ha coorBercrBile yKa3aHuunn:rpe6on a1r4sM
ocHoBHa.[ cyMMa AoJIra paccMarp[Baerc.rr B KaqecrBe cnpaBeAnr4Bofi cropruocru $nuaHcoBofo aKTr4Ba rrpr4 ero
[epBoHar{aJIbHoM npl{3Hannu. B re.IeHue cpoKa 4eficrnur Quuauconoro aKTrrBa ocHoBHa-fl cyvrMa.{oJpa Mo)Ker
MeH-fiTbc-fl (HanpHMep, B cJlyqae BbIrIJIar B cqer ocHosHoii cyruruu). llpoqeuru BK;rroqaror n ce6.fl Bo3MerrleHve
3a BpeMeHI{yIo croaMocrr AeHer, 3a KpeAuTnbrfr prEcx B orHor[eHvu ocHoeHoft cyMMbr AoJrra, ocrarorqeficx
HefiofalrreHHofi e reqeHrre o[peAeneHHoro [epr4oAa BpeMeHH, r4 3a Apyrr,re o6rr.rHtre pHcKr{ H 3arparbr,
cBf3aHHbIe c KpeAHToBaHr{eM, a raruIce Map}I(y npu6rllu. Oqeuxa Bbrrurar B cqer ocHoBHoro AoJIm
t4 rIpoIIeHToB npol{3BoAl,ITc-fl B Bzlrrrore, r roropofi Bbrp&KeH $ranancoesrfi axrne.

llpe4ycrr,rorpeHHble AoroBopoM AeHe)KHbre noroKr{, BKrroqarcqne n ce6.s prcKJrroqr4TeJrbHo BbrrrJrarbr B cqer
ocnosHoft cyMMbI AoJIra H npoqeHTbr, eoorBercrByrorycJroBlrlrM 6asonoro KpeAzrHofo AofoBc,pa. [oronopurre
ycJIoBI{g, B pe3yJrbTaTe KOTOpbIX BO3HHKaIOT pI4CKr,r AJII{ BOJraTr4JrbHOCTb rrpeAycMoTpeHr{brx AofoBopoM
.{eHe)KHbIX lroroKoB, He cB.f,3aHHble c 6agoertnd KpeAr4THbIM AofoBopoM, Hanpr,rMep, pt4cK t43MeHeHII-f, rIeH axquft
HJIIr roBapoB, He o6ycloeJlHBator Bo3HHKHoBeHr{fl rrpeAycMo'tpeHHbtx AofoBopoM AeHe)KHbrx floroKoB,
Koroplle BKJrIoqaIor n ce6s vcKJlloqrrreJlbHro Bbrrrlarbr B cqer ocHoBnoft cyuuu Aonra r4 nporleHTbr Ha
HetrofalxeHHylo llacrb ocnoeHofi cyMMbr AoJrra. Cos4aHnsrft ula nprao6perenHrrfi SunaHconrrft aKrus Moxer
gBr.fiTbc.s 6a:ogsw KpeAIzTrIbIM AoroBopoM He3aBr{cr{Mo or roro, rBJlrlercr JrH oH gairtrorvr no cnoefi
ropr,rAnqecKoft Sopnre.

Oqenxa 6usHec-uo4elefi, ucnom3yeMbx Arsy[paBreHu.a QuHaucoB[,rMH aKTvtBavrrr, npoBoAr{Jracb :na1sry
lepBoro npl4MeHeHns MC@O (IFRS) 9 xr'sxraccuQuraqun $raHancororo aKrr4Ba. Fr.rsuec-aloAerr
fiprlMerulnacb perpocrreKTllBHo Ko nceu $nnancoBbrM aKTLrBaM, npr43HaHHbrtvt ua 6atartce Korrnanur4 Ha Aury
nepBoro TIpHMeHeHI{s MC@O (IFRS) 9. I4cnonrsye}ras KoNlnaHuefi,6ussec-MoAeJrb onpeAenrrercs Ha ypoBHe,
roropufi orp&Kaer MexaHH3M y[paBJreHr{r o6re4uHeHHbrMH B rpynnbr QuuauconuMv aKTHBaMV Arrs.
AocTIDKeHI'Is. roi4 LUU uuoit 6wssec-qena. flocxonrry 6lrgsec-uoAelr Kouuanwu He gaBucLln o'r uauepeHrzff
pyKoBoAcrBa B orHoIIIeHI4I4 OTAenbHOTO HHCTpyMerrra, orIeHKa BbrnoJrr{J{erc-f, He Ha ypoBHe orAeJrbHbrx
r,rncrpyMeHToB, a Ha 6olee BbrcoKoM ypoBHe arperupoBaHr4.fl.
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[pr ynpaaneHl4Jl cBoI4Mu QznaucorblMt4IIHcrpyMeHTaMH KonanaHlrs ncnoJrrcyer HecKoJrbKo Snsnec-uo4elefi,
Koropble oIrI{cbIBaIor MexaHpI3M ynpaBreHus SnHaHcoauMv aKTvBaMv c r{eJrbro reHepaqur4 AeHexgbrx
noroKoB. Vxa:aHnste 6asHec-uo4erIz Konrnaruzn onpeAeJrmor, 6y4yr JrLr AeHexubre rroroKrr {Br;rrbc.{
cJIeAcrBVeM noJD/r{eHvt rIpeAycMorpeHHbIX AofoBopoM AeHe)r(Hbrx [oroKoB, rrpoAonr4 $uuanconrrx aKTprBoB
pllrld kr Toro H .4pyroro.

flpra oqeure 6ugHec-uogelz KouraHz.s yqurbrBaer Bcro r,rMeaqyrccx raH$opnaaquro" Buecre c reM, orIeHKa
He npoH3BoAvncfl' I{cxoAt t43 cIIeHapIieB, Bo3HrrKHoBeHr{e Koropblx KonanaruEg BlpaBe pai}yMrro oxr4Aarb, TaKHX
KaK T. H. ((Hal4xyArlrl4ft> cqeuapufi uln <<crpeccosblfi) cqeHapaft. KounaHrax yqlrrbrBaer Bce yMecrrrbre AaHHbre,
KAK-TO:

o MexaHrr3M or(eHKI'I eQ$eroznHocru 6usuec-MoAeJru z Sanauconbrx aKTHBoB, yAep)KprBaeMbrx B paMKax
srofi 6nsHec-MoAeJIv, u [peAocraBJleHvr orrrera KJrroqeBoMy ylpaBneHqecKoMy [epcoHany;

' pHcKH, Brzsrcql4e na eQ$eriu{BHocrb 6x:Hec-uo4enu (rE $aHauconrre aKTUBbr, yAep}s4BaeMbre
B paMKax srofi 6pr:nec-rrao4enu) fi MeroA ynpaBJreHr{Jr 3Tl.1Mr4 pr4cKaMr,r.

flpa nepnoHaqanbHoM rIppI3HaHIdH $uuancoaoro aKTHBa KoMuanra.fl onpeAenser, sBJrflrorc-fl J14 BHoBb
rIpI{3HaHHbIe Qnuauconr'Ie aKTHBrI r{acrblo cyulecreytouleft 6a:Hec-uogemz HrH yKa3blBaror Ha
Bo3HI{KHoBeHHe nonofi 6uanec-uo4elu. KounaHI,IJI nepecMarpuBaer csoa 6usgec-MoAenr{ B KaxAoM ortrerHoM
nepl4oAe c I{eJI6Io BbLflBreHVs Izgueueuuff rro cpaBHeHl,ilo c npeAbrAyrrluM nepnoAoM. B renyulerra orqerHoM
rlepl4oAe Kounanu.s He BbIsBHra rarcux-lu6o HslaeHeHr,rfi B cBolrx 6ra:nec-uogelrx.

llpu npexpaxlenul{ rrplas]IaHnt AoJlroBoro r4HcrpyMeHTa OCCHIICI naxonrenHar npz6rrm/y6rnox, paHee
rlpl{3HaBaeMafi B cocraBe npoqero coBoKyrrHoro AoxoAa, pexnaccu$uqr4pyerc-fi r43 Kareropxu co6crseHHoro
KarIpITtL[a B Karefopl4ro npu6rllu uttu y6urrca. llpta rrpeKpaqeHlr npu3*aHyrs vrnBecrnqufi e co6crneHnlrfi
KarIzraJI, orHeceHHbrx KKareropnl{ OCCqICA, HanporuB, HaKorrJreHuan npu6ulrb vtrrvt y6rr.ror<, paHee
rIpI{3HaBaeMa.t{ B cocraBe npoqefo coBoKyrrHofo AoxoAa, He peKJraccuQuryrpyercr B Kareropno npu6r,ttu ulvt
y6ltrxa, a [epeBoALITct B cocraB apyrofi crarbr,r co6creeuHoro Karrr4TaJra. [onronue uHcrpyMeHTbr, Koropbre
I]ocJle [epBoHaqarbHoro IIpLI3HaHZJ{ orleHx.{Barorc{ no aMoprH3HponaHsofi cror{Mocrr4 ulu OCC{IICA
rroAJrex€T o6ecqeHeuuro.

Ouuanconue aKTrrBbr Kareroprrr OCCqruy
(DunaHconue aKTr.rBbr Karefopur4 OCCrilTy BKrrroqaror s ce6.fl cneAyrcqee:

o Artranrr, AoroBopHble AeHe)KHbIe IroroKI{ llo KoropblM BK;rroqaror He roJIbKo BbIfIJIarbI B cller
ocnonnoft cyMMbr AoJrra 14 rrporleHrbt; ululu

o Anrunu, Koropble yAep)KuBarorcr B paMKax 6asHec-uo4eru, 3a i4cKlrroqeHr4eM aKTr{BoB,
yAep)KI{BaeMbIX C IIeJIbIO [Oryr{eHHt npeAycMoTpeHHbrx AoroBopoM AeHe)KHbrx rroTot(oB HnH c rlenb}o
ilonyqeHr4.fl TaKr4X IoTOKOB r4 npOAAKr4 aKTI{Ba;

o Artusrl, orHeceHHble K Kareropuu OCCTIITV rryTeM npr.rMeHeHr{r onqr,ra yrrera rro cnpaBeArnsofi
cTot4MocTI4.

Bce yra^:aHHEIe aKTrrBbI olreHl4Balorcs rro cnpaBegnrarofi croprMocru c orpzDKeHHeM pesynbraroB rrepeorreHKa
B cocraBe tpu5t'utu utu y6urxa.

Pexnaccu(tuKaqan
B cnyuae LI3MeHeHHTI 6zsHec-uo4eJu4, B coorBercrBnt4 c Koropoft Konanalrras yAep)Kr4Baer re HJIH t4Hbre

Suuaucoerre aKTHBrI, B orHolrreHr4n TaKr{x aKTr4BoB fipoBoAurc-f, pexnacczsuKarlus. Tpe6onaHux
n zulaccuSuKa%u H oIIeHKH, orHoc-nulzecs x Hosofi Kareropur{, npuMeH.rrrorcr [epcneKTr4BHo c nepBoro AHs
fiepBoro orqerHofo nepl4oAa flocJle Bo3HtzKHoBeHHrr H3MeHeHuit s6nsnec-tro4erfl, Koropbre nprrBenr{
r peruaccIEQvIKar\Lrv Sznancosrx aKTHBoB Kounanuu. kIsvreHe*ur B rrpeAycMorpeHr{rrx AoroBopoM
AeHex(HbIX rloroKax aHzrJlrtnpyrorcr B coorBercrBrlr4 c yuerHofr noluruxofi, npure4ennofi HH)r(e
<Mo4raSzxaqr,rf, r4 npeKparrleHv e [pt43HaHr.r-s $uHauconux aKrv BoB )).

Obecueuenue '
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Kounanz.s npl'I3Haer ol{eHoqHble pe3epBbr IIo oxr4AaoMbrM KpeAr,rruuu y6rruxanr (4a,ree - (OKy))
B OTHOIIIEHI,II4 CJIEAYIOqUX $IIHAUCOBbIX AHCTPYMEHTOB, rrE OCCqITV:
- AeHe)KHbIe CpeACTBa LI I4X 3KBI{B'UIeHT6r;
- cpeAcrBa n 6amax;
- QuHanconble aKTI4BbI, oIIeHIEBaeMbIe rro clpaBegmanofi crotrMocrn r{epe3 rtpoqraft conorynuufr goxo4;
- 3aftnau, BbrAaHHbre cB.{3aHHbIM cropoHaM;
- ge6nropcra-f, 3a.qoJDKenHocrb;
- vHBecrr{IIV H lto aMoprrasnpoeaHuoft croaMocrpl.

Y6rnon ot o6ecrleHeHsfl.He rlpl,I3Haerc.f, rro r{HBecruur4rM B AoJreBbre vHcrpyMeHrbr.
oqeHry OKV, ueo6xoAHMo rIpoH3BoAI4T6 c rToMorqbro orleHoqHoro p*epBa, BeJrrzqr4Ha Koroporo paBHa:

o BeJII4qI{He KpeAHTHbIx y6rtrnon, oxfl.IAaeM6IX B TeqeHl,re flocneAyrotqpu, 12 MecsrleB, r.e. rofi qacrl4
KpeAI'ITHbIX y6rtrnos 3a Becb cpox geficrnux $uuaucoBoro vHcrpyMeHTa, Koropar [peAcraBJr{er
co6ofi o)KI{AaeMbIe KpeAI4THbIe y6urxu BcJreAcrBVe cnyqaeB HexcnoJrHeH:zs. a6ssareJrbcrB rro
I4HcrpyMeHTy' Koropble-Moryr Bo3HlzKrryrb BTeEIeHIEe 12 uecxqer rrocJle orqErsofi 4aru (<<nepnar
cragut>>);

' BOJILIqI{He KpeAI'ITHbx y6rtrron, o)KVAaeMbIX 3a Bec6 cpoH 4eftcrnNx $iauaHcoBofo HHcrpyMeHTa,
Koropble Bo3HHKaror BcJIeAcTBI{e Bcex Bo3Mox(Hbrx clr] IaeB HevcrroJlHeHus. o6ssare.tlrcrB no
HHcrpyMeHTy B TeqeHHe cpoKa ero geftcrnux (<eropax cra1nx>>14 (Tperbr crapus>>).

