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1. OBITIA.flI,IH@OPMATII4fl

Axqnouepuoe o6uecrBo <MuxpoQranaHcoBar opraHrcaur{f, <Bepexe> (.qaree - <Kotrlnasuo) 6rtro co:Aaso 19

aBrycra 2014 rorc B coorBercrBrzpr c 3aKoHoAareJrbcrBoM Pecrry6raru Ka^:axcran.

Kor*rnanug 6rrna o6pasoBaHa B pe3ynbrare peopraHlr3auuu TonapraqecrBa c orpaHl,rqeuHofi oreercrBeHHocrblo
<MuxpoSuuancoBafl opraHlr3aulr{ <Eepexe> (aanee - <TonapnutecrBo))) rryreu npeo6piuoBaHr{rl n AxqnouepHoe
o6uecrno Ha ocHoBaHr{r4 peruenr.r.r E4rrrcrnennofo yqacrH[Ka or 17 vu.otrs 2023 roAa o6 yqpexAeH[u
Axuuouepnoro o6uecrBa <MuxpoQunaHcoBuur opraHx3aur4fl <Eepexe> [ocpeAcrBoM peopmHllsalrul{
Tonapuuecrna.

B ceurx6pe 2023 rom AreHrcrso Pecrry6ruxn KasaxcraH no peryJrr4poBaHrrro rr pa3Br{rr4ro <$lrHaHconoro pbrHKa

[por,r3BeJro rocyAapcrBeHnyrc perr4crpauraro Bbrrrycxa o6rsereHnux axqufi Kounanulr B KoJurqecrBe 10,000,000
ruryK HoMr4Hamrofi crolrMocrbro 1,000 reHre KaxAar, r(oropbrM rrprrcBoeH Haur4oHzulbHbrfi ra4eHrnQuxar\nosnufi
HoMep K21C00015155. llo cocroflHrrro na 3l rr,rapia 2025 rotau2024 roA Konrqecrso pa3rvrerq€HHbrx rpocrbrx
aKrlr{lr cocraBnro 2,600,000 ruryx.

4 gexa6pt 2074 rota, KoNrnaHraq noJryrrnra yqerrryro perlrcrpauuro N09.14.001 s HaqxoHarurou 6anre
Pecuy6lnxu Ka:axcran B KaqecrBe lrnxpo Quuauconoft opranv3al!:r.rr.

3l naapra 2021 rom Kounauns roJryqr4ra Jrr4rleH3r.[o Ha ocyqecrBJreHr.re uuxpo<pnuauconofi AerreJrbHocrr4
J\b16.21.0002.M, srrAanHyro YnpanreHr,reM perrroHaJrbHbrx npeAcrasr,rrerefi s r. Vcrr-KaMeHoropcK AreHrcrsa PK
tro peryn[poBaHr{ro r4 pa3Br,rrrrro rpunaHconux pbrHKoB. I I Hor6pr 2023 rota, B cBr3r.r c peopmHr.Baqueft KoMnaHr,rn
B aKrlr4oHepHoe o6qecrBo, \aHnafl Jrr,rrreH3r{rr 6rrna o6noueHa. Hoaas JrrlueH3n r, coxpaHrr npexHltfi nouep, 6lma
BbrAaHa VnpanneuueM perr{oHiurbHbrx npeAcraBnrelefi B ropoAe Cevee,

Ocuonurtuu Br.IAoM AerreJrbHocrn Koryruanuu f,Brf,ercs 4peAocraBJreHrze Mr,rKpoKpeAlrroB tpr,rruvecrr,uvr Jrr{rIaM ,rIJUr

p€I3BlrTrur r4 yKperrneHr{f, Mturo ro 14 cpeAHero [peArrpr{Hr{MaTeJrbcTBa,

IOpu,uruecxnfi n Qamrauecxuft aapec KolrnaHun: Pecrry6nnr<a Ka3axcraH, 071400, ropoa Ceruefi, yJr]r[o lllyraena,
r. 8.

CpeAuecnucoqHat ql{cJreHHocrr pa6ornprros KolanaHr{rr no cocrorHr4ro Ha 31 rrrapra 2025 rorc cocrasrqer 93
qEJIOBEK.

Yqacruuxu:

flo cocrosHnto na 3l uapra 2025r. eAr.rHcrBeHHbrM aKur{oHeporu KounaHrar4 fBJrrercf, TOO <Ceftr[-Jlorr.r6ap4>.

2. OI}ICAH}IE 3KOHOMIITIECKOIZ CPENbI

B Pecny6mre Ka:axcraH qpoAoJrxarorcfl 3KoHoMrrlrecKlre pe$oprrarr Lr pa3Br4Tvre rpanonofi, Harorosofi rI
aAMllHrIcrparunHoft r.trQpacrpyKrypbr, Koropa{ orBeqara 6u rpe6onanlurM pbrHorrHofi gKoHoMr.rKu. Cra6ulrsocrr
Ka3axcraHcKofi gxouounr<n 6y.Uer Bo MHofoM 3aBr4cerb or xoAa erro< peQoprr,r, a raKxe or sr[rpexrnruocru
rlpeAnprrHrrMaeMbrx llpanuremcrBoM Mep n c$epe sKoHoMrrKr{, Qunanconoft K AeHexHo-KpeAurHofi rroJrnrr.rK}r.

Herarusnoe BJIIIJIHI{e Ha K€BaxcraHcKyro 3KoHoMr,IKy rrpo.{oJrxaer ox€l3brBarb BoJraruIJrbHocu o6uentroro Kypca
TeHfe IIo orHolueHruo K ocHoBHbIM I4HocrpaHHbrM BaurroraM, flpouenruue craBKI4 B TeHre ocrarorcr BbIcoKI{MI,L
Conorynuocrb yKa3aHHbrx $arropon [prrBena K orpaHrrqeHHoMy Aocryrry K Kanr,rrarry, BbrcoKoft crornaocru
KalI{TaJIa, BbIcoKoMy ypoaruo nn$lt q}Il4 14 Heo[peAel€nnocrn orHocI{TeJIbHo aairbneftrxero 3KoHoMrrqecKoro pocra,
qro Moxer n 6yAyuferr,r HerarlrBHo [oBJII4{T.b na (funanconoe noJroxeHr4e, pe3yJrbraru onepaqnfi r4 gKoHoMtFrecKr4e

[epcneKrl4Bbl Kounanuu. Pyxono4crno Kounannu cqr{raer, qro oHo npeAnpr{Hr.n4aer HaAJrexarque Mepbr no
rIoAAepxaHI,[o 3KoHoMr{qecrofi ycroirvunocru Kounarur.r B reKyrrl[x ycJroBr{rx.



AO <Mr.rrpoQnnaHconaa opnaHH3auHa <<Eeperce>>
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3. OCHOBAIOATOTOBKI4OLIHAHCOBOfrOTTIETHOCTLI

,{aHuar [poMexyrorlHtur coKparqeunax $nuancoBar orqerHocrb 3a rplr Mecrqa, 3aKoxrrlrBrurlxct 3I vapra2025
foAa rroAroroBJreHa B coorBercrBr4ra c Mex,nyHapoArrbrM craHAaproM t[uuaHconofi orlrerHocrr{ (IAS) 34
<<flpouexyrovnar SnnancoBar orqerHocrr>> (Aalee - MC@O).

(DuHaucoeas orqerHocrb npeAcraBneua B TeHre, r{ Bce cyMMbr oKpyrureHbr Ao qenblx Tblcf,q, KpoMe cJryqaeB, rAe
yKa3aHo lruoe. TeHre f,BJrf,ercr QynrqlronalrHoi ganrcrol Kotuuanuu.

Cnoco6nocrr Kounaulrn trpoAoJrr(arb Hetrpepr'rBHo cBorc AeqrerbHocrb

llpouexyrovHa{ coKparqenHar SuuaucoBafl orqerHocrb noAroroBJreHa npeAnoJlaraf,, qro KovnaHus 4eftcrnyer na
ocHoBe [pr4Hrlr4rra HenpepbrBHocrn Aef,reJrbHocrr,r r{ 6y,uer npo4oJlxarb cBoI{ olepaqurr n o6ospnuoru 6ylyueu.
PyxoaoAcrno cqr{raer, .{ro Kol,rraHr4r cMoxer npoAoJrxarb cBoro HenpepbrBHyro AerreJrbHocru. Y PyronogcrBa rr

xoneqnofi KoHTpoJrr{pyrcuefi croporcr Kotrrnanuu irer su HaMepeHlrr, nu neo6xoAmrocrr4 B lrr4KBugLa\wkr vurvr B

cyruecrBeHgoM coKparrleHr{ra Nlacuna6os AerreJlbHocrr,r.

