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Hactosuium AO «Ka3TpaucOin» coobmiaer 00 u3MeHeHHH 22 aBrycra
2019 roma MeXIyHapOAHBIM PEHUTHMHIOBBIM areHTcTBoM Moody’s Investor’s
Service mpornoza mno pedtunry AO «Ka3zTpaucOiti» co «CrabuibHoro» Ha
«ITo3uTUBHBINY» U TTOITBEPKICHUN PEHTHUHTa Ha ypoBHE «Baa3y.

[Ipuiioxxenust: 1) nmpecc-pesin3 Ha pyCccKoM si3bike — | ¢Tp.;
2) npecc-penu3 Ha aHMJIMHCKOM si3bIke — 1 cTp.
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MexknyHapoanoe pedtuHropoe areHrctBo Moody’s Investors Service
NMOATBEPAMJIO AOJITOCPOYHbIH KpeIuTHbIM peHTHHr AO «Ka3TpancOiy»» Ha
ypoBHe «Baa3» M M3MEHHWJIO MPOrHO3 MO pPedTHHry co0 «CTadWIBLHOr0» Ha
«I1o3uTUBHBII»

22 aprycra 2019 roma MexIyHapoAHOE peUTUHTOBOE areHTCTBO Moody’s Investors
Service (manee - Moody’s) W3MEHWJIO MPOTHO3 IO PEUTHHTaM Ka3aXCTaHCKUX
komrannid, Brodass AO «Ka3zTpaucOiuny, co «CtabunbsHoro» Ha «I103UTHBHBII,
NOATBEPJIMB pEUTUHI Ha ypoBHe «Baa3». JlaHHoe mOBbINIEHHE OO0YCIOBIEHO
aHAJIOTMYHBIM PEUTHHTOBBIM JielicTBUEM B oTHOIIeHUU PecryOnnku KaszaxcraH.

N3menenne mnporHoza Moody’s 00yCIIOBIIEHO OIICHKOW pOCTa 3KOHOMHUYECKOU
ycroiunBoctd B PecnmyOmuke Kaszaxcran, mnoakpemyiseMoil yCTOWYMBBIMU
MEPCIIEKTUBAMU POCTAa KaK B YIJIEBOJOPOJHOM, TaK M B HEYIJIEBOJOPOIHOM
CEKTOpAaxX ¥ POCTOM JI0XOJIOB.

[TonTBepxknenue pedtuHra PecnyOnuku KazaxcTaH oTpakaeT CHIIBHBIM OajlaHC
[IpaBuTENnBbCTBA, MOAAEPKUBAEMBIM HA3KOW JOJITOBOM HAarpy3KOW, 3HAYUTEIIbLHBIM
(MHaHCOBBIM 3aI1aCOM U YCTOMYMBBIMU MEPCIEKTUBAMH SKOHOMUYECKOTO POCTA.



The international rating agency Moody’s Investors Service has affirmed JSC
KazTransOil’s long-term credit rating at “Baa3” and has changed the outlook
from stable to positive

On August 22, 2019 following Kazakhstan’s sovereign rating affirmation and
change of outlook to positive, the International rating agency Moody’s Investors
Service (hereinafter — Moody’s) has changed the outlook of Kazakhstani corporates,
including JSC KazTransOil, from stable to positive. JSC KazTransOil’s long term
rating “Baa3” has been affirmed.

The change of Kazakhstan’s government outlook to positive was driven by Moody’s
assessment that economic resilience in Republic of Kazakhstan is increasing,
supported by robust growth prospects in both hydrocarbon and non — hydrocarbon
sectors, and rising incomes.

The affirmation of Republic of Kazakhstan’s rating reflected the government’s
strong balance sheet, supported by a low debt burden, sizeable financial buffers, and
robust economic growth prospects.



