
Final Terms dated April 22, 2020 

 

 

 

 

IQWeUQaWLRQaO FLQaQce CRUSRUaWLRQ 
IssXe of Whe global senior XnsecXred NoWes in Whe amoXnW in KZT 13,000,000,000 

Xnder Whe 
GORbaO MedLXP-TeUP NRWe PURJUaP 

PART A ± CONTRACTUAL TERMS 

Terms Xsed herein shall be deemed Wo be defined as sXch for Whe pXrposes of Whe CondiWions seW forWh in 
Whe ProspecWXs daWed JXne 3, 2008.  This docXmenW consWiWXWes Whe Final Terms of Whe NoWes described 
herein and mXsW be read in conjXncWion ZiWh Whe ProspecWXs.  FXll informaWion on InWernaWional Finance 
CorporaWion (Whe ³CRUSRUaWLRQ´) and Whe offer of Whe NoWes is onl\ aYailable on Whe basis of Whe 
combinaWion of Whis Final Terms and Whe ProspecWXs.  The ProspecWXs is aYailable for YieZing aW Whe 
ZebsiWe of Whe CorporaWion (ZZZ.ifc.org) and copies ma\ be obWained from Whe ZebsiWe of Whe Ka]akhsWan 
SWock E[change (ZZZ.kase.k]) and from Tengri ParWners InYesWmenW Banking (Ka]akhsWan) JSC 
(ZZZ.Wengricap.com). 

THE NOTES ARE NOT AN OBLIGATION OF THE INTERNATIONAL BANK FOR 
RECONSTRUCTION AND DEVELOPMENT OR OF ANY GOVERNMENT. 

 

1. IssXer: InWernaWional Finance CorporaWion 

2. (i) Series NXmber: 2207 

(ii) Tranche NXmber: 1 

(If fXngible ZiWh an e[isWing Series, 
deWails of WhaW Series, inclXding Whe 
daWe on Zhich Whe NoWes become 
fXngible). 

 

3. Specified CXrrenc\ or CXrrencies: Ka]akhsWani Tenge (³KZT´) 

4. AggregaWe Nominal AmoXnW:  

(i) Series: KZT 13,000,000,000 

(ii) Tranche: KZT 13,000,000,000 

5. IssXe Price: 100 per cenW of Whe AggregaWe Nominal AmoXnW 

6. (i) Specified DenominaWions: KZT 1,000 

7. (i) IssXe DaWe: April 27, 2020 

(ii) InWeresW CommencemenW  
 DaWe: 

April 28, 2020 

8. MaWXriW\ DaWe: April 28, 2022 



9. InWeresW Basis: Fi[ed raWe 

10. RedempWion/Pa\menW Basis: Redemption at par 

11. Change of InWeresW or 
RedempWion/Pa\menW Basis: 

NoW applicable 

12. PXW/Call OpWions: NoW Applicable 

13. SWaWXs of Whe NoWes: Senior, UnsecXred 

14. MeWhod of disWribXWion: Non-s\ndicaWed 

PROVISIONS RELATING TO INTEREST (IF ANY) PAYABLE 

15. Fi[ed RaWe NoWe ProYisions: Applicable 

(i) RaWe(s) of InWeresW: 11.00 per cenW per annXm pa\able annXall\ in arrears   

(ii) InWeresW Pa\menW DaWe(s): April 28, 2021 and Whe MaWXriW\ DaWe, adjXsWed in 
accordance ZiWh Whe Modified FolloZing BXsiness 
Da\ ConYenWion 

(iii) Fi[ed CoXpon AmoXnWs CalcXlaWed Xsing Whe folloZing formXla and roXnded 
Wo Whe nearesW one-hXndredWh KZT: 

Specified DenominaWion î RaWe of InWeresW î Da\ 
CoXnW FracWion  

(iY) Broken AmoXnW(s): NoW Applicable 

(Y) Da\ CoXnW FracWion: AcWXal/AcWXal, ICMA 

(Yi) DeWerminaWion DaWes: NoW Applicable 

(Yii) OWher Werms relaWing Wo 
Whe meWhod of calcXlaWing 
inWeresW for Fi[ed RaWe NoWes: 

NoW Applicable 

16. FloaWing RaWe NoWe ProYisions: NoW Applicable 

17. Zero CoXpon NoWe ProYisions: NoW Applicable 

18. Inde[ Linked InWeresW NoWe/oWher 
Yariable-linked inWeresW NoWe 
ProYisions: 

NoW Applicable 

 

19. DXal CXrrenc\ NoWe ProYisions: NoW Applicable 

 

