NOACHUTEINBLHAS 3ATIMCKA
K (PUHAHCOBON OTYETHOCTY 33 NepProL, 3AKOHINBIIWIACS 31 mapTta 2023 r.

1 Ob6uwue ceepgerns o Komnaunu u ee geatensHOCTH

AKUMOHepHoe obiuecTao  «ITnauviHr I'pynn» (nanee — «KomnaHus») 6bINO CO3NAHO B COOTBETETBUM
3aKkoHogaTenbcreom Pecniybnuku Kasaxcrad 8 2005 roay.

Mo cocrosiHmio Ha 31 mapTa 2023 roaa akuyoHepamy KomnaHum sensiortcs TOO «Campyk — Kazsina Musect (nons

B aKkuvoHepHom kanutane — 32,14%), TOO «TP FINANCIAL HOLDINGS» (gons s aKUMOHEPHOM KanuTane

23,17%), TOO «Tengri Partnersy» (gons B akumoHepHom kanvrane — 2340%), AO «Tengri Partners Investment

Banking» (gonsi B akumoHepHom kanutane — 8,25% u Apymie no onepaumsivm PENQO -12,04%)

Mo cocTosHmio Ha 31 pekabpsi 2022 ropa akupmoHepamu Komnaxuu siensnotes TOO «Campyk — KasbiHa MHBecT»

(Dons B aKLMOHEpHOM KkanuTane — 32,14%), TOO «TP FINANCIAL HOLDINGS (aomns & aKkLUvoHepHOM Kanurarne

28,63%), TOQ «Tengri Partners» (gons & aKuuoHepHom kanutane — 22 52%), AO «Tengri Partners Investment

Banking» (aonsi B akunoneprom kanurtane — 9,25% n Apyrve no onepauusivm PENO -7.46%).).

C 24 aprycta 2018 roga npocTele akimn KovnaHin sknioueHs! B CeKTop «AKUWIA» nnollagkM «AnbTepHaTUBHAN»

odhuymansHoroe cnvcka AQ «KazaxcraHckas donagorasn Bupxay.

B asrycte 2022 ropga Peitukroebim areHtetBom Fitch Ratings noaTsepiaeH [onNrocpouHsIi peiTurr fedonta
omuTeHTa («PL3») Ha ypoeHe «B-» 1 A0NrOCPOYHBIA PENTUHT MO HALMOHAMLHON WKane «BB-(kaz)». nporHoz| ro

pentunram — «CrabunsHey.

Octoenasn desmensHocmes. OCHOBHON AesiTenbHOCTbIo Komnauum sensietcs OCYLUECTBNEHUE [IUN3UHIOBBIX
onepauuii B Creaylowmx OTpacnsx. TPAHCMopT, CTPOUTENbLCTBO, MALUMHOCTPOEHME U CEILCKOE XO35NGTBO.

Komnanus, B OCHOBHOM, OCYUWECTBNAST NMUIUHT MalUuH, oﬁopy,u,osal-ms{ 1 TPAHCMOPTHLIX CPencTB, KOTOPRL

BLICTYMAIOT B pONv 3anoroeoro obecneugHiis.
C voHs 20%1 rofda KoMnaHus ocyulecTsraeT akTopUHIoBYO AESTElNbHOCTb

€

IOpuduyeckuti adpec u mecmo eedeHus xossicmeenHoil GesmensHocmu. Oduc KomnaHum pacnonaraercs no

anpecy: Pe@cny@nmxa Kazaxcran, r. Anwartel, npocnekr Ans-Qapabu, gom 17, MONUYHKLMOHAMBHBLIA uenrwp

«Hypnet Tay», naBunboH 45, odmc 201.

DyHKUUOHANBHEN eamoma u eanoma npedcmaenenuss omyemHocmy. CTarhid, BKDIOYEHHLIE

B

AaHHylo hNHAHCOBYIO OTHETHOCTb, USMEPSAIOTCS B BArIOTE NEPBUYHONA 3KOHOMUYECKON CPe/bl, B KOTOPoil KomnaHus

PYHKLIMOHMPYET («EhyHKLMOHANLHAsA BATIOTa»). QyHKUMOHANLHON BAMOTON U BAMOTON npegcrasnexus HaCTOSILLtelZ
Lns

hUHAHCOBOM OTYETHOCTN KOoMMaHum ABMSETCS Ka3axCTaHCKul TeHre («TeHre»). Bes thvHancoBas nHdopma
NPEACTABIIEHE B TEHIE U OKPYriieHa A0 ThICAYN.

2 JkoHomMuUYecKas cpena, B KoTopon KomnaHust OCyecTBSET CEOI0 AesTeNnLHOCTh

SkoHomuka Pecnybnukm KasaxcTan NpojomkaeT nposiensTs 0COBEHHOCTY, NPUCYLLME PA3BUBAIOLIMMCS CTPaHaM.

uMCcne  POHMX, K TaKMM X3pakTepHbiM OCOGEHHOCTSIM OTHOCSITCST OTCYTCTBME GBOBOAHO KOHBEPTUPYEMOU

1

B

HaUMOHATBEHOM BasIOTLI 38 NPeAenamMn CTPaHs! 1 HU3KIA YPOBEHb NMKBMAHOCTY AOMTOBBIX U AONEBbIX LEHHLIX Bymar

Ha pbliHKax.

lepcriekTnabl skoHOMUYecKkoln cTabunbrocT PecnyBrivkn Kasaxcrad B GYLIECTBEHHOU CTEMeHW 3aBuUcHT OT
SEKTUBHOCTIL  SKOHOMUYECKIX Mep, NPEATNpUHUMAEMbIX [paBUTENLCTBOM, a Takke pasBUTWS NPaBOBO,

PErynsTOpHON U NONUTUHECKON CUCTEM, KOTOpbIE HAXOASITCS BHE cepbl KaHTpors KomnaHum.

B cBs2n ©

DLICTREIM pacnpocTpaHeHuem naigemuyn COVID-18 B 2020 ropy rpasuTenscrsa MHOMVIX CTPaH, B TOM

uvcne npasurensctso Pecnybrmku KasaxcraHa, BBenu pasnuudble Mepbl Mo Gopb6e co BCALIWLKOA, BKIOYast

oI paHnyeHn

TEPPUTOPVA. DT Mepsl NOBANSNN Ha TNoBanbHYIo LEMOYKy NOGTABOK, CrIpOC Ha TOBApLl W YCMyrA, @ Takke Ha

MacTabsl
0OLLECTBEH

f Ha TOEe3AKN, KAPaHTWH, 3aKpbITUe NPEAnpUATA K Apyrux MecT W GnokupoBky onpegeneHHbIx

~ . ~ L.
AENOBON  aKTWBHOCTHU O)KVIJ]GGTCH, 4TO Ccama TmnaHgemusl, a TakKe GCBHA3aHHbie C Hen Mepb!

10ro 34paBoOOXpaHeHMs 1 colmarnbHble MePLI MOTYT NOBIVATE HA BusHec opraHusauunii.

Komnawusi ripojonxaeT KOHTPONUpoBaTh i pearmposath Ha naHaemuio COVID-19 u BHeapseT npenynpeanTensHse

MEpLl  Ang
3anHTepeco

oGecreyeHnsi 0230MacHOCTA  CBOUX COTPYAHUKOB, MECTHLIX CcoobliecTs u APYrnx  KrioYeBhix
BaHHLIX cTOpOH. Komnanus NPUHAMEET MEDPbLI NO CHYRKEHWIO A0MN HECCPO4YHbLIX PacxoaoB v orpaqueHhto




BOBMEYEHHOCT NMIoAEN B MNpousBOACTBEHHbBIE npouecctl. B pesynbraTte npopomKaluencst mobansHol nadgemun
COVID-19 so3amoxHEl HEUSBECTHBLIE, HO TIOTEHLMANLHO 3HAYUTENBHLIE NOCNEACTBUS B BUAE NOBLILEHUA YPOUBHS
BONATWNLHOCTY, MBMEHEHUI LieH Ha HedTb, CEOEB B LIENoYKax NOCTABOK U CHuxeHns cripoca. YuuTsisast xapaktep
onepauuii|Komnavuu, Komnauus He nvieeT BOMOXHOCTY TOYHO NpeAckasaTh, kakue onepaunn ByayT noARepsKeHsl
BNUSIHNIO, | PykoBoacTee KommnaHuum cunTaer, 4to BnusHue COVID-19 wa gestensHocTs Komnanum Bsino
MVHUMaNbHBIM.

B asrycre| 2021 roga mexayHapoaHoe penTuHrosoe arentcteo Standard & Poor's MOATBEPAWIIC AONTOCPOMHLIE
KpeautHele pelTuHrn Kasaxcrana no obssarenscream 8 WHOCTPaHHOW 1 HauWoHanbHOW BanioTax  Ha
yposHe - 'BBB-" w KpaTtkotpousbie pedTuHrn Kasaxctana no o6s3aTenscream B WHOCTPaHHOW W HauoHa bHOl
BanioTax Ha ypoBre - "A3", @ pelTUHr No HauMoHansHoM WwKane - "kzAAA". IpOrHos Mo AoNrocROYHBIM PERTUHaM
«CTabnnbHblAY. CTaBurbHbIA APOTHO3 MOATBEPHAAETCH HanNWUMeM NOMNOXUTENbHLIX BanaHcoBLIX NOKA3ZATENe,
chopMUpPOBaHHLIX 38 CUYET AOMOIHUTENBHBIX nocTynnexuii 8 Hauuonank bl hona PecnyBnuku Kasaxcran, a Takke
HEBBLICOKW roCYA@pCTBEHHBIN AOMr, COBOKYNHLIN OBbem KOTOPOro HE MPEBLICUT BHELUHUE TNUKBUAHLIE aKTWBbI
rocynapcria B Te4eHUW OBYX neT.

3 OcHOoBHbLIE MONOXEeHUS YHETHO NOAUTMKN

OcHoea podzomosku dpunancoeoli omyemuocmu. HanHas npomexyToynas rHaHCOBasi OTUYETHOCTL
NoAroToBNEHa B COOTBETCTBUM ¢ MexayHapoAHLIMW CTaHAapTaMu HAHCOBONM OTYETHOCTY («MChO»). 1AS 34

Komnanms npumMeHsieT npuHumun yueta no VCTOPUYECKON CTOMMOCTY, C MONPaBKOA Ha NepBOHaYaNLHOE npuaHatine
PUHAHCOBBIX UHCTPYMEHTOR 1O CrPaBenMBON CTOMMOCTU. TTPUHUMANGI YUETHOW NOMWTUKA, UCTONL30BAHHbIE npn
NOATOTOBKE JaHHOW (DUHEHCOBOA OTYETHOCTHW, MpeacTaBreHsl HKe. Kpome wameHeHull B yueTHON nonuTuke B
pesynetate nepexoga Ha MC®O (IFRS) 16 ¢ 1 sHeapsi 2019 roga, [AaHHble NPUHUMOLI OPUMEHAICH
NOCNEA0BATENLHO B OTHOWEHWA BGEX NEPUOAOB, MPEACTABNEHHBIX B OTYETHOCTM, €cnu He ykazaHo wuHoe
(Mpumevarms 3 1 4).

MpuHyun HenpeprigeHocmu desimensHocmu. PykoBoacTBO nOArOTOBUNO JaHHYK (DUHaHCOoBYIO OTYETHOCTL Ha
OCHOBE ADIMyLUEHWSA 0 HENPEPLIBHOCTYN ASATENEHOGTH,

QuHaHCOBLIE UHCMPYMEHMELI — OCHOGHBIE MOOX00LI K OUeHKe. DVHaHCOBLIE UHCTPYMEHTLI  OTPaXaIoTCs
M0 CpaBe/inMBOit Ui aMOPTUSUPOBAHHON CTOMMOCTI B 38BUCMOCTY OT WX Knaccudkauuy, Huse NPeACTaBNeHo
onvcaHne ITux METOLOB OLEHKN,

Cnipasednyeasi cmoumocmb = aTo LeHa, KoTopasi MoxeT ObiTe NonyyeHa rpv npogase akTusa unm ynnadeqa npu
nepegaqe o0msaTenkLCTBa NPW NPOBEAEHMN onepaumy Ha A00OPOBONLHOA OCHOBE MEeXAY y4acTHUKamw pblHKa | Ha
AaTy OUEeHKW, Hamnywumr\n nogrsepXaeHnem CI'IpaBe,LUWlBOVI CTOUMOCTU ABNReTcs Kompyelvtaq LeHa Ha akTuBHoOM
pbIHKE. AKTUBHBIA pPLIHOK - 3TO PLIHOK, HA KOTOpOM oOfiepauun ¢ akTWBOM unk obaA3aTer-CTBOM MPOBOASTCH C
JJ,OCT&TOHHQVI 4acToTol W B AOCTATOMHOM OOBEME, mNossonsiiilem nomyyare MHropMauuio o6 oueHkax  Ha
nocquHoT OCHOBE.

Cymma, MoryqeHHas npu yMHOXEHUN KOTUPYEMON LieHk! Ha OTAGNLHLIA aKTUB v 0BS3aTenbLCTBO Ha X KonuuyecTBo,
yhepxusaemoe npeanpusituem. Tak obcTouT Aeno Aaxe B TOM cryyae, ecrnv abbMHbIN CYTOYHbIN TOProselit 06opoT
PblHKa HEJOoCTaTO4eH AnA MOrMoLieHUst TOTO KOMMUecTBa akTWBOB M 0BS3ATenbeTB, KOTOPOE WMEETCs y
NMPEANPrATYS, a2 pasMEeLleHVe 3aKasoB Ha Mpogadky nosuuuil B OTAEMNLHOMN onepauy MOXET rOBNUATE Ha
koTupyemyio UeHy. [ins oleHku cnpasesnneoil cToumocTy Beina Nenons308aKHa LgHa B npegenax cnpaga no crpocy
Y NMPEANOXKEHUIo, KoTopas sBnseTcs harbonee npeacTasUTENbHON AMS CNPABEANVBON CTOMMOCTI B CIIOMKUBLUMXCS
0BCTOSITeNNBCTBAX, M PYKOBOACTBO CHUTAET e PABHOI MOCrIeAHel LgHe OMepauun Ha OTUETHYIO JaTy. Kotupyemoi
PBIHOYHON WEHOW, KOTOPas WCNoNL30BaNach AN OLEHKA (UHAHCOBLIX akTUBOR SBMSETCS Tekyuias LjeHa cnpocd; a
KOTWPYEMOW PLIHOYHOM LEHOM, KOTOpas WCTONbL30Banack Ansi (UHAHCOBhIX 06s3aTenLETR - Tekyllas ueHa
MpennoXeHus .

Onpaae,qmtaﬂ CTOMMOCTb CbMHaHCOBbIX WHCTPYMEHTOB, oﬁpamammmxcs HE AKTUBHOM PblHKE, OLIEHUBEETCH Ak

MeToAbl OLeHkn, Takine Kak MOAENs AMCKOHTUPOBAHHBIX LEHEXHLIX MOTOKOR, a TAKKe MOAEMM, OCHOBaHHLIE Ha
A8HHBIX 8HANOMVHHBIX OrepaLyil, COBEPLUABMBIX Ha PLIHOUYHBIX YCMOBWAX, WM Ha TEKYWER CToMMocTH oﬁb-e»Lra
VHBECTULMA,  MCMONb3YKOTCA ANs ONPeseneHusl Crpaservsoii CTOMMOCTU (PUHAKCOBLIX WHCTPYMEHTOR, Anﬂ
KOTOPbIX HEAOCTYNHA PhiHOYHas wHopmalms O LeHe caenok. Pesyrnbrarsl OLUeHKN cnpaBeanueoil CTOVIMOC}TVI
HaNnanpyloTCs 1 pacnpeaernsiioTes Mo YPOBHAM Mepapxuii CnpaBeanvBoil CTOUMOGCTU cnegyowum obpasom: (i) K
1 YpoBHio ITHOCATCH OLEHKN M0 KOTUPYEMBIM LeHam (HEKOPPEKTUPYEMbIM) Ha aKTUBHLIX PhIHKaX 4na WAeHTIUHLX
akTneos unu obssatenseTs, (i) Kk 2 YPOBHIO - MOMyYeHHLIE C NOMOLULH METOA0B OLeHKN, B KOTOPbIX BCe
MCNONb3yeMBIE CYLIECTBEHHbIe UCXOAHbIE AaHHbIe, KoTopble nubo npamo (k npumepy, uewa), nbo KOGBEHHO)| (x
NpUMEpy, paccquTaHHbIx Ha Dase uUeHsl) sEfawTcs HabniogaembiMi ANA akTusa wnu obsisaTenscTea (T|e
Hanpuvep, UeHst), u (i) oLueHkn 3 YpoBHs, KOTOpbIE HBNSIOTCS OLEHKaMU, HE OCHOBAHHBIMU MCKMIOYUTENLHO Ha
HabMoAaenMbIX PHIHOYHbLIX ABHHLIX (T.&. ANg OLEHKM TpebyeTes aHaunTENbLHBIA 06beM HeHabnoaaembIx NCXOAHBIX
AaHHbIX). [lepeBogsl ¢ ypoBHA Ha YpOBEHb WUepapxXuu CrpasBeanvBOi CTOMMOGTI HE WUMERW MecTa Ha KOHEL|
QTYETHOro repuoaa.

Sampambl fi0 cOefike SIBNSAIOTCA AONONHUTENLHLIMU 3aTPATAMU, OTHOCSILMMUGST K MPUOBPETERNIO, BBITYCKY 1iu




BbIObLITWIO |(hrHaHcoBOrO uHCTPyMeHTa. [lononHuTensHbie 3aTpatsl — sTO 3aTpartsl, KOTopbie He BNy Bbi NOHECEHI,
ecmv Obl GAEnKa He cocTosnac. 3arparsl Mo Coenke BKIOYAT BbiNnaTsl KOMWCCUOHHbIE, YNnadYeHHble areHTam
(BKMtovan | paBoTHUKOR, BLICTYNAOUIMX B KaYecTBEe TOProBbix areHToB), KOHCYyNbTaHTaMm, Bpokepam u avnepam,
obAsaTernbHbie nnaTexu PEryNMPYyrOLMM opraHam 1 hoHaoBbIM Bupxam, & TakKe Hanorm v cbopel. B3vMaemble npu
nepenave CO@C‘I’BEHHOCTM. 38TpaTbl Nno Cenke He BRNKYaT npeMinn nnn QUCKOHThI 1o JONroBbiM OﬁﬂS&T&J’IbCTBaM,
3atparThl H cwachprBaHme, BHYTPEHHWE a,D,MMHVICTpaTVIBHbIe pacxonbkl Unun 3aTpaThEl Ha XpaHerue,

AMopmu3yposannasi  CMouMocmb  TpeacTaBrseT  co6oil CTOMMOCTb  (PUHAHCOBOTO  WMHCTPYMEHTa  npu
MEpBOHAYANBHOM MPU3HAHUN 33 BLIYETOM BLINNAT OCHOBHOMO AONTE, HO BKMOYES HapalugHHbIe NPOLEHThI, @ Ans
(DVHAHCOBhLIX AKTMBOB — 338 BbLINETOM NGO OUEHOHHOrO pesepsa NoA oxupaemble KPEAWTHbIE yOLITKIA.
Hapalljentble npolUenTsl BKIIOUaIOT aMOpTU3ALI0 OTNOKEHHBIX MPU MEPBOHAYANLHOM NPUSHAHUU 3aTpaT o
cAenke, a|Tawke niobbiX NpemMuid unu AUCKOHTA OT CyMMb| TorauleHdns © 1Cronb3oBaHneM meToaa s@eKTUBHOI
NPOUEHTHON cTaekw. HapalueHubie TpPOUSHTHBLIE A0XOApl 1 HapalleHHble NPOUEHTHbIE pacxoibl, BKYas
HapauleHHpI  KYMOHHLIN  goxod u amMapPTU3NPOBAHHLIA  AMCKOHT UMW NpeMuo  (BKrtauas OTHOXEHHYIO npu
MPEAOCTABNEHNM KOMUCCUIO, NMPW HAaMW4YMK TaKOBOW), HE NMOKA3LIBAOTCS OTAenkLHo, 8 BKNa4aTes B BanaHcosyo
CTOMMOCTE| COOTBETCTBYIOLWMX CTaTell oTyeTa 0 (hMHAHCOBOM NONGNKEHUH,

Memod 3qi)qbet<mueHoL7 MPOYEHMHOU CMasKU — aTo MeToz, pacripeeneHus MPOLEHTHBIX AOXOL40B UM MPOLUEHTHLIX
PACX0/A0s & TeYeHne COOTBETCTRYIOWEro Nepnoja ¢ LEnso obecredeHisl NoCTosHHOM MPOUEHTHOW CTABKM B KaXI0M
nepnope (3chthekTMBHOM MPOLIEHTHOM cTaBKku) Ha Banakcosylo cToUMOCTb MHETPYMEHTa. DdhekTnaHas npoLelTHas
CTaBKa — 970 TOYHAs CTaBka [AMCKOHTUPOBAHMS PACYETHLIX GYAYLMX AGHENHLIX BBLINNAT WM nocrynnexui (He
BKAOYas @yaymwe KpeAnTHble yObITKA) Ha OXuAaemsii Cpok AefCTBUS dUMHAHCOBOro NHCTpYMEHTa wWnn, B
COOTBeTCTITlelU,VIX cny4asx, Ha Oonee KopoTKUA CPOK A0 BanoBoW GanaHGoBON CTOMMOCTY thuHaHCoROro
VHCTPYMEHTA.

OdhchexTuBHES NpoueHTHas craska MCNOALIYETCH A8 AUCKOHTUPOBAHUS AEGHENKHLIX MOTOKOB MO WHCTPYMEHTAM ©
NepeMeHHAA CTABKOM [0 CreayIoLLel AaTbl USMEHEHUS NPOLIEHT, 3a UCKMIoYeHreMm NpemMui Unn JUCKOHTa, KoTopble
OTpa)KaPOT‘er,D,MTHbIﬁ CMpes no nnaBalolleit cTaBke, ykasaHHON /NS A@HHOTO WHCTPYMEHTa, unu no Apyrim
NEPEMEHHBIM (PaKTOpaM, KOTOPLIE YCTAHABANBAIOTCA HE3aBUCUMO OT PLIHOYHOTO 3HaveHus. Takue npemuy wnu
AVICKOHTLI | aMOPTUSUPYIOTCS  Ha  MNPOTSKEHUM BCEr0 OXMAAEMOr0 Ccpoka oBpalueHus WHCTpYMEHTa. PacueT
MPYBEEHHON CTOMMOCTI BKIIOYAET BCE BbINMNAThl W BOHArpaXAEHIS, ynriadeHHbIe Vny NonyYeHHbLIe cTopaHamv no
AOTOBOPY, COCTABMAIOLNE HEOThLeMMEMYie YacTb achdekTUBHON MPOLUEHTHON CTaBKN. Ons aktvBos, ABNsfOLMXCS
npuobpeTelHbIMUY  UNKY  Co3AaHHBIMK kpeguTHo-obecueneHrbivn  (POCI)  duHaHCOBLIMU  akThBamMu npw
NEPBOHAYANEHOM NpuaHaHan, SdekTUBHAS NPOLEHTHAS CTABKA KOPPEKTUPYETCS C Y4YETOM KPeauTHOro pucka, T.e.
paccHUTbLIBABTCHA Ha OCHOBE OXMAaembiX OeHEXHbLIX NOTOKOB npy nepsoHaYyansHOM NPpU3HaHWn, a He Ha base
KOHTPaKTHBIX AEeHEXHbLIX MOTOKOE.

IMepeonayansroe npusnanue unancoeabix uHcmpymermos. Beoe hUHaHCOBEIE UHCTPYMEHTBI, 38 NCKITIOYEHEM
DUHAHCOBHIX MHCTPYMEHTOB, OLIEHVBAEMbLIX MO CNPABEANMBOA CTOMMOCTW Yeped npubbinb WMu  YBLITOK,
MEPBOHAYANLEHO  OTPAXAIOTCH MO CNpaBeAnNUBORA  CTOMMOCTW, BKITKOYAs 3aTpathl MO CAETIKe. Hawsryyumm
MOATBEPXACHVIEM CIPABEANUBON CTOUMOCTY MPK NEPBOHAYANLHOM NPUSHAaHUK ABNSETCS LeHa caernku. Mprbinb
unu y6bITOt NPV NEPBOHAYATIEHOM MPUSHAHWM YUUTLIBAIOTES TOMLKO B TOM CIyYde, €CIM €CThb pasHuLia mMexay
CPaseAnMBoi LIEHON 1 LEHOI CABNKYA, NOATEEMKIEHNEM KOTOPON MOTyT CryXUTh gpyrne Habniogaevbie Ha phiHke
TeKyLmne cﬁkenxm € TEM XKE MHCTPYMEHTOM Nnv MOAENb OLIEHKW, KOTOpas B KavyecTBe Ga30BLIX AAHHLIX UCMONL3yeT
TOMBKO AaHHble HabMoAaeMbIX PbIHKOB. [ocne NeprOHaYaNLHOMO NPUSHAHNS B OTHOLIEHUN PUHAHCOBLIX AKTMBOB,
OUEHUBAGMBIX N0 AMOPTUMPOBAHHOM CTOMMOCTW, U UHBECTWLMA B [OMIOBLIE WHCTPYMEHTHI, OLEHMBaeMBIX MO
CrPaBeANNBON CTOMMOGTI “Yepes PO COBOKYMHbIA [OXOM, NPUIHIETCH OLEHOYHbIA peseps nog oxuaaevble
KPequTHBIE |yBbITKN, HTO MPUBOANT K NPUSHAHNIO Oyxrantepckoro ybbiTka cpasy mocsie NepBOHaYanbHOMO NpU3HaHWs
aKTmea.

Mokynka w npopaxa UHAHCOBBIX aKTUBOB, NOCTABKA KOTOPHLIX AOMKHA NPOU3BOANTLES B CPOKU, YCTAHOBMNEHHbLIE
3aKOHOAATENLCTBOM MK QbbMasiMK AEN0BOr0 060pOTa A9 AAHHOO PLIHKA (NOKYMKE ¥ NPOLAXKa «Ha CTaHpapTHBLIX
YCIIOBUAX?), OTPaXalOTCs Ha ATy 3aKmiodenunst GOErkv, To ecTk Ha Aary, koraa Komnauus obagyeTcs KynuTh unu
MPoAaTh qMHaHcoBbld akTus. Boe apyrve onepalun no npuoGpeTEHWIo MPUSHAKTCS, KOrga npeanpusTting
CTaHOBUTCA CTOPOHON JOrOBOPE B OTHOLIEHMM AAHHOTO (DMHAHCOBOIO UHCTPYMEHTA.

Knaccugpukayua u nocnedyrowas ouyeHka buUHaHCOELIX AKMUEO.: kamezopuu oueHku. KomnaHus
knaccutbnlipyet  hyHaHcOBblE aKTUBbLI, MCMONL3YS  GreayolLue KaTeropu  OLEHKW: OUeHWBaemble Mo
COpaBeANMBON CTOUMOCTY Yepes Npubbiis UK yBLITOK, OLEHUBAEMEIE NO crpaseanvBoi CTOUMOCTI Yepes NpoYdumia
COBOKYNHBIN 10X04 1 OUEHMBAGMbIE N0 aMOPTUIMPOBaHHON cTouMocTv. Knacoudukaums 1 nocneayiowas oueHka
AOMTOBLIX (OUHAHCOBLIX aKTWBOB 3aBuMCUT OT: (i) OnsHec-moaenn Komnawuv gns ynpasnewms COOTBETCTBYKOLLIAM
nopTdenem akTUBOB U (ii) xapakTepucTrk JEeHEXHLIX MOTOKOR NO aKTuBy.

Knaccudpurayus u nocnedyrowast ouenxa huHaHcosbIX akmusos: 6usHec-modens. busHec-vogens oTpaxaer
€nocob, ueronbayembil Komnanueih gng ynpasneHus aktusamu B Lensx nonyyYeHna eHexHbiX roToKkoB, ABNseTcs
- uensio |Komnaduu (i) TonsKko nomyYeHve MpemycMoTpeHHSIX {IOrOBOPOM AEHEXHbIX TOTOKOB OT aKTMBOB
(«yaepxkaHvie akTMBOB ANS NONyyYeHus NPEAYCMOTPEHHBIX [OrOBOPOM AEHEXHbLIX MOTOKOB»), Wmu (i) nonyueHue u
MPEAYCMOTPEHHBIX AOTOBOPOM AEHEXHBIX MOTOKOB, U LEHEXHLIX MOTOKOB, BOSHUKAIOLMX B pesyrnsTarte nponaaxu
aKTUBOB («YJIepXaHue akTBOB AJ151 NONYNEHUs NPeayCMOTPEHHbIX AOTOBOPOM [EHEXHLIX MOTOKOBY), UMM, ecrin He




npmmeHw\q HW yHKT (i), Hu nyHKT (if), huHaHcoBbIE aKTUBLI OTHOCSTCS K Kateropnn «rpoymnx» BusHec-mogenein u

OLEHMBAIATCS NO CNPaBeAMBOV CTOMMOCTY Yepea Npubbintk Uik YBbITOK.

