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1.OBIIIAA MTHO®OPMAILIMA

AQO «HuBecTnunOHHBIT @unancoBslii oM «RESMIy, panee AO «RG Securities», (nanee — «KommaHuA»), 66110 co3nano
30 nekaGps 1997 rona B PecnyGnuke Kasaxcrau s (popme TosapuiuecTBa ¢ OrpaHHYEHHOI OTBETCTBEHHOCTHIO.

8 okT6ps 2004 rona Komnanus B pesynnTate cMeHsl OpraHH3alUHONHO-NpaBoBoii hopMbl GbL1a mpeobpasopana B AOQ «RG
Securities» n 13 centsiGpa 2006 rona nepenmenosana B AO « UHBECTHUHOHHDI] PuHancosblii Jom «RESMI».

OcHoBHas  neaTensHocTh  KoMmammm 3akmiouaercs B OCYLLECTBIIEHHN OPOKEPCKMX W IHIEPCKHX  Omepawii,
HHBECTHUHOHHBIX ONEpauuii, KOHCY/MbTAaLHi MO KOPMNOPATHBHBLIM (HHAHCAM H OpraHu3alMH BBIMYCKa U PasMELIEHHs
LEHHBIX Oymar.

Heatenshocts Komnanunm perynupyercs AreHTCTBOM PecnyGnikn  Kasaxcraw mno perynmpopanmo u passutiio
(punancoBoro poinka (nanee “AdP”).

KoMmnanus ocymecTsisieT qesTebHOCTb COMACHO MTHLEHIHH Ne0401201264, seinanHoli S oktabps 2006 roga Ha 3anHATHE
Opokepckoii H nunepckoll AesTeNbHOCTLIO Ha PBIHKE LIEHHBIX OyMar ¢ mpaBoM BelCHMSA CUETOB KIHEHTOB B Ka4ecTBe
HOMHHAIIBHOTO - nepxkatens W nuuensun Ne0403200520, nepeswinyuienHoif 1 mions 2014 roga (paHee mMLEH3HS
Ne0403200520, Bbinaunas S oktatps 2006 rofa) Ha 3aHATHE OEATENLHOCTHHY MO YNpPaBleHHI HHBECTHIIHOHHBIM
noprenem.

Komnasus ocyuiecTsaser cBow NesTeNbHOCTh HA OCHOBAHHH JHLEH3HH OupskeBbIX GPOKEPOB M GHPIKEBBIX NHIEPOB,
BbLIAHHOH MUHHHCTEPCTBOM JKOHOMHYECKOTO pasButHa u TOprosan PecryGmuku Kasaxcran 22 oktabps 2010 ropa
Ne0145512.

[Opnnuuecknit u dakriyeckuii anpec Komnarm: PecnyGnuka Kazaxcran, ropon Anmarsi, npocnekt Anb-@apabu, 110
«En.

[lo cocrosumo Ha 31 mapra 2020 rona Komnamus YMPaBJIAET aKUHOHEPHBIMH HHBECTULIHOHHBIMH (DOHIAMH
HeasrkumocTH: AO « AM®OH «RETAM» u AO «AU®H «EAST INVESTMENT GROUPs». YucTas CTOMMOCTE aKTHBOB
WHBECTHLUHOHHBIX HOHA0B M0 cocTosHmo Ha 30 mions 2020 roga coctasnser 4 897 491 Taic, Tenre (Ha 31 mexabps 2019
rona: 4 820 043 Twic. Tenre).

2. ®unancosas uaopmanus.
OCHOBA IMOJITOTOBKH

DUHAHCOBAA OTYETHOCTh IOATOTOBJIEHA HA OCHOBE NePBOHAYANLHOH CTOMMOCTH, 3@ MCKITIOYEHHEM HEKOTOPbIX
(pUHAHCOBBIX HHCTPYMEHTOB.

(PuHaHCcOBas OTHETHOCTH Kommamum npeacrasieHa B KasaxcraHckux Tenre (namee — «reHre»). MyYHKUHOHANLHOIT
BamOTOH M BamOTOH mpeseHTaunu (uHaHCOBOH oTueTHOCTH KoMmammm ssisercs TeHre. Bce 3HadeHHs B NaHHOI
(pHHAHCOBO OTYETHOCTH OKPYIJIEHBI 10 THICAUH, 3 NCKAFOYEHHEM CleLHANLHO OrOBOPEHHBIX CITYYaeB.

TpuHLIHN HenpepbIBHOI AeSTebHOCTH

JauHas (uUHAHCOBas OTYETHOCTh MOArOTOBIEHA B COOTBETCTBHH C MexayHaponHeMi  cTaHZapTaMu  (MHAHCOBO
OTYETHOCTH (fanee — «MCDO») B pemakuuu, onybankosanHoii CoOBETOM 110 MesKayHapoaHbIM cTaHaapTaM (GHHAHCOBOI
oTu4éTHOCTH (nmanee — «Coer no MC®O»), ucxons us JOOYMEHHA O TOoM, 4To Komnanms Oyner npumepKuBaThes
NPHHLHNA HEMPEPBIBHOH AEATEIbHOCTH. DTO MPEANONAraeT pealu3alnio akTHBOB 1 MOTALICHHE 06S3aTe/LCTR B Xoze ee
OOBIYHOI X039HCTBEHHOIT NEATENBHOCTH B oGo3pumoM Gymyiuem.
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[Mpunuun HavYucaeHna

JanHas (UHAHCOBAs OTHETHOCTL COCTABJEHA B COOTBETCTBHH C NPHHUNIOM HA4YUCneHus. [IpHHUMN HauuceHus
obecreunBaeTCsi NPU3HAHHEM pPe3yJIbTATOB XO3AHCTBEHHbIX onepauui, a Takke coObITHI Mo (akTy MX cOBeplueHHs,
HE3ABHCHMO OT BpeMeHM omaatel. Onepaln W coOBITHA OTPAKAIOTCA B OyXraTepckoM ydeTe W BKTIOYAIOTCH B
(PHHAHCOBYHO OTYETHOCTH TEX IIEPHOIOB, K KOTOPBIM OTHOCHTCH.

IIpu3Hanme 21eMeHTOB GHHAHCOBOIT OTYETHOCTH

B nanHy1o (mHaHCOBYIO OTYETHOCTL BKTIOUEHEI BCE aKTHEDL, 00513aTe/IbCTBA, KANUTAN, ZOXOAbI H PACXO/bI, ABISAIOUIHECH
NEMEHTaMH (PHHAHCOBOIH OTYeTHOCTH. Bee anemMeHTh! (HHAHCOBOI OTUETHOCTH TIPE/ICTABNIEHE! B BUE JIHHEHHELIX cTaTeil.
OGbennHeHe HECKONLKHX 3/1€MEHTOB (JMHAHCOBOH OTYETHOCTH B OfHY CTaTbl0 MPOM3BEIEHO C YYETOM HX
XapakTepncTukH (pyHkimii) B nestensrocti Komnanuu, Kaxk/siii cylecTse HHbI KITACC CXOMHBIX CTATEI NpeacTaBIETCA
B (MHAHCOBOI OTYETHOCTH OTAENbHO. CTaThH HEAHANOrHYHOIO XapakTepa WK Ha3HAYEHUA NPEICTABIAIOTCA OTAETbHO,
CCJIH TONBKO OHH HE ABJISIOTCS HECYLIECTBEHHBIMH,

YcnoBus BE€JCHHUSA JesITeJIbHOCTH

OkoHomuka PecnyGnnkn Kasaxcran nponomkaer XapakTepH30BATHCS HEKOTOPBIMH NPU3HAKAMH Pa3BHBAKOLIEiC CTPaHbL.
JanHble MpH3HAKM BKIIOYAIOT, HO HE OrPAHHYMBAIOTCS CYLIECTBOBAHHEM BAIOTEI, KOTOpas He MMeeT CBOGOMHOI
KOHBEPTALIHU 32 MPEALIaMH CTPAHBI H HU3KHM YPOBHEM JIHKBHIHOCTH JONTOBBIX M JOJIEBbIX LEHHbIX Oymar Ha (GOHIOBBIX
Oupxax. TTepcneKTHBEI SKOHOMUYECKOH CTABGMIBHOCTH Pecrybnnkn KaszaxcTan B cyllecTBEHHOI CTeNeHH 3aBHCAT oT
3Q(EKTHBHOCTH JKOHOMHMYECKHX Mep, NpenpHHUMAEMbIX MPAaBUTENBCTBOM, @ TAKKE OT pasBUTHA [PABOBOI,
KOHTPO/IbHOI H TIOJIHTHYECKOI! CHCTEM, T.€. OT 00CTOATENbCTE, KOTOpbIE HAXOOATCA BHE cpephl KOHTposd Komnanuu.

Ha ¢QunaHcoBoe cocTosnue u Oymyulyio estensHocTs KoMmamum MOTYT HEraTHBHO MOBJMATH [POIOIKAIOLLHECS
SKOHOMHYCCKHE 3aTPYAHEHHA, XapaKTepHble A DPa3BHBAIOWIEHCA cTpaHbl, PykoBoacTBO KOMIAaHHH He Moer
NpPEABHACTh HU MAciuTalbl, HH TIPOTOMKHTEILHOCTS IKOHOMHUECKHX 3aTPYOHEHUI, WU OMPENeNNTh HX BIUSHHE, eClH
TAKOBOE OyNeT HMETh MECTO, Ha NAHHYIO (PMHAHCOBYIO OTYETHOCTD.

[Mepecyer HHOCTPAHHOI BAMIOTDI

[Tpn noaroroske (hUHAHCOBON OTYETHOCTH OMEpalLi B BATIOTE, OTAHYAIOWETicS OT (yHkumoHanbHOlN (B HHOCTPaHHOI
BATIOTE), OTPAKAIOTCA N0 Kypey Ha JaTy COBEPILEHHS onepaunu. JIeHexKHble CTAaThH, BbIPAKEHHBIE B HHOCTPAHHBIX
BAJIIOTAX, MEPECUNTLIBAIOTCS M0 COOTBETCTBYIOUIEMY BATIOTHOMY KYPCY Ha ATy COCTaBiCHMS (BHHAHCOBOH OTYETHOCTH.
He neHexuble cTaTh, y4HTBIBAEMblE B HHOCTPAHHOIH BANIOTE H OLEHHBAEMbIE 110 COpaBeIMBONH CTOMMOCTH, TTOIIEXKAT
nepecqeTy no OOMEHHBIM Kypcam, NeHCTBOBABIIMM Ha AaTy OMpeaeeHus cnpaBelIuBoH cToumocTn. He meHexHbie
CTATbH, OTPAKCHHBIC MO WCTOPHYECKOH CTOHMOCTH, BBIDAKEHHON B WHOCTPAHHON BAIOTE, HE MEPECUHTHIBAIOTCS.
KypcoBele pasHHLBI N0 AEHEKHBIM CTaThsIM, BOIHHKAIOUIHE B PE3ybTaTe M3MEHCHMS KYpPCOB BAJliOT, OTPA’KAIOTCA B
NPUOBIIAX U yOBITKAX B NEPHOIE HX BOIHUKHOBEHMSI.

Iepecuer nnoeTpaHHOI BANIOTLI (npopomKeHue)

Bamothble oOmennsie kypebl Kazaxcranckoit donnosoit Gupiku (manee — «K®OB»), ucnonsiopanHble Kommnanmeii npu
COCTaBNEHUH (PUHAHCOBOM OTUETHOCTH, SBJSIOTCS CETYHOLIHMIL

Banrota 30 urons 31 nexabps
2020 roga 2019 ropa
Homnap CILIA 403,93 382,59
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Ouenka cnpagenHBOI CTOMMOCTH

Komnauus oueHusaer takne (HHAHCOBbIE MHCTPYMEHTHI, Kak (DHHAHCOBBIE AKTHBHI, OLEHMBAEMBIE IO ClripaBe UTHBOM
CTOMMOCTH 4epe3 MpHObINb M YOBITOK M HMEIOLIMECS B HAMMMHH IS MPOJAKH LEHHbIE OyMard mo cripaBe THBOMH
CTOMMOCTH HA K&KIYIO OTYETHYIO JaTy.

