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[Toxpaznenenne Sustainable mexxayHapoaHoro pedTiHroBoro arenrcta Fitch
noateepauiio ESG-peiituar AO «Qazagstan Investment Corporation» (QIC, nouephsis

opranmzanus AO «HYX «baiitepex») Ha ypoBHe «3». O0mumii 6ami nossiiieH ¢ 59 1o
60.

[loBbIIEHHE OTPaA3WJIO POCT MPO3PAYHOCTH B PACKPHITUM HE(PUHAHCOBOU
uHpopmanuu QIC u pa3BUTHE CTpaTETUN YCTOHYMBOTO pa3BUTHs, OTMeTHiH B Fitch.

B arenrctBe mnomuepkHynu, uro QIC cmocobctByeT auBepcuduxarym
PKOHOMHUKHA U YCTOMYHMBOMY pa3BUTUIO CTpaHbl, WHBECTUPYS B (OHIBI MPSIMBIX
WHBECTULIMI U MPOEKTHI B HECHIPHEBBIX CEKTOpax 3KOHOMHKHU Kazaxcrana.

Ocoboe BHHMaHHUE TP OILIEHKE OBbUIO yJeneHo cTpykType uaBectuiuii QIC B
pa3InYHbIC CEKTOPbl 3KOHOMHKH. [lonokurenbHbIM acriektom B Sustainable Fitch
MOCUUTATU YBEIUYCHHE WHBECTUIIMA B DSKOJOTUYECKU YHUCTHIE MPOEKTHI, TIABHBIM
obpazom B cdepy Bo3oOHOBIsieMor sHepretuku. K 2023 romy o0BEM «3EIICHBIX»
unBectuiuit goctur 17,4 mapxa tenre (38,1 mun qomutapos CIIIA), uro cocrasuio 9,2%
OT 00IIIEr0 HHBECTHIIMOHHOTO MOPTQEis, Mokaszas pocT B cpaBHeHnU ¢ 2022 rogom (9%).

3naunTenbHas qois naBectunrii QIC B Manbie u cpennue npeanpustus (MCII)
CIIOCOOCTBYET PKOHOMHUUECKOMY POCTY U co3faer padoune Mecta. MuBecturuun QIC B
MCII oxBaThIBaIOT TaKME CEKTOPHI, KaK 37paBOOXpaHeHHE M oOpazoBanwme. [Ipu 3TOM,
BKHO TOTYCPKHYTh, YTO WHBecTHIHOHHAA monuTrka QIC 3ampernaeT mHBECTUIIMU B
TaKHe OTPaCIIH, KaK MIPOU3BOJICTBO aJTKOTOJIsI, TabaKa, a3apTHBIC UTPHI U OPYIKHE.

Kopnopatusnoe ymnpasienue QIC Takyke MOSy4YUIO MOJOXKHUTEIBHYIO OLICHKY
Osaronapsi coanaHcupoBaHHOM cTpykType CoBeTa IUPEKTOPOB, B COCTaBE KOTOPOIO TPU
HE3aBUCHUMBIX TUPEKTOPA U3 IIECTH.



B nienom, nestensnocts QIC akTUBHO CIOCOOCTBYET JOCTHUKEHUIO HECKOJIBKUX
Lleneit ycroitunBoro passutus OOH, ormeTuiu B Sustainable Fitch, Bxirouas:

. Henp 2: JInkBumamus roioa;

. enp 3: Xopoiiee 310pOBbE U OJIArONOIy4YHUe;

. Henb 7: JocTymHas ¥ YucTasi SHEPTHUS;

. Henpb 9: UnnycTpuanusalius, MHHOBAITMK U HHPPACTPYKTypa.

[TogpoOHEE 03HAKOMUTHCS ¢ OTYETOM MOKHO 3]1ECh.