Eclz npe4nruntfi pI4cK IIo AaHHoMy SnHauconouy HHcrpyMeHry 3Haqr4TerbHo Bo3poc c MoMeHTa
fiepBoHar{aflbHoro npA3HaHpIs, To AJIfl Qzuancoaoro HHcrpyMeHra rpe6yercs pe3epB Ha [oKpbrrr{e y6rmroe Ha
Becb cpoK AeffcTevt o)KrrAaeMblx KpeAI4THrIX y6rmon. .{.nx ncex ocrzrJrbHbrx 6rEHalrcosslx HHcrpvMerroe OKy
usMep-rrerc.f, Ha cyMMy, paBr{yrc 12-uecsqnouy OKV.

Kpe4rlruo-o6ecqenenuue SunancoBbre aKTrrBbr
@nuaHcosHft atcrzr cqlrraercg KpeAuTHo-o6ecqeHeHxrtM B clyqae Bo3Ht4KHoBeHHir oAHoro Hrrq HecKoJrbKr/rx
co6rtruft, oKa3blBaloullltx Herarl{BHoe BJII{flHHe Ha pacqerHrte 6yAyrrrue AeHe)KHbIe noroKr4 rlo raKoMy
Quuauconouy aKTvBy" llo orHolreHl{Io K KpeAarHo-o6ecqeueHusnra $nuaucoBbrM aKTr{Barra yrorpe6lxercx
TepMHH (aKTHBbI rpeTbefi cra!'vv>>. llpueuar<n KpeALITHoro o6ecqeuenr.rx BxJrroqaror s ce6s na6ruogaeiuue
AaHHsre o cneAyroqrnx co6srrrarx:

. 3Hairr4TeJr6Hbre QunaHconrle 3arpyAHeHvlr 3aeMrrluKa HJrr{ KpeAHTOpa;

' HapymeHl4e ycJIoBHfi gororopa, TaKoe xar 4eSom HJrkt rrpocpoqKa rrJrarex(a;
. I4cqe3HoBeHI4e aKTI,IBHofo pbrHKa.4rs r{eHHoft 6ytv,aru B pe3yJrbrare $znanconrx sarpyAueurEfi.

B ueroropux cryqaflx ugeuruSla arlzr orAeJrbHoro co6urux He npeAcraBJr.rrerc.s eosMoxHoft, nocKoJrbKy
KpeAHTHoe o6ec{enenrae $uuauconoro aKTr4Ba Mo)r(er 6rIrr sbr:saHo coBoKynHbrM BrH-flHr4eM HecKoJIbKrrx
co6urufi. llo cocrosHpllo Ha KDKAyIo orqerrrym gary Kounanr.r-r{ [poBoAr4T oqeHKy Ha rrpeAMer KpeArrrHoro
o6ecqeneuLLf, AoJIroBbIx LIHcrpyMeHToB, Koropbre rBrsrorc.f, $znaHconr,rMrr aKTnBaMr4, orreHrzBaeMbrMu rro
aMoprl{3HpoeaHHofr crouMocrl4.ptlz OCCIIfICI. flprE oqeHKe KpeAr.rrHofo o6ecqeHeHzx focyAapcrBeHHbrx
il KopnoparI4BHbIX AoJIToBbIX HHcrpyMeHToB KolanaHras yqarbrBaer raKr4e Sarropu, KaK KpeAr4rHrre pefiruuru
a cnoco6socrb 3aeMrrraKa npvBJreKarr SzuaucapoBaHve,

Onpeqelrenue geQonra
flpn oupegelrelaalvt BeJII,IiIt4HbI OKV upesauqafiHo BiDltHo t'tcrroJrb3oBarb o[peAeJreHue geSoma. Onpe4ereune
4e$onm ucrronrcyercfl Arfl roro, u:ro6u oqeHr.rrb cyMrvry OKV uonpeAeJrr{Tb, paccqr4TaH mE ouenoqur,rfi
pe3epB An.fl rlocJreA)'Iotqnx 12 uecrqen urrr4 lf'rs, Bcefo cpoKa KpeAVToBaHpUr, rrocKoJrbKy noHrrHe <4e$onr>
flBrfrercfl, llacrbIo IroHtrTHr (Bepo.rrrHocrr 4eSolro), Koropar BJrr4rrer KaK Ha orreHKy OKV, rax 14 Ha BbrqBreHue
3Haqr4TeJrbHoto froBbrlrleHux xpegarHofo pficKa,
IIpa oqeHre Bepo{THocrt4 rIoraIueHI4Jr 3aeMrrrrrKoM KpeAnrHoro o6ssareJrbcrBa Korunanr.rx yqprrbrBaer, KaK
KarIecrBeHHbIe' TaK H KonHqecrBeHHble rIoKaSareJIH. OIleHunaenrar IIH$opMaUu-g 3aBLIcHT or rt4lra aKTEBa.
KrroqesHN{u Sarropanrilnpu raKoM aHaJlz3e.sBr.flrorc-fl KoJruqecrBeHHbre rroK€Barelrvt,TaKae KaK npocpoqKa
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AKII4OHEPHOE OEIIIECTBO dTHBECTI4III4OHHbtrI AOM (FINCRAFT>

BI'IE OPOqHbIE NO.flCHATEJIbHbIE IIPI4MEqAIII{'I K TIPOMEXTyTOIIHOTI
KoH c oJrr4Ar{Po BAHHO II <o IIHAHC o B orz IaHo opMAqr,ilr (r{E AyArrp o BAH6) 3 A
IIEPI,IOA, 3AKOI{TII4BIII ruz C,fl 3 0 C E HTfl-E p fr 2022 r.

bJIz HeI{c[oJIHeH[e KoHrpareHToM IUIare)Ka no ApyroMy o6lgarenrcrny. ftl orleHKr.r Ha rrpeAMer 4e$onra
KoNrnaHzs ucnoJrmyer pa3JII4qHbIe Bl{yrpeHHr{e H BHerrrHple r{croqHi4Kt{ nu$opuaqua.

3Ha.rnrensHoe ynerrlqenne KpeArrrrrofo pr{cma
flpu erunneuura SanroB 3HaqvreJlbHoro noBbr[reHprq KpeAr.rrHoro pr4cKa c MoMeHTa nepBoHar{albHoro
lpI'8HaHI4s KounaHIzx BeAer MoHIrropHHt Bcex Suuancosrtx aKTrrBoB, o6xga:renrcrs rro ][peAocraBJreHrrro
saftN4on H AoroBopor Sauauconofi tapa:rrT:a:a, Koropbre noAnaAiilor rroA rpe6oeaHur B orHorrreHzr4
o6ecqenenIa.f,. B c-rryuae 3HaqvreJlbHoro noBbrrueHrrr KpeAzTrroro pacKa KoNmanz-{ 6yaer oqeHgBarb
BerurIHHy olreHorlHofo p*epBa Ha ocHoBaHurr BenuqrrHbr KpeAr,rrHbrx y6r,rrron, oxl{AaeMbrx B TeqeHHe Bcefo
cpoKa KpeAr.rroBaHvrfl, a He roJrbKo nocJreAyloqrrx 12 naecxqee.
llpu oqeHxe Ha npeAMer 3HaqI4TeJIbHoro yBenuqeHr4Jr KpeAurHoro pr,rcKa no $unaucoBoMy r.rncrpyMeHTy
c MoMeHTa [epBoHarlarbHofo npv3HaHl.rr Kounaux.r cpaBHrrBaer pucx 4e$oJrra r]o r4HcrpyMeHTy no
cocro.flHXlo Ha orr{erHylo Aary vcxoAs H3 ocraBrrrefoc.fl cpoKa llorarueHu.fi, c pXcKoM geoolra, xoropufi
rlpofHo3t4poBaJlc.u Ha yKa3aHHyIO OrqeTHyIo [ury Arrs ocTaBruerocs cpoKa nofalreHuJr npu uepBoHaqurrrbHoM
IIpv3HaHHv $nHanconoro I4HcrpyMeHTa. llp" [poBeAeHr{a raxoft or{eHKr.{ Konrnanzq yqr.rrbrBaer
o6ocnonaHnyro v noATBep)KraeMylo KonuqecrBeHrryro H KarrecrBeHrryro rznsopnaaqzro, BK;rloqaq 

""qopo,raq"ro3a [polrrJrble [epHoAbI I{ lporHo3rtyro un$opnraqrto, Koropaf, Moxer 6gTb non5ruena 6eg HeonpaBAaHHbrx
3arpar vlilkt yclrilvlfr na ocsoBaHvlvt HMercIqerocx y Kounanl4u onbrra H 3KcrreprHbrx oqeHoK, BKrloqa.s
nporHo3nbre AaHHbre.
KoMnanr'r.f, npHcBaI'IBaer KoHTpareHTaM BHyrpeunufi peftruur KpeAHTHoro prrcKa B 3aBr.rcr4Mocrr,r or prx
KpeAI'ITHofo KaqecrBa. OcnosubrN4 noKa3areJleM 3Haql4TenbHoro yBeJrr{qeHl{r KpeAl41Horo pLIcKa trBr-serc.f,
KoJIHqecrBeHHax nHSopMaIII{r,., Koropas npeAcraBr.aer co6ofi uu$opnaaqralo o6 ugueneHr4u BeporrHocr'
4eSolra B TeqeHae cpoKa geitcrnuy. r4ncrpyMeHTa, onpeAerseuofi rqzrenr cpaBHeHr{Jr:

BepoqrHocrl4 AeQoJITa B TelleHue ocraBrrrerocr cpoKa geficrsuy^ aKTr{Ba, orreHr{BaeMofi Ha ocuore
AaHHbIX' HMeIOIIIIlrxc-fl npH nepBoHaqiUIbHOM fIpH3HaHI4l{, H I4cxOAHbIx AOrOBopHbrx yctonuit; u
BepoflTHocra 4eQolra BTeqeHue ocraBrrrerocq cpoKa geftcretra aKTHBa no cocrosHzro Ha orqerHlro
AaTy r,rcxoA.r{ rE3 flepecMoTpeHubrx yclornft.

llcnolrsyeuble noKa3areJll4 Bepo.urHocrx 4e$olra qBJrf,rorcr ilpofHo3HbrMa; rrpu s.roM KoN,rnaur,rfl r4crroJrgyer
Te )Ke MeTOAOJIOTHI4 H AaHHbIe, KOTOpbIe l.{Cnon63yrorc.fi An-fl H3MepeHr,uI BeJraqprHbr orleHoqHoro pe3epBa IIo
oKv.
Ka'IecrseHHrre Qaxropsl, Koropble yKa3brBaror Ha 3Haqr,ITerbHoe noBbrrrreHue KpeAI4THofo pr{cKa,
cBoeBpeMeHHo orp:DKalorc.fl B Mo.4en{x Bepof,THocru 4e$olra. Bnaecre c reM, rrpr4 orIeHKe Ha [peAMer
3Halll4TerbHoro yBeJrl4qeHlzfi KpeAl,rrHoro pt4cKa Kolluanns ilpoBoAlrr orgenlHtrfi aHaJrr4g HeKoropbrx
KaqecrBeHHbrx QaHropon.
Yunttteax, rITo 3HagHTeJIbHoe rloBbrrxeHl4e KpeAI{THoro prdcKa c MoMeHTa nepBoHaqarbHofo npv3:naHrrfl
-flBrterc.fl otHocrarenruofi nenzunnoft, Ko]rKperHoe r{3MeHeHr4e Bepo.srHocrn 4e$olra (n a6comoruonr
BbIpaKeHnI4) 6yAer 6olee 3HaqI,IreJIrHbrM gnx Sr.ruaucoBoro HHcrpyMeHra c MeHbrxr,rM 3HaqeHr{eM
BepoflTHocra ge$olra npv nepBoHarlzulbHoM frpvs*a*r4v, qeM Anr SraHanconoro r4HcrpyMeHra c 6onlurrzrnl
3Har{eHHeM BeposrHocru ge$olra npu nepnoHar{uurbHoM npurnanlru.