EmaHec-M?,qenb onpeaenaeTcs Ans Komnauum aktmeos (Ha yposHe nopThens) Ha OCHOBE BCEX COOTBETCTBYIOLNX
AOKA3ATENLCTB ACATENLHOCTY, KOTOPY KoMnaHus HamepeHa OCYW|ECTBMTh [iNs] AOCTUKEHNS LIENU, YCTaHORNEHHOM
Ans nopT@enﬂ. UMEIOLLErocs Ha AaTy nposegeHus oueHku, PaKTopLl, yHUTbIBAEMbIE Komnanueli npyn onpeaenesuv
6I/I3HE'C-MO'£1€J‘IVI, BKNKO4YaloT uUenk W cocras nopchens], I'lpOLLlﬂblf/'I QrbIT NONYYeHWst JeHEeXHbIX NOTOKOB o
COOTBETCTRYIOLMX aKTUBamM, NOAXOAR! K OLUEHKE 1 YNPaBneHuio prckamy, MEeTOAbl OLEHKM [JOXOAHOCTM akTMBOR, B
MpumeyaHny 26 nprBogsSTCS BaxkHeMLIne CYHKACHNA, UCNONL30BaKHKIe batkom npu anpeaeneHnn busHec-Mogenei
ANsi CBOWX| (BNMHAHCOBBIX 8KTUROR,

Knaccugukayus u rocnedyrouiasi OUeHKa QUHaHCOBLIX aKMUEBOE: XapakimepucmuKu GEeHEeXHbLIX T0IMoKOoE.
Ecrnn Bushec-mopnens npefdyemaTtpusaeT yaepKalue akTUBOB AN NoryveHus NpenyCcMOTPEHHLIX  [LOrOBOPOM
ABHEINHBIX| NOTOKOB NN AN NOTYYEHUS! NPELYCMOTPEHHbIX AOrOBOPOM JeHEXHbIX MOTOKOE W npogaxu, KomnaHus
OueHvBaeT, NpeacTasnsaT N cobon AEHEXHbIE MOTOKWA UCKMIOYUTENBHO NAaTEXN B CYET OCHOBHOW CyMMB| Aorra v
MPOLIEHTOR («TECT Ha MIaTexu UCKMIOYNTENEHO B CYeT OCHOBHOW CymMMbI A0fra u npoueHToBy nnu «SPPI-TecT»).
DYHaHCOBIE KTUBLI CO' BCTPOEHHLIMM MPOM3BOAHBIMU MHCTPYMEHTAMYU PaCCMaTPUBAKTCA B COBORYNHOCTMH, YTOBbI
OnpeAenuTb, ABNATCS MU AEHEXHEIE NOTOKW MO HUM NIaTeXamu UCKIIOYNTENLHO B cUeT OCHOBHON CYyMMbI A0NrE 1
npoueHTas. [pwn nposefeHun 3Toi oueHky Komriasus paccmaTtprBaeT, COOTBETCTBYIOT 1M NPeAycMOTPEeHHLIS
£0roBOPOM [AEHexXHble noToku ycrnopusm bBasosoro KpeOuTHOro [orosopa, T.€. NPOLUEHTLl BKMOYAKT TONLKO
BO3MELLeHYe B OTHOWEHWA KPEAUTHOrO pucka, BPEMEHHOU CTOUMOCTN AeHer, Apyrux puckos BasoBoro kpeanTHoro
AOroBOpa 1 Mapxy npuekinu.

Ecru  yenosus  foroBopa npesycmaTpusaT NOABEPKEHHOCTL  PUCKY WK BONATWIIbHOCTH, KOTOpble He
COOTBETCTRYIOT — ycnoBusM — Ga30BOTO  KPEAWTHOMO  [0rosopa, COOTBETCTBYIOWMA  (PUHAHCOBLIA  akTus
knaccuthuyupyeTes v OLEHUBAETCA NO CNPaBeanuBofi CTOMMOCTH yepes npudkink nnu yobITok, TecT Ha nnaTexu
NCKNIOUMTENBHO B CHET OCHOBHOI CyMMBI ONTA U NPOLEHTOB NPOBOAMTCS MPY MEPBOHAYANLHOM NPU3HaHUKM akTuea,
W nocneaymuwas nepegueHKka He NPoBOANTCS.

Pexnaccugukayus puHancosbix akmueoe. GUHaHCOBbIE VHCTPYMEHTE! PEKNACcCUMULIMPYIOTCS TONLKO B Crydae,
Korja nsmeHseTcs GuaHec-MoAent YNpasneHus atim nopThenem B LENoM. Peknaccudmrkaumss nponssoanTes
MEePCNeKTURHO C Havana Nepsoro oTUETHOrO Mepuoda NOCne W3MeHeHus Buahec-woaenn, Komnanus He Mensna
CBOI0 BU3HEC-MOZENb B TEYEHE TEKYLIETO UM CPABHUTENLHOM nepuoaa 1 He NPOV3BOANMA PEKNacCUthKaLmii.

Obecuenehue huHaHCOBBLIX aKMUBOE: QUEHOYHBILI pesepe 100 oxudaemble kpedumHbie y6bimku. Ha
OCHOBaHWW| MpOrHo3oe KomnaHusi OUEHWBAET OXWAGEMLIE KPeAWTHbIE YBLITKW, CBSIGAHHLIE © A0ONroBbIMY
VWHCTRYMEHamMn, OUEeHMBAEMbIMI MO aMOPTU3NPOBAHHON CTOMMOCTA W AEOUTOPCKON  33A0IDKEHHOCTLIO MO
thuHaHcoBsgi apeHae. Komnanus oLeHuBaeT oXuaaembie KpeanTHsle YBLITKM 1 NPUBHAET OLBHOYHLIA pesepe nog
KpeauTHele| YyObITKM Ha kakaylo otueTHylo gaty. OLEHKa  oxuaaeMbix KPeauTHbIX YOBITKOB OTpasaeT:
(i) HermpeaBasTYio U B3BELIGHHYIO C YYETOM BEPOATHOCTY CyMMy, ONpPeaeneHHyl MyTeM OUEHK aAwnanasloHa
BO3MOXHbIX pesynkTatos, (i) BpemeHHylo cToumocTs feHer W (i) ecio 0BOCHOBAHHYIO 1M NOATBEPXAAEMYIO
WHpOPMALMIO O MPOLLMbLIX COBLITUSIX, TEKYLLWMX YCIOBUSX i MPOrHO3Upyembix ByyLIMX 3KOHOMWYECKUX YCNoBMsX,
AOCTYNHYK0 |Ha OTHETHYI0 AaTy Bes YpeamepHbIX 3aTpaT U YCUnvi.

PuHaHCOBLIE aKTUBBI, OLEHUBAEMbIE MO AMOPTUIMPOBAHHON CroMMOCTH, I nebutopckasi 3a40MmKeHHOCTL 1o
hUHAHCOBON apeHae NPeacTaBrSIoTCS B OTYETE O (DUHAHGOBOM NONOKEHUM 38 BbIYETOM OLIEHOUHOrO pe3epsa rog
OMUNBENMbIE KDEAUTHBLIE YOLITKA.

Komnanus npuMeHseT «TpexatanHyio» MoAerb YUeTa 06ECLeHeHNs Ha OCHOBAHUY U3MeHEeH M KPeauTHOro KauecTea
C MONMEHTa| NepBoHa4arn-HOr0 NpUsHaHus. ®GUHAHCOBLIA UHCTPYMEHT, KOTOPLI He senseTcs oBecLeHeHHbIM npi
NepsoHakalisHoM NpusHaHum, knaccubuLmpyeTces kak oTHocAwmiics k Ctaguu 1. [ing duHancoseix akmisos Craaun
1 oxunaemple KpeaNTHbIE YBLITKI OLEHUBAIOTCS B CYMME, PABHON HacTU OXUAAEMbIX KpeauTHbIX YOLITKOB 3@ Bech
CPOK, KOTOPpIe BOIHMKAIOT B pesynkTare AethorToB, KOTOPbIE MOrYT NPOM30HTY B TEYEHUE cneaylowmx 12 Mecsues
nnu 4o Aaysl noralleHus CornacHo AOroBOpY, ECv OHa HACTYrNaeT A0 UCTeueHns 12 Mecsues («12-mecsyHble
OXupaemsle KpeauTHble yobITKMY). Ecnn Komnauns naeHTMduLmMpyeT sHaqnTenbHoe yBENUYEHNE KPEANTHOro pucka
€ MOMEHTA [IEPBOHAYaNBLHOro NpUsHaHUs, TO akTvie nepesoautes B CTaauio 2, a OKMLaeMbIe KpeanTHbIE YBbITkY No
3TOMY akTWiYy OLEHNBEIOTCA Ha OCHOBE OXWAAEMbIX KPeAUTHLIX YObLITKOB 38 BECh CPOK, TO &CThb A0 AAThl NOTALIEHNS
COTTACHO A0TOBOPY, HO € Y4YETOM OXWAAEMON NPeLonnaThl, €cliv oHa NpeaycMoTpeHa (KOXUAaemble KpenuTHLIe
ybbiTk 3a [Bech cpok»). OnucaHue rnopsaka onpeneneHyst KomnaHuen aHaunTensHoro YyBEMVYEHNS KPEAWTHEIO
pucka npukoguTcs B [Mpumeuanmm 26. Ecnu Komnawus ofipefensier, uTo QUHAHCOBbIN aKTB SBRSETCS
obecueHeHHsIM, akTuB NepesoauTcs B CTaguio 3 1 oxugaemsie No HEeMY KpeauTHble YObITKU OLEHWBAKTCS Kak
OXUAAEMbIE KpeAUTHbIe YObITK 32 BECh CPok. MOSICHEHWS! B OTHOLWEHN onpeaeneHus Komnakneli oBecuereHHbIX
aktmsos W AedonTa  npepcTasneHsl B lNpumevannn  26.  nst  npuoBpeTEHHBIX MMM COIAAHHBLIX
KpepuTHO-oBecUeHeHHbIX (DUHAHCOBLIX aKTUBOB OXMZAEMble KpeauTHble YBLITKM BCerna OUeHWBAIOTCH Kak
OXuaemMble KpeuTHbIe YBLITKIA 32 BEech cpok. B MpumMedaHny 26 npusoguTcs UHGOopMaLys 06 UCXOAHBIX AAHHBIX,
AONyLUEHUAX 1M MeTodax pacyeTa, UCNONb3yeMbiX NPU OLEHKe OXNAAEMbIX KpPeAUTHbIX YOLITKOB, BKIHOYas
obbsAcHeHne cnocofa BknoMeHns Komnanueil nporHosnon nkdopMaumu 8 Moaenn OXUOBEMbIX KPEAUTHbLIX YBLITKOB.




Cniucanue
ucyepnana
OXUAAHUIA
KomnaHus)

thuHaHcoebIX aKmMueoe. GUHAHCOBLIE AKTUBL! CHIUCHLIBAIOTCS Lenukom unu YactuyHo, korga Komnanus
BCE NpakTU4ECcKMe BOSMOXKHOCTM MO MX BILICKAHWIO W NPUWNA K 38KITIOYEHMI0 O HeoboCcHOBaHHOCTH
OTHOCWTENLHO BOIMELEHWsSI Takux akTugoe. CriucaHme npepcTaBnsieT NpekpauleHue MpuaHaHms.
MOMET CrncaTs (PUHAHCOBbIE aKTViBbl, B OTHOWEHMNA KOTOPbIX eLle NPEANPUHNMAIOTCH NMepbl o

NPUHYANTENBHOMY B3bICKaHMIO, Koraa Komnawus nbitaeTcs B3LICKATb CYMMLI 3a40IMKEHHOCTY Mo AOroBopy, XoTs y

HEe HeT of

OCHOB@HHBIX OXUOAHUIA OTHOCUTENBHO X B3kICKaHWs.

Npekpawerue npusHatus unancosbix akmueos. Kovnayus NPEKPaLaeT rpusHaHne UHaHGCOBLIX aKTUBOE,
(a) Koraa pTW aKTMBLI MoraLleHb MK CPoK AelicTeus NPaB Ha AEHEXHbIE MOTOKM, CBSIZAHHLIX C ATUMU aKTUBaMY,
uerek, unp (8) Komnaxus nepepama npasa Ha geHexHble noToKa OT (PrHAHCOBBLIX aKTMBOB WNM 3akmoyuna
cornalleriie o nepenaye, u npy aTom (i) Takke Nepejana MPaKTUYecky sce PUCKIA 1 BOSHArpaXaeHWsi, CBA3AHHBIE C
BajeHuem atuvn akteamu, wnm (i) Hu nepepana, HY coxpaHuna fApaKTUYECKU Boe puck v BOBHATPEKAEHWS,

CBA3AHHbIE

C BlliageHnem atimm aKTMBaMu, HO yTpaTturia nparoc KOHTpONS B OTHOLWIEHWN AEHHBLIX aKTVBOR. KOHTpOﬂb

COXP3HACTCH, ©CNM KOHTPATEHT He NMEET MPakTUYecKoll BO3MONKHOCTU NOMHOCTLIO npoLaTh aKTUB HECBS3aHHON
TpeTben ctopoHe 6e3 BBEAEHNS OrpaHuieHuit Ha NPOAANKY.

Modugpukayus hurancoesix akmugoae. WHoraa Komnanus nepecmaTtpusaeT umv viHsim obpasom mogudguLmpyet

[OrOBOPHY
npeaycmor

€ YCnoBus no dmHaHcoBLIM - akTueam. KowmnaHus oueHuBaeT, sBhseTcHd  nu moauduKaLms
PEHHBIX [OrOBOPOM AEHENHBIX MOTOKOB CYWIECTBEHHOI C YHETOM, CPEAM MPOYEro, CreyioLLmx hakTopos;

Hanuuns HPBRIX A0roBOPHLIX yGﬂOBMVl, KOTOpble OKa3bIBAIOT 3HAYMTENbHOE BNUAHME HA l'lpOd)Vlﬂb PUCKOB No akTuey

(hanpuviep
V3MEHEH WS

; yJactve B npuBbiv wnv 4OXOZ HA KanuTan), 3HAYNTENLHOTO KM3MEHEHUs NPOLEHTHOW CTaBKuW,
BaniQTHOW geHoMUHaLWMU, NOSIBREHKS HOBOTO UMW AONOMHUTENbHOTO obecriedeHus, KOTOpLIE OKa3LIBAIT

SHAYNTENLHOE BNNAHVIE HA KPEAWTHBIR PUCK, CBA3AMHLIN C aKTUBOM, UAM 3HAUUTENBHGIO MPOLNEHUS CPOKa aKTVBa B
Cry4asx, KOrAa KOHTPareHT He NCNBITLIBAET (UHAHCOBLIX 3ATPYAHEHIN.

Ecrin MOQVI(*)ML{MDOBQHHI:IE YCNoBUA CYLUECTBEHHO OTNUYAIOTCH, Tak uTo npasa Ha [OeHEeXHbIe [oToKkKM Mo
nepBoHavansHomy AKTUBY VCTEKAIOT, KomnaHusi npekpauwaeT npusHaHue NnepesoHa4YanbLHoro d’JMHaHGOBOFO axKTuea "

npuaHaeT

HOBBLIA aKkTWB no cnpasegnuBoli  cToumocTh, [atoi nepecMoTpa ycrnoeuid cuutaetcs gara

NEPBOHAYANBHOrO NPU3HaHUS ans uenemn pacyeTa nocrieaytowjero obecLieHenus, B TOM yucne Aha onpegeneHua
CbaKTa 3HauUTENbLHOTO yBenuyeHns kpeanTtHoroe pucka, Komnavug Taicke OLleHMBaeT COOTBETCTBME HOBOTO Kpegura

WUNU Zonroe
W npoLeHT

Or0 MHCTPYMEHTa KPUTEPUIO OCYWIEGTBIIEHNS NITATEXeN UCKMIOUMTENBHO B CYET OGHOBHOM CyMMbI A0fra
oB. JlioGhie pacxoxaenusi mexay 6anaHcoBoll CTOMMOGTHIO NepBOHaYansLHOT0 aKTvea, npusHaHue

KOTOPOro NpekpalleHo, u CNpaBe/AnMBOM CTOMMOCTM HOBOTO, 3HAYUTENLHO MOAUMULMPOBAHHOMO aKTIEA OTPEKAETCH

B cCOCTaee
COOCTBEHH

B curyauy
HecnocobH
CKOPPEKTUE
Bblrog o
FHaUNTENb
moaucpurkall
CTOUMOCTI
3thhekTrBH

npubbinu Unu yBbITka, ecri COAEPKAHWNE PasnuuNs HE OTHOCUTCS K onepaunn ¢ Kanutanow ¢
Kanin.

W, KOraa repecmoTp ycrnoBwil Obifl BbI3BAH (UHAHCOBBIMM TPYAHOCTAMU y KOHTPAreHTa U ero
PCTLIO BLINOMHATE NEepBOHAYarbHO CornacosaHtble nnatexm, Komianust COaBHNBaeT NepBoHaYansHsIe 1
OBaHHblE OXMAAEMbLIE JEHEXHBIE NOTOKM G akTUBaMu Ha NPeAMET 3HAUUTENBHOrO OTAUYUS pPUCKOB ©
AKTWBY B pesynbTare moaudukaumn ycriosus porosopa. ECni puUcKM UM BLIFOObI HE V3MEHSIITCA, TO
0€ OTIM4Me MOANMUUVPOBAHHONO aKTMBA OT NepBOHAYaNLHOro akTWea OTCYTCTBYET, #U €ro
M HE NPUBOANT K npekpallernio npuaHaHus. Komnakyis NpoussoanT nepepacyeT Banosoil banaHcosod
MYTEM QNCKOHTVPOBaHS MOAUDULNPOBAHHLIX AGHEXHBLIX NOTOKOB AOrOBOPY MO NEpPBOHAMAMLHON
O NpOUEHTHOM cTaBke (UNu Mo adhheKTMBHON APOLIEHTHOR CTaBKE, CKOPPEKTMPOBEHHON C y4eTOM

KpeauTHorg pucka Anst NproOPETeHHbIX WY GO3MAHHBIX KPEAUTHO-OBECLIEHEHHBIX (BUHAHCOBBIX aKTUBOB) #

MpU3HaeT n

Kamezopu

prbbink unu yBeITok OT MoAMUKaLK B COCTaBE NPUOLINY MTiA yObITKa.

U oueHku gbuHaHcOEbIX 0O6s3amenscme. PuHAHCOBbIE 0OBS3aTENbCTEA KnaccuduuupyioTes  kak

BNOCNEACTBAN  OLEHWBaEMble N0 aMOpTUBMPOBaHHON CTOUMOCTH, Kpome: (i) dUHAHCOBLIX 0BR3aTeNbeTS,

oLeHUBaem

bIX MO CnpaBeanuBON CTOMVIOCTY Yepes npubbine unu yBeTok: arta Knigccupukauus npumeHaeTca K

NPOU3BOAHLIM  (hHAHCOBLIM WHCTPYMEHTaM, (MUHAHCOBLIM 0BSi3aTenbCTEaM, npeaHasHaqeHHsIM 4Ns TOProBny

(Hanpumep,

KOPOTKUE NO3ULIMKA MO LIGHHLIM Bymaram), yernosHOMY Bo3MeLeHWIo, npuaHasaemomy npmobpetarenem

0py obwbeguHeHvn Buskeca, u APYIUM  (DMHAHCOBLIM 0BS3aTENbCTBAM, onpeneneHHbiM Kak Takosble rpu
fepBoHaYajieHoM npusHatim; u (i) AOroBOPOB UHAHCOBOW rapaHTM 1 0BA3ATENLCTB NO NPELOCTABMSHMIO

KPEAUTOR,

lpekpate
npekpatiae

HUe  npu3HaHusi PuUHAHCO8LIX ob6snzamenscme.  [IpusHaHue hnHaHcoBblx  0bszaTEnLETE
e B cny4ae ux noraluedns (T.e. korga BeiNONHSETCS WK NpekpallaeTes 0bssaTensCTBO, ykasaHHoe B

[0roBope, Wi NCTeKaeT CpoK ero VICHOI‘IHGHMR).

OBMeH [OoMroBbIMK WHCTPYMEHTAMU C CYLLECTBEHHO pasnuyatowyMmca ycnosusiMin mexay Komnaumen un ee
NEPBOHAYAMLHEIMY KDBANTOPAMM, @ TakKe CYLIeCTBEHHbIE MOAUGUKALMA YCHOBUI CyLLECTBYIOLMX (DUHAHCOBLIX
00A3ATENLGTE YUNTLIBAIOTCS Kak MoralleHie NepBoHauaITLHOMO (HAHCOBOTO OBSI3aTENLETEE 1 Npu3HaHwe HEBOro
huHaHCoBO[0 ODs3aTenkbCTBA. YCNOBUA CUMTAIOTCH GYLLECTBEHHO pasnuuaroLmMMncs, ecu AYCKOHTUPOBAHHAS
MPVBBACHHAR  CTOUMOCTL  ACHEXHBIX [OTOKOB COMMACHO HOBBIM YCNOBWAM, BKMKYas BCE  yriradeHHble
BO3HAIpaXKACHWA 33  BbIYETOM  MONYYEHHLIX  BOSHATPAXOEHWI, AWCKOHTUPOBAHHBIE C  WCNOMAL3OBAHUEM
nepBoHaYanbHoi 9thekTUBHON MPOUEHTHON CTaBKW, OTIMYaeTcs Kak MUHUMYM Ha 10% OT AUCKOHTMPOBAHHON
NPUBEAEHHQN CTOUMOCTU OCTamNbHLIX OEHEXHBIX MOTOKOB Mo repBoHaYancHoMy UHaHCOBOMY 00Si3aTENbLCTBRY.
Kpome ToOro, yu4uThiBalOTCS [pyrUe KauecTBEHHLIe aKkTopbi, TakMe Kak BanioTa, B KOTOpO¥ eHOMUHMPOBAH




VHCTPYMENT, W3MEHEHWE Tuna NPOLEHTHON CTABKW, HOBbIE
OrpaHi-uTernsHLIX yenoBuli no kpeauty. Ecrnv ofmed gonro
yHUTEIBAETCH Kak norallieHue, BCE 3aTPaTbl WU BhIMNAYEHHb
vnu yBuITka oT noratieHus. Ecnv o6MeH unu MogvthrkaLs
BhINNaYeHHbIe BOZHArpaXkaeHWs OoTPpaxaloTcs kak Ko
amopTuanp

ycnosus KoHBepTaunu WHCTPYMEHTa W W3MEHeHue
BBIMIN WHCTPYMEHTAMU WM MOAWMVKALNS YCHOBNI
€ BO3HAarPaKAeHuUsl NpU3HATCA B cocTase apubbinu
HE y4WTLIBAIOTCS Kak noralueHue, Bce 3atpaTthl Wiu
PPeKTUpoBKa 0anarHCcoBOW CTOMMOCTY oBs3aTenscTea
YIOTCA B TEYEHNE 0CTaBLUErOCA CPOKa ACHCTBUS MOAUMDULIMPOBAHHOTO 0BS3aTeNbCTRA.

Monndpuks
3Hauenns
oTpaxaeTq
CTOUMOCT

Uy obsisaTtenscrs, He npuBOgsLME K WX NOrallBHWIO, YYUTLIBAKOTCH Kak W3MEHEeHMe OLEHOYHOro
10 METOAY HaUNCNeHWst KYMYNATYBHON amMOPTUSALIAN 3anHIM YUCMIOM, MPW 3TOM MpuBeLING WK YORITOK
f B CcocTaBe npubbinu wnu y6biTka, €CHM 3KOHOMUMECKOE coagepxauve pasnuuus B BanaHcoson
HEe OTHOCUTCSA K onepayln ¢ KanuTanom ¢ coGCTBEHHMKaMU.

=}
=

Herexunr
KoTopble N

cpedecmea u ux 3xeueaneHms. [eHexHbie CpeacTBa W uX SKBUBArMEHTLl SBRASKOTCH CTATbSIMU,
FTKO KOHBEPTMPYIOTCS B ONPEAENEHHYI0 CyMMY JEeHeXHON HaruyHoCTU 1 NOABEPXKEHB! HeaHaunTensHoMy
USMEHEHWIO CTOMMOCTU. [leHexHble CPE/ICTBA I WX SKBUBANEHTHI BKMIOMAKOT BCE OCTATKA Ha BaHKoBCKUX U KapT
cueTax N MexOaHKOBCKME LEMOo3uThi ¢ NepBOHAYANLHLIM CpoKOM noralleHnss meHee Tpex mecsiues. CpeacTsa, B
OTHOLUEHWY KOTOPbLIX WMEITCS OrpaHUYeHns] 1o WCMONbL30BaHNI0 Ha nepuos BGonee TPEX MECSLUEB Ha MOMEHT
NPEACCTABIIEHVS, CKNIOYAIOTCH U3 COCTaBa [AEHEKHLIX CPEACTB U X SKBUBANEHTOS. [enexHble cpeactsa u ux
SKBUBATIEHILI OTPaXalOTCH NO avMOPTUIMPOBEHHONM CTOMMOCTM, Tak Kak (i) oHu yaepxumBalOTCs ANst NOMmyYEHMs
NPEAYCMOTPEHHBIX JOTOBOPOM [EHEXHbIX MOTOKOB M 3TW AEHEXHBIE NOTOKM npeacTasnsaT coboll UCKMIOYMTENLHO
NNIATeXN B CYET OCHOBHOW CyMMbl A0fira W ApoOuEHTOR W (i) OHWU He OTHeCEeHbI K KaTeropuy oLeHuBaeMsIx no
CrpaseanBoi CTOMMOCTY Yepes npubbinb uni yBsTok.

Cpedcmea
Tpex mecs
nonyyeHuss
UCKIYnTE
oUeHVBaEN,

@ bankax. Cpezcrea B GaHkax BRITIOYAKT BCE AENO3UTH! C nepesoHaYansLHsLIM CPOKOM noratueHia Gonee
les. Cpepcraa 8 BanHkax oTpaxalTcs no amopTM3NPoBaHHON cTouMocTy, ecrim (i) OHV yaepkinBaloTcs ans
NPEAyCMOTPEHHbLIX AOFOBOPOM AEHEXHBIX MOTOKOB ¥ 3TW JAEHEXHLIE NOTOKN npeacTaBnaT cobou
BHO MIaTeXu B CYET OCHOBHOM CyMMbl AOSra W MpoueHTos U (i) OHM He OTHeceHsl K Kareropun
bIX MO CpaBEASIMBON CTOMMOCTY Yepes npubbirs Wi yBLIToK.

He6umopg
pucku n g
akTuBbl OT
CTOUMOCTH
oTpamaerc
AUCKOHTUPC
cuyuTaeTca
o0s3aTenbe

Kasi 3a00/IKEHHOCTL 110 (OUHAHCOEOI apende. Korga KomnaHvis BeICTyRaeT B ponm apeHgoaarens u
XOAbI OT BfliafeHnss oObekTamy apeHabl nepenalTcs APEHO0NOoNYYaTenio, Nepenasaevbie B apexay
AXAKTCH Kak Aebutopckas 3an0imKeHHOCTL N0 UHAHCOBON apeHie 1 YYUTeIBAIOTCA MO NPUBEAEHHON
Byayuuix apeHaHbIx nnatexeid. Jebutopckast 3af0MkedHOCTb Mo dmHaHcoBON apenae nepacHauansHo
1 Ha [aTy BOSHWKHOBEHUS apeHAHbIX OTHOLIEHWIA (Hayana cpoka apeHabl) C MCNOMb30BaHueM CTaBku
BaHWA, ONpefenerHon Ha faty Havarna apeHaHbIX OTHOLIEHMI (naroil Ha4yana apeHgHbIX OTHOLLEHNIA
boriee paHHss M3 ABYX Aar: AaThl 3aKmOUYeHus [0roBopa apeHfbl U Aatsl NMPUHATUS CTopoHamu
TB B OTHOLLIEHUM OCHOBHbIX YCIIOBVIA apeH/ipl).

PazHuua m
HesapaboTs
METOAE YK
npoLeHTa.
apeHab), Bk
W OTHOCHTC
oTpakaeTcs:

exay oblueit cymmoli 4eGUTopcKkoil 3a00MmKeHHOCTY 1 NPVBELAEHHON CTOUMOCTHIO NpeicTaBnseT codoii
HHbIF DUHEHCOBBIA Aoxoa. [JaHHsIll 40X0f MpU3HAETCH B TeuYeHue CpoKa apeH/ibl C NCnonbL3eBaHUem
ThIX WHBECTULMI (RO HaMOrooBroXeHus), KOTOPkI Npeanonaraet NOCTOSIHHYI NEepUoaUYECcKYH0 CTERKY
HononuuTensHele 3aTpaThl, HENOCPEACTBEHHO CBHSAHHLIE G MOAFOTOBKOR U 3aKMIOYEHWeM £0roBopa
[IO4AI0TCA B NEPBOHAYANLHYIQ OLEHKY CTOMMOCTY AeBUTOPCKON 3a0MKEHROCTI N0 PUHAHCOBO apeHae
A Ha yMEHbLUIeHNE AOXOAO0B, NPU3HABAEMBIX B TeUeHUe cpoka apeHzbl. PUHAHCOBbIN [0X0A OT apeH/bl
B COCTaBe NPOLIBHTHOIO A0X0Aa B Npubhinm nim ybLITke 33 rof.

OueHoYHBIY
yObITKOB.
oueHnsaem

PE3EpB MOA KpeAWTHblE YOLITKA NPUIHEETCS B COOTBETCTBUM C MOAEMLIO OXULACMBIX KPELUTHLIX
Dvpaemble KpeauTHoIe yOLITKM ONpesensioTcst Tak e, Kak v Afsl A0MroBbIX UHCTPYMEHTOSB,
PIX TI0 aMOPTUIUPOBAHHON CTOMMOCTI, W MPUSHAIOTCS YEPe3 CHET OLEHOYHOrO pesepBa IS CNCAHWS

yneTon Ban
MoTOKOB, A
PacyeTHble
MOMyYeHns

Ipedonmar

obecLeHeHY

YCRyr, OTHO
oTpaxeH B
akTusa BKN
Hanuum se
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Koprnopamd

OTUETHOCTU

Ha KoHew, oTl

AHCOBOI CTONMOCTY AEBUTOPCKON 3810MKEHHOCTY A0 NPWBEAEHHOW CTOUMOCTY OXUOAEMbIX OEHEKHBIX
MCKOHTMPOBAHHLIX MO MPOLEHTHLIM CTaBKaM, 3arMoXeHHbIM B JOroBopax chuHaHcoBOW apensbl.
Byayluime neHeXHbIe MOTOKY OTPAKAIOT ASHEXHEIE NOTOKY, KOTOPbLIE MOTYT BO3HUKHYTL B pesyrbTdare
N NPOAaXK CllapaembIX B apeHay akTusos,

na. MNpeponnara OTpaXaercs B OTYETHOCTU MO hakTnyeckum 3aTpatam 3a BbUETOM pesepsEa nog
e. MNpegonnara knaccuduLpyerTes kax A0MrocpoYHas, eciv OXUAZEMbIA CPOK NOMTYYEHUs TOBAPOB Uy
CALLMXCA K HeW, NpeBbIlaeT OAuH rof, Uiu ecnu npegonnara OTHOCWTCH K akTusy, koTopslil Byaner
yHeTe Kak AONrOCPOYHLIA NPl NepBOHAUYANLHOM MPUSHAHMN. Cymma npegonnarsbl 3a npuebpeteHue
04aETCs B ero DanaHcoByld CTOMMOCTb NMpu nonyderuu KomnaHinei KOHTROMAS HAaZ 3TUM aKTUBOM W
POATHOCTY TOrO, YTO BYAYyLIVNE SKOHOMUUECKUE BLIFOLL], CBA3AHHLIE C HUM, BynyT nonydeHsl Komnaduweir.
Aonnarta cnucklBaeTcs Ha npubbinb wan yOLITOK NPy NONyYeHU TOBAPOB WUMu YCNyT, OTHOCALUMXCS K
VMEETCH NPU3HaK TOro, 4YTO aKTWBbI, TOBAPLI WAW YCMyrn, OTHOCSLMECH Kk Npenonnare, He ByayT
GanaHcoBas CTOMMOCTb NPEACHIaTs  NOSNEeXuT cnucaHui, W CooTBETCTBYIOLWMA  yBbiTok OT
R 0TPAKAETCH B NpubLINU UNu yObITKE 38 roA.