4. OCHOBHbIETIOJIOXEHII.fl YqETHOfr IIOJIPITIIKI{

llpu noArorosre AaHHo[ [poMexyroqnoil corparuenuofi rpmancosofi or.{erHocru Korunanl4l4 npllMeHr,Jlr,lcb re xe
4Pr,nqunrr yuerHofi rroJrr{Tr{Krl r{ MeroAr,rK[ pacqeroB, qro I1I IIpu noAforoBKe roAoeoft suHancorofi orqerHocrr,r, 3a

foA, 3aKoHrrr.rsxtrufrcfl.3l 4era6pa 2024 rolla,3a r{cKJrroqeHr4eM npuHrThrx HoBbrx cTaHAapToB, BcTynr{Brnr4x B cr{ny
ua I xHnapx 2025 rona. Kounanna He npr{MeHrrJra AocporrHo xarue-rlr6o craHAaprbr, [oqpaBKr{ krrrv pa3:oflcHettry^,

Koropbre 6lulr nrrrryueHbr, Ho errle He Bcrylr.rJrr{ B crfiy.

Hossre craHAaprbr, pa3bqcHeHufl n [o[paBKn K AefcrByrculrM craHAapraM u pa3bflcHeHr.rflM

KolanaHu-r B[epBbre nprrMeHr4Jra HeKoropbre craHAaprbr r{ [orIpaBKLr, Koropbre Bcrynaror B ctarry B orHorueHr4r{
foAoBblx orqerHbrx [epr4oAoB, HaqnHarou[xcr I rnnapr 2024 r. r4Jrrr [ocJre eroft Aarrr (eclu He yra:auo uHoe).
KoNrnanra.fl He [pI4MeH.aJIa AocporrHo craHAaprbr, pil3brcHeHrlur rrJrr4 rroqpaBKrt, Koropbre 6ruu auuyrueHbr, Ho errle He

BCrynlLrIu B C[iry.

lllMenenrq craHAaproB 6yxra.nrepcnoro yqera MCOO

C I rnnapr 2024 r. Bcryrrnnr4 B crury cJreAyrouue cranAaprbr r,r [olpaBKx:

- <Kraccn$nxauur o6r:arelrcrn KaK KparKocpor{Hbrx urn Ao,'rfocporrHbrx) u <,{omocpoqHbre
o6f,3arerbcrBa c KoBeHaHraMr4) - roqpaBKrr r MCBV (IAS) l;

- <O6xgareJlbcrBo ro apeHAe B paMKax oreparpil{ npoAaxn c o6parHofi apen4ofi> - ronpaBKu r MC@O
(IFRS) r6;

- <Pacrpurue unQopnraqulr: cofJrarueHlrf o QuHaHcraponaHr4r4 nocraBoK) - nonpaBrlr x MC@O (IAS) 7 u
MCOO (rFRS) 7.

Ilonpaercu x MC@O (IAS) I - <I{naccuQurcat4ua o6nsamerbcms KaK KpamKocpovHbtx unu do,rzocpouuutx>

flonpanxu x MC<DO (lAS) I yrouHnor rpe6onaura-r B orHorueHr4z xlaccu$uKarrr4[ o6r3areJrbcrB KaK

KparKocporrHbrx r,uru AonrocpoqHbrx, B nonpanxax pa3brcHrrercr cJreAyroqee:

. qro loHr{Maercf, noA 4paBoM orcpoqr{rb yperyJrr,rpoBaHue o6rsarelrcrn;

. rpaBo orcporrr4Tb yperyjrr4poBaHze o6ssaremcrB AoJrxHo cyuecrBoBarb Ha KoHeu orqerHoro nepr4oAa;

. Ha xnaccuSuxaqruo o6s:arerbcrB He BJIIrter BepoflTHocrb rofo, qro opraHr.r3aqr4t r4crroJrHr4T cBoe [paBo
orcpoqurb yperyJrr.{poBanue o6r:arelscrna;

. ycJIoBLIf, o6sgatefficrsa ne $y4yr BJII4{rb Ha ero KJraccr4Quraumo, roJrbKo ecJr}r llpor.r3BoArGrfi xHcrpyMeHT,
ocrpoeuHrtfi B KoHBeprl4pyenaoe o6rsareJrbcrBo, caM no ce6e rBrrercr AoJreBbrM nHcrpyMeHToM.

Kporrae roro, 6uro BBeAeHo rpe6onanHe o pacKpbrrr,ru un$oprraaqrara B cJryqaf,x, KorAa o6fl3areJrbcrBo, Bo3HI{KaIoqee
B cBt3I{ c KpeAI,IrIrbIM coHlalueHrreM, KJraccuaDr{uupyercr KaK AoJrrocpoqHoe r.r [paBo opraHn3a]q|1,v orcpotrurb
yperyJII,IpoBaHI{e AaHHoro o6s:areftcrsa 3aBvcurr or co6nroAenua 6y.qyrUnx KoBeHaHroB B TeqeHr.re ABeHaArIarn
MecqueB. fiaunrte nonpaBKl{ He oKiBiullr BrrrtL]Hus. ua x,raccnQnKarlllo o6xsarerlcrs Kounanuu,
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4. OCHOBHbTE rrOJrOXGHr4fl yqETHOrr nOJ[rTLrKr{ (IPOAOJIXEHI{E)

Hosrre craHAaprbr, pa3bflcHeHr{q rl rtortpaBKr{ K AeftcrByrcullrM craHAapraM r.r pa3bscHeHr.rarvr (upogo.nxenne)

lllueHeHus craHAapro B 6yxrarrepcroro yqera MCOO (n poaonxeH ue)

Ilonpaorcu rc MC<DO (IFRS) I6 <O6nsameabcmsa no apeude npu npodacrce c o6pamuoil apeudoilt

llonpanxu Kacarorcr onepauuft npoAaxr{ c o6parnofi apeHrofi, Koropbre yAoBJrerBoprlor rpe6onanusrra MC@O
(IFRS) 15 n Aorxnu yqnTbrBarbcr KaK npoAaxr,r. Coruacno eueceHHoft flofrpaBKe, [poAaBlly-apeHAaropy cJle4yer
BlocJreAcrBI,Iu orleHl4Barb o6f,3arerbcrBa no apeHAe, Bo3Hr4Kilrourre B pe3yJrbrare o6parHof apeHAbr, TaKr.il\4

o6pa:ou, qro6rr oH He rrpr.BHaBaJr KaKyro-Jru6o cyurray npu6una nlu y6rrxa, ornocfltrtrtxcr K coxpaHrleMoMy 3a HIIM

rrpaBy [oJrb3oBaHnt,3ro osnaqaer orcporrKy floJryqeHrlrr raxof npn6uJrr{ Aaxe ecJrr{ o6{3areJrbcrBo 3axrroqaercf, B

ocyqecrBJreHrlr4 rrepeMeHHrrx nlarexefi, He 3aBrrcrrr\lrx or HHAeKca urv eraBKu

,{anrule [oflpaBKr.r He oKa3aJrr{ BlrvtflHufl. ua t[uuauconyrc ofierHocrb KoMnaHr4Lr.

Ilonpaorcu rc MCBY (IAS) 7 u MC@O (IFRS) 7 - <CoetaweHufl o QuuancupoeaHuu nocmaeop)

B uouparxax x MCEY (IAS) 7 <Omvem o dsuuceHuu deuecrcuaw cpedcme> u MC@O QFRS) '7 <@uuaucoebte
uHcmpyMeHmu: pacKpbtmue uuQopuaquu, rroflclr,srorct xapaxrepr.rcr[Klr coruralxeHl4fi o QraHaHcrapoBaHrrr{
IIocraBoK LI coAepxarcr rpe6onanr4r orHocr4reJrbHo pacKpbrrr4r aonoJrHuTeJrbHor raHQopuaunu o TaKrx
corJlalueHuJx. Tpe6onaHna x pacKpbrrr{rc un$oprr,raUuu, coAepxaur4ecf, B rrolpaBKax, [pr8BaHbr rloMoqb
IloJlb3oBareJlxnt Qr.rnanconoft orqetrocrl,I noErTb BJrr,rrHr,re coHrarueHnfi o $unancnpoBaHr{l,t nocraBoK Ha

o6sgareJlEcrsa opraHr43arluu, ee AeHexrrhre noroKr,r r{ [oABepxeHHocrb pr{cKy JrrrKBlrAHocrr{.

.{auuue [onpaBKr4 He oK€t3turr4 Brrustnfl Ha (buHaHcoByro orqerHocrr Kounanuu.

CranAaprsr, Koropbre 6uru auuyuleHbr, Ho eule He BcrynnJrr.r B cr.rJry

HuNe npltaoAtrct HoBbre craHAaprbr, [o[paBKr,r u pa3bscHeHr,rfl, Koropbre 6urn mrrryueHbr, Ho eure He Bcrynr{Jrr4 B

cvJry Ha Aary BbrrrycKa ipuuaHconofi orqernocru Korrrnanun. KolrnaHu.s HaMepeHa rrpr4MeHrrrb 3rr.r craHlaprbr,
noupaBKr,r !r pa3bf,cHeHr4rr, ecJlr4 npr,IMeHr.rMo, c AaTbr rrx BcTyrrJreHr{r B cr.rJry.