Mo4uQnrcaqus n flpeKparrlentre rrprl3uauun QnnancoBr,rx aKTnBoB
Mo4z$r.maqu-a $anaHcoBoro aKTHBa [poucxoAzr B cJry/qae, ecJrpr B rrepuoA Me>r(Ay garoft lrepBoHaqzrnrHoro
rrpv3Hanufl. u garoit rofarrreHrrJtr QgHauconoro aKTr{Ba rrpot4cxoAr4T nepecMorp Lyrvt vr:glafr rr,ro4usaraqur
AoroBopHbrx ycloruii, peryJlllpyroql{x AeHex(Hbre rroroKn no aKTVBy. Mo4nQlnaqvfl oKa3brBaer BJrrrrrHge
Ha cyMMy u/wrw cpoKI,I [peAycMorpeHHbrx AofoBopoM AeHe]KHbrx noroKoB rz6o e ror )Ke MoMeHT BpeMeHr4;
rul6o s MoMeHT BpeMeHr4 n 6y4yrqeu.

flper uo4Ia$urcaqua $ananconofo aKTr{Ba KoMnauns orreHr.rBaer, [pr,rBoAHT rrv ora mogz$uraqzx
K npeKparqeHr{ro nprr3HaHv:g. aKTvtBa. B coorseTcTBpll{ c noJrHTLIKofi Kounanprn, uogz$xKarlzj{ rrpHBoAHT
K [peKpaqeHzlo [pI43HaHHrI B TOM CryqAe) ecJrr{ npr4Bo,qr{T K cyrqecrBeHHbrM orJrprqHlrM B AofoBopHbrx
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AKqI{OIIEPHOE OEIIIECTBO (&IHBNCTI{III4OIIHbtrT AOM (FINCRAFT>

BbIS OPOqHbIE IOqCHITTEJIbIIbIE IIPIIMEqAI{I,Ifl K TIPOMEXryTOAIIIOIZ
Ko Hc o JI4AI,IPO BAHHorf orur,qn c o Bo nZ rlH <n opMArlru{ GrE AyAr{p o BArro) 3 A
rrnprdoA, 3AroHrrrrerur4fr cg 3 0 cBHT.ffi p fi, 2022 r.

yOJIOBI4IIX, fur roro, qrodrl o[peAenl{Tb, cyqecrBeHHo nu v3MeHeHHbre ycnoBa-q orrrrqarorcs
or nepBoHarrnJrbHbrx AOfOBOpHbrx yclonuft, KouraHux aHaJrr{3r{pyer:

KaqecteeHHue $arropu. Hanpuuep, rIocJIe r{3MeHeHHr ycnoeufi npeAycMorpeHHbre AoroBopoM AeHexHbre
IroroKlr BKJIIoqaror n ce6s He roJIbKo Bblrurarbl B cqer ocnoeHofi cyMMbI AoJIra lr rrpoqenTbr; I{3MeHr4JIacb
BaJIIora AofoBopa HJIr{ KoHTparenr. Taxxe aHanl,I3l,Ipyerc.fl crerreHb a3MeHeHHrr npoqeuTrrbrx craBoK, cpoKoB
notarrreHlljq, KoBeHaHTOB.

Eclu yxa^:aHHue Qarropbl He yxa3blBiuor {BH6rM o6pa-:ou Ha cyuecrBeHrryrc rvro4r,rsraxaquro, To:

flpono4Iarcx KoJraqecrBeHHag oIIeHKa Ans cpaBneHr4-f, npune4eHuofi cror{Mocrr4 oc.raeureftcs lracTr{
AO|OBOpHbIX AeHe)KHbIX TIOTOKOB B COOTBercrBr4Ir c [epBoHagturbHbrMLI ycnoBr{rrMt4 llofoBopa u AeHexHbrxloroKoB B coorBercrBHpl c ilepecMorpeHHrrMn ycJroBkLflMH, npn groM o6e cyuuu Ar.rcKoHTr4pyrorc,
c HcnoJrb3oBaHr{eM [epBoHairiL'bnoft e QQexrusHoft npoqeHruofi craBKpr.

B crryuae irpeKparrleHl4.a IrpH3HaHzx SzHaucoBofo aKTr{Ba orleHoirrrbrfi pe:epn no o)KAAaeMbrM KpeAHTHbTM
y6rrrxau IlepeoltreHl4Baerc{ Ha Aary [peKpaltreHuq ilpugrraHr4fr Ar-s orpeAereHr4-s qzcrofi 6arancoeoft
crol4MocrH aKTpIBa Ha 9Ty 4ary" Pa^:HraI{a Me}Iqy nepecMorper*roil 6alascosoft crot4MocrEro u cnpane4lnnoft
croHMocrblo HoBoro SuHaHconoro aKTHBa B coorBercrBur,I c HoBBIMr,r ycJroBra.r{Mr4 rrpr4BeAer K Bo3HaKHoBeHHro
rpn6urz zlrE y6urHa or rrpeKpanIeHr.rf, rrprmHaHrr.rr

B cJryqae I43MeHeHa.s AoroBopHblx ycnouEfi $znaucoaoro aKTr{Ba, He nprzBoA.rruefo K rrpeKpaqeHgro
IpI'I3HaHI{JI aKTHBa, KounaHu.g onpeAerser, 3HaqlrreJrbHo nr4 yBenz.rr4Jlc{ rpe4urngfi pr4cK no raKoMy aKTrzBy
c Mo MeHTa [epBoHaqil[bHoro nprr3HaHr,Ur rryTeM cpaBHeHHrr :

' BeposrHocru 4eQolra B TeqeHI4e ocraBruerocs cpoKa aeficlnut aKTrlBa, orleHr{BaeMofi ua ocuose
AaHHbIX, I'IMOIOII{}IXC.S IIpU nepBoHarrSJIbHoM npvi3Hailprvl,lI r{cxoAHbrx AofoBopHbrx yctoauir; tt

' Bepo.flTHocru 4e$olra B Ter{eHI,Ie ocraBluerocfl cpoKa 4eficrnux aKTr{Ba rro cocrof,Haro Ha orr{erH}To
Aary r{cxoAr r,r: flepecMorpeHr{brx yclonzfi.

flpzsuauue $IaHaucororo aKTHBa rlpeKparr{aercf, ToJrbKo B clyqae npeKparr{eHvn npaB HaAeHe)KHbre rroroKr4
rro coorBercrByloqeMy AoroBopy (exrrouax HcreqeHr{e npaB B pe3yJrbrare uo4z$nrcaqnz, npueo4xrqefi
K cyulecrBeHHoMy rr3MeHeHrro AoroBopHbrx ycloeufi) aJrH B cJry rae ilepeAar{H $raHaHcororo aKTHBa r.r Bcex
ocHoBHbIX p?IcKoB Ir BbIfoA, cBf3aHHbrx c BJraAeHr{eM aKTrrBoM, Apyrofi opfaHr43allr4u. Ecnu KoN{naHu_s
He nepeAaer I'I He coxparuer sa co6ofi Bce ocHoBHbIe pvcKr,r BbrfoAbr, cBfl3aHHbre c BJra"{eHr4eM aKTHB6M,
H rIpoAoJDKaer KoHTponvpoBarb nepe4aHHstft aKTHB, To oHa orp:DKaer cBoro Aonro B.{aHHoM aKTr4Be
l'I cBt3aHHoM c Ht4M o6qsarerscrBe B pa3Mepe Bo3Mo)KHoft onlaru coorBercrByrorr{r4x cyMM. Eclu Kounanas
coxpalUler sa co6ofi Bce ocHoBHbIe pvcKl{ r,r BbrfoAbr, cBs3aHHbre c BJTaAeHHeM nepeAaHHbrM $uuaucomnr
aKTI4BoM, To oHa [poAoJDraer yqprrbrBarb AaHnufi aKTI4B.

flpn nolHolr lpeKpalrreHuunpusi;aaunx $ranaucoBoro aKTr{Ba pa3Hr4r{a Me)KAy 6araHcosofi cror4Mocrbro aKTr.rBa
IE cyMuoft rloJlyqeHHoro Bo3MeIIIeHLITI, a raKxe 4e6zropcraa 3aAoJDKeHHocrb u coBoKynHax lpu6rnt/y6mor,
paHee [pH3HaHHas B cocraBe nptl6ulu unrz y6rma r{ HaKorureHHa.rr B cocraBe KalHTaJra, npH3}raerc-rr B cocraBe
lpu6rIm,I vIlrla y6rt'nta. llcmroqeune cocraBJrsror rlHBecrurlnr4 s co6crneHurrft Karrrrrrur.
xlaccuSilqnpoBanHble B Kareropruo OCCqICA, ItrKoropbrx HaKorrJreHHar npu6rrls/y6rnox, paHee
orHeceHHa.f, Ha npo'rafi coBoKyrrHblfi 4oxog, BnocJreAcrByrkr He pexlaccuonrlr4pyercr B cocraB npu6tTtu unu
y6r,mra.

Ilpe4cran.neHlre orleHollHoro p$epBa no OKY B orqere o Qr.ruanconoM noJrolr(eHr.rn
OI{eHoqHufi pe3epB no OKV rpeAcraBJr.rrerc.fl B orqere o SuHaHcoroM noJro)r(eHrrr4 cJreAyroquu o6pasorra:

o fux $uHaHconrtx aKTI4BoB, oIIeHHBaeMbrx no aMoprusnponannoft crorrMocru: KaK Bbrrrer Hg sanosoft
6araHcosoft crotlMocrr{ aKTLTBoB;

o finx AoJroBbIX LrHcrpyMeHToB Kareropr4n OCCqICA: B orqere o $unaHconolr noJro)KeHHH
oqeHovuuft pe3epB He npu3Haerc;t, nocKoJrbxy 6arancoea{ crouMocrb orleHnBaercfi rro c[paBe4lznofi
CTOI4MOCTLI.
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AKIIAOHEPHOE OEIIIECTBO (d4HBECTIITU4OHHbIIZ AOM (FINCRAF'T>)

BbIEOPOIIHbIE IIO,fl CHI4TEJIbIIbIE IIPI4ME qAff]flflK IIPOMEXTYTOIIHOIU
KoH c oru{ArrP oBArrHorI o nHau c oB or;r r,rH io o pMAqru{ GrE AyAIIp o BArIo) 3 A
nEPr,roA, 3AKOIITII4BITTUfr Cfl 30 cEHTfl Ep fr 2022 r.

flpn erou oqenounuft p$epB no o)KLIAaoMbrM Kpe.qr4THuu y6rnxaM BKnroqaercn B cyMMy rrepeorleHKra
B cocraBe $oHga [epeoueHKr4 zurecrnqufi,.

@unancosnre o6qga're.tr,crsa
OzHancosrle o6ssarerbcrBa nepBoHaqiulbHo yql4TbrBarorcs rto c[paBe4nzeofi cror4Mocrr{ 3a BbrqeroM 3arpar
IIo cAeJIKe. Ilpovue Qauauconue o6sgarerbcrBa BilocJreAcrBr4r.r yqr{TbrBarorc-rr rro aMopru3r4posaHHoft
cror,rMocrrr c r{crroJrb3oBaHr4eM MeroAa s $ semr.raHofi lpoqenrHofi crasKra.
Mero4 s$QerrzeHofi nporleurnofi craBKI{ I{crroJrb3yercr Arfl.pac.rcTa aMoprr43t4posaHHoft cror4Mocrr4
Suuaucoeoro o6.ssarertcrBa H pacnpeAeJreHus [poqeHTHbrx pacxoAoB Ha coorBercrByroqzfi 11epyoA.

Ilpenpaqeurre [prr3HaHnn SnHancoBbrx odssare.fiscrs
Korrananug [peKpalqaer rIpI,BHaHIre $unauconux o6s:aremcrB ToJIbKo B cryqae lrx fiorarrreHrzq,
aHHyJrrzpoBaH[fr vrrrld rrcreqeHHrr cpoKa 'rpe6onaHzx rro Hr{M. Pa:unqa Mexg0/ 6arancosofi cror4Mocrbro
QanaHconoro o6-ssarerbcrBa, npIa:HaHHe Koropofo flpeKparrlaercq, pr yruraqeHHblM wtLr fipvrrkrraro111r4Mct
K yrrJrare Bo3MerrleHr'reM [pr43Haerc-tr B cocrane npn6sun ulz yorma.
flpoucxo4xrqvft uex4y Korrnnaxueft r{ KpeAr.rropou o6lreu AoirroBbrMa r4HcrpyMeHTaMq ccyqecrBeHHo
oTJIpIiIHsIMI{ ycJIoBHJrMI4 yrlnTbrBaerc_f, KaK JrorarrreHne nepBoHaqiurbHofo $zuaHconoro o6sgarerbcrBa,
s rrpugHalf^]1,e HoBoro QnHancoeoro o6.ssaremcrna. KounaHv;t yqr{TblBaer cynIecrBeHHoe u3rueHeHr.{e yclonzft
cyqecrByloqero QuuaHcoBoro o6sgarelrcrna zJrI4 ero iracrr.I KaK rrorar[enpre ilepBonaqaJrbHoro Quuauconoro
o6ssarerlcrea I4 [pa3HaHI4e HoBoro $uHauconoro o6-figaremcrsa. KoN{n al:afl-Lrcxoqr{T t43 AorryueHr,rf, r{To
ycJIoBI{JI o6s:areJlbcrs cyrqecrBeHHo orJruqalorc.*, ecJrr{ AHcKoHTLIpoBaHHzur npaBeAeHHaJr crogMocrb
AeHe)KIIbIX nOTOKOB B COOTBeTCTBHI{ C I{OBLIMI4 yCJIOBI{IIMI4, BKIIOqaq BbIIUIaTbI KOMI{CCI4OHHOTO
BO3Ha|pDKAeHIZJ{ 3a BblqeroM fioflyqeHHoro KoMrlcc]roHHofo Bo3Harpa)rqeHH.rr, Ar{cKoHTHpoBaHHr,fx
lronepBoHaqalsnoft e{Serrzrnofi npoqeHruofi craBKe, orJrr{qaercr noueHunefi Mepe :gial0%o
or AI'IcKoHTI'rponaHnofi [paBeAeHHoft crouuocrl4 ocraBrrrnxcr AeHexHbIx rroroKoB rlo [epBoHarrarbHoMy
SuHaHconouy o6rsarelbcrBy. Ecra naoAz$uxaqu.r He ;rBrrercs cyilrecrBeHHofi, ro pa3Huqa nreN4z: (L)
6araHcoeofi crol4Mocrblo o6.flgaremcrea go ruo4u$r4rta\Hu; u(2) npuue4eHlroft croxMocrbro AeHe)KHbrx
rloroKoB IIocJle uo4uSIaxaqnx AoJl]crra 6rnr npusuaHa n npn6rurflx ktrrLr y6rnxax KaK AoxoA r4nr{ pacxoA
or uo4z$uxarlur4 B cocraBe rrpoqax AoxoAoB u pacxoAoB.

