IMPOTOKOJI Ne 12
BHEOYEPEJHOI'O OBUIEI'O COBPAHUSI
AKIIMOHEPOB AO «KCEJILJI»

r. AIMAaThbI 25 suBaps 2019 roxa
ITosinoe HammeHoBaHme AKIHOHEPHOr0 OO0ILIecTRA:
AxuunoHepHoe obuectso  «Kcemn» (namee — AO
«Kcenn» unu O6uecTso).

FOpuanuecknii agpec u miarexnbie pexkBu3uTHI AO
«Kceemm»: Pecriybnuka Kazaxcran, 050051, r. Anmars,
Mkp. Caman-2, 1.100, BUH 980540002879, IBAN
KZ406017131000016045, BUK HSBKKZKX B
AO «Hapoansiii Bank Kazaxcrana», r. Anmarsi, mp.
Anb-®apabu 40.

Ilonnoe mnammeHoBaHme W MeCTO HAXOKIEHHS
ucnoaHuTeabHOro oprana AQO «Kceemwi»: I'napHbii
MCTIONHKTENbHBIH aupekTop AO «Kcesu», Pecny6iiika
Kasaxcran, 050051 r. Anmarsi, MKpH. Caman-2, a. 100.

HMara, BpeMsi H MecTO HpoBexeHus BHEOYEPETHOro
obmero co0panusi akunonepos (nanee — Cobpanue):
25 sauBaps 2019 ropa, Hauano Cobpanus — 114.00)
MHH., OKOH4YaHWe — 1l4. 17 muH.,, r. Anmarsl, yaL.
Tumupsizera, 2T

Peructpauus Gbina nauata B 10 uacos 00 MUHYT,
3aBepiueHa B 10 yacoB 59 munyT.

Ceemennst 0 ro1oCyIomux aKusXx.

Oowee KOJHYECTBO pasMeneHHbIX AKIH i
OO0mecrBa Ha Aaty  nposexennsi  CoOpanus
cocrapasier: 200 000 000 mnpocteix akumii, 100%
MPOCTBIX aKLMH.

OO0mee KOJIHYECTBO rojocyromux akuuin O0mecTra
Ha pary mnposeaenusi CoOpaHusi CcOCTABJSIET:
181 132 501 npocras akuus.

Cornacno n. 8 cr. 1 3akona Pecny6nuku Kaszaxcran
«O0 akuMoHepHbIX 0bIecTBax» (najnee «3akoH 06 AO»
B YMCJIO IOJIOCYIOIUMX aKUMH HE BXOASAT BbIKYIJIEHHbIE
00LIECTBOM aKLMM, a TakkKe aKLMH, HAXOMSIIMEeCs B
HOMHHAJIbHOM NepIKaHUU u [IPUHAJIeKALIME
COOCTBEHHHKY, CBEICHHS O KOTOPOM OTCYTCTBYIOT B
CHCTEME y4eTa LEHTPAbHOrO ACHO3UTapus.

OO6mee KoJIHUECTBO rosiocyomux akuuii O0mecrna,
npeacraBiaennbix  nHa  CoOpammu, cocTaBJsier:
176 663 524 mnpoctbix axkuuu (97,53% or o01uero
KOJIMYECTBA IOJIOCYIOLIMX aKLU).

Ha CoOpannm  mpucyreTBOBaNM
BJIaJeloue 88,33%

aKIHOHEPDI,
PasMelleHHbIX  AKIMUii

MINUTES No. 12
OF THE EXTRAORDINARY GENERAL
MEETING OF SHAREHOLDERS
OF KCELL JSC
Almaty 25 January 2019

Full name of joint stock company: Kcell Joint
Stock Company (Kcell JSC or the Company).

Kcell JSC legal address and payment details:
Republic of Kazakhstan, 050051, Almaty city,
mikrorayon Samal-2, bldg. 100, BIN 980540002879,
IBAN KZ406017131000016045, BIK HSBKKZKX
in" «Halyk Bank Kazakhstan» JSC, Almaty,
40 Al Farabi Ave.

Full corporate name and place of the executive
body of Kcell JSC: Chief Executive Officer of Kcell
JSC, Republic of Kazakhstan, 050051, Almaty city,
mikrorayon Samal-2, bldg. 100.

Date, time and venue of the Extraordinary
General Meeting of Shareholders (the Meeting): 25
January 2019, the start time of the Meeting — 11:00
AM, the end time — 11:17 AM; Almaty city, 2G
Timiryazev street.

The registration started at 10:00 AM, completed at
10:59 AM.

Information about voting shares.

Total number of shares of the Company placed as
of the date of the Meeting is: 200 000 000 ordinary
shares, 100% of ordinary shares.

Total number of voting shares of the Company as
of the date of the Meeting is: 181 132 501 ordinary
shares.

In accordance with Article 1.8 of the Law of the
Republic of Kazakhstan On Joint Stock Companies
(hereinafter the JSC Law), the number of voting
shares does not include shares which were
repurchased by the Company, as well as shares,
which are in the nominal hold and belong to the
owner, whose identity is not recorded in the Central
Depository.

Total number of voting shares of the Company
represented at the Meeting is: 176 663 524 ordinary
shares (97.53% of the total number of voting shares).

Shareholders holding 88.33% of the Company’s
shares were present at the Meeting:
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O06mecrTBa:

(1) AxumnonepHoe o6wectBo «Kazaxrenekom» B e
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(6)

npeacrasuresnst Mynnawesa [I.111., nelicteyromero
Ha  OCHOBaHMM  JOBepeHHOCTH  Nel5 ot
24.01.2019r.) — 150000 000 (cto nATbAecsT
MWJUIMOHOB) MPOCTBIX akuuii - 75% ot o6uiero
KOJINYECTBA Pa3MELICHHbIX aKLNIi;

AKUMOHepHOe 00LIECTBO «Dpugom @DuHAHC» B
nuue Munnkeesa P.J1., Tpencenarens Ipasnenus,
ACHCTBYIOILErO HA OCHOBaHWM ycTapa — 11 952 791
(OAMHHAZLATE MMIUTMOHOB JIEBATHCOT MSThAECAT
ABE TBICAYM CEMbCOT NEBAHOCTO OJHA) MPOCTas

akuMs  —  5,98% ot o0wero  KoauyecTBa
Pa3sMeLLEeHHbIX aKLuii;