ITonpaoxu rc MCEV (IAS) 21 - <Omcymcmzue lo3MocrcHocmu o1ueua *annmD

B arrycre 2023 rota Coser uo MCOO Bbrrrycrr{n noqpaBKr{ x MC@O (IAS) 21 <BrusHue uglaenesufi B€urrorHbrx
KypcoB)), B Koropbrx pa3bf,cH.flercf,, KaKr4M o6pa3oM opraHl,Baur,u AoJrxHa oueHr,rBarb, Bo3MoxeH m o6rueu oAttofr
BaJIIorbt Ha Apyryrc Bilrlory, 14 KaK cJreAyer onpeAeJrrru rexyunfi o6rr,reHnrrfi Kypc flptr orcyrcrBr{r{ Bo3MoxHocrr,I
o6ltena. floupanrH raxxe coAepNar rpe6oraHr.rr K pacxpurmo nuQopMarlr[, no3BoJ]f,rorJreft nomlosareJrrN{

Qunauconoff orrlerHocrl{ rloHtrb, rarnu o6pa:oM orcyrcrBr,re Bo3MoxHocru o6ruena o4uoft nalroru Ha Apyryro
BaJtroTy BJII4'eT LIJTI,I, KaK oxllAaeTct, UoBJII{.IeT ua (pznaHconhre pe3yJrbTaTbr, (punaHconoe [oJroxeHr{e rI AeHexHbre
NOTOKI'I OP|aHI,I3AIIUU.

flonpanru Bcryflrilrl B crfiry B orHorueHlru roAoBbrx orqerrrbrx flepr{oAoB, Haqr.rHztrorqrxcfl | flHBapr 2025 r. unu
uocle erofi AaTbr. florrycKaerct AocpotlHoe [pI,IMeHeHI.Ie npr4 ycJroBr,ru pacKpbrrrrr eroro tpaxra. IIpu npuueuenulr
[orrpaBoK opraHr,r3arrurr He Moxer [epecqr,rrbrBarb cpaBHrrreJrlnyn uHQopMauriro.

ONugaetcl, tITo AaHHbIe [olpaBKr4 He oxaxyr cyrqecrBeHgoro BJrr{rHr{r ua $ltraHcoayro orqerHocrr KounaHuu
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4. OCHOBHbIE TIOJIOXEHLIfl YIIETHOfr IIOJII4THKLI @POAOJIXEHLIE)

Hosure craHAaprbr, pa3brcHeHr{fl r.r [o[paBKr.r K AeftcrByrcurrrM craHAapraM r,r pa3bflcneHr.rarvr (upo4o.nxenne)

CraH4aprur, Koropbre 6u.nu nunyureHbr, Ho errle He BcrynrrJrn B cr.rJry (npoao.nxenne)

MC@O QFRS) 18 <IlpedcmazJreHue u pacKpbtmue uuQopuaquu o Quuaucoeoil om'lemHocmb)

B anpere 2024 rona Coner no MCOO Bbrrrycrr{rr MCOO (IFRS) 18, xoropufi 3aMenr{r co6oft MCEY (IAS) 1

<lTpedcmaaaeuue Quuaucoeoit omqemHocmuD. MCOO (IFRS) 18 ssoAI,Ir HoBbIe rpe6onanna B orHorIIeHI4Lr

npeAcraBJreHua uuQopuauur,r B ofiere o npu6ulu r.rJur y6brrxe, BK;rroqaf, 4peAcraBJreHr.re o[peAeJreHHbrx l,ITofoBbrx
cyMM r,r npoMexyrorrHbrx HToroBbrx cyMM. Kporrae roro, B orqere o npu6ruu ruru y6rrrre opraHra3aur,rr{ AoJrxHbr
[peAcraBnf,Tb Bce Aoxo.4br r{ pacxoAbr c pffiAeJreHr{eM rrx Ha rurrb Kareropraft (nepnrre, Tpv Lr3 Koropbrx rBJrrK)Tct
uonurr.rn); onepaur{oHHbre, r,rHBecrr,rrlr{oHH6re u Sr,rniiHconrre, H€rJroru Ha npu6rurr z npeKpalJreHHafl AeflTeJrbHocrb.

CrasAapr coAepx?rr rpe6onaulr.a K pacKpbrrr,[o nut[opuauuu o rroKa3areJrf,x pe3yJrbraroB Aef,reJrbHocrrr,
OnpeAeJIteMbIx pyKOBOACTBOM, 4pOMeXyTOtIIIbIX LITOTOBbIX CyMMax AOXOAOB I4 paCXOAOB, a TaKxe HOBbIe

Tpe6oBaHur K arpen{poBatr4ro Lr Ae3afperr{poBaHrrro Sunancoaofi uu$oprraauurl B 3aBrrcrrMocru or $yuxurlta
ocHoBHbrx tpltraHconrrx orqeroB ra npuue.ranuft .

B pe:ymrare BbrrrycKa HoBoro craHAapra 6rurz strecerrsr flonpaBKr.r c y:xofi c$epoft [pr4MeHeHr{r s MCEY (IAS) 7
<Omqem o deuaceuuu deueacuutx cpedcmo>, corJracHo KoropbrM flpu npHMeHeHI4[ KocBenHoro MeroAa BMecro
<npu6urn nrra y6rrrxa) Anr o[peAeJreHnrr AeHexHbrx noroKoB or oneparlrjonnofi AerreJrbHocru 6yAer
llcnoJlb3oBarbct (onepauuonHar npn6rrnr urr.r y6brroo. Kporue roro, [o4paBxr{ orMeH-rrror Bo3MoxHocrb nu6opa
ruaccuQuraqrrr{ AeHe}r{Hbrx noroKoB, Bo3Hr{Kuuoqtrx B cB{3rr c slrrtrarofi ArrBr{AeHAoB r4 [porIeHToB. Taxxe 6u.nra
BHeCeHbr colyTcTByrour4e nonpaBKr4 B HeKoTopbre Apyrne cTaHAapTbl.

MC@O QFRS) I8 <ITpedcmaalleHue u pqcKpumue uuQopuaquu e Quuancoaoir omvemuocmu> (npodoncrceuue)

MCOO (IFRS) l8 u cooreercrByloune [o[paBKI.r K ApyrrrM craH.rlapraM Bcrynaror B cury B orHorueHurr orrrerrrbrx
nepl4oAoB, Haqr4Harou[xcr I *rnapx 2027 r. rilrr4 [ocJre 3rofi Aarbr. ,{orrycxaercr AocpoqHoe [prrMeHeHr4e npr{
ycJIoBI,II4 pacKpblrr{r eroro ifarra. MCOO (IFRS) l8 6y.uer rpr.rMeH{rbcfl perpocneKrr4BHo.

B nacrorulee BpeMf, Kounanrzx pa6oraer HaA onpeAeJreHr{eM Tofo, Kaxoe BJrr4tnne uonrri craHAapr r{ rrorrpaBru
oKaxyT Ha ocHoBHbIe QunaHconrte oTrreTbr r4 rrpr,rMeqaHrir K ol4HaHcoBofi or.rerHocTlt.

MC@O (IFRS) I9 <,{ouepuue opeaHwqquu 6es ny6tuauoil nodomqemHocmu: pacKpatmue uuQopuaquut

B uae 2024 ro4a Coner uo MCOO Bblrrycrr.rJr MCOO (IFRS) 19, xoropufi pa3peruaer opmHlr3arlurrM, orBeqarorlr,rM
onpeAeneHHblM KpI4repI{xM, npllMelurb y[porueHnrre rpe6onaHr4r K pacKprnno uuQopMarlug, BMecre c reM
rIpI4MeHtt rpe6oBaHl,Lfl K rIprI3HaHrIIo, oqeHKe r.r rlpeAcraBnenno uu{opuaqur4 Apyfnx craHAaproB 6yxralrepcroro
yuera MC@O B [oJrHoM o6reue. OpraHusaqu.r Moxer npr{Me}urrb AaHnrrft craHAapr, ecJrr{ Ha KoHeu orqerHoro
repl{oAa oHatBJlterct 4ovepuefi opraHl,Barluefi couaclro onpeAeJreHrrro e MCOO (IFRS) 10, ue rurercr ny6lrvHo
noAorqernofi 14 y Hee ecrb Marepl4HcKaf, opraHr4aaqlra (rouev]Hafl r4Jrkr [poMexyroqnar), roropar rroAroraBrnBaer
KoHcoJrr4A4poBaHrryro Qunauconyro orqerHocrb B coorBercrBr4r.r co craHAapraMr 6yxralrepcroro yqera MCOO,
Aocrynnyro lns o6qero noJrb3oBaHl,rr.

MCOO (IFRS) 19 ncrynnr B cl.rrry B orHoIrreHI,M orrlernbrx [eprroAoB, HaqrlHarourxca I rumapa 2027 r. [Jrr{ [ocJre
3rofi .uarbr. .{orry c xaercr Aocpor{Hoe npr4MeHeHr4e.

llocxolrtcy Kounaun-a He I,IMeer AoJIeBbre r.rHcrpyMeHTbr, Koropbre o6pauarorcr Ha pbrHKe, oHa He orBerraer
Kpr4repr,rflM Ars rpr,rMeHeuux MCOO (IFRS) 19.