Topronan 4eduropcrcafl 3aAoJr)KenHocrb

,{e6raropcxax 3aAoJDKeHHocrb yuuTblBarorc-fi rro aMoprl,r3raponauuoft croxMocrt4 c I{clorb3oBaHl4eM MeroAa
sQ$errranHoft nporleHr:Hofi crasKa sa BbrqeroM o6ecqeHeuux.

{oronopu PEIIO u o6parnofi rIoKyrrKH PEIIO [o r{enrrbrM dynaarau u orrepaquu safiMos rleuHbrMrr
6y*raraun
B npoqecce csoefi Ae.f,TenbHocru Kounanr,ur 3aKlroqaer courarueHr,ur o npoAalte u o6paruovr npno6pe'reHun
(aaree - <,{oronopu PEIIO>), a rarcKe corJrarrreHr{.rr o upzo6pereHvwt vt o6parrroft rpoA$Ke $znauconrrx
aKrvBoB (Aalee - <floronopu o6parHofi noxynnu PEIIO)). Onepaqua PEIIO u o6patroro PEIIO
ncnonb3yrorc.s Kounanseft s xaqectse o.{Hofo I43 cpeAcrB ynpaBJreHr4jr nr4KBl{AHocrbro.
CgelrrE PEIIO - oro corJrameHns o nepeAaqe $unauconoro aKTprBa apyrofi cropoHe s o6l,reH Ha AeHe)KHoe
krrtu vtmoe Bo3HarpaxAeHple c oAHoBpeMeHHrrM o6.ssareJrbcrBoM no o6parHovry npuo6pereHaro $uHaucoarx
aKTHBoB n 6yayureu Ha cyMMy, 3KBxtstureHTHyro nolyr{eHHoMy AeHexGoMy vgrv vrHowy Bo3HafpDKAeHr{ro,
IrJIIoc HaKonneunnft ilporleHT. Onepaqun rro AoroBopau PEIIO orpaxarorc.s B yqere KaK orrepar{Hu

$uuaucnpoBankrfl,. @rasanconrre aKrr{Bbr, [po.qaHHbre rro AoroBopau PEIIO, npoAoJDKaror orpoKarrc-s B

$ananconofi orqerHocrrz, a cpeAcrBa, rroJD/qeHHbre rro raKI4M corJrarrreHv.gM, orpiDKarorc_fl B KairecrBe
lonylleHHofo AerIo3I4Ta, o6ecneqenuoro 3aJIoroM aKTr{BoB, B cocraBe cpeAcTB 6anxoe.
ArtnesI, npuo6pereuHble ilo .{oroBopaM o6parHoii rroKynKr4 PEIIO, orpaKarorcx n $anaucoeoft or.refirocrra
KaK cpe.{cTBa, pa3MeqeHHble Ha AerIo3LITe, o6ecneveHHoM 3€urofoM rleHHbrx 6yrraar viluI n:E1bIX aKTVBSB, r4

xlacczQuqnpyrorcr KaK cpeAcrBa n 6aHxax.
Kounanus 3aKlltoqaer AoroBopbl PEIIO rro qeHHbrM 6yuaranr r{ cAeJrKr.r safiMoe c rleHHrrMr,r 6yuarauu, no
KoropblM oHa noJryqaer vttkr [epe,4aer o6ecneqeHpre B coorBerarBbr4 c o6uquofi prmouuofi npaxrl4 ofi. B
coorBercrBHr'r co craHAaprH6rMr4 ycroBHsMH onepaquft o6parHoro BEIKyna, noJryrlarerb o6ecneqenut IrMeer
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BbIEOPOqHbIE IO.flCHIITEJI6HbIE IPI,IMEqAIII{'I K TIPOMEXYTOTIHOfr
KOII C O JII,IAHPOBAHHOiI @.I{HAHC O BOffi IIH O OPMAqIII{ (HE AY4,IPO BAII O) 3A
IIEPnOA, 3AKO rrrtH Brrrwtrtc fl 3 0 c EH't t5 p fl 2022 r.

rlpaBo rlpoAarb I{JII'I nepe3iuloxl'ITb o6ecneqeHze nplr ycnoBIII,r Bo3Bpara 3KBr4BaneHTHLrx ueHHLrx 6ynrar npra
pacqeTe IIo CAeJrKe.

flepe4a'ra ueHHbIx 6yuar KoHTparcHTaM orparKaerc.fl B orqere o QrauaucoBoM [oJro)r(eHHu roJIbKo B cJlyqae,
KofAa rarcKe rlepeAalorct pHcKI4 H BblroAbr, cB{3aHHbre c [paBoM co6crseHHocra.

Apeu4a

.{oronopu apeHAbI, no ycroBt4sM Koropblx K apeHAaropy nepexoAsr Bce cyrqecrBeHHbre pprcKr,r r,r BbrroAbr,
BbITeKaIoilII{e v3 npaBa co6crseuHocrH, KJlaccu$nqNpyrorcx rax QzuancoBatr apeHAa. Bce npoqae AoroBopbt
apeHAbr rnacczSuqnpyrorcs KaK orrepaqr{oHHaq apeHAa.

Ronnanua 6 Rauecmne apendamopa
flnarexu ro.qoroBopaM orlepal{Houuoft apen.4br orHoc{Tcr Ha pacxoAbr paBHoMepHo B TeqeHHe cpoKa apeHAbr,
3a I4cKJrIolIeHVeM oJlyqaeB, KofAa Apyrofi Mero,4 pac[pe.{eJleHur pacxoAoB ToqHee coorBercrByer
paCilpeAeJIeHVIO SKoHOMVqeCKIlrx BbIrO,{ oT apeHAOBaHIIbIX aKTHBOB Bo BpeMeHu. Apeugnafl rrJraTa fro
AoroBopaM orlepal{I4oHHofi apen4rr, o6ycloueHmax lyaywunrra co6rturxMr{, orHocuTcs Ha pacxoAbr rro Mepe
BO3III4KHOBEHH-f.

flolyveHnrre npz 3alclrrcqeHnv- .qoroBopoB onepaqaoHHofi apen4u crnMyJrnpyrorrlue Bbrmrarbr rrpr{3Harorcs
xax o6.flsareJrbcrBa I,I paBHoMepHo coKpalqanr pacxoAbr Ha apeH4y B TeqeHpre ee cpoKa, 3a vcKJrror{eHr4eM
cJryllaeB, KorAa .(pyroft MeroA pacfipeAeJleHl.rx pacxoAoB ToqHee ooorBercrByer pacrrpeAeJreHprrc
3KoHoMLIqecKI,rX BbIfOA oT apeHAoBaHHbIX aKTHBOB Bo BpeMeHr.{.

[enexuue cpegcrBa r{ ux 3KBr{BaJreHTbr

,{eHexnue cpeAcrBa I{ Hx gKBI4BtureHTbI Brc[rcqaror s ce6s AeHe)KHbre cpeAcrBa B Kacce H cpeAcrBa s 6agxax c
rIepBoHaqaJIbHbIM cpoKoM rloralueHas se 6onee Tpex Mec.flIIeB, He o6peueneuHble KaK7Mtr-ma6o 4oronopHbrMll
o6sgarenrcrsaN{.

Cpe4crna n 6anrcax
B xo4e csoeft AetreJlbHocru KoMnaHNs orKpbrBaer reKyrlrre crrera vnu pa3MeilIaer BKJraAbr Ha pa3rt4r{rsre
nepvoAbl BpeMeHH B pa3nl4qHblx 6arutax. Cpegcrna s 6auxax c QvrcrapoBaHHbrM cpoKoM rorarueHr4.s
BnocJIeAcrBI4H oIIeHI4BzIIorc.f, no aMoprr,r3r{poeauuofi cror4Mocrr.r c ucrroJrb3oBaHr{eM MeroAa s$$errunuofi
npoqeHrnoft craBKV. Cpe4crea, Koropble He I4Meror $urczpoeaHHbrx cpoKoB rrorarrreHr{rr, yqlrrbrBarorc.fi no
croxMocrl{. Cpegcrna s 6aHxax yql4TblButrorcr 3a BbrqeroM pe3epBa Ha o6ecqeneHue.

Ocuosnrre cpeAcrBa
OcHoeHrre cpeAcrBa orpaxaIorc.fi rto nepBonaqamnofi cror4Moorn, 6es yrura sarpar Ha noBceAHeBHoe
o6clyxunanvte, ga BblqeroM HaKoIrrIeHHofi avloprusaqurl r,I HaKorrJreHHbrx y6rrrxon or o6ecqeuenu,f,. TaKa.s
crolrMocrb BKjrIoqaer n ce6q 3arparbl, cBr3aHHbIe c saMeHoft o6opyAoraHufi., rrpv3HaBaeMbre B MoMeHT
BO3HT.IKHOBeHVfl, e0ilt4 OHH OTBeqarOT KpHTepr4{M npr.rcHaHH_fl .

Earaucosas crouMocrb ocHoBHblx cpeAcrB orleHxBaercfl Ha [peAMer o6ecqeueHrar B cJryqae Bo3Hr4KHoBeHVrr
co6rrraft r{Jrrl H3MeHenHfi g o6cro.gremcrBax, yKa3brBarounx Ha ro, Lrro 6alaHcoeyro cronMocrb AaHHoro
aKTXBa, BO3MO)KHO, He yAaCTC.rI BO3MeCTpITb.

Atr.toptx:aqus, aKTvm,a HalIHHaerc;I TofAa, Kor.4a oH craHoBr{Tcr Aocry[eH AII{ r{crroJrb3oBaHr{rx. Auoprusaqnx
paccqvrblBaeTcs MeToAoM paBHOMepHOrO CrrH0aHprr cror4MocTr4 B TelreHr{e cJreAyroqax pacqerHbrx cpoKoB
IOJIE3HOTO I{CIIONb3OBAHI'III :

Kounrrorepu z o$zcHoe o6opy4onanae
Me6enr 14 rrprzHaAnexHocrn

fo4rr

3-6
5-10

EaraHcoeas crol{Mocrb, cpoKLI noJle3Horo HcttoJrb3oBaHufl u MeroAbr
aHaJrr,r3t4pyroTcr B KoHr{e KZI)KAOTO OTqeTHOTO ro/{a H KoppeKTHpyroTc.fi rro

HaI{HCJIeHIdt aMOpTU3ar{I4H aKTI4BOB

naepe Heo6xoAr{Mocr}r.
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fIEpr{oA, 3AKOrrrIr4BIII[IICfl 3 0 C EHT^ffi p fl 2 022 r.

Pacxo4u Ha peMoHT I{ peKoHcrpyKI{I4Io orHoc.flTc{ r{a 3arparbr ,,o Mepe I{x Bo3Hr.rKHoBeH[f, 14 BK;rroqaiorcr B
oocraB orIepaIII4OHHbIX paCXOAOB, 3a r{cKJlror{eH}reM cfiyqaeB, KorAa oHI4 TIOAJIe}Kar KaITHT€LII43aIIHH.

Haroroo6no)r(eHrre
Pacxogu no HaJrory ua npra6urs ilpeAcraBffror co6ofi cyMrnry TeKyqero 14 orJro)KeHHofo Hiurora.

Tercyqufi HaJror na upu6rrnr
Cyuua reKyll{ero H€urora onpeAeJulerc s. ucxalis, H3 BeJrr4r{t4uu Haloroo6laraeirrofi npn6r,rnn 3a foA. llpu6ulr
Ao Hiuloroo6roxenus orJlllqaerc{ or npu6urrE, orpEDKeHHofi s or.{ere o npu6unxi rura y6rrrxax 

" 
rrpor"t

coBoKy[HoM AoxoAe, Ias-ga crarefi AoxoAoB rrrg pacxoAoB, [o.{Jrex(arr(Hx Hzuroroo6lo;rennro HJrr,r Bbrqery AJIqqe.lefi ualoroo6nox(eHus B Apyfue orrrerHrre nepaoAbr, a rarcKe He BKJrrolraer He rroAJlexaq[e
Haloroo6loxeHlaro Rnn Bbltlery .{ns Itrerefi na-noroo6ro}KeHr4-rr crarBn. O6sgaremcrBa rro reKyrrleMy Hlnor-y
Ha npa6ulr paccqHTblBarorct c ucnoJIb3oBaHVeM craBoK uaroroo6lo:rceHr,Irr, BBeAeHHbrx 3a1oHo,rlareJrbcrBoM
n 4eficrnue Ao oKoHqaHrlfl orqerHoro nepr{oAa.

