TOO «Muxpopunancopas opranusauus aduHanc»

IosicHuTeAbHAA 3aIUCKA K (l)l/IHaHCOBOﬁ OTYECTHOCTH

3a mecTh Mecsinen, 3akonunBmuxca 30 uronst 2025 roaa

1. OBUIUE CBEJEHMUS

ToBapuiecTBO ¢ OrpaHUYEHHOW OTBETCTBEHHOCThIO «MuKpoduHaHcoBas opraHuzanus adunaHc» (nanee
«Kommnanusy) 3aperucrpupoBano B Pecriyonmke Kazaxcran 11 ¢espans 2020 roxa.

B peectp mukpoduHaHcoBbIX opranuzanuii Kommnanus BkimtodeHa HarmonansaeiM bankom Pecniyonuku Kasaxcran
3a Ne02M20.003 ot 03 anpens 2020 rona.

IOpunnuecknit n paktraecknit anpec: Pecryommka Kazaxcran, r. Anmmatsl, AnManuHCKui p/H, yi. Tome-bu, gom 265.
OcCHOBHAas IEATENLHOCTD

OCHOBHO# JiesiTebHOCThI0 KOMIMaHUU SIBJSETCS MPENOCTaBICHHE MHKPOKPEIUTOB (U3MYECKHM JHmam 0e3
obecIieueHusl.

YyacTHUK

Ha 31 mapra 2025 u 2024 ronoB yyactHukoM Kommanuu siBisieTcs ciieayroniee GU3nIecKoe JIUI0 — PE3UICHT
Pecny6nuku Kazaxcran:

Y4yacTHHK 30 urons 2025 roxa 31 nexa6ps 2024 roma
A0S y4ACTHS J0JI51 y4acTust
ThIC. TEHTE % TBIC. TEHTE %
Bbenbaeybaes MypaTxan 300 000 100 300 000 100%

ITo cocrosamto Ha 30 utons 2025 u 2024 rogoB Kommanus He nMeeT (PHIIHAIOB U MPEICTABUTEIBCTB.
CpennecnimcoyHasi YHCICHHOCTh paboTHHKOB Kommanmm mo coctosHuio Ha 30 mroHs 2025 roma cocrammsier 71
yenoBek, Ha 31 gexabps 2024 rona - 68 denoBex.

2. OCHOBA MOJIOTOBKHU IMPOMEXYTOYHOM COKPAIIEHHOW ®WHAHCOBOM
OTYETHOCTH

JlaHHast MpOMeEKyTOUHAs COKpalleHHast UHAHCOBas OTYETHOCTD ITOATOTOBIICHA B COOTBETCTBUH ¢ MEXTyHAPOAHBIM
cTaHgapToM ¢puHaHCOBOI oTueTHOCTH (IAS) 34 «[IpoMexyTouHas puHaHCOBas 0TYeTHOCTEY (nanee — MCDO (IAS)
34). NanHast IpOMEXKYTOYHAs COKpallleHHas (UHaHCOBask OTYETHOCTD IOJATOTOBJICHA Mpeamnonaras, 4o KoMnanus
JIEWCTBYET Ha OCHOBE NPHHIIUIA HEIPEPHIBHOCTH AEATEIBHOCTH 1 OyIeT MPOJ0KAaTh CBOH OIEPAIlK B 0003pUMOM
Oynyniem. [1pn npoBeneHUM 3TOH OIIEHKH, PYKOBOACTBO PACCMOTPEJIO MIMPOKHUH CHEKTP HH(OpMAILH, B OTHOILICHUH
HBIHEIIHUX U OyIyINX 3KOHOMHYECKHUX YCIOBHI, BKIII0Yas MPOTHO3HI O ABWKCHUU JACHEKHBIX CPEICTB, MPHOBIIN U
pecypcoB KaruTaia.

[TpoMexxyTouHasi cokpallieHHasi (puHaHCOBask OTYETHOCTh HE BKIIOYAET B ce0sl BCIO MHGOPMAIMIO M PACKPBITHS,
TpeOyemMble A TOHOBOW (hMHAHCOBOM oT4eTHOCTH. KomMmamms He packpbiBaeT HH(GOpManMio, KOTOpas B
3HAYUTEIbHON CTENeHN AyONMupyeT MH(DOPMAINIO, COACPKAIIYIOCS B TOJJOBOM (DHMHAHCOBOI OTYETHOCTH 3a IO,
3akoHunBIMiics 31 nexabpst 2024 roma, MOATOTOBIEHHOW B COOTBETCTBHM C MeEXIyHapOJIHBIMHA CTaHIAPTaAMHU
¢unaHcoBO# oTyeTHOCTH («MCDO»), TaKyI0 Kak MPHUHIMIB YYETHON MOJMTHKU U AETAIM3ALUIO CYETOB, B CYMME U
COCTaBE KOTOPBIX HE OBUIO 3HAYMTENbHBIX M3MeHeHHH. Kpome Toro, Kommanus mpenocraBmiia pacKpbITHS, IO
KOTOPBIM HPOU3OLUIN 3HAYMMBIE COOBITHS IOCHE BBIITyCKa rof0BOM (PMHAHCOBOM oTdyeTHOCTH KoMmnanum 3a rof,
3akoHuMBLIMHCS 31 nexadps 2024 rona, HoAroToBICHHON B cooTBeTcTBUE ¢ MCDO.

Tem He MeHee, naHHAs MHPOPMAIMS OTPAKAET BCE KOPPEKTHPOBKU (BKJIIOYAONINE B ce0s CTaHIApTHHIE TEKyIIHUE
KOPPEKTHPOBKH), KOTOPBIE, [0 MHEHHIO pyKOBOACTBa KoMnaHuu, HE0OXOJUMBI /I IOCTOBEPHOTO ITPEACTAaBICHUS
Pe3yIbTaTOB MPOMEKYTOYHBIX Mepro10B. [I[poMexyTOUHBIE pe3yIbTaThl HE 0053aTEIFHO MIPECTABISAIOT PE3yIbTAThI,
O’KH/TaeMBI€ 32 BECh TOI.

JlaHHYI0 TPOMEXYTOYHYIO COKpPAIICHHYI0 (HHAHCOBYIO OTYETHOCTH CJIEAyeT paccMaTpHBaTh COBMECTHO C
(hMHAHCOBON OTYETHOCTHIO M C MPUMEYAHUSAMH K (hrHAHCOBOW oT4eTHOCTH KommaHnu 3a roj, 3akoHUMBIIHHCS 31
nekabpst 2024 rona.

DJIeMEeHTB POMEXYTOYHOH COKpalleHHOW (PMHAHCOBOW OTYETHOCTH OLICHUBAIOTCS, © OTYETHI 110 HUM BEIYTCS B
HanuoHanbHOHM BamoTe PecnyOnmmku KasaxcraH, B Thicsiuax TeHre. Omnepanuy B HMHBIX BaJIIOTaX CUUTAIOTCS
oIrepauusMi B HHOCTPAHHOH BaJIIOTE.

PykoBonctBo KommaHuu HeceT OTBETCTBEHHOCTh 332 IHOATOTOBKY IMPOMEXYTOUHOH COKpAICHHOW (MHAHCOBOM
OTYETHOCTH, KOTOpasi ¢ JOCTaTOYHOW TOYHOCTHIO M B JII00OE BpeMs CIIOCOOHA NMPaBHIBHO OTPa3HTh (PMHAHCOBOE
nonoxenue Komnanuu.

OTBETCTBEHHBIMH 32 MPOMEXKYTOYHYIO COKPAICHHYIO (PMHAHCOBYIO OTYETHOCTD SIBIISFOTCSL:
Hupextop - benpneydaes A.M.
I'maBubIH Oyxrantep — XKXakynbaesa A.K.
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IIpy mOATOTOBKE MPOMEKYTOYHOH COKpAIIEHHOW (MHAHCOBOH OTYETHOCTH CYIIECTBYET JBa (PyHIAMEHTAIBHBIX
JIOITYIIICHHS — 3TO MCIIOJIF30BaHUE METO1a HAYNCICHNS U IPUHIINATIA HEPEPHIBHOCTH JCSTEIHHOCTH.
[IpomexxyTodHas cokparieHHas (prHaHCOBas OTYETHOCTH, COCTABJICHHAS M0 MPUHIIMITY HAYHCICHUS, HHPOPMUPYET
MOJIb30BaTeN e HE TOJILKO O MPOIUIBIX ONEPALUAX, CBA3AHHBIX C BBHIIJIATON U MOJYyYEHUEM JIEHEKHBIX CPEICTB, HO
Takxke U 00 00s3aTeNbCTBAX 3AIUIATHTh JICHBITU B OYAYIIEM, U O pecypcax, MpeCTaBISIOIINX JICHSKHBIC CPEIICTRA,
KOTOpPBIC OYYyT MOJYYCHBI B OyAYIIEM.

IIpomexxyTouHast cokpaleHHass (pUHAHCOBAas OTYCTHOCTH OBLIA COCTAaBJICHA HA OCHOBE MPHHIUIIA HEMPEPHIBHOCTH
JIESITETbHOCTH, 4YTO TOAPA3yMEBacT pEAM3alldi0 aKTHBOB W IIOTAlllCHHE O00s3aTelbCTB B XOJC HOPMAIBHOM
JesTeNbHOCTH. JaHHAs TPOMEXYTOYHAs COKpalleHHas (UHAHCOBAas OTYCTHOCTH HE COJECPKHUT KOPPEKTHUPOBOK,
HEoOXoMuMBIX, eciar Ob1 Kommanus He cMoOrJia MPOAOIDKUTH CBOIO (PHHAHCOBO-XO3SHCTBEHHYIO NEATCIFHOCTh Ha
OCHOBE IPHUHITUIIA HETIPEPHIBHOCTH.

IIpomexxyTodHast cokparieHHas (rHAHCOBas OTYETHOCTH HMOATOTOBJICHA B COOTBETCTBHH C IPUHIMIIOM yd4eTa II0
MIepPBOHAYAIFHOW CTOMMOCTH, 3a HCKJIIOUEHHEM (PHHAHCOBBIX HHCTPYMCHTOB, OIICHHBAaEMBIX IIO CIIPABEIIUBOM
CTOMMOCTH Yepe3 IPUOBLTH MITH YOBITOK, KOTOPBIE OTPaXCHEI IT0 CIIPAaBEIJIMBON CTOMMOCTH.

[ToaroroBka POMEKYTOUHOH COKpAlleHHOH (DMHAHCOBOH OTYETHOCTH IIPENyCMAaTpPUBAeT HCIOJIb30BAHUE
PYKOBOJICTBOM CYOBEKTHBHBIX OIICHOK M JOINYIICHWH, BIUSIONIMX HAa CYMMBI, OTPaXCHHBIE B IPOMEXYTOUHOMN
COKpalleHHOH (PMHAHCOBOW OTYETHOCTU. DTH CYOBEKTHBHBIE OLIEHKH M JOIYILICHUS OCHOBaHBI Ha WHQopManuny,
HMCIOIIEICSI Ha JIaTy COCTABIICHHSI IPOMEKYTOYHOMN COKPAIICHHON (PHMHAHCOBOM OTYETHOCTH. J{JIs1 OCHOBHBIX OI[CHOK
U JIONYUICHUM, KOTOPBIE OTHOCSTCS K OLICHKE CIIPABEIJIMBOM CTOUMOCTH MHBECTHLIMOHHOW HEIBHKUMOCTU H
OIICHOYHBIM 00s3aTeNbCTBAM, HCIIONB3YyeTcs MH(OpMAaIus, MMermasics Ha ATy COCTaBICHHUS IMPOMEKYTOUYHOU
COKpAIIeHHOH (UHAHCOBOM OTYCTHOCTH, IOITOMY (PaKTHUECKHE pe3yNbTaThl MOTYT OTIHYaThCI OT JTHX
CyOBEKTHBHBIX OIICHOK.

JloCTOBEPHOCTP TIPECTABICHHBIX JOKYMEHTOB ITOATBEPIKICHA IOAMUCIME PYKOBOAUTEIS M TIIABHOTO Oyxrairepa
Kommnanumu.

3. CYUECTBEHHBIE OJIOKEHUSA YYETHOM MMOJIUTUKH

HN3meHeHus B y4eTHOH NMOJMTUKE M IPUHIMIAX PACKPBLITHS HHPOPMALMHT

Psi1 HOBBIX cTaHAAPTOB, pa3bsACHEHUH U MOMPABOK K JEHCTBYIOIKUM CTaHAAPTAM U Pa3bsICHEHUSAM BCTYIWIH B CHIY
JUTSL TOJTOBBIX OTYETHBIX TEPHOAOB, HadaBmmxcs | saBaps 2025 roga. TpeOoBaHUS 3THX CTaHAAPTOB M MOMPABOK K
JISUCTBYIOIIMM CTaHAapTaM OBIIM PacCMOTPEHBl TPU TMOJATOTOBKE JAHHON NPOMEXYTOYHOW COKpaIIeHHON
(hMHAHCOBOM OTYETHOCTH.

CTa]—[Z[aprI, KOTOpbIC ObLIH BbINYIII€HBbI, HO €1ll¢ HE BCTYIIUJIX B CUJTY

Hioke npuBoOAATCS CTaHAApThI M MONPABKH K CTaHIApTaM, KOTOpbIe ObUIM BBINYLIEHBI, HO €IIe¢ HE BCTYIHJIH
B CWJIy Ha JIaTy BBIITyCKa ITPOMEXYTOUHOH COKpamieHHOH ¢uHaHCOBOH ordyerHOcTH Kommanmu. Kommnanust He
NMPUMEHWIAa yKa3aHHbIE CTaHIapThl U MONPABKH JOCPOYHO.

HonpaBku k MCPO (IFRS) 10 u MC®O (IAS) 28 — «IIpoaa:xa njim neperaya akTUBOB MeK1y HHBECTOPOM U
ero accOIUMPOBAHHON OpraHu3anueil WJIM COBMECTHBIM NpeANPUSITHEM» JaTa BCTYIUIGHHS B CHUIYy OyneT
oTpeieNieHa JIOTOTHUTEIBHO.

MonpaBku k MCP®O (IAS) 21 — «OTcyTcTBHE BO3MOKHOCTH 00MeHa» BeTynaloT B cuty ¢ 01 saBaps 2025 rona,
JIOIYCKaeTCsl AOCPOYHOE MPUMEHEHUE.

Oxujaercsi, YTO JAHHBIE INONPABKH HE OKAXYT CYIIECTBEHHOTO BIIMSIHHSI HA IPOMEXKYTOUHYIO COKPAIlEHHYIO
(mHAHCOBYIO OTYeTHOCTH KoMmaHum.

HonpaBku k MC®O (IFRS) 7 u llonpaBku k MCP®O (IFRS) 9 — «Kinaccudukauus v oueHka (puHAHCOBBIX
HHCTPYMEHTOB» BCTynaoT B cuity ¢ 01 saBaps 2026 rona, JOmycKaeTcsi J0CPOYHOE MPUMEHEHHE.

O)KI/IIIaeTCH, YTO HAaHHBIC TMOIIPABKHM HE OKaXYT CYHMICCTBEHHOT'O BJIMAHWA HAa MNPOMEXKYTOUHYHO COKpPAIICHHYIO
(I)I/IHaHCOByIO oTyeTHOCTh KoMnanuw.

«Ekeroanpie ycoBepuIeHCTBOBAHHS CTaHIAPTOB (puHAHCOBOMH 0TYeTHOCTH MC®PO — ToM 11» BCTynaroT B CHITY
¢ 01 staBapst 2026 rona, momyckaeTcs J0CPOYHOE MPUMEHEHHE.

MC®O (IFRS) 18 «IlpeacraBieHue U pacKpbITHe HHPOPMANUH B (PMHAHCOBOH OTYCTHOCTH» BCTYNAET B CUILY
¢ 01 auBaps 2027 rona, JOMyCKaeTCsl JOCPOYHOE IPUMEHEHHUE.



TOO «Muxpopunancopas opranusauus aduHanc»

B HaCTOAIIEC BPEMs Kommanus pa60TaeT HaJg OoONpeACJICHUCM TOI'0, KAKOC BJIMSAHUC HOBBII CTaHJapT U NONpPaBKU
OKaXYT Ha OCHOBHBIC (1)I/IHaHCOBbI€ OTYCTBI M MHOpUMCYAHUSA K HpOMe)KyTO‘-IHOﬁ COKpaHIeHHOﬁ Q)HHaHCOBOﬁ
OTYCTHOCTH.

MC®O (IFRS) 19 «/louepune opraHuzanum 06e3 00513aTeJILCTBA OTYHTHIBATHCA MYOJHYHO: PACKPBITHE
uHpopmanum» Bcrynaet B cuiy ¢ 01 suBaps 2027 rona, 1omyckaeTcs JOCPOUYHOE IPUMEHEHNE.

B mactosimee Bpems pykoBoacTBO KommaHWM MpOBOAWT OLEHKY BIMSHHS HOBBIX CTaHAAPTOB M M3MEHEHUH B
JEUCTBYIOIMX CTaHAApTaX Ha IPOMEKYTOYHYIO COKpAaIIEHHYIO (HUHAHCOBYIO OTYETHOCTb M Pe3yJbTaThl
JEATEIILHOCTH.

OueHka crnipaBeAJIuBOH CTOUMOCTH

CnpaBenBasi CTOUMOCTb — 3TO LIEHa, KOTOpast Obu1a ObI MOJTydYeHa IPH MPOAaXKe aKTHBA MITH YIUTaueHa IIPHU Iepegade
00s13aTeNbCTBa MPU MPOBEICHUM OIEpaluy Ha JO0OPOBOJBHONW OCHOBE Ha OCHOBHOM DPBIHKE Ha JaTy OLEHKH B
TEKYIINX PHIHOYHBIX YCIOBHAX HE3aBUCUMO OT TOTO, SIBJISICTCS JIM TaKasl IIeHa HEIOCPEICTBEHHO HAOII01aeMON HITH
paccUnTHIBACTCS C UCTIOJIB30BAHUEM IPYTOTO METOJa OLICHKH.

Y Kommanuu A0KeH ObITh TOCTYI K OCHOBHOMY WITK HanboJiee 0JaronpusiTHoOMy peiHKy. CripaBe/iiinBasi CTOMMOCTh
aKTHBa WM 0053aTeIbCTBA OLCHUBAETCS C HCIOJB30BAHUEM JOMYIICHUN, KOTOPBIC HCIIOIB30BAIUCH OBl
YYaCTHHKAMH PHIHKA [IPU OMPEICICHUH IICHBI AKTHBA WM 0053aTeIbCTBA, IPH ATOM HPEAIONAraeTCs, YT0 YIaCTHUKI
pbIHKa JeHCTBYIOT B CBOMX JydlinX uHTepecax. OIEHKA CHpaBeUIMBONM CTOMMOCTH HE()UHAHCOBOTO aKTHBA
YYUTHIBACT BO3MOXKHOCTh YYAaCTHHKOB PhIHKA T'€HEPUPOBATh SKOHOMHUECKUE BBITOJbI OT UCIOJIb30BAaHHS AaKTHBA
HAWJIYYIIUM U HauOojee 3((GEKTUBHBIM 00pa30M HJIM €ro MPOJaXKH JPYroMYy YYACTHHKY PBIHKA, KOTOPBIH OymeT
UCIIOJNIb30BaTh JaHHbIH aKTHB HAWITYUIIUM U Hanbosee 3h(HeKTUBHBIM 00pa3oM.

Kommanus HCIOJIB3YET TaKUE€ MCTOJAUKU OHLEHKH, KOTOPBLIC MABJIAKOTCA MPUEMIIEMBIMU B CJIIOXKHUBIINXCSA
00CTOATENBECTBAX U JJIA KOTOPBIX JOCTYITHBI JaHHBIC, JOCTATOYHBIC IJI1 OUCHKH CHpaBeHHHBOﬁ CTOMMOCTH, IIPU 3TOM
MaKCUMaJIbHO UCTIOJIb3Ysl YMCECTHBIC Ha6J'IIO,HaeMBI€ HUCXOOHBIC TaHHBIC U MUHUMAJIbHO HUCIIOJIb3Y HCHa6J’IIOZ[a€MLIC
HCXOOHBIC JaHHBIC.

Bce akTHBBI M 00513aTeNBCTBA, CIPABEIMBas CTOUMOCTh KOTOPBIX OILIGHMBAETCS MJIM PacKpbIBaeTcsl B (pHHAHCOBOI
OTYETHOCTH, KIACCUHUIMPYIOTCS B paMKaxX OMHCAHHOW HMXE MepapXUM UCTOYHHUKOB CIIPaBEIMBOM CTOMMOCTH Ha
OCHOBAHMU UCXOJHBIX JAHHBIX CAMOTO HUXKHETO YPOBHS, KOTOPBIE SIBISIOTCS 3HAYMMBIMH AJIs1 OLIEHKHU CIIPAaBEINIUBON
CTOMMOCTH B LIEJIOM.

- VYposess | - PpIHOYHBIC KOTHPOBKH 1IeH Ha aKTHBHOM DPBIHKE IO MJCHTUYHBIM aKTHBaM WJIH 00s3aTelIbCTBAM
(6e3 kakux-T100 KOPPEKTHPOBOK);

- VYposenb 2 - Mojenu OLIEHKH, B KOTOPBIX CYIIECTBEHHBIE ISl OLCHKU CIIPAaBEIJIMBON CTOMMOCTH MCXOJHbBIE
JIAHHBIE SBJISIIOTCS MPSIMO MITM KOCBEHHO HAOJI0JaéMBIMH Ha PBIHKE;

- VYposenb 3 - Mojenu OlIEHKH, B KOTOPBIX CYIIECTBEHHBIEC ISl OLCHKU CIIPAaBEIJIMBON CTOMMOCTH MCXOJHbBIE
JIaHHbBIE, OTHOCSIIMECS K HanboJjiee HU3KOMY YPOBHIO HEPapXHH, HE SBJISIFOTCS] HAOJII0/JaeMbIMHU Ha PhIHKE.

B ciryyae akTHBOB M 0053aTEIHCTB, KOTOPBIE MIPU3HAIOTCS B (DMHAHCOBOM OTYETHOCTH HA MEPHOJIUYECKOIl OCHOBE,
Komnanus ompexmensier ¢axkT mepeBoja MEXIy YPOBHSAMH WCTOYHHKOB HEpPapXWH, IOBTOPHO aHAIM3HPYS
KJaccu(uKauio (Ha OCHOBAHWN MCXOJIHBIX JaHHBIX CAMOTO HMKHETO YPOBHSA, KOTOPBIE SIBISTIOTCS 3HAUUMBIMU IS
OLICHKH CITIPAaBEJIMBOI CTOMMOCTH B II€JIOM) Ha KOHEI] Ka)JJ0T0 OTYETHOTO IEPUO/Ia.

Kaaccudukxanus akTUBOB U 00513aTe/IbCTB HA 000POTHBIE/KPATKOCPOUYHBIE U BHEOOOPOTHbBIE/10JTOCPOYHbIE

B otuere o (I)I/IHaHCOBOM noynoxkennu Kommanus NMpEACTABIIACT AKTHUBBI H 00s3aTEILCTBA HA OCHOBE UX
KHaCCI/I(i)I/IKaIII/II/I Ha 060pOTHI)IC/KpaTKOCpO‘{HBIe u BHGO60p0THLIC/,HOJ'IFOCpO‘~IHBI€. AKXTHUB sBISICTCS 060p0THLIM,
CClIn:

® Cro MpearoiaracTcs peajn30BaTh WM OH MpeIHAa3HAuCH U MPOJaXKH WM MOTPEOJICHHSI B PaMKax OOBIYHOTO
ONEePAMOHHOTO 1HKIIA;

® OH yJep>KHUBaeTCs, TIaBHBIM 00pa3oM, IS 1eJieil TOPTroBIIH;

®  ero mpearnojaraeTcs pean30BaTh B mpeaenax 12 MecsieB mociie OKOHYaHUS OTYETHOTO MTePHO/Ia, HITH

® OH MpEeACTaBIsIeT COOOI JEHEXHBIE CPEACTBA WIIM SKBHBAJCHT JCHEXKHBIX CPEICTB, KPOME CIy4aeB, KOrna
CYIIECTBYIOT OTPAHMYCHHUS Ha €ro OOMEH FJIM HMCIOJIh30BaHWE JUIS MOTalmIeHUs 00s3aTeNbCTB, IEHCTBYIOMNE B
TE4YeHHE KaK MUHUMYM 12 MecsIieB 1mociie OKOHYaHUS OTYETHOTO IIEpHOIa.

Bce npoune akTUBEI KiacCU(UIUPYIOTCS B KAYECTBE BHEOOOPOTHBIX.
O0s13aTeNbCTBO ABIACTCS KPATKOCPOUHBIM, €CIIH:

®  Cro MpearojaraeTcs yperyaIupoBaTh B paMkax 0OBITHOTO OMEPaIiOHHOTO IIHKIIA;
® OHO YAEP)KHBaeTCS MPEUMYIICCTBEHHO /IS LIeel TOPTrOBIIH;
® OHO NOAJICKHUT YPETyIHPOBAHHIO B TeUeHNE 12 MecAIeB Oocie OKOHYaHUS OTYETHOTO IEPHOAA; WIIN
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e y Kommnanum HeT 0€3yCIIOBHOTO TpaBa OTCPOUYUTH YpETyJIUpOBaHHE 00sS3aTelbhCTBAa MO MEHbIIEH Mepe Ha 12
MECSIEB MOCJIe OKOHYAHHSI OTYETHOTO MEePHO/IA.

KomMmnanus Knaccnq)nunpyeT BCEC MpoYHC 0053aTeILCTBA B KAUECTBE JAO0JITOCPOYHBIX.

OTI10’)KeHHBIE HAJIOTOBBIE aKTHBHI M 0053aTEIHCTBA KIACCH(PUIIUPYIOTCS KaK BHEOOOPOTHBIE/ TONTOCPOYHBIE aKTHUBHI
U 00513aTEIbCTBA.