CrpaBe/uTHBas CTOMMOCTE ABJIAETCS LEHOH, KoTopas Gbima Gbl NoJyucHa 3a MpOAAXKy aKTHBA HJIH BbIIIAY€Ha 3a fepenady
00s3aTe/IbCTBA B pamMKaxX CHENKH, COBEPIIAEMON B OGBIYHOM IOpsiKe MEXKIY YYaCTHUKaMH PblHKZ Ha JaTy OLEHKH.
OueHka cnpaBeanBOil CTOMMOCTH NpPEANONAraeT, 4TO chaeika Mo nponaXke akTHBa WAH mnepesade o6A3aTenbCTBa
TMPOUCXOANT;

. nu60 Ha OCHOBHOM PBIHKE 15 NAHHOTO AKTHBA HIIH o0a3arenbCTBa;
o nnbo, B YCIOBUSX OTCYTCTBHS OCHOBHOTO puiHKa, Ha Haubonee OnaronpHATHOM phIHKE MU JAHHOTO aKTMBA WK
obs3aTenbLCTRA.

YV Komnanuu momkeH ObITh ZOCTYN K OCHOBHOMY unu HanGonee ONarompUATHOMY PBIHKY. CripaBelHBas CTOMMOCTB
AKTHBA WIH 00A3aTENILCTBA OLEHMBACTCA C MCIONB30BAHHEM [OMYLLEHHi], KOTOpble HMCMNO/b30BANHCE Obl YYaCTHHKAMH
PbIHKA MpH OMPEACEHNN LUEHb! AKTHBA WM 00s3aTe/1bCTBA, TIPH STOM MPEANONAraeTCs, uTo YUAaCTHUKH PbIHKA NeHCTBYIOT
B CBOMX JyqwHX HHTepecaX. OLeHKa CMpaBe/UTHBOIi CTOMMOCTH He(HHAHCOBOrO aKTHBA YUUTBIBAET BO3ZMOMNKHOCTh
Y4aCTHHKA pbIHKA [EHEPUPOBATb 3IKOHOMHYECKHE BBIFOALl OT HCMOMAB3OBAHHMA AKTHBA HaunydywuM u  HauboJee
ddpdekTHBHLIM 00pa30oM WK €ro npojaku ApyroMy y4acTHUKY DPbIHKA, KOTOPbIH OyleT HCnonb30BaTh MaHHbI aKTHR
HaunyIwnm 1 Haudonee s dexTHBHBIM 06pazoM.

Komnanus HCTIONB3YET TAKHME METONUKH OLIEHKH, KOTOPBIE ABIAOTCA NPUEMIIEMBIMH B CJIOKHBLUHXCS 00CTOATENLCTBAX U
Al KOTOPBIX MNOCTYIMHBI OaHHbIE, MOOCTATOYHBLIE A4 OLEHKH cnpasemuaoﬁ CTOMMOCTH, NpA 3TOM MAaKCHMAJILHO
HCIOJIB3YA YMECTHbIE HabonaeMble UCXOIHbIE NAHHBIE U MUHHMANILHO HCTIONB3Y A HeHabmonaeMble HUCXOOHbIE NaHHBIE,

AKTHBEL ¥ 00A3aTeNbCTBA, CMPaBEMINBAs CTOMMOCT, KOTOPbIX OUEHMBAETCH WIIM DPacKphiBaeTcss B (HHAHCOBOIH
OTYETHOCTH, KNMACCH(HUMPYIOTCA B PaMKaX HepapXWH WCTOYHHKOB CIIPABEATHBON CTOMMOCTH HA OCHOBAHHH MCXOIHBIX
AaHHBIX CAMOTO HIDKHErO YPOBHSA, KOTOPbIE ABMSIOTCS 3HAYMMBIMH 715 OLEHKH CIIPABETNBOI CTOHMOCTH B LIEJIOM.

AKTHBBL H 00S3aTENIbCTBA, KOTOPbIE MPH3HAIOTCA B (MHAHCOBOH OTYETHOCTH Ha nepuognueckoii ocuose, Komnanus
onpefensieT (GakT NepeBoa MEKIy YPOBHAMM HCTOYHMKOB HEpapXHH, MOBTOPHO AHATH3MPYA KNAacCHOUKALMI (Ha
OCHOBAHHH MCXOAHLIX IAHHBIX CAMOIO HMKHETO YPOBHS, KOTODBIE SBASIOTCS 3HAYMMBIMH A8 OLEHKH CIpaBeLTHBOI
CTOMMOCTH B LIEJIOM) HA KOHEL KaXK10r0 OTYETHOIO NEpPHOa.

OueHKa GUHAHCOBBIX HHETPYMEHTOB I1PH NePBOHAYATBHOM IIPH3HAHHH

[Ipn mepBoHauanbHOM TPH3HAHMM (UHAHCOBBIE MHCTPYMEHTBI OLCHHBAKOTCH MO CMpaBe/UTHBOI CTOMMOCTH, KOTOpas
KOPPEKTHPYETCA C YHETOM HEMOCPENCTBEHHO CBA3AHHLIX C HUMH KOMHCCHMI M 3aTpaT B Clydyae MHCTPYMEHTOB, He
IepeOLEeHHBACMBIX M0 CTIPABELIMBON CTOMMOCTH Yepe3 NpUObLIb WK YOBITOK.

HaHJIy‘-H.LlIdM JO0Ka3aTelbCTBOM CHPBB@HHHBOﬁ CTOUMOCTH canchosoro HHCTPYMEHTA NpH NepBOHaYyanbHOM NpHU3HAHHUH
00BIYHO sBIAETCA LEHA caenku. Ecnu Kommanus [PpUXOJHT K BBIBOLY, YTO CripaBeanuBas CTOUMOCTh npu
NMEPBOHAYATBHOM TIPH3HAHHWH OTIHYAETCS OT LUEHBI CAEJIKU:

. €Clli CTpaBeU1MBas CTOMMOCTb MOATBEPKAAETCA KOTHPOBKAMU Ha aKTHBHOM PBIHKE U1 MAEHTHYHOTO aKTHBA WU
obs3aTenscTBa (T.€. MCXOAHBIE NAHHbLIE VYpoBHA 1) MM OCHOBaHAa Ha METOIHKE OLIEHKH, KOTOpas HCIOJIL3YeT
AaHHBIE UCKTIOUHTENBHO HAOMIONaeMblX peIHKOB, KoMnanus npusHaet pasHuLy MEXIY CpaBeLTHBOH CTOUMOCTLIO
NpH NEpBOHAUANLHOM NMPU3HAHMK H LEHOH CAENKH B KAYECTBE NOX0/Ia HIIH PacXoa;

e BO BCEX OCTANbHBIX CIy4asX NepBOHaYaibHas OUEHKA (GMHAHCOBOIO HHCTPYMEHTA KOPPEKTHPYETCA 115l OTHECEHHA
Ha OynyllHe nepuoibl pasHHLBI MEKIY CTPaBEANHBOH CTOMMOCTLIO NPH MEPBOHAYATIEHOM MPH3HAHUM M UEHOI
caenku, Tlocie nepsoHaYanpHOro npusnaHus Kommadus NpHU3HAET OTJOKECHHYH PasHULY B Ka4eCTBE J0X0Aa MIH
pacxona HCKIIOYHTENLHO B TOM Cly4ae, €CIIH HCXOIHble [IAHHBIE CTAHOBATCA HaGJIOIAEMBIMH, nubo, eciu
NpU3HAHHE HHCTPYMEHTA [PEKPAIAeTCs.

B3aumo3zaveT GHHAHCOBBLIX AKTHBOB

Bsaumozauer qJHHaHCOBb[X AKTUBOB H 00A3aTeNLCTB C OTPa’KCHUEM TOJIBKO YHMCTOrO CaJIb0 B OTYETE O (bﬂHﬂHCOBOM
MMOJIOKEHUH OCYLIECTBIAETCA TOJbKO NMpH HATHYHHA HOPUIHYECKH 3aKpPEIUVICHHOTO [IpaBa MPOH3BECTH B3auMO3a4yeT U
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HAMEPEHHUA PeaNH30BaTh AKTHB OJHOBPEMEHHO C YPerylupoBaHHeM o0s3aTenseTsa. ITO, KaK NPaBUIIO, HE BLIMOIHAETCS B
OTHOLIEHUH TEHEPANbHBIX COMNALICHAH O B3aUMO3ayeTe, M COOTBETCTBYIOLIHE AKTHBbI M 00A3aTENbCTBA OTPAKAOTCS B
oTyeTe 0 (PHHAHCOBOM IOJ0MKEHHH B MOJHOI CyMMe.

DHHAHCOBbIE AKTHBBI

HEPBOHLI‘{(L'IbHO@ RPpU3HAHUE U OYeHKd

QuHaHCOBbIE AKTHBBI MpPH MEPBOHAYAILHOM MPH3HAHHW KNACCHOUUMPYIOTCA KaK OLEHMBAEMBbIE BMOCIEACTBHH MO
aMOPTH3HPOBAHHOH CTOMMOCTH, 00 CNpPaBeATMBOH CTOMMOCTH uepe3 mpouuii coBokymuelii moxon (IICH) w no
CMpaBeNnBOii CTOMMOCTH Yepes NpubbuTe Wik yosrTok (OCCYITY),

Knaccupukauus GHHAHCOBLIX aKTHBOB MPH NEPBOHAYATLHOM MPHIHAHIH 3aBHCHT OT XapaKTePUCTHK, NPeLYCMOTPEHHBIX
OTOBOPOM JEHENHBIX MOTOKOB 110 (PHHAHCOBOMY aKTHBY M GHM3HEC-MOZENH, TIpHMeHseMoii KoMnanueli s ynpasnenus
3THMH aKTHUBaMH. 3a HCKJIOYEHHEM TOpProeoii 1eGUTOPCKOIl 3aM0IKEHHOCTH, KOTOpasA MpH nepBOHAYaIbHON OUEHKe
YIHTBIBAETCH 1O UEHE CHeNKH (KaK 3TOT TepmuH onpeaeneH B MC®O (IFRS) 15), ecnu Toprosas neburopckas
3a/10/DKEHHOCTD HE CONEPIKHT 3HAUHTEIbHOTO KOMIIOHEHTA (PUHAHCHPOBAHNA B cooTBeTcTBUM ¢ MCDO (IFRS) 15.

®uHanCcoBLIe AKTHEBI KaTeropun QCCYITY

OuHaHCOBLI akTHB Kaaccu(uuupyercs kak OCCUIIY, ecnu ow nmbo mpeaHasHaueH s TOProBiIH, NUO0 ONpeieeH B
kateroputo OCCHITY npu nepeoHaqanbHOM NpH3HAHHML.

DUHAHCOBBIIT aKTHB KNacCHPUUNPYETCS KaK «NpeIHasHaueHHbIH IS TOProBANY, eCIIH OH:
® npHoOperaeTes ¢ OCHOBHOI LIeNbIO NepenpoaaTh ero B Gmkaiiiem Gy myiem;

¢ TNpH NEpBOHAYATILHOM MPHHATHH K Y4eTy SBIAETCHA 4YacTbio MopThens (GUHAHCOBBIX MHCTPYMEHTOB, KOTOpbIE
ynpasnaroTcs KoMmnaHueil Kak eantas rpynna, M HelaBHAS MPaKTHKA CBHIETENLCTBYET O TOM, 4TO OTIEPALHH ¢
HHM COBEPIIANUCE C LUENBK) MOTYYEHUS KPaTKOCPOUHOI NPUOEIIH; HIIH

® IBIAIOTCA MPOM3BOAHBIMH HHCTPYMEHTAMH (338 MCK/IIOYEHHEM NPOM3BOIHONO HMHCTPYMEHTA, MPEACTABISIOUIETO
cobofi 10roBop (UHAHCOBOH rapaHTHM HIH HHCTPYMEHT, OMpENeNeHHBI MO YCMOTPEHHIO OpraHH3alMu B
Ka4yecTBE HHCTPYMEHTA XeUKUPOBAHUS M SBNSIOLINIICA 3Q(EKTHBHBIM B 9TOM KauecTse).

M®HUHAHCOBbIE AKTHBbI, HMEIOLHECSI B HAJTHYHH QI ITPOJAXKH

®HHAHCOBBIC AKTHBbI, WMEIOWMECA B HANMYHK IS TPONAXKH, NMPEACTABNAIOT coGoli Te HeNpOM3BOLHbIE (MHAHCOBBIE
AKTHBBI, KOTOPbIE OMPENENCHBI KAk MMEIOIIHECA B HAIHYHU A8 NPOLaXH WIK He KnaccuduuHpoBaHbl kak (a) 3aiimMbl H
nebuTOpCKas 3a0MKEHHOCTb, (6) (MHaHCOBbIE BAOMKEHHS, YIEpKHBAEMble 10 NOralieHus, (B) (GHUHAHCOBLIC AKTHBbI,
OTpaX<aeMble N0 CNpaBeANBOi CTONMOCTH Yepe3 NpUOLUTL WIN YOBITOK.