Or.roxeuHsrfi Ha.nor Ha npu6rur
olroxeHHrIfi Halor na npz6rub rrpa3Haerc.rr B orHorrreHr{r4 BpeMeHHbrx pa3Hurl Mexr4/ 6araHcosofi
crolrMocrblo aKTLIBOB Ia o6gsarerbcrB, orpzDreHHbtx n QzHaucoeoft orqerHocrvt, v coorBercrBylotrlr4Ml4
AaHHbIMI4 HilJlofoBofo yqera, HcnoJrHyeMlIMr{ npu pacqere naloroo6laraeuofi npz6trln. OuoxeHnrre
HaJloroBbre o6ssaremcrBa, KaK npaBv,Jro, orpararorcff c yr{eroM scex o6raraeMbrx BpeMeHHbIX pa3Hr,rq.
ornoxeunue HanofoBble aKTI4BII orpoKalorcr c yqeroM Bcex Bblsr,rraeMbrx BpeMeHHbrx pa3Hr4rr r,pu ycnoBr4r4
srrcoxoii BeposrHocrr HaIrYt.vtvs. e 6y4yueu nanoroo6raraervroft 6alaHconofi npu$r,rln Anq vcnoJr63oBaHr4-fl
3TI{x BpeMeHHbIx pa3HHq. Haloronble aKTI{BrI n o6-f,saremcrBa He orpaKarorcr n $uuanconoft orue11rocru,
ecnv BpeMeHHbIe pa3HLII{bI Bo3HI4Ka}or BcJIeAcrBHe [epBoHarraJlbHoro npu3lFra]Ij.],1,s, aKTr4BoB rn o6.f,sarerscrs s
paMKax cAeJIoK (r<porr,re cAenoK no o6r'e4aHeHuro 6zsHeca), rotopne He BJrllrrror HH Ha Ha;lofoo6laraeuvro. nu
Ha 6yxramepcK)'ro npu6sur.
EaraHconas cronMocrb orJIo)I(eHHbIX HaJIoroBbIX aKTr4BoB nepecMarpr,rBaerc.s Ha KoHeq KzuxAoro orrrerHofo
nepl4oAa I'I yMeHbllrae"rcfl, ecrvt BepotrHocrb Hrurr4quir a 6y4yu1ena ualoroo6naraeuofi npu6sutu,4ocrarounoit
Ar-f, llorHofo vlJrla qacrurlHoro I{cnoJIb3oBaHHt grHX aKTrIBoB, 6onee He f,BJlferc.fi strcoKofi.
Ornoxtesurre HaIIoroBbIe o6sgarerscrna u aKTHBbr no Hanory Ha npz6rnr paccqr.rrbrBalorcr c
IzctIoJIb3oBaHI{eM craBolt naloroo6Jlo)KeHurl (a rarcrce noloxenufi HaJloroBofo 3aKoHoAarenr,crna), Koropbre
6rnn yrnep)KAeHbl rurvt npaKTHqecKH yrBep)KAeHsr 3aKoHoAareJrbcrBoM Ha orqernyn Aury v[, KaK
npe.qnoJlafaercfl, 6yAyr 4eficrrorarr B rrepxoA peaJlragarlnu HzurofoBoro aKTr{Ba vrr4 rtofarrreHz.fl
o6sga'renscrea.
OqeHxa orJlox(eurrblx HanotoBbrx o6ssarerbcrB H aKTrrBoB orpilKaer HanofoBble rrocJleAcrBt4rr HauepeHNft
Komnanzu (no cocrorHl4lo Ha KoHertr orqerHoro nepnoga) B orHorrreHau croco6oB Bo3MeqeHr4A Hrru
fiof arrreHr4rr 6araucosoi crozMocrr{ aKTr4BoB H o6.sgaremcrs.

Tenyrqnft rr orJro)KeHnnrfi nalor ua npu6nn;rb 3a roA
Teryquii IIaJIor I{ orJlo)KeHHrrft Hanor ua npu6rmr [pr.tHarorcr n npu6r,mxx uma y6rmax, KpoMe clylraeB,
KOrAa OHI{ OTHOC'TC.fl K CTaTbsM, HanptMyro oTpDKaeMbrM B cocTaBe flpoqefo coBoKynHoro AoxoAa r.rrrr4

co6ctneHHolo KarII'ITzuIa. B erou cnyqae reKyque u orJro)KeHHbre Hturora TaK)Ke nprrcHarorcs B fipoqeM
coBoKylHoM AoxoAe Hnr4 Halp.rrMyro B Kanr{Trure cooTBeTcTBeHHO.

O nepaquon rrbre HaJrorr{
B Pecny6nzre Ka"gaxcraH cylqecrBytor rpe6onauu-u rro Haqr4areHuro 14 yrrnare pa3Jrr,rqHbrx Ha;roroB,
rIpHMeIrJIIoqI{xcs B orHorueHplu Ae.rrrenbHocrz Korunaru4ra, rroMr{Mo H:urora na npu6rur. 3ru Haror14
orpa)Kalorct B orqere o npr'I6rurx znn y6rrrrax H [por{eM coBoKynHoM AoxoAe B cocraBe o[epar{r{oHHbrx
pacxoAoB.

Pe:epnrr
Pesepnrr upa3Halorc-fi B cJryqae, ecrpr Konanalug. Bcre1crBr4e onpeAeJreHHofo co6rnns B nponnoM r4Meer
IopaAl'IqecKr4e krlrvt 4o6ponolffrq npI4H-,ITbre na ce6s o6sgaremcrn a, Nrs.yperynvpoBaHr{-rr Koropbrx c 6ollurofi
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BbIEOPOqHbIE TIO.flCHIITEJIbHbIE TIPI4MEIIAHAS K TIPOME}KYTOIIHOIZ
KorrcoJrr4lrrPoBArrrrofr or,urarrcoBofr rrrroopMArXr,u{ (HE AyAtrpoBAHo) 3A
rrEpI{oA, 3AKOIITII{BIIU4fr C.g 30 CEHT{S p fl 2022 r.

creneHblo Bepo{THocrz uorpe6yerct orroK pecypcoB, 3aKirroqarcunx n ce6e 6yay.q". 3KoHoMr.rqecKqe
BbrfoAbr, I4 KOTOpbre MOXHO OqeHr.ITb c AOCTaTOqHOfi Crenenblo Ha.4elKHOCTlr.

Vcnonnue aKTrrBbI u odsrarerbcrBa
YcroeHrIe o6sgaremcrsa He orpaKalorc.rr B orlrere o $ranaHcoeoM rroJro)KeHvtl,rTpusrou nu$opMaqplfl o Hr.rx
pacKpblBaercl n QaHancoeoii orqeruocru, 3a rrcKJrroqeHzeM Tex clyqaeB, KorAa srr6u-rze pecypcoB B cBt3I{ c
I4x nofanreHl{eM {BJlflerct I\{aJIoBepo.trHbIM. Vcrosubre aKTHBbr He orporarorc-n B orqere o SrzuaucoBoM
noJIoxeHI{pI, tlpt4 3ToM auQoprr,raqz.fi o Httx pacKpblBaercx e $nuaHcoeoft orqerHocrtr B Tex c;1yr{aflx, KofAa
noJryqeHHe cBt3aHHbIX C HHMH SKOHOMI4T{eCKpIX BbItOA _f,BrSerC.s Bepo.rITHbIM.

Huocrpannaq BarrcTa
flpu lroAroroBKe $IzHaHconofi orqerHocrr.r Konanasua olreparrnt4 B Bzurrorax, orJrgqaroql4xcs or
SyurqnouanrHofi earrorrl (<unoctpauHbre BrrJrrorbr>>), orpaxarorcr rro o6ueaHonry Kypcy Ha Aa"ty oleparlr4r4.
.{enexHue crarbu, BbIpiDKeHHbIe B I4Hoc'rpaHHbIX BaJIIorax, [epecqaTbrBalorc-t{ no coorBercrByloqeMy
Ba[rorHoMy Kypcy Ha Aary cocraBJIeHI4t orqerHocrll. He4euexuble crarba, yqr,rrbrBaeMbre tro cnpane4lrarofi
crol'IMocrl4, nupaxcenuofi n uuocrpanuofi B€urrore, noAJre)Kar nepecqery rro o6uennrrrvl KypcaM,
AeftcrnoraerrvM Ha Aary oilpe/IeJleHl4-tt cnpaBeAJrr{Bofi cronlrocru. He4eue)KHbre crurbkr, orpiD1eHHbre no
llcropHqecKoft ctorauocrlt, Bblpa)Keunofi s uHocrpaHHoft ea-ntore, He nepecqr4TbrBarorc.fi.

Pa:HIzqa Me)KAy AoroBopHbnu o6uennrrM KypcoM no onepartrr4r4 B r4HocrpaHuofi BaJrrore r{ KypcoM o6ueHa,
ycraHoBJIeHHHIra Kasaxcrancrofi OoHgoaofi Erzpxeft (4anee (KOB)) Ha Aary ranoi orepauur.r, BKJrloqaercf, B
cocraB rlxcrbrx AoxoAoB no o[epaIIKJrM c rlHocrpaunofi sar]orofi.

Huxe [pI{BeAeHbI o6uesHrte Kypcbi Ha KoHeq roAa, HcrroJrb3oBaHHbre Kounasuefi npx cocraBJreHgr{
$zHaHconoft orqerHocrpr :

Tesre/ 1 4onnap CIIIA .

TeHre/ I eepo
TeHre/ 1 Synr crepJrr{HroB CoegrzHeHnoro Koponencrra

30 cenrndpn
2022 roaa

476.71
467.03
531.72

31 4exa6pn
2021 roga

431.80
489.10
583.32

(Dugyqnapuafl Aefl TeJrr,Hocrb
Kounasa.g npeAocraBrser cBopIM KJTHeHTaM ycJryrr,I tto yfipaBneHuro aKThBaMLr. KoMnaHra-fl TarcKe
[peAocraBJlfer cBozM KJrrreHTaM ycJryrr{ HoMr{H,urbHoro AepxaHzx, o6ecueunBa{ npoBeAeHr{e onepaquft c
ITeHHbIMH 6yuarauu ro cqeraM [euo. flonyrleHnble B paMKax Quayqraapuoii4exrenruosrr4 aKTr.rBbr 14 npr{H{Tbre
o6ssaremcrsa He BKJrloqalorcf, e QuHauconyro orqerHocrs Kounasuu. Konaila:nus. npr{Hr,rMaer sa ce6s,
o[epaIII4oHHI'Ie pI4cKH, cs.{saHHHe c $a4yqIaapHoft 4effelrHocrbro, oAHaKo KpeAVTHbre H pbrHoqHbre prrcKH IIo
AaHHrIM otrepalrv;IM Hecyr KJIIaeHTbT Kounanupt. Bupyurca or rrperocraBreHvre. AoBepvrenbnbrx ycnyf
npr43HaeTcr B MoMeHT oK€BaHV_S yCJryrU.

Anrunrr, HaxoAfl rur{ecq B AoBepureJrbHoM yrrpaBJrenr{r{
An.rnnrt, HaxoAtlquec.x B AoBepvreJIbHoM ynpaBJreHr,ru, He orpa:Karorca n Sunaxcoeoft orqerHocrg, TaK KaK
oHV He .rlBJltrorc.n aKTVBaMLI KonluaHIau.

O6qsaremcrBa rro neHcrronHoMy o6ecfleqenrrro rl flpoqr.rM BbrtrJraraM corpyAnrrKaM
KovrnaHzc He I{Meer AonoJrHHTeJrbHbIX cxeM [eHcLroHHoro o6ecneqesa{, noMHMo yvracrzr:-B focyAapcrBenuofi
nencuoHHofi cncreMe Pecrrydrrnrcu Ka-:axcraH, Koropax npeAycMarpr4Baer pacqer reKylrltrx B3HocoB
pa6oro4arer.fl KaK rIpoIIeHTa or reKyqnx o6runx Bbrrurar pa6ornrzleu. 3ru pacxoAbr orpzDKarorcr B orqerHoM
nepl4oAe, K KoropoMy orHocuTcs coorBercrByrorqar :apa6ornafl \rura. Kpoue roro, KonanaHilA He zMeer
HTTKaKHX ApyrI'IX rpe6yroqzx Ha,c^]glcre]Hvtfl cxeM rreHcuoHHoro o6ecneqeufis kr Apyrwx 3Har{nMbrx nbror AJU{
corpyAHrlKoB rrocJre rpeKparrleHur rpyAoBofi 4emelurocrz.
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Ycrannufi Ka[rrraJr
VcranHrrfi Kanaran orpoKaercq rro cfipaBe.urrasofi crorlN{ocrlr no[yqeHHbrx r.rrn yruraqeHHbrx cpeAcrB.
3arparst Ha oflJlary ycJryr rperbl,IM cropoHaM, Herrocpe/rcrBeHHo cBq3aHHbre c BbrrrycKoM HoBbrx anqufi, :a
HcKIIIoqeHLIeM cryqaeB o6le4uuenrax rounaHzft, orpaKalorc-tr B cocraBe KaIrHTaJra KaK yMeHbrrreHr4e cyMMbr,
nony.reuuofr B pe3yJrbrare gaHnofr DMkrcanv.

.{nru4engrr
,{znr4engu rrpa3Halorc.f, nar< o6qsarerbcrBa rr Bbrrrrlrrarorcfl I{3 cyMMbr KanvffaJraHa oTqergyro Aary roJrbKo B
ToM clyqae' eclrkr onu 6wtu o6r.ssreHll Ao orqerHofi garu BKJrrolrr{TeJrbuo" I4HSoprraar{r4r o AHBilAeHAax
pacKpblBaerct B orr{erHocrl{, ecJII,I oHt4 6nlz yrnepxAeHbr pyKoBoAcrBoM Ao or.IerHoft ilstbr, a rarcr(e
yrBepxAeHbl urH o6lqnreHbl I]ocJle orqeruoft Aarbr, Ho Ao Aarbr yrBep)KAeHHJT $unaHcoroft orqerHocrr4.

3. YfIPABJIEHI{E AITHAIICOBbIMI4 PI(CKAMII

O6rop
B panalcax o6qero ynpaBJIeHuJI pHcKaMz Kounasax r4cnoJrb3yer rrpou3BoAHbre r{ Apyffle H]rcrpyMeHTbr AJrt
ynpaBneHl'It no3Hl{t4sMu, BO3HHKaIouI,IMI4 BcJreAcrBHe r43MeHenuft s flportreHTHbrx craBKax, o6mennrx Kypcax,
pucKa H3MeHeHI'Ir qeuu axquft, LI KpeAI4THoro p[cKa, a raKxe noszqufi [o nporHo3r4pyeMbrM cAeJrKaM.

