FinEx FFIN Kazakhstan Equity ETF

[ononHeHue Kk MNpocnekty

HacToswwee [JononHeHne cogepxut nHgopmaumio o FinEx FFIN Kazakhstan Equity
ETF («®onp»), hoHae FinEx Physically Backed Funds plc (<KKomnaHusi»), oTKpbITOM
WHBECTULNOHHON KOMMNaHUN 30HTUYHOIO TUNa C NePEMEHHBIMU KannTanom,
noguvvHsioLencsa 3akoHogatenscTsy VpnaHamm n aBTopnsoBaHHon LieHTpanbHbIM
6aHkom UpnaHamm («LleHTpanbHbIA GaHK»).

Hacrosiwee JononHeHue aiBnsieTcA Yactbio NMpocnekta Komnanuum ot 31
aBrycTta 2018 ropa («IpocnekT»), He MoXeT pacnpocTpaHAaTbCA 6e3 NMpocnekTa
(kpome Kak ans nuu, nonyuuBLnx NMpocnekT paHee) U AOMXHO
paccmaTtpuBaTbCcs cOBMecTHO ¢ lNpocnekTom.

FinEx Physically Backed Funds plc
3OHTMYHBIN (POHA C cerperMpoBaHHON OTBETCTBEHHOCTbLIO Mexay cybdoHaamm

ot 31 aBrycta 2018 ropa

FinEx FFIN Kazakhstan Equity ETF

Supplement to the Prospectus

This Supplement contains information in relation to the FinEx FFIN Kazakhstan
Equity ETF (the "Fund"), a fund of FinEx Physically Backed Funds plc (the
"Company") an umbrella type open-ended investment company with variable
capital, governed by the laws of Ireland and authorised by the Central Bank of
Ireland (the "Central Bank").

This Supplement forms part of, may not be distributed unless
accompanied by the prospectus of the Company dated 31 August 2018
(the "Prospectus") (other than to prior recipients of the Prospectus), and
must be read in conjunction with, the Prospectus.

FinEx Physically Backed Funds plc
An umbrella fund with segregated liability between the sub-funds
Dated 31 August 2018




BAXXHAS UHOOPMALIUA

IMPORTANT INFORMATION

OAHHbIA OOKYMEHT ABNAETCA BAXHbIM. 0O MOKYMKU NIOBbIX AKLIUA,
NPEOCTABNAIOWMX COBOA OONM B ®OHAE, OMUCAHME KOTOPOIO
nPMBOOUTCA B HACTOALUEM OOMNONHEHUN, YEEOAUTECHL B TOM, YTO Bbl
MONTHOCTbIO MOHMUMAETE XAPAKTEP TAKUX MHBECTULIMA, CBA3AHHbIE
C HUMU PUCKU U COBCTBEHHBLIE NIMYHbIE OBCTOATENIbCTBA. ECIIN Y
BAC BO3HUKNH COMHEHMA OTHOCUTENBbHO COOEPXAHUA
HACTOSALLErO [AOMNOJIHEHUSA, OBPATUTECb 3A KOHCYNbTAUMEWN K
KBAITM®ULIMPOBAHHOMY CNELUUAIIUCTY.

Kpome uHBecTUpoBaHUsi B aKuMM U CBsi3aHHble C aKLUMAMU LieHHble Gymaru
KomMmnaHusa HamepeBaeTcs ocCywecTBNsATbL MHBECTULUU B MHTepecax doHaa B
npou3BogHble (PMHAHCOBble UMHCTPyMeHTbl («FDI») B uensax ad)dekTnBHOro
ynpaBneHua noprtdgenem uUeHHbIXx Oymar. Cpenkm ¢ FDI moryt ObiTb
MCTOYHUKOM chbuHaHcoBoro pbivara ans ®oHga B CBA3M C TeM, YTO AaHHble
MHCTPYMEHTbI MO CBOEN CYyTU OCHOBaHbl Ha (PUHAHCOBOM pbivare. ATO MOXeT
npuBecTU K 6oree BLICOKOMY YPOBHIO BonaTunibHocTu ®oHAa no cpaBHEHUIO C
cuTyauuen, ecnu 661 PoHA He MHBecTMpOBan cBou cpencTiea B FDI.

OnpepeneHHble pUCKW, CBsi3aHHble C WHBecTMpoBaHuem B FDI, nepeuvcneHsl B
pasgene «PaKkTopbl puckar.

Akuumn ®@oHaa, npuodGpeTeHHble Ha BTOPUYHOM pPbiHKE, B HOPMalibHbIX
yCNOBUAAIX He MOFyT ObiTb npoaaHbl Hanpsivyio ®oHay. MHBecTopbl MOryT
KynuTb U npoaatb AKUMM Ha BTOPUYHOM pPblHKe, BOCMOJIb30BaBLINCH
NOMOLLLID MOCPEeAHUKOB (T.e. OpPOKEpoOB) M MOryT CTONKHYTLCA C
HeobXoAMMOCTLIO ynflauyMBaTb KOMUCCUM 3a Takue onepauuu. B gononHeHun,
MHBECTOPbl MOTyT ObITb BbIHY)XA€Hbl YNNaTUTb LEHY Bbille TeKyllien
CTOMMOCTM YMCTbIX aKTUBOB MPU MOKYNKe akuui M NOJIyYuTb LIeHY MeHblue,
YyeM pa3mep CTOMMOCTM YUCTbIX aKTUBOB, NPU UX Npoaaxe.

Bbl Takke [OMKHbI CaMOCTOSATENIbHO BbIICHUTbL (a) Kakue CyLecTBYHOT
HanoroBble nocneacTBus, (b) ropuanyeckme n perynsatTopHble Tpe6oBaHuA, (C)
nwobble orpaHM4YeHUst UNU TpeboBaHUS BankwTHOro kKoHTponsa, (d) nrobbie
Apyrme HeobxogMMble rOCyfapCTBeHHble WIW  WHble YCNOBUSA, WNKU
cdopmManbHOCTH, KOTOpPbLIM Bbl [OOMKHblI OTBeYaTb B COOTBETCTBUMU C

THIS DOCUMENT IS IMPORTANT. BEFORE YOU PURCHASE ANY OF THE
SHARES REPRESENTING INTERESTS IN THE FUND DESCRIBED IN THIS
SUPPLEMENT YOU SHOULD ENSURE THAT YOU FULLY UNDERSTAND
THE NATURE OF SUCH AN INVESTMENT, THE RISKS INVOLVED AND
YOUR OWN PERSONAL CIRCUMSTANCES. IF YOU ARE IN ANY DOUBT
ABOUT THE CONTENTS OF THIS SUPPLEMENT YOU SHOULD TAKE
ADVICE FROM AN APPROPRIATELY QUALIFIED ADVISOR.

In addition to investing in equity and equity related securities the
Company may invest on behalf of the Fund in financial derivative
instruments ("FDIs") for investment and efficient portfolio management
purposes, where applicable. Transactions in FDIs may leverage the Fund
due to the leverage inherent in such instruments. This may result in a
higher level of volatility than would be the case if the Fund did not invest
in FDlIs.

Certain risks attached to FDIs are set out in the Prospectus under "Risk
Factors".

The Fund's Shares purchased on the secondary market cannot usually be
sold directly back to the Fund. Investors must buy and sell Shares on a
secondary market with the assistance of an intermediary (e.g. a
stockbroker) and may incur fees for doing so. In addition, investors may
pay more than the current Net Asset Value when buying units/shares and
may receive less than the current Net Asset Value when selling them.

You should inform yourself as to (a) the possible tax consequences, (b)
the legal and regulatory requirements, (c) any foreign exchange
restrictions or exchange control requirements and (d) any other requisite
governmental or other consents or formalities which you might encounter
under the laws of the country of your citizenship, residence or domicile




3aKOHOOATEeNbCTBOM CTpaHbl Ballero rpaXaaHcTBa, pe3ngeHTCTBa WM
NOCTOAHHOIO MPOXWBAaHUA, U KOTOPble MOryT OTHOCUTCA K NpuobpeTeHuto,
BNnageHuo Unu npogaxu samu AKUUN.

MUHBectumn B @PoHA He A[OONMKHbI COCTaBNATb cyuwleCTBeHHyr0 4acTb
UMHBECTULMNOHHOIoO nopTd)enﬂ n Moryrt ObITb npunemMmneMbiMn He AOnNs BceX
UWHBECTOpPOB.

PasHuua mexay ueHom noanvucku n noraweHust Akunm PoHaa B No6oM MOMEHT
BPEMEHU [OMKHA paccMaTpuBaTbCA B KOHTEKCTE CPeQHeCpPOYHOro wumnm
[AONrocpoOYHOro MHBECTULMOHHOIO FOPU3OHTA.

aneMHEMOCTb AnA nHBeCTUupoBaHusA

AKuuMn He o6GnagalT 3awuToM Kanutana. CToMMocTb AKUMA  MOXeT
NOBLIWATLCA WU NOHWXATbCA, U Bbl MOXeTe He BepHYTb BIIOXEHHbIe
MHBecTUUMKN. O3HAaKOMbTeCb C pa3geriom, o3arnaBneHHbIM — “PaKkTopbl pucka”
Mpocnekta n pasgenom, osarnaefieHHbIM “lpoyvas uHdopmauua — PakTopbl
pucka” paHHoro lMpunoxeHus AnA U3y4yeHus onpenenieHHbIX PUCKOB, KOTOPbIle
BaMm criegyeT pacCMOTpeTh.

WHBecTMumm B AkumMM npuemrnembl ans Bac Ttonbko B TOM cnydvae, ecnu Bbl
(camocTosATENBHO UM C MOMOLLBI COOTBETCTBYHOLLENO (PMHAHCOBOMO MM WHOTO
KOHCYNbTaHTa) MOXeTe OLEeHUTb MPEeUMYLLECTBAa W PUCKU TakMxX WHBECTULMA WU
pacnonaraete AOCTaTOYHbIMU pecypcamu, NO3BOMSIOLMMU NOHECTU Mtobble YObITKK,
K KOTOPbIM MOTYT NPMBECTU Takne UHBECTMUMU. HacTosLWMIN JOKYMEHT HEe COAEpPXUT
(M He [OomkeH paccMaTpuBaTbCs Kak coAepallvil) pekoMmeHgauum KacaTenbHO
NpaBoOBbIX, HANOroBbIX, UHBECTULMOHHBIX UMW APYTMX BONPOCOB.

MUHBecTOpbI AOMKHbI OCO3HaBaTb, YTO ®oHA HaueneH Ha noBTopeHne MHaekca-
6eHumapka (Kak onpegeneHo Huwxke). JTo oO3Ha4vaeT, 4TOo DOHA MOXKeT
MHBeCTMpPOBaTb HeNocpeACTBEeHHO B KOMMNOHeHTbl MHAeKkca-6eHuUMapkKa.

Mpodunnb TMNUYHOrO MHBECTOpa

doHA noaxoauT ANSA WHBECTOPOB, HauerNeHHbIX YBenu4yeHue CTOUMMOCTU
KanuTana B cpefHEeCpPO4YHOM nepuode U roTOBbIX MPUHATbL MOTEHUMaNbHO
BbICOKUI ypOBEHb BONaTUIIbLHOCTYU.

OTBeTCTBEHHOCTb

Oupektopa (4bM wvMeHa nepeuvncneHbsl B pasgene «[upektopa KomnaHumn»
lMpocnekTa) npyHMMatoT Ha cebs OTBETCTBEHHOCTb 3a MHpopMmaumio, cogepKaLlyrocs

and which might be relevant to your purchase, holding or disposal of the
Shares.

An Investment in the Fund should not constitute a substantial proportion
on an investment portfolio and may not be appropriate for all investors.

The difference at any one time between the subscription and redemption
price for Shares in the Fund means that the investment must be viewed as
medium to long term.

Suitability of Investment

The Shares are not principal protected. The value of the Shares may go up
or down and you may not get back the amount you have invested. See the
section headed "Risk Factors" of the Prospectus and the section headed
"Other Information — Risk Factors" of this Supplement for a discussion of
certain risks that should be considered by you.

An investment in the Shares is only suitable for you if you (either alone or with
the help of an appropriate financial or other advisor) are able to assess the
merits and risks of such an investment and have sufficient resources to be able
to bear any losses that may result from such an investment. The contents of this
document are not intended to contain and should not be regarded as containing
advice relating to legal, taxation, investment or any other matters.

Investors should be aware that the Fund has the ability to replicate the
Reference Index (as defined below). This means that the Fund may invest
directly in the components of the Reference Index.

Profile of a Typical Investor

The Fund is suitable for investors seeking capital appreciation in the
medium term who are prepared to accept a potentially high level of
volatility.

Responsibility

The Directors (whose names appear under the heading "Directors of the
Company" of the Prospectus) accept responsibility for the information contained




B Mpocnekte M B HacToswem [ononHeHun. Mo uMeroWUMCs CBEAEHUsIM, U MO
MHeHuto [upekTopoB (KoTopble NPEANPUHANN AOCTaTOYHblE Mepbl Ans obecrnedeHust
3TOro), MHGOPMaLMs, cogepallasics B HacTosLeM [onornHeHun, Npu ee NpoYTeHnm
c ydyetom [lpocnekta (AOMOMHEHHOrO, MOAUMPULMPOBAHHOIO WU W3MEHEHHOIO
HacToAwmM  [lononHeHnem), COOTBETCTBYeT  OEUCTBUTENbHOCTM Ha  gaty
COCTaBreHus HacTosiLero [JononHeHus, 1 He UCkIoYaeT hakToB, KOTOpble MOrK Obl
NOBMUSATb HA CMbICI COOTBETCTBYHOLLEN MHOpMaLIMU.

O6Lwue nonoxeHus

B HacTosilem [ononHeHun copepxutcs uHdopmMauus o6 Akumsx u doHpe. Mpu
3TOM cregyeT Takke y4uTbiBaTb MHOpMaLno, packpbiTyto B lNMpocnekTe, KOTOPbLIN
npeacraenset cobo oOTAenbHbI  OOKYMEHT, coAepxawmi uHdopmaumio o
KomnaHum u obLyto nHdopmanmio o npeanoXeHmsax akumi KomnaHmu.

He cnegyet npeanpvHMMaTtb HUKAKUX OEACTBUN B OTHOLIEHMM AKUMK, Noka Bbl He
nonyunte konuio [lpocnekta. B cnydyae nwobblXx HECOOTBETCTBUA  MeXAy
cogepxaHuem llpocnekta n cogepxxaHmeM Hactosduwero [ononHeHus, coaepKaHune
HacTosiwero [OnonHeHus MMEET MPEUMMYLLECTBEHHYD CUMY MPUMEHUTENBHO K
nobbIM TakMm HecooTBeTCTBMAM. [lepen npuHsATMEM MO6Oro MHBECTULIMOHHOIO
pelleHnss B OTHOLIEeHUW AKUUA cnefyeT BHUMATENbHO WM MOSHOCTBIO MNpPOYUTaTb
HacToswwee [JononHeHue n MNpocnekT.

Mo cocToAHMI0 HAa MOMEHT coCTaBneHus Hactoswero fononHeHus y KomnaHuu HeT

3aeMHOro Kanutana (BKJ'IIO'vIaH CpoO4Hble er,El,I/ITbI), HeBbIMa4eHHoro  unnu
CO34aHHOro, HO HeBblNyWeEeHHOro Kanutana, W HeT HenoraweHHbIX WNOTEeYHbIX
KpeanTos, HeBbIMNMa4YeHHbIX NPOUEeHTOB uUnn  Opyrux 3aMMOB UMW  MHbIX

3a[j0DKEHHOCTEN B hopMe 3anmoB, BKMoyasi OaHKoBckue oBepapadTbl U
ob6s3aTenbCTBa MO akuenTam MNu akuenTHbIM KpeauTam, 00683aTenbCTB Mo caernkam
Kynnu-npoAaxu B PacCcpouKky wunu obsi3aTensCTB MO (PMHAHCOBOMY  U3UMHTY,
rapaHTUMIHBIX UMW MHbBIX YCMOBHBIX 00A3aTeNbCTB.