I[el-le)l(ﬂble cpeacTBa U UX IKBUBAJIEHTBI

JleHexHBIC CPECTBA U UX IKBUBAJICHTHI BKJIIOYAIOT B Ce0s1 HATMYHBIC JCHEKHBIC CPEICTBA, CPEACTBA HA TEKYIIUX
cuetax B OaHKaX W JICHCXKHBIC CpPEACTBA Ha OPOKEPCKUX CUETAaX, JITKO OOpaTHMbIC B OMPEICICHHYI) CYMMY
JICHE)KHBIX CPEJCTB W MOJABEPrarolfecss HEe3HAUYUTEIbHOMY PHCKY H3MEHEHHsS CTOMMOCTH, HE OOpEeMEHCHHbBIE
KaKHUMHU-JTHOO TOTOBOPHBIMHU 0053aTEIILCTBAMHU.

PDuHAHCOBBIE HHCTPYMEHTBI

@duHaHCOBBIE aKTHBHI M (PHHAHCOBBIE 00A3aTEIBECTBA OTPAXKAIOTCS B OTYETE O (PUHAHCOBOM roJoxeHHH Kommanny,
korna KomnaHust CTAaHOBUTCS CTOPOHOM 110 IOTOBOPY B OTHOIIEHHU COOTBETCTBYIOIIEr0 (PMHAHCOBOTO HHCTPYMEHTA.
KoMmnanusi orpaxkaeT MMEIOIIME peryJsIpHBIA XapakTep NPHOOpEeTeHHs W peanu3aluio (UHAHCOBBIX AKTHBOB U
00513aTeIbCTB METO/IOM ydeTa Ha JaTy pacyeros. IIpmoOpereHHBIC TakuM 00pa3oM (PMHAHCOBBIE WHCTPYMEHTBI,
KOTOpBIE OyIyT BIIOCIEACTBUU OLICHUBATHCS 1O CHPABEUIMBONW CTOMMOCTH, C MOMEHTA 3aKJIIOUYSHHUS CIENIKH U JI0
YCTaHOBJICHHOI! JaThI pacyeTOB YUUTHIBAIOTCA TAK XK€, KaK MPHOOPETEeHHBIE HHCTPYMEHTHI.

@duHaHCOBBIE aKTHBBI M 0053aTEJbCTBA IEPBOHAYAIBHO OTPAXKAIOTCS 110 CIPaBEAJIMBOM CTOMMOCTH ILIIOC
MIOHECEHHBIE OMNEPAalMOHHBIE W3AEPKKH, HEMOCPEICTBEHHO CBS3aHHBIC C TIPHOOPETCHMEM WM CO3JaHHEM
()MHAHCOBOTO aKTHBAa WM BBITYCKOM (MHAHCOBOTO 00s3aTenbCcTBA. [IPHHIMIBI OyXTaJTepcKoro ydera,
UCIIOJNIb3YEMBIE ISl MOCIEYIOIEH OLEHKH CTOMMOCTH (DMHAHCOBBIX aKTHBOB U 00S3aTENbCTB, PACKPHIBAIOTCS B
COOTBETCTBYIOLIUX MOJ0KEHUAX YIETHOH MOJTUTUKH, ONTUCAHHBIX HHUXKE.

Knaccugukayus ¢punancogvix uncmpymenmos

[lpn mnepBoHa4YaIbHOM NPU3HAHWM (PUHAHCOBBIM aKTHB KIACCU(QHUUIUPYETCS KaK OIEHHUBaeMblil JMOO 110
aMOPTH3MPOBAHHOW CTOMMOCTH, JIHOO IO CHpaBeUIMBONH CTOMMOCTH 4Yepe3 NPOYMH COBOKYMHBIH J0X0[, JIMOO 1Mo
CIpaBeNINBOM CTOMMOCTH Yepe3 MPHUObLTh WIIH YOBITOK.

ODUHAHCOBBIM aKTHUB OIIEHWBAETCS M0 aMOPTHU3UPOBAHHOI CTOMMOCTH TOJBKO B CIydae, €CIIM OH OTBEYaeT 000UM
HIDKECJICAYIOIIMM YCIOBHSAM M HE KIacCH(UIMPOBaH MO YCMOTpeHHio KoMIaHWM Kak OIICHHBAaeMBIH IO
CIpaBeNINBOM CTOMMOCTH Yepe3 MPHObLUTL HIIH YOBITOK:

o AKTHUB YJCPKUBACTCA B pPaMKax 6I/I3HeC-MOI[eJ'II/I, JR(SA103310) KOTOpOfI ABJSICTCA YACPKAHUE AKTUBOB JIA
MOJYYCHUA NMPECAYCMOTPECHHBIX TOTOBOPOM MOTOKOB JICHEKHBIX CPCIACTB, U
L4 JAOTOBOPHBIMHU YCJIOBUAMHA (l)I/IHaHCOBOFO AKTHBa MPEAYCMOTPEHO BOBHMKHOBCHUC B YCTAHOBJICHHBIC CPOKH

IMOTOKOB JCHCKHBIX CPEACTB, NPEACTABJIAIOLINX Cc000# HCKITIOUUTEIIHHO BBITJIATY OCHOBHOI CYMMbI Jo0Jira u
IMPOLEHTOB, HAYMCJICHHbIX Ha HETIOTAaILICHHYIO YaCTh OCHOBHOI CYMMBGI.

Ouenka ousnec-mooenu

Krnaccudukarus pruHaHCOBBIX aKTHBOB TP IIEPBOHAYAIHHOM NPU3HAHNH ONPEAETISIeTCS Ha OCHOBE BYX OM3HEC-
MoJierneii, cornmacHo KoTopoit Kommanus ynpasisieT GMHAHCOBBIMHU aKTHBAMH:

. busnec-Moznenp, LENbI0 KOTOPOH SBISETCA YAEpKAaHUE AKTUBOB Ul IIOJYYEHHUS IIPEILyCMOTPEHHBIX
JIOTOBOPOM JIEHEKHBIX IOTOKOB, B COOTBETCTBMM C KOTOpOoH KOMIIaHUS Y4YUTBIBAET NEHEKHBIE CPEACTBA U UX
SKBUBAJICHTHI, BEIJAHHBIE MUKPOKPEIUTHI U IpoUHe (UHAHCOBBIC aKTHUBEI.

. Buznec-Mozenb, nenb KOTOPOH JOCTHraeTcs IMyTeM NpoJakk (PMHAHCOBBIX aKTHBOB, B COOTBETCTBHHU C
koTtopoit KommaHus yunTeiBaeT (pMHAHCOBBIE MHCTPYMEHTHI B BHJIE JOJTOBBIX U JIOJEBBIX IEHHBIX Oymar.

DuHaHCOBBIN aKTHB OLICHHUBACTCA I10 aMOpTHBHpOBaHHOﬁ CTOMMOCTH TOJIBKO B CjIyda€, €CJIM OH OTBEYACT o0onM
HUKCCIICAYIOIUM YCIIOBUAM!

L4 AKTHUB YJCPKUBACTCA B pPaMKax 6H3HGC-MOHCHI/I, OCJIbIO KOTOpOﬁ SABJIACTCA YACPIKAHUC AKTHUBOB Jisd
MOJy4YCHUA MPCAYCMOTPCHHBIX JOTOBOPOM MOTOKOB JACHEKHBIX CPCACTB; U
L4 JAOTOBOPHBIMU YCJIOBUSIMHA (bl/IHaHCOBOFO aKTHBa MPEAYCMOTPECHO BOBHMKHOBCHUC B YCTAHOBJICHHLIC CPOKH

IMOTOKOB JACHCKHBIX CPEACTB, MPCACTABJIAIOLINX Cc000# HCKIIIOUMTEIILHO BBIIJIATY OCHOBHOI CYMMbI JoJira u
MPOUCHTOB, HAYMCJICHHbIX Ha HECTIOTalLICHHYIO 4YaCTh OCHOBHOI CYMMBGI.

AMOpTI/ISI/II)OBaHHaH CTOUMOCTH q)HHaHCOBOI‘O AKTHBa — 3TO CyMMa, B KOTOpOfI OLCHUBACTCs (l)I/IHaHCOBHﬁ AKTHUB IpU
TNCPBOHAYAIIBHOM TPU3HAHWHW, MHHYC IUIATCKW B CYET OCHOBHOM CYMMBI J0Jira, IUIFOC WIM MHHYC BCIMYHWHA
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HaKOIUICHHOW aMOpPTH3alliy PasHULBl MEXy YKa3aHHOW INEpBOHAYILHOW CyMMOW M CyMMOHM K BBIIIATE HPHU
HACTYIUICHUH CPOKa IIOTAICHMS, PACCYMTAHHOM C HCIIOJIb30BaHHEM MeToAa 3(PQEKTUBHON NMpPOLEHTHOW CTaBKH,
CKOPPEKTHPOBAHHOH € yI€TOM OIICHOYHOTO PE3epBa IO YOBITKH.

IIo (bl/IHaHCOBI)IM aKTHuBaM, OICHUBAaCMBIM I10 CHpaBeI[J'IPIBOﬁ CTOMMOCTH YCPE3 HpI/I6I)IJ'II) nin y6I>ITOK, l'[pI/I6I)IJ'II> nim
y61>ITOK MPU3HAIOTCA B COCTABC HpI/I6I)IJ'II/I nin y6LITKa 1 IPOYCM COBOKYITHOM OOXOJE€.

JonroBsle u noneBble (MHAHCOBBIE HWHCTPYMEHTHI, OOpallalompecss Ha OPraHW30BAHHBIX DBIHKAX, KOTOPBIC
Kommnanwust mproOperaet ¢ nenpio MpoAaxy B KPATKOCPOYHOM NEPHOJE, KINACCHOUINPYIOTCS KaK «OLECHUBAEMBIE TI0
CIpaBeVINBOM CTOMMOCTH Yepe3 MPUObLUTL U YOBITOK» M OTPa)KatoTcs MO CIIPaBEIIINBON CTOMMOCTH.

,Z[J'Dl OIPCACIICHUA CHpaBeI[J'IHBOﬁ CTOUMOCTH (l)I/IHaHCOBI)IX aKTHBOB, OLICHUBACMBIX IIO CHpaBe[[ﬂHBOﬁ CTOUMOCTH
qepes HpI/I6LIJ'H> HJn y6I>ITOK, Kommanus HCIOJIB3YCT PIHOYHBIC KOTUPOBKU. HpI/I OTCYTCTBHUU aKTUBHOI'O PbIHKA JJIs
OTIACIBHBIX (bHHaHCOBBIX HWHCTPYMEHTOB Kommanus OMPEACIIACT X CHPABENIIMBYIO CTOMMOCTH C MCIIOJIb30BAHUEM
COOTBETCTBYIOIIUX METOHAOB OLICHKU. MeTtoapl OIIEHKH BKJIHOYAIOT B ce0s1 HCIIONL30BaHHE JAaHHBIX O PBIHOYHBIX
CACIKAax MCKAY HC3aBUCMMBIMU Jpyr OT JApyra, XOpOlIO OCBCAOMJICHHBIMU U JIEHCTBUTEIBLHO KEJIAIOIUMU
COBCPUINTH TAKYIO CACJIKY CTOPOHAMMH, UCIIOJIb30BAHUC I/IH(bOpMaI_[I/II/I (6] TCKyH.leﬁ CHpaBe,Z[J'IHBOﬁ CTOMMOCTHU APYTOIro
AHAJIOTUYHOTIO 10 XapaKTepy NHCTPYMCHTA, dHAJIN3 TUCKOHTHPOBAHHBIX JCHCIKHBIX [IOTOKOB U MIPOYXC IPUMEHHUMBIC
MCTOAbI.

Knaccn(bnxam/m (bI/IHaHCOBI)IX AKTHUBOB IIOCJIC UX NEPBOHAYAJIBHOI'O MNPHU3HAHHUA HE HU3MCHACTCA, KPOME KakK B
nepro/ie, ClieIyIoueM 3a TeM, Kak KommnaHnus u3MeHUT OU3Hec-MO/ENb 10 yIPaBiIeHHI0 (PMHAHCOBHIMU aKTHBAMHU.
OskuaaeTcsi, 9TO TaKHe U3MEHEHUs OyIyT MPOMCXOIUTh KpaifHe penKo, Kak CICICTBHE BHYTPEHHHX HJIM BHCLTHHX
3HAYUTENbHBIX U3MEHCHHH. 3HAUUTEIbHBIC N3MEHEHHUS MOT'YT IPOUCXOJUTH TOJIBKO TOTAa, KOrJga

Kommanus HauHeT Wil NPEeKpaTUT OCYLIECTBIATH Ty WM HHYIO AEATEIbHOCTh, 3HAUUTEIBHYIO 110 OTHOLICHHIO K €€
ornepauusaM (mpuodpeTeHue, BEIOBITHE WK IpekpanieHrne Kommnanuei onpeneneHHOro HanpasieHus Ou3Heca).

Pexnaccugpuxayuu

Kiaccudukanums GpMHaHCOBBIX aKTHBOB IOCIIE IEPBOHAYATIBHOIO NPU3HAHUS HE U3MEHSETCS, KPOME CIIydaeB, Korjaa
Komnanus u3MeHsieT CBOI0 OM3HEC-MOJIENb [0 YIPaBICHHUIO (PMHAHCOBBIMU aKTHBaMU.

Obecyenenue punancosvix akmueos

KoMmaHusi npu3HaeT OLEHOYHBIH pe3epB MO/ 0KUIaeMble KPEIUTHBIE YOBITKH 10 (PMHAHCOBBIM MHCTPYMEHTaM, He
OLICHWBAEMBIM TI0 CIIPABEINBOH CTOMMOCTH 4epe3 IPHOBLIb WIIH YOBITOK.

12-mecstanBIe OKHMIaeMble KpequTHbIE YOBITKH («12-Mecstanbie OKY») — 3T0 9acTh 0)KMAaeMbIX KPETUTHBIX YOBITKOB
BCJIC/ICTBHE COOBITHH AeonTa 1o (UHAHCOBOMY HHCTPYMEHTY, BO3MOKHBIX B TeUeHHE 12 MecsIeB Iocie OTYETHOM
JIaThl. KOTOPBIM npu3HaoTces 12-mecsunpie OKY, oTHOCSTCSA K GMHAHCOBBIM HHCTpyMeHTaM «Ctanuu 1».

Ecnu mocie nepBoHauanbHOTO MPU3HAHMUA KPEAWTHBIH PHCK 1O (MHAHCOBOMY AKTHBY 3HAUMTENIBHO YBEIUUHJICH,
Kommanusi mpu3HaeT OLEHOYHBIM pe3epB IO OXHJIAaeMble KPEIUTHBIE YOBITKHM B CyMMeE, PaBHOM 0XHIaeMOMY
KpPEJUTHOMY YOBITKY 3a BECh CPOK.

OsxuyaeMble KpeuTHBIE YOBITKH 32 Bech cpok («OKY 3a Bech cpok») onpenensitorest kak OKY B pesynbraTe Beex
BO3MOJKHBIX COOBITHH sedonra 1o (pUHAHCOBOMY MHCTPYMEHTY Ha NPOTSDKEHHH BCEro OXHAAEMOI'0 CPOKa €ro
nerictBus. @UHAHCOBBIE MHCTPYMEHTHI, IO KOTOphIM mpu3HatoTcst OKY 3a Bech Cpok, OTHOCATCS K (PMHAHCOBBIM
uHctpyMmentam «Cragun 2» (B ciydae, €cliy KPEAWTHBIH PHUCK 1O (MHAHCOBOMY HHCTPYMEHTY 3HAUWTEIHHO
TIOBBICHJICSI C MOMEHTa €ro IEepPBOHAYAIBHOTO MPU3HAHMS, HO (DMHAHCOBBIH MHCTPYMEHT HE SIBISIETCSI KPEAMTHO-
obecnieneHHbIM) U «CTtaanu 3» (B cirydae, eciii (HHAHCOBBIM MHCTPYMEHT SBISIETCS KPEAUTHO-00ECIICHEHHBIM ).

PecTpykTypu3anus KpeguToB

KomnaHnus crpemMuThbes, 10 MEpEe BO3MOKHOCTH, IEPECMATPUBATh YCIOBUSI 110 KPEAUTAM, HAIIPUMED, IIPOJIOHTMPOBATh
JIOTOBOPHBIE CPOKH IIIATEIKEN U COIIACOBBIBATH HOBBIE YCIOBUSI KPEAUTOBAHUSL.

Komnanwneit oneHMBaeTCs SBISETCSA JH IIEPECMOTP ACHEKHBIX MOTOKOB IO (PMHAHCOBOMY AKTHBY HMPUBOIIAIINM K
MPEKPAICHHUIO ITPU3HAHUS (PMHAHCOBOTO aKTHUBA M MPU3HAHUIO HOBOI'O ()MHAHCOBOT'O aKTHBA, HITH HET.

Kommanusi npekpaigaer mnpu3HaHHE KpeAuTa MPEeIOCTaBICHHOTO KJIHMEHTY, €CJIM YCIOBHUSL  JIOrOBOpa
MEPEeCMaTPUBAIOTCA TaKUM 00pa3oM, 4YTO, IO CyTH, OH CTAHOBHUTHCS HOBBIM KPEIAMTOM, a Pa3HHUIA MPHU3HACTCS B
KadecTBe MPHUOBUIN MIIH yOBITKA OT MPEKPAIIeHNs MPU3HAHUS 0 TOTO, KaK MpHU3HAH yORITOK 0T obecrenenus. [lpn
TIEpBOHAYAILHOM TIPU3HAHUK KpeauThl oTHOCATCs K Ctaguu 1 most neneii onienku OKY. Ilpu oneHnke Toro, ciemyet
JIM TIPEeKpaIlaTh MPU3HAHUE KPEIUTa KIHEHTY, KoMnaHus, paccMaTpuBaeT clieayromue (pakToph:

L4 06’beIII/IHeHI/Ie HECKOJIBKUX KPECIAUTOB B OAWH KPEAWT,
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®  U3MCHCHHE KOHTPAreHTa.
Ecnu Moandukanus He NPUBOJUT K 3HAUUTEIHHOMY U3MEHEHHUIO JICHEXKHBIX OTOKOB, MOAN(DHKALIUS HE NPUBOJMUT K
MPEKPAIICHHUIO TIPU3HAHUSL.

OueHka okuAaeMbIX KPeAUTHBIX YOBITKOB

O’xuyiaeMble KpeAUTHBIE YOBITKH MPEICTaBISIOT CO00I pacueTHYI0 OLEHKY KPEIUTHBIX YyOBITKOB, B3BEIICHHBIX 110
CTETIEH! BEPOSTHOCTH HACTYIUIEHU fedonta. OHU ONEHUBAIOTCS CIEAYIOIIAM 00pa3oM:

* B OTHOIICHUH (DMHAHCOBBIX aKTHBOB, HE SBILTIONINXCS KPEIUTHO-OOCCIIEHCHHBIMH MO0 COCTOSHHIO Ha OTYETHYIO
JIaTy: KaK MPHUBEICHHAS CTOMMOCTH BCEX OXXHIACMBIX HEIOTOIYIESHUH IEHSKHBIX CPENCTB (TO €CTh Pa3HHUIA MEXIY
MOTOKAaMHU JICHEKHBIX CPEJCTB, MpHUUnTatonuMucs KoMnanuu B COOTBETCTBUHU C IOTOBOPOM, U TIOTOKAMU JIEHEKHBIX
cpencTs, KoTopeie Kommanus oxuaaeT moIyqnTh);

* B OTHOLIEHNH (PMHAHCOBBIX aKTHUBOB, SBIISIOLUIMXCS KPEIUTHO-00ECIICHEHHBIMH 110 COCTOSIHUIO HA OTYETHYIO JIaTy:
KaK pa3HHUIA MEXIy BaJIOBOH 0aJaHCOBOW CTOMMOCTBIO aKTHBOB U IIPUBEICHHON CTOMMOCTBIO PAacYETHBIX OyIyIINX
MOTOKOB JICHEXKHBIX CPECTB.

3HaunTeIbHOE MOBLINIEHHE KPEAUTHOI0 pUCKa

[Ipu orieHKe TOro, IMENO JIN MECTO 3HAYNTEIHHOE TOBBIICHHE KPEAUTHOTO PHUCKA 10 (PMHAHCOBOMY MHCTPYMEHTY C
MOMEHTa €ro IepBOHAYaJbHOro Npu3HaHUsA, KoMmmaHus paccMaTpuBaeT OOOCHOBAaHHYIO M MOATBEPKIAEMYIO
nH(popManuio, KOTOpas yYMECTHAa W JOCTymHa 0e3 dYpe3MepHBIX 3arpaT Wiu ycuiauid. OIeHKa BKIIIOYaeT Kak
KOJIMYECTBCHHYIO, TaK M KadeCTBCHHYI0 MH(OpManuio, a TakKe aHalIW3, OCHOBAHHBIH Ha HMCTOPHUYECKOM OIIBITE
KoMmnanuy, sKcriepTHO# OlleHKe KPEJUTHOTO Ka4eCTBa U MMPOTHO3HOM HH()OPMALIUH.

Ilenb OLEHKH 3aKIHOYAETCS B BBIABICHUM TOIO, UMEJO JIM MECTO 3HAUUTEIbHOE MOBBILIEHUE KPEIAUTHOIO PUCKA B
OTHOLICHUH MO3ULUY, [TI0OJABEPKEHHON KPEAUTHOMY PUCKY, IOCPEICTBOM CPaBHEHUSL:

* BCPOATHOCTHU )Ie(l)OJ'ITa 3a OCTaBIIYIOCA YaCTh BCETO CPOKaA IO COCTOSAHUIO HAa OTYETHYIO ATy, U

* BEpOSITHOCTH /1e(0JITa 32 OCTABIIYIOCS YaCTh BCEr0 CPOKa, PACCUUTAHHOM B OTHOILIEHUU JaHHOTO MOMEHTA BPEMEHH
NpU TIEPBOHAYAIBHOM MPU3HAHUM TIO3HMLHUH, MOABEP)KEHHOW KPEJUTHOMY PHCKY (CKOPPEKTHPOBAHHOH, ecin
YMECTHO, C y4ETOM U3MEHEHHUS 0)KUAAHIH OTHOCUTEIILHO JOCPOYHOTO MOTallIeHHs).

Yposuu rpaganuu (peiiTHHIN) KPEIUTHOIO PUCKA

Kommanus npucBamBaeT KaI0W TMO3UIMM, MOJBEPKEHHOW KPEAUTHOMY PHCKY, COOTBETCTBYIOUIMH PEHTHHT
KPEOUTHOTO PUCKA HAa OCHOBAHMU DPA3JIMYHBIX JAHHBIX, KOTOPbIE HCIOJIb3YKTCS JI IPOrHO3UPOBAHUSI PUCKA
nedoinTa, a TaKKe MOCPEICTBOM ITPUMEHEHHS HKCTIEPTHOTO CY>KICHUS B OTHOILIEHUN KPEUTHOTO KadecTBa. PeliTnHru
KPEIUTHOTO PHUCKA ONPENENSIOTCS C HCTI0Ib30BaHNEM KaueCTBEHHBIX M KOJIMUECTBEHHBIX ()aKTOPOB, KOTOPHIE CIIyXkKaT
MHINKAaTOPOM PHCKa HACTYIUICHUS AedonTa.

Kaxnas nmo3utys, moaBep>xeHHast KpEIUTHOMY PHUCKY, OTHOCHTCS K OTIPEICTICHHOMY PEUTHHT'Y KPEAUTHOTO PHCKa Ha
JlaTy MepBOHAYAIBHOI0 PU3HAHUS Ha OCHOBaHUH UMEIOIIEeHcs 0 3aeMinnke nHdopmanuu. [lo3uim, noasep>keHHbIE
KPEOUTHOMY DPHUCKY, IHOIJIEXKAT IIOCTOSHHOMY MOHHUTODUHIY, YTO MOXKET IIPUBECTH K IIPUCBOCHUIO IIO3ULUH
pelTHHTa, OTIUYHOTO OT PEHTHHIAa KPEeIWTHOTO PHCKA NMPH MEPBOHAYAIFHOM IPHU3HAHUHA. MOHHTOPHHT OOBIYHO
[IPeyCMAaTPUBAET AaHAJIU3 CIEAYIOIIMX JAHHBIX:

* Madopmarnus o TuiaTexax, BKIOYas HHPOPMAITHIO O CTaTyce MPOCPOUCHHOH 3a10/KEHHOCTH;
* 3ampocCkl ¥ yIOBJIETBOPEHHE 3aMPOCOB HA TIEPECMOTP YCIOBHIA KPEAUTHBIX COTIIAIICHUH;

° TeKyLune 1 IPOTrHO3UPYEMBIC NU3MCHCHUA (bl/IHaHCOBBIX, OKOHOMHYCCKHX yCHOBI/Iﬁ u yCHOBI/Iﬁ OCYIIECTBJIICHUA
JACATCIbHOCTH.

Co3naHue BpeMeHHOIl CTPYKTYpPBI BepOATHOCTH aedoJsira

PelTHHIY KPEIUTHOTO PUCKA SIBIISIOTCS OCHOBHBIMHM MCXOAHBIMH JIAHHBIMH HPH CO3JAHUU BPEMEHHOH CTPYKTYPBHI
BEPOSATHOCTH e oIITa IS MOIUINH, TOIBEPKEHHBIX KpeAUTHOMY pHucKy. Kommanus coOnupaeT cBeAeHUS 0 KauyecTBe
00CITy)KMBaHUsI 3aJ0JDKCHHOCTH M YPOBHE JeoiTa B OTHOUICHHUU IMO3MUIIMMN, MOJBEPKCHHBIX KPEAUTHOMY PHUCKY,
aHATM3UPYEMBIX B 3aBHCHMOCTH OT pErWoOHa, THIA TMPOAyKTa W Bo3pacTa 3aeMIInka. KomImaHUs HCIONB3yeT
CTATUCTHYECKHE MOJENH MJJIs aHalIn3a COOpaHHBIX NAHHBIX M IIONyYeHHWS OIEHOK BEpPOATHOCTH nedoira 3a
OCTAaBILUMUCS MEPUOJ AJISl MO3ULUH, OJBEPKEHHBIX KPEIUTHOMY PUCKY, U OKUIAHUM MX U3MEHEHHH C TeYeHHEM
BpEMEHHU.