PROVISIONS RELATING TO REDEMPTION 

20. Call OpWion I: NoW Applicable 

 Call OpWion II (AXWomaWic): NoW Applicable 

21. PXW OpWion: NoW Applicable 

22. Final RedempWion AmoXnW of each 
NoWe: 

100.00 per cenW of Whe Specified DenominaWion 

23. Earl\ RedempWion AmoXnW: As per Whe CondiWions 

 



GENERAL PROVISIONS APPLICABLE TO THE NOTES 

24. Form of NoWes: RegisWered NoWes 

25. NeZ Global NoWe (NGN): No 

26. Financial CenWre(s) or oWher special 
proYisions relaWing Wo pa\menW 
daWes: 

London, NeZ York and AlmaW\ 

27. Talons for fXWXre CoXpons or 
ReceipWs Wo be aWWached Wo 
DefiniWiYe NoWes (and daWes on 
Zhich sXch Talons maWXre): 

No 

28. DeWails relaWing Wo ParWl\ Paid 
NoWes: amoXnW of each pa\menW 
comprising Whe IssXe Price and daWe 
on Zhich each pa\menW is Wo be 
made [and conseqXences (if an\) of 
failXre Wo pa\, inclXding an\ righW of 
Whe CorporaWion Wo forfeiW Whe NoWes 
and inWeresW dXe on laWe pa\menW]: 

NoW Applicable 

29. DeWails relaWing Wo InsWalmenW NoWes: 
amoXnW of each InsWalmenW, daWe on 
Zhich each pa\menW is Wo be made: 

NoW Applicable 

30. RedenominaWion, renominali]aWion 
and reconYenWioning proYisions: 

NoW Applicable 

31. ConsolidaWion proYisions: NoW Applicable 

32. AddiWional Werms: Applicable 

i. GoYerning laZ: English  

33. SXbscripWion process The NoWes Zill be placed among inYesWors on Whe 
KASE Yia Whe sXbscripWion meWhod described beloZ, 
Zhich Zill be condXcWed in accordance ZiWh Whe 
KASE RXles for Carr\ing oXW SXbscripWion of 
SecXriWies ZiWh effecW from 31 OcWober 2014 (Whe 
³KASE SXbVcULSWLRQ RXOeV´).  The process 
inclXdes Whe folloZing sWeps: 

 1. AW leasW Whree (3) AlmaW\ bXsiness da\s before 
Whe sXbscripWion da\, Whe seller (for pXrposes of 
Whese proYisions relaWing Wo sXbscripWion and 
seWWlemenW of Whe NoWes, ³seller´ means Whe 
KASE member acWing as Dealer for Whe issXe 
and ³bX\er´ shall mean a member of Whe KASE 
Zho parWicipaWes in Whe sXbscripWion of NoWes as 
bX\er, inclXding on behalf of iWs clienWs) files an 
applicaWion ZiWh Whe KASE on sXbscripWion of 
Whe NoWes (Whe ³SXbVcULSWLRQ ASSOLcaWLRQ´); 

 2. The KASE reqXesWs Whe CenWral SecXriWies 
DeposiWar\ JSC (Whe ³CSD´) Wo confirm WhaW Whe 



CSD agrees Wo: (i) carr\ oXW Whe releYanW checks 
reqXesWed b\ Whe seller, and (ii) proYide 
addiWional informaWion on Whe inYesWors¶ sXb-
accoXnWs; 

 3. NoW laWer Whan one (1) AlmaW\ bXsiness da\ 
folloZing Whe receipW of Whe reqXesW from Whe 
KASE, Whe CSD shall Wake a decision Wo carr\ 
oXW (or refXse Wo carr\ oXW) a sXbscripWion; 

 4. NoW laWer Whan one (1) AlmaW\ bXsiness da\ 
folloZing Whe receipW of CSD¶s decision Wo carr\ 
oXW Whe sXbscripWion, Whe KASE shall Wake a 
decision Wo carr\ oXW (or refXse Wo carr\ oXW) Whe 
sXbscripWion; 

 5. NoW laWer Whan one (1) AlmaW\ bXsiness da\ 
folloZing Whe KASE¶s decision Wo carr\ oXW Whe 
sXbscripWion, Whe KASE shall noWif\ Whe seller 
and Whe CSD in ZriWing of iWs decision and shall 
pXblish an annoXncemenW relaWing Wo Whe 
sXbscripWion, parameWers and Werms Whereof on 
Whe KASE¶s official Zeb page; The KASE also 
shall assign Wo Whe conWemplaWed sXbscripWion a 
XniqXe nXmber; 