Hu ponyck Akumn ®oHga k nmctuHry B OchmumanbHOM KOTMPOBANbHOM CMUCKE U
ToproBnsi B OcHoBHOM cermeHTe Euronext Dublin, Hn yTtBepxaeHnune [lpocnekta
cornacHo nucTuHrosbiM TpebosaHusim Euronext Dublin He siBnAaloTCs rapaHTuen unu
3aBepeHneM co CTopoHbl Euronext Dublin B yactM KOMNeTEHTHOCTM MOCTaBLUMKOB
ycnyr unu noboro uMHoro nuua, cessaHHoro ¢ ®OHAOM, a Takke OOCTOBEPHOCTU
WHpopmaumm, un3noxeHHon B [lpocnekte, wnu npuemnemoctn PoHga And
WHBECTULMOHHBIX Lienen.

in the Prospectus and this Supplement. To the best of the knowledge and belief
of the Directors (who have taken all reasonable care to ensure that such is the
case) the information contained in this Supplement when read together with the
Prospectus (as complemented, modified or supplemented by this Supplement)
is in accordance with the facts as at the date of this Supplement and does not
omit anything likely to affect the import of such information.

General

This Supplement sets out information in relation to the Shares and the Fund.
You must also refer to the Prospectus which is separate to this document and
describes the Company and provides general information about offers of Shares
in the Company.

You should not take any action in respect of the Shares unless you have
received a copy of the Prospectus. Should there be any inconsistency between
the contents of the Prospectus and this Supplement, the contents of this
Supplement will, to the extent of any such inconsistency, prevail. This
Supplement and the Prospectus should both be carefully read in their entirety
before any investment decision with respect to Shares is made.

As of the date of this Supplement, the Company does not have any loan capital
(including term loans) outstanding or created but unissued and no outstanding
mortgages, charges or other borrowings or indebtedness in the nature of
borrowings, including bank overdrafts and liabilities under acceptances or
acceptance credits, hire purchase or finance lease commitments, guarantees or
other contingent liabilities.

Neither the admission of Shares of a Fund to listing on the Official List and
trading on the Main Securities Market of the Euronext Dublin nor the approval of
the Prospectus pursuant to the listing requirements of the Euronext Dublin shall
constitute a warranty or representation by the Euronext Dublin as to the
competence of service providers to or any other party connected with a Fund,
the adequacy of information contained in the Prospectus or the suitability of a
Fund for investment purposes.




PacnpocTpaHeHue HacTosiLero [JonofHeHUs U orpaHMyYeHnst No npogaxe

3anpelleHo pacnpocTpaHeHne Hactoswero [lonomnHeHus 6e3 NpUIoXeHUs K Hemy
konuu [pocnekTta (3a MWCKMIOYEHMEM pPACNpOCTPaHEHUs nMuaMm, MONy4YMBLUNM
lMpocnekT paHee). B HEKOTOPLIX OPUCAMKUMUAX K PacnpOCTPAHEHWIO HAaCTOSLLEro
[ononHeHnsa n K Nokynke AKUMA MOXET NPUMEHATbCS psg orpaHndyeHun. Ecnn Bol
nonyymnu Hactosilee [dononHeHne u/vnu MpocnekT, Bbl He MOXeTe paccmaTpuBathb
OaHHbIN(-ble) OOKYMEHT(-bl) Kak MpeanoxeHue, npurnawieHne unu pekomeHgauuio
nognucatbCs Ha Kakme-nmbo AKuMM, 3a MWCKIIOYEHMEM Tex CryyaeB, Korga B
COOTBETCTBYIOLLEN  IOPUCAMKUMM  Takoe nMpeanoXxeHue, npurnawieHve  umm
pekoMeHOaumusa MoryT ObiTb 3aKOHHO caenaHbl 6e3 kakon-nmbo perncrpaumm unm
BbIMOSTHEHUSA Kakux-NnMbo JApyrmx 3akoHodaTenbHbix TpeboBaHMIW, MNOMUMO Tex,
KoTtopble Komnanusa yxe BbinonHuna. Ecnu Bel xotute npuobpectn niobblie Akumm,
Bam cnegyeT camoCTOATENbHO MONy4MTb MHAOPMaumio 060 BCex MPUMEHUMBIX
3aKOHaXx W agMUHUCTPATUBHBIX MpaBunax COOTBETCTBYIOLEA HOPUCAMKUMN 1
cobniogatb TakMe MpPUMEHMMbIE 3aKOHbl W agMUHWCTpaATMBHblIE npaswuna. B
yacTHocTM, Bbl  [OmMKHBI  CaMOCTOATENBHO  MOMNYYUTb  MHoOpMauui 0
3aKkoHoAaTenNbHbIX TPEOOBAHUSX, MPUMEHUMBIX K NoAaYe Takon 3asBKM Ha MOKYMKY, a
Takke O NPUMEHUMbIX MpaBuMnax BanTHOrO KOHTPOMsS U Hanorax B cTpaHe Bawero
rpakgaHcTBa, Pe3MAEeHTCTBA UM MOCTOSIHHOIO MPOXMBAHUS.

PerynupoBaHue 6eHYMapKoB

doHa nogumHsietcs [OupektmBe (EC) 2016/2011 EBponerickoro napnameHTa wu
CoBeta oT 8 uioHs 2016 r. B OTHOLUEHUM WHOEKCOB, WCMONb3yEeMbIX B KayecTBe
GeHumapka B (DUHAHCOBbLIX WMHCTPYMEHTax W (OMHAHCOBBIX KOHTPaKTOB MNuU Ans
n3MepeHusi pesynbTatoB paboTbl MHBECTULUMOHHbIX ¢oHAoB (“PerynupoBaHue
GeHumapkoB”), T.K. OH ucnonb3yeT VHaekc-6eHUMapK (kak onpeaeneHo Hwxke) Ons
namepeHusa agpdektmBHocTn pabotbl PoHaa B cooTBeTCTBMM cO CTatben 3(1)(7)(e)
PerynupoBaHusa 6eHumapkoB. KomnaHus formkHa noaroToBUTb MUCbMEHHbLIN MiaH B
cootBetcTBUM co Cratbenn 28(2) PerynupoBaHnsi 6eHYMapkoB, AeTanbHO
OonucCbiBalOWMIA OeNcTBus B cnyyvae, ecnv  WMHOekc-0eHUMapk CyLecTBEHHO
WU3MEHUTCS UNU NepecTaHeT NoaaepXMBaTbCA. Takon MUCbMEHHbIN MNNaH [AOKeH
onucblBaTb LIarn, Kotopble OyaeT peanusoBbiBaTb KomnaHws gns ycTaHOBREHWS
noaxoasLlero anbTepHaTUBHOIO MHAEKCA.

Distribution of this Supplement and Selling Restrictions

Distribution of this Supplement is not authorised unless accompanied by a copy
of the Prospectus (other than to prior recipients of the Prospectus). The
distribution of this Supplement and the offering or purchase of the Shares may
be restricted in certain jurisdictions. If you receive a copy of this Supplement
and/or the Prospectus you may not treat such document(s) as constituting an
offer, invitation or solicitation to you to subscribe for any Shares unless, in the
relevant jurisdiction, such an offer, invitation or solicitation could lawfully be
made to you without compliance with any registration or other legal requirement.
If you wish to apply for the opportunity to purchase any Shares, it is your duty to
inform yourself of, and to observe, all applicable laws and regulations of any
relevant jurisdiction. In particular, you should inform yourself as to the legal
requirements of so applying, and any applicable exchange control regulations
and taxes in the countries of your respective citizenship, residence or domicile.

Benchmark Regulation

The Fund is in scope for Regulation (EU) 2016/2011 of the European
Parliament and of the Council of 8 June 2016 on indices used as benchmarks in
financial instruments and financial contracts or to measure the performance of
investment funds (the "Benchmark Regulation") as it uses the Reference Index
(as defined below) to measure the performance of the Fund in accordance with
Article 3(1)(7)(e) of the Benchmark Regulation. The Company shall put in place
written plans in accordance with Article 28(2) of the Benchmark Regulation
detailing the actions it will take in the event that the Reference Index materially
changes or ceases to be provided. These written plans shall detail the steps the
Company shall take to nominate a suitable alternative index.




YcnoBusi, npumeHumMble K AKUUAM, NpeacTaBnsAowmm cobon gonu B doHae

Terms of the Shares Representing Interests in the Fund

MHBeCcTULMOHHAsA uenb

MHBecTuumMoHHasa uenb doHga — cnedoBaHWe 3a AWMHAMUKOM pblHKA  akuuWi,
npeacTtasneHHoro MHaekc-6eHumMapkom (kak ByaeT onpedeneHo Hke) 3a MUHYCOM
KoMuMccuin n pacxogoB. [ononHutenbHasi MHgopMauus OTHOCUTENbHO WHaekca-
OeHumapka npuvBedeHa HWXe B pasgene, osarnaeneHHoM kak “Obliee onucaHue
WHpekca-6eHumapka”.

an 3TOM He MOXeT ObITb HMKaKnX FapaHTVII7I OTHOCUTENTbHO TOro, 4TO d)OHD,
OOCTUTHET CBOUX MHBECTULMOHHBIX Lienen.

MHBeCcTMLUMOHHaA nonuTuka

MHuBecTMUnoHHasa nonutuka PoHoa — kak MOXHO 6Gonee ToyHOe cneaoBaHue 3a
ONHaMUKOM uHAekca akuminm KasaxcrtaHckow cpoHpoBow 6upxun (mHoekc KASE) (vnum
noboro apyroro vHAekca, onpeperneHHoro [unpektopaMmu Bpemsi OT BPEMEHU Ansi
TOro, 4ToObI MO CyLWEeCTBY NOBTOPSATL AMHAMUKY TOrO Xe pblHKa, 4To 1 nHaekc KASE,
N KOTOPbIN cumTaeTcs [QupekTopammn noaxogswunm anst crnegoBaHust ®oHOom, B
cooTtBeTcTBMNE C lMpocnektom (MHAaekc-6eHUMapkK)), U CTPEMUTCA MUHUMWU3MPOBATb
OTKINOHEHue [OXOAHOCTH doHpa oT NHpekca-6eHumapka.

Jlloboe peweHune [OupektopoB o Tom, 4to PoHO OymeT cnepoBaTb 3a ApYyrum
WHOEKCOM B Ntoboe Bpemsi, OOMMKHO Monyy4ntb ogobpeHue AKUMOHEPOB, a TakKke
Takon WHOEKC [AOSMKEeH COOTBeTCTBOBATb TpeboBaHusaM, npeabssnsembim AlF
Rulebook, ¥ nobble wn3MeHeHUs [OOMMKHbI MPOUCXOAUTL B COOTBETCTBMM C
TpeboBaHusaMK, npegbsenaembiMi LIB, n [JononHeHne gomkHo 6biTb 0GHOBMEHO
COOTBETCTBEHHbIM 06pa3om.

®oHa OGyoeT ucnonb3oBaTb TEXHUKY MOBTOPEHMS MHAEKCA Kak OnucaHo Bbile Anis
TOro, 4YToBbl KaK MOXHO CUINbHEE MUHUMU3MPOBATL OTKIMOHEHWEe aoxogHocTn doHaa
OT pgoxogHocTu MWHpekca-beHumapka 3a BblMETOM KOMMCCMW M pacxogoB. [ns
nonyyYeHuss noApobHoW WMHGOPMAaLMN B OTHOLLUEHWM CIOXHOCTEW C MOBTOPEHWEM
WMHOEKCOB, Noxanyncra obpaTntech k pasgeny “®©aktopbl pucka” HUXe.

Onsa Toro, 4tobbl OOCTMYL MHBECTUUMOHHOM uenn, KomnaHusa oT nuua PoHaa
HamepeBaeTCs NOBTOPATb MHOEKC-0eHUYMapK kak OnucaHo Hmxke B naparpade (a);

Investment Objective

The investment objective of the Fund is to track the equity market performance
of the Reference Index (as defined below) less fees and expenses. Further
information on the Reference Index is set out below under the heading “General
Description of the Reference Index”).

There can be no assurance that the Fund will achieve its investment objective.

Investment Policy

The investment policy of the Fund is to seek to track the performance of the
Kazakhstan Stock Exchange Index (the "KASE Index") (or any other index
determined by the Directors from time to time to track substantially the same
market as the KASE Index and which is considered by the Directors to be an
appropriate index for the Fund to track, in accordance with the Prospectus (the
"Reference Index")) as closely as possible, while seeking to minimise as far as
possible the difference in performance between the Fund and the Reference
Index.

Any determination by the Directors that the Fund should track another index at
any time shall be subject to the prior approval of Shareholders, the index
complying with the index eligibility requirements under the AIF Rulebook and
will be implemented in accordance with the Central Bank requirements and this
Supplement shall be updated accordingly.

The Fund will use replication techniques as described below in order to
minimise as far as possible the difference in performance between the returns
of the Reference Index and the return of the Fund, after fees and expenses. For
information in relation to the difficulties associated with tracking indices, please
refer to the "Risk Factors" section below.

In order to achieve the investment objective, the Company on behalf of the
Fund intends to replicate the Reference Index as set out at (a) below; or where




UnnM ecnn MMeKT MecTo 0b6CToATenbCTBa, OnNucaHHble B naparpade (b), gomkHa
WMHBECTUPOBATb B LIEHHbIE Bymary aHanorm4Hble KoMnoHeHTam NHaekca-6eHumapka,
Kak ykasaHo B naparpade (b):

(a) akuum unu aHanornyHble akUUSMM UHCTPYMEHTHI, cOcTaBnsowme WHaekc-
OeHYMapK, Takme Kak OObluHble WM  NPUBUMETMPOBAHHbIE  aKUMM,
nUCTUHroBaHHble Ha 6upxe KASE ana Toro, 4tobbl Kak MOXHO TOYHO
NOBTOPATb ANHaMUKY MHaekca-6eHumapka. PoHO MOXET MHBECTUPOBATL A0
100% cCBOMX YMCTbIX aKTMBOB B LEHHble Oymaru, Toprywoowmecss Ha
Ka3axCTaHCKOM pbliHke. PoHA MOXET nHBecTupoBaTb A0 20% CBOMX YMCTbIX
aKTMBOB B TakMe akuum WM  aHanormyHble akuuMsiM UHCTPYMEHTHI,
BbiNyLEHHble OOHMM 3MWUTEHTOM, [ANns uenen noBTopeHusi MHaekca-
6eHumapka. [JaHHoe orpaHuvyeHme MoxeT ocrnabneHo o 35% ana ogHoro
SMUTEHTA B Cfy4asiX BO3HWKHOBEHUS  WUCKMOYUTESbBHBIX  PbIHOYHbIX
00CTOATENBLCTB, MOBMEKWNX 32 COOON yBENMYEeHWEe OONN 3MUTEHTA BHYTPU
MHaekca-6eHumapka. Takue WCKMYUTENbHbIE PbIHOYHLIE 0OCTOATENLCTBA
BKIMKOYAKOT CUTyauuu, KOraa OfAHa KOMMaHus, B T.4. B pesynbTaT COenok
nornoLleHuns, obnapaet OOMUHMpYIOLLEN PbIHOYHON nosunumen.
YBENUYEHHbIA NIMMUT KOHLEHTPAUUN MOXET OblTb MCMONb30BaH TOMbKO B
TOM cny4yae, korga PoHO MHBECTUPYET HEMoCcpenCTBEHHO B KOMMOHEHTHI
MHaekca-6eHumapka 1 crieqyeT MonuTUKe, AeTarnbHO OMMCaHHOW B JAHHOM
naparpace (a); n

(b) B cnyvae, ecnn ueHHble OGymarun, onucaHHble B naparpadpe (a) Bbiwe
HeJOCTYMHbl WUNKW, eCcnv MO MHEeHUo WHBECTULMOHHOIO MeHeaxepa B
HaUNy4wmnx uHTepecax AKUMOHEPOB, 3aBUCALLMX OT WMEKLMX MECTO
PbIHOYHBIX ycnoBu, ®oHO MOXET UHBECTMPOBATb B aKUMU M aHanormyHble
UM UEeHHble Oymaru, KOTOopble [JOMKHbl ObITb B3aMMOCBSA3aHbl  UNn
aHanormyHbele Mo CcyTM KomnoHeHTam WHoekca-OeHumMapka, Takmm Kak
OObIKHOBEHHbIE MMM MPUBUNETMPOBAHHBLIE  aKUWW, KOHBEPTUPYEMblE B
OObIKHOBEHHbIE aKUMXM UeHHble Oymarn, amepukaHckue [enos3vTapHble
pacnuckuy, rmobanbHble Aeno3vTapHble pacnucku, Ans uenen MakcumanbHO
TOYHOro NOBTOPEHMS AMHaMKKn NHOekca-6eHYmapka.