Onpenene}me TOro, MMeJIO JIXM MECTO 3HAYUTEJIbHOC NMOBBINNICHUE KPEAUTHOTO PUCKaA
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Kpurepun aist onpeaeneHus 3Ha4MTeIbHOTO NOBBIIIEHHUS KPEAUTHOTO PUCKA PA3IMYHBI B 3aBUCUMOCTH OT HOPTQEs
Y BKJIIOYAIOT KaK KOJIMYECTBEHHbIC M3MECHEHHMS 3HAYCHUH MOKa3aTess BEPOATHOCTH JiedoiiTa, TaK M KaueCTBEHHbIC
(hakTOpEI, B TOM YHCIIE IPU3HAK OTPAHMIHUTEINB)» IO CPOKY MPOCPOUKH.

Ha ocHOBaHNH 3KCIIEPTHOH OIIEHKH KPEAMTHOTO KadecTBa M, I'Zl€ BO3MOYKHO, COOTBETCTBYIOLIETO HCTOPHYECKOTO
omnbita KoMIaHus MOXKET CAETaTh BEIBOJ O TOM, YTO UMEJIO MECTO 3HAUNTEIHHOE MOBBIIICHHE KPEAUTHOTO PHUCKA IO
(MHAHCOBOMY WHCTPYMEHTY, €CIIM Ha 3TO YKa3bIBAIOT OIIPE/CIICHHbIE KAaueCTBEHHbIE MOKA3aTelH, SBJIAIOINECS
MHIUKaTOPOM 3HAYMTEIBHOTO TOBBIMICHUS KPEJUTHOTO PHCKA, 3PQEKT KOTOPHIX HE MOXKET OBITH CBOEBPEMEHHO
BBISBJICH B ITOJTHOW MEpE B paMKax KOJIMUYECTBEHHOTO aHAIN3a.

B kauecTBe mpu3HaKa «OrpaHUYHUTEI», CBHACTEILCTBYIOIIETO O 3HAUUTEIILBHOM HOBBIIICHHH KPEAUTHOTO PHCKa 10
(PMHAHCOBOMY aKTHBY C MOMEHTa €ro NEpBOHAYAIBHOTO NpH3HaHMA, KOMIaHus cuMTaeT HaJMYUE MMPOCPOUYKH IO
9TOMY aKkTHBY cBbIlie 15 nueil. KommyecTBO JHEH NMPOCPOYEHHOHM 3a0JKEHHOCTH OIpEAENSETCS MOCPEACTBOM
HOJ/IcYeTa KOJIMYeCTBa JHEH, HauMHas ¢ CAMOT0 PAHHETO JIH, IT0 COCTOSIHHIO Ha KOTOPBII BHIILIATA B IIOJHON CyMMe
He OBIJIa MmoTy4eHa.

OnpeneneHue NOHATHSA «AedOJITH

®duHaHCOBBIN akTHB 0THOCUTCSl KoMmanueid k (PMHaHCOBBIM aKTHUBaM, 110 KOTOPBIM HACTYMWIO coObITHE AedonTa, B
CIIEIYIOIIMX CIIydasx:

* MaJIOBEPOSTHO, YTO JOTOBOPHBIC 00s3aTEeIbCTBa KOHTparcHTa mepes Kommanweill OyayT MoTamieHsl B MOJHOM
o0beMe; HIIH

¢ IUIaTCXKU MMPOCPOUCHBI Ha 90 HHeﬁ u 0oJiee 1Mo COCTOSIHHIO Ha OTYCTHYIO ATy,

* COMNIACHO OOWIENOCTYNHOW HH(OpPMAIlMU W3 BHEIIHMX HMCTOYHUKOB KOHTPAareHT HAXOAMTCA B COCTOSIHHH
6aHKpOTCTBA,

* BHEIIHUE KPEJUTHBIC PEUTHHTY (PUHAHCOBOTO MHCTPYyMEHTa/KOHTpareHTa nmetot 3HadeHne «CC-» (B COOTBETCTBUU
C pEWTHHIaMU 110 JaHHBIM PeRTHHTOBBIX areHTCcTB «Standard&Poor’s», «Moody’s» u ap.);

* M0 COCTOSHHIO Ha TEKYIIyI0 OTYeTHYI0 naTy KommaHus He cMOIa OCYIIECTBHTH IOTalleHHE IO IPYTroMy
(hMHAHCOBOMY MHCTPYMEHTY KOHTpPAreHTa;

* [pyrue MpU3HAKHU TOTO, YTO KOHTPAreHT He CIOCOOEH MOTracuTh CBOM 00s13aTenbeTBa repe Komnanueit, u npusHaku
YXYIIEHNS COCTOSHUS (PUHAHCOBOTO aKTHBA.

IIpu omeHke HACTYIUIEHHS COOBITHA nedodra Mo o0si3aTelbcTBaM 3aeMINMKa KOMITaHWS YYHTHIBae€T CTaTyC
MIPOCPOYEHHOM 3aJ0JIKEHHOCTH.

OIIEHKa O0KHTAEMBIX KPEAUTHDBIX yﬁbITKOB

OCHOBHBEIMH HUCXOJHBIMHU JAaHHBIMH IPHU OLEHKE OKHUJIACMbIX KPEAUTHBIX y6I)ITKOB SIBJIICTCSI BpEMEHHAA CTPYKTypa
CJICAYIOMUX MEPEMEHHBIX!

* BeposTHOCTH nedonra (rokaszaresns PD);
* BenTMUKHA yObITKA B ciydae aedointa (mokasarens LGD);
* CyMMa TOJI PUCKOM B citydae nedonra (Benuunna EAD).

OKY 115 moJaBep)KeHHBIX KPEOIUTHOMY PUCKY MO3ULUH, oTHocsmuxcs K Craguu 1, paccuMThIBAIOTCS MyTeM
yMHOXeHus 12-mecsiuHoro nokasatens PD na nokaszarens LGD u Bennunny EAD.

OKY 3a Bech CPOK PaCCUHTHIBAIOTCS IIyTeM YMHOXeHus mokasarens PD 3a Bech cpok Ha Benmmuuny LGD u EAD.

Meroosorus olieHku mokasarteneit PD onucana Beitie B pasnene «Co3iaHue BPeMEHHOM CTPYKTYPBI BEPOSITHOCTH
nedonray.

Komnanust ounenuBaer mokazarenu LGD Ha ocHoBanmm uH(pOpManuud o Kod(h(HUIMEHTaX BO3BpaTa ICHEIKHBIX
CPE/CTB 10 UCKaM B OTHOLICHUH 3aMIIUKOB, JIOIMYCTUBIIHX Ae(OIT O CBOMM 00s13aTebcTBaM. B Moziensax oneHku
LGD yureHs! cTeneHb CTapIIMHCTBA.

TpeboBanust 1 cyMMa BO3BpaTa JIEHEKHBIX cpencTB. CymMMa IO PUCKOM B cliydae NeoiTa MpeACcTaBiseT co0oi
PacUYeTHYIO OIICHKY BEIMYHMHBI, TIOABEPKEHHON KPEIUTHOMY PUCKY, B IaTy HACTYIDICHUS AedoTa.
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Pa3Mep OLICHOYHOI'0 pe3€pBa MO OKUAACMbIC KPCAUTHBIC y6I>ITKI/I o ACHCXKHBIM CPEACTBAM U BKJIaJlaM B OaHKax
KomMmnanus OIpeAc/IA€T B 3aBUCUMOCTH OT peﬁTHHFOBOﬁ OLCHKU KPCAUTHOTO YUPCKACHUS I10 Me)l(ﬂyHapOﬂHOﬁ
IIKajIe pCI\/'ITI/IHFOBLIX arc¢HTCTB.

Cnucanue 3aiiMOB KJIHEHTAM

B ciydae HEBO3MOXKHOCTH B3bICKaHUS 3aiIMOB, BEIJAHHBIX KJIMSHTaM, B TOM YHCIIE ITyTeM OOpalleHUs B3BICKaHHS Ha
o0ecrieueHre, OHM CHHCBIBAIOTCSA 32 CUET pe3epBa MO OXXKUIAeMBIM KPEeIMTHBIM yObITKaM. CrucaHue 3aliMOB H
MPE/IOCTABIICHHBIX CPEJCTB MPOU3BOIUTECS MOCIIE NPUHATHS PYKOBOJACTBOM KoOMIaHWM BceX BO3MOXKHBIX Mep 110
B3BICKaHUIO npHunTaromuxcs Kommanuu cymm. Ilocienyroniee Bo3MeNeHHE paHee CIIMCAHHBIX CyMM OTpasKaeTcs
KaK YMCHBIICHHE PAacX0J0B MO 00eCIieHeHUIO (PMHAHCOBHIX aKTHBOB B OTYETE O MPHOBUIAX M yOBITKAX W MPOYEM
COBOKYITHOM JIOXOJI€ B IIEPUOJE BO3MEILEHUS.

Dunancoswle 0oa3amebcmea

KomMnanus IIpU3HACT (bI/IHaHCOBOG 0053aTeaLCTBO B OTYETE O (bHHaHCOBOM TMOJIOKEHUU TOJIBKO B TOM CJIydac, Korjia
OHa CTAaHOBHUTLCA CTOpOHOI>'I 10 AOTOBOPY B OTHOIICHUU JAHHOT'O (1)I/IH3HCOBOFO HHCTPYMCHTA. HpI/I MCPBOHAYAJIBHOM
MNpU3HAHUN (I)I/IHaHCOBHe 00s13aTenbCTBa OLCHUBAKTCA IIO CHpaBe,Z[J'IPIBOﬁ CTOMMOCTH, KOTOpAd, KaK IpPaBUJIO, U
COCTaBJIACT LCHY CACIIKHU, T.C CIIPABCATINBYIO CTOMMOCTDH BBIIIJIAYEHHOI'O WJIN MMOJTYUYCHHOTO BO3HArpaXXJACHUA.

Kommanus MpeKpamacT Npru3HaHue (bI/IHaHCOBI)IX 00513aTENLCTB TOJILKO B cj1ydac uUX MoramiCHusd, aHHYJIUPOBaHUSA
WA UCTCUYCHUS CPOKa Tpe60BaHI/I)1 10 HUM.

Buinywennvle 0oneosule yennvie Gymazu

BeinyiieHHbIe OJrOBbIE [IEHHbIE OyMard MpeiCTaBlIeHbl BBIMYIIEHHBIMU B oOpaiieHue obsiuranusamu Komnanuw,
KOTOpPBIC MEPBOHAYAIBHO OTPAXKAIOTCS MO CIPABEAIHBONM CTOMMOCTH MOJYYCHHBIX CPEACTB 3a BBIUCTOM 3aTpart,
HEMOCPEJICTBEHHO  CBSI3aHHBIX CO  CAEJKOH. BrociiecTBMM  MOJy4YeHHbIE CpEACTBA  OTPAXKAIOTCA IO
aMOPTHU3UPOBAHHOW CTOMMOCTH, U COOTBETCTBYIOIIAS PA3HHIIA MEXKIY YHUCTON BETMYMHOU MOTYYCHHBIX CPEJCTB U
CyMMOH Ha MOMEHT IOTralleHHs OTHOCHUTCS B COCTaB NPHOBUIN/YOBITKA B TEUCHHE CpPOKA 3aMMCTBOBAHHUS C
HCIOJIb30BAaHUEM METOAa d(PPEKTUBHOM MPOICHTHOW CTABKH.

Kpeoumopckas 3adonacennocms u npouue 00s13amenbcmed

[Tox KpeauTopcKOW 3aI0JIKEHHOCThIO M TMPOYMMHU O00s3aTeNIbCTBAMH MOHUMAIOTCS oO0s3aTenbeTBa Kommanum B
pe3yJIbTaTe COBEPIICHUSI Pa3JINYHbBIX CAEIIOK U SABIISIOTCS IOPUINYECKIM OCHOBaHUEM JUISl ITOCIIEAYIONINX IJIaTeKeH 3a
TOBaphl, BBINOJHEHHBbIE Pa0OTBl W TIpeAcTaBlieHHble yciayrn. OO0s3aresibCcTBa OLCHUBAIOTCS CYMMOM JIGHET,
HeoOXomuMOM st yruiaTel fonra. Kpemuropckast 3aJ0JDKEHHOCTh YYUTHIBA€TCS C MOMEHTa €€ O0pa3oBaHUs U
YHCIIATCS 10 MOMEHTA TIOTaIlleHUs.

Hpekpameuue RPpU3HAHUA ¢MHaH603blx AKmMue0e8 u 00a3amebCcme
Dunancosvie akmuewl

Kommanusi mpekpariaer npusHaHue (UHAHCOBOIO aKTHBa B TOT MOMEHT, KOTJa HCTEKaeT CPOK JeHCTBHUS
MPEeTyCMOTPEHHBIX JJOTOBOPOM TPaB Ha TIOTOKHU JIEHEKHBIX CPEJICTB OT ATOTO aKTHBA JIMOO KOT1a OHA IepeIaeT mpana
Ha MOJY4YeHHE MOTOKOB JEHEXKHBIX CPEACTB OT 3TOr0 aKTHWBa B pe3yJbTaTe CHENKHU, B KOTOPOW APYroil CTOpoHE
MEPEAAIOTCS MPAKTUICCKHA BCE PUCKH W BBITOJIBI, CBS3aHHBIC C MIPABOM COOCTBEHHOCTH Ha ATOT ()MHAHCOBBIN aKTHB,
Wiy B KoTopoil KoMmanus HU mepefaeT, HU COXpaHsET MPAaKTUUYECKH BCE PUCKU U BBITOJbI, CBSI3aHHBIE C MPABOM
COOCTBEHHOCTH Ha 3TOT ()MHAHCOBBIN aKTHB, M HE COXPAHIET KOHTPOJIb HaJl TaHHBIM (PHHAHCOBBIM AKTHBOM.

Dunarncosvie 0bs3aMeNbCMBEA

®duHaHCOBOE 0053aTENBCTBO MPEKPAIIAET PU3HABATHCS B OTUETE O (PMHAHCOBOM ITOJIOKEHUH, €CITH 00513aTEIILCTBO
[OTalleHo, AHHYJIMPOBAHO, WIN CPOK €r0 AEHCTBUS UCTEK.

3auem gpunancosvix axmugos u 00s3amenbcme

OUHAHCOBBIC aKTHBEI U 005A3aTENLCTBA 3aYUTHIBAIOTCS U OTPAXKAIOTCS HA HETTO OCHOBE B OTYETE O (PHHAHCOBOM
MOJIO>KeHUH, Korna KoMnaHus uMeeTr Iopuanuecky 3aKperieHHOe PaBo 3auecTh MpU3HaHHble cyMMbl 1 Komnanus
HaMepeHa MOTaCHTh Ha HETTO OCHOBE MJIM PEaTM30BaTh aKTHB U 0053aTEIHCTBO OJHOBPEMEHHO. B ciryuae mepenaun
(hMHAHCOBOTO aKTHBA, KOTOPHIH HE KBANU(PUIMPYETCS Kak crucaHue, KoMmaHus He NMPU3HACT 3Ty ONEPaIlHi0 Kak
CIMCaHUC MEPEJAHHOTO aKTUBA M OTHOCSIIECTOCS K HEMY 00s13aTelIbCTBA.

3amacel

3amacel OIEHUBAIOTCA 0 HAWMEHBIIEH W3 IBYX BEIMYMH: CEOECTOMMOCTH M BO3MOXKHOM YHCTOH CTOMMOCTH
peanmu3anuy. 3amachkl MPH MOCTYIUICHWH OIIEHWBAIOTCS IO CeO0ECTOMMOCTH, KOTOpas BKIOYAeT BCe (haKTHUECKH
MPOU3BEICHHBIC 3aTPATHI 0 UX NpuodpereHmto. CedecTOMMOCTh 3amacoB (GOPMUPYETCs U3 3aTPaT Ha IPUOOPETCHHE
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3aIacoB, TPAHCIOPTHBIX PACX0J0B, CBSI3aHHBIX C UX JOCTAaBKOM K MECTY XpaHEHH U IPUBEJCHUEM UX B HaJJIeKalllee
COCTOSIHUE. Uucrass BO3MOXHasi II€Ha pealu3alMy IPEJACTaBIseT COOOH pacyeTHyI0 LEHY IpOAaxH,
YCTaHaBIMBAaEMYIO B XOJ€ OOBIYHOH [ESITENbHOCTH, YMCHBUICHHYIO Ha pacdeTHHIC 3aTpaThl, HEOOXOOUMBIC IS
MOJATOTOBKM U OCYLIECTBICHMA MpoAaxu akTtuBa. ChucaHue 3amacoB mpousBoaurcs B KommaHum Meronom
CpeHEB3BELICHHON CTOUMOCTH.

OcHoOBHbIE cpeacTBa

OCHOBHEbIE CpCACTBA OTPAXKAKOTCA B (1)I/IHaHCOBOI>‘I OTYETHOCTH I10 C€0ECTOUMOCTH 3a MHHYCOM HAaKOIIJICHHOI'O U3HOCa
1 HAKOITIJICHHBIX y6I)ITKOB 1o OGCCHeHeHI/IIO. HepBOHaanLHaH CTOMMOCTH OCHOBHBIX CPEJICTB BKIIIOYA€T CTOUMOCTD
HpI/I06pCTeHI/Iﬂ, B TOM YHCJIE UMIIOPTHBIC IMONIJIMHBI 1 HE BO3MEIIAEMBIC HAJIOTH, a4 TAKKE T00bIC TIIPSIMBIE 3aTPAThI,
CBA3aHHBIC C ITPUBCACHNUECM aKTHBA B pa60qee COCTOSIHME U TIOCTaBKOM K MECTY €ro nejcBOro UCrojab30BaHusd.

ITocnenyromas oleHKa OCHOBHBIX CPEICTB NMPOU3BOAMUTCS IO MOJEIH ydeTa 10 MepBOHAYalIbHOIl cTOMMOCTH 3a
BBIUETOM JIF000H HaKOIUIEHHOH aMOpPTH3AIIHH.

H3znoc pacCUYUTBIBACTCA Ha OCHOBC HpﬂMOHHHeﬁHOFO METOAAa B TCUCHHUC PACUCTHOI'O0 CPOKa IOJIC3HOM CJ'Iy)K6BI, KakKk
9TO IMMOKAa3aHO HUXKC!:

Cpok 10J1e3HOr0 UCN0JIb30BAHUA (KOJI-BO JIeT)

OducHoe obopynoBanue 4-10
TpaHCIOpPTHBIE CpeCTBa 4-10
Kommnbrorepst 4-10
IIpoune ocHOBHEBIE CpefcTBa 4-10

[IpusHanue 00BEKTa OCHOBHBIX CPEICTB MPEKPAIIACTCS MPU €ro BBHIOBITHH WM TOT/A, KOTr/a 0oJiee HE OXKHIACTCS
MOJYYCHHUS OYIYIIMX YIKOHOMUYCCKHUX BBIFOJ] OT €r0 MCIIOJIh30BAHUS WM BBIOBITHA. JIFOOBIC TOXO/bI OO0 YOBITKH,
BO3HUKAOIIUE TIPU MPEKPAIICHNT IPU3HAHUS aKTHBA (paCCYUTaHHBIE KaK Pa3HUIA MEXKY YACTHIMH TTOCTYILUICHUSIMA
OT BBIOBITHA M 0ajJaHCOBOM CTOMMOCTBIO aKTHBA) BKIIIOYAIOTCA B MPUOBLIL WM YOBITOK B TOM TOMy, KOTJa
MPEeKpaIeHo MPU3HaAHUE aKTHBA.

3anaTLI, IIOHECCHHBIC IIOCJIE BBOJAd OCHOBHBIX CPEACTB B OKCITyaTallMIO, TAKWE, KAK 3aTpaTbl HA PEMOHT H
06CJ'Iy)KI/IBaHI/I€, 0OBIYHO OTHOCSTCS Ha HpI/I6bIJ'IB 5R10%¢ y6LITOK TOT'0 IE€proJa, KOrjga 3T 3aTpaTbl BO3HUKIIN. 3anaTBI,
KOTOPBLIC MPHUBOAAT K YBCIMYCHHUIO OXKHUIAECMBIX 6y)1yHH/IX OKOHOMHYCCKHX BBII'OJ OT HCIIOJB30BaHHSI OCHOBHOI'O
CpeACTBa CBCpX €ro IMNepBOHAYAJIbHBIX OLCHOYHBIX HOKaSaTCHeﬁ, KaluTaJIn3upyroTCsa KaK JOMNOJHUTCIbHAA
CTOMMOCTb OCHOBHBIX CPEJICTB.

OobecueHenne BHEOOOPOTHBIX AKTHBOB

Ha KaKAYH0 OTHETHYIO JaTy Kommanus MIPOBOAMT OLICHKY Ha NMMPEAMET HAJTUIUA KaKHX-JIH00 MIPU3HAKOB O6CCI.[€H€HI/I$[
akTuBOB. Ecnmm Takue MpU3HAKU CYIIECTBYIOT HJIU Tpe6yeTc;1 MMPOBEACHUE TOAOBOI'O TCCTUPOBAHUSA AKTUBA Ha
npeamMeT O6€CH€HCHI/IH, Kommanus OLCHUBACT BO3MECIIAEMYIO CTOUMOCTL aKTHUBA. BOSMCH.IaCMaSI CTOUMOCTB aKTHBa
SIBJISICTCS. HAauOOJIbIIEH BETMYUHOM CHpaBCHHI/IBOﬁ CTOMMOCTH aKTHBa UJIH reHeppr}omeﬁ CAWHUIBI MUHYC 3aTpaThl
Ha p€aIn3anuio U €ro CTOMMOCTHU HUCIIOJIBb30BaHUA U ONIPEACIIACTCA IO OTACIIBHOMY aKTUBY, €CJIU TOJIBKO AKTHUB HE
TCHEPUPYET NMPUTOK ACHCKHBIX CPCIACTB, KOTOpBIfI B 3HAUMTEIBHON CTENCHW HE3aBHCHUM OT IIPUTOKA ACHEKHBIX
CpPCACTB OT MMPOYHMX aKTHBOB WJIU I'PYIIT aKTUBOB. B Tex ClIydasX, Korjaa OajaHCcoBasi CTOUMOCTh aKTHBA MpeBbLIIIACT
€r0 BO3MCHIAEMYIO CTOMMOCTb, aKTUB CYHTACTCA 06eCHeHeHHBIM " IIPOUCXOOUT CIIMCAHHE 1T0 €ro BO3MEIIaeMOit
CTOUMOCTH. le/l OIICHKE CTOMMOCTHU HMCIIOJIb30BAHUA PACUYECTHBIC 6y11y1m/1e JACHEKHBIC ITOTOKU NUCKOHTUPYIOTCA K
TeKyIIIGﬁ CTOUMOCTH HCIIOJIBb30BAHHMEM CTaBKH JHUCKOHTaA 10 HEU'IOFOO6J'I0)K€HI/I$I, KOTOpasi OTpaXxacT TEKYyIIUe
PBIHOYHBIC OLCHKU BpCMeHHOﬁ CTOMMOCTHU JCHET W PHUCKHU, CHGIII/I(l)I/ILIHLIe JJId  aKTuBa. HpI/I OIpeaACIICHUU
CHpaBe}lHHBOﬁ CTOMMOCTH MHUHYC 3aTpaThbl HA pCAIU3allUI0 UCIIOJIB3YCTCA COOTBETCTBYIOIIAA MOAECIb OLICHKU.

VYOBITKH 110 00ECIIEHEHHUIO OT IIPOAOIDKAIOIIEHCS A TeIbHOCTH PU3HAIOTCS B COCTAaBE MPUOBLIN HITH YOBITKA B T€X
KaTEropusiX pacxo0B, KOTOPbIE COOTBETCTBYIOT (YHKIMU 00ECIIEHEHHOTO aKTHBA.
ApeHnpa

B mMomeHT 3akmoueHns qoroBopa KoMmanus oneHUBAeT, SBISIETCS JIM COTIANICHNE apeH IO JTNO0 CONEPIKUT JIX OHO
npu3HaKkd apeHasl. HpIMU ciioBamu, KoMmanus ompeznenser, nepegaeTcs M 0 TOTOBOPY MPaBO KOHTPOJIMPOBATH
UCIIOJIb30BaHUE UICHTH(OUIIUPYESMOT0 aKTHBA B TCUCHHUE OMPEICICHHOTO IEPHUO/a BpeMEHH B 0OMEH Ha BO3MEIICHUE.

Axmuebl 6 hopme npasa norv306anus.

KomMmnanus MPpU3HACT aKTUBLI B (bopMe IpaBa MoJIb30BaHU Ha JaTy Ha4daJla apCHAbL (T. €. 1aTy, Ha KOTOPYIO 0a30BbIi
AKTHUB CTAaHOBUTCA AOCTYIIHBIM JJIA I/ICHOHLBOBaHI/I}I). AKTHBBI B d)opMe IpaBa IIOJIb30BAHUA OLCHUBAIOTCA II0
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NepBOHAYAIILHOM CTOMMOCTH, 32 BBIYETOM HaKOIUICHHOW aMOPTH3aLK U HAKOIUICHHBIX YOBITKOB OT 00ECIEHEHHUS, C
KOPPEKTHPOBKOW Ha INEPEOLeHKY 00s3aTenbeTB o apenzae. [lepBoHauanbHas cTOMMOCTh akTuBa B (opme Impasa
MOJTb30BAHNUS BKJIIOYACT BENMYMHY MPU3HAHHBIX 00S3aTENBCTB MO apeH[e, IOHECCHHBIC TIEPBOHAYATIBHBIC TPSMbIC
3aTpaThl U apeH IHbIC IUIaTeXKH, IPOU3BEICHHbIC Ha JaTy Hauana apeH bl WK 0 TaKOH JaThl 32 BEIUETOM HOITY4EeHHBIX
CTUMYJIMPYIOIIMX MIaTexel nmo apenae. Ecnu y Komnanuu oTcyTcTByeT qocTaTodHas yBEpeHHOCTb B TOM, UTO OHA
MOJTYYHT IPaBo COOCTBEHHOCTH Ha apeHOBAaHHBIN aKTHB B KOHIIE CPOKA apeH/Ibl, TPU3HAHHBINA aKTUB B (JopMe mpaBa
MOJTb30BAHUSI AMOPTU3UPYETCS] TMHEHHBIM METOJOM Ha MPOTSHKEHHH 00Jiee KOPOTKOTO M3 CIEAYIOIINX HMEPHOIOB:
MpeAIoIaraeMblii CPOK IOJIE3HOTO MCIIOIB30BAHUS aKTHUBA WIIM CPOK apeH Ibl. AKTUBBI B (JOpME IpaBa I0JIb30BaHUS
MPOBEPSIIOTCSI Ha MIPEAMET 00ECIICHEHHSL.