 6. On Whe sXbscripWion da\, Whe bX\ers shall make 
Wheir bids WhroXgh Whe KASE¶s ³SXbscripWion´ 
Wrade s\sWem; 

 7. The bids shall be Wransferred Wo Whe CSD for 
checking.  If a bid does noW meeW Whe criWeria seW 
b\ Whe seller, iW Zill be rejecWed b\ Whe KASE¶s 
³SXbscripWion´ Wrade s\sWem; 

 8. The KASE shall disclose informaWion (Zhich 
Whe KASE had preYioXsl\ obWained from Whe 
CSD) on Whe inYesWors¶ sXb-accoXnWs Wo Whe 
seller; 

 9. NoW laWer Whan one (1) AlmaW\ bXsiness da\ 
folloZing Whe da\ on Zhich sXbscripWions are 
made, Whe KASE shall prepare a regisWer of 
accepWed bids and send iW Wo Whe seller; 

 10. The seller, in consXlWaWion ZiWh Whe IssXer, shall 
decide on Whe cXW-off price, deWermine Whe final 
Werms of Whe NoWes and prepare a regisWer of 
saWisfied bids. The seller ma\, aW iWs oZn 
discreWion and in consXlWaWion ZiWh Whe IssXer, 
refXse Wo saWisf\ an\ of Whe bids or saWisf\ an\ of 
Whe bids parWiall\; 

 11. NoW laWer Whan fiYe (5) AlmaW\ bXsiness da\s of 
receiYing Whe regisWer of accepWed bids, Whe seller 



mXsW send Whe regisWer of saWisfied bids Wo Whe 
KASE; and 

 12. The KASE shall check Whe regisWer of saWisfied 
bids for an\ change in Whe parameWers and/or Whe 
nXmber of accepWed bids.  If Whe seller fails Wo 
recWif\ Whe errors in Whe regisWer of saWisfied bids, 
Whe KASE ma\ declare Whe sXbscripWion 
cancelled. 

34. DeliYer\ of Whe NoWes free of 
pa\menW 

FolloZing Whe sXbscripWion of Whe NoWes, Whe IssXer 
shall issXe Whe NoWes and regisWer Whem ZiWh 
ClearsWream Xnder English laZ.  Once Whe NoWes are 
reflecWed in Whe ClearsWream s\sWem, Whe\ Zill be 
deliYered free of pa\menW Wo a sXb-accoXnW for Whe 
benefiW of Whe IssXer in Whe seller¶s accoXnW in Whe 
CSD.  SXch deliYer\ Zill be carried oXW as folloZs: 

 1. The Dealer shall file an insWrXcWion ZiWh Whe 
CSD Wo regisWer Whe accepWance of Whe NoWes; 

 2. The IssXing and Pa\ing AgenW shall file an 
insWrXcWion ZiWh ClearsWream Banking, VocipWp 
anon\me Wo effecW Whe deliYer\ Wo Whe CSD; 

 3. NoW laWer Whan one (1) AlmaW\ bXsiness da\ 
folloZing receipW of Whe insWrXcWion from Whe 
Dealer, Whe CSD shall file an insWrXcWion ZiWh 
ClearsWream Banking, VocipWp anon\me Wo effecW 
Whe deliYer\; and 

 4. The NoWes shall be deliYered free of pa\menW Wo 
a sXb-accoXnW for Whe benefiW of Whe IssXer in Whe 
seller¶s accoXnW in Whe CSD. 

35. SeWWlemenW process The sXbscripWion ZiWh Whe NoWes shall be seWWled b\ 
Whe CSD on a ³deliYer\ againsW pa\menW´ basis, as 
folloZs: 

 1. The KASE shall prepare a sWaWemenW of orders 
Wo regisWer Whe WransacWions in respecW of Whe 
NoWes and send iW Wo Whe CSD for seWWlemenW; 

 2. The CSD shall Wransfer Whe NoWes from Whe 
releYanW secWion of Whe sXb-accoXnW of Whe IssXer 
in Whe accoXnW of Whe Dealer in Whe CSD Wo Whe 
³seWWlemenW´ secWion of Whe same sXb-accoXnW; 

 3. The CSD shall Wransfer Wo Whe seller Whe fXnds 
sWanding Wo Whe crediW on Whe bX\er¶s bank 
accoXnW in Whe CSD or Whe inWerbank s\sWem of 
mone\ Wransfer;  

 4. Upon receipW of fXnds b\ Whe seller, Whe CSD 
shall Wransfer Whe NoWes from ³seWWlemenW´ 
secWion of Whe sXb-accoXnW of Whe IssXer in Whe 



accoXnW of Whe Dealer in Whe CSD Wo Whe releYanW 
sXb-accoXnW of Whe bX\er and for sXbseqXenW 
Wransfer Wo accoXnWs (or sXb-accoXnWs) of 
inYesWors. 