Deutsche  Bank Trust Company Americas,
KOMIaHHs, AeicTByroias HAa  OCHOBaHWM

npojsieHHoro JlemosutapHoro pnorosopa or 23
okta0pst 2012 roga B OTHOLIECHWH HWHTEPECOB
6eHeuMapHbIX  COOCTBEHHUKOB JEMO3UTaPHBIX
pacnucok AO «Kcemn», B juue npeacraBuress

Amamkonosoit  Aibkan  (IOBepeHHOCTb  OT
15.01.2019r.) - 3 414 868 (Tpu MuwMOHA
YE€ThIpecTa  YEThIPHAALATH  ThICAY  BOCEMBCOT

LIECTBACCAT BOCEMb) MPOCThIX akuuil — 1,71% or
001ero KoIM4ecTBa pa3MeILeHHbIX aKIMiA;
OOwecTBO ¢  OrpaHMYEHHOH OTBETCTBEHHOCTDHIO

Husectuumnonnas Komnanus «®pumom ®unanc» B
maue Typnosa T.P., renepanbhoro aupekropa,
ACHCTBYIOIIETO Ha OCHOBaHUM ycTaBa - 237 653
(OBecTH  TpMALATL  CeMb  THICAY  INECTHCOT
MATBAECAT TPHU) TNPOCTBIX aKLMU 0,12% ot
0011Eero KOIMYEeCTBA Pa3MEILEHHBIX aKLIMIA;

FFIN Brokerage Services Inc. B nuue Typsosa T.P.,
AMPEKTOpA, ACHCTBYIOIErO HA OCHOBAHMM YCTABA -
190 239 (cTo mEBAHOCTO THICSIU ABECTH TpUALIATh
AeBsITh) mpocThlX akuuii — 0,10% ot o6iwero
KOJIMYECTBA Pa3MeLUEeHHbIX aKLH;

O61iecTBO ¢ OrpaHMUEHHOM OTBETCTBEHHOCTBIO
SCAMOS INVESTMENTS LTD B suue
NpPENCTaBUTES Capcenbekosa Ackapa,
ACHCTBYIOLIETO HA OCHOBAHWM JI0BEPEHHOCTH OT
14.01.2019r. — 1 710 887 (0aMH MUUIMOH CEMbCOT
ACCATL  THICSIY  BOCEMBLCOT BOCEMBIECAT CEMb)
npocTeiX akuu — 0,86% ot o0lero KoJMuecTsa
Pa3MELLEHHbIX aKLM;

(7) OOwecTBO ¢ OrpaHMYEHHOH OTBETCTBEHHOCTBIO

AXELAS VENTURES LTD B  nuue
npencraesutens Kypbanosa Caupa, neiicteyromero
Ha OCHOBaHWM AoBepeHHocTH ot 14.01.2019r. —
5 616 325 (natb MMJIMOHOB  IIECTHCOT
LIECTHANUATL ThICAY TPUCTA JABAALATL TSITh)
NpoCThIX akuui — 2,81% ot obiiero Konuyectra
pa3sMEeLLEeHHbIX aKLMi;

(8) OOwecTBO ¢ OrpaHMYEHHOH OTBETCTBEHHOCTBIO

GREDOMO  VENTURES LTD B Jjuue
NpeACTaBUTENsI AHIPIOLIEHKO AMuTpus,
ACHCTBYIOIIET0O Ha OCHOBAaHMM NOBEPEHHOCTH OT

(1)Joint

(2)Joint

Stock  Company  «Kazakhtelecoms»
represented by Mullashev D.Sh., acting on the
basis of PoA No. 15 dated 24.01.2019 —
150 000 000 (one hundred and fifty million)
ordinary shares — 75% of the total number of
placed ordinary shares;

Stock Company «@®pugom ®unanc»
(Freedom Finance) represented by Minikeev R.
D., the Chairman of the Board acting on the basis
of the Charter — 11 952 791 (eleven million nine
hundred fifty two thousand seven hundred ninety
one) ordinary shares — 5.98% of the total number
of placed ordinary shares;

(3) Deutsche Bank Trust Company Americas acting

on the basis of extended Deposit Agreement
entered into on 23 October 2012 in relation to the
interests of beneficial owners of depositary
receipts of Kcell JSC, represented by
Amanzholova Aizhan (PoA dated 15.01.2019) —
3 414 868 (three million four hundred fourteen
thousand eight hundred sixty eight) ordinary
shares — 1.71 % of the total number of placed
ordinary shares;

(4) Limited Liability Investment Company Freedom

Finance represented by Turlov T.R., the General
Director, acting on the basis of the Charter —
237 653 (two hundred thirty seven thousand six
hundred fifty three) ordinary shares — 0.12% of
the total number of placed ordinary shares;

(5) FFIN Brokerage Services Inc. represented by

Turlov T.R., the Director, acting on the basis of
the Articles of Association — 190 239 (one
hundred ninety thousand two hundred thirty nine)
ordinary shares — 0.10% of the total number of
placed ordinary shares;

(6) SCAMOS INVESTMENTS LTD represented by

Sarsenbekov Askar, acting on the basis of the
PoA dated 14.01.2019 — 1 710 887 (one million
seven hundred ten thousand eight hundred eighty
seven) ordinary shares — 0.86% of the total
number of placed ordinary shares;

(7) AXELAS VENTURES LTD represented by

Kurbanov Said, acting on the basis of the PoA
dated 14.01.2019 — 5616 325 (five million six
hundred sixteen thousand three hundred twenty
five) ordinary shares — 2.81% of the total number
of placed ordinary shares;

(8) GREDOMO VENTURES LTD represented by

Andryuchshenko Dmitry, acting on the basis of
the PoA dated 14.01.2019 — 1819 324 (one
million eight hundred nineteen thousand three