AO <MurcpoQHHaHconar opraHn3arltln <Bepere>

Ilprzuevanrx K rrpoMexyrovHoft coxpaueHHoft $uuancoaoft orqerHocru
3a rpn Mecflrla, 3aKoHrrrrBrurD(cr 3l uapra 2025 rona

5. AEHE}I(HbIE CPENCTBA II IIX SKBIIBAJIEHTbI

IIo cocrosgr,ilo Ha 3l rvrapra 2025 u2024 ronos AeHexHbre cpeAcrBa rrpeAcraBJreHbr cJreAyrorur{M o6paaoru:

B mutc. meuee

31 naapra
2025 rom

3l aerabpr
2024 rom

,{euexnrre cpeAcrBa Ha cqerax e 6anre
,Ilesexnne cpeAcrBa B Kacce

8 119
2 277

5 943
59

10 396 6 002

flo cocrosnruo ua 31 rvrapra 2025 u2024 rotos AeHexHbre cpeAcrBa 6unn nupaNeHbr B reHre.

HH$opuauna o KpeAr,rrHoM KairecrBe AeHexHbrx cpeAcrB rr rrx 3KBr{B€IJreHToB npeAcraBJrena n lTpuuevauuu 19.

6. CPENCTBABEAHKAX

flo cocrornr,uo ua 3 I uapra 2025 u 2024 ronos cpeAcrBa s 6aHrax qpeAcraBJreHbr cJreAyroulr4M o6pasou:

B marc. meuze
31 nrapra
2025 rom

3 1 aera6pr
2024 rom

.(erosnrrr e 6aHxax co cpoKoM rrofa[enr4r 6o,ree rpex MecrtleB B TeHre

Peoepn nog oxu,qaeMbre KpeAr.rrHbre y6uma

425908 455 728

(8 123) (8 697)
417 785 447 031

flo cocrorrrrruo ua 31 uapra 2025 roaa Aeno3r{rbr B 6aHKax BKJrroqirror Hatrr4creHHbre [poueHTnbre AoxoAbr B cyMMe
5 008 rnc. reure (3 1 gera6px 2024 rota:5 029 rucsq renre). Cpe4croa pffiMerrleHbr Ha cpoK 6olee rpex Mecf,rreB,
craBKa Bo3HarpaxAeruus 12.50Yo - 1450% roAoBbrx.

,{nnNeHue B pe3epBe [oA oxuaaeMbre KpeAr.rrHbre y6rrrru [peAcraBJreHo cJrelq/rcrJrxM o6pasorr,r:

B mutc. meuze
31 *rapra
2025 rot

3l aexaOpr
2024 roa

Ha I *rnapr
Havncneno/(BoccraHoueHo)

8 697
(5741

8 211
486

HuQopuauur o KpeAr.rrHoM prrcKe cpeAcrs n 6aHrax npeAcraBJreHaB llpuMevaHuu 19.
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flpnrvreuauur K rrpoMexyro.rHofi corparqexHofi tfuuaHcoso ft or.IerHocru
3a rplr Mecflrla, 3aKoHqr{Brurrrxc.a 3l uapra 2025 rcna

7. KPEAIITbIKJII{EHTAM

Kpe4nru KJrr4eHraM rro cocrof,Hr{ro na 3l uapra 2025 u 2024 rorcs BKrloqalor s ce6s o6ecueqenruIe 3aJIoroM

KpeAr.rrbr $urnvecruu JII4uaM:

B marc. meuze

3l .qena6pn
2025 rom

3l 4era6pr
2024rorc

OcHosnofi aom
Haquc,resurrfi npouesrssrft AoxoA

5 436 873
r33 693

5 165 138

r2l 269

Baroeas 6arancosaq croulrocrr rcpear.rros rnreHralu 5 570 566 5 286 407

Peseps noa o6ecueHenre no oxuraeMrha rpeal.rrnuM y6rrrrcaM (OKY) (149 046) (134 683)
LIroro 5 421 520 5 t5t 724

,\onzocpouuan vacma
Tentwa,n qacma

4 586 355
835 165

3 726 473
t 425 251

Ilroro rcpeAurbt K,rueHTaM 5 421 520 5 15t 724

Ananr,rs r.rgnaeHeHuft sarosoE 6arascoaoft cror4Mocrr4 r,r coorBercrByrourx pe3epBoB OKY e orHoIueHI4Ir safuuloe e

TeqeHr,re roAa, 3aKoHrrrrBruerocfl 31 vrapra 2025 roaa, BbrurrAr4r cJreAylourrM o6pa:orra:

B mutc. meuee Sran 1 7ran2 9ran 3 IIroro

Pesepn noa OKV na I xnaapr 2025 roaa
I,Igueuenue OKV :a nepuoA
Culrcanue

82 147
7 )1<

I 819
2 987

50 717
16 545

134 683
21 807

(7 444\ (7 444)
Pesens noa OKV sa 31 pranra 2025r. 84 422 4 806 59 818 149 046

AHanrc u:lreHeuuft BiuloBoft 6aragcosofi cror4Mocrr4 u
reqeHr4e ro4a,3axonvr{Bruefocr 31 4exa6pa 2024 rola,

B marc. meuee

coorBercrByrou[x pe3epBon OKV B orHorueHr.rr4 safiN{os s

BbrfJuAr.rr cJreAyrour,rM o6pa:ou:

3ran 1 ?ran2 3ran 3 llroro

Perepn uo.q OKV ua I rrnapx 2024 rota
I4slleHeHrle OKV sa neprroA
Crtucauue

53 39r
28 756

627
| 192

39 506
23 061

93 524
53 009

(1 I 8s0) (1 I 8s0)
Peseps noa OKV Ha 3 | aexa6pa2024 rota 82 147 I 819 50 7r7 t34 683

Kounanueft paspa6oraH r{ rrpnMeHeH MeroA, ocHonannuft Ha Mr{rpaquu MexAy Kop3r{HaMLr npocpocer. B qerrx
pacqera LGD xorr.rnanur [poauaJrr43r{poBana r{cropulrecKr{fi yponeHr Bo3MeuleHr{r.

flo cocromno ua 3l rraapra 2025 rona, Koruuanlrr cru{cilJra KpeAlrrbr, no KoropbrM 6rrnlr c$oprr,tuponanrr 100%
pe3epBbr rroa oxuAaeMbre KpeAnrnbre y6rrrru. KpeAuru 6Hnu curicaHbr no rrprur4He orcyrcrBr.rJr oxlraaHrur B rx
BO3MEIUEHI,III.

Asalu: KaqecrBa KpeAurHofo noprQenr rro cocrorHlrro Ha 31 n,tapra 2025 rota, BbrrJuAt4r cJre4yrour.rM o6pa:ou:

B mutc. meuee

Kpe4uru Qu:uveucuru JrrrrlaM :

Pesepe ro4
KpeAuru Ao Kpe4nrrr sa OKV r

BbIIIETA BbIIIETOM KPEAI,ITAM AO

p$epBa noA Peeepn uo4 pe3epBa rroA Bbrqera
OKY OKY OKY pezepsa,oA

3ran 1 (6es aaaepNru ruarexa)
3ran 1 (npocpouennne ao 30 lue[)
3rat2 (upocpouennue or 30 .qo 90 lHeft)

5 264 957
72 606

123 s62

(82 s8e)
(1 833)
(4 806)

5 182 368
70 773

118 756
49 623

1.570h
2.52o/o
3.890

54.6603ran 3 (npocpouennue cBbrrue 90 anefi) 109 441 (59 818)
5 570 s66 (r49 046\ 5 42t 520 2,680/{.
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llpuue.rauur K rrpoMexyrouHoft corparuermofi $uuaHcono ft or.rerHocru
3a rpu Mecf,rla, 3aKourrrrrBrur,xcx 31 tr.tapra 2025 rorc

7. KPEAIITbIKJILIEHTAM(Ilposonxenre)

AHanug KaqecrBa KpeAurHoro uoprQenr rro cocrorHlrro Ha 31 .qexa6pt2024 roAa, BbITJIIALIT cJleAyloutrr.t o6patou:

B marc. meuee KpeAuru.4o
BLIqETA

pe3epBa noa
Kneanrsr KTHeHTaM: OKy Pesepe noa OKY oKv

Kpe4l.rrrr ra Peoepr noa OKY
BLrqeToM K Kpe.{r4TZtM AO

pe3epBa rro.4 BbrqeTa pe3epB4
%

3ran I (6es 3a.qepxKr4 nlarexa)
3ran I (npocpoqeHHbre lo 30 asei)
3ran 2 (npocpoqeHHbre or 30 ao 90 asefi)

5 060 726
68 086
7t 476

(7e r37)
(3 0s0)
(r 819)

4 981 589
65 076
69 657
35 402

l.56Yo
4.420
2.54Vo

s8.89%3ran 3 (npocpoqeHHbre csrrure 90 lHefi) 86 119 60 7l7l
5 286 407 (134 683) 5 lst 724 2.550h

O 6 ec ue.{ e :e^vre v uHbre MexaH r43 Mbr rro Bbr rrr e1r4fl KpeA?ITHoro KarI ecrBa

Pasrraep n nug o6ecuerreHr/ur, npeAocraBJreHr{r Koroporo rpe6yer Kounauur, 3aBr{cI{T or oIIeHKI{ KpeArrrlrofo pllcKa
KJrr,reHTa. Ycranosreubr rrpr{Hurzrrbr B orHorrreHrrr{ Aorrycrr4Mocrr4 BrdAoB o6ecne.reHr4r r,r [apaMerpoB oIIeHKI,I.