Cnpasouno:

A0 «Qazagstan Investment Corporationy — ¢pono ¢onooe npsmeix unsecmuyuil, cozoanusiii ¢ 2007
200y, OCHOBHOU MuUcCcuell KOMOpo2o ABIAEMC pa3eumue NpamMblX UHBECMUYUL U BEHUYPHO2O
@unancuposanus ¢ Kaszaxcmaue ¢ yeivto cooelicmsus yCmouyueomy KOHOMUUECKOMY DA3EUMUIO
cmpanvl. Hensemes 0oouepnet opeanuzayueti AO « HYX «batimepexy. JJononnumensuyro ungopmayuio

MooicHo Haumu Ha caume https://gic.kz/ru.

Yemoiiuuewvie peiimunzu ESG om Fitch npeonazaiom enobanvroe peuterue 0isi OYeHKU IKOJOSUYECKUX,
COYUANbHBLIX U YNPABNIEHYECKUX nokazamenel 6cex KIACCo8 aKMUB08 HA YPOBHe Op2aHu3ayul,
CMPYKMYpbl U UHCMPYMEHMO8, nomozas @urancogomy coodowecmsy ESG npunumams Oonee
obocnosannble peuwienus. Komnanus paspabomana MOOYIbHYIO CIMPYKMYPY AHAAU3A, NO3BOIAIOULYIO
npedocmasisims Muenue 6mopot cmopouslt (SPO) u omcnexcusaemoiii Habop ESG-petimuneos, exnouas

petimune npeonpusmust, pamouHblil pelumune u petumuHne UHCmpyMeHma.

Peiimuneu ESG ompascarom s¢ppexmusnocmes  OeamenvHOCmu KOMNAHUU, NPUBEPHCEHHOCMb U
uHmezpayulo IKOJNOSUYECKUX U COYUAIbHLIX (akmopos 6 ee OusHec, cmpamezuio, d MaKICe
agppexmusnocmev Kopnopamuerozo ynpasienus. Pelimuneu gvicmagnaiomces no wikaie om «1» 0o «35»,

2oe «1» — myuwuil, a «5» — xyouutl.


https://www.sustainablefitch.com/international-public-finance/qazaqstan-investment-corporation-jsc-esg-rating-31-03-2025
https://qic.kz/ru
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BACITACO3 XABAPJIAMACBI

Sustainable Fitch «Qazaqstan Investment Corporation» AK-usin ESG-
PEUTHHTIHIH 2KaJIbI 0aJbIH KOTEPAI

AcTaHa K. 1.04.2025 x.

Fitch xanpikapanblk pedTUHT areHTTIriHiH Sustainable GemimMireci «Qazagstan
Investment Corporation» AK-uwiH (QIC, «baiitepex» ¥bX» AK-HbIH eHIIIIEC YHBIMBI)
ESG-petitunrin «3» neHreinae pacranbl. JKammer 6amn 59-man 60-ka aeiiH KoTepuIi.

Fitch arenrririaiyg manimMeriamre, 6y ociM QIC-TiH KapKbUIBIK €MeC aKIapaTThl
anTyJarbl albIKTHIFBIHBIH apTybl MEH TYPaKThl JaMy CTPaTeTHUSCHIHBIH XKETUIIIpIIyiHe
OaisTaHbICTHI OOJIIBL.

Arenttik QIC-TiH Tikenmeli WHBECTUIIMSIBIK KopJjlapra >koHe Kazakcran
HSKOHOMHKACHIHBIH IIUKI3aTTHIK €MEC CEKTOPJApbIHIAFbl KoOajapra WHBECTUIIUSIAY
apKBUIBI €1 9KOHOMHKACHIHBIH dpPTapanTaHIbIPbLTYhI MEH TYPAKTHI JaMYybIHA YJIEC KOCHII
OTBIPFaHBIH aTalm OTTi.