14.01.2019 r. — 1 819 324 (omuH MWUIMOH
BOCEMbCOT AEBSITHAALATL THICAY TPUCTA ABAALIATH
ueTbipe) mpocThix akuud — 0,91% or o6wero
KOJIMYECTBA Pa3MELIEHHBIX aKLIHiA;

(9) OOecTBO ¢ OrpaHUYEHHOH OTBETCTBEHHOCTHIO
LEMISSER INVESTMENTS LTD B Jjuue
NpeaCTaBUTENs Kymaranu Janens,
ACHCTBYIOLIETO HAa OCHOBAHMM JOBEPEHHOCTH OT
14.01.2019r. — 600 000 (wectbcoT ThICSY)
npoctbiX akumi — 0,30% ot obuiero konuuecTea
pa3sMeLEHHbIX aKL1i;

(10) OOuecTBO ¢ OrpaHU4YEHHOH OTBETCTBEHHOCTDIO
bank «®pupom dunanc» B JIMLE TpEeacTaBUTENS
Yeepa C.T., JIEHCTBYIOLLIEr0 HA OCHOBAHWU
AoseperHoctd Nel/18 ot 15.01.2019r. — 179 000
(CTO cemMblecaAT IEBSTH ThICAY) MPOCTBIX AKLMH —
0,09% ot obumero konuuecTra pa3MelieHHbIX
AKLIMH;

(I1) AxumoHepHoe  obwectBo  «Kommanust 1o
crpaxoBaHuto xusHu «Freedom Finance Life» B
mue Eppecosa A.Jl., Tlpencenarens IIpaBnenus,
JEHCTBYIOLLIEr0 HAa OCHOBAHWH ycraBa — 242 437
(IBECTH COPOK ABE THICAUM YeThlpecTa TPUALATHL
CceMb) MnpocThix akuuii - 0,12% or o01ero
KOJIMYECTBA Pa3MEILEHHBIX aAKLUi;

(12) Jhxymabaes bBaxwbir [lapneGaesuu B smue
npeacrasurens Epxanosa Acxara Epskanyisi,
JIEHCTBYIOLLIEr0 HAa OCHOBAHHMH JIOBEPEHHOCTH OT
23.01.2019r. — 700 000 (ceMbcOT ThICAY) NPOCTBIX

akuui  —  0,35% or obwero konuyecTBa
PasMEeLIEHHbIX aKLUii.
HpucyrcrBosann (kpome npeacTaBHTeIeH
AKIHOHEPOB):
(1) JKanbaxues Jlamup bBynatouu — InapHbiif

MCTIOJIHUTENIbHBIH  TUpeKTop -
MCMOJIHUTENBHBIH oprad O6luecTsa;
(2) Korenépa Tarbsina DayapnosHa — KOPIOPaTUBHBIA
cekperapb OO1ecTBa;
(3) UneHsl cueTHON KOMHCCHU:
e Ilonb Upuna Brnaaumuposha;
e bparenxosa [luana AnexcannposHa;
e EcbkoBa Hatanbs HukonaesHa.

€IUHOJIMYHBIH

I KopniopartusHeiii cexperaps O6wiecta, KoTenepa
Tarbsina OnyapaosHa NONPUBETCTBOBAJIA
NPUCYTCTBYIOLIMX aKUMOHEPOB W MpPHIJIALIEHHbIX JIHIL,
M cOoOOLLMNa, YTO HACTOsIIEe BHeouepeaHoe oOlee
cobpanue akuuoHepos AO  «Kcenn» mnposoautes B
cooTBeTCTBMM ¢ peweHuem Cosera aupextopos AO
«Keenn» ot 20 nexabpsa 2018 roaa, (npotokon Ne 245),
C MOBECTKOM JIHs COTIACHO PELICHHMIO BbILIEYKA3aHHOTO
3acenanus CoBeTa AUPEKTOPOB.

Ha BHeouepennom obwem cobpanuu akuuoHepor AQO
«Kcenn» no cocrosumio nHa 11 wacos 00 MUHYT
3aperucTpUpoOBaIuch aKLIMOHEePbI u ux
YNOJIHOMOYCHHBIE TPEACTABUTENH, OONaNalollue B
coBokynHoctH 176 663 524 romocamu (88,33%) ot

hundred twenty four) ordinary shares — 0.91% of
the total number of placed ordinary shares;

(9 LEMISSER INVESTMENTS LTD represented
by Zhumagali Danel, acting on the basis of the
PoA dated 14.01.2019 — 600 000 (six hundred
thousand) ordinary shares — 0.30% of the total
number of placed ordinary shares;

(10)Limited Liability Company Bank Freedom
Finance represented by User S.T., acting on the
basis of the PoA No.1/18 dated 15.01.2019 —
179 000 (one hundred seventy nine thousand
shares) ordinary shares — 0.09% of the total
number of placed ordinary shares;

(11) Joint Stock Company «Life insurance company
«Freedom  Finance Life» represented by
Yerdesov A.Dzh., the Chairman of the Board
acting on the basis of the Charter - 242 437 (two
hundred forty two thousand four hundred thirty
seven) ordinary shares — 0.12% of the total
number of placed ordinary shares;

(12) Dzhumabayev Bakhyt Parpebayevich
represented by Yerzhanov Askhat Yerzhanuly,
acting on the basis of the PoA dated 23.01.2019 -
700 000 (seven hundred thousand) ordinary
shares— 0.35% of the total number of placed
ordinary shares.

Attendees  (other
representatives):
(1) Zhanbakiev Damir Bulatovich — Chief Executive
Officer and the sole executive body of the
Company;
(2) Kotenyova Tatyana Eduardovna — Corporate
Secretary of the Company;
(3) The Counting Commission:
e Shol Irina Vladimirovna;
e Bratenkova Diana Alexandrovna;
e Eskova Natalya Nikolaevna.

than the shareholders’

I. The Corporate Secretary of the Company,

Kotenyova Tatyana Eduardovna greeted the
shareholders and the attendees and informed that the
present  Extraordinary = General —Meeting of

Shareholders is being conducted based on the
resolution of Kcell JSC Board of Directors dated
December 20, 2018 (Minutes #245) with the agenda
of the meeting as per the above-mentioned resolution
of the Board of Directors.