B KoHeYHOM uTOre, OCHOBHBIM KpuTepuem npu Bblibope OTAEmNbHbIX akuui wunu
aHarnormyHbiX WM  WHCTPYMEHTOB [OSPKHA OblTb HEe WX WMHBECTUMLUMOHHAs
NPUBIEKaTeNbHOCTb UM NOTEHUMan pocta CTOMMOCTHU, @ Ha CKOMbKO OHM Noaxoadat
ONst  JOCTWKEHUS  MHBECTULMOHHOM  LIenKW, 3aknouvarolenca B NOBTOPEHMM
pe3ynbTaToB MHaekca-6eHumapka.

the circumstances noted at (b) apply, shall invest in securities similar in nature
to the components of the Reference Index set out at (b) below:

(a) equity and equity related securities that are components of the Reference
Index, such as, common and preferable stocks listed on the KASE Exchange in
order to replicate as closely as possible the performance of the Reference
Index. The Fund may invest up to 100% of its Net Asset Value in securities
traded on Kazakhstan markets. The Fund may invest up to 20% of its Net Asset
Value in such equity and equity related securities issued by the same body in
order to replicate the Reference Index. The limit may be raised to 35% for a
single issuer where exceptional market conditions apply such as an increased
allocation of an issuer within the Reference Index. These exceptional market
conditions include where a single company may, for various reasons, including
as a result of a merger, have a very dominant position. This increased limit may
only be utilised where the Fund is investing directly in components of the
Reference Index and is following the policy detailed in this paragraph (a); and

(b) Where the securities detailed at (a) above are unavailable or, where
determined by the Investment Manager to be in the best interests of
Shareholders depending on the prevailing market conditions, the Fund may
invest in equity and equity related securities which shall relate to or are similar
in nature to the components of the Reference Index such as, common and
preferable stocks, securities convertible into common stock, American
depository receipts, global depository receipts in order to deliver as closely as
possible the performance of the Reference Index.

Consequently, the prime criterion for selecting the individual equity and equity
related securities is not their perceived attractiveness or potential growth or
value but rather their suitability in terms of attaining the investment objective of
delivering the performance of the Reference Index.




doHa mMoxeT BnageTb HEGOMbLINMM 06BEMOM AEHEXKHbIX cpeacTB UM aHanorn4yHbixX
JNIMKBUAHbBIX aKTUBOB B Npeaenax orpaHnyeHun, YCTaHOBJ1€HHbIX npOCHeKTOM.

AKTMBbI, nepeuncneHHble B naparpadgax (a) u (b) Bbiwe, nobas NMKBMAHOCTb UNK
WHble akTuBbl PoHAA (Kak Ans Lenen MHBECTUPOBAHWS, TakK U Lenen 3geKTUBHOIO
ynpaBfeHnst HBECTULUMOHHBLIM NopTdenem) 6yayT coctaBnatb “Aktnbl PoHaa” ang
uenen [lpocnekta. Bce WHCTPyMeHTbI [OOMKHbI ObITb NUCTUMHIOBaHbl  W/UNn
obpalaTtbcsa Ha Bupkax U pbiHKax, yCTaHOBMEHHbIX B MpunoxeHun 1 k MNpocnekTy.

B pe3ynbTaTe oco6eHHOCTeld MHBecTUUMii PoHAA, ONUCaHHbIX Bbiwe, DoHA
GyOeT noaBepXKeH BbICOKOW BONaTUNLHOCTM.

doHa He ncnonb3yeT CMHTETUYECKYH pennunkauunio nHaekca, 1 CoOoTBeTCTBEHHO He
noaBepiKeH COOTBETCTBYHOLLUMM KOHTPAreHTCKMM puckam.

JononHuTtensHas MHMOPMaUMs OTHOCUTENBHO MHBECTULMOHHOW nonutukm doHaa
cogepxutca B OoCHOBHOWM 4acTtu [pocnekta B pasgene “UHBECTULMOHHbIE Lenu n
nonutuka” u pasgene “VIHBECTULIMOHHBIE OrpaHMdeHns”.

CTpaTeI'Mﬂ NnOoBTOpPeHUA MHOEKCa

B HoOpManbHbIX PbIHOYHBLIX YCIMOBUSIX OXupaeTtcs, Yto PoHa OyaeT MNOBTOPATb
anHamuky NHpekca-6eHUMapka (3a BbIMETOM KOMUCCUM 3@ YNpaBreHne 1 CBSA3aHHbIX
pacxodoB, KOTOPbIe MOTYT BKMOYaTb COMMalleHnst No 3auMCcTBOBaHUO Bymar u/vnu
cornawenua PEMNO (kak onucaHo HuXe)), u owmnbka crnepgoBaHus k WHOekcy-
BGeHuMapky He oxuaaeTcs, 4To npeBbicUT 1.5% B HOPMarnbHbIX PbIHOYHbLIX YCNOBUSIX.

Monutuka npo3pavyHOCTU UHBECTULMOHHOIO nopTdens

LleHHble Bymarn, B koTOpble OyaeT uvHBecTupoBaTh PoHA ANA AOCTUXKEHUS CBOMX
WMHBECTULMNOHHLIX LEernen, onpeaeneHbl B pasgene “MHBecTMuMOHHas nonuTtuka’
Bblwe. [atenbHas nHdopmaumsa ob aktueax ®oHga OymeT goctynHa AkumoHepam
Ha eXXeJHEeBHOW OCHOBeE.

Mcnonb3oBaHue nponssoaHbIX (hUHAHCOBLIX UHCTPYMeHTOB («FDI»)

Kak onucaHo Huxe, ®oHO HaMmepeBaeTCs 3akmnyaTb OnpederieHHble BantoTHble
COENKN C LENbl XemXMpoBaHUsI BamnOTHbIX PUCKOB HekOoTopbiX KnaccoB AKUWA.
VIHBECTULMOHHBI MeHemxep nnaHupyeT, 4to PoHO MOXET MHBECTMpPOBaTb B
cneaytowme FDI gns atux uenen:

®opeaplOHbie 8amoMHbIe KOHMPaKMbI

BantoTHble (bopBapp,a ABNAKTCA cornaweHnaMmmn mexagy nOsyma CTopoHamu, B

The Fund may hold a small amount of cash and ancillary liquid assets subject
to the limits set out in the Prospectus.

The assets listed at (a) and (b) above, any ancillary cash and any instruments
held by the Fund (either for investment or efficient portfolio management
purposes) shall constitute the "Fund Assets" for the purposes of the
Prospectus. All instruments shall be listed and/or traded on the exchanges and
markets set out in Appendix | of the Prospectus.

Due to the nature of the Fund’s investments as detailed above the Fund is
likely to be subject to high volatility levels.

As the Fund does not pursue a synthetic index replication strategy, there is no
corresponding counterparty risk applicable.

Further information relevant to the Fund's investment policy is contained in the
main part of the Prospectus under "Investment Objectives and Policies" and
under "Investment Restrictions".

Index Tracking Strategy

In normal market conditions the Fund can be expected to match the
performance of the Reference Index (less the Management Fee and associated
costs which include securities lending arrangements and/or Repurchase
Transactions (as detailed below)) and any tracking error to the Reference Index
is not expected to exceed 1.50% in normal market conditions.

Portfolio Transparency Policy

The securities in which the Fund will invest in order to achieve its investment
objective are set out in the "Investment Policy" section above. Details of the
Fund's holding will also be made available to Shareholders on a daily basis.

Use of FDIs

As detailed below, the Company intends to enter into certain currency related
transactions in order to hedge the currency exposure of certain Share
Classes. The Investment Manager intends that the Fund may invest in the
following FDlIs for these purposes:

Currency Forwards

A currency forward is an agreement between two counterparties in which




KOTOPbIX OHW [OroBapuBalOTCS O MOCTaBKe OAHOW BantoTbl B OOMEH Ha Apyryto
BanioTy Mo 3apaHee onpegeneHHomy Kypcy (cdopsapgHomy Kkypcy). BanoTHble
dopBapaHble KOHTPaKTbl MCMOMb3YKTCA AN TOro, 4YToObl MPUBECTU ANHAMUKY
CTOMMOCTK “3axeXmpoBaHHbIX” KnaccoB akuum k auHamuke 6asoBoro Knacca
Axumn doHpa.

Ceorbl

CBonbl ABNSAIOTCA COrMalleHusiMU Mexay ABYMsi cTopoHamu o6 obmeHe oaHoro
aktmBa Ha gpyron. Csonbl JOMKHbI BKNoYaTbh B cebs 0BMEeH HOMUHANOB B MOMEHT
NMpekpalleHns WM B MOMEHT Havana [AewcTBuMA KoHTpakta. PoHa  moxeT
ncnonb3oBaTb BasntoTHbIe CBOMbI ANSA Lenei BanioTHOro xegxXuposaHusi. BantoTHble
CBOIMbI NpeacTaBnsaoT cobon cornalweHns ob obmeHe Byaywimx nnatexen B OAHON
BartoTe He nnaTexu B pyron BanoTe.

Mpouecc ynpaBneHusi puckamu

KomnaHna ot umeHun dDoHga npepoctaBuna LleHTpanbHOMYy 6aHKy cCBOWO
NONIUTUKY YyNpaBlfieHUs1 PUCKaMW, KOTOpas YMONIHOMOYMBaeT €e aKKypaTHO
M3MepATb, OTCIIEeXMBaTb U YNPaBNATb PasfIMYHbIMU PUCKaMU, CBS3aHHbIMU C
ucnonb3oBaHmem FDI. KomnaHusa He nmeeT npaBo ucnonb3oBaTtb NO6bIe FDI,
€CNnu OHU He OTpaxkeHbl B MONIUTUKE MO YynpaBfeHUI0 pUCKaMu A0 Tex nop,
noka nonuTuka He ByaeT n3MeHeHa, a 3atem ogob6peHa LleHTpanbHbIM 6aHKOM.
KomnaHusa, no 3anpocy, ob6sizaHa nNpefoCcTaBUTb  AOMOJSIHUTESIbHYIO
MHpopMauuo AKUMOHEpaM B OTHOWEHUU UCMNONb3yeMbiX MeTOAOB
ynpaBneHus puckamum, BKNrovas npuMeHsieMble KONMU4YeCTBEHHbIe
OrpaHUYeHUAa U Nodblie HeJaBHME U3MEHEHUA PUCK-XapaKTePUCTUK OCHOBHbIX
TMNOB MHBecTUUMn ®oHaa.

KomnaHunsa 6yaeTr ucnonb3oBaTb NOAXOA, OCHOBaHHbIM Ha o6Gs3aTenbCTBaXx,
ONnsi OLEeHKN COBOKYMHbIX puckoB ®oHpa. PoHA HaueneH Ha TO, YTOObl PUCKMU
®oHaa Ha 100% cooTBeTcTBOBanuM puckam WUHaekca-6eHuYMapka, M 4TOObI
OOMNOJNIHUTENbHbIX PUCKOB UNN (PUHAHCOBOrO pbivyara oTHocutTenbHo MHAaekca-
6eHuYMapkKa He BO3HUKano (T.e. rmobanbHbIN pa3mep puckoB doHAa 6bIn paBeH
Hynt, a obwwun pasmep puckoB (CHA nnroc rmobanbHbii PUCK) Obin paBeH
100%).

AddekTBHOE ynpaBneHue nopTtdenem

KomnaHua Takke MoxeT (4ns uenen adhdekTMBHOro ynpasneHus noptdenem vnm
yrNpaBrieHUsl [OEHEeXHbIMWU CPeACcTBaMM W He [ANS  WHBECTULMOHHBIX Lenen),
pasmMellaTb cpeacTBa Ha pAeno3utax M B (poHObl AEHEXHOro pbika (doHabl

they agree to delivery one currency in exchange for another currency at a
pre-agreed exchange rate (i.e. the forward rate). Currency forwards are used
to realign the performance of a “currency hedged” Share Class to the
performance of the Fund's base Share Class.

Swaps

Swaps are agreements between two parties to exchange future payments in
one underlying asset for payments in another. Swaps must include an
exchange of principal at maturity or at the inception of the contract. The Fund
may utilise currency swaps for the purposes of currency hedging. Currency
swaps are agreements between two parties to exchange future payments in
one currency for payments in another currency.

Risk Management Process

The Company on behalf of the Fund has filed with the Central Bank its
risk management policy which enables it to accurately measure,
monitor and manage the various risks associated with the use of FDIs.
The Company will not use any FDI not provided for in its risk
management policy until such time as it has been updated and
approved by the Central Bank. The Company will, on request, provide
supplementary information to Shareholders relating to the risk
management methods employed, including the quantitative limits that
are applied and any recent developments in the risk and yield
characteristics of the main categories of investments.

The Company will use the commitment approach for the purposes of
calculating global exposure for the Fund. The Fund aims to have up to
100% exposure to the Reference Index and will not have any additional
incremental exposure or leveraged exposure to the Reference Index (i.e.
the global exposure of the Fund will be 0% and the total exposure (i.e.
NAV plus global exposure) will be 100%).

Efficient Portfolio Management

The Company may also (for the purposes of efficient portfolio or cash
management and not for investment purposes), invest in cash deposits and
short-term money market funds (AAA rated UCITS).




KONMEKTUBHbLIX MHBECTULMIA, MeoLNX AAA-PENTUHT).

JononHuTtenbHass uWHgopmauma o006 3addekTMBHOM ynpasneHun noptdenem
coaepXuTcsa B TeKCTe OCHOBHOrO lNpocnekTa B pasgene “OddekTnBHoe ynpasneHme
noptcdenem”.

MHBECTULMOHHLIE orpaHn4yeHwus

MpumeHstoTCa 06LIME MHBECTULMOHHBIE OrpaHUYeHusi, ykaszaHHble B OCHOBHOM
Mpocnekte B pasgene «MHBECTUUUOHHbIE OrpaHuyeHnsa». Kpome Toro, K AaHHOMY
doHay NpUMeHSAITCA cregyloLwmne MHBECTULMOHHbIE OrpaHnYeHuns:

Mueectnumn ®onpa B FDI orpaHuyeHbl 10% OT CTOMMOCTM €ro YMCTbIX aKTUBOB
(BKMOYaa MHBECTULMK, CBA3AHHBbIE C 3axegpkmpoBaHHbIMn Knaccamu Akumi).

MocneacTBuAa cobbITUA AecTabunusaumm pbiHKa

Kak panee onucaHo B lMpocnekTe M yCTaHOBMEHO Bbile, B Cly4yae BO3HWKHOBEHMS
cobbITnst gectabunusaumm pbiHKa, BKMYas HapyweHus paboTbl UWHAEKCa U
KOPPEKTMPOBOK (M 6e3 orpaHuveHun ana nepcoHanbHbiXx npaB [OupekTtopos), (i)
OvpekTtopa MOryT BpeMeHHO MpuocTaHoBWUTb pacyeT CHA unu mobbix NOAMMCOK,
noraweHun unu obmeHa Akuun; wwunu (i) Oupektopa MoryT, B onpeneneHHbIX
cuUTyaumsx, nukemampoBaTtb OoHA.