J8HLII  10Q0X00HbLIU Hanoz. KOpnopaTusHblil MOJOXOAHLIA HAnOr OTpaxaercd B dmHaHcoBoOR
B COOTBETCTBUU C TpeboBaHUAMI 3aKOHOAATENLCTRA, JeRCTBYIOLIEr0 UM N CYLeCTRY 4eNcTRYLLEro
HEeTHOro nepuoaa.




Pacxoabl/(Bo3meLyenne) no KOpPNOPaTMBHOMY MOAOXOAHOMY HAMOry BRIIOYAKT TEKYLUWA U OTITOXEHHBIR HamoTV u
NpusHaTCs B Npubbiv Unu yObiTKe 33 rofl, BCAN TOIMLKO OMU HE AOMKHbI BbITh OTPp&XKeHbl B COCTABE NMPOoYero
COBOKYMHAro Aoxoaa nibo HeMoCpeacTBEHHO B KalliTane B CBSIaY C TEM, UTO OTHOCHTCS K OFIEpaLMsiM, OTPaXaemMbIM
TakXe B COCTase MpoYero CoBOKyNHOro Aoxofa NGO HEMOCPEACTBEHHO B KANUTAIE B TOM 3KE UM B KAKOM-"uBO
ApYyroMm oTHeTHOM Nepuope.

Tekywmii Hanor npegcTasngeT coboi CymMMy, KOTOpasd, Kak oXuaaetcs, BGyaeT ynrnayeHa HanorosbLIM OpraHam
(BO3MELLEHA 33 CHET HAMOTOBBLIX OpraHos) B OTHOLLIGHWY Hanoroobnaraemon npubskiny umi ybbiTka 32 Tekylni in
npeabiayulune neproabl Hanoroobnaraemele Npubsiny Unn yBLITKN PacCYUTLIBAIOTCS HE OCHOBAHMMN pacueTHbIX
OLIEHOK, ecnin (hMHaHCOBas OTYETHOCTH YTBEPNAAETCS 40 Noaayy COOTBETCTBYIOLMX HAMOrOBLIX AeKNapauuii.
Haneru, oTrnyHbie oT KopriopaTVBHOMO NOAOXOAHOTO Harnora, OTPaxatTCa B COCTARE ONEPALIMOHHBLIX PACXOAOE.

OTNOXEHHBIA KOPNIOPATUBHLINA [TOAOXOAHLIA HAMOr HAYMCNAETGCS BANaHCORLIM meToaoM 00S3aTeN6GTB B OTHOLUEHVN
nepeHeceHHoro Ha Dyaylune Nepuoasl HamoroBoro yBbiTka 1 BPEMEHHBIX PAGHULL, BOZHUKAIOLIMX MeXay Hanoroson
bazoil akTBoB W 0Bs3aTEnLCTE W UX BanaHCOBON CTOMMOCTLIO B thuHaHcoBoi OTYeTHOCTU. B COOTBETCTBAM C
NCKITIOYEHVIEM, CYLUECTBYIOLAM ANS NEPBOHAYANBLHOTO NPWUSHAHWS, OTNOKEHHLIE HArNoOM He NPUSHAKTCH B
OTHOLLEHUIN BPENMEHHBLIX PA3HULL, BOIHVKAIOWMUX [PV NEPBOHAYANLHOM MPUBHAHWY AKTUBA WNU 0BS3aTensCTsa fio
onepauusam, He csasaHHbM C o0beauHeHnsiM OU3HEeca, ecnu TakOBLIE He OKasLIBAlOT BAVSHUS Hn WA
byxrantepckyio, i Ha Hanoroobriaraemyio npubkink. BanaHCcoBas BEMMYMHE OTROKEHHOMO Hanora paccynTbiBaeTCs
C UCTONL30BAHNEM CTABOK Harora, ASWCTRYIOLMX MM MO CYLIECTBY AGACTBYIOLMX Ha KOHEL[ OTYETHOrO Nepuoaa u
KOTOpLI, KAK OKUAAETCH, DYAYT MPUMEHATLCS K MEPUOAY BOCCTAHOBNEHUS BPEMEHHBIX PA3HULL UMK UCMOML30BAHMS]
HanoroBoro ybwiTka, nepeHeceHHoro Ha Byaylume rnepuoasl. OTNOXEHHLIE HANOroBLIe aKTUBSI MOryT BblTb 3a4TEHbI
MPOTVB OTNOXEHHBIX HANOroBbiX OOSIBATENLCTE TONLKO B PaMKAX KaXgioro oTAenbHOra MpeanpusTus Komnauum.
OTMoXeHHLIE HAMOroBLIE aKTWBLI B OTHOWEHUA BCEX BbIMATAEMbIX BPEMEHHLIX PAa3HUL U NEepPeHeCeHHbIX Ha
Oynyuine nepuofbl HanOroBbiX yOLITKOB NMPUSHAIOTCS TONLKO B TOW Mepe, B KOTOPOW CYLECTBYET BEPOSTHOCTH
nonyyeHust B Oyaylem HamorooGraragmoi npubblan, npoTus KOTOPOW MOXHO ByfeT 3avecth BbMUTAEMYIO
BPEMEHHYIO PA3HWLLY.

Pacyemss ¢ nocmaewukamu u npoyas Kpedumopckas 3adomKeHHOCTb. Kpeautopckas 3a40mKeHHOCTb
NPUSHAETCH MPY BLINONHEHNM KOHTPAreHTOM CBOMX 0BS3aTENbLCTE 1 OTPAKABTCH M0 aMOPTU3VPOBAHHON CTOMMOCTMY.

Pesepser no obsizamenscmeam u nnamexam. Pesepsul 10 o6s3aTensCTsaM v naaTexam npefcTaenaioT coboi
obszaTenscTea HeMHAHCOBOIO XapakTepa C HEONPENereHHLIM CPOKOM WCMOMHEHUS WNnv BenMYMHoiR. Onu
HaUMCNAI0TCS, ecnn Komnanus BCreACTBIE Kakoro-nnbo npoLLiioro cobbiTus UMEeT CYLIECTBYIOLME (opuanieckue
WW - KOHKIIOAGHTHbIE) 00n3aTensecTBa, AR YPErynnpoBaHUs KOTOPLIX C BOJbLIOH CTENeHbio BEeposSTHOCTY
noTpebyeTes BbIOLITNE PECYPCOB, COAEPXALUMX JKOHOMMUECKUE BLIOAL!, M BENMYMHY OBS3ATENLCTBA MOKHO
OUEHUTD B IEHEKHOM BbIPaXEHWN C AOCTATOUHON CTENEHBID HAAEXKHOCT.

Husuderdk. JrenaeHabl oTpa)aloTes B KanuTane B Tom nepuoae, B KOTOPOM oHK Bbinu obbsieneHs. ndopmalms
060 BCEX AMBUABHAAX, OOLSBMEHHBIX MOCHE OKOMYAHWST OTYETHOIO 1epnosaa, He A0 TOro, Kak duHaHcosas
OT4ETHOCTE Obina yTBepMeHa K BbIMYCKY, QTPAkKaeTcs B mpumevann «CobbiTs HOCre OKOHUAHWS OTUETHOrO
nepvopay. Pacnpegenenue npubbima 1 ee Npoune PACcXOfOBaHWS OCYLLECTBASIOTCS Ha OGHOBE ByxranTepckon
OTHETHOCTY, MOATOTOBIEHHOM B COOTBETCTBIN ¢ TpeBoBaHusIMU Ka3aXCTaHCKOrO 3aKOHOAATENLCTEA. B COOTRETCTRIM
¢ TpeboBaHMAMK 3aKOHOAATENLCTBA pachpeseneHne npubbini OCYUWECTBNSETCS Ha OCHOBE UUCTON npubLInu
TEKYLIEro rofia no (UHAHCOBON OTYETHOCTM, MOATOTOBMNEHHOW B COOTBETCTBUM ¢ TPEBGOBAHUAMU KA3AXCTAHGKOTO
3aKOHOAATENLCTRA.

Hanoz Ha Oo6aenenHyro cmoumocms. Hanor Ha r0BaBneqHyio CTOMMOCT, OTHOCALUMNCS K BbIpYYKe OT
peanusauny, nognexut ynnate B OloaxeT Ha bonee paHHIOlD K3 ABYX HaT: (a) 4aTy MoraweHus nebutopckon
33A0IDKEHHOCTY OT KknueHToB unn (6) aaty noctasku Tosapos unwv yoryr knvenram. HOC, yrnnayeHHsi npu
npuodpeTeHun TOBAPOB W YCYr, OBLIYHO NOANEXAT BO3MELUEHIIO nytem 3advera nporve HAC, HayncneHHoro ¢
BLIDYYKU OT peanusauuy; 1no nonyveHun cyeta-thakTypsl npoaasLa. Hanorosble opradbl paspewanT pacyers! no
HAC wa HetTo-OcHOBE. [lpu co3panuu pesepsa noj obecueHenne neGUTOPCKON 38/0/KEHHOCTU YOLITOK OT
obeclLieHennsi 0TPaKABTCH Ha MOHYK CYNMY 3300MKEHHOCTY, BKIIOYan HIC.

Mpusnanue ebipyyku. [poLeHTHsIE AOXOABI N0 NHAHCOBOW APEHAE NPUSHAITCS NPONOPLMOHAnLHO B TeYeHue
BPEMeH/ (PUHAHCUPOBANHUS € WCMONb3OBAHMEM METOAE UUCTbIX UHBECTULMR (40 HANGrooBnoxeHns), KOTOPLINA
NPEAnoNaraeT NOCTOSIHHYIO NepUoUHECKYI0 CTaBKY NPOLEHTa. [poYne NPOLIEHTHBIE SOXO/bI NPUAHAKOTCS NG METOZLY
3hhexMBHON CTaBKM MPOLEHTa. Takol pacuer BKMIOYAET B NPOLEHTHbIE OOXOA4LI BCE KOMUCCHU W cbopsl,
ynnayeHHbIe W MNOJTyYEHHLIE CTOPOHAMK AOFOBOPA W GOCTABMSIOWME HEOTLEMIEMYIO YacTb ahhEKTUBHOM
MPOLEHTHO! CTaBKku, 3aTPaThbl NO CAESMKE, @ TAKKE BCE NPOYME NPEMAN WM AVCKOHTDI

MpouenTHLIR A0X0A PACCYUTLIBABTCS C. NpUMEHEHneM 3ddeKTUBHON NPOLIEHTHOW CTaBKUA K BanoBoW HanaHcosolh
CTOMMOCTY (PUHAHCOBLIX aKTNBOB, Kpome: (i) hUHAHCOBLIX aKTUBOB, KOTOPLIE CTANU 0BecLeHelHbIMU (Crapus 3)
ANS KOTOPbIX MPOLEHTHBLIA A0X0A PacCuMThiBAETCH G rpuMeHeHnem achthekTUBHON NPOLEHTHON CTasku K ux
aMOPTV3VPOBAHHON CTOMMOCTIA (38 BBIUETOM pe3epsa MoL OXugaeMbie KpeauTHble yBbITkM), 1 (i) co3gaHHbIX um
NProBpeTeHHBLIX KPeAUTHO-0BECLEHEHHbIX MUHAHCOBLIX AKTUBOB, A KOTOpkIX NepBoHaYankHas stdekTusHas
MPOLEHTHaASl CTaska, CKOPPEKTUPOBAHHAS C YYETOM KPEAMTHOro pucka, NPUMEHSIETCSl K amOpTU3NPOBaHHON
CTOUMOCTIA.



Komucenu, otHocalmecs k 3hePeKTUBHON NPOLIEHTHOI CTaBKe, BKIIOUAIT KOMUCCIN, Mony4YeHHbIe UNu yruadeHHble
B CBSI3W C (DOPMNPOBAHUEM Urin NprioBpeTennem (hMHAHCOBOTG aKTUBa UMiA BLINYCKOM (PUHAHCOBOIG 0BS3ATENLCTEA
(Hanpmme&), KOMMCCNW 38 NPOBEAGHME SKCTIEPTUSbI MPOEKTOB (IMHAHCOBOI ApeHabI).

|

ﬂpuanam[ye MIPOUCHMHLIX Pacx0006. [POLIEHTHbIE PAcXOAb! N0 BOEM AONTOBLIM MHCTPYMEHTAM oTpaxaloTes no

mMeTosy H?MMCJ‘IGHMR € venonb3oBaHnemM metofa athdekTVBHOM NPOLIEHTHON CTaBku. Takoil pacyeT BKMYaeT B
npOHEHTHZIE PACXOAbl BCE KOMWUCCMU W BbINNATHI, YNNAYeHHble ¢ NonyYeHHbie CTOpoOHaMu A[orosopa u
COCTaB/IAIOME HEOTLEMNEMYID YACTb 3thDEKTUBHOI NPOLIEHTHO! CTaBKY, 3aTpathl NO CAErKe, a Takke BCe npoyue

npemMmuu unin CKnaKn

Pacxo8bi|Ha codepxarue nepconana u cessarHHble ¢ HUMU omyucieHus. Pacxoasl Ha 3apaboTHyo mnary,
BEHOCHI B |TOCYAAPCTBEHHBLIA MEHCUOHHLIN OHA W (POHA, COLNAnNLHOTO GTPAXOBAHWS, OMNaYeHHbIe eXxeropHsle
oTnycka v BONbHIYHbIE, MPEMUU U HEAEHEXHBIE MbIOTh HAYUCSIOTCS MO MEpe okasaHusi COOTBETCTBYIOLLUX YEriyr
coTpyAHnkamu Komrnanuu, Komnannsg He nMeeT kakix-nubo MPABOBLIX UNW BLITEKAIOWMX U3 CNIOKMUBLIEACS [eNoBo
NPaKTUKmM obsg3aTenscTr no BbINIIATE NEHCUW wnu aHanornyHbIX BbII7AT, MOMWUMO Rnarexel CornacHo
TOCYAaPCTBEHHOMY MNAaHY G YCTAHOBIMEHHLIMW B3HOCAM.

Bzaumosaem huHaHCOoBLIX UHCMPYMeHmMOoe. GUHAHCOBLIE aKTUBbLI 1 0BS3aTENLCTRA B3@MMO3a4MTLIBAIOTCS U B
OTHETE O (hMHAHCOBOM MNOMOXEHWM OTPWBKASTCH YNCTAS! BEMUYMHA TONBKO B Tex criyyasx, Korga cyulecTsyer
OpPUANHECKN  YCTAHOBIIEHHOE MPaBO NPOW3BECTY B3AUMOIAYET OTPAKEHHBIX CyMM, @ Takke HamepeHue
nmbo  npow3secTM B3arvoszayer, Nubo OOHOBPEMEHHO peanuaoBatk aKkTUBR W YperymuposaTth 06s3aTenscrso.
PacomaTpyeaemoe npaBo Ha B3avmo3aver (a) He pOMKHO 38BMCETH OT BO3MONKHLIX ByayLmx coBeiTuin
(6) AOMKHO WMETH  IPUAMYECKYID BO3IMOXHOGTS OCYLWeCTBNEHUs 1pw  criegyrolmx  obcTosTenbcTRax;
() B xope ocylecTsneHns oBbIMHOMN (PUHEHCOBO-X035ICTBEHHON AEATENBHOCTY, (i) npw HeBbinOMHeHUN
oBsizaTenseTaa no nnartexam (cobbimuu AegponTa) v (iii) B cnyyae HeCOCTOATENLHOCTY UMK BaHkpoTcTBa.

Kpedumei \u 3aiimer. Kpeanms! 1 3aiimb MepBOHAYaNbHO YYUTLIBAIOTCA MO CNPaBeAnUBOM CTOMMOCTW 33 BLIMETOM
NPOMSBEAEHHLIX 38TPAT IO CAeNKE, 8 3aTeM Mo amMOpPTUNPOBaHHOI CTOUMOCTU C MCNONE30BaHNEM MeToaa adpheKTNBHO
MPOLEHTHON CTaBKu.

OcHoenbie cpedcmea. OCHOBHbIE CpeAcTBa OTpaXaloTCsl MO NEPBOHAYaNIbHOW CTOWMOCTW, 3a BbUETOM
HaKOMMEHHON amopTU3aLMY 1 HAKOMNEHHLIX YOLITKOB 0T oBecLieHeHus (ram, rpe a1o HeoBxoauma).

Mocnepylolyie 3aTpaThl OTpaXaloTCsi B BaNaHCOBONM CTOUMOGTY aKTUBAE WUITN MPUSHAIOTCH B KayecTee OTAENbHOro
aKTBa COOTBETCTBYIOLIMM 00pa30M TOMNLKO B TOM Criydae, korga CylecTBYET BEepOsiTHOCTb TOro, YTo Byayuwme
SKOHOMUMECKME BLITOALI, CBA3AHHLIE C 3TUM aKTUBOM, GyAyT nomyueHm Komnauued, u CTOUMOGT akTvsa oyner
AOCTOBEPHO OLEHeHa. 3aTpaThl Ha Merkuii PeMOHT W eXEAHEBHOE TeXOBCNyWWBAHWE OTHOCATCH Ha pacxogsi
Tekyllero neproaa. 3aTparhbl Ha 3amMeHy KpYMHbIX Y3NO0R WM KOMAOHEHTOB OCHOBHBIX CPeACTB KanuTanuampyloTcs
NPy 0AHOBPEMEHHOM CNVCAHNIA MoanNexXallmx 3aMeHe YacTei.

Ha koreu kaxmoro oTyeTHOro Nepuofa pyKOBOACTBO OMPEAEnseT Hanuuve npuraHakos OOECLIEHEHVS OCHOBHbLIX
cpencTs. EICﬂM BLIABNEH NIOOON Takol MPUSHaK, PYKOBOACTBO OLUEHMBAET BO3MELEEMYK) CTOUMOCTS, KoTopas
onpeferaeTcs kak HanBombluas w3 ABYX BEMWUVH: CNPaBedfvMBOi CTOWMOCTY 33 BbIYETOM 3aTpaT Ha BbibsITHE
aKTUBa 1 LIeHHOCTU €ro WCrions3oBaHis, BanaHcosas GToMMOCTb aKkTuBa yMeHblUaeTCss 40 Bo3Meluaemot
CTOMMOCTM;’yﬁbITOK 0T obeclenenun oTpaxaercs B npubsini unn yGuiTke 3a rog. Y6bITok oT obeCcUeHeRNsT akTuea,
MPUSHAHHLIA B MPOLWbIE OTHETHbIE NEPUOAb, BOCCTAHABIVBASTCS (Mpu  HeoBxogumocTy), ecnu MPOU3oLINO
wameHeHmer6yxranTepcxmx OLIEHOK, MCMONb30BaHHLIX NPy ONpefenesmn LEHHOCTA OT UCNONbL30BaHua aktuea nubo

ero cnpaae@nmaoﬁ CTOMMOCTM 38 BLIYETOM 3aTPaAT Ha BhIOLITUE.

[Mpubbink mhm YBLITOK OT BbIDLITUA OCHORHLIX CPEACTS ONPEaAEnsieTces Kak pasHiLa MeXy NonyyeHHoW BLIpYUKkon ot
npoAaxu 1 X BanaHcoBoil CTOUMOCTLIO U1 OTPAXKAETCS B NPUBHINN WK yObITKE 33 rof.

Amopmusauus. Ha zemnio amopTh3aunsa He HauuenseTcs. AMOPTUSAUMS MPOYNX OBBEKTOB OCHOBHBLIX CPEeaCTB
PACCUUTLIBAETCH [MHEHBIM METOLOM MyTeM pPaBHOMEPHOTO CRUCAHMS WX nepBoHavanbHol GTOMMOGTM J10
OCTATOMHON CTOMMOCTI B TEYEHVE CPOKA 1X NONE3HOT0 UCTONB30BAHUS, 8 UMEHHO!

Cpok nonesHoro UCNonL3oBaHuA (kon-8o.net)

3aaHus u coopyKeHus 20-45
MaliimHbl v 0BopyaoBaHue 4-7
KomnetoTepbl 2-4
Mpoune OC 7-8
KenutanuayporarHsle 3aTpathl Ha ynydlLeHe apeHaoBarbix B TeueHvie cpoka ux nonesHaro MCnonb3oBaHus unm

06bekToB CpoKa apeHabl, ecnin oH Boree KopoTKuii

OcraTouHasl CTOMMOCTh akTvea npeacTassser cobol pacueTHylo cymmy, KoTopyto KommaHus nonyvuna Osi Ha
TEKYLUAA MOMEHT OT BbIOLITUS aKTUBA MOCNE BLIETA MPEANONaraemblx 3aTpaT Ha BbiBbITie, ecriv bl akTuB ye



AOCTUT KOHUa Cpoka MOMesHoro vCnonb3oBaHMsi W COCTOSHMS, XapakTepHora Ans KOHLA@ Cpoka nonesHoro
nenonbsosaHus. OcTaToyHasl CTOMMOCTL aKTUBOB U CPOK WX MONESHOT0 UCTONb30BaHUS nepecMaTpuBaloTes U, ecny
HEo6X0AMMO. KOPPEKTUPYIOTES B KOHLIE KaX/A0TO OTYETHOTO Mepuoaa.

Hemamepuanshble akmuesi. Hewatepvaneubie aktuesl KOMAaHUM UMEROT  KOHEUMbI CPOK  MONE3HOoro
VICMOITb3OBAHNUS W, B OCHOBHOM, BKIIOYAIOT KanUTaNMsnpoBaHHoe NPorpaMMHOE 0BECTTEYEHIE U MNLIEH3WI.

ﬂpwoﬁpeTeHHb]e NMUEH3NM Ha KoMMkTepHoe nporpammviHoe OGECHBHGHMG. MaTeHTbl W TOProBble MapKkna
KanutanusupyrTcs B cymme 3aTparT, NoOHECEHHbIX Ha nx FIpI/IOﬁpGTEHVlE n BHEOPpEeHue.

3atpathl Ha pas3paboTky, HenocpeACTBEHHO CBA3AHHLIE G NASHTUOUUMPYEMBIM 1 YHUKANEBHBIM MPOrPaMMHbLIM
obecneyennem, koHTponupyemsiv Komnanueil, oTpaxaloTes kak HeMaTepmanbHble akTuBbl, eCri OXKULAETCH, YT0
CyMM& [IONONHUTENbHBIX IKOHOMUHECKMX BBLIOA MPERLICUT 3aTparsl. KanuTanuaupoBaHHble 3aTparsl BKIIOYAIOT
PacXofbl Ha COoAEpXKaHWUE Ipyrmbl paspaboTHUKOB NPOrPAMMHOTO 0GECHEYEHNs! 1 HAANEKALLYIO A0S0 HAKNAAHBIX
pacxofos. Bce npoune 3aTpatbl, CBA3aHHLIE G NPOrpamMMHbIM oBecniedeHvem (Hanpumep, ero obecnyxnsaHwem),
OTPaXalOTCs B COCTABE PACXO0B M0 MEPE UX BOIHUKHOBEHMS.

Breobopomusie akmuesl no pacmopaHymbim dozoeopam ¢huHaHcoeol apeHOL!. BHeoBOPOTHbIE aKTUBLI No
PACTOPrHYThIM  AOroBOpaM PUMHAHCOBOA apeHAbl NPEeAcTasnslT coboll obbekThl hrHaHcoBOW apeHabl no
PaCTOprHyTLIM [JOroBOpam, @ TaKkKe 3anoxeHHOe UMYL|ecTBo, obpalienHoe B cobeTselHocTs Kommaruu,

llpeameTami puHaHCOBOW apeHAB! SBNAKNTCS CRELUMUYEcKe 0BbLeKTHI (cneumanuavuposarHoe obopyaosanne,
ODbeKTbl  HEABWKMMOCTM,  WMYLIECTBEHHbIE  KOMNMEKCHl, TPAHCMOPT,  CNELTeXHuka i obopynosaHue),
MpeaHasHaveHHble Ana busHeca ONPEAeneHHbIX KIMEHTOR, W PEAnU3auns AaHHbLIX NPEgMETos no PACTOPTHYTLIM
AoroBOpam (PUHAHCOBOW apeHAbl MOXET 3aHsiThb ONPEeAEneHHbIil CPOK, Tak kak PhIHOK BTOPWUYHOTO UMYyLLEcTsa
HECKOMNBKO QrpaHuyYeH,

HaHHbie akTViBbl NepBOHAYANbHO nNPUsHaTes Komnauuedh no  cToMMGETH cooTseTcTBYIOlEn aebuTopckoi
3aA0IKEHHOCTI o hHAHCOBOV apeHae. BbibbiTie AaHHbIX aKTUBOB OTOBPAKAETCH Kak [0X0Abl 1 pacxosl oT
peanisayiv aktisoB Mo NpekpalieHHLIM JO0roeopam (uHaHCOBOR apeHakl B OTyeTe o npubbinu unu ybbirke u
NnpoYem COBOKYNMHOM A0XOME.

B xone cBoei 0BblMHON AesTensHOCTH Komnanust perynsipHo npoAaeT gaHHble 0BbEeKThl U NEPEBOAUT WX B COCTAR
3anacoe No HanmveHblIEeln 13 ABYX BENUYUNH: BanaHcoBOW CTOMMOCTU 1 YUCTOW BO3MOKHOM ueHsl npopaxu. Yueras
BO3MOXHAs LieHa NpPOAaXW — 8TO pacyeTHasi MpoAaxHas UeHa, no KOTOPOoi KOMMauusi nnaHupyeT peanmnioBaTh
fdaHHble aKTusbl.

BHeoBopoTHbie akTuebl Mo pacTopriyThivm forosopamv oUHAHCOBOW apeHabl TECTUPYIOTCS Ha npeamMeT obecuyeHekns
B Tex cnyJasx. Koraa uMelnT Mecto kakue-nubo cobbiTvisi unu  M3MeHeHns oBCTOSTENsCTR, KOTOpble
CBUABTENLCTBYIOT O TOM, 4YTO WX DanaHcoBas CTOMMOCTE HE MOXeT BbiTh Bo3MelleHa. YBLITOK oT obecleHeHus
NpU3HaeTcH B pasMepe rpeBbilleHns OanaHcoBOW CTOMMOCTY aKkTWBa Hap ero BO3MELLaeMOol GTOMMOGTLIO.
Boswmelljaemas CToumocTs npeacTasnser coboi cnpaseAnuByto CTOUMOCTh aKTUBE 38 BLIYETOM 3aTPaT Ha BhibLITHE
W UEHHDCTb ero UCNOMNL30BaHYS, B 3aBUCAMOCTU OT TOM0, Kakas Ua aTux CyMM BhillE.

AryuoHeprbill Kanuman. OBLIKHOBEHHLIE aKUuu, AvBMAEHALl N0 KOTOPbIM OOBLABMAITCS MO YCMOTPEHUD
PyKOBOJCTBA, OTpaxaloTea kak kanutan. JononHuTensHble 3aTpaThl, HEMOCPEACTBEHHO OTHOGSILLMECS K BbINYCKY
HOBBIX AKUWIA, OTPaalTcs B COCTABE KaNUTANa Kak yMEHbLISHNE (3a BbMETOM Hamora) CyMMbl, MONYYEHHONR OT
Bbinycka. Cymma npesbllueHus CrpaBeanuBoi CTOMMOCTU NOMYYEHHEIX cpencTs Hag HOMWHaNbHOW CTOMMOGTBIO
BLINYLEHHbIX aKLmi oTpaxaeTcs B kanuTare Kak SMUCCUOHHLIA 40X0A.

Mpubbine Ha akyuro. Tpubbink Ha aKUMIO paccunTLIBAETCS nocpencTeoM geneHus npubsinu unn ybwiTika,
npuxoasalinxcs Ha pomo  coficTBeHHukos Komnawwy, Ha CPEAHEB3BElUeHHOE KONUUYECTBO aKLui yyacTus
Haxoasiuxes B obpalleny B TeUeHne roga.

Cezmenmas omuemHocmb. OTYETHOCTb N0 GEFMEHTAM COCTABNSETCA B8 COOTBETCTBUM G BHYTREHHER
OTHETHOCTLIO, MpeACTaBrIsSieMoil nuly wnu oprady Komnauum, OTBETCTBEHHOMY 3a NPUHSTUE OfepalyioHHbIX
pewennit. CErMeHT NOANENUT OTABNLHOMY PACKPLITYIG, €CAN ero AoXOoabl, hrHaHCOBLIN pe3ynbTar wrn akTuss
COCTaBISAIOT [ecsTh nnu Bonee NPOLIEHTOR OT BCEX CErMEHTOB.

4 HoBble n nepecmoTpeHHbIe MeXAyHapOAHLIe CTaHAAPTEI hMHAHCOBONM OTYETHOCTY

CTahdapTol U MHTEPNPeTaLUK, MPUHATLIE B TEKYLEM roay

Komnanmsa npuHsina 8 Tevenne 0TYETHOrO roaa criefiylouje HOBble U NepecMoTpeHHbIe CTaHAapTsl, BCTYNUBLLNE B
cuny 1 aueapa 2021 roaa:



lonpaeku k MC®O (IFRS) 9, MC®Q (1AS) 39, MC®O (IFRS) 7, MC®OO (IFRS) 4 u MC®O (IFRS) 16 — «Pegpopma
bazosoll npoueHmoll cmasku — aman 2

MNonpasku NPEAOCTABNSAIOT BPEMEHHBIE OCBODOX/AGHUS, KOTOPLIE NPUMEHSIIOTCS 4Nt yeTpaHeHuns nocnencTsmi ans
(puHaHCOBOW OTYETHOCTH B cnyvasix, KOrad MexBaHKOBCKas CTaBka MpenioKeHns (IBOR) 3samensercs
anbTepHaTBHOW npakTuyecky 6e3puckoBOl NTPOLEHTHOMN CTARKOIA. Menpasku ripegycmatpusaior cneaylotuee:

*  YNpOWEHre NpakTU4eckoro xapakrepa, COMmacHo KOTOPOMY W3MEHEHMUs! [OroBOPa UMM M3MEHEeHUs AEHENKHBIX
NOTOKOB, HENOCPEeACTBEHHO Tpebyemble PediopMOl, AOMKHEI paccmaTpuBaTthbCa Kak USMEHeHWs  Mrasaroluel
MPOLEHTHOI CTaBKY, AKBMBANEHTHLIE N3MEHEHUIO PLIHOYHOW NMPOUEHTHOW CTABKY;

*  AONycKaeTcs BHeceHne uamerenui, Tpebyembix pedopmoit IBOR, B onpeaeneH{ne OTHOLEHWI XeIkupoBaHvia v
ACKYMEHTALMIO N0 XELKUPOBAHWIO BE3 NPEKpPaLLEHUs OTHOLUSHI XeKMPOBaHNS,

* OpraHisaunsm MpeAoCTaBnseTcs BpeMeHHoe ocBobOoXaeHue OT HeoBXoaumocTy cobriiofieHnst TpebosaHus
OTHOCUTENbHO OTAENLHO WMASHTUPULMPYEMBIX KOMMOHEHTOB B cnyyasx, Koraa MHCTPYMeHT ¢ Bespuckosol
CTABKOW ONPEAENACTCS MO YCMOTPEHNIO OPraHi3aLn B KaYecTe PUCKOBOTO KOMNOHEHTa B PamMKax OTHOLIEHUI
Xe[xuposanua.

