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Ocwu xatnen «Ka3zTparacOin» AK 2022 xbinrbl 04 kazanma Fitch Ratings Ltd
xanbIikapaiablk pedTuHT areHTTiri «KazTpancOitn»y AK-ThIH KpEeIUTTIK PEUTHHTIHE KbLT
CaMBIHFBI IIOJTYBIH KapHUsUIaFaHbIH Xa0apianbl.

Koceivma: bacmaces-penusi 3 Tinze.
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AQO «Ka3zaxcranckasa ®ongoBasi bup:ka»

050040, r. Anmarsl, yi. baitzakosa, 280, ceBepHas Oanras MOK
«Almaty Towersy, 8 aTax;

Tenedon: +7 (727) 237 53 00

daxc: +7 (727) 296 64 02

Hacrosmum nucemom AO «Ka3zTpancOiin» coobmaet, uto 04 okTsa6ps 2022 roaa
MeXAyHapoaHoe pelTuHropoe areHTcTBO Fitch Ratings Ltd onmy6nukoBano exeroaHblii
0030p kpeautHoro peiituara AO «Ka3TpaucOiiny.

[Tpunoxenue: IIpecc-penns Ha 3-X A3bIKaX.
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AO «Ka3TpancOiis» coodmaer 0 nyOoJUKaAlUM MeKIYHAPOAHBIM
peiitunroBbiM areHTcTBOM Fitch Ratings Ltd 0030pa xpeaMTHOro pedTHHra
AO «Ka3TpauncOiin»

4 oxTs6ps 2022 roga MexayHapogHoe pedTuHroBoe areHTcTBo Fitch Ratings
Ltd (manee — Fitch) omyOmukoBano €XeroaHbI 0030p KPEAMTHOTO pEHTHHTA
AO «Ka3TpaucOitn» (mamee — OOmectBo). Peiituar OOmiecTBa ocTaercs
HEU3MEHHBIM C MOMEHTAa €ro MOATBEpXJcHHS B HioHE 2022 roma Ha ypOBHE
«BBB-», nporno3 «CTaOuibHbII».

Fitch oTmeuaeT, 4TO CHJIBHBIN OMEPAMOHHBIA W (PUHAHCOBBIM MPOPHIH
OOmiecTBa MOAKPEIUIAECTCS €ro  JIOMUHUPYIOIIEH TO3UIMEed B  CEKTope
TpaHcnopTupoBku HedTH PecmyOnuku KazaxcraHn, KOTOpbI UMEET CTPATErHYECKU
BAKHOE 3HAUYECHHE [JI1 SKOHOMHUKHM cTpanbl. [Ipu sToM, ounenka OOmiecTBa
caepxkuBaercs ypoBHeM pertuHra AO HK «KaszMymnaiil'a3» («BBB-», nporunos
«CTaOWIBHBINY ).

Fitch pacuiennBaeT coOCTBEHHYIO KpeAUTOCTIOCOOHOCTH OOIIECTBA HA YPOBHE
«bbb», mpuHHMas BO BHHUMaHHE CcTpaTermueckoe 3HaueHue OOmiecTBa s
HSKOHOMUKH CTpaHbl, CTaOUIbHOE (POPMHUPOBAHUE JCHEXKHBIX NOTOKOB OOIIecTBa,
OTCYTCTBHE (PMHAHCOBOM 3a/I0JKEHHOCTU MO COCTOSIHMIO Ha KoHer 2021 ropa, a
TaKk)Ke HOPMATHBHO-TIPABOBYIO 0a3y W PHUCKH, CBS3aHHBIE C OMNEPAIMOHHOU
neatesbHOCThIO B Pecniybnuke Kazaxcras.



«Ka3zTpancOiun»y AK Fitch Ratings Ltd xanbikapajbIK pedTHHITIK
arenTTirinin «Ka3TpancOis» AK-HBIH KpeIMTTIK PpPeHTHUHIIHE IOJIY
JKAPUAJTIAHFAHBI TyPaJIbl XabapJiaiabl

2022 sxbutrbl 4 Kazanaa Fitch Ratings Ltd xansikapaiblK peWTUHTTIK areHTTIr
(6yman opi — Fitch) «Ka3zTpaucOiumy AK (Oyman opi - Koram) KpeIuTTiK peHTHHTKE
KBUI CAaWBIHFBI TIONYALl JKapusuiansl. KoramHbIH pedTuHTi 2022  KBUIABIH
MaycbeiMbIHTa «BBB-» nenreiiinne, « TypakTby O0oKaMbIMEH pacTajiFaHHaH Oepi
©3repicci3 KaJbl.

Fitch KofaMHBIH KYIITI ONEPAIUsIBIK >KOHE KApXKbUIBIK OCHiHI OHBIH
Kazakcrtan PecnyOnuKachbIHBIH SKOHOMHUKACHI YIIIH CTPAaTETHsUIBIK MaHbI3bI Oap
MyYHai TachIMaJiflay CEKTOPBIHJIaFbl YCTEM YCTaHBIMBIMEH HBIFANTHIJIATHIHBIH aTall
otrti. byn perre, KoramubiH peituarit «KazMynaiil'az» ¥K AK («BBB-»,
"TypakThl" 60KaMbl) PEUTHUHT1HIH JIEHT€HIMEH IIEKTeNeI.

Fitch xKoFaMHBIH €71 3KOHOMHKACHI YIIIH CTPATETHSUIBIK MaHBI3AbLIBIFbIH,
KOFaMHBIH aKIlla aFbIHJIAPBIHBIH TYPaKThl KaiabMTacyblH, 2021 »KbULIBIH asfbIHIA
Kap)KBUIBIK OCpEIIeKTIH KOKTHIFBIH JkoHe Kazakcran PecnyOnukachiHaarsl
OTIEPAIIASIIBIK ~ KbI3METKE OaiJIaHBICTBI HOPMATHBTIK-KYKBIKTBIK 0a3a MeEH
TOyeKeJJIep/Il Ha3apFa aja OThIPHIN, KOFAMHBIH ©31HIH KPEAUT KaOUIeTTUIIrH «bbby
JeHrerinae Oaraaanbl.



KazTransQOil JSC announces that Fitch Ratings Ltd has published
KazTransQil JSC’s rating report

On October 04, 2022 the international rating agency Fitch Ratings Ltd
(hereinafter - Fitch) published KazTransOil JSC’s (hereinafter — Company) rating
report. The rating of the Company has remained unchanged since its confirmation
in June 2022 at the level of «BBB-», outlook «Stabley.

According to the report, Company’s strong operational and financial profile
1s underpinned by its dominant position as a national operator in oil transportation
sector, which is critical for the national economy. At the same time Company's rating
is constrained by that of JSC NC «KazMunayGas» («<BBB-», outlook — «Stabley).

Fitch assesses Company’s Standalone Credit Profile at «bbby, which reflects
its solid business profile as a national operator of oil pipelines in Kazakhstan, fairly
stable cash flow generation with a net cash position as the company had no financial
debt at end-2021 even after factoring in regulatory and general operating-
environment risks in Kazakhstan.



