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Ocwiven «Ka3zTpaucOitmy AK 2023 sxputrbl 23 mayceiMaa Fitch Ratings xanbikapaibik
peiitunr areHTTiri  «Ka3TpauncOiin» AK aMUTEHTIHIH y3aK Mep3iMJli KPEIUTTIK PEHTHHTIH
«BBB-» nenreitinen «BBB» geHreiiine neiiin keTepreHiH xabapiaiabl, 6omkam
«TypaxkTb.

Koceimmra: bacnaces penusi 3 tinge.
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Hactosmum nmucbMom AO «KazTpaucOiin» coobmaer, uto 23 uroHs 2023 roxa
MEXIyHapoaHoe pedTuHTroBoe areHTcTBO Fitch Ratings moBwICHIO MONATOCPOYHBIH
KpeauTHeI pedTuHr smuteHta AO «Ka3TpaucOitn» ¢ «BBB-» 1o «BBB», nporaos
«CTaOUIbHBINY.

[Tpunoxenue: [Ipecc-penns Ha 3-x sA3bIKaX.
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KazTransOil JSC announces that Fitch Ratings has upgraded JSC
KazTransOil's Long-Term Issuer Default Rating (IDR) to «BBB» from
«BBB-», Outlook «Stable».

On June 23, 2023, Fitch Ratings has upgraded JSC KazTransOil's (KTO)
Long-Term Issuer Default Rating (IDR) to «BBB» from «BBB-». KTO's National
Long-Term Rating was also upgraded to «AAA(kaz)» from «AA+(kaz)». The
Outlooks are «Stable.

The upgrade follows Fitch's upgrade of KTO's immediate parent,
JSC National Company KazMunayGas (KMG), and KTO's rating is now at the same
level as its unchanged «bbb» Standalone Credit Profile (SCP)

KTO's SCP («bbby) reflects its solid business profile as a national operator of
oil pipelines in Kazakhstan, fairly stable cash flow generation despite a less
predictable regulatory framework than European peers', and a strong financial
profile.

As a result of the revision, KTO’s rating is now equalised with the sovereign
rating of the Republic of Kazakhstan («BBB», Stable «Outlooky).



AO «Ka3TpancOiis1» coo0miaer o0 TNOBBIIIEHMH PEHTHHIOBBIM
areaTctBoM Fitch Ratings moarocpouHoro peiitunra aedoara 3MHTEHTa
AO «Ka3TpauncOiin» ¢ «BBB-» 10 «BBB», nporuo3 «CtadnjabHbIi».

23 wions 2023 roma MeXAyHapoAHOE PEUTHHIOBOE  areHTCTBO
Fitch Ratings TOBBICHJIO JOJTOCPOYHBIA  peHTHHT jedoira SMUTCHTA
AO «Ka3TpaucOitm» (maee — KTO) ¢ «BBB-» mo «BBB». HanmonanbHbrii
nosrocpounblit petuHr KTO Takke Obu1 moBbiieH A0 «AAA (kaz)» ¢ «AA +
(kaz)». [Iporao3 «CTaOUIBHBII.

[ToBbrmienne petuHroB KTO o00ycliOBIEHO aHAJIOTHYHBIM JICHCTBHEM B
orHomieHun MarepuHckor kommnanun KTO, AO HK «KasMynaiil'a3» (manee —
KMI'). ITockonbky orienka kpeautaoro npoduis KMI™ noBeicuiachk 10 «BBBy, uto
COOTBETCTBYET OLIEHKE cOOCTBeHHOM KpeauTocnocoonoct KTO («bbby), peitunr
KTO Takxe Obu1 noBsiiieH 10 «BBBy.

Kpenurocnocoonocts KTO Ha camocrostenbHoi ocHoBe («bbby) orpaxaer
JOMUHHUPYIOIIYIO  IMO3UIMI0 KOMIIAHHM KaK HAIMOHAJIBHOTO  OIepaTopa
HedTenpoBogoB B Kaszaxcrane, mgoctaToyHo cTaOwibHOE (HOPMHUpPOBAHHE
JICHE)KHOTO MOTOKA, HECMOTPSI Ha MEHEe MPEICKa3yeMyl0 HOPMATUBHYIO 0a3y, yeM
y €BPOICHCKUX KOJUIET, ¥ CHJIbHBIN (PUHAHCOBBIN MPOQHIIb.

[To uroram mepecmoTpa, kpeautHsiii peiituar KTO HaxomuTcs Ha OZHOM
ypOBHE C CyBepeHHbIM peiiTHrom Pecnyonuku Kaszaxcran («BBB», mpornos
«CTaOUIBHBINY).



«Ka3TpaucOiim» AK Fitch Ratings peiTuHrrik areHTTiriHin
«KazTpancOiu»y AK 3MuUTEeHT Ae(oOJTBHIHBIH Y3aK Mep3iMAi PpeiTHHIIH
«BBB-» -nan «BBB» neHreiiine geiin keTepreHi TypaJjbl xadapJaiabl, 00xamM
«TypakrbD».

2023 xbuarbl 23 MayceiMaa Fitch Ratings xassikapaiblk peHTHHITIK areHTTIr
«Ka3TpaucOiin» AK (6ynan opi — KTO) peiitunrin «BBB-»-nan « BBB» nenreiiine
neitin kerepai. KTO-HBIH YATTHIK y3aK Mep3imai peitunri «AA+(Kaz)»-nan «AAA
(kaz)»-re neitin kerepiyai. bomkam « TypakTey.

bynnait kerepy KTO-ubiH 0ac xomnanusicel «KazMymnaiil'az» ¥K AK-ka
(6ynan opi — KMI') kaThICTBI OCbIHal opekeTke OaitnanbicThl. KMI'-HBIH KpeIUTTIK
petituari «BBBy»-ra neliin ketepinrenaikreH sxoHe 0y KTO-HBIH ©31HIH KpeauT
kaoutertinirin («bbby») Oaranmayra coiikec kenerinmikter, KTO-HbIH pediTuHTI A€
«BBB»- ra neitin kerepiimi.

KTO-ubpIH kpemut KaOimerTimiri aepoec Herizme («bbby») xomMmaHusSHBIH
Kazakcranymarel MyHall KyOBbIpJIapbIHBIH YJITTBIK OINEPATOPbl PETIHIErl YCTeM
YCTaHBIMBIH, €ypPOITAJIbIK opiNTecTepiHe KaparaHia a3 OoJDKaMJIbl HOPMAaTHBTIK
O0azara KapamMacTaH akilla aFbIHBIHBIH TYPAKThl KAJIBINTACYBIH JKOHE KYIITI
KAp>KbUIBIK OCHIHIH KOpCETE/1.

Kaiita kapay kopwiThiHIbICHI OoMbiHIIA KTO-HBIH KpeauTTiK pPEUTHHTII
Kazakcran PecnyOnukaceinbiy eremenal peutunrimern («BBB», «TypaxkTei»
0oJKaMbl) O1p JIeHTene.