HlanHble nonpasku He okazanu BNUSHMA HA PUHAHCOBYIO OTYETHOCTL Komnamim. Komnatus HamepeHa MpUMEeHsITE
YNpolleHws  mpakTuieckoro xapakrepa B Gyaywwx nepuopax, ecrv ato 6yaer HeoBxomumo. Hopbie
UEPECMOTPCITIILIC MEAGIYIAPO/IIbIC CraiyiapTsl GUiancoBoi oraernocty (1pojioiskenie)

Monpasku k MCPO (IFRS) 16 — « Yermnynku o apeHOe, cesizaHKbie ¢ naHdemueli Covid-19, dedicmeyrowjue nocne 30
UIoH: 2021 20da»

28 masi 2020 rona Coser no MC®Q ewinycrun nonpasky k MCPO (IFRS) 16 «Apenaa» — «YcTynku Mo apeHae,
ceAsaHHble ¢ nangemverd Covid-19». [aknas nonpaska npegycMaTpuBaeT OCBOBOXAEHWE /NS apeHaaTopes oT
npumetrerra Tpebosanuii MCPO (IFRS) 16 B wacTi ydyera moaudiukaLmii JorosBopos apeHabl B clyyae ycTynok no
apeHie, KOTopble BO3HWKAIOT B Ka4yecTse NPsMOro Crneacteusl naHgemuy Covid-19. B kauecTse ynpoweHms
MPaKTUHECKoro xapaktepa apeHAaTop MOXKET MPUHSATh PelUeHNe He aHanuaupoBaTh, SIBNSETCS N ycTynka mno
apenfe, npeAocTasrneHHas apeHaoaateneM B CBS3W ¢ navgemieii Covid-19, mozudnkaLmeRn forosopa apeHasl.
ApeHAaTop, KOTOpbIi NPUHUMAEET TakKoe pelueHue, AOMKeH y4nTbiBaTh Noboe N3MEHeHWe apeH/iHbIX nnarexe,
00YCnoBNEHHOE YCTYNKOR N0 apeHze, CBS3AHHON C naHaemuei Covid-19, aHanormyHo ToMy, Kak 3To UMEHeHue
oTpaxanock Gbl B yyeTe cornacHo MCHO (IFRS) 16, ecnu Bbl 0HO He SBASNOCH MoauUKkaumMen Joropopa apeHabl.
lpegnonaranoce, 4yT0 AaHHas nonpaska BymeT npumensTsca o 30 wions 2021 roga, HO B CBHA3U ¢
npoaomKkaumes snnasuem nadgeman Covid-19 31 mapra 2021 ropa Coset no MCHO pewumrn npognuts CPOK
MPUMEHEHNA yripolleHnin npakTunyeckoro xapaktepa Ao 30 vioHs 2022 roaa Hosas nonpaeka npuMeHseTest B
OTHOLUEHMN rOA0BLIX OTYETHLIX MepuosoB, Hadaswmxcs 1 anpens 2021 roga unu nocne aToi AaTa.

Y Komnanuu oTeyTCTBYIOT Kakue-nuBo npenocTasneHHbie YCTYTKI M0 apeHae, cea3aHHble ¢ nadaemuen Covid-19, Ho
B cnyyae HeobXO4MMOCT OHa MNaHupyeT MPUMEHATE YNPOLIEHNST MPaKTUYEcKOro Xxapaktepa B Teveuune
[OMyCTMMOro nepuoaa.



4, HoBble u nepecmorpeHHble MEXAYHapoOHble CTaHaapTel (UHAHCOBOW OTYETHOCTH
(npogonxenne)

Hoenle u nepecvompenrsie MC®O - BLIMYUEHHEIE, HO elje He 8CMYNUGWIUE 6 CUITY

Hwxe npusoaaTes Hosble cTanaapTsl, NONpaBkn U Pa3LACHEHVA, KOTOPbIE BblN BLIMYLEHBI, HO elie He BCTynumy B
Cuny Ha jaaty Beimycka OTAeNbHOW MHAaHGOBONR OTYeTHOCTM KOoMManm KommaHusi HamepeHa npumesuTts atu
CTaHAapTLl, NOMPaBki U Pa3bACHEHUS!, ECAIM NPUMEHNMO, C AAThI UX BCTYMINEHUs B Cuuy.

. MC®O (IFRS) 17 «/[lorosops! crpaxopanus»

- lNonpaei k MCHO (IAS) 1 - «Knaccuchukalius oGsisaTenseTs kak KpaTKOCPOYHbLIX MNKU JONTOCPOYHBIXY .

« Monpasku k MCHO (IFRS) 3 — «Cebinku Ha KoHuerTyaneHble 0CHOBBIY.

- MNonpasku kK MCDO (IAS) 16 — «OCHOBHbIE Cpeacrsa: noCTYNNeHns 10 UCTOrb30BaHUs No HasHaueHnioy.

® Monpaskn k MCDO (IAS) 37 — «O6pemeHnTenbHbIE A0roBOpbl— 3aTpathl HA UCMOMHEHNE AOTOBOpaY.

@ Monpaska k MCHO (IFRS) 1 «lNepeoe npitmererue MesayHapoAHbIX CTaHAapToR UHAHCOBON OTYETHOCTAY
— AOHEPHAS OpraHnsauus, snepssle npumetsiolias MexayHapogHsie cTaHaapTsl PUHAHCOBON OTYETHOCTH.

° Monpaeka k MCPO (IFRS) 9 «PuHaHcoRke VHCTPYMEHTLI» — KOMUCCUOHHOE BOSHarpageHue npu
nposeaeHul «tecta 10%» & cnyyae npekpalieHus NpUsHaHMs UHaHCoBbIX 0BS3aTENbCTS.

® Morpaska k MC®O (JAS) 41 «Censckoe X03sHCTBO® — HanorooBbrnoXeHue MNpy OLeHKe cnpaseanuBoii
CTOMMOCTH.

e Monpasku kK MCO (IAS) & — «OnpegeneHue DyXrantepckux oLeHoK»

. Morpasku k MCPO (IAS) 1 u MpakTuieckum pekovenauusim Ne 2 no npumenennio MCPQ — «PackpbiTiie

nadopman 06 YHETHOR NOMUTUKE.

Mompasku k MC®O (IAS) 1 — «Knaccubuxauus o6ssamenscme Kax KpamkoCpOYHLIX Ul GON20CHOYHLIX »

B sHBape 2020 roga Coset no MC®O BbinycTun nonpasku K nyHkram 69-76 MCOO (IAS) 1, B KOTOpbLIX NOSCHAOTCH
TpeboBaHa B OTHOLIEHUN knaccnukaumn obnzaTenscTs Kak KpaTkoCPOMHbIX UNU AOMTOCPOYHLIX. B nonpaskax
paswacHaeTesa cneayloulee:

. UTO NMOHVMAETCS NOJ NPABOM OTCPOUNTL YPErYIMpoBaHne oBsi3aTenseTe;

. MPaBO OTCPOYNTL yperynuposaHne 0bsI3aTeNbCTE A0MKHO CYLECTBOBATL HA KOHEL| OTHETHOIO NEpPUOaa:

. Ha knaccucpukaumio 0bs3aTensCTs He BNNSIET BEPOSTHOCTL TOTD, YTO OPraHWU3aLWs UCHONMHUT CBOE npaso
OTCPOYUTL YPETYIINPOBAHNE 0BS3aTEeNECTBA;

. ycnoeus obasatenbcTaa He ByayT BNWATL Ha ere KNaceuVikaumio, TorbKo ecni MPOVI3BOAHBIA UHCTPYMEHT,

BCTPOEHHbIV B KOHBEPTNPYEMOE 0653aTenbLCTBO, cam Mo cebe aprisieTces [O5EBbLIM UHCTRYMEHTOM.

HauHble nonpaBky BCTYNAOT B8 CUNY B OTHOLWEHUA MOA0BLIX OTYETHBIX nepuoaos, HadnHawlyxes 1 aHBaps 2023
ropa wnu nocne 3TOW AaThl, W NPUMEHSIIOTCS PeTpocnekTuBHO. B HacTosiuee Bpemsi Komnauusi awanusupyer
BOSMOXHOE BANAHNE AaHHBIX NONPABOK Ha TekyLyio knaccnthnkaumio 0653aTensCTs 1 HeoBX0MMOCTE nepecmoTpa
YCNOBUiA MO CYLIECTRYIOLLIWM AOTOBOPAM.

Monpasku k MC®O (IAS) 16 — « Ocrostible cpedemea: rocmyrnneHus 8o UCoNsE308aHUSI 110 HAZHAYCHUIOY

B mae 2020 roga CoeeT no MC®O sbinyctun gokymeHT «OCHOBHbLIE CpPeacTea: NOCTYNINEHNA A0 UCNoNL30BaHUS Mo
HasHa4eHuio», KOTOpLIN 3anpewaeT OpraHu3aLmnsaM BeMATATE W3 NepBOHAYansHON CTOUMOGTY 06bEKTA OCHOBHBIX
CpeacTs kakme-nubo NOCTYNIEHVs OT MPOAAXY MSAGMNIA, MPONIBEAEHHLIX B NPOLECCe AOCTABKI 3TOr0 0GbeKkTa A0
MECTONOMNOKEHNR 1 MPUBEICHVIS €r0 B COCTOAHUE, KOTOPbIE TpeByloTes Ans ero SKennyaTauuu B COQTBETCTBAM C
HamepeHnsMi pykosogcTBa. BMECTO 3TOro opraHusauusi NPu3HaeT AOCTYNMEHUs OT MPOAaXi Takmx maperui, a
Takke CTOMMOCTb NPOuSBOACTBE 3TNX U3MEUIA B COCTaBe Npubbiny unv ybsiTka.

darnbie nonpasku BETYNAOT B CUNY B OTHOLEHWM rOAO0BLIX OTYETHLIX NMEPUOAOE, HadnHarmLluxes 1 sHBaps 2022
roAa 1N [ocne 3ToM AaThl, U AOMKHbLI NPUMEHSITLCS PETPOCMIEKTUBHO K TEM 0B bekTam OCHOBHEIX CPeAcTs, KoTopkle
CTanmu JOCTYNHbLIMW AN UCNONb30BAHNS Ha AaTy Hadyana (Unu fnocre Hee) caMOro paHHero W3 NpPencTaBneHHsIX B
(hyHaAHCOBOW OTYETHOCTI nepvoja, B KOTOPOM OpraHusauust Brnepesle NPUMEHdeT AaHHbIE nonpasku. OxugaeTcs,
YTO AavHble rnonpaBKm He OKaXKyT CYLLEeCTBEHHOIO BIUSHUS Ha KomnaHnuto.
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4, Hoeble u nepecmoTpeHHbie MEXAYHapogHble CcTanHaapTbl (DUHAHCOBOW OTYETHOCTU
(nponosmxkenne)

Hoewle u nepecmompentsie MC®O - sbinywenHble, HO ewe He ecmynueuue & cuny (npodosmxeHue)

Monpaska k MC®O (IFRS) 9 «®unatcossie UHCITIDYMEHMbLY — KOMUCCUOHHOE 603HazpaxdeHue npu nposedeHtu
«mecma 10%» & ciiyuae npexpatyeHus FIPUSHEHUST GOUHAHTOBLIX 0BSI3aMENLemMS.

B pamkax npouecca exeropnbix ycoeepleHcTBOBaHUi MCOO nepuos, 2018-2020 ropos, Coeer no MC®O
BbinycTun nonpaeky k MC®O (IFRS) 9. B nonpaske nosicHsioTes CYMMBI KOMUCCHOHHOTO BO3HArpaKaeHnsi, KoTopsle
OprannsaLms y4nTslsaeT npy OLUEHKe TOTO, SBSKOTCSH N YCHOBMSI HOBOMO WMW MOANUUMPOBAHHOrO (hrHaHCOBOIO
0bAsaTeNbCTBA CYLIECTBEHHO OTMMMAIOLMMICS OT YCHOBHE nepBoHavansHoro uHaHCcoBoOro obgsarenscrea. K
TAKAM CyMMam OTHOCATCS TOIMLKO T& KOMUCCUOHHbIE BOBHATPaXAEHNS, KOTOPbIE BBINU BLINAAYEHb! NV NoAy4eHsl
MeXAy onpeneneHHsIv KPEOUTOPOM 1 3aEeMLLINKOM, BKIKOYEA KOMWCCNOHHOE BO3HarpaXXaeHme, BbinnayeHHoe wunu
MONYYEHHOE KPeAUTOPOM UMW 33EMLUMKOM OT UMEHIU APYroi CTOPOHBL. OpraHu3auns AomkHa NPUMEHsITE AaHHYI0
NOMpasky B OTHOWEHWN (hHEHCOBbIX 0BASATENLCTR, KOTOPLIE BbiMY MOAUMULMPOBAHS! UM 3aMeHeHb! Ha aary
Hayana (nw rocne Hee) roAOBOTO OTYETHOrO MEpPUOAE, B KOTOPOM OpraHu3alus BNEpBble NMPUMEHSIET AaHHYIO
Nonpasky.

HaHHas nonpaska BCTynaet B cuny B OTHOLLUEHWN TOAOBBIX OTHETHLIX MEPUOLOB, HAYMHAOLIMXCs 1 aHBaps 2022
fofa wnv mocne 9Toi AaTel. [onyckaeTcs A0cpodHoe npumeneHe. Komnadus NPUMEHUT [aHHYIO Nonpaeky B
OTHOLIEHUM (PUHEHCOBLIX 0BSA3ATENBLCTB, KOTOPbLIE Ghinm MOANMDULIMPOBaHL! MW 3aMEHEHbLI Ha AaTy Hauana (v
rocne Hee) rofo0BOTO OTYETHOTO NEPNOAA, B KOTOPOM OHa BMEpBble NPUMEHAET AaHHyo nonpasky. OxuaaeTcs, Uto
AaHHasa nonpaeka He OKaXKeT CYLUECTREHHOro BNUSTHUS Ha Komnanuio.

Monpasku k MC®O (IAS) 8 — «OnpedeneHie Byxeanmepexux oueHoKk»

B dvespane 2021 ropa Coeet no MC®O BbINYCTUN nonpaekn k MCPO (IAS) 8, B KOTOpLIX BBOAWTCS GripeneneHne
«OyxranTepckux oLEHOK». B ronpaskax pasbsicHaeTcs oTnnumne MeXxAy MSMEHEHUsMY B Byxrantepckux oueHkax u
VIBMEHEHNAMU B yHETHON nonutuke W ucnpasnexvem owubok. Kpome Toro, B OOKYMEHTE pasbscHaeTca, Kak
Opranusalun ncronb3yoT METOALI N3MEPEHNS U VCXOAHBIE faHHble ans paspadoTku ByXranTepcKkx OLEHOK.

[Nonpasku BCTYNAKT B CUNY B OTHOLLIEHWN roAoBbIX OTYETHLIX NMEPUOAOB, HaunHalowmuxes 1 gHeaps 2023 ropa unu
nocre 8Tol AaThl, VI NPUMEHSIIOTCS K UIMEHEHMSM B YUETHOW NOSIMTUKE UM UBMEHEHNSIM B BYXTarTepcKkiix oueHKax,
KOTOPEIE MPOUCXOAAT Ha AaTy Hauana ykasanHoro nepuofa wunm nocre Hee. HonyckaeTca focpoyHoe npumveHeHve
PaspeLleHo npy yenosun packpbiTus atoro dakta. OxmuaaeTcs, YTo jjaHHble Nonpaski He OKaKyT CYLLECTBEHHOro
BrivaHug Ha Komnauuio.

Monpaeku k MC®O (IAS) 1 u lpakmuyeckum pexomerdausv Ne 2 no mpumeHeHuro MCOO — «Packpsimue
urgbopmayLits 06 yyemHod noaumure

B cdespane 2021 roga Coset no MC®O BeinycTvn nonpasku k MCHO (IAS) 1 v MpakTuueckum pexomeHgaumsim Ne
2 no npumekennio MCDO «POPMNPOBAHINE CYKAEHWA O CYLUECTBEHHOGTUY, KOTOPLIE COEpKaT PYKOBGACTBO 1
MprMepbl, NOMoraKue Opralnsaluam NPUMEHsTE CYKIEHUS O CYLLECTBEHHOCTY npv packpeimi MHopMalmm ob
y4eTHOW nonuTnke. lonpaskyn [OMKHBI NOMEYE OPTaHVIALMSM packpbieaTh Oornee nonesnyw wvHgpopmauuw 0b
YHETHOU monwuTuke 3a cyeT 3ameHbl TPeboBaHa O packpsITAn OpraHusaLuamMy  «3HaYUTENbHLIX TIOTIOXEHNA»
yUYeTHOW nonutrkn Ha TpeGoBaHne 0 PackpPLITUN «CYLLECTBEHHON nHchopmaummn» 06 YYETHOW nonuTuke, a Takxke 3a
cyeT pfobaBrieHns pykoBOACTBA OTHOCUTENLHO TOMO, Kak OpraHu3aLy  [OTOKHLl  APMMEHSITL  MOHATUE
CYLIECTBEHHOCTY NPW MPUHATUN pelleHuA O packpbiTuy uHhOpMaLn 06 yYeTHON NoMUTIKe. [Nonpaekn k MC®HO
(IAS) 1 npyMeHSIOTCS B OTHOLIEHIM rOAOBLIX NEPUOADE, HAYMHRIoLIXCS 1 ansaps 2023 ropa unw nocne aTon AaTsl,
C BOSMOXHOCTBIO [0OCPOYHOrO npumeHeHus. [ockonsky nompasku k [MpakTuyeckum pekoMerzauwsm Ne 2 no
npymeHennio MC®Q  conepxaT Heobsi3aTencHOe PpYKOBOACTBO B QTHOLWEHUN npumeHeHus onpeaeneHus
CYLECTBEHHOCTI K MHbOpMaLmKn 06 yueTHo! nonuTike, He TpebyeTes ykaakiBaTh gaty BCTYMNEHNA B CUNY JaHHbIX
Nnonpasok.

B Hactosilee spems Komnanus NPOBOANT OUEHKY BAMARMA 3TUX NOMPaBoK, KOTOpPOE OHW MOryT oka3aTh Ha
packpuiTe nHdopmaummn 06 yyeTHoh nonuTuke Komnasuw.

MC®O (IFRS) 17 «[loroBopkl cTpaxosanusi», MGhO (IFRS) 3 — «Cebisiku Ha KOHUENTYANEHLIE QCHOBbIY,

MC®O (IAS) 37 — «OBpemeHuTensHbLIe AOroBOPLI — 3aTPaThl HA UcnonHerue gorosopa», MCPO (IFRS) 1 «Mepsoe
npumeHerne  Mex/ayHapofHbix CTaHAapToB (hYHAHCOBOW OTYETHOCTU» — JlOMEpPHSIS OpraHusaLus, BMEPBbLIe
npuMeHsitolas MexzaysapoaHble craHgapTs (OUHAHCOBON oTyeTHocTn, MCBY (IAS) 41 «Cenbckoe X039ACTBO» —
HANOrooGnoXeHNe TP OUEHKE Crpaseanveoil CTOMMOCT - OXUAAETCS, YT [AaHHbIe MONpaBKY He OKaxyT
CYLLECTBEHHOIrO BAUSIHWA Ha Komnaxuio
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5 KmoueBkie Gyxrantepckue oueHKn u MpoheccuoransHeIe CyXaeHusi B NpUMeHeH i YHETHOW MONUTUKN

Komnarns npomssoanT oueHku u Aonyiieuus, KOTOpbIE BO3/EUCTBYIOT Ha OTpaXaemble B OTYETHOCTU CyMMbI
aKTMBOB U 0Bs3aTeNbCTs & credylollem hUHAHCOBOM roay. OLeHKn 1 AOMYLUEHUS NOCTOSHHO @HanmanupyloTes Ha
OCHOBE OMbITa PYKOBOACTRA 1 APYIMX (haKTOPOR, BKIIOUAS OXUAAHNS B OTHOLLEHMN Byaylmx cobbiTi, KOTOpsIE, M0
MHEHWIO PYKOBO/CTBA, SIBMAIOTCH OBOCHOBAHHLIMM B CBETE TEKyLUMX obcTosTenbceTs. B MPOLECCE NpUMEHeHUs
YHETHO NONUTVIKN PYKOBOACTBO Taloke MCMONb3YeT NpodeccuoHanbHble CyXIEHUst 11 oueHki. MpotheccuoHanbHble
CYXOEHUs, KOTopble OKasbiBAIOT Haubonee cyliecTBeHHoe BO3aelcTsve Ha CyMMbl, OTpaxaembie B (PUHaHCOBOM
OTHETHOCTW, U OLIEHK, PE3ySbTATOM KOTOPbIX MOTYT BbiTh CYLIECTBEHHBIE KOPPEKTUPOBKIA BANaHCOBON CTOMMOCTY
AKTVECB 1 0053aTENLCTE B TEYEHWE CREAYIOWEro (UHAHCOBOrO raa, BRITIOYAKT-

Ouenka ybBuimka om oGecyeHeHust dozogopos huHaHCoBON apeHdni. Komnaxus aHanusupyer nebutopckyo
3a8[J0IDKEHHOCTL M0 UHAHCOBON apeHde Ha rmpeamer obecueHeHns WHOMBUAYAMNBHO NO KEXOOMY apeHaaropy Ha
perynspHoi ocHose. Mpw onpeseneHun Toro, creayeT nu OTpaxaTh YOmIToK OT oBecLeHeHns B cocTase npubsinu
nm yOuiTka 8a rop, KomnaHus npuMEHSIET CyKAEHUSt O HANMYNM BUANMBIX MPU3HAKoB, CBUAETENbCTBYOUMX 06
VSMEPUMOM  CHUDKEHWUWU  pacqeTHbIX Byayuwwmx AEHEXKHLIX NOTOKOB Mo forosopy(am) burHaHCOBON apeHbi
apengatopa. Takue npuaHakm MOryT BKriouaTh Habniopaemblie AaHHbIE O HEraTUBHOM W3MEHEe M MIaTexHoro
cTaryca apeHaatopa, npacpoyka fiioboro oYepeaHoro mnarexa, (UHaHCOBbIE TPYAHOCTA wnu npeyne AoCTynHble
A8HHLIE,  CUTHANV3VPYIOLIME O HeBnaronpusTHOM MWSMEHEHUM B IUIATEeXecnocoBHOCTY apexparopa. Takxe
PYKOBOLACTBO WCNONb3YET OUEHKW, OCHOBAHHBIE HA WCTOPUYECKMX [aHHLIX O CTPYKTYpE YOBLITKOB B OTHOLLUEHMN
GKTMBOB C aHanorMiHbiMu XapakTepucTUKaMu KPEAMTHOTO PUCKA U OOBLEKTUBHBIMIA MpuaHakamu obecuenerns no
rpynnam AeBuTopeKol 3aA0MKEHHOCTM M0 (BUHAHCOBON aperae. KomnaHusi paccuymTteiBaeT CymMMy TpOBU3NG Kak
nponsseaeHue GanaHcoBoR 3aZl0MKEHHOCTY, BEPOSTHOCTY gedonTa (PD) v ypoBHs noTepu npu pedonte (LGD).
MeToavika 1 gonyweHns, NCNoNb3yeMbIE A1 OLIEHKN CYMM 1 CPOKOB BYAYLIMX AGHEXHBLIX NOTOKOB BYAyT peryrspHo
NEpecmaTpuBaTsCs C LEnbio COKpallennsi pasHiilbl MEXgy OLEHOYHBIM YOLITKOM W (DaKTMYECKN MOHeCeHHRM
yObiTKOM.

3SHayumensHoe yeenu4eHue KpedumHOZO pucka. Kowmnauus CYWTEET. HTO KPUTEpWUW ANSt ONpegenexns
SHAYNTENLHOIO  YBENUYEHUS KPEAUTHOTO PUCKE SIBASIOTCS BAKHLIM SrIEMEHTOM OBLyell oLeHKN OXUOaEMbIX
KpeouTHbIX yBbITKOB (OKY), Tak kak noreHumMansHoe snuaHue Ha pesepebl 0T nepeeona n3 Cragun 1 8 Craguio 2
ABMAETCH CYLUECTBEHHBIM. YTODLI YCTAHOBUTL (IaKT 3HAYNTENLHOTO YBENMUYEHNS kpeawThoro pucka, Komnadus
CpaBH/BaeT PUCK HaCTYMNeHus fedonTa B TeYeHe cpoka JeicTaus (hnHaHcoBOro MHCTPYMEHTA Ha OTYETHYIO AaTy
C puckom HacTynneHusi nedonta Ha Aaty NepBOHaYansHOro npusHanws. B npolecce oleHkn pacematpusaeTcs
OTHOCUTENLHOE YBEMUYEHNE KPEAWTHOTO PUCKA, @ HE KOHKPETHLIN YPOBEHL KPEANUTHOMO PUCKa Ha OTUYETHYIO aTy.
Komnmanms yyutbiBaeT Boio 0BOCHOBAHHYIO W NOATBePKAAEMYI0 MPOrHO3HY WHdOopMaUuio, AOCTyrHyio 6es
HPE3MEPHLIX 3aTpaT M YCWNWiA, BKroMas psp DakToPOB, B TOM UUGCTE NOBELEHYECKUE achekThbi KOHKDETHBIX
knveHTckmx noprchenelr. Komnanms onpegensieT noBeseHYyecKkne MPusHaky yBenuueHus KpeauTHOro pucka Ao
MOMEHTa AeOnTa U BKIIOYEHUE COOTBETCTBYIOWEN NPOrHO3HON MHDOPMAELIMY B OLIBHKY KPEAWTHOIO pucka Ha
YPOBHE OTAENLHOIO MHCTPYMeHTa unu noptdens. Cum. MNpuvieyaxue 26.

Cnpasednueass cmoumocmb 3aiimoe nonyyenksix. B Tedenve 2019-2021 romoe Komnanws npuBnekana
thunarcuposarue ot AQ «DoH PassuTUS MPELNPURNMATENLCTEA «flamys» (nanee — «®oHn») no craske 9% B
pamkax nporpamu (PUHAHCMPOBAHNS MU3NHIOBLIX CAENOK CYOLEKTOR MANOro 1 GpeaHero NpeanpuHYMaTENsCTBA.

B 2019-2021 rogy KomnaHws nonyyuna divkaHcmnposatue ot AO «ArpapHas KpegutHas Kopnopalws» (nanee —
«AKK») mo nporpamme «Arpotexumka» 1o duKCUpOBaHHON cTaske 5-11% Ans nocnegyoulero duHaHcupoBaKkva
cyOBeKTOB  arponpoMLILLNEHHOr0  KOMMNEKSa. Llenesoe HasHaueHue mporpammbl  «PMODPETEHUE  HOBOM
CEMbXOSTEXHNKN,  CMEUTEXHUKM, aBTOTPAHCNOPTA, HaBecHoro/npuuenHoroe obopyaosaHusi 3a  WCKMOYEeHVeM
NerkaBoro TpaHernopTa. fpenocTasnerne hUHaHCMPOBAHNS KOHEUHBLIM 3aemMLLnKkan OCYLUEeCTBNAETES NOCPECTBOM
SAKNIOYEHUS MHOVBUAYaribHLIX Z0rOBOPOE 3aMa B pamMKax OTKPLITON KPEANTHON MuHUN.

Komnanmsa cuvraer, 4ro huHaHoupoBaHue BbINO MOMYYEHO HA OCHORHOM pbiHKE, 11 COOTBETCTBEHHO Ha aaTy
NEPBOHAYANLHOID NMPUSHaHNS CripaBeanusas CTOMMOCTL 3aitMos Bbina pasHa UX HOMUHANBHON CTOUMOGTU. DOHA 1
AKK npegoctaensioT nogobHsle 3aiiMel MHOMAM hUHAHCOBLIM OpraHisauusm Ha NoAoBHLIX YCNOBUSX 1 'CO CXOXKMUMUY
cTakamn. OnvcaHve nporpamm, B pamkax koTopbiX Komranus nonyyuna thuHaHcnpoBaHe ot GoHga M AKK,
npeacrasnexo B [Npumedadun 16.