AKIHH H CpoyHble o0nuraumy, oGpallarliuecs Ha OPraHH30BaHHbIX PbIHKAX, KNAaCCH(GUIMPYIOTCS KAK HMEIOILHEC B
HaNMHUH 178 TPONAXH M OTPAXKAlOTCA MO CNPABEMTHBONH CTOMMOCTH. J[OXOAbI W PaCXO/bl, BOHUKAIOLINE B pe3ylibTaTe
H3MCHCHHS CMPABEANTHBOI CTOMMOCTH, NPHU3HAIOTCA B IPOYEM COBOKYMHOM JOXOJA€ B cOCTaBe (JOHAA MEpeoleHKH
VHBECTHUMH, 33 MCK/IIOYEHHEM cllyyaeB OOCCUEHEHMA, HMEIOMIMX MOCTOSHHBIH XapakTep, MPOLUEHTHOrO I0XOIa,
PaccUMTaHHOrO Mo MeToLy I eKTHBHOMN TPOUEHTHOM CTABKHM, M KYPCOBBIX Pa3HHLL, KOTOPbIE MPU3HAIOTCA B MPUOLLIAX
wtn yObiTkaX. Ilpn BLIOBITHH HIH OOeCUCHEHHH (UHAHCOBOrO aKTHBA HAKOIUIEHHblE AOXOAbI WIH PAcXOl paHee
NpU3HaBaeMble B (JOHIE NEPEOLEHKH HHBECTHLMH, OTHOCSTCS HAa (DMHAHCOBBIE pe3ysibTaTel B MepHOIE BbIOBITHA WK
obecLeHeHus.

CnpaBeiinBas CTOMMOCTb [EHEKHBIX aKTHBOB B MHOCTDAHHOH BamioTe, OMpeleisercs B Toil JKe BamoTe H
MEPECUHTEIBACTCA 110 OOMEHHOMY KyPCY Ha OT4eTHYI0 maty. KypcoBble pasHHLBI, OTHOCHMbIE HA TIPHOBLTH MIIM YOBITKH,
OMpeAeNATCS HCXOAA U3 aMOPTH3UPOBAHHON CTOMMOCTH ACHEKHOTO aKkTHRA.

Knacenduranua u ydyer GpMHAHCOBLIX AKTHBOB

Cornacho MC®O (IFRS) 9, Bce nonrosble (MHAHCOBBIE AKTHBBI, KOTOpBIE HE COOTBETCTBYIOT KPHUTEPHIO «TOJIBKO
TUTATEHH B CHET OCHOBHOIO 10rd H NPOLEHTOB HA HEMOTALUEHHYIO CYMMY OCHOBHOTO fonray» (SPPI), knaccuduuupyrorces
MpY MEPBOHA4ANLHOM NPU3HAHMM KaK (MHAHCOBbIE aKTHBbI, OLEHHBACMbBIC 1O CTIPABEATHBON CTOMMOCTH Yepe3 MpuGbiib
wnu yosrrok (CCITY). CorsiacHo JaHHOMY KPHTEPHIO, 10JrOBbIE HHCTPYMEHTbI, KOTOPBIE He COOTBETCTBYIOT ONpPENEICHHIO
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«Da30BOr0 KPEAHTHOrO COTMALUEHHUsY, TAKHe KaK MHCTPYMEHTI, COepiKallie BCTPOEHHYIO BO3MOMNKHOCTb KOHBEPTALIHH,
WIH Kkpenuthl Oe3 npaa perpecca, ouennsaiotcs no CCITY. JIng 0AroBbiX (MMHAHCOBBIX HHCTPYMEHTOB, KOTOpbIE
COOTBETCTBYIOT KpHTeputo SPPI, knaccudukauus npu NepBOHAYAILHOM NPH3HAHHMM ONPEAEIseTcs HAa OCHOBE GH3Hec-
MOJIENH, COTNIACHO KOTOPOIi YIpaBNAlOTCA JaHHbBIE HHCTPYMEHTHI:

. HHCTPYMEHTDBI, KOTOPbLIE YACPKHUBAIOTCA C LIENBIO MMOJIYUEHHS NpeayCMOTPEHHBIX AOTOBOPOM [€HEXKHBIX [NOTOKOB,
OLCHHUBAKOTCA 1O aMOpTHBHpOBaHHOﬁ CTOHMOCTH,

. HHCTPYMEHTBI, KOTOPBIC YICPKHBAIOTCA C LENLIO MONYyYEeHHA MpEaYyCMOTPCHHLIX IOTOBOPOM JEHEKHBIX [IOTOKOB

H NPOIAKH, KIACCHPULHPYIOTCA KaK OLEHMBAEMbIE M0 CIPABELTHBON CTOMMOCTH Yepe3 MpOuMii COBOKYIIHBIN
noxon (CCIICH).

®  HHCTPYMEHTBI, KOTOPBIE YACPKUBAIOTCA IS NPOUNX UEnell, KIacCuHUNPYIOTCS Kak oueHuBaeMeie no CCITV,

JloneBble HHAHCOBbIE AKTHBBI MPH NEPBOHAYATLHOM MPH3HAHHHM TpeyeTcs KIaccupHUMpOBATh KaK OLEHUBAEMBIE [10
CCITY, xpoMe ciyuaes, KOraa no COGCTBEHHOMY YCMOTPEHHIO MPUHATO pewreHre, 6e3 npaBa MocCHenyrOMEH OTMEHBI,
KiaccH(puUUpoBaTh A0NEBOH (DMHAHCOBBIH aKTHB KaK OLEHHBAeMbIH mo CCIICH. [ns mnoneBeIX (MHAHCOBBIX
HHCTPYMEHTOB, K/1acCHQUUMPOBAHHBIX Kak oueHusaemble 10 CCIIC]] Bce peanusoBanHbie 1 HEpeanu30BaHHbIE TOXOMAbI H
Pacxolel, KpOME NHBHACHIHBIX NOXOAO0B, NPU3HAIOTCA B COCTABE NPOYEro COBOKYIHOIO 10Xoja, Ges rpasa nanbHeifmeit
peknaccupyKalul B COCTAB NPHOBLTH HIIH YObITKA.

JenesxHble cpeacTsa

I[eHE}KHb]B CpE€ACTBA COCTOAT H3 HAJTHYHBIX IEHEr B Kacce H CPEeACTB Ha TEKYLIMX cyeTax B faHkax,

3aiimbl 1 1e6HTOpPCKAN 3210/ PKEHHOCTD

Jlebutopckas 3al01KEHHOCTb ~ 3TO HEMPON3BOLHbIE (HHAHCOBbIE AaKTHBBI, He OGPALLAIOMINECS HA AKTHBHOM phIHKE, €
(puKCHPOBAHHBIMH HITH ONpenendeMbIMH [L1aTekamu. OHH He NIPEHA3HAYEHBI 1S HEMeUTEHHO MPOAkKH HITH MPOAKH B
Opkaliem Oyaywem, H He KiaccHDUUMPOBAHBI B KAYECTBE TOPrOBBIX LEHHBIX GYMar WM HHBECTHLHOHHBIX HEHHBIX
Oymar, WMEIOINXCS B HanM4uM 1ns npofakd. Takue aKTHBLI OTPAkAlOTCA MO AMOPTH3HPOBAHHON CTOMMOCTH ¢
HCMONB30BaHHEM MeTOoaa d((peKTHBHOH npoueHTHON cTaBKi. JIOXOLbI M PACXOAbI MO TAKHM aKTHBAM OTPAMKAIOTCHA B
cocTase NpuOBLTH MK YOBITKA NPH BHIOBLITHH KT 0GECLEHEHIN TAKHX aKTHBOB, A TAKJKe B MPOLIECCE AMOPTH3ALIHH.

3alimbl, a Takke TOProBas AeGHTOPCKAs 3a]0/DKEHHOCTh YIAGPKHBAIOTCS JUIA TOSYYEHHS NPEITyCMOTPEHHBIX I0TOBOPOM
NEHEKHBIX II0TOKOB, M OXHMAAETCA, YTO OHH INPHUBEAYT K BO3HMKHOBEHHIO [EHEKHBIX TMOTOKOB, SIBJISIEOIIHXCS
HCKJIIOYHTENBHO TIATERKAMH B CYET OCHOBHOI CYMMBI J0/ITa U MPOLEHTOB.

[lpu nepBoHayanbHOM NpH3HAHMK, TOProBas eGHTOPCKAs 3a10KEHHOCTb, HE MMEHOLIAS CYIIECTBEHHOrO KOMTOHEHTa
tunaHcHpoBaHua (Oe3 3HAYMTENBHON OTCPOUKH MaTeka M T.0L.), LOMKHA YUHTBLIBATECA N0 LEHE CACHKH (1O
fepsoHayanbHON cymme), Ges NpUMEHEHHA [MCKOHTHPOBaHMsA, Tak Kak 3(QQeKT ANCKOMTHMDOBaHHA Gymer
HECYLLECTBEHHBIM.  JIeOHTOPCKAsA ke 3aJ0/UKEHHOCTb CO  3HAYMTEbHBIM KOMIOHEHTOM ()PMHAHCHPOBAHUS TIPH
MEPBOHAYANLHOM TPH3HAHHM [OMKHA OTPAkaThes [0 CNPaBelTHBONH CTOMMOCTH C OTHECEHHEM Pa3HMIBI MEXKIy
CIpaBeUIMBOI CTOMMOCTBIO H COOTBETCTBYIOLIEH BETHUHHOM NPU3HAHHOI BLIPYYKH HA PacXO/bl.

HMonrocpoynslii aKTHB, K1accHPUIHPYeMBblii KaK NpeaHa3HAYEHHBIH 115 TPOAasKH

Jlonrocpoutsle akTHBBI WM BEIObIBAIOLIAA IPYNNA KNACCHMHLMPYIOTCA KaK «NpeHA3HAYCHHbIE IS NPOJAXKHY, eCIH HX
anancoBas CTOMMOCTb OyA€T BO3MEIIEHa B OCHOBHOM 3a CUET NPOAAkKH (Yepe3 TOProByo ONepario), a He HOCPEACTBOM
npoaojiKatolerocs Ucnone3oBaHue. Ilpu 3Tom akTHB WM BbIOBIBAIOIIAA TPyNna OOMKHBI ObITh B HAIUYMH LIS
HEMEUIEHHOH NpPONaXH B MX HBIHELIHEM COCTOSHMH M TOJLKO HA YCHOBHAX OOBIYHBIX W OOA3ATENbHBIX TIPH NpOjake
TaKMX aKTHBOB (1M BbIOBIBAKOLUMX [PYNI), H BEPOATHOCTH MPOAAKH A0JKHA ObITh BhICOKO. [Ipeanonaracmas rnponaxa
JoMkHAa OBITH OCYLIECTBJEHA B TeuYeHUE ONHOr0 roja ¢ JaThl peknaccupukauuu. [log BausHEeM CcOOLITHI Mian
OOCTOATENLCTE MEPHOI 3aBEPLUCHHS NPOAAKH MOKET MPEBbICHTL OIMH roi. Y BeiuueHHe nepvoga, tpebyemMoro s
3aBEPLIEHHA MNpOJAXH, He TMpPeriTcTBYeT Kiaccudukaumn axtuBa (MaM  BbiObiBalOWIEll Tpynmbl) B kayecTse
[MpeAHa3HAYCHHOrO U1 TPONaKH, €CIH TPHYHMHON 3alep:KKH ABIIIOTCA COOBITHA MIM 0OCTOATENbCTBA, He
KOHTPOMPYEMBIE NPEANPHUATHEM, M CYLIECTBYET [OCTATOYHOE TNOATBEPKACHHE TOrD, YTO MpEANpHUATHE OyaeT
MPONO/KATL BBLINOJHATE [UIAH 110 NPOAaKe aKTUBA (WIM BhIGBIBAIOLIEH rpymbl).
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Honrocpoubie aKTHBbI MM BbIOBLIBAIOWAsS TPyNma KIACCHOULMPYIOTCA KaK «NpeJHA3HAYEHHblE 1A MPOIAXKIy,
OLIEHUBAIOTCA M0 HAHMEHbLIEH U3 GanaHCOBOH CTOMMOCTH HA MOMEHT peKnaccu(HUKALMK, U CHpaBelIHBON CTOMMOCTH 3a
BBLIYETOM 3aTpaT Ha NpOAaKY.