Obsi3amenvcmea no apenoe

Ha nary mavana apenas KoMnanus mpusHaeT o0sS3aTelIbCTBa IO apeH/ie, KOTOPBIE OLEHUBAIOTCS MO MPHUBEACHHOMN
CTOMMOCTH apeHIHBIX IUIaTeXeH, KOTopble OyAyT OCYLIECTBIEHBI B TEYCHUE CPOKA apeHbl. APCHIHBIE TUIATEKH
BKJIIOYAIOT (PMKCHPOBAHHBIC IUIATEXHU 32 BBIYETOM JIFOOBIX CTUMYJIMPYIOUIMX IUIATEKEH MO apeH/e K MOJIyYeHHIO,
TIepeMEHHBIE apeHIHbIE IIATE)XH, KOTOPBIC 3aBUCST OT WHIAEKCA WM CTaBKH, U CYMMBI, KOTOPbIE, KaK OXKHIAETCs,
OyZyT ymimadeHbl MO TapaHTHSAM JIMKBUIAIMOHHONW CTOMMOCTH. ApEHIHbBIC IUIATE)XKH TaKKe BKIOYAIOT IEHY
HCIIOJIHEHHS OIIIMOHA Ha MOKYIKY, €CIIM UMEETCs JOCTaTOYHAasi YBEPEHHOCTh B TOM, uTo KoMnaHus HCHOIHUT 3TOT
OTIIMOH, U BBIIATHI ITPaOB 3a MpeKpalleHue apeH/Ibl, €CJIM CPOK apeH bl OTpaXkaeT MOTEHINATBLHOE UCIIOJTHEHUE
Kommnanwmeit onumoHa Ha npekpamieHie apeHasl. [lepeMeHHble apeHIHbIE IUIATEXKH, KOTOPBIE HE 3aBUCST OT HHAEKCA
WIHM CTaBKH, NMPHU3HAIOTCSA B KAayeCTBE PAacXOJOB B TOM IIEpHOIE, B KOTOPOM HACTyNaeT COOBITHE HIM YCIIOBHE,
MPUBOJAIIEE K OCYIIECTBICHHUIO TaKUX IUTIaTeKeil.

,21.]151 pacucTa l'[pI/IBe)leHHOfI CTOMMOCTHU apCHIAHBIX miarexxeli Kommnanus HCHOJIB3YET CTaBKy IPUBJICYCHUA
JAOMOJIHUTCIIbHBIX 3aCMHBIX CPCACTB Ha AAaTy Haydajla apCH/bl, €CJIM NPOLCHTHAA CTAaBKa, 3aJIOKCHHAsA B JOrOBOPC
apeH[bl, HEC MOKCET OBITh JICTKO OIIpcaciiCHa. Ilocie JAaTbl Hadajla apCH/[bl BCINMYUHA 00513aTeIbCTB 110 apeHace
YBCJIMYUBACTCA JIA OTPAXKCHUA HAYUCICHUSA TPOUCHTOB W YMCHBINACTCA JIA OTPaXKCHUA OCYHICCTBJICHHBIX
ApCHAHbBIX IJIATEeXKCH. KpOMe TOTr0, IPOU3BOAUTCS NEPCOLCHKA 0aTaHCOBOM CTOMMOCTH 0053aTEIIbCTB 110 apeHac B
cjry4dae MOI[I/I(bI/IKaL[I/II/I, HN3MCHCHHA CpOKa apCHAbl, U”3MCHCHMUS 110 CYHICCTBY (I)I/IKCI/IpOBaHHBIX ApCHAHBIX IUIaTeXKeH
NI UBMCHCHUS OLICHKH OIIMOHA Ha MOKYIIKY 0a30BOI0 aKTHBA.

3nauumenvhoe cysicoenue npu onpeodereHuu Cpoxa apeHobl 8 002080paAx ¢ ONYUOHOM HA NPooJieHue

KoMmmanust onpezaenser Cpok apeHIbl KaKk He MOJUISKAIINA TOCPOYHOMY MPEKPAIEHUIO TIEPUO apeHIbl BMECTE C
MIEPHUOJIaMH, B OTHOIICHUH KOTOPHIX MPEIYCMOTPEH ONIIMOH Ha MPOJJICHHWE apeHIbI, €CIM MMEETCS JTOCTaTOYHAS
YBEPEHHOCTH B TOM, UTO OH OYIET MCIIONHEH, WU MEPUOIaMH, B OTHOIICHUH KOTOPBIX MPEIYCMOTPEH ONIIMOH Ha
MIPEKpAIEHUE apEHIbI, €CITM UMEETCS IOCTaTOUHAs! YBEPEHHOCTh B TOM, YTO OH HE OYyJIeT NCTIOJTHEH.

Kommnanus npuMeHseT cyxaeHue, YTo0bI ONpeeTUTh HATHYHE JOCTATOYHOH YBEPEHHOCTH B TOM, YTO HCIIOJIHUT JIM OHA
OIIMOH Ha mpojjieHue. [Ipu 3TOM OHa y4HTHIBaET BCE yMECTHBIE (DAaKTOPBI, KOTOPbIE MPUBOJAT K BOZHUKHOBEHHIO
SKOHOMMYECKOI'O CTUMYJIA [l UCIIOJIHEHUS OIILIMOHA HA IIPOJICHUE apEH/IbL.

Ilocne matel Havana apeHasl KoMnaHus MOBTOPHO OLIEHUBAET CPOK APEH[bI NMPH BO3SHUKHOBEHHUU 3HAYUTENIBHOIO
COOBITHS 70O W3MEHEHHUS OOCTOATENBCTB, KOTOPOE MOAKOHTPOIbHO KoMIaHMM M BIMSET HAa €€ CIOCOOHOCTH
WCTIONTHUTH (WJIM HE MCTIOJHNUTH) ONIMOH Ha IPOJUICHIE apeH bl (HallpuMep, N3MEHEHHEe OM3HEC-CTPATEeTHN).

Onepayuonnas apenoa

Apenjia, 1o yCIIOBUSM KOTOPOU COXPAHSIFOTCSI BCE PUCKU M BBITOJIbI, CBSI3aHHBIE C TIPABOM COOCTBEHHOCTH Ha 0OBEKT
apeH]Ibl, KIACCUPUIIUPYETCS KaK ONepanuoHHas apeH/a. JJoXo1bl o onepannoHHON apeH e BKIIIOYAIOTCS B IOXO/IbI
OT OKa3aHHs YCIyT HAa PABHOMEPHON OCHOBE B TEUCHHE CPOKA apEHIBI.

HaJsoroooJio:kenue

TlotoxoHBIM HamOT BKIIIOYAET TEKYIIMHA M OTJIOKEHHBIA Hajoru. Texkymui MoJAOXOJHBIM HaJOr NpU3HAETCS B
cocraBe NPUOBLTN/YOBITKA, OTIOKEHHBIA HAJIOT MPU3HAETCS B COCTAaBE MPUOBUIH/YOBITKA, KPOME CIy4acB, KOTJa OH
OTHOCHUTCS K CTaThsIM, IIPU3HAIOIIMMCS HEIIOCPEACTBEHHO B KalUTAJIC WK B MIPOYCH COBOKYIMHOW mpuObLIH. B 3THX
CIIyJasiX OH IMPU3HAETCS B KAITUTAJIE WIIM B TIPOYEH COBOKYIMHOM nprObLIH. Hanmoroo6maraemast mpruObLTE OTINIAETCS
OT YHCTOW MPUOBLIH, OTPAKCHHOW B OTYETE O MPUOBUIAX M yOBITKAX, MOCKOJIBKY HE BKIIFOYAET CTAThU JTOXOJOB U
Pacxo10B, MOICKAIINX HATOTOO0I0KEHUIO HITH BBIUCTY JUIS ICJICH HAJIOr000I0KEHHS B IPYTUE IEPHO/IBI, a TAKIKE
WCKITIOYaeT He oOJyiaraeMble M HE YYUTHIBaEMbIE B IEJSIX HAJIOTOOONOXEHMs cTaThu. HaducieHue pacxoioB
Kommannu 1o Haymory Ha TpHOBUTL B TEKYIIEM TOJYy OCYIIECTBISIETCS C HWCIIOJB30BAaHMEM CTAaBOK HAJIOTa,
JICHCTBYIOIUX HA ATy COCTABICHHS (DMHAHCOBON OTYCTHOCTH.
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TeKyHII/Iﬁ HaJIor MpeACTaBJIACT coboit O)KI/IZ(aeMHﬁ HaJor, yHﬂa‘II/IBaCMHﬁ C HaJa0roo0aracMoro J0xo4aa 3a romd,
paCC‘II/ITaHHHﬁ C MCIIOJIb30BAaHHUEM HAJIOT'OBBIX CTABOK, HCﬁCTByIOHIPIX Ha OTYCTHYIO AaTy, U JII00BIE KOPPEKTUPOBKU
HaJIora K yIuiaTt€ B OTHOIICHWH ITPONUIBIX JIET.

OTJ0KEHHBIH HAJIOT ONpPENeIseTCsl C UCIIOIb30BaHUEM METOo/Ia 00sI3aTeNIbCTB C YUETOM BPEMEHHBIX Pa3HUI] MEKIY
0aJaHCOBOW CTOMMOCTBIO aKTHBOB M 0053aTENbCTB, HCHOIB3YEMOH B IEsIX (PMHAHCOBOW OTYETHOCTH, U CYMMaMH,
UCTIONb3YEMbIMH B HAJIOTOBBIX LENAX. PacdeT cyMMBl OTIOXKEHHOTO Halora OCHOBBIBAETCS HA IPEAINOIaraeMoM
CrIoco0e peann3alyy WIN yperyJInpoBaHus 0aIaHCOBOM CTOMMOCTH aKTHBOB MIIM OOS3aTENBCTB C MCIONB30BAHUEM
HaJIOTOBBIX CTABOK, AEHCTBYIOIIMX HAa OTYETHYIO JATy.

OTJ0XKEeHHBIH HAJIOT TIPU3HACTCS B COCTaBE NPUOBLIN WK YOBITKA, KPOME CIIy4aeB, KOT/Ia OH OTHOCUTCS K CTaThsIM,
MPU3HAIOIIMMCS HEMOCPEACTBEHHO B KaWTAJE WM MPOYNX KOMIIOHEHTAaX COBOKYITHOTO (DMHAHCOBOTO PE3yJIbTATa.
B 3THX ciy4asx oH NpU3HAETCS B KaluTaje MM MPOYMX KOMIIOHEHTaX COBOKYIHOTO (PMHAHCOBOTO pe3yJIbTara.

OT10’)KeHHBIH HAJIOTOBBII AKTUB OTPaXKAETCs TOJILKO B TOM CTENEHHU, B KOTOPOIl CyIIeCTBYeT BEPOSITHOCTh HAJTUYUS B
OyzmymieM Hajxoroo01araeMoro J0X0j4a, 3a CYeT KOTOPOrO MOTYT OBITH IOKPBHITBI BPEMEHHBIC Pa3HUIIB,
HEWCIIOJIb30BAHHbBIE HAJIOTOBBIC YOBITKH M KpeANTHI. OTIIOKCHHBIE HAJIOTOBBIE AKTHBBI yMEHBIIAIOTCS B TOM CTEIICHH,
B KOTOPOI1 peanu3anys HaJOTOBOTO aKTHBA CTAHOBUTCSI HEBO3MOKHOM.

BbanaHcoBast cTOMMOCTD OTJI0KEHHBIX HAJOTOBBIX aKTHBOB MPOBEPACTCA Ha KAXKAYIO OTYCTHYIO ATy U YMCHBIIIACTCA
B TOI MEpe, B KOTOpOﬁ Ooilblie HE CYHIECTBYCT BEPOATHOCTH TOT'O, 4YTO 6yz[eT MOJIydCHa BbII'OAa OT pcain3dalluu
HaJIOTOBOT'O Tpe6OBaHI/IH, J0CTaTO4YHas AJI IIOJJHOIO MJIM 4aCTUYHOI'O BO3MCIICHUS aKTHBA.

[Tomumo monoxoxHoro Hajora, B PecrnyOnuke Kaszaxcran cymiecTByeT psifi HaJIOTOB M IUIATEXKEH, CBA3aHHBIX C
OTIepaIMOHHON JieaTeNnbHOCThI0 Kommnanuy. JlaHHbIe Halory BKJIFOYEHBI B CTAaThIO aJIMUHHUCTPATUBHBIX PacXolOB B
cocTaBe npuObUIN/yObITKa KOMIanuu 3a OTUETHBIN TOJ.

IlencuoHHBIE 00513aTEILCTBA

B cootBetcTBUU ¢ 3akoHOMaTenbcTBOM PecrryOmukn Kazaxcran, Komnanus ocymectBisieT miatexu B pazmepe 10%
oT 3apaboTHOM maTel pabOTHUKOB, HO He Oonee 425 000 tenre B mecs (2024 rox: 425 000 TeHre) B KadecTBe
OTYHCIICHUH B HaKOMHUTENbHBIC TeHCHOHHBIE (oHpl. C 1 sHBaps 2024 roma KOMITaHUS OCYIIECTBISCT YILIATY
00s13aTeNIbHBIX TIEHCHOHHBIX B3HOCOB paboToxaTens B pasmepe 1,5% oT exxeMecsiyHOTO 10X0/a pabOTHUKOB, HO HE
6onee 63 750 Ternre B Mecs1. [1narexu B IeHCHOHHBIE (DOH/IBI YACPKUBAIOTCS U3 3apaO0THOM IIaThl paOOTHUKOB, a
o0s3aTenbHBIE NIEHCHOHHBIE B3HOCHI paboTojaTens OIIAUYMBAIOTCS 3a CUET COOCTBEHHBIX cpeacTB Kommanum.
Brlmeyka3aHHbI€ TIaTE)XH BKIFOUAIOTCS B 00IIME pacXo/bl [0 OIUIaTe TPY/Ia COBMECTHO C MPOYUMH OTYUCICHUSIMU,
CBSI3aHHBIMHM C OIUIaTOM TpyAa, B OTYETE O NMPUOBUIM M YOBITKE W TPOYEM COBOKYITHOM JOXOJE, B MOMEHT HX
BO3HHMKHOBEHHs. KoMIaHUs He UMeeT KaKnxX-In0o Apyrux 00sA3aTeIbCTB 110 HEHCHOHHBIM TIaTeXaM.

YcraBHBIH KanuTAaa

B3nocew B YCTaBHLIﬁ KalTaJl HpU3HaroTCA 1o PICTOpPI‘IeCKOﬁ CTOMMOCTH 3a BBIYUCTOM IIPSAMBIX 3aTPAT HA BBIITYCK.

JnBuaeHabl

JlMBuAEH/IBI IPU3HAIOTCS KaK 00s3aTeNbCTBA M BBIYUTAIOTCS M3 CYMMBI KalMTala Ha OTYETHYIO JIaTy TOJIBKO B TOM
ciIydae, eClii OHHM ObUTH OOBSBIEHBI 10 OTYETHOW JaThl BKIIOYUTENHHO. KoMmanusa mpu3HaeT 00s3aTeIbCTBO IO
BBITUIATE TMBH/ICHIOB, KOT/Ia BHIIIATa 0JI00peHa 1 OoJiee He 3aBUCHT OT pelieHnss Kommanuu, T.e. Korja CylecTByeT
IOpUANYECKH 00sI3bIBaolee 00s13aTeIbCTBO. B COOTBETCTBIM ¢ HOPMAaTHBHBIMU JOKyMeHTaMu KoMranum BeltuiaTa
CUHTaeTcs 0JOOPEHHOH, KOT/Ia IMEETCSI PEIICHHE €€ YUaCTHUKOB.

I/IchopMaum[ 0 IMBHUJACHAAX PACKpPBIBACTCA B OTYETHOCTH, €CJIM OHU OBLIN PEKOMEHIOBAHbI 10 OTUYETHOM JaThel, a
TaKX€ pCKOMCH/I0OBAHbI NI 0OBSBIIEHBI ITOCIE OTYETHOM JaThl, HO OO0 JaThl YTBEPXKIACHUA (I)HHaHCOBOﬁ OTUYCTHOCTH.

IIpu3HaHue 10X010B M Pacxo10B

Brlpyuka npusHaeTcs B TOM Cly4yae, €CJIM IIOJIy4eHHE SKOHOMMUYECKHMX BbIrog KommaHuel OLEHUBAETCs Kak
BEPOSITHOE, U €CITH BEIPYUYKa MOXKET OBITh HAZIEXKHO OIICHEHA, BHE 3aBUCUMOCTH OT BPEMEHH OCYIIIECTBIICHUS IIaTEeXa.
BrIpyuka onieHMBaeTCs O CIIpaBeUIMBOM CTOMMOCTH OTY4YE€HHOTO MITH MOJUIEXKAIIETO MOIy4YE€HUI0 BO3HATPAXKACHUS
C YYETOM OIPEEIICHHBIX B JIOTOBOPE YCIOBUH IJIATEXKA U 32 BBIYETOM HAJIOTOB MJIM IOLUIMH.

Jloxo0bl om Kpedoumno-gunancoeoii deameabHocmu

[IporieHTHBIE TOXOIBI OTPAXKAIOTCS O TNPHHIWIY HAYHMCICHHUS W PACCUUTHIBAIOTCA 1O METOXy 3(h(heKTHBHOU
MIPOLIEHTHON cTaBku. MeTton 3(h(eKTHBHON MPOIIEHTHONW CTaBKH — 3TO METOJI, KOTOPHIH 3aKJIF0OYAETCS B UCUUCICHUH
aMOPTH3UPOBAHHON CTOMMOCTH (PMHAHCOBOTO aKTHBA WM (PMHAHCOBOTO 0053aTENbCTBA (MM IPYIIEI (PUHAHCOBBIX
AKTUBOB, TPYIIB (PMHAHCOBEIX 0053aTEIBCTB), a TAK)KE OTHECEHUS ITPOIEHTHOTO JOXO0/1a MU MPOIIEHTHOTO PacXxoaa
K COOTBETCTBYIOLIEMY IepHoay. D¢ heKTHBHAS MPOIEHTHAs CTaBKa — 3TO MPOIICHTHASI CTaBKa, C MOMOIIBIO0 KOTOPOit
OKuIaeMble OyIyIye BBIIUIATHI MU MOCTYIUICHUS IEHEKHBIX CPEACTB MPUBOIATCS K YUCTOM TEKYIIeW CTOMMOCTH
(hMHAHCOBOIO aKTHBA WM (PUHAHCOBOTO 003aTEIHCTBA.
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Ecnu ¢uHaHCOBBIN aKTHB WM IpyIna OZHOPOAHBIX (PMHAHCOBBIX aKTHBOB OblIa crycaHa (YaCTHMYHO CIIMCAHA) B
pesysbTaTte 00eCLeHEH s, MPOLEHTHBIA JOXO/ ONpeNelsieTCs ¢ YYeTOM HPOLEHTHOH CTaBKH, UCIOJIB3YEeMOH i
JVCKOHTHUPOBAHMA OyIyIINX NEHEKHBIX OTOKOB IS LIeJICH NCUUCIICHNUS YOBITKOB OT 0OECIICHEHNSI.

Joxons! o mrpadam (HEyCTOHKHN) MIPU3HAIOTCS B COCTAaBE MPHUOBLTH HITH YOBITKA IO MEPe MX TOIyICHHUS.
IIpu3HaHue KOMUCCHOHHBIX 10X0/10B H PACX0/10B

Komuccnn 3a MUKpOKpETUTHI BBIITAaHHBIE OTPAXKAIOTCS B KAUECTBE KOPPEKTUPOBKH 3(h(PEKTHBHON POLIEHTHOM CTaBKU
[0 MHKpOKpeauTaM. Ecim cymecTByeT BEpOSITHOCTh TOTO, YTO BCIIEACTBHE OOS3aTENBCTBA IO NPEJOCTABICHHIO
MHUKpOKpeIuTa OyZeT 3aKII0YeH AOTOBOP O IPEAOCTaBICHHHM MHKPOKPEANTA, KOMHCCHS BKIIOYACTCS B CyMMY
CCY/IHOH 3a/I0JDKEHHOCTH M aMOPTU3UPYETCS B TEUEHHE BCErO0 CpOKa JOroBOpa, MO MeTonay 3(PQeKTUBHOM
MPOLIEHTHOH cTaBKU. [Ipoune KOMUCCHH BKITIOUAIOTCS B OTYET O IMPUOBLTH M YOBITKE M IPOYEM COBOKYITHOM J0XO/IE
o Mepe npenocrasieHuss Komnanuen ycuyr.

Hpn3HaHne MPOUEHTHBIX T0X0A0B U Pacxo10B

Ilpusnanue pacxo0os

IIpu3Hanue pacxol0B TOJKHO IMPOU3BOAMUTECS B TOM K€ NEPHUOJE, B KOTOPOM TOBAaphl MOJyYCHBI HIH PaOOTHI
BBITIOJTHEHBI, HE3aBUCHMO OT BPEMEHH (PaKTHUECKOH BBITLIATHI ICHE)KHBIX CPEACTB U HHOH ()OPMBI OCYIIIECTBIICHUS.

Pacxonst Komnanuu BKIIFOUaroT B ce0s1 MPOIICHTHBIE PACXO/IbI, PACXOIBI 1T0 PEATH3AMN YCIIyT, aAMUHICTPATHBHBIC
pacxo/sl ¥ IpoYHe Pacxoasl (yOBITKH).

duHaHCOBBIC pacxoJbl BKIIFOYAKOT B cebst BO3Harpaxa€Hue, BoIIIJIAYMBACMBIC 110 BBIITYIICHHBIM O6J'II/IFa[II/IHM, a TaK¥XeC
JAUCKOHT W aMOPTHU3alHI0 JUCKOHTA II0 (1)I/IHaHCOBBIM HHCTPYMCHTAM, OLCHHWBACMBIM I10 aMOpTHSHpOBaHHOfI
CTOUMOCTH.

Pacxonsl mo peanusanuu yciayr Kommanum npeacTaBisioT coOof 3aTpaThl IO OIUIaTe Tpyda COTPYAHHKOB,
OCYIIECCTBIIIOINX HPUBJICUYCHHE M OOCITYy)KMBAaHHE 3aEMINMKOB, PAcXoJbl HAa pPEKJIaMy OKa3blBa€MbIX YCIYT,
MapKeTHHTOBBIE YCIIyTH, YCIYTH M0 Pa3padOTKe U MOIEPHKKE caiTa.

ITpounmu pacxomamu (yOBITKaMHU) SIBISIFOTCSA CTAThH, KOTOPBIE MOAINAAAIOT MO OIpEeNIeHHE PAacXOJ0B U MOTYT
BO3HMKAaTh WJIM HE BO3HUKATh B IIPOIlecce OCHOBHOH nesitenbHOCTH Kommanum. Ilpoume pacxonsl MpescTaBiIsioT
c000i1 yMeHbIIEHHE IKOHOMHUYECKHX BBITO/J,  TO3TOMY IO CBOEH IIPHPOJIE HE OTIINYAIOTCS OT PACcX0/10B 110 OCHOBHOM
JIeSITETIbHOCTH.

[IporieHTHBIE TOXOABI U PACXOABI OTPAXKAIOTCS B OTUETE O MPUOBUIM WM YOBITKE U MPOYEM COBOKYITHOM JIOXOJIE C
HCIIONIE30BaHUEM MeTo1a (P (EKTUBHOHN MPOIICHTHON CTaBKH, 32 HCKIIFOYEHUEM IIPOLIEHTHBIX IOXOJJ0OB M PACXO0JIOB IO
(hMHAHCOBBIM aKTUBaM, IPEIHA3HAYCHHBIM JIS1 TOPTOBIIH, U IPOYNM (PHHAHCOBHIM HHCTPYMEHTAM, OIICHUBACMBIM IO
CIIPAaBEIJIMBOM CTOMMOCTH, W3MEHEHUS KOTOPOW OTpa)karoTCsi B MPUOBUISX M YOBITKaX 3a OTYETHBIA TEPHOI.
[IpornieHTHBIE MOXOIBI MO (PMHAHCOBBEIM AaKTHBaM, MpPEIHA3HAYCHHBIM ISl TOPTOBIH, W TMPOYNM (HHAHCOBHIM
WHCTPYMEHTaM, OIICHHBACMBIM IO CIPABEIUBONM CTOMMOCTH 4epe3 MPUOBUIL MM YOBITKH, BKIIIOYAKOT TOJBKO
KYTOHHBIN 1I0X0/I.

Hauncnennsle TUCKOHTHI ¥ IPEMHUH IO (PMHAHCOBBIM MHCTPYMEHTaM, OIIEHHBAEMBIM IO CIIPaBEIIMBON CTOUMOCTH
yepes NpUOBLTH WK YOBITKH, TPU3HAIOTCS B COCTaBE MPHUOBLIN 32 BEIYETOM YOBITKOB OT (PMHAHCOBBIX HHCTPYMEHTOB,
OLICHMBAEMBIX I10 CIIPaBEUIMBON CTOMMOCTH Yepe3 MPHObUIb HIIH YOBITKH, COOTBETCTBEHHO.