6 [OeBuropckas 3af0MKEHHOCTE MO thuHaHCOBONM apenae

B rabnuuye Hwke packpeita sanosas GanaHcoBas CTOMMOCTh W CyMMa OLGHOYHOTO pesepsa noa oxuaaemele
KpeguTHele ybuiTkn nns AeBUTOPCKON 3a40MKEHHOCTY NO UHAHCOBOM apeHze na knaccam Ha 31 mapta 2023 roga
1 31 pekabps 2022 ropa:

31 mapra 31 pekabpsa
B miicayax ka3axecmaneKux meHze 2023 roga 2022 rona
PurHaHcoBas apeHga PUANMECKINM NULENM 8 178 661 7994 165
duHaHcoBas apeHaa uHANsKYayansHLIM mpeArnpuHMarensm 598 471 573712
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AkyuonepHoe obuecmeo «/Tusume I pynmy
lpumeyanus k churarcoeoii om qemHocmu — 31 mapma 2023 2002

Uvoro cdmHaHcoBas apenaa Ao BblYeTa pe3epBa Noh oXuaaemble
KpeauTHbIe yOLITKY 8777131 8 567 877

3a BLIYETOM OLEHOYHOTO pesepBa NoA oxuaaemble KpeauTHsIe YObITKN (264 260) (245 432)

Wroro chunancosas apenna ¢ yuerom pesepsa nop oXxunaaemsie
KpeauTHeIe yBbIvky 8512872 8 322 445

Hwke npusogvites amanus KpeauTHOro kavectea AebuTOpPCKON 3afomKeHHOCT Mo duraHcosol apenne no
cocrosnnio Ha 31 mapra 2023 roja:

Cragun 2
(OKY 3a Bech Cragus 3
CTanvm 1 CpoK npu (OKy 3a BeChb
B mslcsuax kasaxemaHckux meHze (OKY 3a sHauurenbHOM POk o Wroro
12 mec.) yBenuueHun OBECLIeHEeHHLI
KPeAUTHOro M aKTUBam)
pucKa)
Qurarcosas aperoda:
- Bes sagepxkn nnatexa 6 917 609 311 348 151 204 7 380 161
- C 3afepxkoii nnareska mexee 30 aHed 561074 54 853 - 615 927
- C 3afepxkoil nnarexxa ot 31 no 60 gHet - 8 093 53234 61327
- C 3agepxkon nriatexa ot 61 no 90 axei - 145 879 - 145 879
- G 3aAepKkon nraresxa cabie 90 aHed - - 573 838 573 838
Banoean 6anaHcosas ctoumMocTs 7478 632 520 174 778 276 8777 131
OueHoYHbIN pe3eps noa oxuaaemsle
KPCAUTHBIG YBRITKA (69 227) (23 417) (171 618) (264 260)
Banaxncogas cronmocTs 7 409 456 496 756 606 660 8 512872

Hwxe npusoauTCs awanvms KkpemuTHOro KavecTtsa AEOUTOPCKOR  3A0MKEHHOCT NO  IMHAHCOBON apeHae 1o
cocTosmvio Ha 31 gexabps 2022 roga:

Crapus 2
(QOKY 3a Beck Cragus 3
Ceamwn 1 CpOK npu (OKY 3a Beck
B mblcsiyax kasaxcmaHeKux meHae (OKY 3a ShatvTensHom CROK 1D Wroro
12 yBenuueHum obecueHeHHkb!
Mes.) KpeauTHoro M aKTuBam)
pucka)
QunaHcoeast apeHda;
- Bbe3 3anepxKy nnaTexa 6 886 548 518 218 160 485 7 565 251
- C 3a/iepxKol niarteska meHee 30 gHei 381 053 56 088 - 437 141
- C 3apepxkoli mmatexa ot 31 g0 60 gHel - 31224 60 430 a1 654
- C 3azepxkoii rnarexa or 61 1o 90 AHell - = 7 781 7781
- C 3aZepXKali nnaTtesxa cebille 90 axeil - - 466 050 466 050
Bariosan 6anancoean ctoumocts 7 267 601 605 529 694 747 8 567 877
OueHoYHbIR peseps Nog oxngasmbie (71 053) (9 829) (164 549) (245 432)

KpenuTHble yBbrkn
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Axyuoneproe o6uecmeo «lusune I pynn»
lpumeyanus k purancogolr om4emrocmu - 31 mapma 2023 z00a

BanaHcosas crommMocTb

7 196 548 5385 700 530 197 8 322 445

B 1abrvilie HUXE packphIBaOTCS MaMeHeHns s OUEHOYHOM pesepse Nnoa OXNABEMbIE KPEAWTHBLIE YBBITKY U BArIOBO
BanaHcosoit cronmocTi AeBUTOPCKON 38A0MKEHHOETI No uHaHcoBoO apetife NponsoLeave B VHTEpBane Mexay
Ha4Yanom u KOHLOM OTHETHOI0 nepuoga:

31an 1

(OKY 3a
12 mec)

(B ThiCsiuax
TEHre)

OueHoUHbIl peseps nog
KpeauTHbie yebITkia
3ran 2 3ran 3

(OKY'3a  (CKY 3a (OKY 3a 12 (OKY 3a (OKY 3a
BeCh CpoK BeCh Mec.)  BECb CPOK  BECh CPOK
npu CPOK 1o npw no
3HavnTensd  obecuen 3HaUuTENL obecleHe
oM EHHBIM HOM HHBIW
YBENUYUEHNN  aKkTuBam yBenuueH akTusam)

KpeauTHoro ) ]

pucka) KpesuTHor

O pucka)

Banosas 6anaHcosas CTOQUMQCTb

Wraro Qran 1 Oran 2 Otan 3 Wraro

PuHancoBas apenga
IopuAKMEcKViv nuLam h
VHANBUAYarbHLIM
NPEATIPUHUMATENSIM
Ha 1 auHBapa 2023
rona
NameHeHus,
BANSIOWME Ha
OTUYNCNEHUS B
OLBHOUHBII
pesepes nop
KPEAUTHLIE
yBeITKIY 32

nepuog

71 053

IMepesoa:

~ B OXUjaevbie
KpeAUTHELIE
yBbiTk 38 BECH
CpoK (Ma Orana 1
n-3tana 3 B Jvan
2)

-B
obecueHeHHbIe
akTuBbl (3 Atana
1w3ranaz2e
Oran 3)

-B12-
MeCHYHbIe
oKULAEMbIE
KPEAUTHbIE -
ybeITkM (M3 STana
JnIrana2 s
3ran 1)

BHOBb
CO3/@HHbIe nnw
fpuobpeTeHHsbie

MNpekpaluetne
npuaHaHus B
TeveHue nepuoia

W3ametenns B
AonylleHnax
MO NN OLUEHKkN
OXKMNIAEMbIX
l(pEﬂVITHbIX
yObITKOB

AnopTusaums
ANCKOHTA

Namenenus B
HavucneHHbIx 116
npoueHTax

Ipouvie usmeHeHua

(8'649)

12 032

(4 555)

(769) (769)

9829 164 549 245 432 7 267 601 605 529 694 747 8 567 877

- 8 649 - (159 618) s 159 618 =

- - 12 032 1138277 - - 1138 277

(2031) (14676)  (21262) (769 372) (85 881) (93 282) (948 535)

276 4 962 5354 3995 2323 4 962 11 280

15 3415 36343136 1318 22170 705 22 7(620( 200) (1 (BEDDYS) 12 23 2I8) 8 2382331
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AkyuoHepHoe obwecmeo «Jlusune Mpynny»

lMpumevarus k ghunarcosoli omyemHoemuy — 31 mapma 2023 2o0a

Taoro nameneHus,
BINAOWNE HE
OTUMCRBHNA B
OUEeHOYHLI

211 081 (85 356)

83 529 209 254

pEaEps nog (1.826) 13 588 7 066 18 828
KpeauTHele
yBbiTkI 38 epron
H
a1 anpens 2023 69 227 23417 171 615 264 260

roaa

7 478 682 520 174

778 276 8777131

Ha oLgHOYHBLIN peseps nog oxupaeMbie KpeauTHbIe YORITKA OT OeBUTOPCKON 3aH0ITKEHHOCT Mo drHaHcoeou
apeHae, NpusHaHHLIl B TeYeHue [Mepuoad, OKa3sLIBAKT BNUsEHUE pasHble dakTopsl, MHHOPMAaLUS 06 OLeHKe
OXKMAaEMbIX KPeAUTHbIX YBLITKOB npefctaBneHa B MNpuveyannn 26. B Tabnvie Beille TpeacTaBrneHsl 0CHOBHbIE

N3MEHEHWSA:

= nepeeod mexay Cragmedn 1, 2 u 3 no ApuyMHe TOrO, YTO B TEUEHUE nepuosia no ocTatkam nponu3oLIo

SHAUUTEnbHOe yBenuueHue (UMW yMeHbLUEHWE) KPEAUTHOTO pucka unv OBECLEHeHMe, c nNocneayrLLum
MOBBILEHVEM (MNU MOHKEHNEM) YPOBHS pacueTa oXWaaeMbIX KPEANTHLIX YOLITKOB 32 12 MECSLIEB Uy 3a BECH
CPOK;

HavyncneHne AononHUTEnNbHbIX OLEHOYHbLIX Pes3epBoBR NO HOBbIM (PUHAHCOBbLIMV VHCTPpyMEHTaM, NPU3HaHHLIM B
TEYEeHNE NepuoAaa, a Tawke yMEeHbLIEHuEe pedepBa B pesynbrare npekpalleHinss npusHaHus GuHaHCcoBbLIX
MHCTPYMEHTOR B TeYeHle nepuoaa;

BIMMSAHVWE Ha OLIeHKY OXWAaeMbIX KPeAUTHbLIX YOLITKOB NO MPUYNHE M3MEHEHNST [ONYLLUSHW) B MOAENV, BKIOYas
M3VMEHEHUS BEPOSITHOCTU [edorTTa, 3a[0/KEHHOCT Ha MOoMeHT pedonta v ybuiTka B criyyae gedonta B
TEHEHNe nepuoaa, BO3HUKaKLE B pesynsTate pPerynsapHoro OBHOBNEHWS WCXOAHLIX AaHHLIX MOAENEil
OXKUABEMBIX KPEAUTHBIX YBLITKOB!

amopTusaumMs OWCKOHTa B OXUAAEMLIX KPEeOUTHbLIX yObITKax no npolecTBr BpemeHn, Tak kak oxuaaemble

KpeanTHble Y6bJTKJ/I QUEHVBAOTCH Ha OCHOBE MPUBEAEHHON CTOMMOCTI.

Obujas cymma neBUTOPCKON 3apOIKEHHOCTV NO hUHAHCOBOI apeHie hakTuueckn obecneveHa apeHnoBaHHLIMY
aktmeamm, Tak Kkak npaBo Ha akTvB Bo3BpawaeTcs Kk KoMnanum 8 cnyyae HEBLINONHEHUS 06S3aTenscTs
koHTparexwToM. AHanua Takoro obecneyenns no CocTORHIO Ha 31 mapta 2023 ropa npuBOAUTCS B TAGRMLE Hke:

B Thicauax KazaxcTaHckux TeHre Kpuouveckne UHanBuayansHesie
nuua  npegnpuHuMaren
HAebutopckasi 38401MKEHHOCTE NO OMHAHCOBON apeHze
obecrieveHa:
- TPaHCNOPTHBIMY CPeaCcTBaMMN 4061 249 154 140
- CeIbCKOXO3ANCTREHHON TEXHUKON 234 682 214 296
- obopyaosaHuem 1 954 263 154 514
~ NPOYUMY aKTUBaMN 1739728 -
[ebutopekas sanonXeHHOCTs NMo rHaHCoBON apeHge
obecnedeHa:
Wroro peburtopckast 3ano0mKkeHHOGTh No ¢puHaHCOROM apeHae 7 989 922 522 950
Ananus obecneverns ro cocrosHuio Ha 31 pekabps 2022 roga:
B ThlcaYax kasaxcTaHckux TeHre HKpuauueckne WnanBupyansHsie
naua npegnpuHMMaTeny
Lebutopckan 3ag0mKeHHOCTL Mo thuHaHcoson apeHne obecneyeHa:
- TPAHCNOPTHLIMY CREACTBAMY 4261698 118 310
- CeNbCKOXO3ANCTBEHHON TEXHUKON 257 537 214 713
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Akyuoneproe o6wecmeo «/Tusurz [ pyrin»
lpumeyanus k hunancoeoli omyemnocmu — 31 Mmapma 2023 zoda
B Thicauax Ka3axcTaHCKkux TeHre }ODMAMHECKME WH,ﬂMBM,ElyaHbele
nuua npennpuuumaTenu

- HEABIKUMOCTLIO - -

- 06opyaoBaHVem 2018573 150 580
- APOYUMI aKTBAMN 1301034 -
Wroro neburopckas 3agomKkeHHOGTL No dunHaHcorOM apeHge 7 838 842 483 604

CTeneHb CHWKEHUS KPEAMTHOMO PUCKA, CBS3AHHOMO C oBecLeHeHHEIMN QNHAHCOBLIMM aKTYBAMM, OLEHUBAEMbIMIA N0
amMOpPTU3NPOBAHHON CTOMMOCTY, NPeaocTaBnsemMas obecneyeHnem un APYTMMIK MeXaHW3MaMU MOBbLILUEHUS KauecTea
AeOUTOPCKOI 3aA0MKEHHOCTY Mo YHAHCOBON apeHpe, npefcTaeneHa nyTeM OTAENbHOrO PacKpbITUSI CTOUMOCTY
obecnedeHusi Ans (i) akTMBOR, 3anorosoe obecneyeHue KOTOPLIX W NpoYne MexaHusMbl MOBLILLEHWS Ka4YecTBa
AebuToPCKON 3a00MKEHHOCTI MO PUHAHCOBOM apeHae paBHbl DANaHCOBOA CTOMMOCTI aKTUBA UMK MPEBLILLAIT ee
(«akTuBBI ¢ V3BLITOMHEIM ofecnederunemy) u (i) akTueos, sanorosoe ofecnevyeHne KOTOPLIX 1 Mpoyne MexaHusmbl
NOBLILIEHUs, KavecTBa [eDUTOPCKON 3aJ0MKEHHOCTY N0 PUHAHCOBOM apeHge medsuie GanaxcoBoll CTOMMOCTU
akTvea («aKTuebl ¢ HEOOCTATOUHBIM obecneyeHuem).

B Tabrmue Huxe OTPaXEeHO BriusiHMe ofecneveHuss Ha obBeclgHeHHbIe aKTuBel 110  COCTOSHUIO Ha
31 mapTta 2023 ropa:

AKTUBDLI ¢ M30KLITOYHBLIM
obecneyeHuem

banaucosas
CTOUMOCTL Cnpasegnueas
A ; cT
B mbicsivax kazaxemaHeKux metze aeburopckoi croMmocTe
33[00M¥XeHHOCTU obecnevyeHus
no hHaHCoBON
_ _ I ._apeHne B
Heburtopckas 3a40MmKeHHOCTE NO UHAHCOBON apeHze
obecnevena:
- TPAHCNOPTHLIMNW CPEACTBaMM 227679 1087 674
- CEeMbCKOXO3ANCTBEHHON TEXHNKON 151 104 262 702
- obopynosaHuem 60 054 208 120
- NIPOYMMU akTMBaMu 167 823 434 970
Hebutopckas 3ajorKeHHOCTL Mo hUHaHCOBO apeHge
obecneyeHa;

PuHaHCOBbIN AthAHEKT OT AKTUBOR, YAEDKUBAEMBIX B KauecTae obecnieyenus, npeacTaBneH NoCPELcTBOM PacKpbITHH
OTAETILHO CTOMMOCTU obecmevenus ans: (i) Toi obwen cronmocTn ByAYLUMX MUHVMATTbHBIX apeHHbIX nnaTexeit,
rae obecneveHne u Npoune MexaHuaMbl NOBLILIEHNS KAYECTBA KpeauTa paBHbl UK MPEBLILLAIT 0DLLYIO CTOUMOCTL
OyayLIX MUHUMANbHLIX aPeHAHBIX nAaTexen («akTiBbl ¢ U3BbITOUHBLIM obecneveHnem») n (i) Toh obBLieR
CTOUMOCTY ByAyUIMX MUHUMANBLHLIX apeHaHLIX nnatexeli, rae ofecriedeHve npoyne MexaHuavbl rosbILeHst
kauecrsa KpeauTa MeHblue OoDLUel CToMMOCTM ByaylmX MUHUMArbHbIX apeHAHbIX nnaTtexell («akTuBsl ¢
HeAoCTaToYHELIM oBecneyeHnem»).

BnusiHue obecrneyeHns no cocTosHmo Ha 31 Aexabps 2022 roga:

AKTMBEI € N3OLITOYHLIM

obecneveHnem

BanancoBasn

CTOUMOCThL

[ebUTOPCKON
3a80MKEeHHOCTH Cnpagennueas
no UHaAHCOBOM CTOMMOCTh
B msicsayax kasaxcmarckux mexze apeHne obecneueHus

Heburopckas 3a40IKeHHOCTL M0 hUHAHCOBOI apeHae obecneueHa:

- TPAHCMOPTHLIMK CPeacTRaMN 253 533 1146 630
- CeNbCKOX03ANCTBEHHON TEXHUKON 126 256 213 845
- oBopygoeaHem 104 021 306 424
- MPOYUMM aKTUBaMMU 46 387 219 211
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Axyuoneproe obuwecmeo «/Tusunz MNpyrn»

lpumeyanus k punarcosoli omyem+rocmu — 31 mMapma 2023 200a

Hebnropckas safomkeHHoCTs No IMHEHCOBOI apeHje obecneyeHa:

VIH(hopMaLms o  CcripaBegnmeoll CTOMMOCTY apeHAHLIX nraTexei o chvHaHcoBOW apeHge uanoxeHa B

MNpumeyarum 29.

Mo cocTtoanuio Ha 31 mapra 2023 ropa cymma pefuTopckol 3afoImKeHHOCTM Mo (HWHAHCOBOM apeHde,
NPUXCASLIENCS Ha NATb KPYNHERLINX KNMeHToB, cocTasmna 1 622 694 Thicsd TeHre (18% ot Bcero mopTdhens no

AebnTopcko 3a80ImKeHHOGTY Mo thrHaHCOoBOI apeHae)

31 mapra 2023 roga

31 pexabps 2022 roga

B mbicsvax kazaxcmancKux meHze Cymma Hons Cymma HOons
CrpoutenscTeo 2 265 095 25.8% 2388872 27.9%
[py3onepesoakn 1 866 653 21,3% 1380695 16,1%
Toproens 1236 858 14.1% 1189 710 13,9%
Yenyru 944 190 10,8% 1001 937 11.7%
lNpoyee Npon3BoaCTEO 626 265 7,1% 650 306 7.6%
poK3BOACTBO CTPOUTENbHBIX MATEPUANOB 612 653 7.0% 654 040 7,6%
FopHopobbIraLLas NMPOMbILMEHHOCTh 552 755 6.3% 616 158 7.2%
CenbcKkoe Xo3sicTBo 520435 5,9% 555 931 6.5%
KommyHukaumm 636809 wmeHee 1% 57 854 meHee 1%
Wsgatensckoe Aeno, Tunorpadickoe geno 45083 wmeHee 1% 25 521 veHee 1%
Wroro peburopckas 3ai0MmKeHHOCTL M0

PHAAHCOBOR apetpe Ao BureTa 8 777 131 100% 8 567 877 100%
OLIEHOYHOTrO pesepBa Nod oXugacMmble

KpeauTHeIe YOLITKN

OueHouHBIN peseps nog, oxvaaemMsle

KpeanTHele YObITKM (284 280) (245 432)

Wtoro chvHancorasn apenaa c yyetom

pes3epBa Nnoa oxngaemMsle KpeaguTHLIe 8512 872 8 322 445

yOLITkN

B 2022 ropy Kowmmawusi uabsma aktusel y 3aemumkos GanaHcosod ctoumocts 113.286 Thic. TeHre wa-sa
npocpoYeHHbIx nuareskei. Mo coctoaruio Ha 31 mapTa 2023 roga Komnaxua usbsna akTuekl Yy 3aemMLUUVKOB
GanaHcoeol cToUMOCTL 8.864 ThiC. TEHTE 13-32 NPOCPOYEHHLIX MNATEXEN.

7 Toprogas v npoyas gebUTopCKas 3a0IMKEHHOCTE

31 mapra 31 pekabps
B mbicsiuax kazaxcmaHCKUX meHze 2023 ropa 2022 roga
febuTopckas 3a00mMKEHHOCTE MO PACTOPTHY ThiM [AOrOBOPaM
DMHAHCOBOW aperasbi 174.081 170 436
380MKeHHOCTL MO NPeTEeHansM 194 938 194 938
Bosmeljaembie pacxoab! 17 407 7 591
3a/10MKEHHOCTL M0 BO3HArpaxASHNIo Mo hakTopuHry 17 963 14 016
Mpodas nedrTopckas 3a80IMKEHHOCTE 1010 5847
Tpe6osaxne no ycTynneHHoMy Npasy no akropuHry 395 501 304 143
WUroro npovas ge6uropckan 3af0mKeHHOCTE 800 900 696 971
Peseps nop oxugaemvble KpeanTHbIE YOBLITKA (330 231) (331 501)
Wroro npouas geburopckas 3afjoMmKeHHOCTL 470 669 365 470
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AxkyuoHepHoe o6wecmeo «/Tuzunz I pynrny

lpumeyvanus k hunancoeol omyemrocmu — 31 mapma 2023 zoda

Ha 31 maprta 2023 roga v 31 pgexabpsi 2022 ropa AebUTopCKas 3aA0MKEHHOCTL N0 PACTOPTHYTLIM J0roBopam
¢prHaHCOBOI apeHakl 1 npovas nebuTopcKan 3340MKEHHOCTE onpegenedbl B Ctaguio 3. UsmeHnenus B pesepsax
noz oxuaaemele kpeanTHble YobITk 3a 31 mapTta 2023 roaa coctasunm 3 114 Teicay TeHre  Ha koHey 2022 roga

424 ThiCa4 TeHre. 0AX0A K OLEHKe OXUABEMBIX KPEUTHLIX YOLITKOB Mo Mpouei HeBUTOpCKoi 3amomkeHHoCT
npeacraenex e MNMpumeyanun 26.

8 Mpoyne akTUBLI

31 mapTa 31 pekabps
B msicsyax kazaxcrmaHckux memnze 2023 ropa 2022 ropa
[Mpoyne aBaHCkl BLlgaHHbIE 18 141 12728
[poyne huHaHcoBLIE AKTVBL 2771 2 452
[Mpoyasi HedhHaHcoRas 3800IPKEHHOCTh 54498 41 185
Utoro npouvie akTusbl 75410 56 365

Mo cocTosiHuio Ha 31 mapta 2023 ropa n 31 Aexabps 2021 roga sce npouue akTUBLI SBNSIOTCS KPETKOCPOUHBIMI.

9. HebuTopckan 3a0/MKeHHOCTL N0 cornawexduam o6paTHoro PENO

CnpaBennueas CTOMMOCTL @KTWUBOB, NMEPEAAHHbIX B 3arnor, U HanaHcoBas CTOMMOCTb KPATKOCPOYHOI
AeCunTopckoin 3af0MKEHHOCTI Mo cornalleHusm obparHoro PEMO no coctosHmio Ha 31 mapra 2023
31 pnexabpa 2022 rogoB NpeAcTaBneHbl cneayoLm o6pa3om:

31 mapra 31 pekabps
2023 roma 2022 ropa
BanaHcoass Cnpaeennusast Baravcosasi  Cnpaseanvisas
B mbicsyax kasaxcimaHckux meHze  CTOUMOCTb CTOUMOCTb CTOMMOCTb CTOMMOCTH
AQ «TENGRI PARTNERS INVESTMENT»
MNpocTble akinn hUHAHCOBOTO YYPEXAEHNS 3193733 3322 140 3050697 3303021
3193733 3322140 3050697 3303 021
Pesepemon OKY . __(8042) - (8 744) T
Wroro kparkocpouHble (huHaHCOBBIe
MHBECTULNN 3185691 3322140 3041953 3303 021

B asrycre 2019 roga KomnaHms 3aknioumna [oroBop okasaius Bpokepckux yemyr ¢ Tengri Partners Investment
Banking AQ, no koTopomy Komnanusi npeaocTasnaeT CPeAcTBa NOA 3anor UeHHbix Bymar co cpokom pasmeLleHus
He Ooree nonTopa Mecaua C MOCNEAYIOWEN NPONOHraunen npu OACGPEeHUM aKLMOHEPOB. HaumcneHHbIi
NPOLEHTHLIN JOX0A rno BOsHarpaxgeHusm 3a 3 mecsaua 2023 rog coctasun 146 198 Teicsy Tewre. Ha 31 mapta
OCTaTOK N0 HAYWCAEHHOMY BO3HarpaxkaeHuo coctasrnaeT 11 684 Tehic TeHre. HauncneHHsiii NpoLerTHLIR 40X0/ M0
BogHarpapkaeHusv 3a 2022 rog coctasun 397 950 Teicsy Texre [Npumedarue 20.

10. [OeHexHbie cpefcTBa U X 3KBUBANEHTbI

6o
B mbicsiyax kagaxemarcKux meHze 31 napra 31 nexabps

2023 roga 2022 roma
OcTaTin Ha BaHKOBCKMX CHeTax 881873 711 395
Peseps noa oxunaaemele kpeauTHble yObiTKu (2 979) (2702)
Wroro peHexHbie CpeacTBa U X IKBUBANEHTLI 878 894 708 693
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Akyuoneptioe o6ecmeao «/luzuxz pynn»
lpumeyarus k punancosoii omvyemyocmy — 31 mMapma 2023 200a

B Ta6nwue HWXKE npeacrasneH adanus AEHEXHLIX CPEeACTB W MX 3SKBUBAMNEHTOB M0 KpenuTHomy KavyecTBy Ha

OcHoBaHuu pentuHra Standard and Poor's:

B.mbicayax kasaxcmaHoKkux metze 31 mapra * ekatpn
2023 ropa 2022 roga

Henpocpoyentsie u Heobecuenetsle

- € pedTuHrom BB+ 878 722 708 395

- C penTuHrom B 103 59

- € perTuHrom BAA3 69 239

Wroro 878 894 708 693

KpeanThbiil peiitukr ocHosaH Ha peiTuHre arewTcTra Standard & Poor's (8 cnyyae Hamnuus atoro pelitusra) unm

peiiTuHre arextctea Moody's, KoTOpbiii KOHBEPTUpYyeTcs [0 Onuxaillera sKBUsaneHTHOro

peimitHrosoit wiane Standard & Poor's.

3H34YeHus no

31 mapra 31 nexkabps
B mbicsivax kazaxcmaHceKux meHze

2023 rona 2022 ropga
Hapop#biii BaHk, 878 722 708 395
AO Bereke Bank (AO Cbepbank) 69 239
barik LlenTp Kpeaut 103 59
UAaub
Bpokepckuii cyer - -
WToro cpeacTBa Ha TEKyWMX cYeTax B TeHre 878 894 708 693

HAnsi Lenen ouerkn oxuaaemMbix KpEAUTHLIX YBLITKOB OCTATKY AEHEXHBIX CPEACTB W VX 3KBUBANEHTOB BKMIOYEHE! B
Craguio 1. Oxupaemble KpeauTHble YBLITKM MO STUM OCTATKAM COCTABMSIOT HesHaumTenbHylo cymmy. [loaxod K
OUEHKe 0XNAaeMbIX KDEAUTHbIX YOLITKOB NpuBoANTCS B [pumedadun 26. AHanna NpoLEHTHOIO 1 BanioTHOTo purcKos

M0 ZABHEXHLIV CPeACTBAM W X 3KBMBANEHTAM NpeAcTasneH B Mpumedanun 26.

11 Cpencrea B GaHkax

Ha 31 mapra 2023r. 8 cocras cpeacTs B BaHkax, BKIMOYEH HAUMCTIEHHbI MPOLEHTHbIA 10X04 MO BO3HArPaXAEHMAM
B Cymme 2 361 Tohicay TeHre, KOTOPbIi KoMnaHusi momyuur 3a MuHyGOM KOPNOPaTMBHOIO NOAOXOAHOIG HArora,

yAepXnBaemoro y uCTouHvKa Beinnars! (2022 roa- 5 474 toicay Tenre).

B mbicayax kazaxcmarckux mekrze 31 mapra 31 mekabp=
2023 rona 2022 roga

[enosuTsl B BaHkax ¢ NnepBOHaYankHLIM CPOKOM foraweHust Gonee TpEex 76 048 976 251

MecsiLes

Peseps nog oxupaemsie kpeautHele youITK (148) (187)

Wroro cpencrea B Gankax 76 100 276 064

B Komnanun ectb Asa genosuta. Cpok BKnaga 8 HaHke ¢ penTuHrom B ucrekaet B ceHtsibpe 2023 roga. Cpok
BKnaaa B Gakdke ¢ peituHrom BBA3 (6es peittunra) ucrekaer B Hosbpe 2023 roga [swkeHne B pesepse nopa

oXugaemble KpeauTHbIe yObITKU NPEACTABMEHO CREayIoWnNM:

31 mapra 31 pekabps
B mbicsivax Kagaxcimarekux meHae 2023 ropga 2022 rop
Ha Havano nepuona 187 9512
Hauvncnero / (Boccranosneko) (39) (9 325)

l‘lepeso,cu:x B [IEHEXHbIE CPEACTBA N X 3KBUBAJIEHTL! =
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Axyuoneproe obuwecmeo «Jlusunz I pynn»
lMpumevarus k puraxcosoii omyemrocmu — 31 mapma 2023 2o0a

Ha koHel riepuoaa

148 187
12 Agauchl, BbIgaHHbIE MOCTABUMKAM NO dmHancoson apeHge
B muicayax kazaxcmarckux menze 31 mapra 31 Aswatps
2023 rona 2022 ropna
TOO «Baikonur Machinery Sales» 1569 871 159 871
TOO «Hyundai Trans Kazakhstan » 13 890 -
Volvo Truck Corporation - 81 766
AQO «BousBo BocToxs - -
Baikomur Machinery TOO - 26 587
TOO «CemA3» . -
Ilpoune - 44 664
Almaty Brands Machinery TOO - 28 795
Munveraine Kasaxerar . -
CaporapraAstollpom 600 -
Utoro aBaHCk! BblgaHHlble 174 361 341 683
Peseps nog oXugaemble KpeauTHble yObITKY -
Wtoro aBaHck! BbigaHHbIE 174 361 341 683
13  HanoroBble akTUBkLI
B mblcayax kazaxcmaHokux meHae 31 mapra . aexabpa
2023 ropa 2022 ropa
HOC 556 312 583 876
lNpoyne Hanoru, KpoMe KOPNOPaTUBHOTO NOAOXONHOTO HAaora 3055 449
WTore Hanoroesie akTugs! 559 367 584 325

14 BHeoBopoTHeIe aKTUBLI N0 PAaCTOPTHY TLIM AOrOBOPaM (hMHAHCOBOM apeHmb!

B Tabnuue ke npeacTasieHil OCHOBHbIE KaTEropui akTUBOB NO PacTOPIHYTHIM 40rOBOPAM HAHCOBOI apeHnabl;

31 mapra 31 nekabps
2023 2022
B meicayax kazaxcmaHckux mekize
OBopyposaxune 120932 120 932
HeasuxumocTs 34176 34176
TpaHcnopT - -
Wroro: 155108 155 108
Peseps no obeclieHeHno (85 811) (72 893)
Wroro BHEOGOPOTHLIE AKTUBLI NO PACTORIHYTLIM AOrOBOpaMm
thrHaHcoBOW apeHabl 69 297 69 297

B kauecrse akTMBOB 1O MpeKpalleHkbiM J0roBopam (UHAHCOBONU apeH/bl, NPUAHAETCH 3aMOKEHHOE WMYLLECTBO,
oBpaujerHoe B coBeTBEHHOCTL KoMnauuu, @ TaKke M3bsThbie aKTWBbl MO PACTOPTHYTLIM [OrOROPaM (UHAHCOBON

apeHasl.

lNepviop 3asepllerns Npoaay akTUBOB MO NPEKPaLLeHHbIM 40TOBOPaM dhuHancoBol apeHas! Komnannu 8 cymve 69
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AkyuonepHoe o6wecmeo «/luzuHz I pynmny
llpumeyanus k hunancosoil omyempocmu — 31 mapma 2023 200a

297 ThICAMW TEHIE MO COCTOAHMIO Ha 31 mapta 2023 roga (69 297 ThicSM TEHre MO COCTOSHUO Ha
31 nekabps 2022ropa) NPEBbILAET OANH roA. MpuynHol 3anepkku nepuoga NPOoAaXM aKTUBOB ABNAKTCH cODLITUS U
obcTosiTenseTRa, He KOHTpOnupyembie Komnanuein. [auHbie akmvssl roTosbl K npoAaxe B X TeKyLWeM COCTOSHUU.
OauHble akTvEbl OTHOCSTCA K PECTOPTHYTLIM  IOTOBOPaM  (DMHAHCOBON apeHabl NPOLUMLIX NeT. PykoBoncTeo
Komnanun NMPOACIKAET BECTV AKTWBHYIO AEATEeNLHOCTh Mo npogdaxe AaHHbIX JOMrOCPOMHLIX AKTWBOB MO ueHe,
koTopas gBnaeTcs 060CHOBAHHOW, CPaBHUTENLHON C KX TEKYLIEed CNpaBeanMsoi CTOMMOGTEIO, 1 npeanpuHumMasT
HeobxoaumbLle 4ENCTBUS Ha MAMEHEHWs B 00CTOSATENbCTBAX, KOTOPbLIE SBMASIOTCS NpUYUHOW 33EPKKM 3aBepLUIeHUs
npofasku. PykoBoACTBO HaMEpEBaeTesl B nonHoM aBbeme BbIMOMHUTL NiaHkl NO NPOAEKEe AaHHLIX aKTUBOB.

