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Ocoeimen «Ka3TpaucOiim» AK 2022 xwutrst 29 keipryliekte S&P Global Ratings
xanbiKapaaslk pedTuHr areHTTiri «KazTpauncOitn» AK sMUTEHTHIH y3aK Mep3imai
KpeauTTik pedtunrin «BBy» nenreitinen «BB+» nenreiiine neiiin keTepreHid xadapiaiiibl,
60imxaM «KarbIMCBI3».

Koceivmia: bacraces penusi 3 Tinze.
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AQO «Ka3zaxcranckasa ®ongoBasi bup:ka»

050040, r. Anmarsl, yi. baitzakosa, 280, ceBepHas Oanras MOK
«Almaty Towersy, 8 aTax;

Tenedon: +7 (727) 237 53 00

daxc: +7 (727) 296 64 02

Hacrosmum nucemom AO «Ka3TpaucOiin» cooOmaer, uto 29 centsops 2022 rona
MEXKIYHapoIHOE peiiTuHroBoe areHTcTBO S&P Global Ratings moBbICHIO TOATOCPOUHBIM
kpeauTHbeld pedTHHT d3MuTeHTa AO «Ka3zTpauncOum» ¢ «BB» no «BB+», nporuos
«HeratuBHBIN.

[Tpunoxenue: IIpecc-penns Ha 3-X A3bIKaX.
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AO «Ka3TpaucOilsp»» coo0maer o0 TNOBBIIIEHUM PEHTHHIOBBIM
arearctBoM S&P Global Ratings A0/rocpo4YHOro KpeAUTHOI0 PpeWTHHIA
smutenta AO «Ka3zTpauncOi» ¢ «BB» 1o «BB+», nporuo3 «HeraruBHblii».

29 centsa0ps 2022 roma MEXKIYHAPOAHOE PEUTUHTOBOE AareHTCTBO
S&P Global Ratings (nanee — S&P) mnoBbeicuno pedtunr AO «Ka3TpaucOitm»
(manee — OO6mectBo) ¢ «BB» nmo «BB+», mpornos «HeraruHbiit». [lanHoe
MOBBINIICHUE O0YCIIOBICHO aHAJIOTUYHBIM JCHCTBHEM B OTHOIICHHH MATEPHHCKOU
komnanuu O6mectBa, AO HK «Ka3zMymnaiil a3» (nanee — KMI).

IToBsimenne pertuara KMI' cBA3aHO ¢ KOHCOIMAAUMEN JOJIA B IIPOEKTE MO
pa3paboTke Kamaranckoro MecTOpOXXKIEHHUs, 4TO OOYyCIOBWIO Oojee HHU3KYIO
J0JITOBYIO Harpy3ky Kommanuu, uem S&P npeanonarain panee.

ITockoNbKYy OIlEHKa KPEIUTHOIrO MPOGuUIs TPYIIBI MOBBICKHIACh A0 «bb+y,
YTO COOTBETCTBYET OILIEHKE COOCTBEHHOW KpeauTocrnocodHoct OO1iecTBa,
peitunar OO0miecTBa ObLT MOBBIIIECH 10 «BB+».

[Iporno3 «HeratuBHblii» 1o peldtuHram OOILIECTBAa OTPAXKAET aHATIOTMYHBIN
MIPOTHO3 MO PEUTUHTaM €ro mpsiMoro coocteeHHuka, KMI'.



«KasTpancOiun» AK S&P Global Ratings pedTHHITIK areHTTITiHIH
«Ka3TpancOiin» AK kpeautrik peHTUHTIH « BB»-n1an «BB+» nenrerine aeuin
KOTepreHi TypaJjbl xadapJaanabl, 00/kam «KarFbIMChI3».

2022 xpbutrbl 29 kpipkyiiekre S&P Global Ratings xanbikapaiblK peHTHHITIK
arentTiri (Oynan api — S&P) «Ka3TpaucOitn»y AK (6ynan opi — Koram) peiTuHrin
«BB»-nan «BB-+» paenreiiine neitin kertepii, Oomkam <«OKarbIMChI3». byHnai
keTepy Koramubig Oac kommanusicel «KazMymnaiil'az» ¥K AK-ka (Oyman opi —
KMI') KaThICTBI OChIHAAN OpEeKEeTKE OANIaHBICTHI.

KMI' peiitunrinig sxorapbuiaysl Kamiaran KeH OpHBIH UTepy >KOHIHJAETI
»00a1aFbl YJIECTIH IIOFbIpJIaHybIHA OaiaHbICThI, OYJ1 KOMIaHUSAHBIH OOPBIIITHIK
*KykreMeciH S&P OoibkaraHbIHAH aHAFYPIIBIM TOMEH €TTI.

Tonteiy Hecuenik npoduitiH 6aranay «bb+» AeHreiiHe KOTEPUITeHIIKTEH, a
Oy1 KoramHBIH »KeKe KpEeAUTTIK KaOUIeTiH Oarajiayra CoMKec KeJETIHIIKTEH,
Koramusig peritunri «BB+» meHreitine ketepini.

KoramubiH peiiTuHrTepl OOibIHIIA «OKarbIMChI3» OOJKaM OHBIH TIKEJIeH
MeHmik wueci - KMI' pedtunrtepi OoiipiHIIa OOKAMHBIH OCHIHIAH EKEHIH
KepceTe/l.



KazTransQil JSC announces that S&P Global Ratings raised long-term
issuer credit rating on KazTransOil JSC to «BB+» from «BB», outlook
Negative.

On September 29, 2022 the international rating agency S&P Global Ratings
(hereinafter — S&P) raised long-term issuer credit rating on KazTransOil JSC
(hereinafter — KTO) to «BB+» from «BB», outlook Negative. The upgrade was due
to the similar action on KTO’s parent, KazMunayGas NC JSC (hereinafter - KMG).

S&P raised the rating on KMG on the consolidation of its Kashagan B.V.
stake, which resulted in lower-than-expected leverage.

Since the group’s creditworthiness has improved to the «bb+» level, which is
in the line with KTO’s stand-alone credit profile, S&P upgraded KTQO’s rating to
«BB+».

The negative outlook mirrors that on KTO’s immediate parent, KMG.