As of 11:00 AM at the Extraordinary General
Meeting of Shareholders of Kcell JSC, the
shareholders and their authorized representatives
with a total of 176 663 524 votes (88.33%) of the
total number of voting shares of the Company were
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00111ero KojiMuecTna rojocyrommx akuuii ObuiecTra.

[Ipencenarens cuernoit  komuccuu, Illons Hpuna
BnaaumuposHa 03Byumna cncok 3apErMCTPUPOBAHHBIX
AKLIMOHEPOB, YKa3aHHbIX BbILLE.

Takum  oGpasom, KBOPYM,  HEOOXOAMMBIH s
nposeaenus  Cobpanns,  mmeercs.  [lockosbky
MOJIHOMOUMS  y4acTHUKOB CoOpaHMs MOATBEPKICHBI,
Cobpanue 0OBSIBIIETCS OTKPBITHIM.

Korenesa Tarbsaua OnyapiaoBHa coobmimna, 49To
NPEJUIOKEHHH MO0  M3MEHEHHIO WM  [OMNOJHEHUIO
NMOBECTKW  1HA BHEOYEPeNHOro obLiero cobpaHus

AKLIMOHEPOB He nocrymnao.

I'naBupili  ucnonuurensueiii  aupekrop  O6iiectsa,
JKanGakues Jlamup BynatoBuu B cooTBeTcTBHM C M. 4
cr. 48 3akoHa 06 AO npemnoskun u30parh
NpeAcenatens 1 ceKpeTaps HaCTOSIIEro BHEOUEPEJHOrO
001ero cobpaHus aKLMOHEPOB.

JKanbakues Jlamup Bynarosuu NpeUIoXKua  U30parthb
Ilpencenarenem wacrosimero BHeouepemnoro obuiero
coOpanus aKLIMOHEPOB Mynnaiiesa Hamupa
lllamunbeBrya,  npeacraBuTENS akuvoHepa  AO
«Kasaxrenekom», a cexperapem CoGpanus Koreunéry
Tarbsiny  OpyapnoBHy, KOpPHOpaTHBHOrO cekpeTtapsi
O6buiecTra.

Korenesa  Tatbsina  DpayapmoBha [peaoxuIa
ONpenesuTL (POPMY TOJIOCOBAHMS — «OTKPBITOE», MO
NPUHUMIY OJiHA aKUUsl — OJUH roJioc.

Dopmysinposka

roJIOCOBaHMUE:

1.1. U3bpats B KavyecTe npencenarens BHEOUYEPEHOrO
oduwero  cobpaHus  aKUMOHEpPOB Mynnawesa
Hamupa llamunbeBuua.

1.2. U36pats B KkauecTBe CeKpeTaps BHEOYepeaHOro
obLiero cobpaHus akMOHEpOB KorenéBy Tarbsny
OnyapnosHy.

1.3. Onpenenuts oTKpBITYIO (GOPMY rofocoBaHHs Ha
BHEOUEPESHOM 001IEeM COOPAHHH aKIIMOHEPOB.

pe€LICHUs, IMMOCTaBJICHHOI'O Ha

KBOpyM HMECTCS U MNOATBEPXKACH.

Cornacio nn. 3 m. | cr. 50 3akona o6 AO, no
MPOLCAYPHBIM BOMPOCAM KAXKAOMY JHLY, UMEIOIIEMY
MpaBo royocoBath Ha OOLIEM COOPaHMHM aKLMOHEPOB,
MPENOCTABIISIETCS [0 OJJHOMY TOJIOCY.

O61wuee koMuecTBO NHL, YYacTBYIOUIMX B I'OJIOCOBAHUM
— 12 nuu.

Hrorn ronocosanus:

3a noanyukrel 1.1. u 1.2. (popmynposku pewenus,
NOCTABJIEHHOrO Ha rOJI0COBAHHE

['onocosanu «3A»: 12 ronocos.

registered.

Shol Irina Vladimirovna read the list of the registered
shareholders indicated above.

Thus, the quorum necessary for holding the Meeting
is present. Since the authorities of the Meeting
participants are confirmed, the Meeting is declared
open.

Kotenyova Tatyana Eduardovna informed that there
were no proposals to change or supplement the
agenda of the Extraordinary General Meeting of
Shareholders.

Company’s Chief Executive Officer Zhanbakiev
Damir Bulatovich proposed to elect a Chairman and
Secretary of the Extraordinary General Meeting of
Shareholders in accordance with Article 48.4 of the
JSC Law.

Zhanbakiev Damir Bulatovich proposed to elect
Mullashev Damir Shamilyevich, the representative of
shareholder Kazakhtelecom JSC, as the Chairman of
the Extraordinary General Meeting of Shareholders,
and Kotenyova Tatyana Eduardovna, Company’s
Corporate Secretary, as the Secretary of the Meeting.

Kotenyova Tatyana Eduardovna proposed to
determine the form of voting as an “open” form on
the one share - one vote principle.

The wording of the decision put on to vote:

1.1.To elect Mullashev Damir Shamilyevich as the
Chairman of the Extraordinary General Meeting
of Shareholders.

1.2.To elect Kotenyova Tatyana Eduardovna as the
Secretary of the Extraordinary General Meeting
of Shareholders.

1.3. To use open voting form at the Extraordinary
General Meeting of Shareholders.

The quorum is stated and confirmed.

In accordance with Article 50.1.3 of the JSC Law
each shareholder entitled to vote at the General
Meeting of shareholders has one vote on procedural
issues.

The total number of persons participating in the
voting — 12 persons.

Voting results:

For subparagraphs 1.1 and 1.2 of the wording of the
decision put on to vote

Voted “FOR”: 12 votes.
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['onocoanu «ITPOTUBx»: 0.
['onocosanu «BO3IEPXKAJICS»: 0.

Hroro: no npuHUMNy «OfHO NHLO — OAMH TOJIOCH
nporonocoBanu «3A» 12 nuw,

3a  nommynkr  1.3.  Qopmynupoeku
MOCTaBJIEHHOIO Ha rOJIOCOBAHUE
[onocoBanu «3A»: 12 nu.

['onocosanu «ITPOTUB»: 0.