15 AKuvoHepHeIi KanuTan

Axuun OBLIKHOBEH- 3MMUGCUOHHLIN
B muicsiyax kazaxcmanckux mewnze T, HbIe aKunm aoxon Wroro
Ha 1 snsaps 2021 v 2022 rogos 4131158 4131158 98 742 4229 900
Bbinyluenkibie Hosble akuun : . - o = -
Ha 31 nekaBps 2022 roga 4131158 4131158 98 742 4229 900
BoinyileHHble HoBbIG aKLm - - - -
Ha 31 pekabps 2022 roga 4131158 4131158 98 742 4229 900

Komnaxus 8 2021 1 2022 rofax He Hauuensna U He BeiNNaunsana AuBUAeHIbI,

Mo cocrosumio Ha 31 mapTa 2023 ropa CTRYKTYpa Kanutana npeAcTasneHa Crieayioluum o6pasom;

. Konuuecrteo
B msicsivax kazaxcmasckux meHze Cymma

aKkumm wr, % Aonu
TOO "Campyk-KassiHa WHeect" 1426 701 1327959 32,14%
TOO TP FINANCIAL HOLDINGS 957 273 957 273 23.17%
TOO"TENGRI PARTNERS (KAZAKHSTAN)" 966 874 966 874 23,40%
Tengri Partners Investment Banking AQ 382 264 382 264 9 25%
lpoune no onepaunsm PENQ 496 788 496 788 12,04%
Wroro akumoHepHbIi kanuran 4229900 4131158 100%
Mo cocTosHumia Ha 31 nekabps 2022 roaa cTpykTypa kanutana npeacrasneHa crieayowmum obpasom:
Konunyecrso
B mbicaqax ka3zaxcmaHckux meHze Cymma aKUMA T, % ponwu
TOO "Cawmpyk-KaabiHa VHsecT” 1426 701 1327 959 32,14%
TOQ TP FINANCIAL HOLDINGS 1182650 1182 850 28,63%
Tengri Partners Investment Banking AO 382 264 382 264 9,25%
TOO"TENGRI PARTNERS (KAZAKHSTAN)" 930 275 930 275 22,52%
Mpoyne no onepadusam PEMO 308 010 308 010 7,46%
WUToro akumMoHepHsIli kanutan 4 229 900 4131158 100%
16 3aiMbl nonyYeHHL1e
31 mapra 31 pexabps
B mbicsiyax KazaxcmaHckux meHze 2023 ropa 2022 rona
KpatkocpouHsie 3aimbl nostyyeHHbIe 923 125 1124 956
HonrocpoyHble 3aiimbl NofyYeHHble 3796617 3953 957
Wroro 3alivbl nonyYeHHsIe 4719742 4621573
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AkyuornepHoe obuwiecmeo «/Tuzunz I pynmn»
Mpumeyanus k gpunarcosoir omyemuocmu — 31 mapma 2023 200a
Ha 31 mapta 2023 ropa u 31 Aekabpsa 2022 ropna Bce 3aiMbl KoMnaHuy ASHOMUHVPORBAHL! B KA3AXCTaHCKUX TEHre.

Ilo cocTosiHmio Ha 31 mapTa 2023 roAia cymma 3af0/mMKEHHOCTY MO HAYUCTTIEHHBIM MPOLEHTHBIM pacxogam cocTasuia
29 626 ThicauM TeHre (Ha 31 Aekabps 2022 roaa 27 454 Tuicsy TeHre).

B micsivax kazaxcmanckux merze 31 mapra 31 pexadps
2023 rona 2021 ropa

Salmei, nomyyennsie om AO «DoHd passumus
npednpuHumamenscmea «Jamys
[MpouexTtHas ctarka 7% 22 256 22 256
IpoueHThas craska 9% 2 855 695 3055 160
MNpoueHTHas craska 13% 1755 634 15642 662
Wroro 3aiivbl, nonyyexHsie ot AQ «DOHA passuTUs
npeanpuHmarenserTea «lamy»

4 633 585 4 530 078
Batlmbl, nosiyyerrsie om «Azpapras Kpedumnas Kopnopayusi» AO
[poueHTHas craska 5% 12 041 12 041
[poueHTHas ctagka 11% 36 400 39 064
WToro 3aimMbl, nonyYeHHbIe ot «Arpapnasi Kpenuthas
Kopropauusi» AO 48 444 51 105
3atimbi, ronydertisie om «Eepaautickuti amky AO 37716 40 390
lMpoueHTHas craska 18,5%

Wroro 3aiimbl, nonyyeHHbIe 4719742 4621573

Komnauus sisnserca yyacthmkom nporpamMM dyHAHCUPOBAHNS NM3UHIOBLIX CEMNOK CYDLEeKTOs Maoro i cpeaHero
NpeanprHuMaTenscTBa 3a cyet cpeacts AQ «PoHL passuTvs MpeanpuHIMaTENbeTRa «Oamy». B mae 2018 roga,
Komnawus: sakniouvna cornatueHue Ha MPEAOCTABMNEHNE KPEAWTHON MUHUWM AAS (PUHAHCUPOBAHUS ITU3UHIOBAIX
CAenok cyObekToB Manoro u cpegHero npeanpuruvarenscrea s pasmepe 1,800,000 Thicay TeHre ¢o cpokom
norawexns no mas 2025 rona. CormacHo YCnoBuAM KpeaMTHOrO CornalLenust, 3aimb BbIAGIOTCH Ha CPoOK He Donee
84 wmecsues no craske 7-9% fpy  ycnosin npefocTaeBneHns KomnaHuen [ocTaTodHoro obecnevyenns
Ofecnedenrem no 3aivam HBNHIOTCH OCHOBHBLIE CPEeAcTea, nepefaHHbIe NUBUHrorNony“aTensM B UHaHCOBYIO
apenay. KospdmumeHT nokpbITis 3aliMoB NoMyYeHHbIX He AoMKEH COCTABNSTL OTMETKM MeHee 1.7 Ha npoTspKeHuu
BCEro Ccpoka /1encTeus cormauienvs. [loralleHne OCHOBHOMO AoNra MPOVM3BOAWTCS PaBHBIMU  NONYTrOAOBLIMN
nnarexamu. MNoratueHye BO3HArPaXAEHUS MPOU3BOANTCS eXeKBapTanLHbIMy Mrarexamul,

YCrnoeusi hHaHGUPOBAHWS N0 NINAVHTY B PEMKAX COBMEGTHOJ nporpammbil:

*  Cymma churaHcupoBaHnsa o 150 M. TeHre:

@ CpPOK nMu3nkra go 84 mecsues:;

¢  CTaBKa KpeAUTOBaHMSA L1151 KOHEYHbIX 3aeMLUVKOB - He Bonee 16% rofoBbIx:
»  asaHc o1 20% OT CTOMMOCTY NPeAMETa NU3UHra:

Mo Mporpamve 3anpelyaeTcs PUHEHCUPOBAHWUE NUMHIOBBIX CAEMNOK:

* G Lenslo pecuHaHcnpoBaHus;

®  C Hanu4mem 3aforpkeHHOCTM Mo Hanoram N ApyruM oBsi3aTefbHbLIM MiaTekam B rocyfiapcTBeHHbI OHOmKET,
NPEBbILIANLIERA HA MOMEHT NPUHATIUS 3a5BKN Ha (YUHAHCUPOBAHNE npoekTsbl 10-Tu kpaTHLIN paszmep MPIT:

® M0 CyBrN3nHry;

*  HanpuobpeTeHue OCHOBHbIX CPEACTS Y adUNUPOBAHHBLIX/CBS3AHHBIX MWL| MMSUHTONONYYaTenei

Tawke B gekabpe 2017 ropa Komnanus sakniounria PamouHoe cormallehie of OTKPbITUN KPEeAUTHOW NUHWUW G
AO «Arpaprasi Kpenvmas Kopriopauus» Ha cymmy 500,000 Teicad Tewre no craske 11% Ha npuobpeTeHue
OCHOBHBIX CPEACTB (TexHukW) ANst nocneayioLei nepeaadn B nusmHr cybbektam arponpomMbILLNIEHHOTO KOMANEKCA.
B pamkax ganHoro cornalignns kaxasii TPpaHW NpenocTaBnseres Ha yCrnosuax noralenus go aekabps 2024 ropa.
MNpenocraBneHune gaemubix cpeacTs Komnaxueii OCYLUECTBMAETCH Ha CNeAYLWMX YCIOBUSX:

" MpuobpeTeHre HOBON CENbXOSTEXHUKY, CNELTEXHUKA, aBTOTpaHcnopTa, HABECHOTrD/NpULENHOro obopyHoBaHs
(33 ncknIeYEHMEM NErKOBOrD aBTOTPAHCNOPTA);

*  CTaBKd KpedrTOBAaHUS AllS KOHEYHbLIX 3aeMLUVKOB — He Bonee 15% rofoBbIx;
®  CpOK nnsuHra 0 84 mecalLes, 3a UCKMIOYEHMEM HaBECHOro/MpuUenHoro obopyaoBanus — Ao 36 MeCsILeR;
¢ gBaHc oT 15 % OT CTOUNMOGCTIA NPEAMETa NU3NHTA.
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AkyuoHepHoe obwecmeo «llusunz Mpyriny
Mpumeyarus k purarcosoli omyemuocmu — 31 mapma 2023 z00a

Cripasennusas cTOMMOCTb NPefOCTaBNeHHOMo obecneyenus, npeaycmoTpetinoro CornalleHnem o NpenoCcTaBneHun
KPEAUTHON NHUY 4118 hUHAHCUPOBAHNA TNSNHIOBLIX CASNOK CyGBEKTOB MAroro M CPEeAHero NPeanpUHIMATENLGTEA
¢ AD «®oHA passuTins npeanpuHUMaTELCTBA «[lamy» v npefycMOTPEHHOIO PaMouHbiM cornalequem o6
OTKpbITAN KpepnTHOM NnHK ¢ AQ «ArpapHas KpeauTHas Kopnopauus» no coctosinuio Ha 30 ceHTsbps 2022 roga

cocTaenseT 7 836 434 Toicay Tewre. Ha 31 nekabps 2021 cocrasnsier: 6 493 047 Toicsy Tedre (2019: 4 672 576
ThICAY TeHre).

17.  [onroseie uyeHHbie Bymarn

Ha 31 mapra 2022 un 31 nekabps 2022 ropgos Komnawus vmvena cnegylowne aonrossie Gymarn B TEHre, KOTOpPbIE
NMEIT AnCTUHT Ha KPb:

Banalcogas cTOoMMOCTb

Sdhex-
B mbicsiax KkazaxemancKux Hata Cpok TUBHas 31 mapTa 31 pexaGps
merze Bbinycka morallenunsi Craeka cTaBka 2023 ropna 2022 ropa
Obnuraumu TpeTbero Beinycka 28.12.2021 28.12.2022 13.25% 14.59% -
KynohHble o@nuraymm 27122022 26.12.2023 20.25% 20.25% 2000 000 2000 000
Nroro 2 000000 2 000 000

B nekabpe 2022 ropa KomnaHusi pasmecturia RynoHHble obnurayuu 8 konuuectee 2,000,000 wrryk co cpokom
norawleHns B fekabpe 2023 ropa, Ha 31 pekabps 2022 roga obrnuraumn, ocraslumecs B 0BpalleHun AaHHAro
Boillycka MMenu HomuHarbHytlo ctoumocte 2,000,000 Thicad Tedre. 3a 3 mecsiua 2023 r. koMnaHus npusHana
npoueHTHsle pacxoabl 101,250 thicgy Tenre (Ha 31 gekabps 2022-4,500 Thicsy Tenre) (Mpumeyarue 21).

18 AsaHchl, nonyyeHHsie no huHaHCOBOI apenae

B msicsiyax kasaxcmarckux merze 31.03.2023 31.12.2022
CyBeugum no noroeopam 4 335 4 338
[epsoHavarnsHbIA B3HOG 36 415 146 733
ABaHCBI N0 NU3MKHIOBLIM NNaTexam 121290 95701
Uroro aBancel, nornyyexHble No (QUHAHCOROI apeHze 162 040 246 772

19 Mpoywue obsizarenserea

B 31 mapra 31 pekabps
MmblcAYax kazaxc/maHCKUX meHse 2023 rona 2022 ropa
HaudrcnenHeie 3aTpars Ha BOZHArpaxaeHus paboTHukam 53 884 92 809
HauncnenHbie saTparsl NO PACXOMEM HA KOHCYNBTALMOHHLIE YCNy i 9 200 9200
ObssaTenncTsa o apeHae 13 586 10 339
CueTa k onnarte nocrasLkam 2420 35 005
[Mpovue 116 100 45 451
WUtoro npouune obsizaTenscrea 195190 192 604
20 Npoune uHaHcoBbIe 06s13aTeNLCTBA, 06A3aTENLCTEA N0 apeHae
31 mapra 31 nexkabps
B mbicayax kazaxcmarcKux merse 2023 rona 2022 rona
[FapaHTuiHBLIN B3HOG 15 166 38 384
npoune obasaTensCTea no apexaie - =
Wtoro npoune uHaHCOBLIe 0DsiI3aTensCcTRa 15 166 38 384

Mo cocrosHmio Ha 30 celrsibps 2022 roga w 31 nekabps 2021 ropa, npouve cuHaHcoBble obs3aTEnbLCTRA
npeacTaBnsaeT coboi rapaHTUiiHLIe B3HOCHI.
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21 MNpoueHTHbIE OXOALI U pacXoabl
B mbicavax kazaxcrmaHeKux meHze 31 mapra 31 mapra
2023 roga 2022 ropa
MpoueHTHble AOXOLALI, PACCYWTAHHBLIC MO MeToay adpthe KTUBHOIMA
NPOLIEHTHOW CTaBKu
MMpOLEHTHBIN [oX0A MO PrUHaHCOBOH apeHae 366.895 312 604
[MpoleHTHBIN foxog no cpencTeam B Bauke 12 347 17 831
IpoueHTHBIR foxof o caenkam PEMNO 143 197 64 292
[POLEHTHEIA A0X0A NO hakTOPUHIOBLIV ONepaLmsiv 22 016 7510
AMOPTU3ALMS 4OXOAA MO SKCMEpPTU3E NPoeKTa - -
[oxog no BozHarpaxaeHusiv no O0roBOpam paccpoyKu - -
Mpoune 3625
Wroro NPOUEHTHEIE 4OX0AEIl, PACCYUTAHHBIE MO MeToay 3d(heKTMBHON 548 080 402 237
NPOLEeHTHOW CTABKY
[poueHTHLIE pacxonbl
Pacxoabl No BoaHarpaxgeHusM no. saiivam NOSYyYeHHbIM (122 450) (84 154)
Pacxonsl no avopTusaum AneKkoHTa no obnmuralusm BhIMYLLEHHbIM (101 250) (63 654)
Pacxogpb! no npsmomy perno - =
MpoUeHTHbI pacxon no apenae oguca ( MCPO 16) 2 715) (341)
WUToro npoueHTHBIe pacxogki (226 415) (148 149)
YucThle npoueHTHLIE AoXoakl 321 665 254 088
Pacxofibl o oxuaaemMbIv KpeauTHLIM YBbITkam (17 558) 11 828
YucTeie NpoueHTHEIE AOX0AL! MOCNE CO3aaHus! pesepsa nog 304 107 265 916
oGecueHeHus
22 Mpoyune noxoawl
31.03.2023 31.03.2022
Onepauun ¢ Onepaunu c
B meicsiiax thuHaHcoBON :&%ﬁ": Uroro thuHancosok S:;:;:": Wroro
KasaxemarcKux meHae apennon apennon
Hoxog no okasaHHLIM yeryram 16 379 16 379 17 696 17 696
[oxoabl Mo neHy u wirpadam 9839 723 10 562 12 944 12 944
[Noxog o7 BO3MELLEHUS pacxonos 6788 - 6 788 2105 2105
[oxog oT nepeotieHkn (9 080) (9 080) (1752) (1752)
Mpoune goxoabl/pacxofbl, HETTo 30 6116 6146 19 19
Uroro npouue noxoAk! Mo 33036 (2 241) 30 795 30 640 372 31012

CEermMeHTy

3a otdeTHbIN nepuog y Komnamm He Bbino Mpoyrx J1I0X0A0B, MOMyHEHHEIX OT UHBECTULMOHHbIX onepauni,

23

AQMUHUCTPATUEHLIE U NPOYME ONEepPayMUOHHbLIe PACXOALI

AﬂMV\HVICTpaTMBHbIe nnpaoyne anepaunoHHble pacxobl, BKITOYAKT:
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v 31 mapr 31 mapra
B mbicayax kazaxcmaHckux meHze 2023 rona 2022 ropna
Pacxoabl Ha coaepxaHne nepconana 50 839 40 316
YCoriyrn oueHkn 90 130
BosnarpaxneHne unenam Coserta aupekTopos 13136 10 850
Pacxopel no cofepanuio ocuca 1978 956
Peseps no otnyckam 3 464 2 841
Pacxopb! no npucsoeHuio peinTiHra KoMnaHum 5394 0
AmopTU3aLMs Npasa nosb30BaHUS aKTUBOM 1o apeHae odmca 8 276 1953
Pacxoabl No cofepXaHuio BMUCNINTENLHOM 1 OPF TEXHWKA 310 23
AMOPTU3aLMSA OCHOBHBLIX CPEACTB 1364 1272
Pacxopapl no yenyrav cessn 3568 205
ba#HkoBckue yenyri 221 1139
Peructparopckne ycryru 433 26
Pacxoasl no kopriopaTusHomy Hanory 1852 2200
Pacxogbl No CONpoOBOMKACHUIO NPOrpaMMHbIX nPoayKToB 385 765
KomanauporouHbie pacxodb! 0 136
Pacxoabl no cogepxanuo asToTpancnopra 303 1331
TpaHcnopTHLIE pacxosi 64 105
rcpopmaLinoHHsle yenymm 0 984
Pacxogbl no crpaxosanunio 30 114
poywne Harlor, Kpome Hanora Ha NpuBkins 149 5558
AMOPTU3aLMS HEMATEPUANEHBLIX AKTUBOR 411 302
IOpuanyeckue ycnyru 54 4
Pacxopb! Ha peknamy 268 82
AyanTopckne (KOHCYSTbTALMOHHBIE) Yy 0
Mpoyne pacxogb! 6 884 1428
Wrore agMMHUCTPaTUBHLIE U NMPOYME ONepauuoHHbLIe PACXo/bI 96 263 72 820
24 Pesepe nopn obecueHeHve aKTUBOR
lMpouas
Aebutopckast Mpouas Nebtutopckas
33a[0IMKEeHHOC 3a00IMKEHHOCT
1L no Aeburopckas L o
thunaucosoi IFACIIKEHHOC 4 0o ennam HeHexHsie Cpencrea 8
apenpe i o6parHoro CpeacTea u ux Garkax
E mblcsyax (npumeuanune (MPUMevanve PEMO axeuBaneutnr  (MPUMeuanve
KazaxcmaHcKtx meHzse 6) 7 (npumeyanue 9) (npumevanue 10) 1) Wroro
1 auBaps 2022 ropa (265 548) (318 469) (2 588) (669) (9512) (596 7886)
dopmmposarne pesepea 20116 (13 032) (6 156) (2033) 9325 8220
31 nexa6pn 2022 roga (245 432) (331501) (8 744) (2702) (187) (588 566)
PopmrpoBaHue pesepsa (18 828) 1270 702 277) 39 (17 094)
31 mapra 2023 roaa (264 260) (330 231) (8 042) (2 979) (148) (605 660)

25 KopriopaTuBibii NOgoXoaHbLIR Hanor

PBCXOJ_'U:I W 3KOHOMKS MO KopnopaTueHOMY noAOXoAHOMY Hanory, oTpaXedHble B cocTase an6b|ﬂeﬁ ] beITKOB 3a

nepuoa, BKIYaloT cneayolue KOMNoOHEHTbI:

B muicsivax kazaxemaHeKkux. meHze

31 mapra
2023 ropa

31 nekabps
2022 rona

Tekyume pacxopb 1Mo KOPNIOPATUBHOMY NOAOXOAHOMY Harory
SKOHOMUS MO OTIOXEHHOMY HariorooGnoXeHno
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Pacxoasl no kopnoparueHomy NnoAoXoaHOMY Hanory - -

B cooTBeTCTBUAN ¢ HanoroekIM kogekcom PK, Komnaxms VIMEET MPaBO Ha YMEHbLUIEHWE HanoroobnaraeMoro foxosa
Ha CyMMy MOMNy4EeHHOro BO3HArpaieHus! o uHaHcosomy TIMBMHTY, T.K. OCHOBHLIM BUgoM AesTenbHocTy Komnanuu
ABNACTCH  (PUHAHCOBBLIA NU3MHT, @ npubbinbic OT J@HHOTO BN@  AEATENbHOCTY HBMSIETCS  NOSyYeHHoe

Bo3HarpakneHue, 1o y Komnawmu oTeyTcTBYeT Hanoroobraraemblii moxoa no KOPNOPATUBHOMY MNOLOXOAHOMY
Hanory.

26 basosas u pazsonHeHHas npubLink Ha aKuMio, TeHre

31 mapra 31 mapTa
B mbicayax kazaxcmarckux meHze 2023 ropa 2022 roga
Mpubblne 3a nepuop, 247 674 232 167
CpepsHeBsBelleHHOE KONUYECTBO aKumi, wryk 4 131 158 4131158
BazoBas n passogHenHas NpUBLINL Ha aKLKIO, TLICSYAX TeHre 99,95 56,20

27 Ynpaenenne hnHaHCOBLIMI pUCKaMm

YNpaBneHue prcKamu NEXWT B8 OCHOBE AEATENLHOCT Komnanum N SABMIAETCS CYLUECTBEHHLIM 3MEeMEeHTOM
onepaunonHoi aearensHocTy KomnaHuu.

Komnanms nogsepxeHa phIHOUHOMY PUGKY, KDEAMTHOMY PYICKY U PUCKY NMUKBUOHOCTU.

PykosoacTeo Komnarmui KOHTpOrMpyeT npouece yrpasneHus st puckami. CoseT [MpeKkTopoB axanusupyeT u
YTBEPXAACT NONUTIKY YNpasneHust puckanmin NHHOPMALWs, © KOTOPOIl MPUBOAUTCS HUKE.

llonutuka Komnawun no ynpasnenuio puckami HaueneHa Ha onpeaeneHve, aHanus ynpaereHve puckamn,
KoTopbim nojsepxera Komranus, Ha yCTAHOBIIEHUE MAMATOB PUCKOB 11 COOTBETCTRYIOLMX KOHTPONEA, a Take Ha
NOCTOSIHHYIO OUEHKY YPOBHS PYCKOB U UX COOTBETCTBUS YCTAHOBMEHHLIM MuMATAM. OHMTvKa u npoueayps! no
YNPAENEHUI0 puUCkami MepecMaTpyBaloTest Ha PErynsipHoil OCHOBE C LEMbI0 OTPaXEHWS USMEHEHMI PLIHOYHOM
cuTyauuu, opeanaraembix NPoAYKTOB W YCIyT 1 NOSBMAIOWISHCS MyJLLei npakTuky.

CoseT AMPEKTOpOR HECET OTBETCTBEHHOCT 3a Hagnexallee (PYHKLMOHVMPOBaHWE CUCTEMBI  KOHTPOMS TO
YNpaBnexuio puckamu. 3a ynpasneHue kmovesbiMi puckamu 1 oobpeHne NomuTuk u npoLeayp no ynpaBnexunio
puckamu, a Takke 3a ogobpeHine KPyrHbIX CAENOK.

lNpasrieHne HeceT OTBETCTBEHHOCTL 3@ MOHWTOPUHT U BHEADEHME MEp NO CHYDKEHWUIO PUCKOB, a TaKXEe CNesuT 3a
Tem, 4Tobel Komnahua OcywiecTsnsna AesITefibHOCTh B YGTAHORMEHHBIX Npeaenax puckos. B obsizaHHocTy Puick
MEHEeKepa BXOAMT obllee ympasneHne puckamu U OCYLIECTBREHWE KOHTPOMsi 3a COBMIOAEHUEN Tpebosanun
AECTBYIOLEro 3aKOHOAATENLCTBA, @ TAKKE OCYLIECTBIEHUE KOHTPOIs 338 MPUMEHEHUEM OBLUMX MPUWHLAMGE 1
METOHO0B M0 ODHAPYXEHWIo, OLEHKe, YNPaBneHuio 1 COCTABMEHNI0 OTYETOB Kak Mo (MUHAHCOBLIM, Tak U Mo
HEeOUHAaHCORBIM PUCKaM.

KpeauTHblii m PLIHOYHBIN PUCKM U PUCK FMKBUAHOCTU YNPaBRSIOTCS W KOHTPOMUPYTCS cucTemon KpeautHoro
KoMWUTETA, KaK Ha YpPOBHE NMopTdens B Lenom, Tak U Ha ypoBHE 0TAeMEHbLIX CLEnok.

B kauecTse AONOMHUTENbHBLIX MEP KOHTPONS COCTOSHNS NUKBUAHOCTY B KoMnauum YTBEPKAEHb! ¥ GBYHKUNCHIPYIOT
OUBHOYHbIE noKasaTeny NUKBWAHOCTK. [JanHbie WHAMKATOPbLI MO3BONSIOT CBOEBPEMEHHO BbISBISTh AUcBanaHc
vexay obvemamn TpeGosanuii 1 06A3ATENLCTE KOMAAHAM HA PA3NMYHBIX BPEMEHHBIX VHTEpBanax u orepaTusHo
CUTHAMA3UPORATL O HEOBXOANMOCTY YIPABNEHUYSCKOro BO3LeNGTBMS.

Kak BHewHue, Tak 1 BHyTPeHHUE DakTOpbl PUCKA BbISBASIOTCS U yNpasasioTes B pamkax Komnauuu. Ocoboe
BHUMAfNE yAENAETCS BLIABNEHMIO BCEro NepeyHs (hakTopos pucka 11 onpe/eneHiio YpOBHs AOCTATOUHOCTI TERYLLIAX
NPOLIBAYP MO CHWKEHMIO pUCKOB. MOMUMO CTAHAAPTHOTO @HAMN3A KPEAUTHOrO i PLIHOYHOMO PUCKOB, MPOBOAUTCS
MOHUTOPUHT (hMHAHCOBLIX U HEUHAHCOBLIX PUCKOB.

PorHounsith puck. Komnauus rofBepXera BO3ASHCTEMIO PLIHOYHBLIX PUCKOB. PbLIHOUHBLIE pUCKM CBSIZaHL! C
OTKPBITLIMIA MOSULMAMU 110 @) WHOCTPaHHbLIM BarioTaM, 6) NPOLEHTHLIM aKTUBAM, KOTOPbIE NOABEPKEHBLI pUCKY
oBWMX 1 cneuutbuieckux U3MEHEeHU Ha pbiHke. PykosoacTso YCTaHaBMMBAET NUMWTL! B OTHOLIEHWUM CymM
TIpUEMNEeMOoro pucka M KOHTPOMMPYeT ux cobnfaeHne Ha MNOCTOSHHON ocHoBe. OfHAKO NPUMEHeHMe AAHHOro
NOAX0Aa He MOXeT npenoTepaTuTsh yObITkM CBEPX 3TUX MUMUTOB B criyuae Bonee CYWECTBEHHbLIX U3MEHEHWUI Ha
PbIHKE.
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BanomHeoii puck. BanioTHbii PUCK — PUCK N3MEHEHNA CNIPABEUIBOA CTOMMOCTI UMW BYAYUIMX ASHEXHLIX NOTOKOB
(UHEHCOBOrO MHCTPYMEHTE B CBSSM C WM3MEHEHMeM KYPCcoB WHOCTpaHHbIX samioT. Puck pacxopos (y6biTkoR)
BOSHVKAET U3-3a nepeoLeHkm rnoavumii Komnanuu no BanioTam 8 cToumocTHOM BbIPEKEHNN.

Puck npoyenmwoll cmaeku. Puick MPOLIEHTHOW CTaBKU ONPEAENAeTCH Kak NOLBEPMEHHOCTL huHarcoBoro
nonoxenus KomnaHum BNUAHWIO HeﬁﬂaroanﬂTHbIX kone@auuii PLIHOMHBLIX  MPOUEHTHLIX CTaBOK, KOM‘FIGHMF!
npuHumaeT Ha cebs puck, CBA3aHHbIN © BrASHVEM KOnebaHuii pblHOHHbIX NPOLUEHTHLIX CTaBOK Ha ee CbVIHaHCDBOe
MONOXEeHWE W NMOTOKU AEHEXHbIX CPEACTR, Takue konebaHiis MOryT NOBbILATE YPOBEHL MPOLEHTHOW Mapxu, 0aHaKo

B CNy4ae HeOXNAaHHOTO MSMEHEHUA MPOLEHTHBIX CTABOK MpOUeHTHas MapXa MOXKET CHWKaTbGA Unu NMPUBOAUTE K
BO3HUKHOBEHWIO YBLITKOR.