BanroTHbIN xemx Knacca Akuun

Bce cpoenkn BanloTHOMO XeAXWpPOBaHUS OOMKHbl OAHO3HAYHO OTHOCUTBLCH K
onpegeneHHomy Knaccy Akuun v, cnegoBaTernbHO, BamnoTHbIE MO3MLUMU, OTKPbITbIE
ONSA pasHbIX KMaccoB He OOSMKHbI KOHCONMMAMPOBATLCA WNW 3acyuTbiBaTbCA APYr
NnpoTMB Jpyra, U WHBECTUUUW B BasrtoTHble aKkTUBbl HE [OOSDKHbl OTHOCUTLCH K
otaenbHblM  Knaccam Akuumi. [pyu  ycnoBun, 4TO onepauuun XemKMpoBaHUSA
peanusoBaHbl yCneLHo, JOXOAHOCTb cooTBeTCTBYoWero Knacca Akunii, BEPOSITHO,
OyneT crnefoBaTb 3a OUHAMWKOW OOXOOHOCTU 6a30BbIX akTUBOB, W WHBECTOPbLI B
3axepkmpoBaHHbld Knacc Akumin He nonyyaTr goxoda B criyyae, ecnu BantoTta
Knacca Akuuii obecueHnBaeTcsl OTHOCUTENBHO BarntoThl, B KOTOPOW HOMUHUPOBAaHLI
akTuBbl PoHAaa.

lMpegnonaraeTcs, YTO BantoTHbIE PUCKM B OTHOLWEHMN 95%-105% CTOMMOCTM YNCTbIX
aKTMBOB,  OTHOCAWMXCA K  cooTBeTcTBylowemMy Knaccy — Akuun,  Byoyt
3axeKupoBaHbl. Ecnn HOMUHaN Xxeoxupyoowmx nos3vuMim no onpeaeneHHoMy
Knaccy Akuun Huxke mnu Bbiwe 100% CTOMMOCTM YMCTbIX aKTUBOB, CBSA3@HHbIX C
Takmm Knaccom Akumi, VIHBECTUUMOHHBLIN MeHemxkep 6GyoeT npucTansHO
oTCnexvBaTb CUTyauulo C Tem, 4ToObl HOMUHan xempka He npesbicun 105%

Further information on efficient portfolio management is contained in the
main body of the Prospectus under the heading "Efficient Portfolio
Management".

Investment Restrictions

The general investment restrictions set out under the heading Investment
Restrictions in the Prospectus shall apply. In addition, the following investment
restrictions shall apply specifically to the Fund:

The Fund’s exposure to FDIs shall be limited to 10% of its net assets (including
related Share Class currency hedging).

Consequences of Disruption Events

As further described in the Prospectus and as set out above, upon the
occurrence of a Disruption Event including an Index Disruption and
Adjustment Event (and without limitation to the Directors' personal powers),
(i) the Directors may temporarily suspend the calculation of the Net Asset
Value and any subscription, redemption and exchange of Shares; and/or (ii)
the Directors may, in certain circumstances, terminate the Fund.

Share Class Currency Hedging

All currency hedging transactions will be clearly attributable to a specific Share
Class and therefore, currency exposures of different Share Classes shall not be
combined or offset and currency exposures of assets of the Fund shall not be
allocated to separate Share Classes. To the extent that hedging is successful,
the performance of the relevant Share Class is likely to move in line with the
performance of the underlying assets and investors in a hedged Share Class
will not benefit if the currency of the Share Class falls against the currency in
which the assets of the Fund are held.

It is expected that the extent to which such currency exposure will be hedged
will range from 95% to 105% of the Net Asset Value attributable to the relevant
Share Class. Where the value of the hedges in place in respect of a given
Share Class is less or more than 100% of the Net Asset Value attributable to
that Share Class, the Investment Manager shall keep the situation under review
and will ensure that over-hedged positions do not exceed 105% of the Net
Asset Value. Positions materially in excess of 100% of the Net Asset Value will
not be carried forward from month to month. While it is not the intention of the




CTOMMOCTM 4MCTbIX akTmBoB. [lo3uumm, cywectBeHHO npeBbiwatowme 100%
CTOMMOCTU YUCTbIX aKTMBOB, He OyaAyT NpoaneBaTbCs Ha crneayoLlmi Mecal. XoTs
3TO He BXOAMT B HaMmepeHuss PoHaa, Ype3MepHbId U HEOQOCTATOUHbLIA XedX MOXeT
BO3HMKaTb B pesyribTaTe AeWCTBUS haKTOPOB, HEMOAKOHTPOnbHbIX PoHay. PoHAa
MOXeT  ucrnonb3oBaTb  dopBapaHble U (PbloYEepCHble  KOHTPaKTbl Ha
COOTBETCTBYHOLLME BanOTHbIE Napbl UNN MHbIE MeTOoAbl, KOTOpble VIHBECTULMOHHBIN
MeHeKep CouTeT LenecoobpasHbiM, AN XeMKMPOBaHUS BamtOTHbIX puckoB. Ecnn
MHBECTULMOHHBI MeHekep BblGepeT ApyrorM cnocob XemKMpoBaHUSA BartOTHbIX
PWCKOB, aKUMOHepbl byayT 3apaHee yBeAOMSIEHbI O MilaHaX WCMOSb30BaHUSA TaKMX
MeTodoB U gaHHoe [JononHeHne 6ygeT oOHOBNEHO COOTBETCTBYOLNM 0O6pa3oMm.

KomnaHusi MOXeT HecTu TpaH3aKUMOHHbIE M3OEPXKKM B CBA3M C COBEpPLUEHUEM
noObIX COEenoK Mo  BanlTHOMY  XedXkupoBaHuto. Jliobble  U3AEPXKKM U
NpUOBLINU/YOBLITKN N0 XEMKMPYKLUMM  COeNkam OTHOCATCHA  MCKITHUUTENbHO K
cooTeeTcTByloWweMy Knaccy Akumi.

B cny4vae, ecnu Knaccbl AKunin, KOTOpble 4EHOMWHMPOBAHbLI B BantoTe OT/IMYHOM OT
BbaszoBon BantoTbl 1 He SABMSOTCA 3axeQKMPOBaHHbLIMU, KOHBeEpTaUWst BanioTbl OyaeT
npoucxoamtTb Ha [AdeHb MOAMUCKM, a Takke noraweHus, obmMeHa wnu Bbinnar
OVBMOEHOOB MO  HabniogaemMomMy OOMEHHOMY Kypcy, M CTOMMOCTb  AKUWiA
cooTBeTcTBYoLero Knacca 6yaeTt noasep)xeHa BantoTHOMY PUCKY MO OTHOLLEHWUIO K
BasoBoii BantoTe.

®PuHaAHCOBbIN pblyar

doHa He uncnonb3yeT uMHaHCOBLIM pbivar, U nwboe wncnonb3osaHue FDI wnn
cornaweHun PEMNO BO3MOXHO TONbKO TOrga, Korga B pesynbTaTe pucku 6a3oBbixX
akTuBoB cooTHocATcA 1:1 k AkTBam ®oHaa.

OrpaHuny4yeHHoe nNpaBo TpeboBaHusA

AKUMOHEpP nMeeT NpaBo paccYUTbIBaTb TONbKO Ha AKTMBbLI POHOA B OTHOLLEHUN BCEX
nnarexen no ero AKUusaM nockonbky PoHabl KoMnaHuyM NOMHOCTLIO CerperMpoBaHbl.
Ecnun peanunsoBaHHble 4ncTble AkTMBbI POHAA HEAOCTATOYHbLI AN BbiNAaThbl NobbIX
cymm AkuuoHepy no AkuusaMm, AKUMOHEp He umeeT B JanbHelllem npasa Ha
nosflyyeHne nnartexa B OTHOLIEHUU TakMx AKUUIA N He UMeeT npaBa NpeabsBhsTb
NpeTeH3nn Unu npaea perpecca B OTHOLUEHMM NOObIX akTUBOB Apyroro doHaa nnm
apyroro aktna KomnaHuu.

3anmsbl

B cooTBeTCTBMM C OBLLIMMKM MOMOXEHUSIMU, M3NOXeHHbIMK B [pocnekTte B pasgene

Fund, over-hedged or under-hedged positions may arise due to factors outside
the control of the Fund. The Fund may use forwards and futures of the relevant
currency or other methods that the Investment Manager may deem appropriate
to effect any currency hedging transactions. Where the Investment Manager
determines another method for currency hedging should be utilised,
shareholders will be notified in advance of the introduction of such methods and
this Supplement shall be updated accordingly.

The Fund may incur transaction costs in respect of entering into any currency
hedging. Any costs and gains/losses of the hedging transactions will accrue
solely to the relevant Share Class.

In the case of Classes that are denominated in a currency other than the Base
Currency and are not identified as hedged, a currency conversion will take
place on subscription and also on redemptions, exchanges and distributions at
prevailing exchange rates and the value of the Shares in the relevant Class will
be subject to exchange rate risk in relation to the Base Currency.

Leverage

The Fund will not be leveraged and any use of FDIs or entry into Repurchase
Transactions shall provide exposure to any of the Fund’s investments on a 1:1
basis.

Limited Recourse

A Shareholder will solely be entitled to look to the Fund’s assets in respect of all
payments in respect of its Shares as the Funds in the Company are fully
segregated. If the realised net assets of the Fund are insufficient to pay any
amounts payable in respect of the Shares, the Shareholder will have no further
right of payment in respect of such Shares nor any claim against or recourse to
any of the assets of any other Fund or any other asset of the Company.

Borrowings

In accordance with the general provisions set out in the Prospectus under the




«lMpaBa Ha nonyyeHne n Bblgady OEHEXHbIX 3anMoB», KomnaHus oT nuua doHaa
nmeeT NpaBo nony4vaTtb 3arMMbl B pa3mepe Ao 10% ot CTOMMOCTU YNCTbIX aKTUBOB
doHOa Ha BPEMEHHON OCHOBE (He AOMMKHO ObiTb YACTbi0 MHBECTULIMOHHOW Lienu) u
MOXeT 0obpeMeHsTb UM 3aknagpiBaTb CBOM aKTMBbl B kavyecTBe obecneyeHust no
N6bLIM Taknum 3anmMam.

OuBuaeHgHas nonuTuka
doHa He nmeet HamepeHwﬁ BblnJjlaynBatb guBnaeHbl.

O6wasn nHpopmauus o doHae

heading "Borrowing and Lending Powers", the Company on behalf of the Fund
may borrow up to 10% of its Net Asset Value at any time for temporary
purposes (and not as part of its investment objective) and may charge or pledge
its assets as security for any such borrowings.

Dividend Policy
The Fund does not intend to issue dividends.

General Information Relating to the Fund

W Takon Apyron AeHb, KOTOpbI BblbMpaeTcs [upektopamu, 1 o
YyeM 3abnaroBpeMeHHO yBeAOMNATCS AKLNOHEPSI.

BasoBas KasaxctaHckun TeHre (KZT) Base Kazakhstan Tenge (KZT)

BanioTa Currency

Pa6ouun Jlobon peHb (kpome cyB6OTbI MM BOCKPECEHbs), B KOTOPbLIN Business | Any day (except Saturday or Sunday) on which the banks in
AeHb 0aHkn B JloHOOHE OObLIYHO OTKPbLITHI AN NPOBEAEHMS OMnepauun, Day London are open for business and such other days as the

OnepauvoHH o .

b1 ML Jlio6on Pabounii aeHb.

Cpok 04.30 (no pybnuHckomy BpemMeHu) cooTBeTcTBYyloLWero Paboyero

npoeepeHusn OHS.

cAaenku

FFIN OsHavaer OOO “Opugom ODPuHaHC’, KOTOpPOE BbLICTYNaeT B
KayecTBe aBTOPM3OBAHHOIO YYacTHMKA W MapKkeT-Menkepa
doHpa.

Mepvop MNepnog nepBoHavanbHOro pasMelleHns HadvHaetca B 9:00

nepeoHavane | (Tly6nmHckoe Bpemsi) 03 ceHTnbps 2018 roga n 3aBepluaeTcs B
:;?momemﬂ 17:00 (no aybnuHckomy Bpemenn) 01 mapTta 2019 roga wnu

apyraa 6Gonee paHHAs wnM  no3gHaAa  garta,  BblibpaHHas
OvpekTopamu, npu ycrnosuu, 4to ntoboe Takoe nameHeHne bynet
packpblTo LleHTpanbHoMy 6aHky. lMocne 3aBeplueHusi nepuoga
nepBoHavansHoro npeanoxeHus, ®oHg OyaeT HenpepbiBHO
OTKPbIT 119 NOAMMCKN Ha aKuuu.

Directors may determine and notify in advance to Shareholders.

Dglila""g Any Business Day.
Dealing | 4.30pm (Dublin time) on the Business Day prior to the relevant

Deadline Dealing Day.

FFIN Means Freedom Finance JSC which acts as authorised
participant and market maker to the Fund.

Initial Offer | The Initial Offer Period will start at 9.00 a.m. (Dublin time) on 3
Period September 2018 and close at 5.00 p.m. (Dublin time) on 1
March 2019 or such earlier or later date as the Directors may
determine, and any such change will be notified to the Central
Bank. After the Initial Offer Period, the Fund will be continuously
open for subscriptions.




MuHMManbHLbI
" pasmep
cdoHpga

KZT 350,000,000 unu nobas gpyras cymma, KOTOpPYH MO CBOEMY
YCMOTPEHMIO MOTYT YCTaHOBWUTbL [upekTopa.

MomeHT
OLEeHKMN

17:00 (KazaxcraHckoe BpeMsi -
cooTBeTcTBYoWero OnepaunoHHOro aHs.

Anma-ATbl/AcTaHa)

Minimum

KZT 350,000,000 or such other amount as the Directors in their

*NaTa
pacyeta*

Mognucka 3a peHbrn: o 3 (Tpex) PabGounx pgHen nocne
cooTBeTcTBYylOWEero OnepaumoHHOro AHd, unuM Takas ©Gonee
Nno3aHAs aarta, Kak MOXeT ObITb yCcTaHOBNEHo [dnpekropamu.**

MoraweHune 3a geHbru: o 4 (4eTbipex) Pabounx gHen nocne
cooTBeTcTBYylOWEero OnepaunoHHOro AHs, wunuM Takas ©Oonee
Nno3aHAs gata, kak MoXeT ObiTb YCTaHOBMeHO [upekTtopamu,
KOTOpasi HM NPU Kakmx OBCTOATENbCTBAX HE MOXET MpeBbiaTb
10 (oecdaTtb) pabounx gHEN C MOMEHTa COOTBETCTBYHOLLEIO CpoKa
npoBeaeHnst CAenku.

Mognucka B Hatype™™: Lo 3 (tpex) PabGounx paHen nocne
cooTtBeTcTBYylOWEero OnepaunoHHOro [AHd, unuM Takas ©Gonee
Nno3aHAs Aarta, Kak MOXET ObITb yCTaHOBIEHO [npekTopamu.

MoraweHne B HaType: [o 4 (4eTbipex) Pabounx gHenm nocne
cooTBeTcTBylolWero OnepaunoHHOro AHs, unu Takas 6Gonee
no3gHsAs garta, kak MoxeT OblTb yCTaHOBNEHO [upeKtopamu,
KOTopasi HU MpWU Kakux OBCTOATENbCTBaxX He MOXET npeBbllaTb
10 (oecdaTtb) pabounx gHEN C MOMEHTa COOTBETCTBYHOLLEIO CpoKa
npoBeAeHNs COENKM.

MuHMManbHLbI
7] pasmep
noanucku

600,000 Akumn / 2 Kop3anHbI*™***, npu ycnosuu, 4to [upektopa He
yCTaHOBUIU nHave.
MHBecTopbl  ByayT N3MEHEHUAX
MUHMManbLHOTrO  pasmepa noanucHom
KOP3VHBbI.

yBeJOMMeHbl O  NoBbIX
nognucku/pasmepa

MuHMManbHbI
7] pasmep
norawieHus

600,000 Akumin / 2 KopauHbI*™***, npn ycrnosun, 4to npektopa He
yCTaHOBUNN nHauve.
MuBecTopbl OyayT yBegomneHbl O NOObIX  M3MEHEHUsIX
MUWHMMAarbHOrO pa3Mepa noralleHnsi/paaMmepa Kop3auHbl.

Fund Size | discretion may determine.

Valuation | 5:00PM (Kazakhstan time — Asia/Almaty) on the relevant

Point Dealing Day.