PackpbiTHe HHGOPMALNH 0 CBA3AHHBIX CTOPOHAX

CTOpOHa CUNTAETCS CBSI3aHHOM C KOMHaHPICfI, €CJIM 3Ta CTOpPOHA HNPAMO WJIM KOCBEHHO, 4Y€pe3 OAHOTO WIN
HECKOJIBKUX TOCPEAHUKOB KOHTPOJHPYET Kommanuro wunn KOHTPOJIMPYETCA €10, HMECT JI0JI0 B KOM]’IaHI/II/I,
06CCHC‘~II/IBaIOH.IyIO 3HAYUTCJIbHOC BJIMAHHUEC HAJl Heit IIpyu NPpUHATUN Q)HHaHCOBBIX 1 OolepallMOHHBIX pemeHHﬁ.

OHCpaIII/II/I MEKAY CBA3AaHHBIMH CTOPOHAMU — 3TO I€peJiada peCypCoB, yCIyTr UIHU 00513aTeILCTB MEKAY CBA3aHHBIMU
CTOpOHaMH, HE3ABUCHUMO OT TOT'O, BSUMACTCH I1JIaTa UJIN HET.

CoObITHS MOCJIe OTYETHOM JAThI

CoOBITHS ITOCTIE OTYETHON JaThl — 3TO COOBITHS, KaK OJIATONPUSATHEIC, TAK M HE OJIATOIIPUSITHBIC, KOTOPBIC MPOUCXOISAT
B MEPUOJ] MEKAY OTUCTHOU JATOW M JaTo¥ yTBepkIcHHs (uHAHCOBOW O0T4eTHOCTH. COOBITHS, MOITBEPIKIAIOIINC
CYIIIECTBOBAaHUE HA OTYETHYIO AATY YCJIOBHUS, OTPAKAIOTCSA B (PMHAHCOBOW OTYETHOCTH (KOPPEKTUPYIOIIHE COOBITHS).
CoOBITHS, CBHICTEIBCTBYIOIINE O BO3HUKIIMX ITOCIE OTYCTHON NMAThl YCIOBHSIX, HE OTPa)XaroTcs B (prHAHCOBOW
OTYETHOCTHU (HEKOPPEKTUPYIOIINEC COOBITHS).

OueHoyHble 06ﬂ3aTeJIl>CTBa, YC/10BHBIE 00513aTeJILCTBA H YcCi10BHbIC AKTUBbBI
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OHCHO‘IHLIC 00s13aTeNLCTBA - TO 003aTEILCTBA C HEONPEACJICHHBIM BPEMEHEM WJIN CyMMOI7[, OHU IPU3HAKOTCA TOr A4,
Korjga:

- B pe3yJIbTaTe Mponuroro coosTis y KomMmanuu ecTs cymecTByomas 00s3aHHOCTE (FOpHINYEcKas HIM BMCHEHHas);

- SIBJSIETCSL BEPOSITHBIM BO3HMKHOBEHHE MOTPEOHOCTH B KaKOM-JMOO OTTOKE PECYPCOB ISl UCIIOIHEHHS STON
00s13aHHOCTH;

- cyMmMa 00s3aTenbCcTBa MOKET OBITh JOCTOBEPHO OIICHEHA.

YcnoBHBIE 0053aTENBCTBA - 3TO CYLIECTBYIOIMIAS OOS3aHHOCTH, KOTOpasi BO3HUKAET M3 MPOMIIBIX COOBITHI, HO HE
MPU3HAETCS IIOTOMY, YTO BOZHMKHOBEHHUE IIOTPEOHOCTH OTTOKA PECYPCOB ISl HCIIOJIHEHNUS 00513aHHOCTH HE SIBJISICTCS
BEPOSITHBIM WJIM CyMMa 00sI3aHHOCTH HE MOJKET OBITh OLIEHEHA C JOCTaTOYHON JIOCTOBEPHOCTHIO.

YcnoBHBIE 0043aTENBCTBA HE MPU3HAIOTCS, & TOJIEKAT PACKPBITHIO, KPOME CITy4aeB, KOT/1a BO3MOKHOCTh BBIOBITHS
pecypcoB ABISETCA BEPOSTHOM.

YcnoBHBIC aKTHUBBI HE OTpaXaroTcd B (bHHaHCOBOﬁ OTYCTHOCTH, HO IOMJICI)KAT PACKPLITUIO B ClIy4dasX, Korjia
MoJy4yeHUue SKOHOMHYCCKOMN BBIT'OJbI ABJISICTCA BEPOATHBIM.

IlepecueT MHOCTPAHHOM BAJTIOTHI

®duHaHCOBasi OTYETHOCTD MPEJCTABICHA B Ka3aXCTAHCKUX TEHIe, KOTOPHIE SIBISAIOTCS ()yHKIMOHAIBHOW BAJIOTOH U
BamoTOi npencrtasnenns Komnanuu. Cueiaku B MHOCTPAHHBIX BAJIIOTaX MEPBOHAYAIBHO OTPAXKAKOTCS 1O KypCy
(hyHKIIMOHATIBHOW BATIOTHI HA ATy CAEJIKH. [lCHE)XHbIE aKTHBBI M 00S3aTEIbCTBA, BHIPAXKECHHBIC B WHOCTPAHHOMN
BaJIOTE, IEPECUUTHIBAIOTCS B TEHTE 110 PHIHOYHBIM KypcaM, CIOXKUBIIMMCS Ha OTYETHYIO AaTy. JloXoasl U yOBITKH,
BO3HHKAIOIUE B Pe3ylbTaTe NepecueTa CAEIOK B MHOCTPAHHOW BaJIOTE, MPU3HAIOTCS B OTYETE O IPUOBUIH HIIH
yOBITKE ¥ MPOYEM COBOKYITHOM JOXOJE KaK JOXOJBI 32 MHHYCOM PacXo/o0B IO KypcoBoil pasHune. Henenexnsie
CTaTbM, KOTOpBIE OLICHEHbI II0 IIEPBOHAYAIbHOW CTOMMOCTHM B HHOCTPAHHOW BaJIOTE, IEPECUUTBHIBAKOTCS C
UCIIOJIb30BaHHEM OOMEHHBIX KypCOB Ha JaThl I€pBOHAYaJbHBIX CHEJNOK. HenmexeHble CTaTbu, OILCHEHHBIE IO
CIpaBENINBOM CTOMMOCTH B HHOCTPAHHOH BaJIFOTE, IIEPECUNTHIBAIOTCS C HCIIOJIb30BAHUEM OOMEHHBIX KypCOB Ha Ty
JaTy, Korja ObuIa ompesiesieHa CIpaBeAINBas CTONMOCTb.

Hwxe npusenensr oOMeHHbIe Kyperl Ha 31 mapra 2025 roma u 31 gexabps 2024 rona, ncnonp3oBanHsle KoMmmanuei
MPU COCTABJICHUH JAHHOMW MPOMEXKYTOUHON (PUHAHCOBOM OTYETHOCTH:

(TeHre)

30 uronst 2025 rona 31 nexadps 2024 rona

Hommap CHIA 519,64 525,11
Egpo 609,23 546,74
Py6xp 6,62 4,88

CerMeHTHas1 0OTYETHOCTH

Wudopmanms, mnpenocraBiseMas pyKOBOACTBY KoMITaHWM Ui IUIAHUPOBAHWS W OICHKU JIEATEIHHOCTH,
MOJIFOTOBJIEHA B COOTBETCTBUM cO cTpyKTypoit Komnanuu. s neneit ynpasiaenust Kommnanust paccMaTpuBaeTcs Kak
€IIMHbIA CETMEHT, B COOTBETCTBHUHU C XapaKTEPOM JIEATEILHOCTH U OKa3bIBAEMbIX YCIIYT.

B otuetrHoM nepuoje aesTenbHOCTh KoMnaHuu npejictaBiieHa B OJHOM ONEPAIlMOHHOM CETMEHTE — MPEIOCTaBIECHUE
KpPaTKOCPOYHBIX 3aiiMOB. JIeATEIbHOCTh OCYIIECTBIsIETCS Ha TeppuTopun PecyOnmkn KazaxcraH.

4, OBJJACTH CYHECTBEHHBIX OIEHOK PYKOBOIACTBA W HUCTOYHUKHN
HEOITIPEAEJIEHHOCTHU OLHEHOK

B mpouecce npuMeHeHus: yd4eTHOM NOAUTUKYM KoMmMnaHMM pyKOBOACTBO JOJDKHO HCIIOJNB30BaTh CBOM CY’KIECHMS,
JieTIaTh OIIEHKH U JAOITYIIEHNUS B OTHOIICHNH 0aTaHCOBOH CTOMMOCTH aKTHBOB U 00513aTEIILCTB, KOTOPBIE HE SBIISIIOTCS
OYEBHIHBIMU M3 APYIMX MCTOYHHMKOB. OIICHOYHbIE 3HAYCHHMS M JIeXKAIIHNEe B UX OCHOBE JOMYIIEHUS (HOPMHUPYIOTCS
MCXOJIS M3 TIPOILIOTO OTIBITA M IPOYUX (PAKTOPOB, KOTOPHIE CUNTAIOTCSA YMECTHBIMU B KOHKPETHBIX 00CTOSTEIhCTBAX.
DakTu4ecKue pe3ysbTaThl MOI'YT OTJIMYATHCS OT JAHHBIX OLICHOK.

O1eHKH U CBS3aHHBIE C HUMH JJOMYLIEHUS PETyIpPHO epecMaTpuBatoTcs. Mi3MeHeHUs B OLIEHKaX OTPaXaroTcsa B TOM
HepHosie, B KOTOPOM OIIEHKa ObLIa MEPECMOTPEHA, €CIM M3MEHEHHE BIMACT TOJIBKO HA 3TOT MEPHOA, THO0 B TOM
HepHoie, K KOTOPOMY OTHOCHTCSI I3MEHEHHE, U B OyAYIINX EPUOAAX, €CIIM H3MEHEHHUE BIUACT KaK Ha TEKYIIHE, TaK
Y Ha OyZaylIue Neproabl.

Huxe nepeunciieHsl cyliecTBeHHbIE JOMYLIEHUS M OUEHKH, KOTOPbIE PYKOBOACTBO MCIOJIB30BAJIO MIPH MPUMEHEHUH
ydyeTHOU nonutuku Kommnanuu.
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Osicudaemole Kpedunnvle yovimxu | yovimku om obecyeHenus no PUHAHCOBLIM AKMUBCAM

Onenka yObITKOB cormacHo MC®O (IFRS) 9 no Bcem kateropusiM (PMHAHCOBBIX aKTUBOB TpPeOyeT NMPUMEHEHUs
CY)XIEHHS, B YAaCTHOCTH, IIPH OINpPEACIICHUH OXXHIAEMbIX KPEIUTHBIX YOBITKOB OT OOECLEHEHHsS M OIICHKEe
3HAYUTEIHHOTO YBEINYEHHS KPEJUTHOTO PUCKA HEOOXOMMO OLIEHUTH BEJIMYHHY U CPOKH BOSHUKHOBEHUS OYIyIINX
JICHE)KHBIX TIOTOKOB, 1 CTOUMOCTb o0ecriedeHust. Takue pacueTHbIE OIIEHKH 3aBUCST OT psila GakTopoB, N3BMEHEHHS B
KOTOPBIX MOT'YT NPUBECTH K PAa3IMYHBIM CyMMaM OLICHOYHBIX PE3epBOB IT0J oOecueHeHHe. PacueTsl 0XnmaeMbIX
KPEAUTHBIX YOBITKOB KOMIaHWM SBIAIOTCS Pe3yJbTaTOM CIOXKHBIX MoOJeJel, BKIIOYAIONIMX psx 0a30BBIX
JIONYIIEHUH OTHOCHUTENIHHO BEIOOPa EPEMEHHBIX HCXOIHBIX JJAHHBIX U MX B3aUMO3aBHCUMOCTEH.

K snemenram Mozenen pacyeTa 0O)KnJAaCMbIX KPEAUTHBIX y6I)ITKOB, KOTOPBIC CHUTAKOTCA CYKJACHUAMU U PACYHCTHBIMU
OLICHKaMH, OTHOCATCA CJICAYIOLINUEC:

®  KpHUTEpHH, HCIIONb3yeMble KoMmaHuel a1 OLeHKU TOro, IIPOM30IIUIO JIM 3HAYUTEIEHOE YBEIHISHHE KPEIUTHOTO
pHCKa, B pe3yJIbTaTe 4ero OLEeHOUHbII pe3epB 1o odeclieHeH e 110 (PMHAHCOBBIM aKTHBAM JIOJDKEH OLEHUBATHCS
B CyMMe, PaBHOW 0)KHMIaeMbIM KPETUTHBIM YOBITKAM 32 BECh CPOK, M KAUECTBEHHAs OLICHKA;

e oObeanHeHHE (PMHAHCOBBIX AKTUBOB B TPYIIIBL, KOTa 0XKHJaeMble KPEIUTHBIE YOBITKH 10 HUM OLICHUBAIOTCS Ha
IPYIIIOBOM OCHOBE;

e paszpaboTka Mojeneil pacyera OXKMIAEMBIX KPEIUTHBIX YOBITKOB, BKIIOYas pa3in4Hble (OPMYINBI U BHIOOD
WCXOJHBIX TaHHBIX;

e  OmpeleeHHe B3aMMOCBS3EH MEXAYy MaKPOIKOHOMHYCCKHMH CLECHApHAMH M SKOHOMHYECKUMH IaHHBIMH,
HanpuMep, YPOBHEM 0e3pa00THIIBI M CTOMMOCTBIO 00ECIIEUEHHS, & TAKOKE BIMSIHUE Ha TI0Ka3aTeIN BEPOSTHOCTH
nedonra (PD), Benmuuuny, noaBepxkeHHyto pucky nedonrta (EAD) u ypoBens noreps mnpu aedoire (LGD);

e BpIOOpP NPOTHO3HBIX MAKPOIKOHOMHUYECKHMX CLCHAPUEB M HX B3BCILIMBAHHE C YYETOM BEPOATHOCTH JUIA
MOJTyYeHHs] SKOHOMHYECKIX UCXOIHBIX JaHHBIX JUISl MOJAENECH OLCHKH OXKHUAAEMBIX KPEAUTHBIX YOBITKOB.

Cnpageonueas cmoumocns PUHAHCOBLIX UHCIMPYMEHINOE

Ecimm crpaBeajinBasgs CTOMMOCTbH (I)I/IHaHCOBBIX AaKTUBOB H q)I/IHaHCOBBIX O6$B&T€J'IBCTB, OTpa)KéHHaﬂ B OTYECTC O
(1)I/IHaHCOBOM IIOJIOKCHHH, HE MOXKET OBITH OIpe/ic/icHa Ha OCHOBAHWH IICH HAa dKTUBHOM PbIHKC, OHA OIIPEACIIACTCH C
HCIOJIB30BAHUEM PA3TTMYHBIX MozeeH OIICHOK, BKJIIIOYAKIIUX MAaTCMAaTUYCCKHEC MOICIIH. WcxoaHple maHHBIC IS
TaKUX MoJeei OIPEACIIAIOTCSA Ha OCHOBAaHUN Ha6n}0):[aeMor0 PBIHKA, €CJIN TAKOE€ BO3MOKHO; B IIPOTUBHOM CJIy4ac,
JUT OIIPCACIICHUA CHpaBeZ[J'IPIBOﬁ CTOUMOCTH HCO6XOI[I/IMO MNPUMCHSATL CYXXJCHUC.

Cpok none3noii cyicovl 0CHOBHBIX CPEOCHI8 U RPOUUX GHEOOOPOMHBIX AKMUGOE

KomnaHus o1leHuBaeT OCTaBIINIACS CPOK MOJIC3HOH CITY>KOBI OCHOBHEIX CPEIICTB, IT0 KpalfHEe# Mepe, Ha KOHEIl KaXI0TO
(hMHAHCOBO roJ1a U, €CITN 0XKUIAHUS OTIUIAIOTCS OT IMPEABIIYIINX OIICHOK, U3MEHEHHS YIUTHIBAIOTCS KAK N3MEHCHHUS
B pacueTHHIX oneHkax B cooTBeTcTBHH ¢ MCDO (IAS) 8 «YueTHas MONUTHKA, N3MEHEHHS B PACUCTHBIX OIICHKAX U
OLIIOKHY.

Ouenka 6UAHUA OMIIONCEHHO20 NOOOXO00HO20 HAN02A

Ha xaxxayro oTyeTHyr0 naTy pykoBoacTBo KommaHwmu ompenenser Oyayluee BIUSHHE OTIOKEHHOTO IOJ0XOIHOTO
HaJIora IyTeM CBepKH 0aJlaHCOBOI CTOMMOCTH aKTHBOB M 00s13aTEJILCTB, IPUBEACHHON B (PMHAHCOBOM OTYETHOCTH, C
COOTBETCTBYIOIIEH HalIOroBoi 6a30i. OTI0KEHHBIE aKTUBBI M 0053aTENIbCTBA OLIEHUBAIOTCS 110 HAJIOTOBBIM CTaBKaM,
MPUMEHUMBIM K TIEPHOY, B KOTOPOM OXXHIACTCS pealn3allis aKTHBOB M IorameHne 00s3aTrenseTB. OTI0KEHHbBIE
HAJIOTOBBIE AKTHBBI NMPHU3HAIOTCA C yYETOM BEPOSTHOCTH HAJIHYHUSA B OyIymieM TOCTaTOYHOI HaiorooOsaraeMoin
NpUOBIIN, U3 KOTOPOW MOTYT OBITh BBIYTEHBI BPEMEHHBIC PA3HMIIBI, TPUHUMAEMBbIE ISl LIEJICH HaJIOr000JIOKEHHS.
OTII0)KEHHBIE HAJOTOBBIE AKTHBEI OIICHUBAIOTCA Ha KAXAYIO OTUCTHYIO HaTy U YMCHBIIAIOTCA B TOM CTCIICHHU, B
KOTOpOﬁ HE CYIIECTBYET BEPOATHOCTH TOT'0, YTO COOTBETCTBYIOIIHUEC HAJTOT'OBBIC BBIT'OJIbI 6y}1yT PpCain30BaHbI.

Obecuyenenue 6He00OPOMHBIX AKMUBOE

BanaHcoBass cTOMMOCTL aKTHBOB KOMHaHI/II/I, OTJIMYHBIX OT 3alacoOB W MNPEAOIIAT, PACCMATPHUBACTCA Ha KaXIAYHO
OTYCTHYIO JIaTy B ICJIAX BBIABJICHUA IIPU3HAKOB, YKA3bIBAIOMINX HA UX O6GCHCHCHHC.

B CJIydac HaAJIMYUA TaKUX NPU3HAKOB paCCHUTBIBACTCA BO3MCIIaEMasl CTOUMOCTb aKTUBOB.

VYOBITOK OT OOCCICHEHUS AaKTHBOB IPH3HACTCS B ClydasX, Korjga OanaHCOBas CTOMMOCTh aKTHBa WM €ro
TeHEepHPYIOmasi AOXOA EIMHHIIA MPEBBIIIAeT BO3MEIIAEMYI0 CTOMMOCTh — HAaWOONBIIYI0 M3 JBYX BEIHUYWH: €0
CIpaBeIMBYI0 CTOMMOCTH 3a BBIYETOM 3aTpaT IO TPOJAAXe WIM LEHHOCTH €r0 HCIOJB30BAaHUA. YOBITOK OT
00eCIICHeHH IPU3HACTCS B OTYETE O MPHUOBLIM WK YOBITKE U MPOYEM COBOKYITHOM JIOXOJIC.

B03MemaeMa${ CTOUMOCTH BH€O60pOTHLIX AKTHUBOB ONIPECACIACTCA KaK HanOOJIbIIAs U3 JABYX BCJIMYMH! CHpaBCZ{HI/IBOﬁ
CTOMMOCTH aKTHBA 3a BBIUYCTOM 3aTpar Ha pain3aluio U €ro HCHHOCTHU OT HUCIIOJIb30BaHUA. HpI/I OIICHKEC ICHHOCTH
OT HCHOJIb30BaHUA AaKTHBA HNPOTrHO3UPYCMBIC 6yI[yHII/I€ JACHCIKHBIC TOTOKM JUCKOHTUPYIOTCA K HX TeKyHleﬁ
CTOUMOCTH C HMCIIOJIb30BaAaHHUCM HHCKOHTHOﬁ CTaBKH, HpHMeHﬂeMOﬁ a0 HaJ'IOI‘OO6J'IO)KeHI/IH, KOTOpast OTpakact
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TEKYIIYI0O OLEHKY pPBIHOYHOM CTOMMOCTH [E€HEr M PHUCKH, MNPHUCYLIMEe AaHHOMY akTuBy. i axkTuBa, He
TEHEPUPYIOILEr0 CaMOCTOSITENILHO JIEHEKHBIE TTOTOKH, BO3MEIlaeMasi CTOMMOCTb ONPEENeTCs 0 TeHepupyrole
JIOXOJ] eIMHHAIIE, K KOTOPOH MPHUHAIIC)KUT aKTHB.

Apenoa

Komnanus ompenenseT cpok apeHIbl Kak He MOoJUIeXkalluil TOCPOYHOMY MPEKPALIEeHUIO MEpUO]] apeHIbl BMECTe C
MIEpHOAaMH, B OTHOIICHHH KOTOPBIX IPETYCMOTPEH ONIMOH Ha MPOJUICHHWE apeHIIbI, €CIIM UMEETCs JOCTaTOYHAs
YBEPEHHOCTH B TOM, UTO OH OYZIET HMCIIOJIHEH, WIN NEPUOAAMH, B OTHOIIEHNH KOTOPBIX MPEAYCMOTPEH OIIHOH Ha
NIpEKpaIleHne apeH Ibl, €CIIM UMEETCs JOCTaTO4Hasl yBEPEHHOCTh B TOM, YTO OH HE OYJIET MCIIOJIHEH.

KoMmnaHnust mpuMeHsieT Cy)XIeHHe, YTOObl ONpeIeTIUTh HaJIN4ue J0CTaTOUYHON YBEpEHHOCTH B TOM, YTO HUCIIOJIHUT JIX
OHa OMNIMOH Ha mnpojieHWe. [Ipn 3TOM OHa YYHTHIBAET BCE YMECTHBIE (AKTOPBI, KOTOpPBIE TPHBOIAT K
BO3HMKHOBEHHIO SKOHOMUUYECKOT0 CTUMYJIA AJIsl UCTIOTHEHUS ONIMOHA Ha NPOJICHUE apEeHIBL.

Ilocne gaTel Hayana apCH/bI Kommanus TOBTOPHO OLEHUBACT CPOK apCH/Jbl MPU BO3ZHUKHOBCHHUU 3HAYUTCIHLHOI'O
COOBITHSL JTHOO H3MEHCHUS 06CTOHTGHLCTB, KOTOpOC MOAKOHTPOJBHO KoMmanuu u BIUsECT Ha €€ CIHOCOOHOCTH
HCIIOJTHHUTD (I/IJ'II/I HC I/ICHOHHI/ITB) OIIIUOH Ha MPOAJICHUC apCHAbL (HaHpI/IMep, HU3MCHCHUC 6I/ISH€C'CTpaTeFI/II/I).

5. IEHEKHBIE CPEJCTBA U NX SKBUBAJIEHTbI

Mo cocrosamro ma 30 mroHs 2025 roma m 31 mekabps 2024 roma, OEHEXHBIE CPEACTBA M MX IKBUBAICHTHI
MPEJICTABICHBI CISTYIOUIMM 00pa3oM

B muic. mence 30 uronst 31 nexadps
2025 roga 2024 rona

(HeayaMpoOBaHO) (ay1upoBaHO)

JleHexHbIE CPE/ICTBA B Kacce 149 400 149 817
JleHexxHbIe cpeicTBa HA PACUETHBIX CUETAX B TEHIE 87075 121 207
JleHexxHble cpecTBa HA PACYETHBIX CUETAX B BAIIOTE 759 542 114 954
JleHexxHbIe cpecTBa HAa OPOKEPCKHUX CUETaX B BAIIOTE 434 404 709
JleHexXHbIe CpeIcTBa Ha OPOKEPCKHUX CUETaX B TCHIE 190 24 865
Hroro: 1430611 411 552

ﬂeHeJlCHble cpedcmsa Ha cuemax 6 bamkax

B moic. menee Baawra 30 urons 2025 roga 31 nexadps 2024 rona

AO «Hyp6ank» KZT 18 489 54 313
AO Ié;l;l:f:gl:;li CoeperartenbHblii bank KZT 66 667 66 586
AO Ié;il:f:;l:;m CoeperarenbHblii bank USD 753 331 114 954
AO «ForteBank» KZT 1919 308
AO «ForteBank» usD - -
AO «ForteBank» EUR 6211 -
AO «BCC Invest» KZT 190 24 865
AO «BCC Invest» usD 421 868 446
Freedom Finance Global PLC usD 12 536 263
Hroro 1281211 261735

JICHC)KHBIG Cp€acCTBa U X DKBUBAJICHTHI ITPEICTABJICHBI, TJTABHBIM o6pa30M, HHCTPYMEHTAMU C BBICOKMM KPEAUTHBIM
peﬁTI/IHFOM U HU3KHUM YPOBHEM pPHCKA. OHGHO‘IHBIﬁ PE3CPB OO OKMIAAEMBIC KPEAUTHBIC y6HTKI/I 10 JCHCXHBIM
Cp€acTBaM HE CO3aaBaJICA.