baranay Oapeiceinna QIC MHBECTHUUSAIAPBIHBIH SKOHOMHUKA CalallapbIHIaFbl
KYPBUIBIMBIHA €pEKIIe Ha3ap ayaapbuisl. Sustainable Fitch-Tin mikipiHiie, S5KOTOTASITBIK
Taza jkoOamapra, ocipece KaHAPTHUIATBIH DSHEPTHsl KO3Jepl cajlachlHa CajbIHFaH
WHBECTULIMSUIAPABIH apTybl OH KepceTkiml OoJibin TaObutaabl. 2023 KbUIbI «KACBLUD»
uHBectunmsuiap kenemi 17,4 mupa texrere (38,1 muua AKII mosumaper) skeTim, sKajibl
WHBECTUIUSUIBIK TIOpTdenbain 9,2%-biH Kypaabl, Oy 2022 KbIJIMEH CalbICTHIpFaHaa
(9%) ecimmi kepceTemi.

QIC-Tix marbiH xoHe opTa 6usHecti (I1IOB) KapKbUTaHABIPYIAFhI €1CYJI1 Yiecl
HSKOHOMHUKAJIBIK ©CIMI'€ KOHE KYMBIC OPBIHJAPbIHBIH KYpbUTybIHA bIKNad ereal. QIC-TiH
[IOB-ka canraH WHBECTULMSUIAPHI JEHCAYJBIK CaKTay >KoHE OutiM Oepy casajapbiH



kamTtuabl. ConbiMeH Katap, QIC MHBECTUIMSUIBIK cascaThl aJIKOTOJb, TEMEKI OHIMIEDI,
KyMap OHBIHIAp JKOHE Kapy-Kapak eHMAIpICl CHUSKTHI calajapra HMHBECTHUIIUS cajyFa
THIWBIM CAJaThIHBIH AHTHIT OTKEH JKOH.

ANTBI TUPEKTOPABIH YIIEYl TOYyeJNCi3 AUPEKTOPJaH TYPAaThlH IUPEKTOpPJIAp
KEHECIHIH TeHJIECTIPIITeH KYPhUIBIMBIHBIH apKacbiHaa QIC kopmopaTUBTIK GacKapMachl
na oH Oarara ue OOJIIbI.

Kanner anranga, Sustainable Fitch momimerinme, QIC-TiH Kpi3MeTi BY ¥ -HbIH
Oipaeme TypakTpl AamMy MakcaTTapblHa KOJ JKETKI3yre OeJCeHAl TYpjAe BIKMal eTejl,
OJIap/IbIH KaTapbIH/IA:

 2-MaKcaT: AIITBIKTBI X010,

* 3-makcat: [[eHcayJbIK XKOHE QNI-ayKar;

* 7-makcat: KoipkeTiMail )koHe Taza SHeprus;

* 9-makcat: UHayCcTpUssIaHIbIpy, MHHOBAIUSJIAP KoHE HH(PPAKYPHIIBIM.

EcenTiH TONBIK HYCKACBIMEH MbIHA KEPJACH TaHbICYFa 0O Ibl.

AHBIKTaMAa YLIiH:

«Qazagstan Investment Corporation» AK — mikeneit unsecmuyusiiap opaapoinviy Kopwl, 2007 Heblivl KYpuLI2aH.
Hezizei muccuscol — Kazakcmanoa mikenei UH8eCMUYUANAD MEH 8eHYYDIbIK KAPHCHLIAHOBIPYObl 0aMbImY ApKbLIbl
endiy MmypaKmol IKOHOMUKATLIK OAMYbIHa dicapoemoecy. «batimepexy ¥BX» AK-nuly enwinec yiivimbl 601610
mabwsinaosl. Kocvimwa axnapam. https://qgic.kz/ru.

Fitch-min ESG mypaxmot peiimunzmepi yiloivHoly, KYpulIbIMHbIY HCIHE KYPALO0apobly Oenzelinde 6apivlk
axkmusemep KIACMAPLIHGIY IKOIOSUSANBIK, 2NeYMemmiK dcaHe Oackapy Kepcemkiwmepin Oaganayeda apHANaH
acahanovix wewim ycoinaowl, oyn ESG  kapowcwl kayvimOoacmoeievina HeeypaviM HezizOelceH ueuimoep
Kabwvlioayea xomexkmeceoi. Komnanus exinwi mapan nixipi (SPO) men ESG petimunemepiniy baxvinayza
Oonamuin HCULIHMBIZLIH (KOPNOPAMUSMIK Pelimune, KYPblIbIMObIK Pelimune JHcaHe KYpan peumunei) KammumoiH
MOOYILOIK MANOAY KYPulIbIMbIH 23ip/eoi.