["onocoanu «BO3JIEPXKAJICS»: 0.

peleHus,

Hrore: no mpuHuUMNY «OAHO JHLO — OAMH roOJOCH
nporosocosaiu «3A» 12 nuw.

Ilo wroram roJiocoBanms: pellieHue
eauHoraacHo. OcobbIX MHEHUH He 6bLI10.

MIPUHATO

PEINMJIN:

1.1. HM36pare B  KavecTBe npeaceaaTeis
BHEOYEPEAHOro o0uiero coGpaHusi AKIHOHEPOB
Mysnamesa Jamupa llaMuabesnua.

1.2. H36pars B KayecTBe ceKperapst
BHEOYEPEAHOro o0miero co6paHusi aKUHOHEPOB
Korenésy Tarbsny Dayaprosnuy.

1.3. Ounpenenurn OTKPBITYIO hopmy

T0JIOCOBANMS HA BHeOYepPeAHOM o0IieM coGpaHmm
AKIHOHEPOB.

II. TTo Bompocy «O6 YTBEP)KIAEHUU TIOBECTKH JHA

BHGOUCPEAHOrO  00IIEro  coOpaHusi  aKLMOHEpPOB»
Mynnawes  Jlamup  Ilamunbesuu NPEATOKHI
AKLMOHEPaM YTBEPIAHTH MOBECTKY JHS BHEOUEPEIHOro
oduwiero  cobpaHus — aKkUMOHEPOB B crnenyroue
penaxuuu:

1. M3bpanue npencenaTens U cekperaps

BHEOUEPEHOro o0uiero coGpaHus akUMOHEPOB W
onpeaenenre GopMel roJI0COBAHMUS.

2. VTBep)KAEHHE TOBECTKH  JHS
obuiero cobpaHms aKUHOHEPOB.

3. Ilpexpaiuenre nonnomouwmii Copeta IUPEKTOPOB
OOuecTra.

4. Uzbpanue nosoro Coeera aupexropor Ob1ecTBa.

BHEOYEPENHOTO

5. Onpenenenie  cpoka  monHomouuii  Copera

nupekTopoB O6lecTsa.

IIpennoxeHue nocrasieHo Ha rosocoBaHue.

KBopym umeercst u noareepak/eH.

Obuee konmuuecTBo romocyrommx akuuii O6iuecTsa,
YUacCTBYIOLIMX B FOJIOCOBaHUU — 176 663 524,

HUroru royiocoBanusi:

["onocosanu «3A»: 176 663 524 ronoca.
[Nonocosanu «ITPOTUB»: 0.
['onocosanu «BO3JIEPXKAJICSI»: 0.

Voted “AGAINST”: 0.
Voted “ABSTAINED”: 0.

Total: based on “one person — one vote” principle
voted “FOR” 12 persons.

For subparagraph 1.3 of the wording of the decision
put on to vote

Voted “FOR™: 12 persons.

Voted “AGAINST””: 0.

Voted “ABSTAINED””: 0.

Total: based on “one person — one vote” principle
voted “FOR” 12 persons.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

1.1. To elect Mullashev Damir Shamilyevich as
the Chairman of the Extraordinary General
Meeting of Shareholders.

1.2. To elect Kotenyova Tatyana Eduardovna
as the Secretary of the Extraordinary General
Meeting of Shareholders.

1.3. To wuse open voting form at the
Extraordinary General Meeting of Shareholders.

II. On the issue “On approval of the agenda of the
Extraordinary General Meeting of shareholders”
Mullashev Damir Shamilyevich proposed to the
shareholders to approve the agenda of the

Extraordinary General Meeting of Shareholders in

the following wording:

1. Election of the Chairman and Secretary of the
Extraordinary General Meeting of Shareholders
and approval of the form of voting.

2. Approval of the agenda of the Extraordinary
General Meeting of Shareholders.

3. Termination of authorities of the Company’s
Board of Directors.

4. Election of the Company’s new Board of
Directors.

5. Determination of the term of the office for
Company’s Board of Directors.

The proposal was put on to vote.

The quorum was stated and confirmed.

The total number of voting shares of the Company
participating in voting — 176 663 524.

Voting results:
Voted “FOR”: 176 663 524 votes.

Voted “AGAINST”: 0.
Voted “ABSTAINED”: 0.



Hroro: no npuHuUMNY «OAHA aKUMs — OAMH TOJOCH
nporojocosanu «3A» 176 663 524, 100% ot o6uwero
nc1a roocyromx akumii O01ecTsa, y4acTByOLMX B
rOJIOCOBAHMHU.

Ilo wroram roJsiocoBaHus: pelieHue
eauHorygacHo. OcoOblX MHEHMI HE ObLTO.

NPUHSITO

PEININAJIN:

2. YrTBepaurn MOBECTKY JHsI BHEOYEPEAHOI0 001ero
cobpanus akumuonepos AO «Kcemwnr» B cJjienyioniei
peaKmuu:

1. H36panue npeiaceaaTeist H ceKperapst
BHEOepeHOro o0umero co0paHusi aKUHOHEPOB
H onpeneJienue (popMbl ro10COBAHHUS.

2. YTBepikaeHHe NOBECTKH IHS BHEOYEPEIHOTO
0011ero codpanus AKIHOHEPOB.

3. Ilpexpamenue MOJITHOMOY M I CoBera
aupexropos O6mecrBa.

4. Ms6pannme mosoro Cogera AMPEKTOPOB
Obmecraa.

S. Omnpenenenne cpoka mnosHomounii Copera

aupexkropoB OouecTsa.

IIL. Tlo Bompocy «IlIpekpaiuenue nomHomounii Copera
JHUPEKTOPOB Obwectra» Kotenéna Tatbsina
OnyapaoBHa coo0LMAA, YTO B COOTBETCTBUM G
TpeboBaHweM mm. 5 n. 1 c¢r. 36 3akoHa o6 AQ,
OIpenesieHHe Ccpoka mnojaHoMouuii uneHoB CoBeTa
AUPEKTOPOB, W JOCPOYHOE  MpEKpalleHHe  uX
NOJIHOMOYMH SIBJISIETCS HUCKJIFOUYHMTEIbHON
KOMMeTeHLHel 001ero codpaHms aKIMOHEpOB.