HuNe nepe.rucJrerrbr B r4,qbr uoJryrresnoro o6ecneqeHnt :

B mutc. meuze

31 naapra
2025 rota

31 aera6pa
2024 rota

fapaurur rperbnx nr4u

HeAeuxnMoc'ru
Heo6ecne.{eHHrre
Tonapno-uarepuilrrHrre 3anacbr

Tpancnoprurre cpeAcrBa
Cr<or

3 146 581

r 608 843
325 755
138 959
143 106

58276

3 2t0 517

| 352 755
JJJ / /J

126 741
87 153

54 199

llroro s 421 s20 5 165 138

Cnpane4ruoaf, crolrMocrb o6ecle.{eHr.rr ro cocrorHr{ro na 31 rr,rapra 2025 u2024 rolos [peAocraBneHa HI,Ixe:

,{ruNuuoe Heanuxurr.roe [,1'roro cnpaae1runar
B mutc. meuee r4MvrrlecrBo l4Mvluecrgo cror,rMocrL o6ecue.{eHlat

3l uapra 2025 roaa 714 431 3 223 3s6 3 937 787
31 aer<a6os 2024 rom 649 492 2 671 106 3 320 598
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flpnueuanur K npoMexyrouHofi corparqeHHoft r[nHaHcosofi or.rerHocrn
3a rpu Mecf,rla, 3aKoHrrrrBrrr[xc.a 3l uapra 2025 rorc

8. OCHOBHbIECPENCTBA

3a ro,{rr,3aKorrq[Brur,recs.3l uapra2025 u2024 roAoB, aBlDKeHr{e ocHoBHbrx cpeacrB [peAcraBJreHo cJreAynqlrM
o6pa:ou:

B marc. meuze
3enre,nrHsrfi

YqACTOK

3AaHuq n llpo.rne ocnoBxbre
coopyxeHtlq cDe.ucrBa llroro

llepnoHava.nsHaq croHMocrb:
Ha 1 rnnapr 2024rorc
flocryn,reuu.a
Bu6rnue

31 497 58 683 32 650
6 471

122 830
6 471

(3 425\ (3 425)
Ha 3l aera6ps2024 rota 3t 497 58 683 3s 696 t25 876
flocTynrenua
Bu6urue
Ha 3l ruapra 2025 rom

2 506
I 061

37 l4l

2 506
I 06t

127 321

Hanonnesuuft lrsHoc:
Ha 1 rnnapa 2024rom
HsHoc sa nepnoa
Bu6urue

(2 573)
(3 260)

(21 631)
(2 840)
3 2861

(24 204)
(6 100)

3 286
Ha 3 I aera6ps 2024 rom (5 833) (21 185) (27 018)
I4gsoc ga nepraoA

Bu6rrrue
(l s96)

942
(8ls) (781)

942
Ha 31 napra 2025 rota - (6 648) (21 0241 Q7 6721

Ocraroqnas cror.rMocrb:
Ha 3l lera6ps 2024 rol:a 3t 497 52 850 l4 5ll 98 858
Ha 3l nrapra 2025 rom 31 497 52 035 t6 ll7 99 649

flo cocrotHrllo Ha 31 Mapra 2025 roA€1, ocHoBHbre cpeAcrBa Korulannu He HaxoAr,{Jrr4cb B 3aflore.
(3 I gexa6pr 2024 rola: ocHoBHbre cpeAcrBa B Br,rAe HeABr.rnfl.rMoro r,rMyulecrBa o6rqeft 6araHcosofi cror.il{ocrbro 84
348 rrrc. TeHfe HaxoAI,IJII{cb B 3aJlore y 6aura rpeAmopa B o6ecneqeHr.re o6r3areJrbcrB no Comaruenruo 06 orKplrrr,rr4
rpeguruoft truuuu).

flo cocrosnraro ua 3l uapra 2025 rorc crollMocrb noJrHocrbro caMoprr.r3rrpoBaHHbrx ocHoBHbrx cpeAcrB cocraBJrrer
2 540 rrrc. renre (3 I gexa6pr 2024 rota:759 rsc. reHre).

9. AKTIIBbI B OOPME NPABA TIOJIb3OBAHVTAKI OEq3ATEIbCTBA IIO APEHIIE

,{nuxeHnx B aKTLIBax B QopMe rrpaBa noJrb3oBaHlrrr 3a I KBaprar 2025 u 2024 rolos lpuBeAerrbr B cJreAyrouefi
ra6rI.Iue:

B marc. meuee Arrussr s dopl,re npaBa noJtb3oBaHufl

Ha I qHnaps 2024 rorc 47 672
llpupocr
Brr6urue
PacxoArr no aMoprr.Baqnu (llpuueqauue l6)

52 781
(27)

(17 572\
Ha 3l .qena6ps 2024 rcta 82 854
PacxoArr no aMoprr.Baquu (Ilpuneaauue 16)
MoArn0r.rxaqzr,r

(s 622)
6 592

Ha 31 rvrapra 2025 rom 83 824

l0
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IlpnuevaHlrr K npoMexyrouHofi coxpaqeHHoft $uuancosofi orqerHocfl4
3a rpn Mecf,ua, 3aKolrtlllBlrlrtxcr 3l ruapra 2025 rom

9. AKTI'IBbI B OOPME TIPABA IIOJIb3OBAHLIfl VI OE^g3ATEJbCTBA IIO APEHIE
(nPOAOJTInEHI4E)

,{ruxenue s o6sgaremcrBax rro apeHAe :a I rraprar 2025 u2024 ronos rpI{BeAeHbI n cleAyouefi ra6luue:

B marc, meuze O6qrarerrcrsa no apeHAe

Ha 1 qHsaoq 2024 rom 49 692

flprapocr
(DlrHaHcosrre pacxoAll (Ilputeuauue I 4)
flnarexu tro nDoueHTaM

52 78r
16 610

(r6 610)
flnareNa ro apeHJre (15 010)

Ha 3 1 aexa6ps 2024 rom 87 463

@fiHaHcosrre pacxo.{br (Ilpwveuauue I 4) (16 610)

Ha 31 ruapra 2025 rom

B rou qucle:
nonzocooquarc o6asamenacmea no apeude 70,324

Tervwue o6nsamenocmea no apeude 17, I 39

[Io cocrosHrdo na 31 uapra 2025 vr2024 ro/r.a Kol4narrrls apeHAoBaJra rroMeIrIeHI4t Ars ocyuecrBteHnq xpeAllrHofi
AerreJrbHocrr4 B fopoAax Pecrry6nuxn Ka:axcran. fuollaAr apeHAoBaHHbrx rroMelueHl{fi aapruponanacr or 10 Ao
126 xaaAparuux MerpoB.

10. 3AIZMbIIIOJIYqEHHbIE

3a orqernrrfi [epr{oA, 3aKoHqr.rBrur.{ftcr 3l rr,rapra 2025 roga, Kounanur He rroJryqaJla HoBbIX sain4on.

flo cocroqHrdo na 3l aexa6ps2024 foaa KoMnaHr.rJr noJryqr,rJra KparKocpoqHrte gairrart no KpeAI,IrIrbIM nuHuqM s AO
<Eaux I-{eHrpKpeaur> na o6utyro cyMMy 749,200 rblc. reHre I4 noracrna 3aAorxeHHocrb B pa3Mepe 909,246 ruc.
renre, 3a roA, 3aKoxrruBrrvilcn 3 I 4exa6pr 2024 roga, KorranaHuq [oracLIJIa ocraroK 3aAoJIXeHHocru B pa3Mepe 344
rbrc. AoJrJrapos CIIIA, gKBr{BilreHr 158,622 Tbrc. reHre, BK;rroqar a$(pexr xypconofi p43HI{IFI.

Ha 31 4exa6ps2024 roAa Bcr 3aAoJrxeHHocrb KoMnaHuu rro [oJryqeHnbrM 3afiMaM 6ura nonnocrblo noralrreHa.