ESG petimunemepi xomnanusnapoviy Kublsmeminiy muiMOiniciH, 9KOIOSUANBIK JHCIHE dNeyMemmiK paxmopaapea
Oe2eH YCMaHbIMbiH, 0apobl buzhec nen cmpameausea OIPIKMIpYiH, COHOQU-aK KOPRopamusmix 0ackapyobly
muimoiniein xepcereni. Pelituarrep «1»-aeH «S»-Ke AeliHri mikajga OoibIHIIA Oepinemi, MyHAarsl «1» — eH
’AaKChI, Il «5» — €H Halap KepCceTKill.


https://www.sustainablefitch.com/international-public-finance/qazaqstan-investment-corporation-jsc-esg-rating-31-03-2025

e & QIC

BAITEREK QAZAQSTAN INVESTMENT

CORPORATION

PRESS-RELEASE

Sustainable Fitch Affirms Qazaqstan Investment Corporation JSC’s
ESG Entity Rating at ‘3’

Astana 01.04.2025

Sustainable Fitch has affirmed Qazagstan Investment Corporation JSC’s (QIC, a
subsidiary of JSC NMH Baiterek) ESG Entity Rating at ‘3’ and increased its entity score
to 60 from 59.

This reflects the continued development of QIC’s sustainability strategy and
increased transparency in non-financial disclosures.

QIC makes private equity investments into funds and projects, with a mandate to
finance and provide financial support for Kazakhstan’s non-energy sector, diversifying
the economy and promoting sustainable development.

The overall environmental impact of QIC’s business activity is derived from its
investments into various economic sectors. Positively, QIC is increasing investments in
green, mainly renewable energy, projects. As of 2023, the green projects’ value reached
KZT17.4 billion (USD38.1 million), representing 9.2% of the total investment portfolio,
slightly up from 9% in 2022.

QIC’s significant exposure to SMEs drives economic growth and provides
employment opportunities. QIC’s investments in SMEs cover sectors such as healthcare
and education. Investment policy of QIC prohibits investments in sectors such as alcohol,
tobacco, gambling and weapons production.

Sustainable Fitch positively assessed QIC’s governance profile due to its robust
board structure with three independent directors out of six.

QIC’s core business supports multiple UN Sustainable Development Goals,
notably goals 2 (zero hunger), 3 (good health and well-being), 7 (affordable and clean
energy) and 9 (industry, innovation and infrastructure).

More details here.


https://www.sustainablefitch.com/international-public-finance/qazaqstan-investment-corporation-jsc-esg-rating-31-03-2025

References:

Qazagstan Investment Corporation JSC — is a private equity fund, established in 2007. Its main mission
is to develop private equity and venture capital financing in Kazakhstan in order to promote sustainable
economic development of the country. It is a subsidiary organization of Baiterek NMH JSC. More
information can be found at https://gic.kz/ru.

Sustainable Fitch's ESG Ratings offer a global solution to assess Environmental, Social and
Governance performance of all asset classes at an entity, framework and instrument level, helping the
ESG financial community make better, informed decisions. It has developed a modular analysis
framework, enabling it to provide a Second Party Opinion (SPO) and a monitored suite of ESG Ratings
including Entity Rating, Framework Rating and Instrument Rating.

ESG Ratings indicate an entity’s performance, commitment, and integration of environmental and social
considerations into its business, strategy and management, and the effectiveness of governance. The
ratings are provided on a scale of ‘1’ to ‘5’, with ‘1’ being best and ‘5’ the worst.


https://qic.kz/ru