6. PUHAHCOBBIE AKTUBBI, OIEHUBAEMBIE IO CIIPABEJIJIMBO CTOUMOCTH
YEPE3 IPUBBIJIb NJIN YBBITOK

B muic. menee 30 urons 31 nexadps
2025 rona 2024 rona

(Heay1MpPOBaHO) (ay1MpoBaHo)

JlonroBble IEHHBIE OymMaru 90 484 525617
JloneBble leHHbIE OyMaru 177 197 352 926

267 681 878 543
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(TBIC. TEHTE)

JloJiroBbie neHHble GymMaru ISIN Homunanbnas 30 urons HomunanbHas 31 nexadps

NPOLICHTHAs 2025 roga NPOLEHTHASA 2024 rona

cTaBka, % cTaBka, %
Kynonnvie oonuzayuu:
Ho0 MO Mogo KZ2P00007933 18% - 18% 479350
po M0 «Mogo KZ2P00012651 12% 90 484 12% -
po M0 Mogo KZ2P00011695 22% - 22% 46 267
Hroro 90 484 - 525 617
JlosieBble lIeHHBIE OyMaru ISIN 30 uronst 2025 roga 31 nexadps 2024 roga
AIR ASTANA US0090632078 177 197 352 926
177 197 352 926

ITo cocrostauro Ha 30 wmrons 2025 m 2024 rojos, [ pacyera CHpaBeIUIMBOW CTOMMOCTH BCEX LIEHHBIX Oymar,
HAXOAIIUXCSA B COCTaBe (DMHAHCOBBIX aKTHBOB, OLICHUBAEMBIX IO CIIPABETHBOM CTOMMOCTH Yepe3 MPUOBLIb HIIH
y6bITOK, KOoMMaHus ncmosp30Bana HHPOPMAIIHIO O PHIHOYHON CTOMMOCTHU U3 HE3aBHCHMBIX HCTOUHHKOB.

duHaHCOBBIC AKTUBBI, OLICHUBACMBIC IIO CHpaBeﬂﬂHBOﬁ CTOMMOCTHU Y€PE3 HpI/I6I>IJ'lI) nin y6I)ITOK, HC SABJISAIOTCA
MMPOCPOICHHBIMU.

duHaHCOBBIE AKTHBBI, OLCHHUBACMBIC II0 CHpaBe,Z[HPIBOﬁ CTOMMOCTH YECpe3 l'IpI/I6LIJ'IB 501051 y6LITOK, BKJIIFOYAKOT

HaKOIICHHBIA TPOLIEHTHBIHN moxox mo coctosamto Ha 30 urons 2025 roga B cymme 1 427 ThIcsd TeHTe

31 nexabps 2024 roga B cymme 17 300 ThIcs9 TeHTE.

7. KPEAUTHI KJIMEHTAM

B muvic. menze 30 urons 2025 roga 31 nexadps 2024 roga
(HeayIMpOBaHO) (ay1MpoBaHo)
KpaTtkocpouHble 3aiiMbI IPEJOCTaBICHHBIC KIMEHTaM 612 456 685 384
[IpocpodeHHas 3a00HKEHHOCTD MO TPEIOCTABICHHBIM 3aiiMaM 2942 751 1588 717
PectpykTypusnpoBaHHbIe 3aiiMBbI 7 695 804 6 521 436
KpartkocpouHble BO3Harpa>kA€HUs K MOTYIECHHIO 19 312 1911 023
KparkocpouHble 3aiiMBbl, IO KOTOPBIM UMEETCS IIPOCPOYCHHAs 563 258 325918
3aJI0JDKEHHOCTD 110 BO3HATPAXKICHHIO
Pe3epBbl 1101 0KKMIaEMbIE KPETUTHBIE YOBITKH 110 3aiiMaM (9 375 356) (8 900 489)
Hroro 2 458 225 2131989

MakcuMasbHas CyMMa MHUKPOKpEANTA He 00Jiee COPOKa MATH KPATHOTO MECSYHOT'O PACYSTHOTO MOKA3aTEIIs Ha CPOK
JIO JIBA/IIATH KaJNeHAapHbIX qHel. CpeHeB3BelICHHAs CTaBKa BO3HATPAXKIACHHS 10 MUKPOKPEUTAM BBIIAHHBIM 10
cocrostanto Ha 30 urons 2025 rona coctasuina 0,28% B nens (31 nexabpst 2024 rona 0,67% B AeHSB).

IMoprdens Kommanuu npencrasisier coOoli 6e33aoroBble MUKPOKPEIWTH, B OCHOBHOM BBIJIaHHBIE II0 BCEH
tepputopun Pecrrybimkn Kazaxcran Ha moTpeOUTEIbCKHE TENH.

*[IpocpoueHHasl 3aJOJDKEHHOCTb 10 IIPEJOCTABICHHBIM 3aiiMaM, MPEACTABIAET COOOH HEBBINOJIHEHUE

00513aTENBCTB 3aEMIIIKOB 110 OCHOBHON CyMMe J10JIra, KOTOPOE NPEBBIIIAET | NeHb.

**Kommanusi nmpousBeia pectpykrypusanuio 87 986 3aiimam, BXOAsmMX B HpocpodeHHbId moptdens 90+ c
IIPOJUIEHUEM CpoKa 3aiiMa, TIpeIoCTaBIeHHEeM Tpa(UKOB U OJTHOBPEMEHHBIM CITCAHUEM YacTH MeHH.

ITo cocrosauto Ha 30 wmrons 2025 roma noprdens mukpokpenuroB Kommanuu cocrout u3 134 782 enunun
6e33a10T0BBIX MUKpPOKpeuToB (2024 rox: 128 767 enunnn), BeiganHbix 125 378 ¢usnyeckum iunaM Ha CpoK 110
20 nHew.

OOuwmii pasmep mOpThEs C y4eTOM BbIUETa PE3ePBa MO OXKHIAeMbIe KPeIUTHbIC YORITKH cocTaBmi 2 458 225 thic.
TEHT®.

Jeusicenue pezepea nood oxcudaemvle KpeoumHie yobimKu:

B muic. menee

30 urons 2025 rona 31 nexadops 2024 rona

(HeayIMpoOBaHO) (ay1MpoBaHo)
Pe3sepB 1oy oGecuieHeHHe HA HAYAJIO ITEPUOIA (8 900 489) (7 492 476)
Hauwucneno (551 699) (1521 410)
Criricanbl MUKPOKPEIUTBI 32 CUET pe3epBa 76 832 113 397
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Pe3epB noj odecueHeHne Ha KOHell nepuoaa

(9 375 356)

(8 900 489)

Huoice paccmompen ananuz kpeoumrnozo kavecmea kpeoumos gvioantwix, no cocmosinuio Ha 30 uronsa 2025 eooa:

Henpocpouennsie

IIpocpouennsie Ha cpok MeHee 30 gHeH
IIpocpouennsie Ha cpok ot 30 1o 59 nueit
IIpocpouennsie Ha cpok ot 60 10 89 nHeit
IIpocpoucHnbie Ha cpok Goee 90 mHEH
BajioBasi 6a;1aHCOBasi CTOMMOCTDb

Pe3epBbl 0 0)KUIAEMBIC KPEIUTHBIC YOBITKH

Yucrast 0a1aHCOBass CTOUMOCTh

Henpocpouennsie

IIpocpouennsie Ha cpok MeHee 30 nHel
IIpocpouennsie Ha cpok ot 30 g0 59 nHeit
IIpocpouennsie Ha cpok ot 60 1o 89 nHeit

TIpocpoucHHbie Ha cpok Ooee 90 nHEi

Pe3epBbl noj oxxugaemMbie KpeIUTHbIE YOBITKU

Cragus 1

631 615
363 734

995 349
(16 957)
978 393

Cranus 1

2150
14 807

16 957

Cragus 2

12848
406 316
422752
1012
842 928
(162 720)
680 208

Cranus 2

2 486
78 440
81599
196
162 720

Cragus 3

7683 127
1362 920
10578
367 102
571577
9 995 303
(9 195 679)
799 624

Cranus 3

7068 476
1253 887
9732
337733
525 850
9195679

(TBIC. TEHTE)
Hroro
8327590
1726 654
416 895
789 854
572 588
11 833 581
(9 375 356)
2458 225

Hroro

7073112
1268 694
88172
419 332
526 046
9375356

Huoice paccmompen ananuz kpeoumnozo kavecmea Kpeoumog 8bl0anuwix, no cocmosuuio Ha 31 dexabps 2024 200a:

Henpocpouennsie

IIpocpouennsie Ha cpok MeHee 30 gHEH
IIpocpouennsie Ha cpok ot 30 no 59 nHel
IIpocpouennsie Ha cpok ot 60 1o 89 nHeit
IIpocpouennsie Ha cpok Oonee 90 nHEH
BanoBas 6asiaHcoBasi CTOUMOCThH

Pe3epBrl o 0kuiaeMble KpeAUTHBIE YOBITKU

Yucras 0ajjaHCcOBasA CTOMMOCTh

Henpocpouennsie

IIpocpouennsie Ha cpok MeHee 30 aHei
[Ipocpouennsie Ha cpok ot 30 10 59 nHei
[Ipocpouennsie Ha cpok oT 60 10 89 nHei

IIpocpouennslie Ha cpok Oonee 90 nHel

Pe3epBLl o O’kuiaeMble KpeIUuTHbIE yﬁblTKl/I

8. IPOUYHNE KPATKOCPOYHBIE AKTUBBI

Hpoqne AKTUBBI NPEACTABJICHBI CIICAYIOIIUM O6pa3OMI

Cramus 1
635 069
389 872

1024 941

(4 900)

1020 041

Cragusn 1

586
4314

4900

Cranus 2

402
248 611
338 069
560 437

1147519
(35 571)

1111948

Cranus 2
2625
2
13954
18988

35571

Cragus 3
10919
34159

7162

8807778

8860018

(8 860 018)

Cranus 3
565 456
10919
34 159
7162
8242 322

8860 018

Hroro
635 069
401193
282770
345231
9 368 215
11032 478
(8900 489)
2131989

Hroro
568 667
15235
48 113
26 150
8242 324

8900 489
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B mwic. menee 30 uroHs 31 nexadps
2025 rona 2024 rona
(HeayAMpOBaHO) (ay1MpOBaHO)
DUHAHCOBBIE AKTHBbI
JleHexHbIE CPEICTBA B TEPMUHAIAX BHEITHUX MOCTaBIIHKOB 6 126 4 472
[Ipoune puHAaHCOBHIE aKTHBEI* 1281 595 1021732
Hroro npoune ¢puHaHCOBBIC AKTUBBI 1287721 1026 204
HedunnancoBble aKTUBBI
KpatkocpouHble aBaHCHI BbIJAHHBIC 249 749 297 110
[penoriara Ha cTpaxoBaHUe 1788 546
HaioroBeie akTuBBI* 275079 303994
Ipoune akTHBBI - 724
Hroro npoune HepMHAHCOBbIE AKTHBBI 526 616 602 374
Hroro: 1814 337 1628578
Ilpouue punancoesvie akmugwl
B muic. mence 30 uronst 31 nexadps
2025 rona 2024 rona
(Heay1MpPOBaHO) (ayAupoBaHo)
duHaHCOBas MOMOIIH* 1136 400 751 400
BosznarpaxaeHus o GUHAHCOBOI MOMOIIH 117 692 72225
JleGuropckast 3aJOJDKCHHOCTh CTPaXOBOH KOMITaHUH ** 15 423 49777
JebuTopckast 3a10/DKEHHOCTD 3a MOKYNKY (PMHAHCOBOTO aKTHBA 12 080 148 330
Hroro: 1281 595 1021732

*CraBKa BO3HArpaKIAEHUs 110 BbIAaHHOW GuHancoBoi momornu TOO «M®DO «Qanat finance» cocrasiser 25% romoseix. B 2024
rony Kommanus noracuna ¢punancoByro nomonis B cymme 680 000 teicsy Tenre. C ¢deBpans mo aekadps 2024 roga Kommanus
BBIJIaJIa KPaTKOCPOuHyH0 (uHancoyro nomoirs TOO «MDO «Qanat finance» B cymme 641 400 thicsia Tenre, noramrero 265 000
ThIcsTY TeHre. Cpoku moramreHust GUHaHCOBOM momMomy 10 HosOps 2025 rona. 3a mects Mecsnes 2025 ron Beigano eme 600 000

TBICSIY TEHIe, CPOK roramienus: Mmapt 2026 roaa.

*C mas no utoHb 2024 rona Kommanust Bbiasia KpaTKOCPOYHYIO OECIIPOLEHTHYIO (PMHAHCOBYIO TIOMOIIb y4acTHUKY Kommannu

Ha cymMmmy 160 000 ThIC. TeHTe, CpoK morameHus aekadps 2025 rona.

** B 2023 roay Komnanus 3axmounna gorosop mopydenus ¢ AO «KCXK «Freedom Finance Life»» mo koropomy o06si3yetcst 3a
BO3HArPaXKIACHUE OCYIIECTBIAT NOCPEAHUYECKUE YCIYTH 10 3aKIIFOUCHHIO IOTOBOPOB CTPAXOBAHHUsI OT UMEHH U T10 [TOPYYCHHUIO

CTPaxOBOI KOMITaHHH (ar€HCKUE YCIYTH).

Hanozoevie akmuent

B muic. menee 30 uroHst 31 nexadps
2025 rona 2024 rona
(HeayAMpPOBaHO) (ayaupoBaHo)
KoprmopaTuBHbIi 0JOXOAHBIN HAJIOT 269 004 293 796
Harnor Ha 100aBIeHHYIO CTOMMOCTD 6 039 10 160
[Ipoune HaOTH U ApyTHE 00s3aTENbHBIC TUIATEKH B OIOKET 36 38
Hroro: 275079 303 994
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9. OCHOBHBIE CPEJACTBA

ITo cocrostamnto Ha 30 uronst 2025 roxa u 31 nexabpst 2024 rona, OCHOBHBIE CPEICTBA MPEICTABICHBI CIIEIYIOIINM 00pa3oM:

Od¢ucnoe Komnbrorepsl TpancnopTHble Ipoune Hroro

00opyr0BaHHuE cpeacTBa
Ilepsonauansnan cmoumocms:
Ha 31 nexadps 2023 20498 35287 59 237 10012 125034
Mocrymienue 2923 22584 46 400 241 72148
Ha 31 nexadps 2024 23421 57871 105 637 10 253 197 182
Mocrymienue 789 4421 - 2162 7372
Ha 30 mions 2025 24 210 62 292 105 637 12 415 204 554
Haxonnennwtii usnoc
Ha 31 nexadps 2023 (5999) (5 385) (3943) (2 596) (17 923)
HauwuciieHHBIH H3HOC (3 586) (4 675) (7997) (1501) (17 759)
Ha 31 nexadps 2024 (9 585) (10 060) (11 940) (4 097) (35682)
HauuncieHHbI#i U3HOC (1823) (3 206) (5031) (812) (10 872)
Ha 30 urons 2025 (11 408) (13 266) (16 971) (4 909) (46 554)
banancosas cmoumocme:
Ha 31 nexadps 2023 14 499 29 902 55294 7416 107 111
Ha 31 nexadps 2024 13 836 47 811 93 697 6 156 161 500
Ha 30 nions 2025 12 802 49 026 88 666 7506 158 000

PyxoBojacreo Komnanuu cuntaer, uro ocHoBHbIe cpeacTBa Ha 30 urons 2025 roga u 31 nexadps 2024 rosa He 00€CIEHIIIKCH.

ITo cocrostauto Ha 30 uronst 2025 u 31 aexadbps 2024 roma OCHOBHBIC CPEACTBA HE OBUIN MPEIOCTABIICHBI B 3aJI0T.
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10. HEMATEPHUAJIbHBIE AKTUBbI

ITo cocrosiauto Ha 30 nrons 2025 roga u 31 nexadps 2024 rona, HeMaTepHalbHBI aKTUBBI ITPEACTABICHBI CIIETYIOIINM

o0pazom:
(TBIC. TEHTE)

IIporpammuoe Hroro
obecneyeHue

Ilepsonauansnaa cmoumocms:
Ha 31 nexaps 2023 19 428 19 428
ITocrynnenue 47 905 47 905
Ha 31 nexa6ps 2024 67 333 67 333
ITocrynnenue 156 900 156 900
Ha 30 urons 2025 224 233 224 233
Hakonnennwiit uznoc:
Ha 31 nexadps 2023 (4 053) (4 053)
HauwncneHnslit H3HOC (3548) (3548)
Ha 31 nexa6ps 2024 (7 601) (7 601)
Hauwuciennsiii u3HOC (5670) (5670)
Ha 30 utons 2025 (13 271) (13 271)
Banancosan cmoumocms:
Ha 31 nexa6ps 2023 15 375 15 375
Ha 31 nexadps 2024 59732 59 732
Ha 30 urons 2025 210 962 210 962

11. AKTUBBI B ®OPME ITPABA I10/Ib3OBAHU S

Komnanus apermyer nomemmenus noj odrc. KoMmmannn npusHaia apeHIy JOITOCPOTHOHN 1 OTpasmia B PHHAHCOBOM
OTYCTHOCTHU aKTHBHI B (DOpMe MpaBa MoJb30BaHUS.
(TBIC. TEHTE)
AKTHBBI B (hopMe NPaBa M0Jb30BAHUS

Ha 31 nexa6ps 2023 roga 183574
[ocrymienne 88 989
BeiObITHE (183 574)
Ha 31 nexa6ps 2024 roga 88 989
[Toctynnenue -

Ha 30 mronst 2025 roga 88 989

Haxkonnennwtit usnoc

Ha 31 nexa6ps 2023 roga (94 847)
Hauwncennslit n3HOC (36 715)
BriObITHE 131562
Ha 31 nexa6ps 2024 roga -

HauucieHHbIi H3HOC (15 255)
Ha 30 uronsn 2025 roga (15 255)

Banancosas cmoumocmo:

Ha 31 nexa6ps 2023 roga 88 727
Ha 31 nexa6ps 2024 roga 88 989
Ha 30 urons 2025 rona 73734

12. TOPTOBASA KPEJUTOPCKAS 3AJOJIZKEHHOCTD

Kpenuropckas 3agomkeHHOCTs KoMmanum npeacTasisieT co00il HagucieHHbIe 0053aTeNIbCTBA epeT OCTaBITUKAMI
1 TIO/IPSITYMKAMH 32 TIOCTABJICHHBIE TOBAPHI M OKAa3aHHBIE YCIIYTH.

B muic. menee 30 uronst 31 nexadpst
2025 rona 2024 rona

(HeayaMpoBaHO) (ay1upoBaHO)

KpeauTtopckast 3a/10JDKEHHOCTh MOCTABIIMKAM U MOJPSTYHKAM 107 696 93 546

Hroro: 107 696 93 546
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13. PE3EPBbBI 110 HEUCITIOJIb30OBAHHBIM OTIIYCKAM PABOTHUKOB

B muic. menee 30 uroHst 31 nexadps

2025 rona 2024 rona

(HeayIMpOBaHO) (ay1mpoBaHo)

Pe3epB 1m0 HEUCIIONB30BaHHBIM OTITYCKaM PabOTHHKOB 49 520 40 590

Hroro: 49 520 40590
H3menenue peszepea no HEUCHOIb306AHHBIM OMNYCKAM PAOOMHUKOS

B muic. menee 30 uroHst 31 nexadps

2025 roga 2024 rona

Ha navajio nepuoaa 40590 31069

Hauwncreno 22514 53929

M crnoib30BaHO (13 584) (44 408)

Ha xonen mepuona 49 520 40590

14. OBA3ATEJIBCTBA 110 HAJIOI'AM U IPOYUM OBA3ATEJIBHBIM IIJIATEKAM B

BIOJKET
B muic. mence 30 uronst 31 nexadps
2025 roga 2024 rona

(Heay/IMpoOBaHO) (ay1mpoBaHo)

KopnopatuBHblii 1010XOIHBIN HAJIOT 32 HEPE3UIEHTA 59 -
WuauBunyanbHbIN TOT0XO0IHBIN HAIOT 5523 -
Hautor Ha no6aBlIeHHYIO CTOUMOCTD 1983 4967
CouunanbHblid HAJIOT 2720 -
O0s13aTeNILCTBA TI0 COIMATEHOMY CTPAXOBAHUIO 2238 -
O0s13aTeNIbCTBA TI0 TIEHCHOHHBIM OTYHCIICHHSM 4203 -
ITpoure HaOTH 1 00sI3aTEIbHBIC TUIATEKHU - -
Hroro: 16 726 4967

15. HPOYUE KPATKOCPOYHBIE OBA3ATEJIBCTBA

HpO‘II/Ie KpaTKOCPOYHLIE 00s13aTeNbCTBA NpeaACTaBJICHbl aBaHCaMHU IIOJYYE€HHBIMHU, KpaTKOCpO'-IHOﬁ 3aJ10JDKEHHOCTBIO TIEPE

CTPaxoBOH KOMITaHUEH U Mpouell KpaTKOCPOUHOM KPEIUTOPCKOMN 33/10JKEHHOCTBIO.

B muic. mence 30 uroHst 31 nexadps
2025 rona 2024 rona

(HeayAMPOBaHO) (aynMpoBaHo)

ABaHCHI NOJTy4EHHbIC 230873 213 260
Kpenuropckas 3a105KEHHOCTD NIepel CTPaxOBOH KOMITaHUEH 28 796 71626
3a10JDKEHHOCTS 110 OIlIaTe TPyaa 26 834 -
CyMMBI JI0 BBISICHEHHS 31501 20 691
[Ipouee 22110 23 269
Hroro: 340114 328 846

KoMmanwust mpu3HaeT OIUIaThl 3a€MIIHKOB 110 MUKPOKPEIUTaM BbIIAHHBIM, TIPOM3BEICHHBIE 0 AT MMOTAICHUS MUKPOKPEIUTOB 10
rpad Ky, KaKk aBaHCHI, TOJYUYSHHBIE B TOM cily4ae, eciii KoMmmaHueit He ObUIHM MOTy4YeHBI 3asBICHUS OT 3aCMILUKOB Ha JOCPOYHOE
MoraireHne MUKpOKpeauToB. Kak mpaBuito, aBaHCH MOJIYYSHHBIE 3aYUTHIBAIOTCS B CUET MOTANICHHS 3a[0JDKEHHOCTH 3aEMIIUKOB 110
MHKPOKpEIUTaM MPH HACTYIUIEHWH IaThl morameHus. CyMMBI MeperiaT, MPeBbIIaloNe 0CTaTOYHbIe CyMMBI MHKPOKPEINTOB,
BoO3BpamaTcs 3aeminukam. I1o cocrosauio Ha 30 uronst 2025 roga cyMMa aBaHCOB, MOJNYYEHHBIX OT 3a€MIIHUKOB, cocTaBuia 230
873 Tric. Tenre (31 nexabps 2024 roga: 213 260 TEIC. TEHTE).

16. OBA3ATEJIbCTBA 110 APEHJIE

B muic. menee

30 uronst 2025 roga 31 nexadps 2024 roga

KpaTtkocpounasi  Jloarocpo4Hasi 4acTh KpaTkocpouHnas JoJrocpoynasi

4acTh qacTh 4acTh

O0s13aTeNnbCTBA 10 apeH/e 20 266 77687 52 522 77687
JIMCKOHT 110 apeH/ie (7 192) (13611) (15 619) (13611)
Hroro: 13074 64 076 36 903 64 076
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Komnanus npusHaia npaBo Nojab30BaHUS aKTUBAMU U 0053aTENBCTBA 110 apeH/e B cyMmme 216 355 Thic. TeHre Ha 1aTy BCTYIUICHUS
MC®O (IFRS) 16 «Apenna» o IBYM JOTOBOpaM apeH/IbI HEXMIBIX IIOMEICHUI.

Jlnst TUCKOHTHPOBAHUS apeH HBIX IUIaTexel IpIMeHeHa CpelHsIs CTaBKa BO3HArpaXkACHMsT OAaHKOB II0 BBIIAHHBIM KpeIuTaM, Ha
CPOK OT OJIHOTO T0Jia A0 IISITH JIET, CIIOXKHUBILASICS HA MOMEHT Ipu3HaHus apeHas! B 2021 roay, B pasmepe 18,98% ronosbix.

Kommnanust mpu3Hana HOBOE 0053aTeNBCTBO MO apeH/ie U akTHB B (opMe mpasa mosnb3oBaHust Ha 31 mexadpst 2024 rona ucxons u3
JOIYIIEHUs, 9TO CPOK apeH bl paBeH JABYM rojaam, HaunHas ¢ 1 staBaps 2025 roga. CtaBKa AUCKOHTUPOBAHMS, UCIIOIB3yeMast
JUISL pacdeTa NPUBEICHHON CTOMMOCTH 0053aTeNbCTB 1o apense Ha 31 nexabps 2024 roxa, 6pi1a mpumeneHa B pazmepe 20,03%.

17. PUHAHCOBBIE OBA3ATEJIBCTBA

®durHaHCOBBIE 00513aTEILCTBA TIIPEACTaBJICHBI O6JII/IF8.HI/IHMI/I BBINTYIIICHHBIMH:

B muic. menee

30 urons 2025 rona 31 nexadps 2024 rona
OOnuraiuu BhIMTyIIEHHbIC 3974 682 3288 768
KynoHHoe Bo3HarpaxJcHUE Mo 96 673 20 505
00JIMTalUsaM BBITYIICHHBIM
[Ipemust / (TUCKOHT) IO OOAUTALUAM 58 (89 161)
BBIMYIICHHBIM, HETTO
Hroro: 4071 413 3220112

Oénuzayuu evinyuieHHble

B mone 2024 roga Kommanust pazmecTnna KylmoHHBIE OOIMTauu CpokoM obpammeHus 1 roq u KymoHoM 22% TOJOBBIX.

Homunanbhas crommocts obmuranuit 1 000 TeHTe, BBIILIATH OCYIIECTBISIOTCS SKEKBAPTAIBLHO, 00HEM BBIMTYCKa — 2 MIIP/I. TCHTE.
B mrone 2024 roga Kommanust pazmecTnna KylmoHHBIE OOJIHMTaIl[K CPOKOM oOpamieHus 1 rox u KymoHoM 12% ToJoBBIX.
Homunanbhas croumocts obmurarmii 100 gommtapos CILA, BBITIIATE OCYIIECTBIISIOTCS ©KEKBAPTATHLHO, 00HEM BBITyCKa — 4 MIIH.

nosutapos CIIIA.