OcHoBHbBIE cpeacrsa

OcHoBHbIE CpeiCcTBa OTPAXKAOTCA [0 MePBOHAYANBHON CTOMMOCTH 3a BBIYETOM HAKOMIEHHOW aMOpTH3alMH M
HAKOTIEHHBIX YOBITKOB OT oOecuenenus. [TepBoHauanbHas CTOMMOCTb @KTHBA COCTOMT M3 LEHbI TPHOGpETEHHS WM
CTOMMOCTH CTPOMTENbCTBA, 3aTPAT, HENOCPEACTBEHHO CBA3AHHEIX C BBOIOM aKTHBA B IKCIUyaTallHIO, TIEpPBOHAYANbHOI
OLEHKH 00s3aTeNbCTBa N0 BBIBOAY M3 dKCrutyaTauuy. Llena npuoGpeTeHns WaM CTOMMOCTb CTPOMTENLCTBA TIPEACTABISET
co0oii cymMMy ymnauyeHHBIX CPEICTB M CHPaBe/UTHBOH CTOMMOCTH APYTOrO BO3HATPAKIEHHA, NPENOCTABICHHOTO 3a
npHOGpeTEHHE aKTUBA.

H3zHoc mo akTHBaM He3aBepLUEHHOTO CTPOUTENBLCTBA U aKTHBaM, €II€ HEe BBEIEHHBIM B JKCIUTYaTallH, HAYHUCIIAETCS C
JaTbl, KOraa TAaKHE aKTHBBI NOTOBLI IJI HX 1IEJIEBOTO UCIIO/IL30BAHMS.

H3Hoc paccuuthiBaeTCA 10 NpAMOJMHEHHOMY METOLY B TedeHHe pacyéTHbIX CPOKOB MOJE3HON ciykGbl aKTHBOE,
YKasaHHbIX B cleayomeil tabmime:

Kateropns ocHOBHBIX CpeacTs Cpok none3Holi cnyx0sl
371aHHsl U COOPYKEHHUS 7%
Mebenb 1 koMmnbIoTepHOE 000PY.A0BAHHE 10-30%

OctaTouHas CTOUMOCTB, CPOKH MOJIC3HOIO HCMOJb30BAHHA U METOAbI HAYHUCIEHHSA aMOpTH3aLWH AaKTUBOB aHATTHU3UPYIOTCA
B KOHUE KaKIO0T0 OTYETHOIrO roaa H KOPPEeKTHPYHTCA MO Mepe HEOOXOAUMOCTH,

HemaTepHa/ibHbIe AKTHBEI
HematepuanbHele akTHBBl BKMOUAOT B cefst nporpaMmMHoe obecreyeHne U THLEH3HH.

HematepnaiibHbie akTUBBI, TPHOOPETEHHbIE OTAEIBHO, IEPBOHAYANLHO OLEHHBAIOTCA MO (akTHUecKkoii cronmocth. TTocne
MEPBOHAYANBHOTO TMPH3HAHHMA HEMaTepHalbHble AaKTHBBl OTpaxatoTcs Mo (akTHYecKoil CTOMMOCTH 3a BBIYETOM
HaKONIEHHOH aMOPTH3ALNH H HAKOTIEHHBIX YOBITKOB OT obecueHeHnd. HemaTepuanbHble akTUBbI UMEIOT OrpaHUYEHHB]
CPOK IOJIE3HOrO UCNOJIL30BAHKA H aMOPTH3HPYHOTCA B TEUEHHE CPOKa MOJE3HOr0 HUCMOMb30BAHHSA, COCTABIAIOLIErO 7 JIET,
H aHATH3UPYIOTCS Ha NpeaMeT 00ecUeHeH s B CIyvae HaluIHs NPU3HAKOB BOSMOMKHOTO 00ECLEHEHHA HEMATEPHAILHOIO
dKTHBA,

OdecueHenne QUHAHCOBLIX AKTHBOB

MC®PO (IFRS) 9 tpebyer, urodbi KoMnannsa npusHaBana pe3eps noa okuaaeMble KpeauThble youiTkn (OKY) mo Becem
CBOMM JI0ITOBLIM (PMHAHCOBBIM aKTHBAM, OLEHHBAEMBIE M0 AMOPTH3UPOBaHHOI cTouMocTH wian CCITC/, a Takke
00s13aTeNBCTBAM [10 NPEAOCTABIEHHIIO 3aiiMOB H 10roBopam (GHHaHCOBLIX rapaHTil. KOMNaHHa pacCYHTBIBAET PE3epBbl B
COOTBETCTBHH pa3paboTaHHOH H yTBepiaeHHONH MeTOINKH 0 CO3TAHHIO Pe3epBOB (IPOBH3MIA) 0 LICHHLIM OyMaraM.

OueHKa 0:KHI2eMOI0 KPeAUTHOro YObITKA
KoMnaHuA olleHHBaeT oxuiaeMble KpeauTHbIe YOBITKH N0 (hHHAHCOBOMY HHCTPYMEHTY CIIOCOBOM, KOTOPEII OTpaKaeT:

¢ HenpeaB3aTyro M B3BELIEHHYIO C YHETOM BEPOATHOCTH CYMMY, ONPEe/ICHHYIO MyTeM OLEHKH JHANa30Ha
BO3MOJKHBIX PE3yJIbTaTOB;

® BpEeMEHHYIO CTOMMOCTL AeHEr U 000CHOBaHHYIO H TIOATBEPKAaeMyH HHGOPMAUMIO O MPOILILIX COOBITHAX,
TEKYLIUX YCNOBHAX H MPOTHO3HPYEMBIX Oy IYILIMX SKOHOMHUECKNX YCIOBHAX, JIOCTYITHYHO HA OTYETHYIO aaty Ge3
Ype3MEPHbBIX 3aTPaT WIH YCHIJIHIA.

Ilpn oueHke 0:KHAAEMBIX KpeIHTHBIX yObITKOB KOMNaHus He JomKkHa 00A3aTeNbHO HAEHTH(DULHPOBATL BCE BO3MOMKHEIE
cuexapuy. OZHAKO OHA NOMKHA NIPUHSATL BO BHUMAHIE PUCK WM BEPOATHOCTh BO3SHHKHOBEHHS KPEAMTHOTO YObITKA ITyTeM
OTpAKEHHA BO3MOKHOCTH BOZHHKHOBEHHA KPEAHTHOTO YOBITKA H BO3MOJKHOCTH HE BO3HUKHOBEHHS KPELHTHOTO YObITKE,
N@xKe ecTH BO3MOKHOCTh BO3HUKHOBEHHS KPeIUTHOTo YObITKA OYeHb Marna.
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[lepuoo paccmompenus osicudaemvix KpeoumHuix Yoolmkoe

[1o COCTOAHMIO HA KAWKYIO OTHETHYIO AaTy KoMnaHus co3zaeT oLeHOUHbIH peseps noj YOBITKH 1o GUHAHCOBOMY
MHCTPYMEHTY B CYMMe, PaBHOH 0KHAAEMbIM KPEWTHBIM yOBITKAM 32 BECh CPOK, €C/H KPEAHTHBIN PHCK 10 NaHHOMY
(QUHAHCOBOMY HHCTPYMEHTY 3HAYMTEIbHO YBEMHUHICA ¢ MOMEHTA NIEPBOHAYANILHOTO NPU3HAHHA. EC/IH 110 COCTOAHMIO Ha
OTYETHYIO IaTy OTCYTCTBYET 3HAUUTENBHOE YBEIHUEHNE KPEIUTHOrO PHUCKa Mo pHHAHCOBOMY aKTHBY ¢ MOMEHTa
IePBOHAYAIBHOTO NPHU3HAHMS, KOMIaHu NPH3HAET OLEHOUHEIT pe3eps noa yObITKH M0 TaHHOMY (UHAHCOBOMY AKTHBY B
CyMMe paBHOH |2-MECAYHBIM OXUAAEMBIM KPEJUTHBIM YOBLITKAM.

12-MecsuHbBIE OKHAAEMbIE KPEIUTHBIE YOBITKH 3TO HacTh 0XKHAAEMBIX KPEAMTHBIX YOBITKOB 32 BECh CPOK,
npeacTasnsiouas coboif oknaaeMble KpeAUTHbIE YOITKH, KOTOPbIE BOSHUKAIOT BC/IeACTBHE Ae(ONTOB N0 PHHAHCOBOMY
HHCTPYMEHTY, BO3MOKHBIX B TeYeHHe 12 MecsaLeB nocie 0OTYeTHOH JaTh.

1100x00 Kk onpedenenuto 3HAYUMENLHO2O YEENULEHUA KPEOUMH 020 PUCKA

[To cocTostHIIO Ha KakLyrO OTHETHYO 1aTy KOMMNaHis OLeHHBAET, 3HAYHTENBHO JIH YBEAHUMIICA KPEIHTHBIH PHCK M0
(hrHAHCOBOMY HHCTPYMEHTY C MOMEHTA ETO NEPBOHAYANLHOTO NPU3HANNS. TIpH NPOBEIEHUH OLEHKN OHa OPHEHTHPYETCH
Ha H3MEHEHHE PUCKA HACTYTUICHHS Ae(OIITa HA NPOTAKEHIH 0)KHIAEMOr0 CPOKA ACHCTBIS (PHHAHCOBOrO HHCTPYMEHTA, a
He Ha H3MEHEHHsA CYMMBI OKHIAeMbIX KPEIHTHBIX YOLITKOB.

HroGbi cenath TaKkyio OueHKY, KoMnanus cpaBHMBaeT pHCK HACTYIIEHHS Ae(ponTa N0 GUHAHCOBOMY HHCTPYMEHTY 110
COCTOAHHIO Ha OTYETHYIO IaTy € PHCKOM HACTyMleHHs AeoiTa no GHHAHCOBOMY HHCTPYMEHTY Ha JaTy
NEePBOHATANBHOr0 NPH3HAHNA. AHANU3UPYeTCA 000CHOBaHHAA H NOATBEP/KaaeMad HHPOPMALIHA, TOCTYIIHYIO Ge3
Upe3MepHBIX 3aTparT.

KomnaHis Bnpase HCIOMB30BaTh AOMYUIEHHE, YTO KPEAUTHBII PHCK MO GUHAHCOBOMY HHCTPYMEHTY HE YBETHUMIICA
3HAYUTEIBPHO C MOMEHTA NEPBOHAYAIBHOTO NPH3HAHHS, €CIH ObLI0 ONpe/aeneHo, YTO (PUHAHCOBLI MHCTPYMEHT UMEET
HU3KHIT KPEAHTHBIIi PHCK [10 COCTOSHMIO HA OTHETHYIO AaTy. B pykosoactse no npumenenmo MC®O (IFRS) 9 npusenen
CMHCOK HHAMKATOPOB, KOTOPbIE MOTYT ObITh MCINO/L30BAHB! TPH AHANH3E W3MEHEHHI KPEANTHOrO PHCKa.

PMuHaAHCOBLIE 00513aTENLCTBA

Dunatcossie 00s3aTenscTBa Komnanuu BKIOYAIOT KPEAHTOPCKYI) 3a[0JDKEHHOCTh MO OPOKEpPCKOl AesTelbHOCTH,
00s3aTeNnbCTRa [0 pacueTaM ¢ LEHHBIMH OyMaraMi M 3aN0JKeHHOCTD NIepe/] NOCTaRIMKaMy. PHHAHCOBbIe 00s3aTeNbCTRA
NepBOHAYANILHO OLIEHHBAIOTCSl TO CNPaBelIMBOH CTOMMOCTH, a BIOCACACTBHH MO AMOPTH3HMPOBAHHON CTOHMOCTH ¢
HCTIONB30BaHHEM MeToa 3(eKTHBHOI NPOLEHTHOI CTABKH.

IMpexpawmenne npusHaHusA GUHAHCOBLIX AKTHBOB H 00513aTe/ILCTE

DQunancosvie akmueb

DHHAHCOBBIH aKTHB (WJIM, rA€ NMPUMEHNMMO — 4acTh (PMHAHCOBOrO AKTHBA WIH YACTh IPYMbl CXOKHX (PMHAHCOBbIX
aKTHBOB) NPEKpallaeT MPH3IHABATLCS B OTYETE O (PHHAHCOBOM MMOJIOKEHHHU, ECIIH:

L CpOK neHcTBHA paB Ha NMOJYYEHHE JCHCKHbBIX NOTOKOB OT dAKTHBA UCTEK;

° Komnauus mepenana cBod npapa Ha nojyuyeHue NeHeXKHbIX [MOTOKOB OT aKTHBA, WM COXPaHWia 3a coboil npago
MoJiyyaTh [EHEKHbIE TMOTOKH OT aKTHBA, HO IpuHANa Ha ce0s 00s3aTe/bCTBO MEpeNaTh MX MOMHOCTBIO Oe3
CYLLECTBEHHOMN 3a€PXKKH TPEThel CTOPOHE Ha OCHOBAHHMH COIMIALLEHHUS O MepepacnpeaeeHtu; i

. Komnanns yu6o (a) nepenana mpakTHYECKH BCE PUCKHM W BLIFOABI OT akTuBa, JuGo (6) He mepenana, HO M He
COXpaHseT 3a co000H BCe PUMCKH M BBIFO/IbL OT aKTHBA, HO NEpelaia KOHTPOIb Hajl IAHHBIM aKTHBOM.