B pesylmare vc[oJrb3oBauzr SuuancoBbrx r{HcrpyMeHToe KoN{nauu.s [oABepxeHa cneAyrorquM przcKaM:
. KpeAr.rTr{oMy pr{cKy
. pr4cKy IHKBI4AHOCTI,I
. pbrHolrHoMy pr,rcKy

KouqeHrpaql4u pI'IcKa Bo3HI4KaIor B cJryqae, KorAa prA KoHrpafeHToB ocyrlecrBn-rrer cxoNcae BprAbr
AesTeIbHocTH,vlIll4IlrXAe.f,TeIbHoCTb BeAeTcs B oAHoM reorpaQuuecKoM peruo:gre,vIIrHKoHTpafeHTbr o6lagaror
aHaJrornqHbIMI4 3KOHOMHTIeCKT,TMH xapaKTepr4crlrKaMr4, 14 B pe3yJlbrare v3MeHeHH.rI B SKOHOMHqeCKHX,
noJIHTI4qecKI{x H ApyrLIX ycnoBl4sx oKa3blBaror cxomee BJrr{rHr{e Ha cnoco6nocrb 3Trrx KoHTparcrrroB
BbIIOJIHLITb AoroBopHble o6ssaremcrna. KonqeHTpaqul.t pxcKa orpararor orHocr4TeJrb]ryrc rryBcTBr4TeJrbHocrb
pe3yJlbraroB AeqreJrbHocru O6ulecrBa K H3MeHeHH.nM B ycJloBr{Jrx, Koropbre oKa3brBaror Brrprfl:g1vre Ha
orrpeAeneHrryro orpacnF, ranu reo rpa$ uqecxufi pef zoH.

,ftx roro qro6rr us6exaru qpe3MepHbrx KoHrlerrrpaqwfr.pucrca, rroJu4raKa H npol(eAypu O6rqecrna BKrroqaror
s ce6s cnelll4ilrlbHble [pI{HIII.Inbr, HarrpaBJreHHbre Ha rroAAep}€Hr{e Ar4Bepclr$uqvponaHHoro noprsem.
Ocyrqecruflerc-t{ KoHTpoJIb I{ y[paBJreHrde ycraHoBJreHHbrMH KonrleHrpa\rritMupr,rcKa"

Kpegurnrrft pncn
Kpe4rErHrrft pHcK 

- 
pl,tcK Toro, qro KonrnaHnfl rroHecer y6nrrxz BcJreAcrBVe roro, qro ee KJrveHTbr HJrpr

KoHTpareHTbI He Bblrlolrlunlkr cBorl AofoBopHbre o6.f,saremcma. KorunaHvr ynpaBrfler KpeAr{THbrM pr{cKoM
rryreM ycTaHoBJIeHLIJI trpe.qenbHofo pa3Mepa plrcKa, rcoroprrft KolrnaHu-{ roroBa npfiH_{Tb rro orAeJrbHbrM
KoHTpareHTau, reorpa$uqecKl4M rrnl4 orpacneBbrM KoHr{eHTpartrr4JrM pr,rcKa, a raK)Ke c rroMoxlbro MoHr,{ToprzHfa
co6ruo4euux ycraHoBJreHHbrx Jrr4Mt4ToB pt4cKa.

KonrnaHras pa":pa6orana npolleAypy rrpoBepKu KpeAr{THoro KaqecrBa c reM, qro6rr o6eoneqzrs paHHee
BbLsBreHI4e Bo3MolKHbIX Hsil,IeHeHHfi B KpeAl4Tocloco6uocrpr KoHTpareHToB, BKJrroqiur perynrpurrfi ilepecMo'tp
o6ecne'IeHas. Jlnnruru tto KoHTparcHTaM oflpeAeneHbl c acnoJrb3oBaHueM cr4creM6r KJraccz$uraqua
KpeAI{THoro pl4cKa, Koropa;I rrpxcBavBaer KalKAoMy KoHTpafeHTy xpe4xrulrft peftruur. PefirrEnru perynqpHo
[epecMarpllBa]orct. llpoqe4ypa [poBepKr.r KaqecrBa KpeAr,rroB no3Bor.fler Kounanlrn or{eHHTb pa3Mep
rloreHlll4uulbnr'x y6rrucoB IIo ppIcKaM, KoropbrM oHa rroABep)Kena, H npeA[pHrulTb KoppeKTHpyronlr4e Mepbr.

Toproean u rrpoqaq 4e6uropcnas 3aAor]Kennocrb
KonlnaHus perynJlpHo npoBoAIIT aHaJIH3 gafiNros u ge6zropcrofi sagorxenHocrr,r Ha npeAMer o6ecqeHeHzx.
klcxoankl3 LlMelorleroct onblTa, Kounaurar ncrroJrmyer cBoe cy)r(AeHrae rrpu orIeHKe y6rmron or o6ecqeHeua.a
B cl{Tyaqpulx, KofAa :aduqur ucflblTblBaer {zHaHconrre 3arpyAHeHvrJr vt orc}TcrByer Aocraror{Hbrfi o6reu
$anrz'recxr'rx AaHHrIX o6 analorptqnlrx:adurqunax. Kounanl4-r aHarorr4rruulnl o6pasoM olleHr4Baer r43MeHeHr{r

l1



AKIII4OHEPIIOE OtsIIIECTBO (d'tHBECTI,TqI{OHHbffi AOM (FINCRAF'T>

BbMOPOITHbIE IOqCHI{TEJIbHbIE NPI4MEqAHAf, K IIPOMEXYTOIIHOIT
KorrcoJrrrru4PoBArrr{orZ oranaucoBorf rrrrlDopMArryil{ (HE AyAr4poBArro) 3A
ItrEPI{OA, 3AKOIIIIIIBIIII,IfrCfl 30 CEHT.f,E p 5t 2022 r.

oylytqlx AeHexGbIX [oroKoB Ha ocHoBe Ha6moAaentbrx AaHHbrx, yKa3brBaroqnx Ha ne6laronpuquoe
x3MeHeHI4e B craryce fiofaileHlls o6ssarerncrn saeuuqrzHarun B cocraBe fpyrrnbr urrpt I{3MeHeHI{e
rocyAapcrBeHHblx ln6o MecrHbx 3KoHoMLrqecKIrx ycronaft, Koropoe coorHocr{Tcr co cnyqa.sMr.r
rreBbInoJIHeHNx o6-f,sareJrbcrB rlo aKTrrBaM B cocraBe fpyfirlbr. Pyronogcrno HcrroJlb3yer or{eHKrz, ocrloBaHHbre
Ha LlcroprrqecKl4x AaHHbIX o crpyKType y6urnon B orHouleHrln aKTzBoB c aH€rrrofarrHbrMu xapaKTepgcrr{KaMr.r
KpeAHTHoro pI'IcKa ra o6texrzBHbIMH [prcHaraMr,r o6ecqeHeHnr rro rpymraM safiN{os 

-l,r 
geburopenofi

3aAoJDKeHHocru'I4cxogx a3 uMelouleroct onblT4 KoNrnanzs ucnoJr*yer cBoe cyxAeHr4e npu KoppeKTvpoBKe
Ha6lro4aeublx AaHHbIx IrpI'rMeHrrreJIbHo K rpy[ne saftN{on unu gelvropcxoft auion*"*,rro crrt ;1;1florpiD6eHg{
TeKyrr{KX o6cro.flrerlcrn.

Pucrc rllrcerrnHocrrr
Pucr luxua4HocrH 

- 
3To pHcK Tofo, qro KoNrraua-r He cMo)Ker BsrrroJrHr4Tb ceor4 o6ssareJrbcrBa rro BbrrrJraraM

Irpa HacrynIreHvlr4 cpoKa l|X IrorallreHas s o6rrqnblx LIJII{ He[peABkIIeHHbIX ycJroBuqx. C qeJrbro ofpaHr{qeHr4rr
3Toro pl4cKa pyKoBoAcrBo o6ecne'Il'ilIo AocrynHocrb piBJIAqHbrx r4croirHalcon $uuauclrpoBaHn;r B AonoJrHeHHe
K cyrqecrByroulefi uaHzlranrnofi cyMMe 6aHKoscxrx BKJIaAoB. Pyronogcrno raKxe ocyulecrBn{er ynpaBJreHr{e
aKTI{BaMI{, yqI'ITbIBafl JII'IKBI4AHO0Tb, rr exe"4lresHufi MoHt4Topr4Hr 6y4yrqrax Aegexgbrx [oroKoB vr
JTHKBI4AHOOTI'i. 3'ror Ilpoqecc BKJIIoqaer s ce6g orIeHKy o]s{AaeMbrx AeHe}GbIX rroroKoB v :rraJrv.qlile
BblcoKoKarlecrBeHHoro o6ecneqeHIaq, Koropoe Moxer 6rnr acnolb3oBaHo Ar{ not$ reHHJr AorronHaren6Horo
$uuaHczpo Banwt B crryqae Heo6xogulrocru.

Kon4naHz-s BJIaAeer nop'rQeleu pa":uoo6pa:r{brx, noJrb3yloqprxcs 6olrmunr c11pocoM aKTHB9B, Koropbre Mofyr
6rnr 6ucrpo pezurr43oBanbr 3a AeHe){Gbre cpe.qcrBa B cJr}rqae HerrpeABr4AeHHoro rpeKpail{eHrxr [pHToKa
AeHe)KHbIX cpeAcrB. KoMnanlrs rarcKe 3aKJrIoqI4Jra cofJraIIreHH{ o KpeAr.rrHbrx Jl41vrsx, KoropbrMt4 oHa Mo)Ker
BOCnOJIb3OBarbCfl rrrfl yAoBJrerBQpeHr4r [orpe6nocrn B AeHe]Krrbrx cpeAcrBax.

Punovurrfi pucr
PrIHo'IHrtfi pHcK - 3To pt4cK Toro, qro cnpaBeAnuBar croraMocrr 6y4yqr,rx AeHe)KHbrx noroKoB rro
QnnauconuM I{HcrpyMenrana 6yAet Kore6arr'cs BcneAcrBr{e ugueneurnfi B prrHorrHbrx lapaMerpax, TaKrrx, KaK
npol{eHTHble craBKI,t, BzIrIIorHbIe Kypcbr 14 rleHbr .{oneBbrx r,rHcrpyMeHTos. PrrHoqHslfi pzcr< uo $unaucoernu
aKTHBaM, oqeHI4BaeMblM rlo cnpaBeAnl4Bofi cronuocrra r{epe3 npN6rrnr, umr y6rruor yrrpaBn.{ercfl LI
KoHTpoJu4pyercs Ha ocHoBaHHra MeroAr4Kr4 cror4MocrH c yqeroM pr-{cKa (vaR).

Plrcr HsN4eHeHHt IIeH Ha aKIII4H 
- 

pr{cK Tofo, rrro crrpaBeAJrr4Bafl croprMocrr arqnfi yMeHbrur{Tcc B pe3yrbrare
HgN4eHeHzft B ypoBHe HHAeKcoB qen aHqr,rfi 14 cror.rMocrtz orAenbHrrx axqnfi. Coeer AapeKTopoB H
I4Hnecraqnouustfi Kousrer ycraHoBI,IJrr4 Jrr.IMnrbr B orHorrreHr{r,r pa3Mepa npuHr4MaeMoao pucna. Kounanz.s
[pl4Me]Ller MeroAI,IKy pacrlera cror4Mocru c yqeroM pucKa (VaR) .{ns orleHKr,r cyqecrByrorqnx no:nqufi,
noABep)KeHHbIX pblHoqHoMy pl4cKy, I,I AJII ox{eHKH noreHl{t4iurbHblx gKoHoMl4rlecrnx y6rmroB Ha ocHoBaHVrI
p.f,Aa napaMerpoB I{ AonyqeHllfi o paslzvnblx. pI3MeHeHw{x B pbrHorrHbrx ycJroBr{Jrx. Crouuocru c yqeroM pr{cKa
(VaR) 

- 
MeroA, vcnoJlb3yeMstit glt oI{eHKH $rauaucosoro pr4cKa nyreM or{eHKr.{ noreHrrt4zrrrbHo Bo3Mo)KHoro

ne6larolpn-nrHoro I43MeHeHVlI e prmouHoft crollMocru noprQenx c 3a.qaHHbrM ypoBHeM AoBepr4{ a B TeireHr{e
o[peAeneHHoro [poMe)KyrKa BpeMeHz. KorrrraHu.f, r4crroJrr*yer HMnTaqr.{oHrryn Mo.qenb VaR c
I{crIoJIb3oBaHI,IeM AaHHsIX 3a oAI,IH foA B orHolrleHr4rr tlHAeKca qeH axqufi, Ba;IrorHoto pt4cKa v pvcKa
BoJrarHJlbHocru. Pacrc [3MeHeHI,It npoqeHrnoft craBKr{ ol{eHl4Baercfl rrpu rroMorr{H aHanz3a rryBcTBl{TeJrbHocrr4.