*Settlemen | Cash Subscriptions: Up to 3 (three) Business Day after the

t Date relevant Dealing Day, or such later date as may be determined
by the Directors.**
Cash Redemptions: Up to 4 (four) Business Days after the
relevant Dealing Day, or such later date as may be determined
by the Directors, and in any event shall not exceed 10 (ten)
Business Days from the relevant Dealing Deadline.
In-kind Subscriptions***: Up to 4 (four) Business Days after the
relevant Dealing Day, or such later date as may be determined
by the Directors.
In-kind Redemptions: Up to 4 (four) Business Days after the
relevant Dealing Day, or such later date as may be determined
by the Directors and in any event shall not exceed 10 (ten)
Business Days from the relevant Dealing Deadline.

i

Sl'f,;';‘,'i?ﬁ 600,000 Shares / 2 Baskets****, unless the Directors determine

on Amount | otherwise.
Investors will be notified of any change to the Minimum
Subscription Amount/basket size.

Mini

Redemptio | 600,000 Shares / 2 Baskets*™*, unless the Directors determine

n Amount | otherwise.

Investors will be notified of any change to the Minimum
Redemption Amount/basket size.




BabcainTt www.FinEXETF.com

e
ebsite | ww.FINEXETF.com

* O6bIYHO B Kaxabln Pabounii aeHb OyaeT siBnsTbes OnepaumoHHbIM gHeM. Tem He
MeHee, HekoTopble Paboune gHu He ByayT saBnsaTbesa OnepaunoHHbIMU AHAM, Koraa,
Hanpumep, pPbIHKM Ha KOTOPbIX MHBECTULMK POHAA NUCTUHIOBaHbI MN 0b0paLlatoTCs,
NN pbIHKKW, COOTBETCTBYLWME WHOekcy-6eHUMapKy 3akpbiTbl. VIHBECTULMOHHLIN
MeHemxkep nogrotaBnueaet OnepauuoHHbIN  Kanengapb, KOTOpbld  3apaHee
oTobpaxaeT OnepaumnoHHble aHM PoHaa. OnepaunoHHbIA KaneHgapb MOXeT ObiTb
CKOPPEKTUPOBaAH BpeMsl OT BpeMeHU VIHBECTULIMOHHBIM MEHEeKEPOM MpW YCIOBUU
Hanuyus npeaBapuTenbHOro ogobpeHnst co CcTopoHbl [upekTopoB 1 [enosutapus,
HanpuMep, B Cny4dae, eCnu COOTBETCTBYHOLLMIA PbIHOYHBIN ONepaTop, PerynaTop unm
Gupxa (ecnu NpMMeHMMO) OOBbABNSAET OT 3aKPbITUM COOTBETCTBYIOLLIErO pbiHKA ANS
COBEpLUEHNsT onepauuin u/unm pacyeToB (Takoe 3akpbiTUe MOXeT OblTb CAenaHo c
KpaTkmm wunn Boobuwe 6e3 yBegomneHus VIHBECTUUMOHHOIO MeHeaxepa).
OnepaunoHHbIi  kaneHaapb ®oHOa [OoMmKeH packpbiBaTbCsl  VIHBECTULMOHHBLIM
MeHeaxepoM M Ha Babcarnte, n nobble Takve wusMmeHeHuss B OnepauuoHHbIN
Kanengapb AOJMKHbI NpeaBapuUTerNibHO packpbiBaTbCst AKLMOHEpaM.

** TpeboBaHue npenBapuTenbHOro OHAMPOBAHMS — pacyeTbl Ha KasaxcTtaHckom
pbiHKe TpebyloT npenBapuUTENbHOrO (POHAMPOBAHUS OEHEXHbIX CYETOB B TEHre,
oTkpbITbix B KACD (aBnsawowmnca LleHTpanbHbIi Aeno3nTapMeM LeHHbIX Oymar
Pecnybnukn KasaxctaH) Ha [fgeHb, nNpealwecTByOWMA [AHKO pacyeToB Ha
KasaxcTtaHckorn choHaoBow Gupxe. VIHBECTOPbI OOMKHbI MPUHATL BO BHUMAHMWE, YTO B
cBeTe HanuMuua TpeboBaHWs MO npeaBapuTenbHOMY  (DOHAMPOBAHWMIO  Ha
Ka3axCTaHCKOM pblHKe, VIHBECTULUMOHHBLIN MeHemKep nepeBoaUT MOMNyYeHHble
cpeacTBa Ans MOANUCKM Ha Ka3axCTaHCKUM PbIHOK 3a AeHb A0 pac4eToB nopTtdens
caenok. B 3aBucMMocCTy OT pasmepa nocTynarwLwun CpeacTs, 3TO MOXET NPUBOANUTL
K CyLleCTBEHHOMY pOCTYy KOHLIEHTpauuu BrOXEHUN B Hanu4yHble cpeacrtea (no
oTHoweHunto kK CHA) B TeHre Ha cyeTax B KACD 0o MOMeHTa 3aBepLUEHUs] pacyeToB.
Takas KOHUEHTpauus HanunyHbIX cpeactB OyaeT KpaTKOCPO4YHOMW, U obblMHO OyaeTt
HEeWTpanu3oBbLIBaTbCA Ha Cneaywwmid [AeHb MOCne 3aBeplLUeHUs pacyeToB.
VIHBECTULMOHHBIV MEHeOXXep NMaHUPYeT COBEepLUaTb CAENKU CBOEBPEMEHHO Mocrne
MOCTYNMIEHNSA MOAMUCHBIX CPEACTB AN TOro, 4YTOObl MWHMMM3UPOBATb OLLMOKY
cnepgoBaHna doHoa B UEnAX MakCMManbHO TOYHOM pennukaumm WHgekca-
OeHumapka. OTO o3HayaeT, 4yTo TpeboBaHWe npeaBapuUTENbHOrO (OHAMPOBaHUE
JenaeTt KOHLUEHTpauuio HeusbexHon npu BO3HUMKHOBEHWM NOAMNWUCKM Ha akuuu. B
LensiX KOHTPONA TaKOW KOHLUEHTpauuuM U BbINONMHEHUS1 WHBECTULMOHHbIX
orpaHuyeHun, Yuctbin pasmep MNognucok/MoraweHun gonxkeH 6bITb OrpaHUYeH

* In general each Business Day will be a Dealing Day. However, some
Business Days will not be Dealing Days where, for example, markets on which
the Fund's Investments are listed or traded or markets relevant to the
Reference Index are closed. The Investment Manager produces dealing
calendars which detail in advance the Dealing Days for the Fund. The dealing
calendar may be amended from time to time by the Investment Manager with
the prior approval of the Directors and the Depositary, for example, the relevant
market operator, regulator or exchange (as applicable) declares a relevant
market closed for trading and/or settlement (such closure may be made with
litle or no notice to the Investment Manager). The dealing calendar for the
Fund is available from the Investment Manager and from the Website and any
such changes to the dealing calendar of the Fund shall be notified in advance
to Shareholders.

** Pre-Funding Requirement - Settlement in the Kazakhstan market requires
pre-funding of the KZT cash account with the KACD (being the Central
Securities Depository of the Republic of Kazakhstan) on the day prior to the
Settlement Date of securities traded on the KASE Exchange. Investors should
note that in light of this pre-funding requirement in the Kazakhstan market, the
Investment Manager will typically move subscription monies received to the
Kazakhstan market on the day before portfolio trades are due to settle.
Depending on the size of the in-flow to the Fund, this may result in high (relative
to the NAV) KZT cash concentrations with the KACD until the related trades
settle. Such cash concentrations should be short-term, typically clearing on a
next day basis. The Investment Manager intends to trade promptly on receipt of
confirmed in-flows so as to minimise the Fund’s tracking error and in an attempt
to achieve its objective of closely replicating the Reference Index. This means
that ‘pre-funding requirement’ driven cash concentrations will be unavoidable
when subscriptions occur. In order to manage such cash concentrations
and adhere to the Investment Restrictions, net Subscriptions/
Redemptions shall be limited to 20% of the Fund's NAV on any given
Dealing Day.




20% CYA doHpa B ntob6o1 OnepaunoHHbIN AeHb.

*** Akuun doHpa MoryT ObiTb BbINyLLEHbI TOMLKO MOCME TOro, Kak LeHHble Bymarn u
Kaww KoMnoHeHTa, ecnu nMeeT MecTo, B COOTBETCTBUM ¢ CTPYKTYpOW akTuBOB hoHAa
(Portfolio Composition File, “lMognuncHass kop3uHa B HaType”) MNOCTaBreHbl B
Henosuntapuin. Korga MoanucHas kop3vHa B HaType 3adncnseTcs B [lenosntapuii oo
1500 (MpnaHackoe Bpems) Ha [leHb pacyeToB, Kak COrnacoBaHoO Mexay MHBECTOPOM
n doHgom, Toraa Akumm OyayT BbinyweHbl B [leHb pacuyeToB (T.e. [leHb pacyeToB
HacTynut B 3 (Tpetun) Pabounmn peHb C MOMEHTa COOTBETCTBYHOLLENO
OnepauunoHHoro aHs, n ecnu KopauHa B HaType byaeT noctasneHa B [eno3utapuu
£o 1500 (MpnaHgckoe Bpewms), To Torga Akuum OyayT BbiMyLEHbl Ha CreayloLWmi
Pabounn peHb, wnuM ToyHee Ha 3 (Tpetun) Paboumin pgeHb € MOMeHTa
cootBeTcTBYtowero OnepaumoHHoro aHdA). Ecnn  KopsnHa B HaType 6Oyoer
nocraeneHa B [lenosuTapuii nocrne [JaHHOrO BpemeHu, Torga Akuum OyayT
BbINyLLIEHbI TOMBKO Ha creayowmn Pabounin aeHs.

*** KopsunHa cootBeTcTBYeT 300 000 AKUMA.

OnucaHue AKuun

*** Shares in the Fund will only be issued after the securities and Cash
Component, if any, relating to the Portfolio Composition File (hereinafter the "in-
kind Basket") have settled with the Depositary. Where the in-kind Basket has
settled with the Depositary prior to 3.00 p.m. (Irish time) on the Settlement Date
as agreed between the investor and the Fund, then the Shares will be issued
on that Settlement Date (i.e. if the Settlement Date is 3 (three) Business Days
after the relevant Dealing Day and the in-kind Basket settles with the
Depositary prior to 3pm (Irish time), then the Shares will be issued on the
following Business Day, namely 3 (three) Business Days after the relevant
Dealing Day). If the in-kind Basket settles with the Depositary after such time,

then the Shares will only be

**** A Basket is equal to 300,000 Shares.

Description of the Shares

issued on the following Business Day.

* KomnaHus HamepeBaeTCs coBeplLuaTb onpeferieHHble BamnloTHble cOeNku C
Lenbl XeMKUPOBaHWUA BarnkOTHbIX No3vuMn no Takum Knaccam Akuum, Kak
onucaHo B pa3sgene «BanoTHbin xemx Knacca AKuniny.

Komuccun n pacxoabl

B oTHOWeHMK kaxaon Akumn ¢ AKLLMOHEPOB B3UMAIKOTCH CrieytoLine KOMUCCUM:

Knacc Knacc Knacc 3axemxupoBaH 3axemKnpoBaHHbIN *Share Class KZT Shares RUB Shares USD Shares Ruble- USD-Hedged
*Knacc Akuun AKkuun B AKuun B AKuun B HbIA py6neBbIn ponnapoBbii Knacc Hedged Shares*
TeHre pyénsax ponnapax Knacc Akuun AKkuun Shares*
MepBoHavanbHas 1000 200 3 200 3 Initial Issue 1000 200 3 200 3
LeHa NoanucKu Price

* The Company intends to enter into certain currency related transactions
in order to hedge the currency exposure of these Share Classes as
described under the heading “Share Class Currency Hedging”.

Fees and Expenses

The following fees will be incurred on each Share by Shareholders:

Knacc Knacc Knacc 3axemkUpoBaH | 3axeAXMPOBaHHbI Share Class KZT RUB Shares usb Ruble- Hedged | USD-Hedged
Knacc Akumii AKuui B AKuui B AKumi B Hblit py6neBbIi 1 fonnapoBbIi Shares Shares Shares* Shares*
TeHre pyonax ponnapax Knacc Akuun Knacc Akumn
Komuccusa  3a o 4,5% Lo 4,5% o 4,5% o 4,5% o 4,5% Subscription | Up to Up to 4.5% Up to 4.5% Up to 4.5% Up to 4.5%
nogcnucky* Charge* 4.5%
Komuccusa  3a 0o 3% o 3% 0o 3% 0o 3% o 3% Redemption Up to Up to 3% Up to 3% Up to 3% Up to 3%
noraweHune** Charge** 3%

* Komuncecuns 3a noanncky pobasnsietca K pa3mMmepy WHBECTULMNA, NoNy4YeHHbIX OT

* The Subscription Charge is added to the investment amount received from an




MHBECTOpa 3a noanucky Ha Akuuu. [Oupektopa WMMET npaBO MOMHOCTBIO UMK
YaCTUYHO OTKa3aTbCHA OT B3UMaHWSA KOMUCCUMU 3@ NOAMUCKY NPWU YCroBUK, YTO AKLMK
npuobpeTaoTcsi  AKUMOHEPOM B  KONMMYECTBE HE MEHbLUEM, Yem pasmep
MuHUMansHOM NOANUCKWU/KOP3WHbI, HECKOIBKUX KOP3WH, a Takke Mo MHOW NpUYMHE no
yCMOTpeHuto [UpeKkTopoB.

** Komuceus 3a norawleHve BblMMTaeTCs M3 pasMepa nnarexa, BbinfavyvMBaemMoro
nHBecTopy. [upektopa MMEKT MNpaBO MOSIHOCTBK MIIM YaCTMYHO OTKasaTbCsl OT
B3MMaHUs KOMMUCCMM 3a TMorawleHne npu YCnoBuM, YTO AKUMM MorawakTcs
aKuMOHEpPOM B  KONMYECTBE HE MeHbleM, 4Yem pasmep MwuHuManbHoro
noralleHus/KOP3nHbl, HECKOMBKMX KOP3MH, a TaKkKe Mo MHOW NPUYMHE MO YCMOTPEHUIO
[OupekTopos.

OTtgenbHo unu B oTnuuum oT Komuceum 3a nognucky v Komuccun 3a norailueHve,
KOTOpble BbIMUTAIOTCA W3 CyMMbl WHBECTULMIA, NomyyeHHol oT MHBecTopa, unu
CYMMbI BbIpYYKkU, ynnavmsaemon VIHBecTopy, Unv UCMONb3yemoii Ans NOKynku AKLIWiA
Hoeoro knacca (ecnv npyMeHUMO), criegytolume KOMUCCUM U pacxofbl GyAeT HecTu

investor for subscription for Shares. The Directors may waive all or part of the
Subscription Charge in the event that the Shares purchased by a Shareholder
correspond at least to the Minimum Subscription Amount/basket or a multiple
thereof or for any other reason at the Directors sole discretion.

** The Redemption Charge is deducted from the redemption proceeds payable
to the investor. The Directors may waive all or part of the Redemption Charge in
the event that the Shares redeemed by a Shareholder correspond at least to the
Minimum Redemption Amount/basket or a multiple thereof or for any other
reason at the Company's sole discretion.