Qunancogule obazamenscmsea

llpusHanie GuHAHCOBOrO 00A3aTeNbCTBA NPEKPALAETCS, eclM 0043aTeNbCTBO MOTALIEHO, aHHYJIHPOBAHO, UM CPOK €ro
OeHCTBHA HCTeK. Ecnu mMelomeecs (HHaHCOBOE 0BGS3aTENLCTBO 3aMEHAETCH APYTHM O0A3aTEbCTBOM LEPEl TEM Ke
KPeIUTOPOM Ha CYLIECTBEHHO OTIHUAIOWMXCA YCJIOBHAX WIM €CNU YCIOBHS HMEIOIIErocs 0043aTenbeTBa 3HAUUTENLHO
M3MEHEHbI, TAKas 3aMEHa MW U3MEHEHUsS YUNTBIBAIOTCA KaK MpeKpallleHHe MpH3HAHK MepBOHAYaIbHOro 0043aTeNbeTRa U
Hayano NMpH3HAHUA HOBOrO 00A3aTE/bCTBA, A pasHUUa B MX 0anaHCcOBON CTOHMOCTH MPH3HACTCA B OTYETE O COBOKYITHOM
aoxoze.
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ApeHaa
Onepayuonnas apenda — Komnanus 6 xavecmese apenoamopa

MC®@O (IFRS) 16 zamensier MCDO (IAS) 17 «Apenpa», PaspacHenue KPM®O (IFRIC) 4 «Onpenenenne Hanuuus B
COMIAalueHnH NPHU3HAKOB apeHbl», Pasbacnenne IMKP 15 «Onepaunonnas apenna — cTuMynbl» U Pasbsicnenue [MKP 27
«Onpezenesye CyIHOCTH ONepaLMil, HMEIOMMX OPHANYECKYH0 (opMy apeHmbl». CTaHZApT YCTaHABIHBAET MPUHUKILI
TIpU3HAHWA, OUCHKH, IPEACTABICHUA H PACKPLITHA HH(pOpMaluu 06 apenae u TpeGyer, uToGHI apeHNaToOpbl OTPAXKANH BCe
AOrOBOPBI 4PEHIEI ¢ HCNONL30BAHUEM €AMHON MOJENH yueTa B GanaHce,

Byxranrepckuii yuer apennonarteneii B cootsetcrein ¢ MC®O 16 CYLIECTBEHHO HE H3MEHHWJICA B COOTBETCTBHH ¢ MC DO
17. Apennonarenn 6ynyT nponomkats knaccubpHIHPOBaTH APeHILY B KAYECTBE OMEPAUHOHHON WIH QHHAHCOBOH apeH/Ibl ¢
MCIOJIE30BAHMEM AHAJIOTHHHBIX MPHHLHIOB, H3JI0KeHHbIX B MCDO 17. Takum obpazom, MC®O (IFRS) 16 He okazan
BJIMSIHUS HA apeH/Ly.

KoMmmanus peuina uenonp3osath HCKIIOUEHHS 13 NPH3HAHUA 1A IOTOBOPOB apeH/Ibl, KOTOPbIE Ha NaTy Hadala HMEKT
CPOK apeHibl 12 MecALes UK MEHEE H He COMepHaT ONLUHOHA Ha NOKYIKY («KpaTKOCPO4Has apeH/an).

Texywmit KopnopaTHBHBLIi N010X0AHBII HaOr

Hanorogsie akTHBbl M 06A3aTeNbCTRA TI0 TEKylIEMY KOPTOpaTHBHOMY NOJOXOIHOMY HAJIOTY 3a TeKYLUHe H TpeiblayIie
MIEPHOLL! OLUEHHBAOTCA M0 CyMMe, NPEANoNaraeMoil K BO3MEIIEHHIO OT HAJOTOBLIX OPraHoB HIM K YIIaTe HaJIOrOBBIM
opratam. Hanorosre cTaku H HaloroBoe 3aKOHONATENBCTBO, MIPUMEHAEMbIE LIS pacdera AaHHOH CyMMbI, - 3TO CTABKH H
3aKOHOMATENLCTBO, NPHHATHIE HAH (DAKTHYECKH TNpPHHATHIE HAa OTUYETHYIO ATy B CTpaHax, B KoTopbix KomnaHus
OCYILCCTBJIAET CBOIO AEATENBLHOCTD U NOAYYAET HANOro061aracMelii JOXOI.

Texyuinit kOpnopaTHBHbIH NOLOXOMHBII HANOT, OTHOCALLMICA K CTATHAM, MPH3HAHHBIM HENOCPENCTBEHHO B Kanuranie,
MPH3HAETCS B COCTARE KalUTaa.

OT10%enHbIii KOPNOPATHBHBIIT 10A0X0AHBII HAJTOT

OTn0XKeHHBI  KOPMOPATHBHLI TOZOXOAHBI HAIOT PACCUMTHIBAETCA 1O MeTOAy 00A3aTeNbCTB MYTEM OINpPeeNeHHs
BPEMCHHBIX PA3HHLL Ha OTYETHYIO 1aTy MekIy HAnoroBoii Ga3oii aKTHBOB 1 06A3ATENLCTB 1 HX TeKyLUel CTOMMOCTbIO UTA
ueseii GHHaHCOBOH OTYETHOCTH.

Pesepsbi

Pesepebl otpaxkaiores B ydere npn Hammuun y KoMmaHuu Tekywux o6a3aTenbeTs (IOpUINYECKHX WM BRITEKAIOLINX W3
MPaKTHKH), BOSHUKIIMX B Pe3yJbTaTe MPOLINBIX COOBITHIA, KOTOpbIe OyneT HEOOXOANMO MOTACHTh, IPHYEM Pa3Mep TAKHX
00513aTENbCTB MOKET GbITh OLEHEH C 10CTATOYHOH CTENEHBIO TOTHOCTH.

Bennunna pesepsa npencTosmmx pacxonos, oTpaxaemas B yuete, npeacrasnsier cobol HaMMyulyI0 OLEHKY CyMMB,
HeOOXOIHMOIl AN moTalueHus 00A3aTeNbCTB, ONpeeeHHYIO Ha OTHETHYIO IaTy € Y4ETOM PHCKOB H HEOTpeeNeHHOCTell,
XApakTepHLIX JUIA JaHHBIX 06a3aTenbeTs. Ecn Benmyuna pesepsa NpeacToAIMX PacX0I0B PAcCYMTBIBACTCSA HA OCHOBAHHMU
fpEANoaracMLIX NEHEKHBIX MOTOKOB MO NOTAMIEHHIO 00A3aTENBCTB, TO PE3EPB NPEACTOAILINX PACXOI0B ONpeaeNsaeTes Kak
AHMCKOHTHPOBAHHAs CTOMMOCTE TaKHX NCHENHBIX IOTOKOB (€CTH BAMSHHE CTOMMOCTH JEHer BO BPEMEHH ABJACTCH
CYILLECTBEHHBIM).

OTuncnenns ot Bo3HAarpamKaeHuii paGoTHHKOB

Kommanus BbinnadnBaeT couuanbHblif HAIOr B GlOIKET PecnyGnuku KazaXcTaH B COOTBETCTBHH C HAJIOrOBBIM
3aKoHOnaTenbCTBOM Pecmy6nuku Kazaxcran no eauHoii ctaske B pasmepe 9,5% ot 3apaGoTHOM MiaTel 1 MHBIX BBIMIAT
paboTHHKaM, BKIKOYas MaTepHalbHbie Giara (2019: 9,5%).

Komnanus tawxe ynepskusaer OIIB 10% ot 3apaboTHOI MiaThl cBOMX COTPYaAHMKOB (2019: 10%). V KoMnaHm# Her
ApYFHX NIEHCHOHHBIX 007A3aTeNbCTB Nepen paGoTHHKAMIL.

Tax xe KoMmnanus BeIMNAYHBAET OTHHCICHHMS HA OGS3ATCILHOE MEIHLMHCKOE CTpaxoBaHue B pasmepe 2% or goxona
coTpynHukoB (2019: 1,5%).
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MMPOMEKYTOUHAS ®HHAHCOBAA OTUETHOCTB 3A TIEPHOA, 3BAKOHUYMBIIIMICA
30 MFOHA 2020 TOAA

Otuncsienus oT Bosnarpazaenuii paGoTHHKOB (MPONOTKEHHE)

Komnanus Takske ynepxkuBaer ¢ 3apaGOTHOIN TIaTel M MHBIX BBITIAT paboTHHKaM, BKIIOHas MaTepuanbHele Gliara,
HHIMBHIYaNbHbIH NOAOXOAHBIH HANIOT 1O eaHHOIT cTaBke B pasmepe 10% (2019: 10%).

Yeragueiii KanuTan

B3Hocer B YCTaBHbIl Kanurtan MPU3HAKOTCA MO NEPBOHAYAIBHOH CTOMMOCTH.

YeiioBHbBIE 00513aTeILCTBA H YCJIOBHBIE AKTHBBI

YcnoBHoe 0053aTesbCTBO:

a) BO3MOKHOE 0053aTeNbCTBO, KOTOPOE BOBHHKAET M3 MPOLLIBIX COBBITHI, M HANHYHE KOTOpOTO OyNEeT NOATBEP:KICHO
TONBKO HACTYINICHHEM WM HEHACTYIIEHHEM OJHOTO WM HECKONbKMX OyAyLUHX COOLITUH, BO3HHKHOBEHME
KOTOPBIX HCOMPEICACHHO M KOTOPLIE HE TMOJIHOCTBIO HAXOAATCS [0 KOHTPOJIEM NPEANPHATHS; WK

b) CYWECTBYIOMEE 00A3aTeICTBO, KOTOPOE BO3HHKAET H3 MPOIILTBIX COGLITHI, HO He NpU3HAETCA, TaK Kak:

i HC MpCACTABNACTCA BEPOATHBIM, YTO AUl YPeryaupoBaHus ofs3aTenscTa notpeGyeTcss BIGHITHE pecypcos,
COZlePKALUMX IKOHOMHHECKHE BLITOIBL; HITH
il. BE/IMYMHA 00A3ATENBCTBA HE MOXKET GbITh OLECHEHA ¢ NOCTATOUHOM CTENEHBIO HALEKHOCTIL,

YcnosHelf akTUB - BO3MOSKHBIH aKTHB, KOTODBIH BO3HMKAET M3 MNPOWITBIX cobbITHH, W HalMIHe Kotoporo Oymer
NOATBEPIKACHO TOJAbKO HACTYIUICHHEM HITH HEHACTYIUIEHUEM OTHOIO MM HECKOJNbKHX Oyaywmx coObITHIT, BO3HUKHOBEHHE
KOTOPLIX HEONPEACNEHHO H KOTOPBIC HE [I0OJIHOCTBIO HAXOAATCS MOA KOHTPOJIEM TIPEAIpHATHSL.

Ycnosuele o0s3atenscrsa He NPH3HAKTCA B OTYETE O (bHHaHCOBDM MOJIOMCHUH, HO PaCKpPBIBAIOTCA B CblIHaHCOB()ﬁ
OTYCTHOCTH, €CNWM BO3MOXKHOCTB OTTOKA peCypcoB, MPEOCTABIANIMIHNX IKOHOMHYECKHE BBITOOBI, HE HABJIAETCS
MHJ]OBE[JOHTHOLVI. VCNOBHBIE AKTUBEI He OTpaXXarTCsd B OTHETE O prHBHCOBOM IMOJIOKEHHH, HO PAacKpBIBAIOTCA B CIIydasix,
KOria mojy4eHue 3KOHOMHYECKHX BbITOl ABISETCA BCPOATHBIM.

lei3HaHllE A0X040B H pacxoaoB

Hoxoder

Hoxo/isl MpH3HAKOTCA TOrMa, KOTA CyLIECTBYET BEPOATHOCTH TOro, 4To KOMNaHmMs cMosker MOJYYHTh IKOHOMHUECKHE
BBITOIb! OT XO3AHCTBEHHBIX OMEPALIMi, H CyMMa IOXOJ0B MOKET ObITh ZOCTOBEPHO OLeHeHa. JI0XOIbI OLEHHBAKOTCA TIO
CMPaBeIIMBOH CTOUMOCTH MOJIYYEHHOTO BO3ZHAIPAMIEHUA, 34 BLIUETOM CKHAOK U NPOUMX HANOTOB MM TOLLIHH C
NPOAANKH.