B aerycre 2024 roga Kommanus pa3mMecTria TUCKOHTHBIE 00IUTauu cpokoM obpamenus 1 ron. HomuHamsHas cTOMMOCTB

obmuraruii 100 gomnapor CIIIA, o6sem Boiycka — 3 mutH. gosuiapos CIIA.
B mone 2025 roma Kommanust pasmecTriza KyIoHHBIE OOJHMTaIMM CPOKOM obOpammeHns 1 rox u KymoHoM 12% TomoBbIX.
Howmunasnbhas croumocts obmuranuii 100 mommapos CIIA, BEIMIATH OCYIIECTBISIOTCS €KEKBAPTATIBHO, 00BEM BBITYCKa — 3 MITH.

nosutapo CIIIA.

Hugpopmayus no obnueayuam 6vinyuyeHHbIM

Kynonubie odauranuu

KZ2P00011505
Kon 6ymaru MFAFb6
Barora xoTupoBaHUs KZT
Jlata OTKpBITHS TOPTOB 15.11.2024
Kymonnas craBka, % rooBbIx 22%
4 paza B roj

KyHOHHBIe BBIITJIAThI (25 aeKa6pﬂ, 25 MapTa, 25

HIoHS, 25 ceHTsI0ps)

HomuHanbHast CTOMMOCTH B BaJIIOTE 1000
BBIITYCKa

Yucno 3PErHCTPHPOBAHHBIX 2000 000
oOnuranuit

Yucio obnurauuit B 00parieHuu 1348 941
Buj kynoHHO# cTaBKH (bukcupoBaHHas
Cpoxk oOparueHus, JieT 1

[ara noramenus 08.10.2025

Kynounnble oduranuu
KZ2P00011513
MFAFb7
usD
30.09.24
12%

4 pa3a B rof

(01 staBaps, 01 ampenst, 01
utoist, 01 oxTs0ps1)

100

40000

17333
(huKcupoBaHHAS
1
15.10.2025
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Kox 6ymaru
BamoTa xoTHpOBaHUS
Jlata OTKpBITHS TOPTOB

Kymonnas craBka, % rofoBbIx

KyHOHHBIe BBIITJIAThI

HomunanbHas CTOMMOCTB B BaJIFOTE
BBITYCKa

Yucio 3aperucTpUPOBaHHBIX
olOmMranui

Uwucno obnuranuii B oOparieHnn
Bun xynoHHo#H cTaBKu
Cpok oOpareHus, JIeT

Jata nmoramenus

JIMCKOHTHBIE 00 TUr anuu
KZ2P00011802
MFAFb8
usD
22.08.2024

100

30 000

28 447
JMCKOHTHBIE OOJINTauy
1
06.07.2025

Kynonnblie o0uranuu
KZ2P00014244
MFAFb9
usD
16.06.2025
12%

4 paza B roj

(25 cents0ps, 25 mexabps,
25 mapTa, 25 nioHs)

190

30 000

4750
(uKcupoBaHHAs
1
09.07.2026

Tlo cocrosiauio Ha 30 uronst 2025 rona u 31 nekabps 2024 roga Kommanus coGmogaer u coOmronana TpeOOBaHus 1O
BBIITOJTHCHUIO YCIOBUH MO BBIMTYIICHHBIM JIOJTOBBIM IICHHBIM OyMaram.

18. YCTABHBIN KATIUTAJI

VYcrapubiit kamutan Komnannu Ha 30 utons 2025 rona u 31 nexabps 2024 roga copMupoBaH moaHoCThI0 U coctasia 300 000
TBIC. TEHTE.

B teuenne mectu mecsues 2025 roga KomMnanus B cooTBeTcTBUM ¢ PemeHnemM eAMHCTBEHHOTO yyacTHHUKaA oT 13 maprta 2025 roga
u 10.06.2025 roxa, mo nToraMm AesATENLHOCTH 3a BTOpoi kBapTan 2023 roja HauMC/IMIA M BBIIUIATHIIA TUBUICH B! B pa3mepe 140
000 TsIC. TEHTe.

B Teuenne mectn mecsnes 2024 roga Kommanus B cooTBeTCTBHY ¢ PenieHneM eMHCTBEHHOTO yyacTHUKA OT 29 mapra 2024 rona,
10 UTOTaM JISATEIbHOCTH TakKe 32 BTopoit kBaptan 2023 rona Hauucauia quBuaeH sl B pazmepe 110 000 Toic. TeHre. {uBuaeHapt
obutn BeIUIaueHs! 01 anpenst 2024 roga.

19. IPOUHEHTHBIE 10XO0/1bl, PACUUTAHHBIE C UCIIOJIb30BAHUEM

3OPEKTUBHOM MPOIIEHTHOM CTABKH

B muic. menee

3a mecTh MecsIeB,

3a mecTh MecsIeEB,

3aKOHYMBIIHECS 3aKOHYMBIIHECS
30 urons 2025r. 30 urons 2024r.

(HeayaMpoBaHo) (HeayaAMpoOBaHO)
BoszHarpaxneHuns o BEIIAHHBIM MHUKPOKpPEIUTaM 899 987 1335663
BosHarpakaeHust 1Mo BeIIaHHON (GUHAHCOBOI TOMOIITH 106 300 98 896
UTtoro: 1006 287 1434 559

20. MPOLEHTHBIE PACXO/bI

B muic. menee

3a 1ecTh MecsIeB,

3a mecTh MecsIeB,

3aKOHYHBILHECS 3aKOHYHBIIHECS

30 urons 2025r. 30 urons 2024r.

(neayampoBaHo) (neayampoBaHo)

Pacxo/bl 110 HAYUCIIEHUIO KYIIOHHOTO BO3HATPAXKICHUS 110 172 167 300 068
00JIMralUsIM BBITYIIEHHBIM

Hroro: 172 167 300 068

21. IOXOJBI IO HEYCTOMKE

B muic. menee

3a mecTh Mecsiles,

3a mecTh MecsileB,

3aKOHYHMBILHNECS 3aKOHYMBIIHECS
30 urons 2025r. 30 urons 2024r.
(HeaynupoBaHo) (neaymupoBaHo)
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Jloxopl IO HEYCTOMKE 3a HAapyILIEHUE YCIOBUI 10roBopa

456 835

521222

Hroro:

456 835

521222

Joxonsl mo Heycrolike mpu3HatoTcs KommaHueidl B MOMEHT OIUIaThl IITPadoB M NEHHW 3a HApYIICHHE YCIOBHH

J0TO0BOpPa CO CTOPOHBI 3aCMIIIUKOB.

22. KOMUCCHOHHBIE 1O0XOJbI U PACXOJbI, HETTO

B muic. menee

3a mecTb MecsileB,

3a mecTh Mecsiles,

3aKOHYMBIIHECS 3aKOHYMBIIHECS
30 urons 2025r. 30 urons 2024r.
(neaynupoBaHo) (neaynupoBaHo)
Komuccuonnbie 10X01bl
VYcayru cTpaxoBBIX areHTCTB 1199970 971719
Hroro xoMuccHoHHbIE 10XObI 1199 970 971719
Komuccuonnsie pacxoast
Kommuccus 3a Gpokepckue yciayru 1817 2523
AHzleppaliTHHTOBBIE YCIIyTU - 38124
JlucTuHroBHIi cOOp 681 204
VYenyru LienTpanbHOro eno3urapus 402 410
Hroro xoMuccuoHHbIE PACXO/ABI 2900 41261
Yncrble KOMECCHOHHDBIE 10XO0IbI 1197070 930 458

23. OIEPAIIMOHHBIE PACXO/1bI

B muic. menze 3a mecTh MecsilieB, 3a IIeCcTh MecsAleB,
3aKOHYMBIIHECS 3aKOHYHMBIIHECS
30 urons 2025r. 30 urons 2024r.

(neayaupoBano) (neayaupoBano)

Pacxonpr Ha mepcoHan 43 856 43 856
Pacxo/ipl 110 HAYMCIICHUIO Pe3epBa MO HENUCIIONB30BAHHBIM

3407 3480
OTITycKaM pabOTHHKOB
AMoOpTH3aIys aKTHBA TIpaBa MOJIb30BaAHUS - 18 357
AMopTH3aIysg OCHOBHBIX CPEICTB 4404 1766
Hanoru u npoune niatexu B O10/KeT 13 936 14 101
Pacxozpl Ha pexiiaMy ¥ MapKeTHHT 266 145 383 425
Pacxonpl o apenze 1630 55 256
Ycenyrn npuema miaTexeid 1 HHTEpPHET - SKBalpUHT 40 838 35099
Ycmyra no npoBepke KpeauToCIIOCOOHOCTH 3aEMIIIIKOB 65 109 30 869
Venyru 1o ynpaBieHHIO BO3BPATHOCTBIO U IO
B3BICKaHHIO 33/I0JDKCHHOCTH 100756 100854
AreHTCKHE yCITyTH 13

Ycnyru UHTEpHETa, CBSI3H U CMC PacChUIKH 42 437 112 164
Pacxo/pl Ha CO3/IaHNE M TEXHHYECKYIO ITOICPIKKY

. N 306 591 99 481
BeO-caiiTa, MPOrpaMMHBIX OOecrieueHHi
HoTapuanbsHble pacXo/ibl O COBEPIICHUIO HCIIOIHUTEIbHOMH
HA/IITICH YaCTHBIMU HOTapHyCcaMu 101 260 24 368
Pacxo/p1 10 TOBBIIEHNTO KB (DUKAIIMN paOOTHUKOB 24000 24079
KoHcynpTanmmoHHbIE PacXoabl 13924 2 000
Menuatopckue yCiyrau 17 294 -
Pacxobl Ha CTpaxoBaHHE 1903 -
MatepuanbHble pacxo/Ibl 1260 1596
[TouTOBBIE PACXOIBI 7936 1265
Yenyru IT 17 950 4 444
TpaHCTIOpTHBIE PACXOIBI - 308
ITpoune pacxo/ipt 2775 2979
Hroro: 1077411 959 760

24. TPOYUE ®UHAHCOBBIE J1OXO/1bI

B muic. menee 3a mecTh MecsileB, 3a mectpb MecsieB,

3aKOHYHMBILHNECS 3aKOHYMBIIHECS
30 urons 2025r. 30 urons 2024r.
(neaynupoBaHno) (neaymupoBaHo)

KymnoHHoe Bo3HarpaxxaeHue o [eHHbIM Oymaram 10 696 87 398
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JloxXompl O aMOPTH3aLHK IPeMuH / (IUCKOHTA) MO

(MHAHCOBBIM aKTHBaM, HETTO 765 4 479
JloXOmbI OT IMOKYIIKH/TIPOI’KH TOPTOBBIX IEHHBIX OyMar, HETTO 58 7 385
Hroro: 11519 99 262

25. MPOYUE ®UHAHCOBBIE PACXO/bI

B muic. menee

3a mecTh MecsileB,

3a mectp MecsieB,

3aKOHYHBILHECS 3aKOHYMBIIHECS
30 urons 2025r. 30 urons 2024r.
(neaynupoBaHno) (neaynupoBaHo)
JHoxompl / (pacxopl) Mo aMOpTHU3aLUK IpeMu / (AUCKOHTA)

M0 BBIMYIICHHBIM OOJIUTalUsIM, HETTO 84 045 4995
Pacxopl 10 aMOPTH3aIMU JUCKOHTA 110 apeHIe 8428 9710
Pacxompl OT MepeoleHKH TOPrOBBIX [IEHHBIX OyMar, HETTO 32904 113 283
Pacxo/ipl OT HOKYIKH/IPOAAKH TOPTOBBIX LIEHHBIX OyMar, HeTTO -

Hroro: 125 377 127 988

26. OBIIEXO3SIHCTBEHHBIE U AIMUHUCTPATUBHBIE PACXO/bI

B muic. menze

3a mecThr MecseB,

3a mecTh MecseB,

3aKOHYUBIIHECS 3aKOHYMBIIHECS

30 urons 2025r. 30 urons 2024r.

(neaynupoBaHno) (neaynupoBaHno)
Pacxozp! Ha mepcoHan 160 012 208 284

Pacxo/1pl 110 HAYMCIICHUIO Pe3epBa MO HEUCIIONIB30BAHHBIM

OTITyCKaM PabOTHHUKOB 15 480 19673
AMOpTH3aIHsI OCHOBHBIX CPE/ICTB M HEMATePHAIbHBIX AKTHBOB 12139 6 642
AMoOpTH3aLus aKTUBA MIPaBa MMOJIb30BAHU 15 255 -
Pacxoner o apenne 2536 1711
Hanoru u npoune ninatexu B O10/KeT 47938 26 848
BankoBckue yciyru 3370 4 487
Pacxopl 110 MOBBIIEHNIO KBATU(HUKAIIMY PAOOTHHKOB 100 20
AyANTOPCKHE M KOHCYJIbTAIIMOHHBIE PACXOJIbI 2946 3236
TpaHCTIOPTHBIE PACXOMIbI 903 158
KomaHanpoBOYHBIE PacXobl 19 628 615
MarepuansHble pacXxoabl 1409 1609
X035 ICTBEHHBIE PaCcXObI 513 3189
UneHckne B3HOCH 3644 3598
Kypbepckue ycayru 812 1029
ComnpoBoxaenue 1C 280 80
BrarorBoputenbHast ¥ CHOHCOPCKAs! TOMOIIb - 6 500
[Ipoune pacxosl 1268 232
Yenyru ucnions3obanus Cepsucos [Tmatdopmer "Srnexc.O6m1ako" 4082 6 580
I tpadsl, menn 16 711 8 606
Hroro: 309 026 303 097

27. MPOYHUE JOXOAblI/(PACXO/JAbI), HETTO

B muic. menee

3a 1ecTh MecsIeB,

3a mecTs MecsLEB,

3aKOHYMBIIHECS 3aKOHYUBIIHECS
30 urons 2025r. 30 urons 2024r.
(neayaupoBaHo) (neayampoBaHo)
Jloxon oT cyieOHBIX U3AEPIKEK 37 167 7517
JloXobl IO KYpCOBOIt pa3HHIIEe, HETTO 20 315 -
Hroro npoune 10X01bl 57 482 7517
HJC, HE OTHOCHMBIIA B 3a4eT 61 111 57 819
Pacxoe1 ipu 0OMeHe BaTIOTEI, HETTO 2003 906
Pacxoznp! o KypcoBoii pa3sHHLEe, HETTO - 48 411
HToro npoune pacxoabl 63114 107 136
HToro, HeTTO: (5632) (99 619)

28. PACXO/JBbI 11O MOAOXOJHOMY HAJIOI'Y

B muic. menee

3a mecTh MecsileB,

3a mectpb MecsieB,

3aKOHYMBLIHECS 3aKOHYMBILHECS
30 urons 2025r. 30 uronst 2024r.
(neaynupoBaHno) (neaynupoBaHo)
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Pacxo/ipl 110 TEKYIIEMY MO0X0JHOMY HAJIOTY (116 069) (76 033)
Pacxon1/(3k0HOMEST) 110 OTIOKEHHOMY IT0I0XOJHOMY HAJIOTY 8 287 1379
HToro pacxon/(3k0HOMHUS) 110 MOXOXOXHOMY HAJIOTY (107 782) (74 654)

Ceepka Oelicmeyiouieil HaN020801l CIMAGKU

CyMMa KOPIOPaTUBHOTO MOJAOXOJHOTO HAJIOTa OTJIMYACTCS OT €r0 TEOPETHYECKOM CYMMBI, PacCUNTaHHON IyTeM
YMHOXEHHUSI TPUOBLIM 10 HAIOTOOOIOKEHUS HA CTABKY KOPIOPATUBHOIO IOJOXOJHOTO HAJIOTa, CJETYIOIIUM
o0pazom:

B muic. menee 3a mecTh MecsieB, 3a mecTh MecAIeB,

3aKOHYMBIIIHNECH 3aKOHYMBIIIHNECHA

30 uronst 2025r. 30 uronst 2024r.
(HeayampoBaHo) (neayampoBaHo)
Ipuo6bLIb 10 HAJIOT 00010 KEHUS 430 400 81778
VYcTaHOBIIEHHAS CTaBKa MOJOXOJHOIO Hajora 20% 20%
PacueTHasi cyMMa HaJiora 1o yCTaHOBJICHHOMH CTaBKe 86 080 16 356

Hamnorossrit 5(hekT He BEIYUTAEMBIX PACXOIOB U HEOOIAraeMoro

J0X01a 21702 51932
HToro pacxoabl No nog0XoAHOMY HAJIOTY 107 782 68 288

Pacuem omnoxcennvix Hanozosvlx akmueos/ (0oazamensvcme) na 30 uronsn 2025 200a npuseden nuice:

(TBIC. TEHTE)

Ha 31.12.2024 OTHeceHO HA Ha 30.06.2025 roma
roaa cuet npudbLIei/
(yObITKOB)
Hanoroo0saraemble BpeMeHHbIEe PA3HUIbI:
OCHOBHBIE CPEJICTBA, HEMATEPHAIILHBIC AKTHBBI (13 646) (14 339) (27 985)
AXTHBBI B (hOpME MPABO OJIB30BAHUS (17 798) 3051 (24 747)
OTJ105KeHHbIE HAJIOTOBbIE 00513aTe/ILCTBA (31 444) (11 278) (42732)
BbrunTaeMbie BpeMeHHbIE Pa3HHIbI:
O0s13aTeNnbCTBA MO HAIOTaM - 544 544
KymnoHHOe BO3HATpaX/ICHHE 110 OOIUraIHsim 4101 15 233 19 334
BBIITYIIEHHBIM
O0s13aTebCTBA TI0 HEUCTIONIB30BAHHBIM OTITYCKaM 8118 1786 9904
paboTHUKOB
O06s13aTenbCTBA MO apeHsIe 20196 (4 766) 15430
OTJ10:KeHHBIE HAJIOTOBbIE AKTUBBI 32415 12 797 45212
OT/10:KeHHbIE HAJIOTOBbIE AKTHBBI/(00513aTeILCTBA) 971 1519 2480

Pacuem omnosicennvix Hanozoevix akmueos/ (ooa3amenvcme) na 31 oexaops 2024 z00a npueeden nuice:

HaJsioroo6.,1araemMmble BpeMeHHbIe Pa3HUIbI:
OCHOBHBIE CPEACTBa, HEMaTepUaIbHbIE aKTHBbI
AXTHBBI B hOpMeE MPaBO MOJIb30BAHUS

OTJ10:)KeHHbIE HAJIOTOBBIE 00513aTEJILCTBA

BhlunTaemMble BpeMeHHbIE PA3HUIBI:
O06s13aTeNbCTBA 0 HATIOTaM

KymoHHoe BO3HarpaxxaeHue mo o0aurausm
BBIITYIICHHBIM

O06s13aTeNBCTBA [0 HEUCIIOIB30BAHHBIM OTITYCKAM
paboTHUKOB

O0s13aTeNnbCTBa 10 apeH e

OTJ10:KeHHbIE HAJIOTOBbIE AKTHBBI
OTJ10KeHHbIE HAJIOTOBbIE AKTHBBI 32 BHIYETOM
OTJIOJKEHHBIX HAJIOTOBBIX 00513aTeIbCTB

Ha 31.12.2023

roga

(8 056)
(17 745)
(25 801)

12

12 570
6214

26 308
45104

19 303

OtHeceHO HA
c4eT npuobLIeit/
(yObITKOB)

(5 590)
(53)
(5 643)

(12)

(8 469)
1904

(6 112)
(12 689)

(18 332)

(TBIC. TEHTE)

Ha 31.12.2024 rona

(13 646)
(17 798)
(31 444)

4101
8118

20196
32415

971
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OTJI0’KEHHBIC HAJOTOBbIC aKTHUBBI INpU3HaHbI B (I)PIHaHCOBOﬁ OTYETHOCTH, TaK KaK PYKOBOIACTBO Kommnanumn CYHUTACT, YTO €CTh
BEPOATHOCTD IMOJYUCHUST Komnanwueit Z[OCTaTO‘IHOﬁ HaJioroo0raraeMoi HpI/I6BIJ'II/I B 6y,Z[yI_III/IX nepuojiax, B OTHOIECHUH KOTOpOfI
MOryT OBITh MCITOJIb30BaHbI BHIUNTACMBIC BPEMECHHBIE pa3sHUIIbL.

29. CBA3AHHBIE CTOPOHBI

Onepauuu CO C6A3AHHbBIMU CHIOPDOHAMU

Jnst merneii naHHOM (GUHAHCOBOM OTYETHOCTH CTOPOHBI PACCMATPUBAIOTCS KaK CBSI3aHHbIE, €CIIN OJJHA CTOPOHA UMEET BO3MOYKHOCTh
KOHTPOJHPOBATh JPYT'yI0 CTOPOHY HJIM OCYILIECTBISATh 3HAYMMOE BIUSIHUE HAa APYTYIO CTOPOHY IIPU IMPHHATHH €10 (PUHAHCOBBIX
WY OTIEpalliOHHBIX penieHnH. CBsI3aHHBIMU CUMTAIOTCS TaKKe CTOPOHBI, Haxoasmuecs o ooumM ¢ Kommnanueit koHTporem.
IIpu paccMOTpeHMH BO3MOMKHBIX OTHOIIEHHI CBSI3aHHBIX CTOPOH B Ka)KIOM CIydae BHMMaHHE oOpaliaeTcss Ha CyIIHOCTb
OTHOILCHUH, a He Ha NIPaBOBYIO Gopmy.

JestensHocTs KoMnaHuyu KOHTpOIHUpYyeTCs €JUHCTBEHHBIM YYaCTHUKOM.

CBs3aHHBIMH CTOpOHAMH KoMmmaHuH, ¢ KOTOPO# OCYIIECTBIUIICE ONepanny B TedeHne mectd Mecsues 2025 rona u 2024 roga
seisitorest TOO «iFinance» 1 TOO M®O Qanat finance».

Bo3snazpasncoenue pyxogooauwemy cocmagy

ITo cocrosHmo Ha 30 mroHs 2025 u 2024 rogoB KIFOYEBOH YIPABIAIOLINNA IEPCOHAT COCTOSIT U3 2 4eJoBeK. BozHarpaxueHue,
BBIIIAYMBAEMOE PYKOBOAAIIEMY COCTaBY 3a MX ydacTue B padore KommaHmu, COCTOHMT M3 KpaTKOCPOYHOTO BO3HATPaXKICHHUS,
BKJIIOYAIOILETO JOKHOCTHOM OKJIaJl, OTOBOPEHHBIN B KOHTPAKTE.

OO61ast cyMMa BO3HATPaK/ICHUS, BBIIUIAYCHHOTO PYKOBOSIIEMY COCTaBY, OTPaKCHHAS! B OTYETE O MPUOBLTH WITH YOBITKE U IIPOYEM
COBOKYITHOM JIOXOJIE B COCTaBe aIMHHHCTPATHBHBIX pacxooB, coctaBmia 49 949 Teic. TeHre 3a mecth MecsineB 2025 rona u 86
690 ThIc. TeHre 3a mecTh MecsieB 2024 roxa.

30. YCJIOBHBIE OBA3ATEJIBCTBA

Ionumuueckue u IKoHoMuuecKue ycioeusn 6 Pecnyﬁnuxe Kazaxcman

PriHKE pa3BHBaromuxcs cTpaH, BkIodas Pecrybnnky Kazaxcran, moaBepxeHb 3JKOHOMHYECKUM, TOIUTHIECKUM, COI[HATBHBIM,
CyneOHBIM M 3aKOHOJATENBHBIM pPHUCKaM, OTIMYHBIM OT PHCKOB OOJiee pa3BHTHIX CTpPaH. 3aKOHbBI M HOPMAaTHUBHBIE aKTEHI,
perynupyiomue BeneHue Om3Heca B PecmyOmmke Kasaxcran, MOryT OBICTPO HM3MEHSTHCS, CYIIECTBYET BO3MOXKHOCTH HX
NpOU3BOJBHON HMHTepIperanuu. bynymee HamnpaBnenne pasButus Pecry6onmukn KasaxcraH B OONBIIOI CTENEHH 3aBHCHT OT
HaJIOTOBOW M KPEANUTHO-ICHEXHOH MOJIUTHKA TOCyJapcTBa, MPHHUMAEMBIX 3aKOHOB ¥ HOPMATHUBHBIX aKTOB, a TAKXKE M3MEHEHUS
MOJMTUYECKON CUTYallUU B CTPaHe.

B cBs3u ¢ TEM, 4YTO PecnyGJmKa Kazaxcran I[OGLIBaeT 1 SKCIIOPTHUPYET 0oJbIIE 00BEMBI Hed)TI/I M rasa, SKOHOMHKa CTpaHbI
0COOEHHO YYBCTBUTCIIbHA K U3BMCHCHUAM MUPOBBIX II€H Ha HC(I)TI) nuras.

B Hacrosmee BpemMs HEBO3MOXKHO OTPENEIHTh BIMSHUE IOCIEAYIOMEH BO3MOXKHOH JEBAaIbBAIMM HA KOHOMHUKY CTPaHBI H
O6aHKOBCKyl0 cucteMy. DUHaHCOBOe COCTOSHME M Oyaymias JAesTelbHOCTh KOMMaHMM MOTYT YXyIIIMTBCS BCIIEJICTBHE
MPOJOIDKAIOIINXCSA YKOHOMHUYECKUX IPOOJIeM, MPUCYIINX Pa3BUBAIOIICHCS CTpaHe, M TEMIIOB KPEAWTOBAHUS SKOHOMUKH M
HaceneHus. PykoBogctBo KoMnanuu He MOXKeT NpeBUAETh HU CTENEHb, HU NMPOAOJLKUTEIBHOCTh 3KOHOMUYECKUX TPYIHOCTEH
WM OLICHUTD UX BIIMSHHE, €CIIN TakoBoe OyneT, Ha (MHAHCOBBIE pe3yabTaTsl Kommannm.