Komnanus ocyujectensier MOHWUTOPUHI MPOLIEHTHbIX CTABOK B OTHOLUEHWM CBOMX DUHAHCOBLIX VHCTpYMeHTOR, B
NpeAcTaBnenHon Hwke Tabmuue s obobueHHom euae npuBenetnl adheKkTUBHLIE NPOLEHTHLIE CTasku Ha

COOTBETCTBYIOLYIO OTUETHYIO faTy Ha OCHOBaHWM OT4ETOB, aHanu3UPyembIx KNUYEBLIM  yrpaBneHyecKum
nepcoHanom Komnanum:

31 mapra 31 pekabpsa

2023 ropa 2022 rona

CpeaHesagelleHHas CpeanersBeweHHas

adpexruBHasn 3thdexTuBHas

B % 20006bix NpoueHTHan CTaBKa NPOLEHTHAR CTaBKa

AKTUBL]

[eHexHble cpeacTsa U UX SKBUBANEHTSI _ _

CpencTea B 6aHkax 14.61% 14.61%

AebuTopckas 3a40MKEHHOCTL NO HUHAHCOROI apeHie 15.68% 15.68%
ObszaTenncTBa

3almbl nonyyeHHsle 10.58% 10.58%

Honrossle uerHble Bymaru 20,25% 20,25%

AHanus qyscmeumeniHOCmu K U3MEHEHU O NpPoOUEeHMHEIX cnaeok

VnpaBneHme pUCKOM M3MEHEHUA MPOLIEHTHLIX CTABOK, OCHOBaHHOE Ha aHanuie CPOKOB mnepecmMmoTpa NpoueHTHLIX
CTaBoK, AONONMHASTCH MOHUTOPUHIOM HYBCTBUTENBHOCTU CpMHaHCOBle aKkTUBOR 1 0BF3aATENbLCTB.

3a onepaLnoHHble Nepuoabl UHAHCOBLIE AKTUBLI W huraHcoBble 00sI3aTenLCTBA € NM@Balowlel CTaBkol
BO3HarpaXaeHus OTCYTCTBYIOT, BCE (DUHAHCOBLIE aKTUBLI W 0b6s3aTenscrsa HUKCUPOBAHHOW  CTaBKOW
BO3HarpaxaeHmns

Kpedumneit puck. Komnanus nogsepxena kpeautHomy pucky, KOTOpLIN ABNAGTCH PUCKOM TOro, 4TO OAHAa W3
CTOPOH onepaunn ¢ OMHaAHCOBLIM WHCTPYMEHTOM NOCHYXUT MPUUUHOR NOHECEHUS (HUHAHCOBLIX YOLITKOB Apyron
CTOPOHOI BCIIEACTBUE HEBBLINOMHEHNS 0BSI3aTENLCTBA NO. 10TOBOPY.

KpeauTHbI prck BogHukaeT B pe3yneTaTe KPeAUTHLIX U Npounx onepalyin Komnanun ¢ KoHTparesTamm, BoreqcTens
KOTOPbIX BO3HUKAIOT (hMHAHCOBLIE aKTVBLI U 0BS3aTenbLCTRA KpeOUTHOro xapakrepa.

KpeauTHslil puck €BISIETCHS  eQUHCTBEHHLIM  HaubBoree CYLUECTBEHHBIM puckoMm ganst GusHeca Komnawuu.
CrienosaterbHo, pyKOBOACTBO yaenaeT 0co60e BHUMAHWE YNPABNEHNIO KpEAUTHBLIM PHGKOM.

MakcumansHbiid YpOBEHb KPEAUTHOrO pucka KoMnaHum oTpaxaercsi B GanaHcoBoil cTouMocTy (pUHEHCOBLIX aKTUBOB
B oTieTe O (uHaHcoBOM nonoxeHuu. CHWKEHWE KPEAMTHOrO puUcka OCYLLECTBIAETCS! 338 GYET 3arioroBoro
obecneyeHns U NPOYMX MEXaHN3MOB MOBLILLEHUS KAYECTBA (hUHAHEOBOrO aKTIEa.

KpeanTHblii komUTeT paccmatpuBaeT U yTBEPXKOAET CAEnKW, NUMnTLl KOTopbX Hwxke 5 % or obwero pasvepa
CTOMMOCTY aKkTWBOE. KpepuTtHble 3asiBkM OT MEHEIKEpOB no paboTe ¢ KNUEHTaMU MepeganTcsl & KpenutHbiii
KOMUTET ANsi 0A0OPEHUst KPeOWTHOrO NUMUTA. YNpaBneHne KpeauTHLIM PUCKOM Takke OCYLIECTBNSIETCA MyTeM
nonyveHnst obecnedeHusi v TapaKHTyi opraludauni u uandeckux nuy. B uensix MOQHUTOPWHTa KpeauTHoro pucka
COTPYAHWKM KOMNaHwy COCTABMSIOT PErynsipHble OTYETh! Ha OCHOBE CTPYKTYPUPOBAHHOIG aHanusa 6usveca u
PUHaAHCOBLIX NokasaTenel krineHTa. Bes nkdopmaums o CYU{eCTBEHHbIX ONepaurax ¢ KNneHTamu ¢ yxyzllatouencs
KpeanTocnocoBHOCTLI0 AOBOANTCH 40 ceeaeHua KpeanTHoro komuTeTa v aHanmaupyeTcst Um.

KoHyeHTpauus febutopckoii 3340 PKeHHOCTH N0 hMHAHGOROM apEHAE MO KNYEHTam npeacrasnexa s [puvedanuu
6.

Ynpasrieriue kpedumisivm puckom. OueHia KpeAUTHOTO pucka ANs Lienell yrnpasreHus puckamn GnoxHa u Tpebyet
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UCINoONbL30BaAHNS Mop,eneﬁ. MOCKONbRY pPUCK BapbupyeTtcs 8 3aBUCMMOCTA OT VBMEHEeHU B PbIHOYHEIX yCroBustx,
oXuaaembix AEHeNHLIX MOTOKOB W TeueHus BpemeHn. Komnauus oueHunBaeTt I(pen,MTHblﬁ PWCK, wnCnonb3ys
BEPOATHOCTE HacTynnewns gedonta (PD), senuumHy KpeonTHeIx TpebBosaHuii, noaBepKeHHLIX KpeanTHomy pucky
(EAD) v ouetHky rioTepsb, Bo3HUKaKOLMX npn aeconte (LGD).

Ouenra oxudaemsix kpedummbix y6eimxkoe (OKY). Oxuaaemsle kpeanTHbie YBLITKM — 9TO OUEHKa NPUBEAEHHON
croumocT  OyAylmx HEAONOMYYEHHBIX AEHEKHbIX CPEACTB, B3BELUBHHAsi C Y4YETOM BEPOSITHOCTH (T.e.
CPEAHEB3BELUeHHAA BEMUUMHA KPEAWTHLIX YBLITKOR C MGNONL3OBAHMEM COOTBETCTBYIOLMX PUCKOB HACTYNreHus
AeoNTa B ONpEAENeHHbIN NepUoa BPEMEHN B KauecTse BecoB). OueHka OXMAAEMbIX KPEAUTHLIX YOLITKOB SBNSETCS
OBBEKTUBHOW U ONPELenseTcs MocpeacTsoMm pacveta avanasoHa BOSMOXHBIX WMCXOROB. OLEHKA OXUAZEMBbIX
KpEAUTHLIX YOLITKOB BLINOMHSIETCH HA OGHOBE HYETHIDEX KOMMOHEHTOB, MCrons3yembix Komnanuen: BeposTHOCTs
AedonTa, BENVMMHA KPEeAUTHOTO TPeBoBatins, noAsepXeHHan pucky gegonTa, youITok B criyyae gedonTa U craska
FANCKOHTUPOBaHWA,

BadospkeHHocmes Ha MoMeHm degponma (EAD) — oleHka pucka Ha Byaywyto aaty fedonTta ¢ yu4eTom oXuaaemeIx
SMEHEHUV B CymMe pucka 1ocne 3aBeplieHnst 0TYeTHOro Nepuosa, BKITI0Yas NoralLeHue OCHOBHOW CyMMb] [OMra u
NPOLEHTOB.

Beposimtocms degpanma (PD) — ouenka seposiTHOCTH HACTYNNeHus aeconTa B TeueHne onpeJeneHHoro nepuoaa
BpemeHwn. Y6eimox e criyyae dechonma (L GD) — oueHka yBbITKa, BOHUKAOWETD npu gedonte. OHa OCHOBLIBAETCH
Ha pasHiLe mMexay npeaycMOTPEHHLIMY JOFOBOPOM AEHEKHSIMA MOTOKAMY K BLINNATE W Temu MOTOKAMW, KOTOPLIE
KomriaHus oxuaaeT monyuuts, B TOM uACHE OT peanusaluy obecrnevenns. JTOT NokasaTens BLIPAKASTCS B
MPOLEHTaX 0T 3a0MKEHHOGTY Ha MoMeHT Aedorta (EAD). Osxiademble yObITKN QUCKOHTUPYIOTCS A0 NPUBEAEHHON
CTONMOCTW Ha koHeu OTYeTHoro nepuoaa. CTarka AVCKOHTUPOBAHUS MNpefdcTaBnaeT coboi  MOCTOSHHYIO
NEPUOANUECKYI0 HOPMY AOXOAHOCTY MO BUHAHCOBOMY UHCTRYMEHTY UM e MpuBNUBNTENLHYIO BENUYIHY.

Oxunaemsie kpeautHsie yBbiTku MOZJENNPYIOTCA 3a eech CPOK [elCTBUS WHCTpyMeHTa. Beck CPOK [encTBus
VHCTRYMEHTa paBEH OCTABLIEMYCS CpoKy [eficTBus Aorosopa A0 CpoKa norawgHusi AONroBblX WHCTRYMEHTOB C
Y4ETOM HenpeaBUACHHOID A0CROYHOIO NMOraLEHs!, ECny OHO UMEND MecTo.

B mopenu ynpasnewus «Oxudaemiie KpedumHsie yObIMKU 38 8EeCh CPOK» OLEHVBAIOTCS yObITKM, KOTOpbie
BOSHVIKRIOT B pe3yrnbTate HacTynneHusl BCeX BO3MOXHLIX CoBuiTwiA aedonTa B TedeHwe OCTABUIErocs cpoka
AECTBUS (DUHAHCOBONO MHCTpYMeHTa. Monenb «12-mMecsutsie oxudaemble KpedumHele yEbImkuy npeacrasnser
HaCTh OKNAECMbIX KDEANTHLIX YOLITKOB 38 BECH CPOK, KOTOPAsi BOSHWKAET B pesyribTare HacTyrnneHns cobbImui
Aechorita NO PUHAHCOBOMY MHCTPYMEHTY, BOZMOXHBIX B TeyeHue 12 MECSILEB C KOHUa OTYeTHOro Nepuoga Unu e
TEYEHVIE OCTABLIEroCcs cpoka AeNCTBUA hiHAHCOBOTO UHCTPYMEHTA, ECIV OH MEHbLLE roa.

QOuetka pyKOBOACTBONM OKMAAEMBIX KPEAMTHBIX yBbITKOB Mpu MOATOTOBKE (HMHAHCOBOW OTYETHOCTM OCHOBAaHE Ha
OLiEHKax Ha ONpefeneHHbIR MOMEHT BDEMEHW, @ HE Ha OLIEHKAX 33 BECh Lk, KOTOPbLIE, KaK MPaBuUmo, UCTONbL3VITCA
B Uensax pery/vmpoBauns. B oueHkax umcnors3yercs npordosHas nndopmaums. Takum obpasom, OKY otpaxaior
NSMEHEHNA OCHOBHBIX MaKpPOIKOHOMUYECKX NOKA3aTenen, B3BeLUEHHLIE G YHETOM BEPOSTHOCTW, KOTOPLIE BIUSIOT
Ha KpeAWTHbIN PUCK.

Mogennposarne OKY ans cosgaHHbix  vmn npuobpetenHbix obecleHeHHbIX (DUHAHCOBLIX AKTUBOB (POCH)
BbINOMHSAETCS Takvm ke 06pasom, 3a nCKMoYeHWeM Toro, 4to (3) sarioBas GanaxcoBast GTOMMOCTL U CTaBKa
AONCKOHTUPOBaHUS onpegensoTcs Ha OCHOBE ASHEMHbIX NOTOKOB, KOTOPLIE MOrIi GbITh ony4eHbl Ha8 MOMEHT
NEPBOHAYANLHOTO NPUSHAHMS AKTUBA, @ HE HA OCHOBE NPeayCMOTPEHHBIX [OroBOPOM AeHEXHbIX noTokos, i (6) OKY
Beerfa pastel OKY 3a Bech cpok. CosgaHHble Wi npuoBpeTerHsie obecUeHeHHbIE akTUBbLI = 3TO (DUHAHCOBbIE
@KTUBbI, KOTOPLIE OblNy OBECLEHEHHBIMY Ha MOMEHT MNEepPBROHAYANEHOrO NMpU3HaHuA, Takue kak obecleHeHHbIe
KpepuTsl, nprobpeTtettsie B peayrbTarte 06 beanHeHus GUSHECa B MPOLLIOM.

Ouenka oxudaeMbix KpeOUMHLIX Y6LIMKOG MO Oebumopckoti 3adomxeHHocmiu Mo GuHancoaal apeHde

AOns oleHkn oxuaaembix KpeanTHbIx yObITKOB Komnamus MCMOoNb3YeT OUEHKY Ha WHAWBWAYansHOW OCHOBE W HAa
noprdensHon ocHose:

v uHOUsUOyansHas OUEHKA: BCE WHAUBUAYANLHO-3HAYNTENLHBLIE {OTOBOPbLI (PUHAHCOBOW APEH/bI, N0 KOTOPLIM
VIMEIOTCH NpuaHaky obecueHeHus olenunsaioTes Kownauuen Ha UHOMBYAYankHON ocHoBe. WHansuayarsHo
SHauNTesbHbIV AOTOBOP apeHAbl — J0r0BOP, COOTBETCTBYIOLUI OAHOMY/HECKOMNLKAM U3 CriefyLmX KpuTepues;
1) norosop dhuHaxcoBolh apeHasl, Banosas GanaHcoBas CTOMMOCTb KoToporo npesbluiaeT 5% o7 coberBeHHOro
kanutana, cornacHo aanubiv GyxranTepckoro Ganadca Ha nocriegHuidl paBouni Aekb npeabiayLlero mecsia,
2) poroeop huHaHcoBoi apeHabl, KoTopkIi npeacTasnser coboll TpeBoBaHNE K CBA3aHHON cTopoHe, 3) AoroBop
DUHaHCORBON aperibl, KOTOPLIN Haxo4UTCH B neworre/Cragum 3 Ha OTYETHYIO AaTy.

e gopmibensHas OUeHKa: Bee [OroBophl (hUHaHCOBOIA apeHabl 8a WCKITKYEHWEM [OrOBOPOB, QUEHVBaEMEIX Ha
VHAMBUAYENBHOR OCHOBE COrNacHo anpeaeneskuio Buillie, oueHBanTes KoMmnanuel Ha nopThenuHoi ocHoRe.
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OlleHka OKUAaeMbIX KpeanTHbIX YBLITKOB Ha MHAVBUAYANLHON OCHOBE MPOBOAVTCH MyTEM B3BELUMBaHIS pacyeTHbIX
KPEANTHBIX YOBITKOB AMNS BO3MOXHLIX PasHbIX CLEHAPUEB OTHOCUTESBHO BEPOATHOCT KaXA0r0 cLeHapus. KovnaHus
ONpeZienser, kak MUHAMYM 1Ba BO3MOXHLIX MCXOAa ans Kaxoro forosopa hvHaHCOBOW apeHab!, BKITIONEHHOrO B

MEPUMETP OLEHKM, OANH M3 KOTOPbIX MPUBOAMT K KpeanTHoMY yOLITKY HECMOTPS Ha HU3KYI0 BEPOHTHOCTH TAKOro
cueHapus.

Korpa oueHka BeinonHsieTcs Ha noprehensHoli ocHose. Komnanus: onpegenseT sranbl NOABEMKEHHOCTU PUCKAM ©
PaceMuTLIBAET OLEHOYHBLI peseps noa yBeITkn. Kommakng aHanvsnpyeT cBol NopTdens UHAHCOBOH apeHasi no
CETMEHTaM, OnpeAeneHHbIM Ha 0CHOBE 0BLLMX XapaKTepycTuK KpeauTHore pucka, Takum abpasom, YTobsl acrosopsl
(huHaHCOBOI apen/bl B pamkax Fpynnel MEnn 0AHOPOAHLIE NN aHANOTUYHLIE PUCK.

Mo coctosnnio Ha 30 ceHTabpst 2021 KomnaHns He CErMEHTUPYET MOpThen- NOTOBOPOR PUHAHGOBON apeHasl &
CBSI3U C OrPaHUYEHHBIM KONUMYECTBOM HaBMoaAEHWIA COBbLITH pedonTa.

INpu ocyulecterelny noprdensHoli oueHkn OKY Komnanus pacripegenser noprdens thuHaHcoroi apedasl Ha
4 rpynnbl B 3aBUCUMOCTY OT KOMUYECTBA AHEl MPOCPOYKI Ha OTYETHYIO AaTY:

* 0 aHen npocpoykw;
* 1-30 guel npocpouku;
* 31 —60 axei npocpoyky;

« 61— 90 greil npocpoyky.

YpOBEHbL OXWAAEMBIX KPEOUTHBIX YObITKOB. MpusHaBaembix B HacTosel (hrHaHCOBOW OTYETHOCTU, 3ABUCUT OT
MPUCYTCTBUST 3HAUNTEINLHOIO YBENUYEHUS KPEAMTHOTO pHCKa INnanHronony4artens ¢ MOMEHTa MNepBoHaYansHoro
npuaHaums. TMpu oueHke UHaHCOBLIX AKTUBOR Ha npeameT obecueHeHus Komnaxus npumeHseT "TpexaranHyio"
mogent yvera obecliereHus. Cmadust 1 — ansi huHaHcoBoro WHCTRYMEHTE, KOTOPLIA He SBNAMcs 0BecUeHeHHBIM Ha
MOMEHT NEepBROHAVANLHOrQ MPU3HAHWA, W C 3TOr0 MOMEHTa Mo HEMY HE ObIfIO 3HAYUTENLHOTO yBEnMYeHNs
KPEAWTHOTO prCka, OLEHOYHLIN peseps NOf KPeAUTHLIE YBLITKM COSHAETCS HAa OCHOBE 12-MECSYHbIX oKUuaaEMBLIX
KpeanTHsix yOwiTkoB. Cmaduss 2 — eCiu BbISBNEHO 3HaYUTENLHOE yBENUUEHnE KpPeguTHAro pUcka ¢ MomeHTa
NEpBOHAYaNLHOTO NPUSHAHMS, hHAHCOBLI MHCTPYMEHT nepesoauTes B Crammio 2, 0pHako noka elile He cyuTaeTcs
0beCLieHEHHBIM, HO OLIEHOMHLI peseps nog KpeAnTHblE YOLITKN CO30aBTCH HA OCHOBE OXUAAEMbIX KpeauTHBLIX
yObITkOB 32 Beck cpok. Crnadust 3 — ecnu (PUHAHCOBLIN UHCTPYMEHT SBMSETCS 06ECUEHEHHBIM, OH nepeBoanTCs B
Craanio 3 n oueHouHLI peseps Moy yYBbITkn CO3AABTCS HA OCHOBE OXUAZEMBIX KPEAUTHBLIX YOLITKOB 3a BeCk cpok. B
pesynbrate nepesoaa aktusa B Cragmio 3 Komnakusi mepectaeT npuaHasaTh MpPOLEHTHBIA [10XOH Ha OCHOSe
BanoBoy BanaHcosoi cToMMOcTA [1poueHTHEIR 4oxoa no ebectiekenHbIM Lorosopam hUHaHCOBON apeHabl
HauucraeTcs k  BanancoBsoi CTOMMOCTU € YYETOM OXUAZEMLIX KpeauTHbiX YBLITKOR No nepBoHaqYansHoM
3 heKTNBHOI MPOLIGHTHON CTaBKe [orosopa.

Mpy Hanuuum pokasatenscTBa TOrO, YTO KpUTEPUW 3HAYNTENLHOrO YBENUYEHWS! KPEAUTHOrO pucka Bonee He
BBINOMHAOTECA, NHCTPYMEHT nepeBoauTes obpaTtHo 8 Ctaamio 1.

Oxupaemsle kpeantHsle YOuITKA Mo NPUoBPETEHHBLIM U CO3AaHHbLIM OBECLIEHEHHbIM (DUHAHCOBLIN aKTBaM Beeraa
OLEHMBAIOTCA 3a BeCh Cpok. Takum oBpasom, KomnaHusi NpuaHaeT TonbKo KyMynsiTuBHbIe M3MeHeHus B oXUaaembIx
KpPEeANTHLIX YObITKaxX 38 BECh CPOK.

drs ouenkn seposiTHocT aechonta Komnawus onpegenser AEOT KaK GUTYaLWio, B KOTOPOI MOABEPKEHHOCTL
PUCKY OMpeAernaeTcs:

*  Haniuvem Npocpo4eHHON 3af0MMKEHHOCTM MO OCHOBHOMY AOMTY WUMN BOSHATPAKABHMIO XOTS Gbl N0 OLHOMY 13
AQroBOPA apeHAb! IN3NHIoNOMyYaTens cpokom cahitue 90 KaneHaapHbIX AHEI:
®  OTCYTCTBUEM Y JIMZUHTOMOSNYHETENS BOSMOXKHOCTY MOTALIEHUS 38[0MKEHHOCT B NONHOM 06beMe;

*  [PNOCTAHOBNEHMEM HAYUCIIEHUS BO3HATPAXLEHNS N0 A0rOBOPY HUHAHCOBOI apeHas! B CBA3U ¢ hNHAHCOBLIMU
3aTPYAHEHWSIMU NU3UHIONONyYaTens;

®  PECTpyKTYPusaluven, kotopas npuBOQqUT K CHUxXekio TpeGoeaHuil K NN3VHrONONYYaTEN, 3HAYUTElBHOMY
CrucaHuio/NPOLLEeHo A0roecpa hUHaHCOBON apeHabl, YBENMYEHUI0 CpoKa [AoroBopa (huHaHCOBOW apeHab!,
MEPEeHoCy BLINNATLI OCHOBHOM A0MTa, BOSHArpaXeHnst nubo KoMrceuii Ha Boree nosaHuil neprnog B CBA3W ¢
(PUHEHCOBBLIMM 3aTPYAHEHUSAMY NNSUHIONONYYaTENNA:

®  nopaden ucka B Cy/ O B3bICKAHIU 38/40MKEHHOCTI W PACTOPXEHN [0roBopa (PUHAHCOBON apeHzbl;

* oObpalleHuem nusuHrononyyatens B Cyd, C 3asBAEHWEM O [PU3HAHAM ero BaHKpoTOM B COOTBETCTBUM C
3akoHoaarenscTeoM Pecnybrinky Kazaxcran.

forosop huHAHCOBON apeHabl Gonee He cunTaeTes AedonTHLIM, ECMN NOCNE PECTPYKTYPUIALIMU WUni NoratueHus
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NPOCPOHEHHOI 3aJ0MKEHHOCTI JIMSMHIONONyYaTESh CBOEBPEMEHHO NPOM3BEN HE MeHee 6-u nnaTexen no Bcem
A0roBopam hUHAHCOROW apeHabl B COOTBETCTBUN G rpadivkom noraiiexus.

Komnanus ocywectsnaeT nepuoamnseckuis MOHWTOPUHT 11 NPOBEPKY KPUTEPUEB, UCNOMb3YeMbIX ANH onpeaeneHus
hakta  3HAUUTENBHOTD  YBENUYEHUs! KPEAUTHOO puUCka, C TOYKWM 3peHus WX HAANEKAallero xapakrepa.
lMpennonoXxeHre 0 TOM, YTO G MOMeHTa MEPBOHAYANLHOTO NPUAHAHWA NMPOUCXOANT 3HAYUTENBHOE YBEnuYeHUe
KPEAUTHOTO pucka, ecnn uHaHCOBbIE akTNBLI MPOCPOUeHb! Bonee yem Ha 30 AHel, He onpoBepraeTcs.

CywecmeeHHoe ygenuyenue kpedumnozo pucka (SICR). Komnanus onpepensieT CyLecTBeHHoe YBENVYeHue
KPEAWUTHOrO pucka Ha OCHOBE TPexqaKkTopHoro avanusa: uHpukatop backstop — npocpouka Gonee 30 paweis,
KauecTBEHHBIN 1 KONUYECTBEHHLIN aHanua.

Komniarms NpUMEHAST cnegyiouine KonYecTBeHHbIE 1 Ka4eCTBEHHLIE KpuTepuin:

¢ Hanhuune npocpoyeHHO! 3aA0MKeHHOCTH Mo OCHOBHOMY [A0ONTY WWNW BOSHATPEKAEHWIO 38 MOCNeaHne
12 mecsLies cpokom:

(a) ot 15 po 30 AHEl BKNIOYUTERBHO - Bonee 4-x pas,
(6) ot 31 no 60 aHell BkMIOUNTENbHO - Gonee 1-ro pasa;

() 0T 61 110 90 AHEN BKIIIOYUTENBHO - 0ANH pas,

*  CHXeHue PbIHOYHOW CTOMMOGTI MPEAMETOB NUSWHIA MO WMToram nepeoleHkn Ha 40 v Bornee npoueHToB
CPaBHUTENLHO C NepeoHajansHoi oLeHKoi B Cnyyae NokpsITUs 0CTaTKka 3a0MMKeHHOCTH oBecreueHem meee
Yem Ha 150 apoueHTOoB,

e dakTuyeckoe Wnn oxwuaaemMoe 3HauYMTerbHoe YXYALLEHVE pesynsLTaToB  (hMHAHCOBO-XO3SNCTBEHHOR W
ONepPaLyYoHHON AESTENHOCTY

B uerom OKY pasHbl MpouseesieHnio crieayoLmnx napameTpoB KpeauTHOro pucka: EAD, PD; LGD, koTopele
onpeaenexsl Boilwe.

Oxunaembie  kpeantHblie yBbITKM  ONPEAENSIOTCS MyTEM TIPOTHO3UPOBAHUA NapaMeTpoB KPeAWTHOro pucka
(3a00ImKeHHOCTE Ha MOMENT AedhorTTa, BEpOSITHOCTS Aedporita n ybbITok B cnyvae aedonTa) ANS KaKLoro Byayuwero
MECALa B Te4eHue cpoka AeWCTBUS KakAOro OTHENbHOrO A0roBopa MHAHCOBON apeHabl MnK COBOKYNHOTO
CermMeHTa. 31 TpI KOMMOHEHTa MePEMHOKAIOTCS U KOPPEKTUPYIOTCS C yYeToM BEPOATHOCTU «BLIKUBAHUS (T.€. Bbin
TN AOrOBOP PUHAHCOBOW @aperfbl NoralleH B TeyeHue npeaeiayllero mecsaua unuM Hactynun aedonT). Oxugaembie
kpeauTtHsle yOLITKM ANS KaX4oro BOydyluero nepiogs aatem AVCKOHTUPYKTCH W cymmunpyiotes. CTasxa
ANCKOHTPOBAHWA, WCrioNb3yemas Ans  pacyeTa OXMUOAEMbIX KPeOUTHLIX yBLITKOB, npeacraesnser cobol
nepsoHavanbHyto sMEKTUBHYIO NPOLEHTHYIO CTaBKY Ul e MPUBAVSUTENLHYIO BEMUUNHY.

OcHoeHele NpuHyuUnsEl pacyema napamempoe KpedumHO20 PUCKA. 33[0MKEHHOCTb HA MOMEHT nechonta
ONPEAENAETCH Ha OCHOBE OXMAZeMbIX AEHEXHbIX TNOTOKOB COrnacHo rpacuky nnatexei. [ns AOroBOpos
UHEHCOBOI apeHabl G eAMHOBPEMEHHEIM NOralLEHMEM 3aA0IKEHHOCTL Ha MOMEHT Aedhornra onpesenseTcs Ha
OCHOBE CyMM K NOFALIEHUIO NUSMHIOrony4aTeneM No /A0roBopy 3a 12-MecsuHbIi Nepuos Wnu 3a BeCch GpoOk.
3a70MKEHHOCTL Ha MOMEHT AEqOoSTa Tawke KOPREKTUPYETCS C YYETOM OXuaaeMoii nepennarsl ¢o CTOPOH.I
nusuHrononyYarens. B pacyer Takke BKIIOYEIOTCS AONYLLEHUS O AOCPOMHOM NOTALEHAN Ui pedviHaHcupoBaHun.

Lnsi pacyeta oxuaaembix KpeAUTHbIX YBLITKOB WUCTIONL3YIOTCH ABa BUAA BEPOSTHOCTU AecbonTa BEPOSTHOCTh
necdonTa B TeYeHne 12 mvecsues u 3a Bech cpok. OueHka 12-mecauHon BeposTHOCTY AedonTa OCHOBLIBAET A Ha
NOCNEAHNX MMEIOLUMXCS AaHHBIX O AedonTax 3a npoulrble MEpuoabl W KOPPEKTUPYETCS C YYETOM NPOrHO3HON
wicbopmaumm B criydae Heobxogumoct BeposTHOCTL fedhonTa 3a Bech CPOK NPeACTaBnsaeT OUEeHKY BEPOSTHOCTY
HacTynnenus Aedorra 8 TeYeHMe OCTABILUErOCsl CPoOKa AeiicTevs uHancosoro. [ns pacyeTa BeposTHOCTW
Aedorta 3a Bech cpok Komnawus CTPouT NPEeanofnioxeHwe, Yto 12-mecsyHast BEpPOATHOCTL gedonta Byaer
0CTaBaTLCH HEN3MEHHOU B TeueHne BCEro Cpoka [0roBopa (PUHAHCOROI apenabl. Takum obpaszom, BEPOATHOCTE
heosita 3a Beck CPOK SBAAETCS aKkcTpanonsguwen 12-viecsyHol BEPOATHOCTM AedonTa Ha BECh CPOK KW3HM
Aorosopa UHaHCOBON apeHbl.

BepostHocTe fechonta npupasnusaetcy 100% ans UHAVBMAYaNbHO-OUEHNBAENMbIX OBECUEHEHHbIX A0reBOPOR
thuHaHCcoBol apersl, onpeaeneHusx & Ctagunio 3.