Separate to and distinct from the Subscription Charge and Redemption Charge,
which shall be deducted from the investment amount received from an investor
or deducted from the redemption proceeds payable to the investor or used to
purchase the Shares of the New Class (as appropriate), the following fees and
expenses will be incurred by the Company on behalf of the Fund and will affect

KomnaHua ot nmeHn doHga, n kotopble OyayT okasbiBaTb BAuMsiHMe Ha ctommocTb | the Net Asset Value of the relevant Share Class of the Fund:
UYMCTBIX aKTUMBOB cooTBeTcTBYoLWero Knacca Akuni ®oHpa:
Knacc Akuun Knacc Knacc Knacc 3axemKUpoBaHHbIN 3axemKUpoBaHHbIN Share KZT Shares RUB Shares USD Shares Ruble- USD-Hedged
Axkuun Akuun B | AkKuMin B | pybneBbii Knacc | ponnapoBbii Knacc Class Hedged Shares*
B TEeHre pyo6nsax ponnapax | AKuun Akuun Shares*
TER (obwwin | Jo Ho Oo 1.39% | 0o 1.50% B rog o 1.50% B roa TER Up to 1.39% | Up to 1.39% | Up to 1.39% | Up to 1.50% | Up to 1.50%
pasmep 1.39% B | 1.39% B | BrOA per annum per annum per annum per annum per annum
KOMUCCUI) ron rog,

OuctpunbbioTop 0653aH
opobpernsa ana doHaa.

crnmncaTtb pacxodbl, CBA3aHHble C co3gaHMemM U nostydyeHmem

TER HauucnseTcs exegHEeBHO W YNnadvMBaeTCHa eXeKBapTanbHO 3a npoluelini
nepuog. MakcumanbHbI nokasatens TER, KOTOpbIA BblpaXaeTcs B MpoLeHTax oT
Ctoumoctn umctbix aktmeoB PoHpa (nnoc HOC, npu ero Hanuumn), siBnseTcs
MaKkcumanbHON CyMMOWV pacxO[oB, noanexalumx onnaTe 3a cdet cpeacts doHaa. B
3aBucumocT ot CToMMOCTU YnCThIX akTneoB ®oHaa, TER moxeT BbiTb 3HaUNTENBHO
HWXKe yKasaHHoro makcumanbHoro TER. TER BkntovaeT Komuccuio 3a ynpasneHue
aktnsamu, [lenosutapHyto Komuccenio, Komucenio AgMuHucTpaTtopa, a Takke niobble
AOMUHUCTpATMBHBIE pPacxodbl M BCe NMpoyMe pacxodbl, ykasaHHble B Pasgene 12
MpocnekTa, u ynnaymeaetcs 3a c4eT PoHaa.

The Distributor shall discharge the fees associated with the establishment and
approval of the Fund.

The TER is accrued daily and paid quarterly in arrears. The maximum TER
which is a percentage of the Net Asset Value of the Fund (plus VAT, if any)
represents the maximum expenses payable in respect of the Fund. Depending
of the Net Asset Value of the Fund, the TER might be well below the indicated
maximum TER. The TER shall include the Management Fee, the Depositary
Fee, any Administrative Expenses and all other expenses as set out under
Section 12 of the Prospectus which are payable by the Fund.




[aHHbin  pasgen, o3arnaeneHHbin  “Komuccnn  un
paccmaTpuBaTb COBMECTHO C pasgenamu
CYA/CtoumocTu aktueoB” NpocnekTa.

pacxogbl” HeobxoaMmo
“Kommceum un pacxogbl” n “Pacuet

This section headed "Fees and Expenses" should be read in conjunction with
the sections headed "Fees and Expenses" and "Calculation of Net Asset
Value/Valuation of Assets" in the Prospectus.

O6uwee onucaHue NHdekca-6eHYMapkKa

General Description of the Reference Index

WHpekcom-6eHumapkom BeicTynaeT MHaekc akumm KasaxctaHckor hoHA0BOW OMpxU
(“MHpekc-6eHumapk”). MHaekc-6eHUMapk onucaH AeTanbHO farnee Mo TEeKCTy Ha
OCHOBe BblAepXeK U3 onucaHusa wuHaekca, u Hu [upektopa, Hu KasaxctaHckas
doHaoBas Gupxka nnm cnoHcop NHaoekca-6eHYmapka, KOTOpbIN MOXET 3aMEHNTL ee B
oyoywem (“UHoekc nposangep”), HU WMHBECTULMOHHBIA MEHEOXep He HecyT
OTBETCTBEHHOCTM 3a aKKypaTHOCTb UMK NOMHOTY Takown MHOpMaLnK.

MHaekc-6eHUMapk siBNAETCS B3BELUEHHbIM MO KanutanuMsauuun, CKOppeKTUpOBaHHbLIM
Ha [JOon akumi B CBOOGOOHOM OOpalleHUM WHAOEKC, CKOHCTPYMPOBAHHbLIM AiS
MOBTOPEHMS AMHAMWMKN Ka3axCTaHCKMX LEHHbIX Oymar, FfMCTMHIOBAaHHbIX Ha
KasaxctaHckon coHgoBon Oupxe. WHaekc-6eHUMapk CKOHCTpyMpoBaH Ang
NU3MepeHUsT U3MEHEHUS] CTOMMOCTU Hambornee nUKBUAHBLIX U TOPryemblX aKLuun
Ka3axCTaHCKMX KomnaHun Ha KasaxctaHckon doHOoBOM Oupke u BkNoYaeT B cebs
He MeHee ceMu akumin. Mngekc-6eHuUmapk nepebanaHcupyeTca B peanbHOM BpEMEHU
Ha exeKkBapTanbHOW OCHOBE — B dheBparne, mae, aBrycte m Hosibpe. B HacTosee
BpeMSl HET HMKaKMX HaMepeHUN BKIIOYUTb CeKToparnbHbIi NpuHUMN otbopa Bymar B
MeTodonorn  nHaekca-beHumMapka, HO cekToparnbHash KOHUEHTpauus MoXeT
BO3HUKHYTb  HEMpedHaMepeHHO B  pe3ynbTaTe  OrpaHUYeHHoOro  pasmepa
Ka3axCTaHCKOro pblHKa.

[ononHuteneHas WHdoOpMauMss O cocTtaBe M MeTogosnornnm pacyeta WHpekca-
GeHumapka (BKMYas WMHGOPMAaUMK OTHOCUTENbHO npouenypbl, BHEOPEHHON
CMOHCOPOM UWHAEKCa, B criyyae ecnv Bec nobon onpegeneHHon akuuyv npeBbiCUT
paspeLlleHHble WHBECTUMLMWOHHBIE OrpaHnyeHnsl) MoXeT ObiTb HamgeHa Ha cante,
YKa3aHHOM Hwxe. VIHBECTULMOHHLIN MeHeKep OTCreXuBaeT WHBECTULMOHHbIE
orpaHunyeHusi, npumeHsiemble Kk PoHay. Kak Tonbko MHBECTULMOHHOMY MEHeXepy
CTaHeT U3BECTHO O TOM, YTO BEC Kakow onpeaeneHHon akumm B MiHoekce-6eHumapke
NpeBbICUT  paspelleHHoe  WMHBECTULUMOHHOEe  orpaHudeHne, WHBECTULMOHHBIN
MeHeakep byaeT nckatb BO3MOXHOCTb MO COKPALLEHUIO onpeaeneHHoN No3nLmMmn unm

The Reference Index is the Kazakhstan Stock Exchange Index (the "Reference
Index"). The Reference Index is further described below but only represents an
extract of information available and neither the Directors, the Kazakhstan Stock
Exchange or such other successor sponsor to the Reference Index (the "Index
Provider") nor the Investment Manager take any responsibility for the accuracy
or completeness of such information.

The Reference Index is a free-float adjusted market capitalization weighted
index that is designed to track the equity market performance of Kazakhstan
securities listed on Kazakhstan Stock Exchange. The Reference Index is
designed to measure the performance of the most liquid and tradable stocks of
Kazakhstan companies listed on the Kazakhstan Stock Exchange equity market
and comprises no less than seven stocks. The Reference Index is rebalanced in
real time on a quarterly basis in February, May, August and November. There is
no intended sectoral focus in the Reference Index methodology though such
may unintentionally occur due to the limited size of the Kazakhstan market.

Further details of the Reference Index composition and its calculation
methodology (including information on the procedure to be adopted by the index
sponsor should the weighting of any particular stock exceed the permitted
investment restrictions) can be found at the website set out below. The
Investment Manager monitors the investment restrictions applicable to the Fund.
As soon as the Investment Manager becomes aware that the weighting of any
particular stock in the Reference Index exceeds the permitted investment
restrictions, the Investment Manager will seek to either unwind that particular
position or reduce the Fund's exposure to that stock to ensure that the Fund at




YMEHbLUEHMIO pucka PoHOa B OTHOLIEHUM TaKOM akuum Ans Toro, 4Tobbl ObIThb
yBEepeHHbIM B TOM, 4TO PoHA B Kaxdbli MOMEHT BpeMEeHW OcCTaBarncs B pamkax
WHBECTULMOHHbIX OrpaHn4eHunin u cootTeeTcTBoBan TpeboBaHmnsam AlIF Rulebook.

UHOekc nposatidep u 83bcalim
WHpekc-6eHumapk cnoHcupoBaH KaszaxcTaHckon hoHOoBOM Bmpxen.

MeTtogonorusa noctpoeHus MHpoekc-6eHumapka gocTynHa Ha canTe KasaxcTtaHckon
doHO0BON BUPXKN:

www.kase.kz/files/normative base/indicators met eng.pdf.

HononHutensHasa nHdopmaums 06 Hgekce-6eHumapke MoxeT OblTb HanaeHa:

https://kase.kz/en/stock market/index kase/.

LleHbI 3aKpbITUA MHOEKCA AOCTYMNHbI:

https://kase.kz/en/stock market/index kase/.

U3meHeHus unu 3ameHa MHOeKca-6qumapKa unu 6a308020 akmusa

Idvpektopa MOryT MpPUHSTL peLlleHMe, €eCnM OHU CYMTAT Takoe W3MEeHeHUs
COOTBETCTBYIOLWMUM VHBECTULMOHHBIM OrpaHndeHnsM 1 TpebosaHuam LleHTpanbHoro
GaHka, 1 COOTBETCTBYIOLLIMM UHTepecam KomnaHum unu doHaa, M3MeHUTb, 3aMEeHUTb
cywecteyrowmin MHaekc-6eHumapk PoHaa ogHUM NN HECKOMbKUMU MHAEKCaMMU.

CoBeT AMPEKTOPOB MOXET, Hanpuvep,
GeHUMapkK B crieayoLwmnx cuTyaumsix:

MPUHSTL pelleHne 3ameHuTb WHaekc-

(a) obpawarwwmecs LUeHHble OymarM, CBOMbl WUNU  OpYyrMe TEeXHUKA UIu
WHCTPYMEHTbI, ONWCaHHble B pasgene “MHBeCTUUMOHHbLIE OrpaHuMyeHns”,
KOTOpble HeobxoauWmbl Ans peanu3auunm MHBECTULMOHHBbIX Lenen doHaa,
nepectatoT ObITb AOCTYMNHLIMK B hopMe, NpueMnemMon Ansi JMpeKkTopos;

(b) kavecTBO, TOYHOCTb WM [AOCTYMHOCTb AaHHbIX 06 WHaekce-6eHumapke
YXYALUNMOCH;

(c) npnobpeTteHne coctaBnswmMx VHoekca-beHumapka NpMBOASAT K TOMY, YTO
doHa (ecnn oH 6nusko cnepyet 3a MHaekc-6eHumapkoM) GyaeT HapywaTtb
OorpaHnyeHnsi, yCTaHOBMEHHbIe B pasaene WHBECTULMOHHbIE OrpaHuyveHus,
nW/vnn CyLeCTBEHHO BIIMSIET HA HAmoroBble UM duUCKarnbHbIE MOCNEACTBUS
ana Komnanmm nnm niobbix 13 ee AKLMOHEPOB.

(d) MHpekc-6eH4YMapk nepecTan CylwecTBoBaTh WK, B MO MHEHWUO [MpPeKTopoB,

all times operates within the permitted investment restrictions and complies with
the requirements of the AIF Rulebook.

Index Provider and website
The Reference Index is sponsored by the Kazakhstan Stock Exchange.

The methodology of the construction of the Reference Index is available on the
Kazakhstan Stock Exchange website:

www.kase.kz/files/normative base/indicators met eng.pdf.

Additional information about the Reference Index can be found under:

https://kase.kz/en/stock market/index kase/.

The closing price of the Index is available at:

https://kase.kz/en/stock market/index kase/.

Change or Substitution of Reference Index or Reference Asset

The Directors may decide, if they consider it to be in accordance with the
Investment Restrictions and the requirements of the Central Bank, and in the
interest of the Company or the Fund, to change or substitute the existing
Reference Index of the Fund with one or more reference indices.

The Board of Directors may, for instance, decide to substitute the Reference
Index in the following circumstances:

(a) the transferable securities, swaps or other techniques or instruments
described under "Investment Restrictions" which are necessary for the
implementation of the Fund’s investment objective cease to be available in a
manner which is regarded as acceptable by the Directors;

(b) the quality, accuracy and availability of data of the Reference Index has
deteriorated;

(c) the components of the Reference Index would cause the Fund (if it were to
follow the Reference Index closely) to be in breach of the limits set out under
"Investment Restrictions" and/or materially affect the taxation or fiscal treatment
of the Company or any of its Shareholders;

(d) the Reference Index ceases to exist or, in the determination of the Directors,




NpoM3oLNo (MNKM OXMAaeTcs, YTO NPOM3ONOET) CyLIECTBEHHOE W3MEHEeHUe
dopmynbl UM MeToaa pacyeToB BECOB KOMMOHEHT ViHaekca-6eHumapka nnu
UMeeT MEeCTO (MUInM OXUOAEeTCH, YTO MPOU3OMAET) CYLLECTBEHHOE N3MEHEHUNE
ocTaBnsitowmx NHaekca-6eHuMapka;

(e) OupekTopam cTano U3BEeCTHO, YTO MMEEeT MECTO OrpaHMYeHHast NMMKBUOHOCTb
O[HOW WIN HecKosbKUX cocTaBnsowmnx WMHaekca-6eHYMapka, unm crarno
HeonpaBAaHHbIM UHBECTUPOBAaTh B cocTaBnswLlume MHaekca-6eHumapka;

(f) Nnpekc-npoBangep NOBbICUM MULEH3UOHHbIE MNATEXU OOT YPOBHS, KOTOPLIN
OvpekTopa cunTaloT U3bbITOYHLIMY;

Vi3ameHeHne CTpyKTypbl BnageHus cooTBeTCTByloWero WMHaekc-nposangepa
n/vinn n3aMeHeHe NMEHN COOTBETCTBYHOLLIErO MHOEKCA;

lMpaBonpeemMHuKk WHOekc-npoBanaepa He 4BNGeTCA npuemsneMbiM  Ans
OupekTopos nnm

(i) HoBbin WMHOekc-GeHYMapK cTanm AOCTyMeH, MpUYeM €ero XapakKTepUCTUKK
NpeBbILLAT XapakTepuCcTuKK cyllecTBytoLlero MHaekca-6eHumapka.

lMepe4yncneHHbln BbilEe CMUCOK SIBMASIETCA WCKMIOYUTENbHO WHOWKATMBHBIM U He
MOXET CUMTaTbCH UCYEPMNbIBAOLWMM B YAaCTU OMNUCAHMS BO3MOXHOCTEN [npekTopos
n3MeHntTb WMHaekc-6eHUMapk B NOObIX WHBIX  CUTyauUsX, Kak OHW  COYTYT
onpaBgaHHbIM. Jlloboe npeanoxeHne [AupektopoB wuameHuTb WHaekc-6eHumMapk
OOmkHO 6bITb (@) npeaBaputenbHo opobpeHo AkuuoHepamum doHAa nPoOCTbIM
OONbLUMHCTBOM  TOFIOCOB  @KUWMOHEPOB WM O4OOPEHO MUCbMEHHO  BCEMMU
AkumoHepamu; unu (b) nepegaHo ons 0cBe4OMMEHUSA, €CrM UMeeT MeCTO cuTyauus,
onucaHHasi B n. (g) Bbiwe. [JononHeHne GygeT oOGHOBNEHO B crnydae 3ameTbl Unuv
N3MeHeHus cyllecTBytowlero MiHgekca-6eHumapka Ha UHOM MHAEKC-GeHYMapK, unu B
cnyyae onucaHHbiX B n. (g) Bbiwe cobbiTuin 1 B ntobom cryvyae B COOTBETCTBUM C
TpeboBaHusiMuM LieHTpanbHoro 6aHka.