3a roA, 3aKorrqr{Brrrr4itct 3l Aexa6pa 2024 roaa ABr.rxenr4e no BceM 3aeMHbrM cpeAcrBaM rrpeAcraBJreHo cJreAyrourr{M

06Da3oM:

B marc. meuze

I nnapra;r
2025 rot 2Q24 rot

Ha I nrnapr
llorryuennue saftrrau

floraruenrae ocHoBHoro AoJrf a
Haqucreusoe Bo3HarpDKAeHue (lIp*uevauue I 4)
flonarueuue norHanpaxaerufi
KflH y racro'+rr4Ka BbrnJrarbr

Kvocoear DiBHr{ua

497 512
749 200

(t 223 0st)
98 937

(r22 ee0)
(r 262)

1 654
Ha31 lera6pq

ll
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flpnueuaHur K rrpoMexyrouHoft coxpalqeuHofi tfuHancosofi orserHocru
3a rpr,r Mecrrla, 3aKoHrrIrBIIrIixcx 3l tuapra 2025 rola

11. BbITIYIIIEHHbIE.{OJIIOBbIEIIEHHbIEEYMAILI

.[ara navana Cpor
B marc. meuze

Honusa.nrgaq
npoueHTHaq 3l rvrapra 3l aerabpr

o6pauleHuq floraureHuq Ba.nrora craBKa 2025 rom 244 ryM

ISIN KZ2COOOI258I 06.12.2024 Q6.12.2027 Tenre 21.Q0% 640250 608 750
640 250 608 750

B roru qtlcre:

fioazocpoauan vacma
Koamrcocoouuat uacmb

600 000
40 250

600 000
8 750

llroro saftrurr 640 250 608 750

B nor6pe 2024 roxa Kounanus pa3Mecrr{Jra 600 ruc. KyroHHbrx o6nnraurft Ha KinaxcraHcKofi QottAosoft 6upxe
(KOB) c QmcnponaHHofi crasxofi xyuoua B pa3Mepe 21.00% roAoBbrx r4 HoMI{HaJIbHofi croliluocrl 1,000 reHre Ha

Aary pa3MeuleHurl.

Kynonnue rrJrarexrr flporr3BoAf,Tcfl oAuH pa3 B rroJrroAa B rerreHr{e Bcefo cpoKa o6pauenlu o6nuraunfi. flepaue
KynoHHbre Bbrrurarbr 3aruraHr,rpoBarrbr Ha 5 wons.2025 roAa. CpeActsa, roJryqeHHble or pa3Melueuus odturaMu,
6tuu nanpaBJreHbr Ha peSuuancr4poBaHr,re reKyrqn o6xtatemcrn, n QlruaucupoBaHlze KpeAl4rHoro uoprrfem
Kounaunn.

Brrrrycr yKa3aHHbrx o6nnraqnfi ocyurecru€u B paMKax nepnofi o6rumquoHHofi npofpaMMbl KoMIIaHI4LI,

3aperr,rcrpr{poBaHHoft 26 woripx2024 rona Ha cyMMy 1.5 urpa renre.

[ruNenue Bbrnyn{eHHbrx AorroBbrx ueHHbrx 6yuar sa orqerrrrrft [epr{oA, 3aKoHtII,IBIuI4 trrct 3l uapna 2025 u 2024
roAoB [peAcraBJreHbr cJreAyrour,rM o6pasou:

B muc. meuae

I rnapra.n
2025 rot 2024 rot

Ha I runapr
lloly.reuurre safflrn
Haquclensoe Bo3HarD€DK-rIeHue (Ilpuuerrauue I 4 )

608 750
0

31 500
600 000

8 750

Ha3l aera6ps 6402s0 608 750

12. KANIITAJI

B mwc. meuze

31 napra
2025 rom

3l aera6ps
2024 rom

Kr,rrr,r I,Iropr Bnaguuuponuv
TOO <Cefid-Jlola6apa>

0
2 600 000

2 600 000
0

2 600 000 2 600 000

B aarycre 2023 rola perueHr{eM eAr,rHcrBeHHoro yqacrHuKa KoM[aHuf, cropHr.rpoBaJra olepae{ro no yBertlqeHlilo
ycraBHofo Kalr,rr€Lfla Ha cyMMy 70 000 rbrc. reHre r{3 pe3epBHofo KarrrzraJra, npol,I3BeAeHlrylo n uoa6pe 2019 rola
(Ilpuueuauue l8).

B reqenue 2023 rola perxeHrreM eAr4HcrBeHHoro yqacrHr{Ka ycrannrrft Karrlrr€ur Korrlnanlrlr 6rrl ynermen n
orraqeH na I 820 000 ruc. renre.

B cenra6pe 2023 rola AreHrcrso Pecrry6lnxu KagaxcraH rto peryirr{poBaHr,to rr pa3Br{ruro lpunanconoro pbrHKa

nporcBeno rocyAapcrBeHrryro perr,rcrparlr4ro BlrnycKa o6bflBJreHuux axqr,rfi Korr,ruaHulr B KoJrI,HecrBe l0 000 000
ruryK HoMr{H€urbHofi cror{Mocrbro 1,000 renre KaxAar, KoropbrM [pr4cBoeH HarllroHturbHbrft uAeHruQuxaquoHllblfi
nouep K21C00015155. fIo cocrosnnro na 31 .uera6pr 2024 u2023 ronos KoJrr{qecrBo pasueq€nrnrx qpocrblx
aKrlr4r.r cocraBwro 2 600 000 uryx.

8 cenrr6px 2023 rola TOO <CefiQ-Jlou6pa4> 3aKrrorrr4ra AoroBop KyrrJrx-npoAaxr4 aKurlr c rro KoropoMy

PA3MCIUEHIIbIE NPOCTbIC AKUI'II'I B O6TqCU KOJII{IIECTBE 1 600 OOO IXTYK NEPEIIJILI B CO6CTBEHHOCTb KIAVT HTOPT

Bna4uuuponwra, rpurI:aHlrna Poccuftcxofi Oe,uepaunra. O6uas cyMMa cAeJrKr,r no AofoBopy Kynntr-npoAaxl.I
cocraBr{Jra 2 200 000 rbrc. TeHfe.
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llpulaevanua K rrpoMexyrouHofi coxparueuuoft Qznancosoft orlerHocru
3a rpn Mecf,r{a, 3aKoHTII4BIII[xca 3l vrapra 2025 rola

AO <MurcpoSunauconan opraHn3aIIHa <<Eepere>

12. KATII,ITAJI (TIPOAOJIXEHIIE)

flo cocroxnruo na 3l aexa6pt 2024 roAa eAr4HcrBeHI{bIM aKIIIloHepoM KolruaHnu flBIInercfl r-H Knr.r Hropr
BlaAnranponr,r.

Ha 31 uapra 2025 rola TOO <Ceftrp-Jlorvr6app rBJrrerct eAlIHcrBeHHbIM aKIII,IoHepou Kounanuu.

17 vapra2025 ro4a uexgy eArrHcrBeHHbrM aKrlr4oHepov Krau Zropeu BnaAnMupoelrleM, rpaxAaHI4HoM Poccuficxoft

@e4epaur.ru, u TOO <CefiS-Jlorra6apA> 6ul sarutroqdH AofoBop Kyruu-npoAaxn 100%o rlpocrblx axqlrft Kounanuu a

KoJrrrrecrBe 2 600 000 ruryr. Cyurua AoroBopa cocraBI,IJIa 2 600 000 rblcf,q reHfe.

lIsN4eHeHr.rf, B cocraBe aKqr4oHepoB 6lrnu :aperucrpr4poBaHbr I-{eurpurHrtM AerIo3LIrap[eM ueHHbIX 6yuar ua

ocHoBanr{n peecrpa 4epxarenefi IIeHHbIx 6yuar or 20 ruapra 2025 rona.

Ilpu6uur.u Ha anur{rc

Pa:soAHeHHaa npu6rrln Ha aKrlruo panHa 6a:onofi upu6rrnra Ha axlrrilo, TaK KaK Kounannr He lrMeer raxlx-lu6o
pa3BoAHrrou[x rroreHrlr{rurHrrx o6rrruroBeHnbrx axuufi. Cyrr,ttrru 6a:osof u pa3BoAneHnofi upu6ullr Ha aKIII4Io

paccquranrr nyr€u geleHus qucrofi npu6ruu 3a rreptloA Ha cpeAHeB3BeIueHHoe KoJII,FIecrBo npocrblx arqufi n

o6parqenuu B reqeHne [epuoAa.

B matc. meuze

31 uapra
2025 rom

3l aera6pr
2024 rom

9ucraq nplr6um sa ro.q

upeIHe83BerrreHHoe KoJII4qecrBo npocrbrx arqrafi Ans pacqgra 6asosoi u

225902

2 600 000

901 336

2 600 000pa3BoaHeHHofi npu6ulu Ha aKuuto

Easosaq ll pa3BonHeHHaq npll6surs Ha aKqnrc, B TeHre 86.89 346.67

Earancoeaq cror,rMocrb aKur{n

B coornercrnuri c perueHraeu BrapNenoro coBera AO <KasaxcraHcKafl QonAonar 6lrpxo (aalee - <KOE>) or 4
orrr6pr 2010 ro,ua, (plruancoaar orrrerHocrb AoJrxHa coAepxarb AaHHbIe o 6araHcoBoi crorltraocrn Ha oAHy

npocryro aKurto na oruOruyro Aary, paccqarauHoil B coorBercrBr{u c yrBepxAeHHbIMI{ KOE npanulaun.