Cyoeonvie ucku

BpeMﬂ OT BPEMEHH B IPOLECCE NCATEIIBHOCTU KOMHaHI/lI/I, KJIMEHTBI 1 KOHTPAreHTbl MOT'YT BbIIBUI'aTh IIPETCH3UU K Kommanuu.
PyKOBOZ[CTBO CHYUTACT, YTO B PE3YyJIbTATE pa361/1paTem,CTBa no anM KoMmmnanus He moHEeceT CYHIECTBEHHBIX y6I)ITKOB.

Hanozooonosxncenue

TIpaBurenbctBo Pecrybnmuku Kazaxcran mpomomkaer pedopmy [enoBoi W KOMMEPYECKOH HH(PACTPYyKTYphl B IIpOIecce
nepexo/ia K phIHOYHOU SKOHOMHUKE. B pe3ynbrare, 3aKOHBI U TIOJIOKEHHSI, PEryIHPYIOLIKE AeTeNbHOCTh KOMITaH!H, TIPOI0IDKAIOT
6blCTpO MCHSATBHCA. 9TI/I U3MECHCHUA xapaKTepmupy}OTcst Hey}lOBHCTBOpI/ITeHbeIM H3JIOKECHUEM, HAJIUYUCM pa3J'II/l'-[HI)IX
I/IHTepHpeTaul/Iﬁ u HpOH3BOHbeIM l'lpl/lMeHeHI/leM OpFaHaMl/I BJIACTH.

B YaCTHOCTH, HaJIOT'u HpOBCpH}OTCH HECKOJIBKUMH opraHaMn, KOTOprC 10 3a1<0Hy UMECHOT npaBo HaJ1araTthb LLlTpa(be U IICHU.
Ot1cyTcTBHE CCHUIKM Ha TojioxkeHHsi B KazaxcraHe HPHBOIUT K OTCYTCTBHIO SICHOCTH M LIEJIOCTHOCTH MOJIOXKeHHH. HacTbie
MPOTHBOPEYHS B IOPUANICCKON HHTEPIIPETAIIMU B IIPABUTEIILCTBCHHBIX OPraHaX U MEXIy KOMITAHUSIMH U PaBUTEIbCTBCHHBIMU
OpraHaMy CO3JIAIOT HEOINPEICICHHOCTh M KOHQIMKTHL. DT (akThl co3maroT B KazaxcraHe HalIOroBble PUCKH, HAMHOTO OoJjee
CYIIECTBCHHBIC 110 CPABHEHHIO C TAKOBBIMHU B CTpaHaxX ¢ 00Jiee Pa3BUTHIMU HAJIOTOBBIMU CHCTEMaMH.

HauoroBreie opraHsl UMEIOT TPABO MPOBEPSATH HAIOTOBHIC 3allUCH B TEUYCHHE TPEX JIET MOCIC OKOHYAHHS MEPHOJA, B KOTOPOM
ompeneneHa HainorooOnaraemas 0a3a M HaumcieHa cymma HanoroB. CrienoBatenbHo, Kommanuu MOryT OBITH HAuMCIIEHBI
JIOTIOJTHUTEIIbHBIC HAJIOTOBBIC 00513aTENIbCTBA B PE3YJIbTaTe HAIOTOBBIX MIPOBEPOK. KoMmaHus cuuTaer, 4To aJeKBaTHO OTpa3uia
BCE HAJIOrOBBIE 0013aTENILCTBA, HCXOIS M3 CBOEr0 MIOHMMAHHUS HAJIOTOBOI0 3aKOHO/IATENILCTBA.
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31. ITIOJIMTUKA YIIPABJIEHUA PUCKAMUAX

DurHAaHCOBO-XO035HCTBEHHAs [eATeNbHOCTs KoMmaHuu mojBep:keHa pasMYHbIM PHCKaM, MPUCYIIUM IMpPEeANpPUHUMATETbCKON
JeaTenbHOCTH B KazaxcTaHe: 3TH pHUCKH BBITEKAIOT IO JEHCTBHEM TaKHX OOBEKTUBHBIX ()aKTOPOB, KaKk IKOHOMUYECKHE yCIIOBHS,
U3MEHEHHs HAJIOTOBOTO 3aKOHOJATENbCTBA U JPYTUX HOPMAaTHUBHO-IIPABOBBIX akToB PecmyOnuku KaszaxcTaH, HO pykoBOJCTBO
Kommnanuu ynpapisieT 1 OTCIeXUBAET BCe KONeOaHUsi PUCKOB, C IETbI0 MUHUMH3AIMU UX BIHSAHUS HAa QUHAHCOBBIE PE3YIIbTAThI
UX JAEATECIbHOCTH.

OCHOBHBIMU puCKaMy, NPUCYHIUMU OEATCIBHOCTU Kommanuu siBasttoTcs PHUCKH, CBA3AHHBIE C JIMKBUIHOCTBIO, KPEAUTHBIE U
BaJIIOTHBIE PUCKU, KOTOPLIC BO3HUKAKOT Yy Kommannu B X04€ OCYHIECTBJICHUA ACATCIBHOCTU. Hwmxe TNPpUBEACHBI OIMUCAaHUsA
moUTHKH KoMIaHuu B OTHOIIICHUH YOpaBJICHUA JaHHBIMU PUCKaMH.

Kpeoumnmnuwiii puck

Kommnanust npuHuMaeT Ha ceOsi KpEIUTHBIM PUCK, a MMEHHO PHCK TOTO, YTO 3aEMINUK HE CMOXET IOJHOCTBIO TOTacUTh
3aJI0JDKEHHOCTh B YCTAHOBJIEHHBIH cpok. IIpu coBeplieHun onepanuil, HecylIMX KpEAMTHBIM PpHUCK, yCTaHABIMBAIOTCS
OrpaHMYEHUS Ha KPSAUTHBIA PUCK B pOpME YCTAHOBJICHUS JIMMUTOB Ha 3a€MIIUKOB/KPEAUTHBIC IPOIYKTHI.

HCHBIO YOpaBJICHUSA KPEAUTHBIM PUCKOM SBJIACTCA MUHUMH3ALUA IIOTEPH KomMimaauu BcneacTBre HEBBITOIHCHHS 3a€MIIUKAMK
CBOMX 0053aTEJIbCTB U MaKCUMH3alus JOXOOJHOCTH Komnannu ¢ YYE€TOM KPECAUTHOI'O PUCKA.

3amgaun yrupaBJI€HUA KPEAUTHBIMU PUCKAMU:

AHanm3 ¥ OI[eHKa KPEIUTHBIX PUCKOB;

OmnpeneneHne BeNUINHBI PHUCKOB;

VYnpasieHue KpeAUTHBIMU PUCKAMU;

KoHTpoib 32 5 peKTHBHOCTEIO YIIPaBICHNS KPEJUTHBIMU PHCKaMU.

Onpedenenue deponma

Kommanus cuuraer, 4yTo 10 (MHAHCOBOMY HMHCTPYMEHTY MpPOM30IIET AE(ONT, H, CIEIOBAaTENbHO, OTHOCUT ero Kk Cramum 3
(xpeanTHO-00eCIIeHeHHbIe aKTUBBI) Ui Henel pacuera OKY B m000M citydae, KOrja 3aeMIIUK IPOCPOUMIT TIPELYyCMOTPEHHBIE
JIOTOBOPOM BBITIIATHI Ha 90 THEH.

B pamkax kauecTBEeHHOI omeHKH Hanmaus fedonra 1mo kaneHTy Kommanus Takke pacCMaTpHBAeT Pl COOBITHIH, KOTOPBIE MOTYT
yKa3bIBaTh Ha TO, YTO OILIaTa SBJIIETCS] MAJIOBEPOSATHOM.

K TakuM COOBITHAM OTHOCSTCS CJIEIYIOIIHE:

o 3aemuuk 3anpainBaet y Komnanuu upesBbrdaitHoe hprHaHCHPOBaHME,
. CMepTh 3aeMIIINKA;
. JlomKHAK TIoan 3asBiIeHNe 0 OAaHKPOTCTBE MIIH OOBIBHI ceOst OaHKPOTOM.

Benuuuna, nodgeporcennasn pucky oeponma

Benuunna, noaeepkenHas pucky nedonra (EAD), mpenacraBiser coboil BaJOBYIHO OalaHCOBYIHO CTOMMOCTh (PHMHAHCOBBIX
WHCTPYMEHTOB, IOJUICKAIINX OIIEHKE Ha MpenMeT OOSCIECHEeHHUsS, W OTPakaeT KaK CIIOCOOHOCTh KIMEHTA YBEIHMYUBATH CBOIO
3a[I0JDKEHHOCTH MIPH NMPHOIMKEHUH K 1e(ONTyY, TaK ¥ BO3MOXKHOCTh HOCpOYHOTo noramrenus. s pacdyera EAD ans kpenuros
Cragun | Komnanus olieHHBaeT BEpOSTHOCTh HACTYIUIEHHUS fiedoiTa B TeueHue 12 mecsiues ais oreHkH 12-mecstunbix OKY. s
IPYTUX CTaIlii U aKTUBOB moka3arenb EAD paccmaTtpuBaercs st COOBITHIH, KOTOPBIE MOTYT MPOU30UTH Ha MPOTSKEHHU BCETO
CpoKa JIecTBUS HUHAHCOBOTO MHCTPYMEHTA.

Kpeoumnviii puck no knaccam punancosuix akmugos

DUHAHCOBbIE AaKTUBBI KIACCHOHUIMPYIOTCS C YYETOM TEeKYIIMX KPEOUTHBIX PEHTHHTOB, MPHUCBOCHHBIX MEXIYHAPOIHO
MPU3HAHHBIMH PEHTHHIOBBIMU areHTCTBaMHu, Takumu kak Standard and Poor’s, Fitch u Moody’s Investors Service. Uudopmarus
0 KPEJUTHBIM PEHTHHTaM (PMHAHCOBBIX aKTHBOB KoMMmaHWH yKa3aHa HIDKE:

(TBIC. TEHTE)

BB + BB - B- KpenutHblii peiiTHHT Hroro:
He IMPUCBOEH
ITo coctosinuio na 30 urons 2025 roga

JleHeXHbIE CPEICTBA M MX SKBHBAJICHTHI 819 998 8130 18 489 583 994 1430611

DUHAHCOBBIE AKTHBBI, OLIEHUBAEMBIE 1O

CIpaBeTINBON CTOMMOCTH Yepe3 IPpUObLIh - - - 267 681 267 681

I YOBITOK

MHUKpOKpeUTHI BBIIAaHHBIE - - - 2 458 225 2 458 225

[Tpoune ¢uHAHCOBBIE AKTUBHI - - - 1287721 1287721

Hroro: 819 998 8130 18 489 4597 621 5444 238

(TBIC. TEHTE)

BB + BB - B- KpeauTtHsiii peiiTuHr Hroro:

He MPHCBOEH
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IIo cocTrostHuio Ha 31 gexadpsn 2024 roaa
JlenexHble cpelicTBa v UX

KBHBATCHTEL 181 848 - 54 313 175 391 411 552

®duHAHCOBEIC AKTHBBI, OLICHUBACMBIC

II0 CIIPaBeIMBOM CTOUMOCTH 4Yepe3 - - - 878 543 878 543

NIpUOBLIb WK YOBITOK

MUKpOKpEIUTEI BEITaHHBIE - - - 2131989 2131989

[Ipoune prHAHCOBBIC AKTUBHI - - - 1026 204 1026 204

Hroro: 181 848 54 313 4212127 4 448 288
Puck nuxeuonocmu

Puck TUKBUIHOCTH — ATO PHUCK BO3SHUKHOBEHUSA T‘pyﬂHOCTeI;'I IpU NOJYUYECHUUN CPEACTB I IMOraliCHUs 065[33TCJ'H>CTB, CBA3aHHBIX
C (1)I/IH3.HCOBLIMI/I HUHCTPYMEHTaMHU, IPpU HACTYIIJICHUN (baKTI/I‘-IeCKOFO CpOKa UX OmjiaThl. Komnanus OCYHIECTBJIAACT YIPABJICHUEC
PHUCKOM JIMKBUJHOCTH Y€PE3 aHAJIU3 CPOKOB MOTAIIECHUA aKTUBOB U O65[3aTeJ'H>CTB, U IPOBEACHUE HCOGXO,E[I/IMLIX onepaunﬁ JUIA
TMOAACpIKaHUA TeKyHlefI JIMKBUAHOCTH, U ONITUMHU3AalIUU JJCHC)KHBIX ITOTOKOB.

Poinounstii puck

PBIHOYHBIA PUCK — BEPOSTHOCTH MOTEPb, CBS3AHHBIX C HEONArONMPHUATHBIMU JABHKEHHSIMH (DHHAHCOBBIX PHIHKOB
(BcnencTBUE M3MEHEHHS PBIHOYHOM CTOMMOCTHM (DPMHAHCOBBIX HMHCTPYMEHTOB, IPOLCHTHBIX CTaBOK, KYPCOB
MHOCTPAHHBIX BAJIIOT, JPArolleHHBIX MeTaJIoB). KoMmaHus ynpaBiseT ppIHOYHBIM PUCKOM IIyTeM IEepHOAMYECKOMH
OLIEHKH TOTCHIHAJbHBIX YOBITKOB, KOTOpbIE MOTYT BO3HHUKHYTH W3-3a HETaTUBHBIX H3MEHEHHH pPHIHOYHON
KOHBIOHKTYPBHI. PEIHOYHBIE PUCKH BKJIIOYAIOT B ce0sl BAJIIOTHBIN, TPOUMil IEHOBOI U MPOLICHTHBIA PUCKH:

Banrommnuuii puck

BamoTHabrit PHUCK — 3TO PUCK, CBSI3aHHBIH C TEM, 4YTO q)I/IHaHCOBLIe HWHCTPYMCHTBI ITOABCPIKCHBI KoJIeOaHUSIM H3-3a
H3MCHCHUM B KypcCax BaJaroOT. Kommanus MOJABCPIKCHA NaHHOMY PUCKY, IIOCKOJIbKY UMCCT q)HHaHCOBBIe 00s13aTeNbCTBA
B I/IHOCTP&HHOﬁ BaJIIOTE.

Puck uzmenenus NpPOYEHMHbLX CMABOK

Puck usmenenus HpOHCHTHOﬁ CTaBKM BO3HUKACT BCJICACTBUEC BO3MOKHOCTU TOTO, UYTO UBMCHCHUA B IMPOUCHTHBIX
CTaBKaxX OKaXyT BJIMAHHUEC Ha 6y}J;yu1He JCHCKHBIC TIOTOKM WM CIPaBECAJIMBYIO CTOUMOCTH Q)HHaHCOBI)IX
HWHCTPYMEHTOB. HpOL[eHTHI)Ie CTaBKU 10 aKTHBaM U 00s13aTennbcTBaM KoMITaHuH SIBIISIIOTCS (bI/IKCI/IpOBaHHI)IMI/I.

Puck m3MeHeHus cTaBok BO3HAI'PpAXXACHUA BO3ZHUKACT B ClIydasaX, KOrJd UMCIOIIHECS WU MTPOTHO3UPYCMbBIC AKTUBBI
C OIIPEACICHHBIM CPOKOM IOraliCcHUs OoJIbIlIe MM MEHBIIEC 10 BEIUYUHE HUMCIHOIIUXCA WM HPOTrHO3UPYCEMBIX
00513aTeILCTB C aHAJIOTHYHBIM CPOKOM IIOTallIeHu.

Ipouuii yenoeotui puck

LleHOBO# PHCK-3TO PHCK U3MEHEHHUH B CTONMOCTH ()MHAHCOBOT'O MHCTPYMEHTA B PE3yJIbTaTe N3MEHEHUH PhIHOYHBIX
1IEH, HE3aBUCUMO OT TOTO, BBI3BaHBI JIU 3TH U3MEHEHUs (hakTOpamHu, crieln(pUIHBIMHU JUIs OTASNIbHOM IEeHHOH Oymaru
WIN ee SMHUTEHTa, Wik (aKTopaMy, BIMAIOIMIMMH Ha BCE IIeHHBIe Oymarw, oOpamiaromuecs: Ha peiHKe. Kommanus
MOJIBEPKEHA IICHOBOMY PHCKY B CBSI3U C BIMSHHEM OOIIMX WIM CHEIM(PUIHBIX M3MEHEHHWH Ha PHIHKE Ha ee
WHBECTHUITUH.

Onepayuonnslit puck

OrnepalMOHHBIN PUCK MPEJCTABISAET COO0 PUCK BOSHUKHOBEHHUS IOTEPH BCIIEACTBHE COOsI B pabOTe CUCTEM, OIIHOOK
COTPY/IHUKOB, MOIIICHHHYECTBA, & TAK)KE B PE3YJIbTATE BIUSIHUS BHEITHUX COOBITHIT. KOMIaHUS HE MOXKET HCKITIOYUTh
BCE OIEPaIMOHHbBIC PUCKHU, OJTHAKO CTPEMUTCS CHU3UTh UX MYTEM MPUMEHEHHsS] CHCTEMbI KOHTPOJISI U MOHHUTOPHHTA
BO3MOJXHBIX PUCKOB. MeEpOIPHUATHS 10 CHIDKCHHIO PHCKOB BKIFOUAIOT pa3felicHue O00A3aHHOCTEH COTPYIHHUKOB,
MOPSIJIOK MPEJIOCTABICHUsI JOCTYIA, OCYIECTBICHUE aBTOPHU3AIMii U CBEPOK, a TAK)K€ BHEJPEHHE aBTOMATU3AIlUU
MPOLIECCOB.

32. PACKPBITUE UH®OPMAIINU O CIIPABEJINBOM CTOUMOCTH

Cnpageonusas cmoumocms

OreHKa CIpaBeIMBON CTOMMOCTH HATPABJICHA HA ONPEACICHUE [ICHBI, KOTOpasi ObUIa OBl TOTyYCHA MPH IPOJIAKE
aKTUBA WIX YIUTaYCHA MPH Nepeaade 00s3aTeNIbCTBA B YCIOBUIX ONEPAIMH, OCYIISCTBISIEMON Ha OPraHU30BaHHOM
PBIHKE, MEX/y YIaCTHHKAMH PHIHKA HA IaTy OIICHKH. TeM He MEHEe, YUUThIBask HEOMPEICIICHHOCTh U UCTIOIBb30BaHUC
CyOBEKTHBHBIX CY)XICHHIA, CIIPaBeUINBasi CTOMMOCTh HE JIOJDKHA MHTEPIPETUPOBATHCS KAK peal3yeMasi B paMKax
HEMEIJICHHOH MMPO/Iakn aKTUBOB HIIH Niepeiaue 00s3aTesbCTB.

Ipeamonaraemasi CrpaBeAinBas CTOUMOCTh BCeX (HHAHCOBBIX MHCTPYMEHTOB MPUOIM3UTENLHO paBHA HX
0amaHCOBOW CTOMMOCTH.

Hepapxus oyenox cnpasedausoti cmoumocmu



TOO «Muxpopunancopas opranusauus aduHanc»

- VYposens 1: ucrnonb3yrores (IpsiMbie) PhIHOYHBIE KOTUPOBKH HACHTHYHOTO HHCTPYMEHTa HA aKTUBHOM
PBIHKE;

- VYposens 2: MeTobl OLIEHKH, OCHOBAHHbBIC HAa MCXO/HBIX JAaHHBIX C HAOJIIOJACMbIX PHIHKOB, MONYYCHHBIX
npsaMo (T.e. HETIOCPEACTBEHHO IIEHBI) MIIM KOCBEHHO (T.. JaHHBIC, OCHOBaHHbIC Ha IieHaX) [laHHas KaTeropus
BKITIOYAET MHCTPYMEHTHI, OI[CHKAa KOTOPBIX MPOBOJAUTCS C UCIIOJIE30BAHHEM PHIHOYHBIX KOTHPOBOK UICHTHYHBIX WA
AHAJIOTUYHBIX HMHCTPYMEHTOB HAa AKTUBHBIX PBIHKAX;, PBHIHOYHBIX KOTHPOBOK HJCHTUYHBIX WU aHAJIOTHYHBIX
MHCTPYMCHTOB Ha PBIHKAX, KOTOPBIC PACCMATPUBAIOTCS KaK MCHEE aKTUBHBIC, UJIH C UCIIOJIB30BAHHEM HHBIX METOJIOB
OIICHKH, TJIc BCE Ba)KHBIC MUCXOJHBIC JAHHBIC MPSMO WM KOCBEHHO, MOXKHO IMOJIYYUTh HA OCHOBAHHUHU PHIHOYHBIX
JTAaHHBIX, HA0JF0J]AEMBIX Ha PBIHKE;

- VYposens 3: MeTo/Ibl OLIEHKH, B KOTOPBIX HUCIOJIB3YETCs BaXKHbIC HAOJI0JaeMble HCXOIHbIC AaHHbIe. JlaHHas
KaTeropusi BKIIOYAeT BCE HMHCTPYMEHTBI, B KOTOPBIX METOJbl OIICHKH BKJIOYAIOT HCXOIHBIC IapaMeTphl, He
OCHOBaHHbBIC Ha JJAHHBIX C HAOJIIOIaEMbIX PHIHKOB, U HEHAOII0/1aeMbIe HCXO/IHbIC TaHHBIC OKA3bIBAIOT CYIIECTBEHHOE
BIIMSHUE HA OIICHKY MHCTpyMeHTa. JlaHHasi KaTeropus BKJIIOYAIOT MHCTPYMEHTHI, OLIEHKA KOTOPBIX MPOBOJMTCS HA
OCHOBaHMM KOTHPOBOK AaHAJOTHYHBIX HMHCTPYMEHTOB B TEX CiIydasX, KOTJa CYIIECTBCHHbIC HEHaOI0aeMble
KOPPEKTHUPOBKHU HJIH JOMYIICHUS TPEOYIOTCS U OTPAKEHHS Pa3IMIUil MEXy HHCTPYMECHTAMHU.

Jdns uenu packpeitusi MHQOpManuM O CIpaBeAsMBOil cromMocTH KommaHus ompenenuia KJacChl akTHBOB M
00513aTeNIbCTB HA OCHOBAHUH TPHPOABI, XapaKTEPUCTHK M PUCKOB [0 aKTUBY WM 0053aTEIbCTBY, a TAKKE YPOBEHb
HEPAPXUHU CIIPABEAIUBOI CTOUMOCTH.

AKmu@bl, cnpaeedfzueaﬂ CMoumMocntb KOmopbslx npu6ﬂu3umeﬂbno pasrna ux banancosoll cmoumocmiu

B cj1y4dac CI)I/IHaHCOBBIX aKTHUBOB H (I)I/IHaHCOBLIX O6$I3aTeJ'ILCTB, KOTOPBIC SABJIAKOTCA JIMKBUAHBIMU WM HUMCIOT
KOpOTKI/Iﬁ CPOK IOTallICHUs, AOIMYCKACTCA, YTO UX CIpaBCAIMBAsl CTOUMOCTb l'IpI/I6J'II/ISI/ITeJ'IBHO paBHa 0ajaHCOBOI
CTOUMOCTH. Z[aHHO@ JAOIMYHICHUC TaKXKE HNPUMCHACTCA K C6€peraTeJ’ILHHM cueraM 0e3 YCTAHOBJICHHOT'O CpOKa
noramcHus.

Memoouxa OYEHKU U donywenuﬂ no akmueam npu onpedeﬂeﬁuu cnpaeedﬂueoﬁ cmoumocmu akmueoes, Komopbvle
ompastCeHsvl no cnpaeeaﬂueozl cmoumocmu.

B CJIy4a€ KOTUPYEMBIX Ha 6I/Ip)Ke JOJITOBBIX MHCTPYMEHTOB CIIpaBCjinBass CTOMMOCTb OCHOBaHa Ha 00BLSIBIEHHBIX
PBIHOYHBIX IICHAX.

Dunancosvle aKmuewvl u (I)I/IHGHCO6bl€ 06ﬂ3ameﬂbcm6a, yuyumoleaembvle no amopmusupoeaHHoﬁ cmoumocmu

CrpaBenBasi CTOMMOCTH 3aiIMOB BBIJTaHHBIX, CPEICTB B KPEAUTHBIX OPTraHM3AIHAX, IPOYNX (PMHAHCOBBIX aKTHBOB
1 0053aTeNBECTB OICHUBACTCS MOCPEICTBOM TUCKOHTHPOBAHUS OyTyNINX NEHEKHBIX MOTOKOB C HCIIOJNBE30BAaHHEM
CTaBOK, CYIIECTBYIOIIMX B HACTOSIIUH MOMEHT IO 3aJOJDKEHHOCTH C AHAJOTHYHBIMH YCIIOBHSIMH, KPEIHTHBIM
PHCKOM M CPOKOM TMOTAICHHUS.

33. CEFMEHTHASA OTYETHOCTD

Wudopmanus, mnpemocraBngeMas pyKoBOACTBY KommaHum Ui IUIaHHPOBAHUS M OLEHKU JIEATENBHOCTH,
MOJArOTOBJIEHA B COOTBETCTBUM €O cTpyKTypoii Komnanuu. s neneit ynpasnenus Komnanus paccMaTpuBaeTcs Kak
€IUHbII CETMEHT, B COOTBETCTBHUHU C XapaKTEPOM ACSITEIbHOCTU U OKA3bIBAEMBIX YCIIYT.

B otuetHOM nepuoge nesrenbHOCT, KoMnanuu npeacTaBiieHa B OJHOM ONEPAlMOHHOM CErMEHTE — NIPEAOCTaBICHUE
KPaTKOCPOYHBIX 3aiMOB. JleaTenbHOCTh OcymiecTBIseTcs Ha Teppuropun Pecrry6mmkn Kazaxcran.

33. COBBITHUS IOCJIE OTYETHOM JIATHI

K MoMeHTY cocTaBIeHHs IPOMEKYTOYHOH (pHHAHCOBO 0TYeTHOCTH B KOMITaHNM HE IPOU30ILIN COOBITHS, KOTOPHIE
TpeOYIOT KOPPEKTUPOBKH MU PACKPHITHS B MPUMEUAHUAX K GPUHAHCOBON OTYETHOCTH.
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