Bmecre ¢ Tem, nonHomouns Jyrnaca Topiona JIy66e
(npencraBurens: akuuounepa Fintur Holdings B.V.),
Omuns Hunbsccona (npencraBurens akuMoHepa Fintur
Holdings B.V.), TIlurepa Jlasa (npencrasuresnsa
akuuonepa TeliaSonera Kazakhstan Holding B.V.) u
®penpura Huccena (npeacraBuress akuuoHepa Fintur
Holdings B.V.) 6bun npexpaiens: 21 nexabps 2018
rora B CBA3M C TMOJYYEHHUEM OT BbILIEYKA3AHHBIX
uneHop  CoBeTa  JUPEKTOPOB  yBENOMIEHHH 0
JAOCPOYHOM MPEKPALIEHUHN UX MOJIHOMOYHII B KayecTBe
uyneHoB CoBera aupektopoB  AO  «Kcemn» no
COOCTBEHHOW MHHLIMATHBE.

DopMyaMpOBKAa  pelleHus, NOCTaBJIGHHOrO0  Ha
ronocosanue: Ilpexparuts noanomouuns wienos Cosera
aupextopoB AO  «Kcenn»: HMana Dpuka PynGepra
(HezaBucHMOro aupekrtopa); Yusbsima X.P. Diinyopaa
(He3aBHCUMOro  AMPEKTOpa); Bnagumupa CwmupHoBa
(He3aBMCUMOro JUPEKTOpa).

l'lpezmoxceﬂne ITOCTaBJICHO Ha rOJIOCOBAHUE.

B cootsercTeuu ¢ n. 2 cr. 36 3akona 06 AO pelenue

Total: based on “one share — one vote” principle
voted “FOR” 176 663 524 votes, 100% of the total
number of voting shares of the Company
participating in voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

2. To approve the agenda of the Extraordinary
general meeting of shareholders of Kcell JSC in
the following wording:

1. Election of the Chairman and Secretary of the
Extraordinary General Meeting of
Shareholders and approval of the form of
voting.

2. Approval of the agenda of the Extraordinary
General Meeting of Shareholders.

3. Termination of authorities of the Company’s
Board of Directors.

4. Election of the Company’s new Board of
Directors.

S. Determination of the term of the office for
Company’s Board of Directors.

II On the issue “Termination of authorities of the
Company’s Board of Directors” Kotenyova Tatyana
Eduardovna advised that in accordance with the
requirement of Article 36.1.5 of the JSC Law,
termination of authorities of the members of the
Board of Directors falls within the exclusive
competence of the General Meeting of Shareholders

At the same time the authorities of Douglas Gordon
Lubbe (Fintur Holdings B.V. representative); Emil
Nilsson (Fintur Holdings B.V. representative); Peter
Lav  (TeliaSonera Kazakhstan Holding B.V.
representative); Fredrik Nissen (Fintur Holdings B.V.
representative) were terminated on December 21,
2018 due to the receipt of notifications from the
above members of the Board of Directors on early
termination of their authorities as members of Kcell
Board of Directors at their initiative.

The wording of the decision put on to vote: To
terminate the authorities of the following members of
Kcell JSC Board of Directors: Jan Erik Rudberg
(Independent Director); William H.R. Aylward
(Independent Director); Vladimir Smirnov
(Independent Director).

The proposal was put on vote.

In accordance with requirement of Article 36.2 of the
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obuiero  cobpaHus — aKUMOHEPOB MO  BOMPOCY
OMpENEeNICHHs.  KOJIMYECTBEHHOTO  COCTaBa,  CpokKa
TMOJHOMOYMH COBETA AUPEKTOPOB, 3GPAHUE ero YIEHOB
M JIOCpPOYHOE  MpeKpalleHHe WX  [OJHOMOYHMIA,
NPUHUMACTCS TMPOCTbIM OOJIBIIMHCTBOM OT 0OIIEro

HMCIIa TOJIOCYIOIMX aKUMH OOLECTBa, yYacTBYIOIUX B
rOJIOCOBAHMHU.

KBopym umeercst u noarepskaeH.
OOluee konuuecTBo ronmocyomux akuuii O6uiecTa,
YUYaCTBYIOIIMX B rojlocOBaHMM — 176 663 524.

Hrorn royiocoBanusi:
["onocoBanu «3A»: 176 663 524 romnoca.

["onocosanu «[TPOTUB»: 0.
["onocosanu «BO3JIEPXKAJICS»: 0.

Uroro: no mpuHuMny «oaHa akuus — OomMH romoc»
nporosiocoBanu «3A» 176 663 524 ronoca, 100% ot

oblero  uucia rojocyromux akuuii  OGectra,
YYacCTBYIOUIMX B I'OJIOCOBAHUM.
Ilo wrToram rosocoBamms: pelieHHe MIPUHSATO

eavHoranacHo. OcoObIX MHEHHU He ObLI10.
PEINMNJIA:

3.1 IIpexparuth mnosHoMouHsi wienos CoBera
aupexTopos AO «Kcemn»: Mana Dpuxa Pyaéepra
(HesaBucHMOro  jgupexrtopa); VYmassima  X.P.
Jiinyopaa (He3aBHCHMOr0 AMPEKTOPa); Baagumupa
Cmupuosa (He3aBHCHMOr0 ANpeKTOpa).

IV. Tlo Bompocy «H36panue woeoro Copera
aupekropos O6wecTBa» BoicTynuna Korenépa TaTbsHa
OnyapnoBHa M COOOLIMIA, UYTO B COOTBETCTBMU C
Tpebosannem nm. 5 . 1 cr. 36 3akona 06 AO usbpanue
uneHoB CoBeTa AUPEKTOPOB ABNAETCA UCKIIOUMTENLHOM
KOMIETeHLHeN 001ero cobpaHus akUMOHEPOB.