B marc. meuze

31 mapra
2025rcm

3l 4exa6pr
2024rorc

llroro arrugrr
Munyc: HeMarepI{aJIlHBIe aKTLIBEI

-6 060 675
(4 606)

5 801 015
(4 810)

(944 73s\Munvc: rroro o6sgarerbcrea O78 4931

llroro qucrrre aKTLrBbl

Koruqecrso fiDocrbrx aKlll,Itr

5077 576
2 600 000

4 85r 470
2 600 000

EaflaHcosaq cronMocrb aKuun. B Teare 1,953 1,866

floxagarelr upu6luu Ha aKur4ro n 6aranconofi croruocru aKur4r.r npeAcraBJIeH roJIbKo 3a 2024 roA, [ocKoJIbKy

o6nuraquu Kounanr.ru BbrrrrJrr{ n o6paulenue Ha opraurr3oBaHHoM pbrHKe roJIbKo n uor6pe 2024 rona (Ilpuuevauue
11), vro noBJrexJro aa co6ofi o6rsarernuyrc rry6rurauno Snuauconofi ott€tuoctu, BKrloqas yKa3aHHbIe

TIOKA3ATEJII{.

13. TTPOUEHTHbTEAOXOAbT

3a or.rerrcrfi [epuoA, 3aKogqrlBrrlreca 3l rraapra 2025 u 3l rr,rapra 2024 rolos,
cnetry Io ru r.{M o6pa-:o l,r :

B marc. meuze

[poueHTHbre AoxoAbr rrpeAcraBJreHbr

I rnapra.n
2025 rona

I ruap,an
2024rorc

flpoqeHrHrre goxoALr no KpeAr4TaM BETAaHHETM KJrr.reHTilM

floouenrsufi roxo.r no ileno3rrrHbrM BKJTaJIaM

463 831
t7 128

396 772
8 003

480 959 404 775



AO <<MuxpoQltranconan opraHl.r3aIIun <<Eepere>>

flpurrevaHux K npoMexyro.rnofi coxpaueHHofi tpnnaucosofi orqerHocru
3a rpra Mecsqa, saxon.ruB[Ill(cr 3l

14. TIPOUEHTHbIE PACXONbI

3a ro4rr, 3aKoHrruBtu[ieca 3l uapra 2025 u 3l rr,rapra 2024 ro!os, npoueHrHble pacxoAbl rIpeAcraBJIeHbI cJIeAyIouLIM

o6pasou:

B mutc. meuae
I roapra.n I xaapra,'r
2025rom 2024rota

flpoueHrHue pacxoArr no safrMaiu noryqeHHblM (Ilpilueuauue l0)
flpouex'rur,re pacxoAbl tro BI'ItryueHHLIM AoJIToBLIM UeHHLIM 6yuarau

(Ilpuueuauue I l)
Ilpoueurnrre pacxo.ubr no aperute (llameqanue 9)

- 15 907

31 500
5 08r 3 s69

36 s8t 19 476

15. PACXONbI HA IIEPCOHAJI

3a ro4u, 3aKorrrrr{Brrurecx 31 uapra 2025 u 3l rr,rapra 2024 ro4os, pacxoAbl Ha nepcoHtul npeAcraBJreHbl cJIeAyIounM

o6parou:

B maLc. meuze

I rcaapra.n
2025 rom

I raapral
2024 rom

3apa6oruar nrara rz npoqr4e B;tnrarbl 66 076
38 s26

58 628
28272Eonycrr

104 602 86 900

16. OEUIIIE II MMI,IHIICTPATIIBHbIE PACXOAbI

3a roAn, 3aKonqrrBrur4ecs 31 v.apra 2025 u 31 uapra 2024 ro\oy, o6utue w a[Ml'anlacrparuBHble pacxoAbl

[pe.(craBneHbr cJreAyIoIItHM o6pa:olt :

B marc. meuze
I xaapra.n
2025 rom

I reapran
2024 rorc

Halorlr, KpoMe Kopfloparr.rBHoro [oAoxoAHoro Ha!'Iora

Arraoprra:auur npaBa noJrL3oBaHlIt aKTI{BoM ([Ipnaeuaurae 9)
KovauluporoqHbre pacxoAll
Ycryru 6aura
IT o6c,ryxuaaHne 14 cBq3b

H:uoc u aMoprr43arrzt
Koucy,rrrauuoHHbre 14 npoQeccuoHarlHbre ycnyfl4
PacxoAHue Mareprlarbr r.r KaHueJrrpcKr4e roBapbr
Kparrocpovuax H MaJro3Haqr4TenbHffr apeHra I{ KoMMyHanEHbIe pacxoAll
PacxoAu He orHocnu[ecr Ha Bbner no KIIH, Ha:ror y ItcroqHlrra BLInJIaTrI c

Hepe3r4AeHTOB

Peuonr u o6cnyxuaauue
Pacxo.{r,i Ha MapKerr.rHr r4 peKnaMy

Pacxoru Ha pefr4crpauulo H Horapr4arlHBle pacxoAlr
lIoo.{ue

15 120
s 622
2 975
2 135
I 631
| 792

477
I 082
l2l2

437

r65
501

4
6 6s0

r0 860
4 134
| 02s
J JUJ

986
I 635

380
1 t97
1 428

817

l0l
226

0

3 736

Iulroro 39 803 29 828
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I7. HAJIOIOOFJIO}ITEHLIE

OcHosHne KoMnoHeHrbr pacxoAoB no H€lJrory na npra6rur 3a orqerlrble [epI{oAbI, 3aKoHrIIlIBIuuecr 3l uapra 2025 u

3l rvrapra 2024 rotos;
I rnapra.n I xnapmn
2025rona 2024romB mutc. meuee

flprueuanua K rrpoMexyrovnofi coxpauennoft QnnaucoBoft orqerHocrl4
3a rpu Mec{qa, 3aKoIrtII{BIu[xcx 31 tr,tapra 2025 rom

Pacxoarr rro reKyueMy KopnoparuBHoMy no.uoxoAHoMy HUL'Iory 58 655 41 897

SxoHol.urg no ouoNeHHovy tcopnoparfisHoN{y no.qoxoaHor4y Hanory - -
I{roro pacxogbr no KopnoparuBHoMy no.qoxoaHoMy HaJtory, orpaxeHHble B orqere

58 65s 41 897

Or.noxengglfi HaJror Ha upu6sI.tls, csggaHxslfi co crarbrMll' npu3uaHnblMl{ B

cocraBe npoqero coBoKynHoro AoxoAa
(3xouor'rlr"n)/pacxoALr rro orJroxeuHoMy noAoxoAxoMy HaJIory or [epeoIIeHKI4

OCHOBHbIX CDC.IICTB

Hopuarunnar craBra Kopnoparr4BHofo rroAoxoAHofo HzuloroB 2025 tr.2024 rotax cocrantser 20o/o.

18. OnEPAIIUTIMEX(AyCBq3AHHbIMLICTOPOHAMII

B coorsercrnuu c MC@O (IAS) 24 <Pacxputmue uuQopuaryuu o csfl3aHHbtx cmopoHax)), cBt3aHHbIMrr clll{T€Ircrct

cToporrbr, oAHa r{3 KoTophrx rrMeeT Bo3MoxHocTb KoHTpoJIrrpoBaTb vutvl B 3HaqI.ITeIbHoft cTeleHI4 BJILI'Tb Ha

o[epaqr{oHHbre u QuuaHcoBbre perueHr.rr Apyrofi cropoHbr. flpu peurenul4 Borlpoca o roM, f,BJltrorcf, JII4 cropoHbl

cBf,3aHIIbrMt4, npr{HrdMaercs Bo BHr,rMaHrre coAepxaHr4e B3auMoorHolnenufi cropou, a He roJIbKo I4x IopLIAI4tIecK€u

Qopua.

CsflgaHnrre cropoHbr MoryT Bcryflarb B caeJrKrr, Koropbre He npoBo.rIIUIIlcb 6bI MexAy HecBf,3aHHhIMI,I cropoHaMl4.

Ifeurr u ycnoBr,ur raKrrx cAeJroK Moryr orJrr{rrarbcr or ueH uyutoawit cAeJIoK MexAy HecBs3aHHbIMI'I cropoHaMlr.

Onep aquu c co6cmeeuuuKailu

17 uapta2025 ropLa MexAy eAr.rHcrBeHrrrrM aKrlr{oHepou Kuu I'Iropeu Blagruuponu}IeM I4 TOO <CefiQ-Jlorra6apo

6Hr:armo.r€H AoroBop KyrrJrr{-rpoAaxr,r 100% rpocrbrx aruufi KolrnanvvB KoJII{qecrBe 2 600 000 urryx. Cyturrla

AofoBopa cocraBLIJIa 2 600 000 rblcf,q reHre.

I4srraenesus B cocraBe aKrrrroHepoB 6rrru :aperncrprrpoBaHbl I]enrparlnuM Aeno3I4rapLIeM ITeHHIIX 6yruar na

ocHoBaHr{r4 peecrpa 4epNareleft TIeHHbIX 6ytr,tar or 20 uapra2025 rorc.