Kon4nauas ucrloJlmyer I4MilTaIInoHHbIe MoAeJrv Enfl. onpeAeneHr4s Bo3Mo)KHbrx rasN,reHeHufi e p4rovHofi
crol4Mocrl{ QaHanconux aKTHBoB, olIeHHBaeMbIX no clpaBe4lzaoft crot4Mocrr{ uepes npn6lrrrbvrlrvry6utton rru
ocHoBaHHH AaHHbIx 3a npolxnblft ro4. Mo4era pacqera VaR npegHasHaqeHbr AJr.fl orIeHKH pucKa rr3MeHeHr4t
IIeH Ha aKIIHI4 B HopMaJIbHbIX pllHoqHbrx ycJIoBIzrIx. Mogela cTpo.rlTcf, vtcxo4fl I{3 Aorryqexzq o ToM, trTo Bce
H3MeHeHHt n $axropax pucKa, Koropble oKzt3brBaror BJrkurnlre Ha HopMtrnbHbre pbruoqHbre ycJroBr{r, I,IMeror
HopManbHoe pacnpeAeJlenue. PacnpeAeJIeHI{e paccql4TbrBaerc.s c r{cnonb3oBaHraeu SarrrvecKr,rx AaHHbrx 3a
npolxJlble [epLIoAbI. I4cnoffigoeaHze Mo.qeJrM VaR uueer orpaHuqeHr4q, TaK KaK gra Mo.{enb ocHoBaHa Ha
I4cropllqecKoff roppemr\r4u14 BoJlarr{JlbHocrr..r pbrHorrHrrx I{eH 14 orrfipaerc.fi Ha AorryqeHr4e o roM, vro 6y4yurae
Ia3MeHeHHJI B IIeHe 6yxyr coorBercrBoBarb crarvcrr.rqecKoMy paclpeAeJreHr4ro. B cuny roro Saxra, uro
MeroAI{Ka pacqera VaR, rnaeHrru o6paso*t, ocHoBaHa Ha AaHHbrx 3a nporrrJrbre [epzoAbr r{ He Mox(er roirHo
rlpeAcKa3arb 6y4yqlre H3MeHeHI4rI N uo4I.,I$raxarlrru B Qarropax pprcKa, Bepo.trTHocrb 3Haqr{TeJrbHbrx
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BbTsOPOqHhru IIO^flCIII{TEJIbHbIE TIPIIMNqAHI{'I K TIPOME}I(YTOITHOIN
KorrcomrAr{PoBArrrrofi @rorAHcoBofr trHoopMArprn GrE AyAptpoBAHo) 3A
frEPrroA, 3AKOITTMBIUI,Ifi C.fl 30 CEHTm p fr 2022 r "

usNIeHeHI4fr B pbIHor{HbIX ycnoBIxIX Moxer 6rnr geAooqeHeHa B cJryqae, KorAa r,BMeHeHr4q n $anropax pr4cKa
He coorBercrBylor Aorr)nqeHlzto o HopMzr"JxbrroM pacnpeAeJreHrrr{. Hecuorpt Ha ro, rrro rro3yqr4r{ Moryr
Ll3MeHtrbcq B TerIeHHe AH.f,, 3HaqeHue VaR orpax€er pI{cK no nopr$elxtl Ha KoHerI KtuxAofo pa6ouero 4ua u
He yql'rrblBaer y6rrrrcz, Koropble Moryr Bo3Hr{KHyrb 3a paMKaMH ypoBHr AoBepr,r.fl s 95oA"

Ha nparrune SamnuecKae pe3ynbrarbr rro roproBbrM r{eHHErM 6yuarau orrt4qarorcs or :HaveHzfr,
noflyr{eHHblx IIpu noMou{H MoAeJIkt VaR. B qacrHocrla, gru 3HaqeHrl{ He Aaror npaBr{JrbHoro [peAcraBJreHa-rr o
npz6rulxx ll y6urrcax B ycJIoBI{.sx Kpu3uca Ha pbrnKe. flnr onpe4eJreHkr.s AocroBepHocrr.r MoAeJrefi VaR
Qar<ruuecxrle pe3yJrbrarbr perynflpHo orcJre)ro4Barorc_{ c reM, .rro6rr [poBepurb [paBr.{nbHocru gorryqeuufr z
rlapaMerpoB, I{crIoJIb3oBaHHbIX npil pacqsre cror4Mocrr{ c yqeroM pzcKa. llosuqrau, noABep)KeHHbre
pblHoqHoMy pI'IcKy, TarcKe IroAJIe)Kar peryntpHoMy ((crpecc-TecrrrpoBaHr{ro)), rrro lro3Bonser o6ecneLrr4Tb
yBepeHHocrb e cnoco6Hocrlr O6qecrna lporttBocrorm rpafiue He6laronpr4qrHbrM r43MeHeHu.sM p6rHoqHbrx
ycnonuit.

Ba.nrornsrfi puclr
Balrornrrft pHcK 

- 
3To pLIcK Toro, qro crorlMocrb $r,rnaHcoeoro r4HcrpyMeHra 6y4or xore6arrc{ BcJreAcrBr4e

ugueHeHnft B BanrorHblx Kypcax. ftx oqeHxn BaJIIorHoro prrcKa KoMnanz-s ucnoJrmyer r.rMzrar{proHgyro
MoAeJIb VaR c pIc[oJIBoBaHI{eM AaHHbIx 3a oAHH roA c ypoBHeM AoBepr4{ n g|Yo.KoMnanus rrpoBoAar aHaJrLr3,
roropuft cocroHT B pacqere Blrvtnrrur noreHIII.IiIJIbuux y6rnxoB B cryqae r43MeHeHnil BaJrrorHofo Kypca ilo
orHoIIreHI{Io K TeHre Ha orqer o lpu6rnrx z y6rrrnax. B pacuere Bce Apyrze fiapaMerpbr rrp]rHlrrbr
BeJIvqrrHaMI{ fIocTotHHbINrz' BrnsHze Ha KafIHTtLIT He ornrrllaerc-g or BJIIaJIHI{.fl Ha orrler o npu6ulxx z y6r,IT-ax.
orpuqarelrnue cyMMbI orpiuKalor rroreHrlr{urnbHo Bo3Mo)KHoe qprcroe yMeHbrrreHqe B AoxoAe, a
IIOJIO)Ifl4TCJIbHbIE CYMMbI OTP{DKAIOT IIOTEHIIT{ZTJIbHOC qHCTOE YBEJII4qEHI4E.

Cnpane4luBag crorrMocrr,
Eclz cnpanel.I:r,znas. crol{Mocrb $rauanconux aKTrrBoB z $auancosHx o6-ssareJrbcrB, orpiDreHHbrx B
6yxralrepcrou 6alance, He Mo)Ker 6rru onpegeJleHa Ha ocHoBaHr4L rIeH Ha aKTr{BHoM pbrnre, oHa
olpeAen{eTcg c HcnoJIL3oBaHLIeM pa3JIHqHbIX tuO4e.nefi oUeHoK, BKIIOqa16qITX MaTeMaTr{qecKlre Monenu.
HcxoAnrIe AaHHI'Ie AJII raKux uo4erei o[peAensrorc.fl Ha ocHor.;anvru ua6mo4aeuoro pbIHKa, ecJII4 TaKoe
Bo3MolI(Ho; B [porHBHoM cJlyqae, AJrr onpeAereuvs. cnpaBeAJrr.rBoft croztrocru ueo6xo4t4Mo [pr4MeHsrb
cyxAeHr4e.

Vnpan.neHne KanlrraJroM
KoMnaHzs ocyqecrBJlter aKTuBHoe ylpaBJreHve ypoBHeM Aocraror{Hocra Kanrrrana c rIeJIbIo 3arrIl{Tbr or
pLIcKoB, npl4cylrtrI4x ee AesrerbHocru. [ocra'rorrHocrb Kanr.rraJra O6qecrna KoHTponupyercf, c
I4crIoJIb3oBaHI{eM, [oMI,IMo lporrrrx MeroAoB, lcoo$$nqueHToB, ycraHoBJreHHbrx Kounrerou $rzHaHconoro
HaA3opa z $Ianaucororo KoHTpoJIs HE PK npu oclrrlecrBJreHr4r4 HaA3opa 3a Aesrerbnocrbro O6qecrna.
B reqenue orqerHofo rrepuoAa Korunanzx noJrHocrbro co6mo4a-na Bce BHeruHrre ycraHoBJreHuue rpe6oBalrrs.
B OTHOIIICHPIVT KArIKIT 3.lIA.

OcHosna-fl IIeJIb yrIpaBJreHI{.t{ KanrrranoM 4lx KounaHvrr cocrovrr s o6ecneqeHnu co6lrcIreHvs. KounaHuefi
BHeIITHI4X rpe6osaHl,Ift B orHoIIreHI4w:rran rrarau noAAep)KaHHfl BbrcoKoro KpeAr{THoro peftruHra 14 HopMarr4BoB
AocraroqHocrH Karlvrzula, ueooxo4rzMblx Anq ocyqecrBJreHHt AegreJrbHocrpl I4 MaKcaMa3aIII4r{ aKrll4oHepHofi
CTOHMOCTH.

KoMnaHIa-{ ynpaBJlrer crpyxrypofi cBoeFo KarrrrraJra rr KoppeKTr.{pyer ee B cBere rasN,reHeHufi B sKoHoMr{qecKax
ycnoBl4.f,x Ia xaparTepl4crl4Kax pplcKa ocylqecrBrqeMbrx Br{AoB AesrerbHocru. B rler.{x [oAAepx(aHHs r4nrz
I43MeHeHI4s crpyKTypbl KanI4TaJIa Kounanxs Mo)Ker cKoppeKTr4poBarb cyMMy A14BHASHASB, BbrrrflaqprBaeMbrx
aKrlzoHepaM, Bepnyrb KarrI{TtL[ aKuxoHepaM x4nr{ Bbrnycrrdrb AoJreBbre qeHHbre 6yuaru.
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BbIBOPOqHI'rF. [O.flCIII4TEJIbHbIE IIPIIMEqAHE I K IIpOMEXIyTOIIHOfr
KoHCoJrr4Ar4PoBAHrrofr or4rrAHcoBofr r{HoopMArlrrrr (rrE AyArrpogArro) 3A
IEPtr{OA, 3AKorilrr4Brur[i4c fl 3 0 CEHTfl E p fl 2 022 r.

4. qEHHbIE FYMATI{, OIIEHIIBAEMbIE trO CnPABEAJtrIBOfr CrOrannOCTu,
I43MEHEHI4fl KOTOPbIX OTPAXAIOTCfl B COCTABE IIPAEbIJIII trIJII4 YIBbITKA

30 cenrr6px
2022 roaa

31 4era6pn
2021 roaa

,{orronsre qeHHbre 6yvarw 1,441,452 I,7Sl,S2g
Aoresne rIeHHHe 6yNaaru 6,359,g54 g,,Z2|:,g2g

llroro Snnanconue aKTrrBr,r rro cfipaBeAnnnofr
7,801,306 9,977,357crolrMocrr.r qepe: npubrr.nr n"rrn

.{orroerte r{eHHbIe 6yuarn ro cocro.rrHr4ro Ha 30 ceHrr6px2022 ra 31 ler<a6pr-2021 roAa npeAcraBJreH6r
cneAyrou{r4M o6pa^:orvr :

30 ceHrq 2022 raaa 31 nercaG 2021 rona
HonrnganrHas

rrpoueHTHafl
Craerca

HonauHa.tIrnaq
Cnpaeeqluea rrporIeHTHaq Cupaee4nuean

n crol{Mocrb Cranrca cronMocrt
fio.nronsre rleHHr,re 6ymarn :

Kopnoparururre o6nzraqzz
fr{E
Ka:axcrascrue SnHaHcostle

yqpex(AeHHfl

4.0-8.0%
3,88-8,99%

4.13%

680,097
77,392

683,913

4.0-10.5%
550%

4.13-6.0%

750,791
82,063

714,110

flalr HHeecruqHoHHbrx 204.505

,{onenue I{eHHbIe 6ytuaru rro cocro{Ht4ro Ha 30 ceurr6px 2022 u 31 4era6px 2021 roAa npeAcraBJreHbr
cJreAyroqr.rM o6pasou :

,{o.rrenrre rIeHH[,re 6ymaru
Axrryru r,rHocrpaHHbrx nopnopaquft

30 cenrn6pn
2022 roaa

6,359,854

30 cenrrdpn
2022 roaa

1,068,126

31 gena6pn
202t roaa

8,225,929
Axqnu KagaxcraHcrcrzx lcopuoparlNft - -

5. UEHHbIE EYMATA, YqI4TbIBAEMb[E IIO CIIPABEAJII{BOfr cToI{MoCTI4 qEPE3
flPorrr4fr c oBoKyrrHblfr AoxoA

{onrorue rleHHbre 6yr,mru

31 4ena6pn
2021 roaa

955,732

908.804

norenue upnHrre 6vruarv 36.54g 53.072
llroro {unanconue aKTr{Br,r, rrMercrqnecfl B HaJrtrqurr

AJrfl rrpoAaxr{

Llroro AoJreBLre qeHHr,re

1,104,674
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AKIII{OI{EPHOB OBtrIECTBO (<IIHBECTATIIIOHHbdI AOM <(FINCRAF'T>

BbIEOPOqHbIE TIO,flCIII,ITEJIbHbIE IIPI4MEX{AHA'I K IIPOMEXryTOIIHOfr
KOHC O JII,IAI,IPO BAHHOfr OTAITNN C OBOIZ I{H O OPMAI{ru{ (HE AYAI{P OBAHO) 3 A
trEPI4OA, 3AKOIIT{I4B,IIJI;1['C fl 3 0 CEHTtr p fl 2022 r.