DISTRIBUTION 

36. (i) If s\ndicaWed, names and 
addresses of Managers and 
XnderZriWing commiWmenWs: 

NoW Applicable 

(ii) DaWe of AppoinWmenW 
AgreemenW: 

April 21, 2020 

(iii) SWabili]ing Manager(s) (if 
an\): 

NoW Applicable 

37. If non-s\ndicaWed, name and 
address of Dealer: 

Tengri ParWners InYesWmenW Banking (Ka]akhsWan) 
JSC 

17, Al-Farabi aYenXe, 050059, 

AlmaW\, Ka]akhsWan 

 

38. ToWal Commission and 
Concessions: 

NoW Applicable 

39. AddiWional selling resWricWions: NoW Applicable 

 

RESPONSIBILITY 

The CorporaWion accepWs responsibiliW\ for Whe informaWion conWained in Whis Final Terms.  

Signed on behalf of Whe CorporaWion: 

B\:  .............................................................  

 DXl\ aXWhori]ed 

 

Mobile User



PART B ± OTHER INFORMATION 

LISTING 

(i) LisWing: Ka]akhsWan SWock E[change JSC (³KASE´) 

(ii) Admission Wo Wrading: There Zill be a need Wo sXbmiW Whe folloZing applicaWions 
Wo Whe KASE: (1) applicaWion for KASE¶s consenW Wo inclXde 
Whe NoWes inWo Whe official lisW of Whe KASE and (2) 
applicaWion Wo admiW Whe NoWes Wo Wrading on Whe KASE. 

 

RATINGS 

RaWings: The Global MediXm-Term NoWe Program has been raWed: 

 S&P: AAA 
Mood\¶s: Aaa 

INTERESTS OF NATURAL AND LEGAL PERSONS INVOLVED IN THE OFFER 

SaYe as discXssed in ³Plan of DisWribXWion´ in Whe ProspecWXs, so far as Whe CorporaWion is aZare, 
no person inYolYed in Whe offer of Whe NoWes has an inWeresW maWerial Wo Whe offer. 

OPERATIONAL INFORMATION 

InWended Wo be held in a manner Zhich 
ZoXld alloZ EXros\sWem eligibiliW\: 

No 

 

ISIN Code: XS2159908776 

Common Code: 215990877 

An\ clearing s\sWem(s) oWher Whan 
EXroclear Bank S.A./N.V., ClearsWream 
Banking, VocipWp anon\me and The 
DeposiWor\ TrXsW Compan\ and Whe 
releYanW idenWificaWion nXmber(s): 

CenWral SecXriWies DeposiWar\, JSC 

AlmaW\, Ka]akhsWan 

DeliYer\: DeliYer\ free of pa\menW Wo a sXb-accoXnW for Whe 
benefiW of Whe CorporaWion in Whe Dealer¶s accoXnW in 
Whe CSD; deliYer\ againsW pa\menW Wo accoXnWs of 
inYesWors WhroXgh Whe CSD. 

Names and addresses of addiWional 
Pa\ing AgenW(s) (if an\): 

NoW Applicable 

GENERAL 

Applicable TEFRA e[empWion: NoW Applicable 

Risk disclosXre In addiWion Wo Whe Risk FacWors seW oXW in Whe 
ProspecWXs, poWenWial inYesWors shoXld noWe Whe 
addiWional risk facWors seW oXW beloZ. These risk facWors 
do noW consWiWXWe an\ form of adYice and poWenWial 



inYesWors shoXld seek Wheir oZn independenW adYice 
ZiWh respecW Wo inYesWing in Whe NoWes. 

 RLVNV UeOaWLQJ WR WKe SOacePeQW  

The sXbscripWion for English laZ goYerned secXriWies 
issXed b\ an inWernaWional finance organi]aWion (sXch 
as Whe CorporaWion) is raWher Xncommon and XnWesWed 
in Ka]akhsWan.  The laZs of Ka]akhsWan do noW clearl\ 
regXlaWe Whe procedXre for placemenW of secXriWies 
issXed b\ inWernaWional finance organi]aWions (sXch as 
Whe CorporaWion) in Ka]akhsWan. 

 RLVNV UeOaWLQJ WR SSecLfLed CXUUeQc\  

The markeW YalXe of, and e[pecWed reWXrn on, Whe 
NoWes ma\ be inflXenced b\ economic, financial, 
poliWical and regXlaWor\ or jXdicial eYenWs WhaW affecW 
Specified CXrrenc\. 

 

 

 