JloXobl OT OKka3aHus YCIYr MPU3HAIOTCA B 3aBHCHMOCTH OT CTENeHH 3aBEPLUCHHOCTH CHENKM Ha Oary (pMHAHCOBOIL
OTHETHOCTH, HO TOJILKO B TOM CJIy4ae, eC/IH KOHEUHLIH pe3yIbTaT MOKET ObITh HAleKHO oLeHeH. CTerneHs 3aBEPLIEHHOCTH
ONpEe/IENseTCs M0 OTYETaM O BBITOJIHEHHOM paboTe.

[lo BceM (MHAHCOBBIM MHCTPYMEHTaM, OLEHHBAEGMBIM T10 AMOPTH3UPOBAHHOH CTOUMOCTH, MPOLEHTHBIE NOXOILI MU
PacXolibl OTpaKarOTCs MO IYPEKTHBHON NMPOLEHTHOI CTaBKe, MPH AUCKOHTUPOBAHMI 110 KOTOpO# oxuaaemMele Oyayiuue
ACHEHKHDIC [UIATEKH MM TOCTYTICHUsS. HA TIPOTSKEHMM MPELMOJIAraeMOro CPOKa HCIONb30BAHMS (hHHAHCOBOTO
MHCTPYMEHTA WU B TeUeHHE Oosee KOPOTKOro Nepro/a BpeMEHH, /1€ 3T NPHMEHHMO, B TOUHOCTH MPUBOIATCS K UHCTOH
0amaHCOBOH CTOMMOCTH ()UHAHCOBOTO akTHBA MM (PMHAHCOBOLO OOA3ATeNHCTEA. ITpu pacuete yuuThiBalOTCA BCe
NOTOBOPHBIE YCOBUA MO (PMHAHCOBOMY WHCTPYMEHTY (HanpuMmep, MpaBo HA LOCPOYHOE MOTalIeHHE) H KOMUCCHOHHbIE
HIH JIOTIONHUTE/ILHbIC PACXObI, HEMOCPENCTBEHHO CBA3AHHBIC ¢ WHCTPYMEHTOM, KOTOpBIE SBISIOTCH HEOThEMIEMOl
HacThio > eKTHBHOI NPOLEHTHOI CTABKH, HO HE YUHTHLIBAKOTCA Oy Ly1iiie yOBITKH No Kpegntam.

BanancoBas cTOMMOCTh (PMHAHCOBOTO AKTHBA WIH (PHHAHCOBOTO 0OA3ATENLCTBA KOPPEeKTUPYETCA B Cllyuae MepecMoTpa
Komnauueii ouenok nnarexeii mwnm noctyniemii. CkoppexTHpoBaHHas OanaHcoBas CTOMMOCTb PacCUMTHIBAETCA Ha
OCHOBaHHH MEPBOHAYATILHOMN IPPeKTUBHON NMPOLCHTHOI CTABKM, 4 U3MEHEHHEe OANAHCOBON CTOMMOCTH OTpaxaeTca Kak
MPOLEHTHBIE TOXObI HITH PACKOIbI.

B cnyuae cumkenns otpakeHHON B )MHAHCOBOH OTYETHOCTH CTOHMOCTH (HHAHCOBOTO aKTHBA WJIH IPYMIIBI AHATOI MY HbIX
(UHAHCOBBIX AKTHBOB BC/IEACTBHE 0GECLEHEHNA, IPOLEHTHbIE TOXOIbI NPOAOMAKAOT MPU3HABATLCA 110 MEPBOHAYAIBHOIT
3} peKTHBHOI NPOLEHTHOIT CTaBKe Ha OCHOBE HOBOH GATAHCOROI CTOMMOCTH,
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Pacxoodw

Pacxonpr YUHUTBIBAKITCA B MOMEHT cba}("ruqecrcoro MOJTYYEHUA YCIIYT, HE3AaBHCUMO OT TOr0, KOTAa AEHEkKHbIe CpEeACTB OblH
BbIIJIAY€HBI, H OTpaXKaloTcA B Eb}IHElHCOBOFI OTYETHOCTH B TOM NEPHOLE, K KOTOPOMY OHH OTHOCATCSA.

Co0bITHS NOC/E 0TYETHOI 1aThI

CobbiTHs, npousolleAlIMe MOCHE OKOHYAHHA roOAa, KOTOpble MPEAOCTABMIAIOT AONOIHUTENLHYIO HHPOPMALMID ©
nonoeHnd KoMmaHM HAa 1aTy COCTAaBleHMs OTY4eTa O (MHAHCOBOM MOJIOKEHHH (KoppekTHpyloLHe COOBITHS),
OTpaKaloTcA B (PUHAHCOBOH OTYeTHOCTH. COGBITHA, MPOM3OIWIEALINE MOCHE OKOHYAHMS rofa, KOTOpble HE SBISKTCSA
KOPPEKTHPYIOLLHMH COBBITHAMM, PACKPLIBAIOTCA B IPHMEHAHHSAX, €CIIH OHH CYLUECTBEHHBI,

Onepaumi €O CBAI3AHHBIMH CTOPOHAMM

Cornacio ¢ MC®O (IAS) 24 «PackpbiTHe HHGOPMALMK O CBS3aHHBIX cTOpoHax», Komnanus packpbiBaeT xapakrep
B3aHUMOOTHOLICHUI MEKLY CBA3AHHLIMH CTOPOHAMH, @ Takke HHPOPMAWMIO 06 STHX ONMepauMAX M HEMOrameHHbIX
OCTATKOB B3aMMOPACHETOB, HEOOXOAMMYIO I MOHMMAHHA MOTEHLHANLHOTO BIMAHMS 3THX B3aHMOOTHOLUEHHH Ha
(HHAHCOBYIO OTUETHOCTS.

B nacrosuwell (HHAHCOBOH OTUETHOCTH CBA3AHHBIME  CUMTAIOTCH CTOPOHBl, KOTOpBIE MMEKT BO3MOMKHOCTH
KOHTPOJIMPOBATL HilM OCYILUECTBISATH 3HAUNTEIBHOE BAMAHHE HA ONCPALHOHHBIC W (pHHAHCOBBIE PelleHNs APYrOif CTOPOHDI.
[lpu pewennn Bonpoca o TOM, sBISIOTCA au CTOPOHBI CBA3AHHBIMH, NPUHMMAETCS BO BHHMAaHHME COJEpIKAaHHE
B3aHMOOTHOLICHHI CTOPOH, & He TOMBKO HX IOpHLHYecKas GopMa.

CYWECTBEHHBIE YYETHBIE CYKJIEHHWA U OLIEHKH

B Npouecce NpUMEHEHHA YUYETHOH NMOJIUTHKH KOMHE[HHH, PYKOBOACTBO HCMOIb30BAJIO CBOU CYXIOCHUA U AeJ1aJI0 OUEHKH
[IpH ONPENENCHHH CYyMM, NPU3HAHHBIX B CI')[/‘IH&HCOBOﬁ OTYETHOCTH. Hike NpeacTaBJI€HbI Haubonee CYILECTBEHHbBIC Clly4yaH
HCIOJB30BAHHSA Cy}K)ZlEHHﬁ H OLIEHOK:

Cnpaseonusas cmoumocmy (uHancossix uncmpymenmos

AN OLEHKM CrpaBe/THBON CTOMMOCTH ONpEACNEHHBIX BHIOB (rnancoBEIX HHCTPyMeHTOB Kommanms HCIIONb3YeT
MCTOLLE! OLCHKH, YYHTBIBAIOUIHE HCXONIHBIE NAHHBIE, HE OCHOBAHHbIE HA HalJIONAEMBIX PHIHOYHBIX AaHHBIX. [10 MHEHMIO
PYKOBOACTBA, BLIOpAHHEIC METOABI OUEHKH H HCMONL3OBAHHbBIE AOMYILICHHS MOAXODAT s OTpeJeIeHus CIpaBeLIHBOLT
CTOHMOCTH (DUHAHCOBBLIX HHCTPYMEHTOB,

Cpoku noaesnoil enysicos ocHosHbIX cpedcms u HeMAamepUaibHbIX aKMUGOS

Komnanus paccmaTpuBaeT cpokH 101e3HOM CiyKObI OCHOBHBIX CPEACTB M HEMATEPHaJIbHLIX aKTHBOB HA KOHELL KaXKIOro
FONOBOrO OTHETHOrO meprona. OueHka CpoKa MONE3HONO UCTONB3OBAHHS AKTMBA 3ABHCHT OT TAKMX (akTopoB, Kak:
IKOHOMUYECKOE MCTMOIL30OBAHKIE, MPOrPaMMbl [0 PEMOHTY H OOCHYKHBAHMIO, TEXHONOIHUECKHE YIYUIIEHHA W MpoYHe
Aenoseie ycn0BuA. OueHka pyKOBOACTBOM CPOKOB MOJE3HOM CiyKObl OCHOBHBIX CPENCTB OTPA’KaeT COOTBETCTBYHOLLYIO
MHPOPMALKIO, HMEIOLILYIOCS HA OTYETHYIO JIaTy.

Pesepe no comnumensnbim doneanm

Komnakus cosnaeT pesepsbl 0 KOMHCCHOHHBIM JOXOMAM K [OJY4EHHMIO U NpounM akTHBaM. [1pH OlleHKe COMHHTEIBHBIX
CHETOB [PUHHUMAIOTCA BO BHUMAHHME MpEeAblIYLLME M OKMIAEMble PE3yMbTaThl NEATEBHOCTH 3aKa3umMKoB. M3meHeHHe B
IKOHOMUKE, OTPACTH HITH KOHKPETHBIX XapaKTePHCTHKAX 3aKa34MKOB MOTYT NMOTPeGOBAaTh KOPPEKTHPOBOK M0 pe3epBy Ha
COMHHTEJILHBIC 0JIFH, OTPAKEHHOMY B AaHHOIT (PMHAHCOBO OTYETHOCTH.

Hanozoobnoscenue

Pazfiunble ka3axcTaHckue 3aKOHOATENbHbIE AKThI H HOPMbI HE BCErNA HAMMCAHDI SICHO. BO3MOMKHEL C/ly4au pacxoikIaeHHs
MHEHUH MEKIY MECTHBIMH, PETHOHAILHBIMH M DeCryGIMKAHCKMMH HANOrOBBIMH opranamu. [lpu stom, B cnyuae
AOHATHCIICHUA HATIOFOBLIMM OPraHaMi JOTONHUTENBHBIX HANOrOB, CYLIECTBYIOLLHE pasMepsl  1ITpaoB M neHH
YCTAHOBIEHbI B 3HAYHTEBHOM pasMepe; pasmep WTpados coctasnseT 50% OT cyMMbl ZOHAYHCACHHOTO HANOra | TCHIO,
HAYUCTCHHYIO M0 CTaBKE pCQUHAHCHPOBAHMSA, YCTAHOBNEHHOH HauuoHanbHbiM Badkom Pecny6mikn  Kazaxcran,
YMHOMKEHHOH Ha 2,5. B pesynbTate mtpadis 1 MeHH MOTYT NPEBBICHTb CYMMbI IOHAYHCIEHHBIX HATOTOB.
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BBuny HeonpeneneHHOCTH, ykasaHHOM Bbillle, TOTEHUMANbHas CyMMd HalOTOB, WTPAQHBIX CAHKUMI W NEHH, €cau
TAKOBBIC NOHAYMCICHUA BOSHHKHYT, MOMET MPEBBICHTL CYMMBI, OTHECEHHBIE HAa PACXONbl M0 HACTOAIIEE BpeMs W
HAYUCJICHHBIC 110 COCTOAHUIO HA OTYETHYIO AaTy. PasHuubl MekIy OueHKaMK 1 HaKTHIECKH OTUIAYEHHBIME CYMMaMH, eCili
TaKOBbIE BOSHHKHYT, MOTYT OKa3aTh CYIIECTBEHHbIH a( ekt Ha GymayliHe OnepauuoHHble Pe3yNbTaThl.

Omaooicennvle HAT0206bIE AKIMUGHL

OT/I0KeHHBIE HATOTOBBIE AKTWBBI NPU3HAIOTCA B Toli Mepe, B KOTOpOil sBAseTcA BEPOATHLIM  MONYYeHHE
HanorooGnaraeMoil NpHGkLTH, NPOTHB KOTOPOIl MOTYT GbITH 3auTeHbl ITH akTHBbL. Jlns OMpPENENEHNS CYMMBI OTIOMEHHBIX
HAOTOBBIX AKTHBOB, KOTODYK) MOKHO NpH3HATh B (DHHAHCOBON OTYETHOCTH, KOMNAaHMA NMpPHUMEHSET CyINeCTBEHHbIE
CYAIACHUA B OTHOLICHHH BEPOATHBIX CPOKOB MOJy4eHHs M Beauuumbl Oymylueii HanorooGnaraemoii npubblmm, a Takske
CTPAaTerHy HANOrOBOTO TIAHHPOBAHHA.