B cBism ¢ Tem, uro Ha omHO Mecto B coBeTe
AMPEKTOPOB  BanoTUpyeTcs OJMH  KaHAU[IAT,
FOJIOCOBAHHE OCYLIECTBIAETCS MO TMPHHLMIY «OLHA
aKuus  —  OAMH TroJIOC», CMocod KyMYJSITHBHOTO
rOJIOCOBAHMSI HCTIONB30BATHCS HE OyIeT.

Ceenenust 0 kanauaatax B uieHsl CoBeTa AMPEKTOPOB
Obimv  mpeAcTaBieHbl B MaTepuanax Cobpanus
(ITpunoxenue A).

D®opmynuposka
roJIOCOBaHME:!

peliCHHus, MNOCTaBJIEHHOI'O Ha

AO

W36pate  CoBer  aupekTopoB «Kcemn» B

CJIElyIOLLEM COCTaBe:
° bysHOB Auekceii

HukonaeBuu  (He3zaBUCUMBIA

JSC Law, a decision of the general meeting of
shareholders on the determination of the number of
members, the term of office of the Board of
Directors, election of its members and early
termination of their authorities is made by a simple
majority of the total number of voting shares of the
company, participating in the voting.

The quorum was stated and confirmed.
The total number of voting shares of the Company
participating in voting— 176 663 524.

Voting results:

Voted “FOR”: 176 663 524 votes.
Voted “AGAINST”: 0.
Voted “ABSTAINED””: 0.

Total: based on “one share — one vote” principle
voted “FOR” 176 663 524 votes, 100% of the total
number of voting shares of the Company
participating in voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:

3.1 To terminate the authorities of the following
members of Kcell JSC Board of Directors: Jan
Erik Rudberg (Independent Director); William
H.R. Aylward (Independent Director); Vladimir
Smirnov (Independent Director).

IV. On the issue “Election of the Company’s new
Board of Directors” Kotenyova Tatyana Eduardovna
took the floor and advised that in accordance with the
requirement of Article 36.1.5 of the JSC Law,
election of the members of the Board of Directors
falls within the exclusive competence of the General
Meeting of Shareholders.

Given that one candidate runs for one seat on the
Board of Directors, voting will be based on the "one
share - one vote" principle and not using cumulative
voting.

Information on nominees for the Board of Directors
is presented in the Attachment A of the Meeting
materials.

The wording of the decision put on to vote:

To elect Kcell JSC Board of Directors consisting of
the following members:
e Alexey Buyanov (Independent Director);
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JUPEKTOP);
e Maxar Pamut (He3aBUCHMBII JUPEKTOD);
e HnkapOekoBa HuHnapa
(He3aBUCUMBIH JUPEKTOP);

JKomupidbekoBHa

e [lonos Bnamumup TI'eHHanbeBMY (HE3aBUCHUMBIIA
JHUPEKTOP);
e EcexeeB Kyanpibex baxpitOexoBuy

(npencraBuresnb akuuoHepa AO «Kazaxrenekom»);
e Kycaunos Epynan AfrtamoBuy (npeactaBuTeb
akuuonepa AO «KazaxTenekom»);

o Typnos Tumyp (npeacraBuresns akiuuonepa AQO
«@punom OUHAHCY).

l—lpennomeﬂue MOCTaBJIEHO Ha roJioCoOBaHHeE.

B coorserctBum ¢ n. 2 ct. 36 3akoHa 06 AO pelienue
obuero  coOpaHMsi ~ aKLMOHEPOB MO  BOMPOCY
OMpEeAENeHUs  KOJIMYECTBEHHOrO  COCTaBa,  Cpoka
MOJIHOMOYMH COBETa JUPEKTOPOB, U30paHHe ero YJieHOB
M JOCPOYHOE  MpeKpallleHHe WX  MOJIHOMOYMH,
NPUHUMAETCS TPOCTBIM OOJIBIIMHCTBOM OT OOIIEro

4MC/a TOJIOCYIOILMX aKLMil 00l1ecTBa, yuyacTBYIOIIUX B
roJIOCOBaAHUU.

KBopyM nmeercst 1 noATBEPIKACH.
OO1ee KOMMUECTBO TONOCYIOIMX akuuid OOiuecTsa,
YYacTBYIOWMX B rojlocoBaHuu — 176 663 524,

Hrorn rosiocoBanus:
[Nonocosanu «3A»: 176 663 524 ronoca.

INonocosanu «ITPOTUB»: 0.
["onocosanu «BO3JIEPXKAJICSI»: 0.

HTore: no npuHUMIY «OAHA aKLUMs — OJMUH [OJIOCH»
nporosiocoBasiui «3A» 176 663 524 ronoca, 100% ot

obuiero udcna rojocyromwmx akuuii  O6uiectsa,
YYaCTBYIOLIMX B FOJIOCOBAHUM.
Ilo wmTOramM rosl0coBaHMs: pELICHWE MPHUHATO

enuHorysiacHo. OcoObIX MHEHUI HE ObLIO.
PEINIMJIN:

4.1 Ms3opars Coer aupexkropoB AO «Kcewi» B

cJIeAyIoleM COCTABE:

e bysnos Aunexceii HuxonaeBnu (He3aBHCHMBIM
AHPEKTOP);

e Maxar PamnT (He3aBHCHMBbIii JHPEKTOP);

e HMukapOexoBa Hunapa KonmbiGexoBHa
(He3aBHCHMBIIl IHPEKTOP);

e Jlomos Bnagumup I'ennanbeBuu (He3aBHCHMBIN

AHPEKTOP);

e FEcexeen Kyanbimbex BaxbiTOekoBHY
(mpencraBuTEIb aKnHoHepa AO
«Ka3zaxresnexom»);

e Kycaunos Epynan AliTamoBuu (npeacTaBHTENb
aknuonepa AO «Kazaxrenekom»);

Rashit Makhat (Independent Director);
e Dinara Inkarbekova (Independent Director);

e Vladimir Popov (Independent Director);

e Kuanyshbek Yessekeyev (representative of
shareholder Kazakhtelecom JSC);

e Yerulan Kussainov (representative of shareholder
Kazakhtelecom JSC);

e Timur Turlov (representative of shareholder
«®puaom @unanc» JSC (Freedom Finance JSC).

The proposal was put on to vote.