Komnannsi paccuntbisaeT yGeiTok B criyyae gedorra no NoOpTMEnsLHO-OLEHBAEMLIM [IoroBopam (hHaHCOBON
apeHasl Ha OCcHOBE BaNoBOW DanaHcOBOW CTOMMOCTU [AOTOBGPOB (OUHAHCOBOW apeHabl C [artbl HacTynnedus
cobbiTia aedionTa. AHanusupys Mepnog nocrie AedonTa, KomnaHus onpeaenser dakTuyeckyio CyMmy BO3MelLeHns
C AaThl AethonTta Ao AaTbl NOFHOTO MOFALIGHWUS [OrOBOPa MHaHCOBOW apeHabl BHE 3aBUCUMOCTM OT WCTOUHWAKA
BO3MELLlEHVS (Npojiaxa 00beKTa ApeHAas!, 3anora, UCIonL3IosaHue rapasTav, noratleHust No PecTpykTypupoBaHHomy
rpacuky n T.4.).
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Y6biToK B cnyuae fAedornta no MHAMBUAYanLHO-OLEHNBAEMbIM A0roBopamM thyHaHCOBOW apeH/bl, OrnpeaeneHHBbIX B
Cragmio 3, paccumTsiBaeTCH Kak NpUBEAEHHAA CTOMMOCTE ByAyLLMX ABHEXHBLIX NOTOKOB, ONCKOHTUPOBAHHLIX MO
NepBoHa4anbLHoOW NOCTOAHHON NEPUOANECKOl CTABKE AOXOLHOCTH, nyTem B3BelUVBaHWS OXUOAEMbIX KPEOUTHBLIX
YOBITKOB ANl BO3MOXKHBLIX CLEHAPUEB OTHOCUTENBHO BEPOSITHOCTN Kaxpaoro cueHapus. [na pacyera Bynyumx
AeHeXHbLIX noTokes Komnaxus nenonbsyeT cueHapuil normyyeHns! AeHexHLIX NOTOKOB Kak oT peann3aunn obbekToB
nuanHra/aanorosoro obecrieYenmns, Tak U OT OKUAAEMbIX MOCTYMIEHUN B pesyneTaTe PecTpyKTypusaUui 1 npouux
AOCTYNHBLIX NUVMHIONOITYYaTERSM UCTOMHIKAM.

Mpozuosnas uHopmayus, eknoveHHas e modenu oxudaembix  KpedumHeIX  y6eimroe. Oleuka
SHAYUTENbHOTO  YBEMNUHEHNS KPENUTHOrO pucka U pacueT oxXuaaeMbix KpeanTHbIX YObITKOB npeanonaraT
BKIIIOHEHNE NOATBEPXOAEMON MPOTHO3HON uHGOpMaLuuu. KoMnadus BeiSeMna pPAa OCHOBHBIX 3KOHOMWYECKUX
NEPEMEHHbIX, KOTOpbLIE KOPPEervpylT C U3MEHEHUEM KPEAWTHOra pucka W OXUAAEMbIX KpeanTHBIX yOBITKOB.
MapameTpbl pucka SIBASOTCH NPOrHOUPYEMBIMMN, T.€. BKIIOY0T BO3AEVICTBAE OXUAGEMBIX 3KOHOMUYECKUX YCIIOBMI
Cneayowmx MakposkoHoMUJeckux hakTopos: yposeHs Gespabotuipsl, BBIT, u ueHa Ha HedTs. Komnanua He
NPorHosvpyeT Byaylume MakposKOHOMUYECKAE YCNOBUS B TEYEHWe BCero OKWIAEMOro cpoka AencTeusi saiva.
CreneHb GyxzeHus, koTopas Tpebyercs ans OLEHKU OXuaaembiX KPeAWTHLIX MOTepPb, 3aBUCUT OT Hanmuws
HeoGxognvoit vHdopmauun, Mo mepe yeenuueHus MPOrHO3HOTO Mepuofa AOCTYNHOCTL MOAPOBHON MHpOopMauMn
yMEHLIWAETCA 1 HEODXOAMMOCTL  CyXAeHUs, Tpebyemoro Ans OLEHKWA OXViAaeMbiX KpeauTHLIX noTeps,
ysenuuneaeTca.  Takum ofpasom, Komnanumsi B cBOMX pacuerax UCNOTbL3YEeT BNMSAHUE  MPOrHO3HBIX
MaKpO3KOHOMUHECKNX (DAKTOPOB TOMLKO 3a nepuog He Bonee Tpex ner, nocre yero npumeNdseTca fuHenHas
AKCTPANONALAS. NAHHLIX [0 eOuHNLbl. KoMIauus NPUMEHSIET OLEHKY MPOrHO3HLIX MaKPOSKOHOMUYECKIX thakTopos
NCKMIOUUTENBHO AN BEPOSITHOCTU AEOonTd, Tak Kak BeposiTHOCTb nedonya Hanbonee NOABEPKEHA BNUSHUIC
MSMEHEHMS MaKDOSKOHOMUYECKMX YCNOBNIA. BnuaHye aTtux sKOHOMUYECKMX NEPEeMEHHBIX Ha BEPOSTHOCTL fdedonTa
OMPEAENACTCA ¢ MOMOLbIO CTATUCTUMECKOTO PErPECCUOHHOTO aHanu3a, yToBbl NOHSThL BIMSAHWE, OKA3aHHoe STUMM
NepeMeHHLIMN Ha ypoBeHs A8hoNTos B MPOUINkie Nepuoas!.

Ouerka oxudaembix KpedumHLIX y6bIMKOE 1o npoYuM uHaHCoBLIM akmueam

OueHka kpegUTHOTC pucka NPOYMX thHAHCOBLIX AKTUBOB BKAKOYAET AanbHENILIME OLEHKMN BEPOSTHOCTYU AedonTa,
COOTBETCTBYIOWIX KOIPDMUMEHTOB MOTEPL N COOTHOLIEHNI AethonTa Mexay KOHTpareHTamu. Komnaxust ougHusaeT
KPEAMTHEIN purcK, ucnonbaya BeposThocts aedonTta (PD), Puck yObiTKOB B cnyvae aedonta (EAD) u MoTepu B
cnyyae gedonta (LGD).

Mpy pacyeTe koaghpuumeHTa PD npumeHseTcs MaTpuua Murpauii Ha OCHOBE AaHHbIX 8 BHELUHMX UCTOMHUKOB, B
kadecTse rnogobHon mHdopmauun KomnaHus UCMonbayeT AaHHLIE KpeauTHOro areHTtcTsa Standard and Poor's, B
Cny4ae WX OTCYyTCTBUSA, W3 AaHHbIX areHTcrBa Moody's wnu Fitch. Martpuua murpaumn npegcrasnser coGoil
BEPOATHOCTL MBMEHEHUS KPEAUTHOTO PENTUHIE B TEYEHUE ONpeiereHHoro Neproaa BpemMeHi.

MNoHsTvE AeoNT No AENO3UTaM ¥ OCTATKAX Ha TeKYLUX W KapT cyeTax B BaHkax — 310 COBbITUE HENCNONHeHUs
BaHkom-KeHTpareHTOM CBOVX 0BsI3aTENLCTB Nepes, KomnaHue.

MonyyerHsIil pesynsTaT MapriHansHoro PD npuMEHSTCS Kak BEpPOSTHOCTH [edonta fnpy pacueTe OXULAEMEIX
KPEANTHLIX YOBLITKOR

Mpu pacyeTe 3HaveHus LGD Komnawnus nNpumeHsieT Noaxon, 0CHOBaHHLIA Ha NCTOPMHECKUX AdHHBIX 13 BHELHUX
WCTOYHUKOB, Takux kaxk pelruwroesle arewtersa Standard & Poor's, Moody's, unu Fitch, koTopsie mpefocTaBnaoT
AalHbIE N0 YPOBHIO BO3MelleHus noteps (Recovery rate) Ha ocHose Gaa gaHHBIX NO AHANOMYHEIM nopTdensv. B
ocHosy L GD GepyTes ganHblie, 40CTYNHLIE Ha OTYETHYIO pary.

EAD signsetcs oUBHKOR BelmuurHbi KpeauTHoro TpebosaHus, TO ecTs, CyMMOU, NOOBEKERHON pUcky nedonTa,
BrioYaloLel B cebs U3IMEHEHUE CYMMbI BENUUMHE! KDEAVTHOro TpeBoBaHus Nocre OTYETHOI Aarsl, B YacTHOCTY,
BbINTATL! NPOLEHTOB 11 HOMUHANLHOW CTOMMOCTY (OUHaHCOBOrO VHCTPYMEHTA. B KayecTse CTABKM AUCKOHTVPOBAHNS
NpUMEHsIETCA nepsoHavanbHas adpektneHas cTaBka UHaAHCOBOIO UHCTPYMeHTa. Cpok EAD onpegensercs ¢
Y4ETOM TOro, 4TO BECh NOPTQerb UMEET CPOKW U rpathvk NOraleHIns, YCTaHOBMNEHHbIE J0r0BOPOM

Ans pacseta EAD Komnawus paccMarpusaeT makcUMankHbii NEpuog no /10roBOpY (C YYeTOM OMNUMOHOB Ha
MPOAIIEHNE), Ha NPOTSHKEHAU KOTOPOro KomnaHus noaBepXeHa KPEAUTHOMY PUCKY. Kak MakCUManbHbIl nepuoa,
PaccMaTpnBaemeIi Npn OLIEHKE OXUABEMbIX KPeANTHbIX YOLITKOB. B HacToslee BpeMs Boe NpoayKTs! 8 nopTdene
Komnanum umeioT onpesenetible [OrOBOpHbIE CPOKN noraweHvs, MakcumansHelii Nepuos no  Aorosopy
ONPEALNSETCA N3 COMYTCTBYIOWVX YCNOBMA AOTOBOPAE, BKNIOYAS BOIMOXHOCTL MOTPEGOBAT BLINNATY UMW OTMEHY
Aorosopa. B criy4ae BbiNycka HOBbIX MPOAYKTOB 6E3 ONPEAEneHHOro CpoKa MoraLieHns], 3akpeniieHHoro B J0r0BopE,
Komnanuu NpuMeHsIeT 3KCNepTHOE CYXKABHVE ASIA YCTAHORMNEHAS CPOKOB MOraLLeHNS.

Mo AEHEXHBIM CpeACTBaM U WX 3KBUBAIEHTaM W BKMagam B 6aHl(aXAKOHTpaT'€HTa)(, Mo KOTOPbLIM QTCYTCTBYET

M3MEHEHNE BANOBOW CTONMOCTY, BANoBasi CTOMMOCTL dKTVBA HA OTHETHYIO AaTy SBISETCS BEMMUMHON KPEAUTHOMO
TpeboBaHus.
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Cywecmeentoe yeenuyenue kpedumHozo pucka. Ha OTYETHYI0 Aaty KoMmnaHusi oueHMBaeT cylllecTaeHHoe
YBEIMMEHIE KPEANTHOrO pucka no Kaxaomy puHaHcosomy aktmey. B cryyae yeenuueHus KpemutHOro pucka,
KOMHHHMSI nepesognT aktme B cneayowyto CTﬁ}J,VHO. Komnauus onpegenseT CylleCTBeHHOE yBeENUYeHue
KPEAUTHOrO pucka Ha OCHOBE HaCTYNNEHIS OAHOTO AW HECKONBKIAX M3 CIEAYIOLMX COBLITIN:

*  daktnyeckue unm OXupAEMbIE UIMEHEHWUS! MPOLIEHTHBLIX CTABOK MM YCroBuiA CyLECTBYIOLIEr0 (hrHaHCOBOro
WNHCTPYMEHTA, KOTOpbIE BBUY USMEHEHUS KPEAUTHOTD Prcka No HeMY C MOMEHTA NepBOHaYaNLHOTO NpU3HaHUs
SHAYNTENbHO OTNMYanUCh Bbl, €Cri AenosuT GbiN Bl BHOBL PA3MELLEH TTO COCTOSHIIO Ha OTYETHYIO AaTy;

*  haKTMYECKOE UMM OXMAGEMOE SHAYUTENbHOE WSMEHEHUE BHEWHEro KPEAUTHOro pPelTuHra uHaHCcoBOro
VHCTITYTa/(MHAHCOBOTO MHCTPYMEHTA,

*  CyWecTBylolpe nan NporHosupyemble HEBNaronpusiTHbie W3MEHEHNS! KOMMEPYECKMX, (DUHAHCOBLIX WA
SKOHOMUMECKIX YCMOBUIA, KOTOPbIE, KaK OXWABETCH, NPUBEAYT K 3HAYMTENSHOMY U3MEHEHMIO CrocOBHOCTY
(PUHAHCOBOTO VHCTUTYTA BEPHYTL 4ENOSUT HA MOMEHT TPEGOBAHUS NV N0 MCTEMEHMIO Cpoka JoroBopa;

*  (DaKTUHECKOE WM OXWAaemMoe HeBraronpusTHoe wu3mMeHeHye HOPMaTUBHO-TIDABOBLIX WM  3KOHOMUYECKMX
YCNOBUI  JIESTENLHOCTU  (PUHAHCOBOIO WHGTATYTA, KOTOpoe MPUBOAMUT K 3HAYUTENLHOMY W3MEHEHUIO
CIIOCOBHOCTI BEPHYTL [1EN03UT, HANPUMEDP, NPUOCTAHOBIEHNE WK NALIEHe BaHKOBCKOI TINLEH3NNW, apecTsl
CYETOB U1 [pYyrue CaHKLWW CO CTOPOHLI PETYIIATOPa;

®  3HaUMTErNbHOE MOBBLILIEHNE KPEANUTHOO pUcka no APYTM (UHAHCOBBLIM WHGTPYMEHTAM TOTO e (UHAHCOBOrO
UHCTUTYTE.

Ouenka oxudaembiX KPeOUMHLIX YObIMKOE 1710 Oebumopckoli 3adomkeHHocmuU. KoMnanust OLEHNBAET OXuaaemble
KPEANTHLIE YOLITKM N0 AeBUTOPCKON 33/0MMKEHHOCTU MO YNpOLLEHHON MeTrogonorin, Tak kak gebrtopckas
38/l0IDKEHHOCTE HEe ABNAGTCS CYL|ECTBEMHOW uacTblo akTueoB KommaHuu. KommaHusi ouenusaeT rnorepu no
AEOUTOPCKOV BaOMKEHHOCT UCXOAs W3 CPoKa AONYLIEHHON KOHTPAreHTOM MPOCPOYKNA MO WCTIOMHEHWID €ro
obszarenscTe no porosopy. [eGuropckas 38A0MKEHHOCTb, MpocpoyeHHas meHee 90 OHeN, onpegenseTcs B
Cragwio 1. Ctaeky nposusiii niog OKY no takum thuHaHcoBLIM akTusam Komnamus npupasnusaet 0%. Heburopckas
3af0mKeHHOCTh, npocpoderHas Bomee 90 grel, onpepenaeTcsi B Cranuio 3. Crasky npoeusum nog OKY no Takum
turancoBbim akTnBam Komnauus npupaeHusaeT 100%.

Puck nukeudnocmu. PUck NUKBUAHOCTM — 3TO PUCK TOro, uTo KoMmnaHus moxeT CTONKHYTbCA CO COMHOCTSIMU, B
NpYBNEYEHN JEHEXHLIX CPEACTB wnv ApYroro IMHaHCOBOro aKTuBa ¢ Lenbio BuNOSIHEHUS CBOUX OBS3aTenseTa.
PUcK NUKBMAHOCTM BO3HWKAET NPW HECOBMAAEHMM MO CPOKAM MOTALIEHNS AKTUBOB M 0BS3aTenbeTE. Cosnaperne
1/ann KOHTPONMPYEMOE HECOBNaAEHNE CPOKOB NOTALIEHVSt 1 NPOLIEHTHLIX CTABOK MO aKTUBaM 1 0BS3aTerLeTBaM
ABMACTCS OCHOBONOMIATAIOLLIMM MOMEHTOM B ynpasneHny Kovnaxin,

Mo MHeHwio pykosoacTea Komnarmu, coBnageHue wnm KOHTPONMpyeMoe HeCOoBMageHue CpPoKoB pasmelleHus U
NOTalLeHNs 1 MPOLEHTHLIX CTABOK MO AKTUBAM 1 06S3aTenscTBaM SIBMSETCS OCHOBONOMAralWum (gakTopom Ans
ycnewHoro ynpaenexuna KoMnanue.

Hecosnagenve paaWHblx NO3ULMA TNOTEHUMANbHO MOBLIWAET MPUBHLINLHOCTE ASSITENLHOCTY, BMECTe ¢ aTam
OfHOBPEMEHHO MOBBLILUABTCA PUCK NOHeCeHus yBuITkos, CpokM NoralleHns akTVBoB 1 0693aTENLCTE 1 BOSMOKHOCT
daMellenns MPOUEHTHLIX 00SA3aTENLCTB N0 NPUEMNeMOoli CTOUMOCTI MO Mepe HaGTYMASHNSI CPOKOB MX NOoralleHus
SBNSIOTCSH  BAKHEIMM  (haKTOPaMK AN OLEHKA NAKBUAHOCTM KOMMaHAM M ero puckoB B CriyYae uUsMeHeHus
NPOUEHTHbIX CTasOkK,

29, Ycnos#bie n goroBopHble 0653aTenLcTea

CyOQebhbie pazbupamenscmea. B X04e TekylLen AesTenbHOCTH KomiaHus sensetcs MHUUMaTopoM cyaeBHbIX
NpeTeH3uit u pasbupatenscrs. KomnaHus OueHnBaeT BEPOSITHOCTL BOSHUKHOBEHUS SHAYUTENbHbLIX 0BS3aTeNbLCTE
COornacHo onpeaeneHHbiM 0OCTOATENLCTBAM U OTPAXAET COOTBETCTBYIOWMIA pe3eps B hUHAHCOBOW OTYETHOCTY
TOMbKA, KOrAa BEPOSTHO, HTO MOTPEDYeTCs OTTOK PECYPCOB, W CyMMa 0BS3aTensCTBa MOXET BbfTb U3MEpeHa
AOCTaTOYHON CTENEeHbID BEPOSTHOCTH,

PYKOBOAGTBO cuMTaeT, 4TO CymmapHble OBS3aTenbcTBa, ecnu Takosble GyAyT UMETh MecTo, BO3HUKAKOLLME B
pesynbTaTte Takux pasdnpaTenbcTB W MPeTEeHSUA, He OKaXyT CYLIECTBEHHOrO OTPULATENLHOrQ BAVSIHUS Ha
thuHaHCOBOE MONOXEHNS UM Pe3ynbTaThl geaTenkHocTy Komnanuu,

Hanozoesoe 3akonodamenscmeo. Hanoroesie ycrosusi B Pecnybnuke KazaxcraH ToABEp:KEHE! U3MEHEHMIO U
HENOCNEA0BATENLHOMY NPUMEHEHWIO U UHTEpPTIpEeTaLI. PacxoxneHus B MHTEPNpETALMN Ka3axCTaHCKUX 3aKOHOB U
nonoxeHuit KomnaHun v KasaxCTaHCKUMK  YMOMHOMOYEHHBLIMM opraHamii  MOKeT TPUMBECTW K Ha4YUCIIeHW
AOMONHUTENBHEIX HANOTOB, WTPAMOR U NEHW.

KasaxcraHckoe 3akoHOAaTeNkCTBO 1 MPAKTUKA HATIOrOOBNONKEHUS HAXOASTCH B COCTOSHAM HEMNpepPLIBHOTO PasBUTUS,
1 MOITOMY NOABEPKEHb! PAINUYHOMY TONKOBAHUIO M 4ACTLIM N3MEHEHUSM, KOTOPLIE MOTYT UMETL oBpaTHyio cuny. B
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HEKOTOPLIX Crly4asx. B UENSX onpejesienus Hanoroobriaraemon 6assi, Hanorosoe 33KOHOAATEeNLCTBO CCLINAeTCs Ha
nonoxennsas MCOO, npy atom TonkoBaHme COOTBETCTBYIOWYX MnonoxeHniA MCOO ka3axCTaHCKUMU HaNorossimMu
OpraHamit MOMeT OTNNYATLCH OT YUBTHLIX MOMUTUK, CYXABHUI N OLEHOK, NPUMEHEHHBIX PYKOBOACTBOM npu
NOArOTOBKE AaHHOW OTAENbHON PUHAHCORON OTUETHOCTH, YTO MOXET MPUBECTU K BO3HUKHOBEHUIO AOMOMNHUTENbHLIX
HanoroekIX 0bsisaTenbcTs Yy Komnavuu, Hanorosble OpraHbl MOryT MPOBOAUTL PETPOGNEKTUBHYIO NpPoBEpKy B
TEYEHUE NSTU NET NOCNE OKOHYAHMS HAMOrOBOrO FoAa.

PykosoacTee Kommnauum cuntaer, uto ee VWHTEPNPETaLUly COOTBETCTBYIOLUETO 3AKOHOAATENLCTBE SIBMASIOTCH
NpreMnembIM v Hanorosas nosulmsi Komnauwy oBocHoBaHa. CooTBeTcTBEHHO, Ha 30 ceHTabps 2021 ropa
pesepsbl Mo NoTeHLManNLHbIM HANoroBLIM 0BA3aTENLCTBAM He oTpaxanuce.

30. OueHka no cnpaBeaNnWBON CTOMMOCTYU

PesynbTtathl DUEHKM CripaBesnvBOl CTOMMOCTM aHannanpylTea W pacnpeaensTcs Mo YPOBHAM Mepapxuu
CripaBeAnuBOv CTOUMOCTM Criefylowmy obpasom: (i) k 1 YpoBHio oTHOCSTCS OLEHKM o KoTUpyeMbiM ueHaMm
(HekoppekTupyembIM)  Ha  aKkTMBHbIX PuIHKAX — Anst  WAEHTWMHBIX — akTMBOB Wi obssarensere, (i) ko
2 YPOBHIO — NOMYYEHHBLIE C NOMOUILID METO/AOB OL[EHKM, B KOTOPpOM BCE UCTIOfNb3YEMblEe CYLIECTBEHHLIE UCXOaHbLIE
AaHHbIe, ABASIOTCA HabnofaemMbiMn ANs akTuea Unu 0Gs3aTenscTea NpaMo (1. e., Hanpumep, LeHbl) Unu KOCBEHHO
(T.e., Hanpumep, Npou3ROaHLIE OT ueHbl), 1 (i) oLueHkM 3 YposHs, KOTOpbIE SBMSOTCSH OUEeHKamMu, He OCHOBaHHLIMU
Ha HabniogaemMbIX PLIHOYHLIX AaHHLIX (T.€. OCHOBAHLI Ha HEeHabmoaaemhLIX MCXOAHLIX AaHHbIX). Tpu oTHeceHun
(PUHAHCOBRBLIX WHCTPYMEHTOB K TOU WA WHON KaTeropuu B8 vepapxvun CrnpaseannBoil CTOMMOCTU PYKOBOACTBO
NCNoNL3YET cyKaeHWs. Ecrm B oUeHKe crpasenneoli cToumMocTy nenoneayloTes Habnogaemsie fanHble, KoTopkie
TPEBYIOT 3HAYUTENBHON KOPPEKTUPOBKY, TO OHa OTHOCMTCH K 3 YposHI0. B3HaYMMOCTL MCNOnNb3yembix AaHHbIX
OUEeHWBAETCS ANS BCeli COBOKYNHOCTY OLEHKI CNIPABEANYBONA CTOUMOGCTH.

Bee duHaHcoeble aktuebl 1 diukaHcosble o6sigaTenscTsa Kownawiu YyYMTbIBAKTCS 10 amMopTU3MPOBAHHOW
CTOUMOCTW.

Cﬂp&BEAﬂMBaﬂ CTOMMOCTL CpeacTs B bankax paBHa vx BanavcoBoi CTOUMOCTY TaK Kak OHM CpOkOM A0 04QHOro roaa,
W NMPOLEHTHBIE CTaBKA M0 HUM HAXOASTCH B npegenax pbiHOYHbIX.

Cnpaeeanueasi cTtoumocTb AeBUTOPCKON 3aA0MKEHHOCTM Mo huHaHcoBOM apenae v saiMaM noryyeHHsIM
npyMepHo pasHa ux GanaHcoBoW CTOMMOCTU. [IPOLEHTHBIE CTABKM MO AAHHLIM AKTUBAM W 0BR3aTerhcTBan
HaXoAsTCs B NMPeAenax pblHOYHbLIX CTaBOK.

CnpaBeanusas CTOUMOCTL NPOYMX (OUHAHCOBBLIX AKTUBOB U thuHaHcoBbIx 00s13aTENLCTR MPUBNUSUTENLHO paBHa ux
HanaHcoBON CTOMMOCTW.

32. Pacuersl U onepauuu co CBA3aHHLIMMU CTOPOHAMU

CTopoHsl 066I4HO CHUTAIOTCS CBAIZAHHBIMU, €GN OHU HAXOISTCH NoJ, OBLLAM KOHTpOMewm, unu caHa u3 CTOPoH nMeeT
BO3MOXHOCTL KOHTPOMMPOBaThL APYIYH0 CTOPOHY, UMW MOXET OKasbiBaTk 3HAYMTESLHOE BNUSHUE HA NPUHUMAEMbIE
€10 peuleHus no BOMpocam (MUHAHCOBO-XO3ANCTBEHHON AEHTENLHOCTU UMV OCYLLECTBNSTH Hag Hell COBMECTHbIl
KOHTponbL. [Mpy paccMOTPEeHU B83aNMOOTHOLUSHWUIA G KaXa0W 13 BOSMOMHBIX GBsI3@HHLIX CTOPOH NPUHUMAaETCH BO
BH/MaHNE 9KOHOMUUECKOE COpEepXKaHue Takvx B3aUMOOTHOWEHH, & HE TOMNLKO VX IpUaMMEeckas dhopma.

K rocydapciBeHHBIM — MNPEAnpusTUSM  OTHOCSTCS  [PaBUTENLCTBO Pecnybnukn  Kasaxcrad, opraduaaiau,
KOHTponupyembie npasrtenscteom Pecnybnvkn Kazaxcrau.

OcTaTku 33[0MKEHHOCTU MO ONEPALMSM CO' CBSAZHHBIMY CTOpOHaMK MO cocTosiHwio Ha 31 wmapta 2023 ropaa
npeacTaslielbl HIDKE

B mbicsyax kagaxcmarHcKux merze AKumoHepsbl
HdebuTtopckast 3aA0rKeHHOCTb NO COMTALLIEHUSIM ofpatHoro PEMO (Mpumedvanue 9) 3156 033
KpaTKOCpOHHble BO3HArpaXKgexHns no ,E(eﬁlATOpCKOﬁ 3a40MKEHHOCTW Mo carnaweHmnam

obpaTHoro PEMO 37 700

Mpoyne yenyru

FocynapcTBeHHbIE NPennpUsTUS
3almb! nonyvexHble 4652 277
MpoUeHTHLIe pacXos! 119 776

Hike npeactasneHa nHgopmalys o BeiNnatax BO3HArPaXAEHNs KIIOYEBOMY PYKOBOACTRY:

31.03.2023 rog 31.12.2022 ropn,
B mbicayax KkasaxcmancKux meHeae Pacxogsi HauucneuHoe Pacxcpbl Hauyucnennoe

34




Axyuoneproe o6wecmeo «/luzunz pyni»
lpumeyarus k purarcoeoii omyemuocmuy — 31 mapma 2023 200a

00s13aTeNnLCTBO 06933Ter|bcrso'
Kpamkocpounsie esinnamei:
- 3apaboTHas nnara 16 368 — 56 540 -
- KpaTtkocpouHsle npeMuanbiisie Buinmars! - = 78 156 -
Wroro 16 368 — 134 696 i

33. BanmaHcoBas CTOMMOCTL OJHOM aKkuuu

Komnauuns paccunTtana BarnaHcoByio CTOUMOCTL OAHON aKLUMK Ha 1 anpens 2023 r. Ha ocHoBE OTUETa O hUHAHCOBOM
MOMNOXEHUM MO COCTOSTHMIO Ha 31 mapTta 2023r. PacueT 6anaHcosoil cTonMocTy O[HOIA aKUMW NPOU3BENEeH COrnacHo
JlncTurroseix npasun AQ "Kasaxctanckas thoHgoBas bupxa",

BanaHcosas cToumocTh oaHOR MPOCTail aKLv paccyuTeiBaeTCA 1o hopmyne:

BVes =NAV / NOcs, roe

BVes - (book value per common share) GanaHcoBast CTOMMOCTL OAHOM MpoCcTol aKkuun Ha aaTy pacdera:
NAV - (net asset value) unctbie akTusb! NS NPOCTbIX aKUWIA Ha AaTy pacyeTa;

NOcs - (number of outstanding common shares) komiecTso MPOCTLIX aKLWiA Ha faTy pacyeTa.

HNCTbIE AKTUBGI A5 NPOCTLIX AKLWA PACCYUTLIBAKOTCS 110 thopmyrie:

NAV = (TA-IA) - TL - PS, e

TA - (total assets) akTuBbl aMUTEHTa aKkUWK B OTYETE O hHEHCOBOM MONOXEHN 3MUTEHTa aKumii Ha aaTy pacyeTa;
IA - (intangible assets) HemaTepuansHble akTUBL! B OTYeTE O (PUHEHCOBOM MONOKEHUM BMUTEHTA akUWii Ha aaTy
pacyeTa, KoTopsie 0praHn3aLns He CMOXET peanusosats TPeThuM CTOPOHEM C LEMbI0 BOSMELEHNS! YNNAYEHHbIX
ASHEKHbIX CPENCTB UMW SKBUBANENTOR [@HEXHbIX CPEACTR Wi NONyYeHNs SkoHOMIMHecKIX BbITOA;

TL - (total liabilities) obsi3aTenscrea &8 oTyeTe o (PUHEHCOBOM MOMOKEHUN IMUTEHTE aKUMii Ha nary pacyersa;

PS - (preferred stock) canbgo cueta "yorasHbiii kanuTar, MPUBANETNPOBAHHSLIE akuun® B oT4eTe O (DUHAHCOBOM
MOMNOXEeHWN IMUTEHTA akLui Ha NaTy pacyeTa.

Huxe npeacTasnen pacyer GanadcoBoit CTOMMOCTI OHO MPOCTON KLU/ Ha OTYETHYIO JarTy:

B mbicsidax mewze, 3a UCKIIOYEHUSH KONUYECaa akyull 31 mapra 2023 31 pekaGpn 2022
KonmuecTso npocTsix akumii L. 4,131,158 4,131,158
Wroro akmiesl 14 080 793 13 842 202
MuHyc HemaTepuansHbie akmissi (13 087) (12 320)
MuHyc obsisaTenscTea (7132 514) (7 133 027)
Wroro yrcrbie akTuekl 6 935212 6,696,855
Banaxcosaa cTtouMocTb oaHOM NPOCTON aKkuuu 1.68 1.62

34. CobuiTus nocrne oTHETHOW ATkl

CylLecTBEHHBIX COBLITUI NOCIE OTYETHOM AaThl 1 faThl BRINYCKa HACTOAWEN (HNHAHCOBON QTYETHOCTU, KOTOPLIE Db
nosnuanu Ha drHancossle nokasarenu Ha 31 mapta 2023 rona Y KOMMaHuw He BsIno.
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