2.1 Jenexkunle cpeacTBa W HUX IKBHBAJIEHTHI

Ha xonen Ha konen
OTYETHOro nepnoaa NnpeabIAyLero
nepuojaa
30.06.2020r. 31.12.2019r.
OcTtatku Ha cyeTax B GaHKax B MHOCTpaHHOI! BaoTe 12 057 6 446
OcraTkn Ha cueTax B OaHKax B TEHre 3348 3139
HanmiHble cpencTea B kacce 153 161
HTtoro aeHexHble cpeacTBa H HX JKBHBAJICHTBI 15 558 9 746
2.2 KpatkocpoyHbie PHHAHCOBbIE HHBECTHLIHH
Ha xonen Ha konen
O0TYETHOIO0 npeabIayIero
nepuoaa nepuona
30.06.2020r. 31.12.2019r.
JlonroBble LeHHble OyMaru 406 315 405 339
Honesbie ueHHble Oymaru 61435 61435
467 750 466 774

DHHAHCOBbIE AKTHBbI, YUHTLIBAEMbIE 110 CNIPABEATHBOI CTOHMOCTH ¢ OTHECEHHEM €€ HIMeHeH il Ha
npHOLLIL/YOBITOK

Jonrosele uennbie GyMmaru:

LleHHble OyMaru HHOCTPaHHBIX FOCYAAPCTB 323 107 326 168
LleHnble OymMarn HHOCTPAHHBIX KOPHOpaIHii 83 208 79 171
406 315 405 339

Jonepble ueHHbIe Gymaru:
LleHHbIe OymMarn ka3zaXcTaHCKHX KOPMOpaLii 61435 61435

61 435 61 435
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2.3 KpatkocpouHasi neGHTOopeKas 3a10/I5KeHHOCTh

Bbpokepckue M nunepckue yeayru

Jlebutopckas 3aJ0/IKEHHOCTh 110 BO3MEILIEHHIO OT KJIHEHTOB
Jlebutopckas 3a0MKEHHOCTh 10 LEHHBIM Oymaram
Hauncnennsle KOMHCCHOHHBIE NOXOIBI OT
HHBECTHULIHOHHOTO YNPaBIeHUA

3a10/mKEHHOCT PADOTHIKOB T10 MOAOTYETHBIM CyMMam
[Mpoune

3a evivemom pezepsos nood obecyenenue

Hroro

JBHiKeHHE pe3epBa M0 COMHHTE/IbHBIM J0JIraM,
NPeaCcTABJIEHO CIEAYIOLHM 00pa3om:

Ha nauano roma
dopmupoBanHe/(BOCCTAaHOBIEHHE) PE3EPBOB

Cnucanue akTHBOB
Ha koHeu rona

2.4 3anace!

[Tpouue marepuans

Tomnuso

Hroro
2.5 Ilpoune aKTHBBI

ABaHCHI MO BBINONIHEHKHE paboT ycuyr

TpeboBanus no TexyiiemMy HaNory Ha NpHObLTb
[Ipenonnara no Hajoram, KpoMe Hajora Ha nmpHObLTb
Pacxonpl Oyaymux nepuonaos

3a evivenmom pesepaos nod obecyenenue

Hroro

12

Ha xoHen Ha konen
OTYETHOIr0 nepHoaa npeabiayliero
nepuoia
30.06.2020r. 31.12.2019r.
6 001 3907
1374 1398
35 860
675 759
2 103
1 000 3839
(3 235) (3919)
5852 6 947
30.06.2020r. 31.12. 2019r.
3919 4327
(684) (8916)
- 8 508
3235 3919
Ha koHeu Ha xoneu
OTYETHOrO0 nepHoaa NnpeabIaywero
nepuoaa
30.06.2020r. 31.12.2019r.
787 913
3 3
790 916
Ha xonen Ha xoHen
OTYeTHOI0 nepHoaa npeablayLIero
nepHoaa
30.06.2020r. 31.12.2019r.
294 539
585 585
222 218
24 69
(601) (601)
524 810
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2.6 OcHOBHbIE CpedcTBa

3nanue n Mebenas n opuchoe
COOpYKeHHe obopyaoBaHHe Bceero
IleproHaYanbLHAs CTOUMOCTH
31 pexadps 2017 r. 1713 23 457 25170
[TpuobpereHus - 105 105
BriObITHS - (3 754) (3 754)
31 nexaGps 2018 r. 1713 19 808 21 521
[Tpnobperenus - 132 132
BriObiTHs - (6 133) (6 133)
31 nexadpsa 2019 r. 1713 13 807 15520
TIpuobperenus - 180 180
BriGbiTHs - - -
30 urons 2020r. 1713 13 987 15700
HakonneHnusiii
H3HOC
31 nexabpsa 2017 r. (899) (21 002) (21 901)
Pacxonakl no
aMOpTH3aUMH (120) (562) (682)
BeibreiTHE - 2613 2613
31 nexaGps 2018 r. (1019) (18 951) (19 9700)
Pacxoap! mo
aMOpTH3aLHH (119} (318) (437)
BriobiTHE - 6129 6129
31 nexkadps 2019 r. (1138) (13 140) (14 278)
Pacxonwt o
aMopTH3aLHH (60) (182) (242)
BoibbiTHE - - -
30 uions 2020r. (1198) (13 322) (14 520)
BanaucoBas
CTOHMOCTDL
30 mrous 2020r. 515 665 1180
31 pexadps 2019 r. 575 667 1242
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2.7 HemaTepHaJ/lbHbI€ AKTHBbI

nepBOHaqaﬂbHﬂH CTOUMOCTB

31 aexadps 2017 r.
[MpuobpereHns
BeiObiTHs

31 nexaGps 2018 r.

[IpnoGpeTenns

BriobiTHs

31 nekabpsa 2019 r.

[TpnobpeTenus
Bri0biTHs

30 uronn 2020 r.
Hakonnenubii
H3HOC

31 nexaGps 2017 r.
Pacxonsl no
aMOpTH3aLHUU

BriObiTHE

31 nexabps 2018 r.
Pacxoabl no
aMopTH3aLMH

Bri0ObiTHE

31 nexaGps 2019 r.

Pacxonbl no
amMOpTH3aLHU

Bri6biTHE

30 urons 2020 r.
banancoBasn
CTOHMOCTh

30 uronn 2020 r.

31 nexabpsa 2019 r.

JIHLEeH3HOHHBIE

[Iporpammuoe

obecrieyeHHe H npo4ue

COTJIALLIEHHS HMA Bceero
4874 9 826 14 700
4874 9 826 14 700
(2568) (4 187) (6 755)
2 306 5639 7 945
2 306 5639 7 945
(4 600) (8 023) (12 623)
(93) (593) (686)
(4 693) (8 616) (13 309)
(92) (214) (306)
2 567 4049 6 616
(2218) (4 781) (6 999)
(43) (67) (110)
(2 261) (4 848) (7 109)
45 791 836
88 858 946
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AO «MHBECTHULIMOHHBIN ®ITHAHCOBBIIT AOM «RESMI»

MPOMEXYTOUHAS ®PHAHCOBASI OTUETHOCTD 3A IIEPHOA, 3AKOHUMBIITHIICA

30 MFOHA 2020 'OAA

2.8 KpaTkocpouHnasi KpeaHTOpCcKasl 3aJ0/13KEHHOCTh

3a10/MKEHHOCTL N0 aYAUTOPCKHM YCITyTaM
3an0/HKEHHOCTD 110 NPOQEeCCHOHANBHBIM YCIyraM
3a10MKEHHOCTD 110 KOMUCCHH J€NO3HTapHst U OHpKH
3an0mKEeHHOCTD MO apPeHe H KOMMYHANLHBIM YCITyram

3a10/KEHHOCTE MO HH(OPMAIIHOHHEIM YCTyram
[Ipouee

Htoro

2.9 Kpeautopckas 3a0/1K€HHOCTE 0 OPOKepCKoii AeaTeIbHOCTH

Kpenutopckas 3a10mKeHHOCTE N0 GpOKepeKoil
JesTeNbHOCTH

JBuxenne peieppa Mo COMHHTE/ILHBIM J0J1TaM,
NpeacTaB/eHo celyluM od6pazom:

Ha nauano ropa
BoccTaHoBIEHO
Cnucano

Ha xoHen roga

2,10 Mpoyne KpaTKOCPOUHbIC 0653aTEABCTRA

O6sa3aTenbCTBA [0 paHee MONYUYEHHLIM aBaHCaM
Hroro

2.11 ¥YcTaBHbII KanHTan

Ilo cocroanuio Ha 30 wons 2020 rona ycrapaplil kanuran Komnanuu cocrasnst 890 573 Teic. TeHre, KOTOPbIH COCTOAN H3
BBIITYLIEHHBIX M OmnaYeHHbiX 371 637 npocteix akumit (31 nexabpst 2019 rom: 890 573 Teic. Tenre; 371 637 mpocThbix

aKLuit).
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Ha konen Ha koneu
0TYETHOT 0 npeaplayLIero
nepuoaa nepHoaa
30.06.2020r. 31.12.2019r.
485 205
720 792
820 407
371 328
460 393
2 856 2 125
Ha konen Ha konen
OTYETHOIo npe)]bmymero
nepHoaa nepuoaa
30.06.2020r. 31.12.2019r.
62 729 62 729
62 729 62 729
30.06. 2019r. 31.12.2019r.
62 729 71237
- (8 508)
62 729 62 729
Ha konen Ha xonen
OTYETHOIO NpeabIayLero
nepuoaa nepHoaa
30.06.2020r. 31.12.20109r.
1072 1131
1072 1131



AOQ «MHBECTUILIMOHHBIN ®HHAHCOBBIIT AOM «RESMI»

ITPOMEXXYTOUHAS ®HHAHCOBAS OTYETHOCTD 3A TTEPHOA, 3AKOHUMBIITHIICA
30 MFOHA 2020 TOAA

ﬂ(}ﬂDJ'IHHTeJleO OMJIAYEeHHBIH KanuTaJa

JlononHuTenbHo onstaden bt kanmutan KoMnasuu no cocTosHMIo Ha 30 mrons 2020 roma u Ha 31 nexabpa 2019 roga
BKJIO4AET B ce0sl pe3y/ibTaThl OMEpaLMii, OTPAKEHHBIX B KOHCOMHANHPOBAHHOH ()MHAHCOBOH OTYETHOCTH 3a MpEmbIMyLIHE
NEPHOALI, W MpeACTaBIsAeT co0OH pasHULbL, CIOKHBLIMECH 3a NpelployluHe TNEepPHOdbl MEWKIY CIpaBelTHBOM H
TIepBOHAYAILHOH CTOMMOCTBIO AeOMTOPCKON 1 KPeAUTOPCKOIT 3a10/Ke HHOCTMH oT/mepen AKLMOHepaMu:

HpOA&Ka MPOCTLIX AKLMI 1I04EPHHX MPEANPUATHIT Ha cymmy 406 739 Teic. Tenre B 2009-2010 rojax;
NpHODPETEHUE 10UePHEro MpeanpHsTHS Ha cymmy 269 786 Teic. Tenre B 2010 roay;

TIEpeAata OCHOBHLIX CPEACTB OT AKLMOHEPOB Ha cyMMY 132 651 Thic. Tetre B 2012 romy;

BbIOBITHE 10YEPHEro NpeANpHATHS Ha Cymmy 56 544 Toic. Tenre B 2013 roay.

2.12 loxon 0T peanu3aunn NPOIYKIHI H OKA3aHHS yeJayr

3a nepuon, 3a nepuog,

3JAKOHYHBLIHICA 3aKOHYHBLUHIiCH

30.06.2020r. 30.06.2019r.