In accordance with requirement of Article 36.2 of the
JSC Law, a decision of the general meeting of
shareholders on the determination of the number of
members, the term of office of the Board of
Directors, election of its members and early
termination of their authorities is made by a simple
majority of the total number of voting shares of the
company, participating in the voting.

The quorum was stated and confirmed.
The total number of voting shares of the Company
participating in voting — 176 663 524.

Voting results:

Voted “FOR’: 176 663 524 votes.
Voted “AGAINST”: 0.
Voted “ABSTAINED”: 0.

Total: based on “one share — one vote” principle
voted “FOR” 176 663 524 votes, 100% of the total
number of voting shares of the Company
participating in voting.

Based on the voting results: the decision was taken
unanimously. There were no special opinions.

RESOLVED:
41 To elect Kcell JSC Board of Directors
consisting of the following members:

e Alexey Buyanov (Independent Director);

Rashit Makhat (Independent Director);
e Dinara Inkarbekova (Independent Director);

e Vladimir Popov (Independent Director);

e Kuanyshbek Yessekeyev (representative of
shareholder Kazakhtelecom JSC);

e Yerulan Kussainov (representative of
shareholder Kazakhtelecom JSC);



° Typaos Tumyp (npeacraBurtennr akmuonepa AO
«Ppugom Punanc»).

V. Tlo Bonpocy «Ompenenenve cpoka MOTHOMOUHIA
Cosera aupextopos O6wecrsa» Korenésa Tarbsua
OnyapaoBHA MPOMH(GOPMHPOBaAA AKIIMOHEPOB O TOM,
UTO B COOTBETCTBHM C TpeboBaHueM nm. 5 m. 1 cr. 36
3akona 06 AO, onpeneneHue CpOKa TMOJIHOMOYM
wieHoB COBeTa IUPEKTOPOB SABJISETCS UCKIIOUMTEBHOM
KOMMeTeHLu1el obLero cobpanus aKLIMOHEPOB.

@®opMynMpPOBKA  pElleHWs,  MOCTAaBJIEHHOrO Ha
rojocosanue: Onpenenuts cpok nosHomouuii Coer
aupekropoB AO «Kcenn» - 10 MOMeHTa NpUHATHS
o0umm cobpanuem akumonepos AO «Keennm» perenns
00 n3bpanuu HoBOro cosera aupektopoB AO «Kcem.

[Ipeanoxenune nocrasneHo Ha rolocoBaHue.
B coorsercteuu ¢ n. 2 cr. 36 3akona 06 AO peenue

oblero cobpanus aKLMOHEPOB MO BOMNPOCY CpOKa
MOJIHOMOY U

coBeTa  AMPEKTOPOB  MPUHUMAETCS
MPOCTbIM ~ OOJILLIMHCTBOM ~ OT  OOIIEro  uucna
FOJIOCYIOLIMX  aKuMi oOllecTBa, y4acTBYIOLIMX B
rOJIOCOBaHHH.

KBopym umeercs u moareepkieH.
Obwee KonuuecTBO ronocyrowux akuuii OGuiecTsa,
YHacTBYIOLIUX B roJIOCOBAHUH — 176 663 524.

Hrorn rosiocoBanus:

['onocosanu «3A»: 174 759 874 ronoca.
[onocosanu «[TPOTHUB»: 1 903 650 ronocos.
["onocosanu «BO3IEPXKAJICS»: 0.

HToro: no npuHUMIY «0gHA aKLMSI — OJJUH FOJIOC»
nporosnocoBanu «3A» 174 759 874 romnoca, 98,92% or
o0ullero  4YWcna  rojoCyIOWMX — aKLi|i OOwecrna,
YUacTBYIOLIUX B I'OJIOCOBAHHU.

Ilo uToram royiocoBanmsi: pewieH1e NPUHATO NPOCTHIM
00JbIIKMHCTBOM rof0coB. OcoObIX MHEHMIT HE ObLIO.

PEIIIWJIN:

5.1 Onpegennts cpox  mnoanomoumii  Cosera
aupexTopos AO «Kcemnir» - 10 MOMeHTa NpPHHSTHSI
o0mHuM  cobpaHuem aknuonepos AQO «Kcemn»

pemienusi 00 H30paHHH HOBOIO COBETAa AMPEKTOPOB

AO «Kces».

Ha ortom nosectka aHs  Gbima  Mcuepnama.
Breouepennoe ofuiee cobpaHne akuUMOHEPOB OblIO
3aKpbITO B 11 yacoB 17 MUHYT.

e Timur Turlov (representative of shareholder

«®@pugom ®@unanc» JSC (Freedom Finance
JSC).

V. On the issue “Determination of the term of the
office for Company’s Board of Directors” Kotenyova
Tatyana Eduardovna informed shareholders that in
accordance with the requirement of Article 36.1.5 of
the JSC Law determination of the term of the office
for the members of the Board of Directors falls
within the exclusive competence of the General
Meeting of Shareholders.

The wording of the decision put on to vote: To
determine the term of the office for Kcell JSC Board
of Directors — until making a decision by the General
Meeting of Shareholders of Kcell JSC on election of
a new Board of Directors.

The proposal was put on to vote.

In accordance with requirement of Article 36.2 of the
JSC Law, a decision of the general meeting of
shareholders on the determination of the term of
office of the Board of Directors is made by a simple
majority of the total number of voting shares of the
company, participating in the voting.

The quorum is stated and confirmed.
The total number of voting shares of the Company
participating in voting — 176 663 524.

Voting results:

Voted “FOR”: 174 759 874 votes.
Voted “AGAINST”: 1 903 650 votes.
Voted “ABSTAINED”: 0.

Total: based on “one share — one vote” principle
voted “FOR” 174 759 874 votes, 98.92% of the total
number of voting shares of the Company
participating in voting.

Based on the voting results: the decision was taken
simple majority of votes. There were no special
opinions.

RESOLVED:

5.1 To determine the term of the office for Kcell
JSC Board of Directors — until making a decision
by the General Meeting of Shareholders of Kcell
JSC on election of a new Board of Directors.

On this agenda was exhausted. The Annual General
Meeting of shareholders of Kcell JSC was closed at
11:17 AM.
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