Hecmabunusayusi uHdeKca unu Koppekmupyrouue cobbimusi

OnpepeneHHble cobbiTna  (“Oectabunuaauma  MHOEKCA WU KOPPEKTUPYoLne
CcOBbITUS") MOTYT NMPOU3ONTU B OTHOWeEHUN MHaekca-6eHuMapka unm BO3MOXHOCTEN
0000pEHHBIX KOHTPareHTOB BLIMOSHATL CBOM 00si3aTenbCTBa B OTHOLUEHUW OOHOrO
WUNN HECKOMbKUX [OepuBaATUBHbLIX KOHTPAKTOB. OTWM COObITUA BKIHOYAKT, HO He

orpaHuymMBalroTcsl, onucaHHbiMn B Pasgene 5.7 [lpocnekta, o3arnaBrieHHOro
“CobblTHa aectabunmsauumn” n cobbITUN, ONMUCaAHHBIX HUXKE:
(a) VIHoekc-6eHUMapK  MOXeT  cuMTaTbCsl  HETOYHbIM WM HeoTpakatoLum

there is (or there is expected to be) a material change in the formula for or the
method of calculating a component of the Reference Index or there is (or there
is expected to be) a material modification of a component of the Reference
Index;

(e) the Directors become aware that there is limited liquidity in one or more
component securities of the Reference Index, or it becomes impractical to invest
in the components of the Reference Index;

(f) the Index Provider increases its licence fees to a level which the Directors
consider excessive;

(g) a change of ownership of the relevant Index Provider and/or a change of
name of the Relevant Index;

(h) any successor Index Provider is not considered acceptable by the Directors;
or

(i) a new Reference Index becomes available which supersedes the existing
Reference Index .

The above list is indicative only and cannot be understood as being exhaustive
in respect of the ability of the Directors to change the Reference Index in any
other circumstances as they consider appropriate. Any proposal by the Directors
to change the Reference Index shall be: (a) subject to the prior approval of the
Shareholders of the Fund by ordinary resolution or with the approval in writing of
all the Shareholders; or (b) notified to Shareholders in the circumstances set out
in (g) above. This Supplement will be updated in the case of substitution or
change of the existing Reference Index for another reference index, or in the
event of (g) above in accordance with the requirements of the Central Bank.

Index Disruption and Adjustment Event

Certain events ("Index Disruption and Adjustment Events") may occur with
respect to the Reference Index or the ability of an Approved Counterparty to
perform its obligations under one or more derivative contracts. These events
include, but are not limited to, those items in section 5.7 of the Prospectus
entitled "Disruption Events" and the events below:

(a) the Reference Index is deemed to be inaccurate or does not reflect actual




(b)

(c)

(d)

(e)

(f)

(9)

G aKTUYECKMX PbIHOYHbBIX COOLITUNR;

NHpekc-6eHuMapk nepectan paccyvTbiBaTbCA Ha MOCTOSHHOW ocHoBe WHpaekc-
npoBanaepom;

MHpekc-npoBangep nepecran paccyvTbiBaTb MW packpbiBaTb MHOPMaLMio O
OVHaMUKe UHOEeKca;

VHpekc-npoBariaep BHEC CYLLECTBEHHble M3MEHeHUs B hopMyny pacyeTra unu
MeTog pacyeta WMHpekca-OeHumapka (MHble, 4YeM MoAaMdUKauMs, ONUCaHHas
cylecTBytoLLen hopmynon Unm MeTogom pacyeTta ypoBHA MHaekca-6eHumapka,
B Cry4vyae M3MEHEHUS1 COCTaBMSIOLLMX, BECOB WMNWU OPYrUX PYTUMHHBIX COObITUNA);
nMueH3nss Ha ucnonb3oBaHue WHaoekca-6eHumapka Obina aHHYNMPOBaHa;

cTano HEeBO3MOXHO nnn KOMMeEpPYeCKu HeonpasaaHHO, no MHEHUIO
MHBECTULMOHHOIO MeHeKepa, and OﬂOGpGHHbIX KOHTpPareHToB BbIMOJIHATL CBOU
00si3aTenbLCTBa B COOTBETCTBMM C 3aKIMIOYEHHbLIMMN oepmnBaTUBHbIMU KOHTPAKTaMU;

B paMkax 3akmnoyeHHbix ®oHaom FDI, n/unu onumMoHHbIX MnuM dbloYEpPCHbIX
KOHTPAKTOB Ha 3HaudeHue WHpekca-6eHumapka rge: (i) pacxogbl 040OpPEHHbIX
KOHTpareHToB Ha XeJ)XnpoBaHWe CBoMX 0b6a3aTensCcTB No cooTBeTcTBYOWMM FDI,
Wunu ONUUOHHLIM WNN  (bIOYEPCHbIM KOHTpPakTaM Ha 3HaveHue WHpaekca-
f6eHumapka Bblpocnu; wnM (i) BO3MOXHOCTM OAOBPEHHBIX KOHTpareHToB
XemxmpoBaTb CBOM o0bsi3aTenbCcTBa 3aTpPyAHEHbl UM KOMMEPYECKM He
onpaBAaHHbI; Unu

ecnv NnaHupyTcs nobble N3MEHEHUs B 3aKOHOAATENbCTBO MMM U3MEHEHUS B
3aKOH y)XXe peanu3oBaHbl, KOTOpble AenakT HE3aKOHHbIM, HeonpaBAaHHbIM U
He peKkoMeHOOBaHHbIM (i) MpodormkaTb CCbiNaTbCA WAM MNOBTOPSATb WHAekc-
6eHumapk; nnum (i) ona ogobpeHHbIX KOHTPAreHToOB NPOAOIKaTh BbINOMHATL CBOU
06s3aTenbCcTBa B OTHOLLIEHUN OOHOTO UIN HECKONbKUX KOHTPaKTOB.

market developments;

(b) the Reference Index is permanently cancelled by the Index Provider;
(c) the Index Provider fails to calculate and announce the Reference Index level,

(d) the Index Provider makes a material change in the formula for or the method
of calculating the Reference Index (other than a modification prescribed in that
formula or method to maintain the calculation of the Reference Index level in the
event of changes in the constituent components and weightings and other
routine events);
(e) the licence to use and reference the Reference Index by the Company is
terminated,;

(f) it becomes impossible or commercially unreasonable, in the determination of
the Investment Manager, for the Approved Counterparty to continue to perform
its obligations under the derivatives;

(g) to the extent the Fund has entered into FDIs, and / or options or futures
contracts on the Reference Index where: (i) the costs associated with the
Approved Counterparty hedging its liability and obligations under the relevant
FDIs and / or options or futures contracts on the Reference Index increase; or
(i) the ability of the Approved Counterparty to hedge its liability becomes
impaired or commercially unreasonable or impracticable; or

(h) if any law shall be passed or change in law is implemented which renders it
illegal, impracticable or inadvisable to (i) continue to reference or replicate the
Reference Index; or (ii) for the Approved Counterparty to continue to perform its
obligations under one or more derivative contracts.

NMPOYAA UHPOPMALNA

OTHER INFORMATION

daKkTopbl pUcKa

HekoTopble pucKM, CBSi3aHHbIX C BnageHnem AKuusaMKW, MpuUBeOeHbl B pasgerne
“®akTopbl pucka” lNMpocnekta. B ocobeHHOCTN, AKUMOHEpPbLI AOMMKHbI MPUHMMATbL BO

Risk Factors

Certain risks relating to the Shares are set out under the heading “Risk Factors”
in the Prospectus. In particular, Shareholders should have regard to section




BHUMaHWe pasgen 5.17 [lpocnekra,

Ha3BaHHbIN  “TlonnTnyeckme  akTopbl,

pa3BMBalOLLMECS PbIHKA, U AKTMBbI, HaxodsAWMECs Ha Tepputopun CTpaHbl, He
apnsowencd yneHom OBCP”. Kpome Toro, AkuuoHepam crieqyeT Takke y4uTbiBaTh,

YTO!:

(a)

Cy6-cboHObl KOMMaHUKM cerpernpoBaHbl B cooTBeTcTBUM C  MpnaHaockum
3aKoHOOaTeNbCTBOM U Kak cneacteue, B MpnaHauu, aktmeel ogHoro cy6-goHaa
He MOryT ObITb OOCTYMHbI ANS yOOBMNETBOPEHMS 00s3aTenbCTB ApYyroro cyo6-
¢doHaa. Tem He MeHee, criegyeT NMpuMHUMaTb BO BHUMaHue, 4To Komnanwus
CYMTaeTCs eOuHbIM IPUONYECKMM NULOM, KOTopas MOXeT onepupoBaTb WUIK
BNnageTb akTMBaMuM B WHTepecax unn ObiTb npegMeToMm pasbupatensctB B
OPYTUX  OPUCOMKUNSX, KOTOpble MOryT He 06s3aTenbHO Mpu3HaBaTh TakKyto
cerperaumto. He MoOXeT OblTb rapaHTUM TOro, YTO Cydbl MOObLIX WHbIX
lopucaoukuMi  3a npegenamv  MpnaHgoum OygoyT npusHaBaTb OrpaHuUyeHue
OTBETCTBEHHOCTU, ONUCaHHOE BblILLE.

B cnyyae BO3HWMKHOBEHMS cOObITMA [ectabunusauum unu Jdectabuvnmsaumm
nHaekca n cobblTUsi KOPPEKTUPOBKKM (6e3 orpaHuyeHnin MHOMBUAYaneHbIX Npas
OvpekTopos, kak ganee onucaHo B [MpocnekTe): (i) KOPPEKTUPOBKM MOTYT ObITb
caenaHbl Aanst Toro, 4Tobbl y4decTb foOble Takne cobbiTMa (BKIHOYas
KoppekTupoBkn WHaekca-6eHYUmMapka, pacyeToB YpoBHA MHpoekca-b6eHumapka
UnNu/m N3MEHEHWN B YCMOBUSAX [OEepVBATUBHBLIX KOHTPAaKTOB), KOTOpble MOryT
UmMeTb cyulecTBeHHble nocneacteus ans CHA ®downpga; (i) Oupektopa moryT
BpEMEHHO npuocTaHoBUTb pacyeT CHA u nobble nognucky, norawleHus u
obmeH Akuuin 1 nobble NnaTexmn B OTHOLUEHUWM NoralleHuii B COOTBETCTBUU C
nonoxeHusimm lpocnekra, onucaHHbiMM B pa3gene “lMpekpalleHne pacyeTa
CYA”; u/vinu (iii) AnpekTopbl MOryT, B OnpeaeneHHbIX CUTyauusx, Kak onmcaHo B
MpocnekTe, nukBuampoBaTb OoHA.

[oxopn, BbinnadvBaembli MO CBOMY C KOHTpPAreHTOM, MOABEPXKEH KpeaUTHOMY
pUCKYy KOHTpareHTa. B [ononHeHuu, KOHTpareHT OObIYHO Takke BbICTYMNaeT
areHToMm no pacyeTam B pamkax CBonoB (AreHT mo pacyeTram) M BbIMOSHSAET
Takune dyHKumn B cootBeTcTBUM ¢ ISDA Master Agremeent u noareepxaeHusamm
Mo COOTBETCTBYIOLLMM CBOMaM. AKLMOHEPHI AOMKHbI NPUHSATL BO BHUMAHUE, YTO
OHU ByAYT He TONbKO NOABEPXKEHbI KPeAMUTHBIM PUCKaM KOHTpAareHTa, HO 1 Takke
noTeHunanbHoOMy KOHMIMKTY UHTEPECOB NpU BbINONHEHUU DYHKUMM AreHTa no
pacyeTam KOHTpareHToM. KoHTpareHT GyaeT npunaratb pasyMHble YCUnus OJis
TOro, 4To6LI [OBPOCOBECTHO M3bEXaTb NHOOLIX TakMX KOHQIMKTOB WHTEPECOB
(fpMHUMaa BO BHMMaHue CBOM COOTBETCTBYWOLWME oba3aTtenbctBa U
obsazaHHOCTM) U ybegutcs, 4TO wuHTepecbl KomnaHum u  AKUMOHEpPOB

5.17 of the Prospectus, entitled "Political Factors, Emerging Market and Non-
OECD Member State Assets." In addition, Shareholders should note that:

(a) The sub-funds of the Company are segregated as a matter of Irish law and
as such, in Ireland, the assets of one sub-fund will not be available to satisfy the
liabilities of another sub-fund. However, it should be noted that the Company is
a single legal entity which may operate or have assets held on its behalf or be
subject to claims in other jurisdictions which may not necessarily recognise such
segregation. There can be no guarantee that the courts of any jurisdiction
outside Ireland will respect the limitations on liability as set out above.

(b) Upon the occurrence of a Disruption Event or an Index Disruption and
Adjustment Event (and without limitation to the Directors’ personal powers as
further described in the Prospectus); (i) adjustments may be made to account
for any such event (including adjustment to the Reference Index, the calculation
of the Reference Index level and/or changes to the terms of the Derivative
Contracts) which may have a significant impact on the Net Asset Value of the
Fund; (ii) the Directors may temporarily suspend the calculation of the Net Asset
Value and any subscription, redemption and exchange of Shares and payment
of redemption proceeds in accordance with the provisions of the Prospectus
under the section “Suspension of Calculation of Net Asset Value”; and/or (iii) the
Directors may, in certain circumstances as set out in the Prospectus, terminate
the Fund.

(c) The return payable under the Swaps with a counterparty is subject to the
credit risk of the counterparty. In addition, the counterparty will generally act as
the calculation agent under the Swaps (the "Calculation Agent") and perform
those duties agreed in the ISDA Master Agreements and confirmation for the
relevant Swaps. Shareholders should note that not only will they be exposed to
the credit risk of the counterparty but also potential conflicts of interest in the
performance of the function of Calculation Agent by the counterparty. The
counterparty will use its reasonable endeavours to resolve any such conflicts of
interest fairly (having regard to its respective obligations and duties) and to
ensure that the interests of the Company and the Shareholders are not unfairly
prejudiced. The Directors believe that the counterparty will be suitable and




(f)

HeOoOpOCOBECTHO YyulemreHbl. [MPeKTopbl YBEPEHbI, 4TO KOHTpareHT byaeT
NnoaxoAasawWwmMmM N KOMMETEHTHbIM B ponn AreHta no pacyetam. JlioGble OLeHKM,
NpeaoCTaBeHHbIE KOHTPAreHTOM, AENCTBYOLWUM B ponv AreHta no pacyeram,
OyayT BepuduUMpOBaATLCA HE pexe, YemM pa3 B Hedent He3aBUCUMOW
CTOPOHOW, Ha3HayeHHon [upekTopamu 1 ofobpeHHbIM [enosutapuem.

CTOMMOCTb MHBECTULMIM M OOX04 OT HUX, U COOTBETCTBEHHO Aoxond OT AKUMIA
MOXeT ObITb, KaKk OTpuUaTenbHbIM, TaK U NOMNMOXUTENbHBLIM, 1 MHBECTOP MOXET
He Mosy4YMTb MepBOHaYarnbHO MHBECTMPOBAHHLIX cpeacTB. CtommocTe PoHpa
npmuBsidaHa K gMHamMuke cocTtaBndaowmx MHaoekca-6eHuUMapka, KoTopble, B CBOHO
oyepedb, MNOOBEPXKEHbl BO3OEWCTBUIO OOLUMX PbIHOYHBLIX KonebaHui (kak
oTpuuaTternbHbIX, TakK Y MONOXUTENbHbIX).

Ucnonb3oBanne @oHpom WMHpekca-OeHumapka nuueH3upoBaHo  WMHAOekc-
nposangepomMm. Ecnu B noboe Bpems, nNuueH3ns aHHynuposaHa unu NHOekc-
GeHYMapK No WHbIM NpyyYnHaMm nepectan 6biTb OOCTYNHbIM, HEQOCTOBEPHbIM,
OLWMBOYHBIM MIN Hepenpe3eHTaTuBHbIM, Oupektopa ®oHOa MOryT no CBOEMy
YCMOTPEHUIO MPUHATE pelleHne o nukeugauum doHoa B COOTBETCTBUM C
YcTtaBoM 1 YypeauTenbHbIMU JOKYMEHTaMM.

doHO noaBepXeH WHBECTULIMOHHBIM pUCKaM, BO3HMKAKOWWM B CBA3WM C
OvHamukon MHgekca-6eHumapa, B criyvyae MCcnosib3oBaHUS MHAEKCA B KayecTBe
©as3oBoro aktusa ans CBonos.