Bpokepckue u nunepckue yeyru 9344 19324
KoMuccuonHoe Bo3HarpakieH1e 0T HHBECTHIMOHHOIO

YNpaBJeHUA H IOBEPHTENbHOrO YIPABJASHUA aKkTHBAMH 4050 4 050

Yenyru mapket- melikepa 1230 1470

14 624 24 344

2.13 [loxoael no omepauusim c (GHHAHCOBLIMH AKTHBAMM, OTPAKACMBIMH N0 CNPaBeLTHBOH CTOMMOCTH uepes
NpUOLLTEL HAH YOBITOK

3a nepuon, 3a nepHon,
3AKOHYHBLUHFiCSH 3aKOHYHBILHICH
30.06.2020r. 30.06.2019r.
PeanusoBanubie 10X01bI OT Nponaku GUHAHCOBBIX AKTHBOB,
OTPaXaeMbIX 10 CNpaBe/UTHBOH CTOMMOCTH Yepes NpuObLIL
HIH YOBITOK 97 637 116 513
Hepeannzosannbie noxoas ot nepeouenku (HHAHCOBRIX
aKTHBOB, OTPAXXACMBIX T10 CMPABEAIHBOH CTOMMOCTH Yepes
NPUOBLTL WITH YOBITOK 54 169 (75 298)
151 806 41 215
2.14 loxoan! B BHAE BO3HATPAAKICHHIT M IHBHICHID]
3a mepnon, 3a nepuog,
3aKOHYHBLUHIiCR 3aKOHYHBLUHTiCA
30.06.2020r. 30.06.2019r.
TpouenTHbie n0X0aBI 10 PHHAHCOBBIM aKTHBAM,
OTP@KACMBIM [10 CMPABEATHBOI CTONMOCTH Yepes npubbLb
W yOBITOK 3974 7175
AMOPTH3aLIHA KOPPEKTHPOBKH JI0 CIIPABEATHBOI CTONMOCTH
GecnpoueHTHON (MHAHCOBOI MTOMOLLHU - -
Jloxo/pl OT NMBUICHIOB - -
3974 7175
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AO «MHBECTHLIMOHHBIF ®MTHAHCOBBII AOM «RESMI»

IMMPOMEKYTOUYHAS ®HHAHCOBASI OTUETHOCTD 3A ITEPHOA, 3AKOHUMBIIIMIICA
30 MFOHA 2020 T'OAA

2.15 Ipoune noxoas:

3a nepuon, 3a nepuon,

3aKOHYMBLUIHIiCS 3aKOHYHBIUIHIiCSA

30.06.2020r. 30.06.2019r.

DUHAHCOBEIE YCIIYTH 704 5000
Yuer ¢MHAHCOBBIX HHCTPYMEHTOB 661 445
IMpounii noxon 3616 5475
4 981 10920

2.16. Pacxoab! 0o onepaunsam ¢ GHHAHCOBBLIMH AKTHBAMH, O0TPARAEMBIMH MO ClpaBeAaHBOI CTOHMOCTH

qepe3 NpHOLLIBL HJN YOLITOK

3a nepuon, 3a nepuos,
3aKOHYHBLUHIiCS 3aKOHYMBLIHICS
30.06.2020r. 30.06.2019r.
Peanusosannble pacXomsl 0T nponaki GHHAHCOBBIX
aKTHBOB, OTPAAaEMbIX [10 CIIpaBeUTHBOI CTOMMOCTH Yepes
NpHUObIL WK YOBITOK (88 084) (99 994)
HepeanusosanHble pacXombl OT nepeoleHKH (hHHAHCOBBIX
AKTHBOB, OTPAXKAGMbIX MO CTIPABETHBON CTOMMOCTH Uepe3
NPHOBIIbL UITH YOBITOK (43 284) 52 088
(131 368) (47 906)
2.17 AAMHHHCTPATHBHBIE PACXO0bI
3a nepuon, 3a nepuon,
JAKOHYHBIIHIiCS 3aKOHYHBLUHICS
30.06.2020r. 30.06.2019r.
Wnudopmaunontsie yenyru (9 693) (8 463)
[Tpodeccuonansheie yeayrn (3 000) (3079)
Pacxonpl Ha apeny, KOMMyHaIbHBIE YCIYTH, OXpaHy H
yOOpKy MoMeuIeHus (2724) (2 687)
KomuccronHslIii pacxon (483) (1074)
Hanoru 1 np. nnartexu B Gromxer (332) (874)
YneHckHe B3HOCHI (895) (846)
Pacxozbl Ha cBA3b (595) (545)
HOpuauueckue U HoTapUabHble YCIyry (23) (353)
BankoBsckue yenmyru (70) (78)
[TouTtoBble, KypbepckHe (12) (19)
TpancnopTHsle pacxomusl " g
1 tpadet, nexu, HeycToiiku - <
IMpouune pacxons (748) (918)
(18 575) (18 936)
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AO «MMHBECTULIMOHHBII GHHAHCOBBIET AOM «RESMI»

HPOMEXYTOUHAA ®PUHAHCOBAA OTUETHOCTD 3A TITEPHOA, 3BAKOHUMBIIIHCS

30 MFOHA 2020 TOAA

2.18 Pacxoani Ha mepeonan

3apaboTHas riara u mpemun
CounanbHblii Haor

Peseps Ha otnyck

2.19 Pacxoael no BLIMJIATE BO3HArpaKICHHIi

Pacxon no Bosuarpaxnenmo LB

Koppektiposky 10 cnpasemingoii croumoct

3a nepuon, 3a nepuon,
3aKOHYHBLUHICH 3AKOHYHUBLUHICH
30.06.2020r. 30.06.2019r.

(21 250) (24 941)

(2 111) (2398)

528 438

(22 833) (26 901)

3a nepuon, 3a nepuoga,
3aKOHYHBLUHIiCSH 3aKOHYHBILHIiCA
30.06.2020r. 30.06.2019r.
(569) (2 992)

(569) (2 992)

2.20 Pe3sepssl (BoccTaHOBIeH e PE3EPBOB) HA BO3MOKHBIE NOTEPH 110 ONepaLHAM

DopMHPOBAHHE/BOCCTAHOBIEHHE Pe3epBa Mo COMHATEIbHBIM
tpeboBaHuAM
Hroro

2.21 MpubeLib B pacdeTe HA OTHY AKLHIO

Hucrsie (yObITOK)/ mpubBLIL

KonudectBo npocThix akumii Ha JaTy pacuera

3a nepuon,
3aKOHYMBLIHITCSH

3a nepuon,
3AKOHYHBIUHIICS

30.06.2020r. 30.06.2019r.
(84) 145
(84) 145

3a nepuon,

3a nepuon,

baszosyio 1 passosHennyio npudnLIL Ha oany npocTyHo
AKUHIO (TeHre)
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3AKOHYHBLIHIICH 3AaKOHYHBILHIICSH
30.06.2020r. 30.06.2019r.
4147 (9 862)

371 637 371 637

11,16 (26,54)



AO JIHBECTHUHMOHHBIF ®HTHAHCOBBIIT AOM «RESMI»

IMPOMEJKYTOUYHASA ®HMHAHCOBAA OTUETHOCTE 3A TIEPHOA, 3AKOHUHMBIIIHIICH
30 HIOHA 2020 TOAA

2.22 bajancoBasi CTOMMOCTb AKIHH

Ha xonen Ha xonen
OTYETHOr O NpeabIayero
nepuoaa nepuoaa
30.06.2020r. 31.12.2019r.

YncTbie akTHBBI 15 POCTBIX aKUMii Ha AaTy pacyeTa
422 936 418 679

Konnuectso npocteix akuuii Ha naty pacuera

371 637 371 637
Banancosas cTouMocTh 0aHOl npocToil akunu (TeHre) 1138,04 1126,58

banancosas cmoumocme 00moil npocToii akuuu paccunThIBaeTes mo Gopmyne:

BVCS =NAV /NOCS, rue

BVCS - (book value per common share) Ganancosas cToMMOCTs 01HOI NpOCTOH aKUMH Ha JaTy pacyeTa;
NAV  —  (net asset value) YnCTble aKTHBbI ATA TIPOCTLIX aKLHil Ha NaTy pacyera;
NOCS - (number of outstanding common shares) konnuectso MPOCTHIX AKLHii Ha naTy pacuera.

YncTele aKTHBLI 1A POCTBIX AKLMI PACCYHTHIBAIOTCS 110 topmye:

NAV =(TA-1A) - TL —PS, rae

TA- - (total assets) akTHBbI SMHTEHTA akLMil B OTUeTE O (UHAHCOBOM MONIOKEHHM IMHUTEHTA aKUHil Ha naty
pacyera;
[A — (intangible assets) HemaTepuanbHble aKTHBBI B OTYETE O (pMHAHCOBOM MONOKEHHH IMHTEHTa aKuWil Ha
JlaTy pacuera;
TL. — (total liabilities) o6s3aTenbeTBa B OTYETE O (YPUHAHCOBOM MONOKEHIUH IMHTECHTA aKuuii Ha Jary pacyera;
PS — (preferred  stock) cambmo  cueta  "yeraBHbii  kanuTan, MPHBWJICTHPOBAHHbIE  aKUHH"
B OTUCTE O PHHAHCOBOM MOJIOKEHNH SMUTEHTA AKLMIl HA ATy Pacuer.
2.23 Onepauuu o CBSI3AHHLIMH CTOPOHAMH.
Ha konen Ha roneu
0TYETHOT O nepuoaa OTYETHOI0 NepHoIa
30.06.2020r. 31.12.2019r.
Onepauun Uroro Onepauun Hroro
CO CBA3AHHLIM Nno KATEropuu €O CBA3AHHBI [0 KaTeropH
H CTOPOHAMH B COOTBETCTBHH MH H
CO CTATBAMH CTOPOHAMH B COOTBETCTB
$punancosoii HH O
OTHETHOCTH CTATBHAMHU
thuHaHcoBoOI
OTYE€THOCTH
Kpatkocpounas neGuTopckas 3anomkeHHOCTS (34 1761 3852 3699 6947
BbIYETOM PE3ePBOB HAa 00eCLUEHEHNUE)
- CTOpOHA, UMEIOILAsi COBMECTHEIH KOHTPOJIh HITH 1231 3185
BJIHAHHE Ha KOMIAHHIO
- AKUHOHEPBI 529 513
- IPOYHE CBSA3AHHBIE CTOPOHBI / /
[Ipoune KpaTKOCPOYHBIE AKTHBLI (3@ BHIYETOM 2 524 2 810
pe3epBoB Ha obecLeHeHHE)
- CTOpOHA, HMEIOLIAs COBMECTHBII KOHTPONb HIIM 2 2
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AO «MHBECTHLHMOHHBII ®MHAHCOBBILT AOM «RESMI»

TIPOMEXXYTOYHASA ®HMHAHCOBAS OTYETHOCTD 3A MEPHOA, 3AKOHUMBIIIHIICA
30 MFOHA 2020 TOAA

BJIHSIHHE HA KOMMAHHIO
Kpatkocpounas kpeanropcekas 3amommkeHHOCTS 1185 2856 742 2125
- CTOPOHA, UMEIOLLAs COBMECTHBLIT KOHTPOIb MK 1185 742

BIIUSIHHE HAa KOMITAHHIO

B omueme o nputviasx u yéuimrax 3a nepuoo, saxonuusuwecs 30 wons 2020 u 30 wons 2019 2o0a, bviiu
OMpadicerl CAeOYIOUUE CYMMBL, BOHUKILUE 1O ONEPAYUAM CO COTZAMNIMU CHIOpOHaMU:

Bosnarpaxaenue knouesoro YNpaB/leH4ecKoro 10 132 22 833 12 561 26 901
nepcoHana:
Kpatkocpounble Bosnarpaskenns 10132 12 561
Hoxon ot peanuzaunn NPOAYKUHH H OKazaHuA 2933 14 624 2457 24 844
yemyr
- CIMOPOHEL, uMerolie cOBMecmHbLit KOHMPOTy Wi 2895 2396
BNUAHUE HA KOMAGHIIO
- Axyuonepw 1446 228
- RPOYUE CEAZANHBIE CIOPOHBI 38 6!
JloXozb! B BHIIE BO3HArpaXkICHHIT M AMBHICHIOB - 3974 - 7175

= CINOPOHbBI, uMewuue cogmecmnbll KOHmMpOoas Ui = =
GITUAHUE HA KOMPAHUIO

Mpoune noxomnsr 4981 4981 10 920 10 920
- CIMOPOH®L, UMeIoIfUe COBMECHTIbLT KOHMPOTb Wil 4 981 10 920

BHUAHUE HA KOMIAHUIO

- Axyuonepur = -

Pacxoziel no Bbinnate BosHarpaxkIeHuii - 569 - 2992

= CIOPOHbL, UMEIOUUE COBMECTNHbI KOHMPONb UTU - =

SIUAHUE HA KOMAAHUIO

AIMHHHCTPATHBHBIEC PACXOLbI 2 985 18 575 3 151 18 936
- CINOPOHEL, UMEROUUE COEMECIHBITL KOHMPOT® Wl 2985 3151

GIUAHUE HA KOMNANUIQ

Ilpeacenatens Mpasaenus AQ "D "RESW"'_ (O TaTni6aesa A.T.

’Jr':

Cnasueiii Byxraarep AO "H®/ "RESMI" b 3%
o

BekcatoBa A.M.
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