,{olronrre IIeHHbIe 6ynaarn ro'cocro.rrHnrc Ha 30 ceu'rx6ps 2022 r.r 31 aexa6ps 2021 roAa rrpeAcraBJreHbr
cJre4yroqt4M o6pa:olt:

30 cenrq6pq 2022 roaa
llouusanruas

[porleuTHaq Cnpanegluna
Craera q cror4Mocrb

31 aercaEpq 2021 roaa
HoprrluafirHaq

ilporleuTHafl Cnpare4nr.rnan

{orronrre rIeHHbre 6yuaru:

KopnoparrarHrre o6nzraqar,r
O6nuraquu MxHucrepcrna Surrancor

1,1,0-l5,0yo

3.88%

582,971

485,155

Crasxa

0.0-8.3Yo

3.88%

CTOI,IMOCTb

388 337

467 395Ka:axcraH

,{orenrre IIeHHbIe 6yuara no cocro{Huro Ha 30 ceurx6ps2022 u 31 lera6px202l rcAa npeAcraBJreHbr
cJle4yrotr{t4M o6pa:ona:

30 ceurn6pr
202I roaa

31 4erca6pn
2021 roaa

fiorenrre rlennbre 6yuaru
Anqzra r.rHocrpaHHbrx xopnopaqufi

llroro AoJrroBbre ueHHbre

I{roro AoJreBbre rlenHbre

6. AEEI,ITOPCKATI 3AAOJIII{EIIHOCTb

fie6nropcrcar 3aAoJrxeHHocrb,
B TOM qI{CJIE:

iailMot
Rouuc tuouuarc e osu azp acrcd ea ut

30 cenu6pn
2022 roaa

6,64L,03r

6,531,112
7,391

31 qexa6pn
2021 raga

6,026,002

5,928,47 3

37,526

MuHyc: pesepn noA o6ecrleHeHue (100,983) (65,g90)

7. CTPAXOBbIE IIPEMIII,I II AKTITBb]I IIO IIEPECTPAXOBAIII4IO

Anrunu uepecrpaxo Banvra

30 cenrn6pn
2022 roaa

874.845

31 4ena6pr
2021 roxz

205.734CroaxosqemeNruuKnorvqequw 3.692.733 2.441.2g9
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AKTII,IOHEPHOE OBIIIECTBO (<trIIIBECTI,III4OHIIbM AOM (dINCRAF'T>

BbIEOPOItr{bIE TIO.fl CHIITEJIbHbIE NPI4MEIIAIItr'I K NPOMEXTYTOItrIOfr
KorrcofirArrPoBArrHori onnancoBofr r,rHoopMAqr{z (HE AyArapoBAHo) 34
IIEPI,TOA, 3AKorililrBruafr cg 30 cEHT,gE p fl. 2022 r.

8. ABAHCbI BbINAIIHbIE

Kparxocpo.tHbre aBaHcbr BbrAaHHbre

30 ceurndpn
2022 roga

57,218
526

31 gexa6px
2021 roaa

79,615
2t6Pacqeru c

Bcero 57.744 II

KoranaHIz-{ 3aKJrroqvJla conrarrreHne c xolrnauzeft Interactive Brokers, xnlxrorqefic;r aMepr4Kaucrofi
6porcepcltoft rounaHraefi, c L{eJIbIo [olyqeHHr Aocry[a K Me)K.q/HapoAHbrM TopfoBbrM rrJrorrlaAKaM. B parr.u*
AaHHoro couIaIrIeHH[ Interactive Brokers flpeAocraBnser KolanauNra 6porepcKue 14 KacroAairJrbHbre ycJryrpr.

9. COECTBEHIIbTft KAIIITTAN

A) Ycrannrrft (axquoHepnuft ) Karrr{Tarr

flo cocro-rHl'Iro Ha 30 ceHrr6ps 2022 roga KounaHzrr aMeer 28,268,573 pa3perrreHHbrx K BbrrrycKy npocrbrx
axqrii u 27,595,700 nrrrryrueHHblx H noJlHocrbIo orrJraireHHbrx [pocrrrx axqzri o6rqefi cror4Mocrbro
pa3MeIIIeHkIJI 50,559,902TLIc. TeHre. Bceu aKIIITTIM Kounanuu ilpprcBoeH ISIN K21C505900i3. Kax.qaq
[pocTa.fl aKIII4t AaeT rlpaBo Ha oApIH TOJTOC 14 paBHOe ilpaBO Ha noJryqeHr.re AZBHAeHAOB.

B reqesnu 9 uecxqen 2022 rola vr s 2021 rogy Konananux ne o6lxg rs.Ira 14 He BbrrrJraqr4 BaJra Ar1g1r4AeHAbr.

B) fioxoa Ha oAHy aKrIrrK)

tlzcru fi goxo4i(y6srrox)

30 ceurndpn
2022 roaa

(961,550)

30 cenrn6pn
2021 roxa

562,339
Konraqecrso X AKIIHH 27.s95.700 27,s9s.700

C) EarancoBafl crorrMocrn oqHoft anrlrrr (e meuee)

Pacqer 6arancoeofi crol,IMocrll oAnofi aKr{r{rl, rrpeAcraBJrennsrfi nurre, [pr{BeAeH Ha ocHoBaHpru MeroAr{Kr.r,
lrsnoxcesnofi B npI4no)I(eHIaH Ns5.7 lc Jlucrzsronrnrl flpanulaM, yrBep)KAeHHbrM perxeHr4eM Corera gupeKTopoB
Ao <KasaxcraHcKa{ SoH4onar 6iapNa> (nporonon J\bl5 or 27 anpetx20lT rom).

30 cenrrbpn
2022 roaa

31 4erca6pn
2021 roan

Axrlrssr
Munyc : HeuarepraalbHEre aKTHBbr

22,752,207,000
16,649,571

22,308,866,000
20,443,096

9,000,841.000

I{roro qncrrre arcrnnr,l 13173417161429

7,345.371.000

14,943,051,904
Korzqecreo npocrbrx axrtr.rft
EaraHcosa.fl croprMocrb oAuofi npocrofi aKrIriM

27,595,700
497.71

27,595,700
541.s0
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AKIITIOHEPHOE OEIIIECTBO (dIHBECTI,IIII4OIIHbIIT AOM (dINCRAFT>

BbIEOPOqHbIE TIOflCHI4TEJIbIIbIE TIPIIMEqAHIL'I K TIPOMEXryTOItrIOft
KorrcoJrrdAr'rPoBAHrrofr or4HAHcoBofr r{HoopMArlrru (HE AyArdpoBArro) 3A
IIEPI4OA, 3AKOIITII{BIIII4frCf 30 CEHT.flEp fl 2022 r.

10. KOMr{ccIroHHhIE AOXOAbI
30 cenrndpn 30 cenrn6pr

2A22 roua 2021 roaa
Eporcepcr<ax KoMr4ccr{.tr 32,gll 32,g5g
Yclyru no $uuaucoBoMy KoHcyJrbrr4poBaHr{ro I,g03 |,g35
AonepurcnrHoe ynpaBJreHr4e aKTHBaMra 24 (7g)
flo crpaxorofi gexrelrnocru 60,370 23,'425
flpo.rlre AoxoAul 56

(8,141) (14,833)r{ncrsre rconauccuonnrre AoxoArr

11,. qr{crbrE Aoxo.FVgAcXOAbD nO OtrEpAqrrrrM c anHAHcoBhrMr{ AKTTTBAMT4

30 cenrn6pn
2022 roxa

30 ceHrn6pn
202I roaa

floxoar(pacxo4u) or v3MeHeHr4,rr crotrMocrrz $uHaucoebrx aKTHB.B (1,716,197) l9l,l19

Kovrnccuonnbre .rloxonbl

or Kyrurr4- rrpoAiDKI4 SH HaHcoBbrx aKTHBoB
rlrlcraq npn6rrnr(y6snon) ro orepaqunu c eunancoBbrMrr

557,856 29.004

Q,274,053) 220,123aKTuBaMn rlo cnpaBeAnunofi crol{Mocrrr

Yr,tc*re (pacxogu)/4oxoAbr rro otreparlu.flM c nrHocrpannofi sanrcroft 364
r{raqrue (pacxo4rr/4oxo4br or rlepeoqenKr{ HHocrpaHnoft Bzurrorbr
{Hcraq npudu.rr/ (y6snon) ro oreparluqM c unocrpaunofi sarrorofi

12. orrEPAr$4orrrrblE PAcxoAbr

(777)
842,830
842,053

52.464
52,828

30 cenrn6pn
2022 roaa

30 cenrx6pn
2021 roaa

flpoQ eccnoHaJrbHbre ycJryru
Apeu4a r,r coAep)KaHhe troMeilIeHut

r37,610
78,922

124,146
77,095

Teryrqae pacxoArr 3g0,4gl 324,910
uto
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AKUIIOHEPHOE OEIIIECTBO <'PIHBECTAIII4OHHbtrT AOM (FINCRAF'T>

BbIBOPOqHbIE ilOqCHI4TEJIbHbIE TIPI,IMEqAIII4'I K IIPOMEITYTOTIHOIZ
KoH c oJIrrAlrPoBAHHorf @TIHAHC oB onf I,IHo opMArlr4rr (HE AyArrp oBAHo) 3 A
[rEPI4OA, 3 AKOrrrII,r B,rnprr4c n 3 0 cEHT.ffi p fr 2 022 r.
(a marcnvax rcasaxcmaucxux rneuzel

13. YCJIOBHbIE OEq3ATBJIbCTBA

Onepaqr.ronHas cpeAa

Pr,tHrn pa3Bl'IBaloulrxcs crpaH, Br;rroqa$ Ka^:axctax, noABepxeHbl gKoHoMzrrecKr.rM, nors4Tr4qecKr{M,
coquulrlbHblM, cyAe6Hunn H 3aKoHoAareJIbHbIM pIlcKaM, orJII/trIHbrM or pI,rcKoB 6olee pa3BgTbrx pbIHKoB. 3axogtr
H HopMarI{BHbIe aKTbI, pefyJll4pyloqae BeAeHI4e 6r,rsueca e Ka3axcraHe, Moq/T 6rrcrpo p{3MeHjrrbc.s,
cyr{ecrByer Bo3Mo)KHocrE rlx [po]r3BonbHoft aHrepnperarluu. 6y4yu1ee 3KoHoMr,rqecKoe HanpaBJreHue
KasaxcraHa HaxoALITc.tr IroA cIiiJIbHbIM BJII4rIrIHeu $ucr<amHofi u 4eHexHo-KpeAr{THofi nolurur<u, ipuuxroit
rIpaBI4TeJIbcrBoM, a ralol(e ngvreHeuvfi n npanonofi, pefyJlrrrktBHoft a rroJrr{Tr{lrecKofi cpe4e. flocltoltny
Ka":axcraH [pot43BoArrr I{ 3Kc[oprl4pyer 6onrrnrEe o6revu HeSrra H ra3a, ero 3KoHoMraxa oco6eHgo
qyBcrBr{TeirbHa K rIeHaM ua He$rr :aras Ha Mr.rpoBoM pbrHKe.

PynonoAcreo lpyunrr cJIeAur 3a reKylqt4Mt4 r{3MeHeHr4rrMH B gKoHontaqecxofi czTya\uw tr rrpkr14;.y1aer Mepbr,
Koropble oHo cYI4Taer neo6xo4NMbIMpI AJIff nogep)Kanux ycroitqHBocru v pa3Bvrrt4fl 6ugHeca fpynnir n
6lraxafirueu 6yayrqeu. o4lraxo, BJII4rrHr/re asuenenuft B oKoHoMulrecxofi czTyar\krkt na 6yayruue p"iyn"rutu,
Ae.[TeJlbHocrll v SuHaHcoBoe r]oJlo)KeHue fpyunbr Moryr oKa3arbcr 3HaqHTeJrbHbrMr{.

Cyuednue HcKrr r{ rrpereH3urr

fpynua [oABep]I(eHa pa3nl,rqHbllt cyge6uuiu pa:6nparenbcrBaM, cBfl3aHHbrM c ee Ae-f,TerbHocrbro. fpynna ue
cllHTaer, qro oxI4AaIonJUe vrlr HaxoAsilIzecq no.4 yrpo:ofi rpereH3ut4, ula1r4B:a1yurbHo r.rJru B coBoKyrrHoc.fl4,
Molyr oKa3arb cylqecrBeHHoe ne6laronprrfrHoe BJII{IHVe ua SuuaHcoBoe rroJro)Kenae vrJrvt p%ynbrarbr
AeflreJrbHocnu fpynnu.

fpyuna oI{eHHBaer BepoqrHoctb cylqecrBennslx o6sgareJrbcrB, Bo3Hr{Karoqr4x B p*yJrbrare orAeJrbHbrx
o6crosrelscrB, I,I co3Aaer pe3epB6r s csoefi KoHcoJrraAuposaHnofi $uHanconofi orqerHocrr,r rofAa, KorAa
cyqecrByer BepotrHocrb, qro co6uru-r, BeAylIXe K [orBJreHr{ro o6.f,sarerbcrBa, npon:ofi4yr, pr cyMMa
o6.ssatemcrBa Moxer 6rt'rr pacc.rrTaHac Aocraror{Hofi crenenrro AocroBepHocrn.

B reqenlre orqerHofo v trpeAblAyrllerc fiepnoAon n fpynne orcyrarBoBirJru cyrlecrBeHHbre cyAe6Hue vrcKr4krrrkr
npeTeH3r4r{.

14. COFbITILf, ITOCJIE OTIIETHOfr AATbI

Ha rcry BbltrycKa $uHaHconofi orqerHocru cyilIecrBeHHue co6snvs nocJre orqernoft garu, rpe6yroqr4e
pacKpbrTr4fl , oTcyTcTByroT.

If pe4ce4are.ns llpan.nennn

f.rasnrrft.dyxraJrrep /

Ko.ruacop E.T.

ea III.K.
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