HekoTopble pbIHKK, HA KOTOPbIX POHA MOXET 3aknyaTbh AEPUBATMBHBLIE CAEMKU
ABNAIOTCS BHEOMPXXEBBIMWU UIMU  MEXOUNNEPCKUMU, N KOTOpble MOryT ObITb
HENWKBUOHBIMW UMW B psfe cryvyaeB CBA3aHbl C OOMblIMMK cripeamu, 4Yem
OupXeBble cOEMKU. YYaCTHUKN TakMx PbIHKOB OObIYHO HE MPOXOAAT KPEAUTHYIO
OLEHKY UMK He noanexaT HaA30pHOMY KOHTPOSO, KOTOpbIA Mor Obl ObITb Ans
OMPXEBBLIX PbIHKOB. DTO MPMBOAUT K BO3HWKHOBEHMIO y PoHOa pucka Toro, 4to
KOHTpareHT He 3aBepLlUnT TpaH3aKUMI0 B COOTBETCTBUM C MOJIOXKEHUSMU U
YCINOBUSIMUK, B pesyrnbTaTe KpeauTHbIX Npobnem munu npobnemM ¢ NUMKBUAHOCTLIO
Yy KOHTpareHTa. 3afepXky B pacyeTax Takke MOryT BO3HUKHYTb B pesyrnbTate
pasHormacum B OTHOLUEHWM  YCMNOBUW  KOHTakTa  (HesaBucumo  OT
000pOCOBECTHOCTU), B pe3ynbTaTe TOro, YTO Ha TaKkWx pblHKaxX MOryT
OTCYTCTBOBaTb YCTOSIBLUMECA MpaBuna W npoueaypbl Ans  onepaTtvBHOro
YpEerynmpoBaHusi CropoB, KOTOpble OObIMHO €CTb MeXay Y4YaCTHUKaMu
OGupXeBOro pbiHKa. ATU hakTopbl MOryT BbI3BaTb BO3HWMKHOBEHWUIO MOTEPL Y
doHpa B crnyvyae HebnaronpuATHbIX ABWXEHWA pbiHKA Jae B cryvae, Koraa
HelTpanuayowas caenka Obina UCMoNHEeHa NNy 3akIioYeHa.

competent to act as Calculation Agent. Any valuations provided by the
counterparty in its role as Calculation Agent will be verified at least weekly by a
party independent of the counterparty appointed by the Directors and approved
by the Depositary.

(d) The value of investments and the income from them, and therefore the value
of and income from the Shares can go down as well as up and an investor may
not get back the amount invested. The Fund's exposure is linked to the
performance of the components of the Reference Index which, in turn, is
exposed to general market movements (negative as well as positive).

(e) The Fund’s use of the Reference Index is licensed by the Index Provider. If
at any time, the licence is terminated or the Reference Index otherwise
becomes unavailable, unreliable, inaccurate or unrepresentative, the Fund
Directors may exercise their discretion to terminate the Fund in accordance with
the terms of the Memorandum and Articles of Association.

(f) The Fund is exposed to the investment risk arising from the Reference Index
underlying the Swaps.

(g9) Some of the markets in which the Fund may effect derivative transactions
are “over-the-counter” or “interdealer” markets, which may be illiquid and are
sometimes subject to larger spreads than exchange-traded derivative
transactions. The participants in such markets are typically not subject to credit
evaluation and regulatory oversight, which would be the case with members of
“exchange based” markets. This exposes the Fund to the risk that a
counterparty will not settle a transaction in accordance with its terms and
conditions because of a credit or liquidity problem with the counterparty. Delays
in settlement may also result from disputes over the terms of the contract
(whether or not bona fide) since such markets may lack the established rules
and procedures for swift settlement of disputes among market participants found
in "exchange-based” markets. These factors may cause the Fund to suffer a
loss due to adverse market movements while replacement transactions are
executed or otherwise.




3a nonyyeHueMm pononHuTenbHom wuHcopmaumm o puckax WHBecTopam
cneayeT o6paTtutbesn K NMpocnekry.

Mpo4ue nonoxeHus

Mo cocTosHMIO Ha daTy cocTasreHust Hactoswero fJononHenus y Komnawuu ectb
ewe oavH oHa, a umeHHo FinEx Gold ETF.

JInctuHr Ha Euronext Dublin

B OTHOWeEeHWM KnaccoB akuuMiW B TeHre, B pybnsx, B [gonnapax, a Takke
3axe[XMpoBaHHOro pybneBoro knacca akuum Obina nogaHa 3asiBka Ha [ONycK K
NUCTUHTY B OdUUMANbHOM CMMCKE WM TOpraMm Ha OCHOBHOM PbliHKE LIEHHbIX Oymar
Euronext Dublin Ha [aTty unn B OKpecTHOCTM datbl 3anycka doHpa. Hacrosiwee
[ononHeHne 1 MNpocnekT COBMECTHO COCTaBMSOT JIMCTUHIOBbIE Matepuarbl B LEensx
nUcTUHra AKLMI 1 JOorMycKa K TopraM Ha OCHOBHOM pbIHKE LiEHHbIX Gymar Euronext
Dublin.

OTKa3 OT OTBEeTCTBEHHOCTU

WHpoekc akumi KasaxctaHckon doHgoBon 6Gupxu (MHoekc-0eHumapk) siBnsieTcs
npoayktom KasaxctaHckon coHgoBon Oumpxn (KASE), 1 oH nuueHanpoBaH ansd
ucnone3oBaHua FinEx ETF Limited. FinEx FFIN Kazakhstan Equity ETF He
CMOHCUPOBAH, He MpPOABWUraeTCsl, He NpodaeTCs M He NoAAEpPXKMBAETCH MHbIM
cnocobom KASE, n KASE He aaeT HMKakMM UMNANLUTHBLIX rapaHTUiA U 3aBepeHun
HW B OTHOLLUEHUWN pe3ynbTaToB MCMNoMb3oBaHUA MHaekca-6eHumapka u/unm Toproson
Mapkn MHaekca-6eHUMapka HU B Kakoe BPEMS UMM B OTHOLLEHWWN MHbIX BOMPOCOB.
MHaekc-6eHumapk nybnukyetca m paccumtbiBaetca KASE. KASE npuknagbiBaet
Hauny4ywmne ycunus ana obecnedeHus Toro, 4to MiHaekc-6eHUMapk paccuntbiBaeTcs
KOoppekTHo. HesaBncumo OT cBoux o6sizatenbctB neped AmuteHTom, KASE He
0bs13aHa ykasbiBaTb Ha oWwnbkM B VIHaekce-6eHUMapke TPeTbUM nvuaM, BKoYasl, Ho
He orpaHuMdMBasCb WHBEcCTopamMn wu/unu UHAHCOBBLIMKW nocpedHukamu. Hu
nybnukauma WHoekca-6eHumapka KASE, Hu nuueHsnpoBaHne VHaekca-6eHumapka
Unu ToproBon Mapkm MHaekca-6eHumapka Ans uenen ncnonb3oBaHns PoHOOM He
NpMBOANT K BO3HUKHOBEHUIO pekoMmeHgaumn KASE wuwHBecTupoBaTb KanuTan B
WHpekc-6eHumapk nnn uHbiM o6pasoM He npeacTaBnsaAeT rapaHTui WM MHEHUS
OTHOCUTENBHO MHBECTULMI B MIHOEKCc-6eHYUMapK.

WHBecTnumn B npoayKThbl, yKa3daHHble B OaHHOM [OOKyMEeHTe, MOrytT He noaxoauTtb
BceM 0e3 WCKNIYeHns MHBECTOpaM. |_|p0LIJJ'IbIe MHBECTULNOHHbIE pe3ynbTaTbl He

Investors should also refer to the Prospectus for additional disclosure of
risks.

Miscellaneous

The Company has one other sub-fund, namely, FinEx Gold ETF established as
at the date of this Supplement.

Euronext Dublin Listing

Application has been made to list the KZT Shares, RUB Shares, USD Shares,
RUB-Hedged Shares and USD-Hedged Shares issued and available to be
issued to be admitted to listing on the official list and trading on the main
securities market of the Euronext Dublin on or about the Launch Date. This
Supplement and the Prospectus together comprise listing particulars for the
purposes of listing the Shares on the official list and trading on the main
securities market of the Euronext Dublin.

Disclaimers

The Kazakhstan Stock Exchange Index (the “Reference Index”) is a product of
the Kazakhstan Stock Exchange (“‘KASE”) and is licensed for use by FinEx ETF
Limited. FinEx FFIN Kazakhstan Equity ETF is not sponsored, promoted, sold or
supported in any other manner by KASE nor does KASE offer any express or
implicit guarantee or assurance either with regard to the results of using the
Reference Index and/or Reference Index trade mark or the Index Price at any
time or in any other respect. The Reference Index is calculated and published
by KASE. KASE uses its best efforts to ensure that the Reference Index is
calculated correctly. Irrespective of its obligations towards the Issuer, KASE has
no obligation to point out errors in the Reference Index to third parties including
but not limited to investors and/or financial intermediaries of the Reference
Index. Neither publication of the Reference Index by KASE nor the licensing of
the Reference Index or Reference Index trade mark for the purpose of use in
connection with the Fund constitutes a recommendation by KASE to invest
capital in the Reference Index nor does it in any way represent an assurance or
opinion of KASE with regard to any investment in the Reference Index.

Investment in the products mentioned in this document may not be suitable for
all investors. Past performance is not a guide to future performance and should




ABNAOTCA yKaszaHMeM OTHOocuTenbHO Oyaywni pesynbTaTtoB U He  OOMKHbI
paccMaTpmMBaTbCsl B KayeCcTBE eOUHCTBEHHOro daktopa npu Bblbope npoaykTa.
CTOMMOCTb MHBECTMLMI MOXET KaK YBENMYMBATBLCS, TaK U YMEHbLUATLCS, U MHBECTOP
MOXeT He BepHyTb BMNOXEHHbIX cpeacTB. [JOXOOHOCTb BalUMX WHBECTULMN He
ABNAETCS (PUKCUPOBAHHOW U MOXET U3MeHATbcs. CTOMMOCTb  MHBECTULIUN,
BkNtoyaowmnx B cebsi BamnoTHBIA PUCK, MOXET W3MEHSATbCA Mo BO34ENCTBUEM
konebaHun obMeHHbIX KypcoB. Mbl HanomuHaeM, 4YTO cTaBkM U 6asa Ans pacdeta
HanoroB W BbIMETOB MOXeT MeHATbcA. FinEx Investment Management LLP He
uccnegoBan Ha  CKOMbKO  uHBeCcTUUMM B POHO  COOTBETCTBYHOT  BallnM
MHAMBMAYaNbHBLIM NOTPEBHOCTSIM N OTHOLLEHUIO K pucky. MNMpegoctaBneHHble AaHHbIE
HOCAT O0OOOLLEHHbIN XapakTep; WMHBECTULUMM [AOMXKHbl COBEpLUATbCA Ha OCHOBE
cooTBeTcTBYloWwero [lpocnekta M [OMONHEHWS, KOTOpble AOCTYMHblI Ha Hallem
Babcante www.FinEXETF.com nnu y Bawero 6pokepa unm oMHaHCOBOrO COBETHUKA.
Mbl pekomeHZyemM BaM NONyyYnTb He3aBUCUMbIA (PUHAHCOBLIN MPOECCUOHanNbHbIN
COBET 4O MOMEHTA UHBECTMLMIN. B OTHOLIEHUN MHCTPYMEHTOB, ONMUCAHHBLIX B AaHHOM
OOKYMEHTE, OOKYMEHT HOCUT MUCKMYUTENbHO MH(OPMAaLMOHHBIN XapakTep U He
SABNSAETCS MHBECTULMOHHOM peKOMeHZaUMen unuM npeasiokeHneM npogaTtb Wnuv
pekoMeHOaunen Kynutb LieHHble Bymaru onucaHHble B HeM. [aHHbIi JOKYMEHT He
MOXeT pacnpocTpaHaTca 6e3 paspeweHus FinEx Investment Management LLP.

FinEx Investment Management LLP, koTopas aBTopu3oBaHa W perynupyetcs
YnpasneHnem no comHaHcoBOMY perynupoBaHunto n Haasopy (FCA), pacnonoxeHHas
no agpecy 4n atax, 39 [oep ctput, JloHgoH, W1S 4NN, BenukobputaHus,
SABNSIETCsl co3fdarteneM [faHHoro gokymeHTta. FinEx ETF saBnsioTca OupxkeBbiMU
WHBECTULMNOHHbIMK cboHaammn (ETF), BbinyweHHbIMM pacnonoxeHHon B WpnaHaum
komnaHuen FinEx Funds Physically Backed Funds plc, o6pa3oBaHHOM B
COOTBETCTBMM C UpnaHAckuMm 3akoHogatenbcTtBoM ("Komnanusa”). Komnahus
SIBNSAETCS OTKPbITON MHBECTULMOHHOW KOMMAHMU 30HTUYHOTO TuUMa C nepemMeHHbIMU
KanuTanom u cerpermpoBaHHON OTBETCTBEHHOCTbIO, aBTOPM30BaHHOW LieHTpanbHbIM
6aHkom WpnaHoum B kayecTBe PO3HWYHOIO (QOHAA anbTEPHATUBHBIX WMHBECTULIMNA
(Retail Investor AlF) B cootBeTcTBMU ¢ Pasgenom 1 AIF Rulebook.

[aHHbIN OOKYMEHT HM MpK Kakmx OoBCTOATENbCTBaxX HEe MOXET paccMaTpuBaTbCH B
KayecTBe peknambl, MMM WHOrO MHCTPYMEHTa Ans JanbHenwero ny6nu4Horo
npeanoxenus akuun B CLUA vnu KaHage. [JaHHbI JOKYMEHT He npefHasHayeH Anis
nuy, saenaowmxesa pesmgeHtamn CLUA, Kanagbl mnm niobGblX NPOBUHUMIA, WK
Tepputopuun, rae KomnaHms He aBTopu3oBaHa WNM 3aperucTpmpoBaHa Aans
npeanoxenus, u rge [llpocnekt KomnaHum He Obin 3aperMctpupoBaH noOon
KomMuccnen no ueHHbiM BGymaram wmnu perynatopom. Akumm KomnaHmm He moryT

not be the sole factor of consideration when selecting a product. The price of the
investments may go up or down and the investor may not get back the amount
invested. Your income is not fixed and may fluctuate. The value of investments
involving exposure to foreign currencies can be affected by exchange rate
movements. We remind you that the levels and bases of, and reliefs from,
taxation can change. FinEx Investment Management LLP has not considered
the suitability of this investment against your individual needs and risk tolerance.
The data displayed provides summary information; investment should be made
on the basis of the relevant Prospectus and Supplement which is available on
our website www.FinEXETF.com or from your broker or financial adviser. We
recommend you seek independent professional advice prior to investing. In
respect of the products mentioned this document is intended for information
purposes only and does not constitute investment advice or an offer to sell or a
solicitation of an offer to buy the securities described within. This document may
not be distributed without authorisation from FinEx Investment Management
LLP.

FinEx Investment Management LLP, which is authorised and regulated by the
Financial Conduct Authority (‘'FCA"), having its registered office at 4th Floor, 39
Dover Street, London, W1S 4NN, England, has issued this document. FinEx
ETFs constitute exchange traded funds issued by an Irish domiciled company,
FinEx Funds Physically Backed Funds plc established under Irish law (the
"Company”). The Company is an open-ended umbrella investment company
with variable capital having segregated liability between funds authorised by the
Central Bank of Ireland as a Retail Investor AIF pursuant to Chapter 1 of the AIF
Rulebook.

This document is not, and under no circumstances is to be construed as, an
advertisement, or any other step in furtherance of a public offering of shares in
the United States or Canada. This document is not aimed at persons who are
resident in the United States, Canada or any province or territory thereof, where
the Company is not authorised or registered for distribution and where no
prospectus for the Company has been filed with any securities commission or
regulatory authority. Shares of the Company may not be acquired or owned by,




npuobpetatbCa WM HaxoaUTbCA BO BfadeHWW, WM  BKOYATbCA B akTuBbl | or acquired with the assets of, an ERISA Plan.
WHBECTULMOHHOIO MriaHa, CO34aHHOro0 B COOTBETCTBUM C 3aKOHOM O MEHCUOHHOM
obecneyeHun pabotHukos (ERISA Plan).