Ha Mry yrBepxAeHrur Hacrof,rrleft QuHaucoaofi or,r€rHocru TOO <CefiQ-Jlorra6ap.u> f,BJUIerct eAI{HcrBeHHbIM

aKrlr.roHepoM Kouuauuu.

O n ep ar4uu c qn e H crM u K,x to q e 6 o e o y np q6r e H q e cK o e o n ep c o H qn a

flo cocroruno ua 3l rrlapra 2025 rorc KJrloqeBofi [epcoHan cocror4r Lr3 12 .reroBex (2024 roA: cocrolrr rc 12

'relonex). Bo:Harpax4eHrre KJrroqeBoMy ynpaBJrer{rrec6oMy nepcoHarry BKJrrorIaeT s ce6s cJreAyrolll4e nO3I{III{I4:

I rcnapra.l
2025 roaaB muc. meuze 2024 roll

3apa6otuar flJrara r.r flpoqlre BblrrJrarbl t8 378
Eonvcrr 9 676

99 060
30 868

28 054 t29 928
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AO <Murcpo$nnauconan opraHl,t3aIIur <<Eepexe>>

llpnue.ranur K rrpoMexyrouHoft corparqeunofi QnnaucoBoft orqerHocrl't
3a rpu Mecf,ua, saxonqlaB[rlo(cs 31 2025 rota

19. PIrCK-MEHEAXMEHT

Beeaeuue

,{egenurocrr Kounanun rroABepxeHa pa3JIr4rIHbrM $ranauconrtu prIcKaM: pl4cxy JIIIKBI,IAHocrI4, pbIHorIHoMy u

Kpe,rILrrHoMy pr{cxaM. B uelovr Ae{TeJrbHocrr Kounannlt npeAnonaraer HUILruue 3HaqurerbHoro KpeAI,ITHofo pllcKa.

OcnosHne SraHaHconue o6sgaremcrsa KounaHlru BKJIIoqaIor s ce6s [oJryrIeHHbIe gaio*,rt u o6luraqrzu

BbrrryueHHbre. OcnosHofi ueJrbro AaHHbrx tpuuanconrrx o6ssarerucrB flBrflercfl QullaHcuponaHl,Ie AeflTeJlbHocrq

Kouuanuu c qenblo yBeJIrrtIeHItI KpeAI{THoro noprQenr.

@1agancosge a1TrrBbr Kovrnanura BKJrroqaror s ce6s AeHexIIbIe cpeAcrBa I4 ID( 3KBLIBaJIeHTbI, cpeAcrBa n 6anrax, a

TaKXe 3aAonxeHHocrb, HenocpeAcrBeHHo cBfl3aHlryrc c rpe6onaullf,Ml4 no safruau BbIAaHHbIM KJrrreHTaM.

B Kounanulr cQoprunpoaaHo yrrpaBneHr.re prrcKoB r.r KoMrulaeHc, rpoqeAypbl KoToporo Ha[paBnel{bl Ha BbItBJIeHI{e

v aH?Urua Bo3MoxHbrx prrcKoB, ycTaHoBJreHr4e cooTBeTcTByloq[x JII4MI,IToB IIo 3afiMaM BbIAaBaeMbIM KJII4eHTaM I{

co6lroAenue JrnMr{roB c rroMon\bro raHQopruauuonnofi cucreuu Kounannu. Kovnanug perynrpHo nepecMarpl'IBaer

cBor,r noAxoAbr B qacrr{ y[paBJreHr4rr prrcKaMr,r u clrcreMbl AJUI orpaxeHllrl I,I3MeHeHIril ua prtnxax, B IIpoAyKTax I{ B

Qopulrpyrcruefica nepeAonofi npaKruKe.

Pucr rlrrcsuAHocrrt

Pucr ruxsnAHocrrr cBr3aH c Bo3MoxHocrbro roro, qro KounaHI,IrI croJlKHerct c rpyAHocrflMu rrprr nplmrerleHwl

cpeAcrB AJrf BbrrroJrHeHr4r cBorlx rpnHanconux o6ssatemcrs. Pucr rursuAHocru Moxer Bo3HI.rKHyrb B pe3yJlbrare

HeBo3MoxHocrr{ oneparr,rBHo peaJrr43oBarb Quuauconrrfi axrnn no crol4Mocrl4, npnOmrxalorueftcg r ero

crrpaBeAJrr{Bo[ crouuocru. Tpe6onanm K Jrr,rKBr,rAHocrI,I peryJl{pHo KoHTpoJll4pyercfl, v pyKoBoAcrBo cJIeAI4T 3a

HtuIIrrIIlIeM cpeAcrB r o6teue, AocraroqHoM AJrr BbIrIoJIHenux o6ssarerbcrB rlo Mepe rD( Bo3HI4KHoBeHI'Ifl.

B cre.qyroueir ra6tw\e [peAcraBJreHa raHooprraaUu.a no cocrotHl4K) na 3l Aexa6pt 2024 u 2023 I'oAoB o He

Ar{cKoHTrrpoBaHHbrx rurarexax no Quuanconrrlr o6rgarenbcrBtrM Kounannu B pa3pe3e cpoxoB rroralueHlrrl 3Tlx
o6rgaremcrs:

Io
BOCrpe-

B mwc. meuee 6osaquy^ ,IIo I Mecsqa
Or I lo 3 Or 3 lrecruen Or I roaa
MecrrreB .4o I roAa Ao 5 ner I'Iroro

3l aera6ps 2024 rota
Buuyuennue AoJrroBble IIeHHbIe

6yr.aaru

O6qgarerrcrsa no aoerue - 2,857
126,000 852,000 978,000
25.638 204.403 238.6095,71;

llroro Sunanconsre
o6qgarerrcrea - 2,8s7 5,711 151,638 1,056,403 1,216,609

3 1 4era6px 2023 rorc
3afiurr norryueHur,re - 100,388 92,064 142,494 248,569 583,515

O6ssaremcrea no aperue - 1,590 2,628 5,115 54,504 63,837

I4roro Sunanconue
o6rgaT enrcrsa - 101,978 94,692 147.609 303.073 647,352
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llpmrevanu.r K rlpoMexyrovnofi coxpaqenuoft QNnauconofi orqernocru
3a rpu Mecf,Ila, saroH.Ilmlu[xcg 3l 2025 rona

19. Pr4CK-MEHEAX(MEHT (ITPOAOJIII{EHIIE)

Puuc rrlrsuAHocrr.r (npoaonxeHue)

B upzeeAennofi nuxe ra6lraqe npeAcraBJleHbr aKT[Bbr u o6sgarefficrBa rlo cpoKaM ID( IloralueHl'lt IIo cocroflHl{Io Ha

3l rr,rapra 2025 rota:

31 ruapra 2025 rom Ao 1 roAa CerIure I roaa llroro
Arrusrl:
OcnosHrre cpe.{crBa
Helrarepualrubre aKTI,IBrI

Kpe,4uru KJILIeHTaM

Arrr{sH a $opue flpaBa noJIE3oBaHI4t

,{euexuue cpe.[crBa I{ Irx 3KBLIBilIeHTrI

Cpe,ucrna s 6aHrax

0

0
835 165

0
10 396

417 785
22895

99 649
4 606

4 586 355
83 824

0
0
0

99 649
4 606

5 421 520
83 824
10 396

4r7 785

rlooqlte aKTI,IBtl
l 286 241

.,.,

4 774 434 6 060 675

O6qsarerrcrna:
Bunyqeuurte AoJIFoBbIe ueHHEIe 6ynaaru

OuoNeuutre HaJroroBble o6sgareructsa
O6qgarenrcrsa [o apeHre
Kopnoparunnsrfi noAoxoAnufi Har'Ior K ylJlare

40 2s0
0

13 906
223 056

13 970

600 000 640250
11420 11420
75 891 89797

0 223056
0 13 970flooqve o6sgarerucrsa

291 182 687 311 978 493

B npnneAeuHofi nuxe ra6luue npeAcraBnerrbr aKTr,rBbr ra o6.s:arelrcrBa rro cpoKaM I,x norallreHnr rto cocrosHlfio Ha

31 seKa6pr 2024rota:

31 .uerca6pq 2024 rom {o 1 roaa Csslue I roAa llroro
AKTuBbr:
OcrosHHe cpe.ucrBa

HeuarepuanrHble aKTI4BbI

Kpe.qursr KJrr4eHTaM

Ax'rusrr a Qoprrle npaBa noilr,toBauuq

[eueNirr,Ie cpe.rlcrBa u llx SKB14BaJIeHTbI

CDeacrea s 6aHKax

| 4252;

6 002
447 031

9 736

98 8s8
4 8r0

3 726 473
82 854

98 8s8
4 8r0

5 tst 724
82 854

6 002
447 03r

9 736AICTI4BbI

l 888 020 3912995 5 801 015

O6qrareJrscrsa:
Brrrryqeunrre AonroBble ueHHbIe 6yrrlarra

Otloxennue HaJ'IoroBrIe o6sgatenrcrna
O6ssaremcrna rro apeHAe

Kopnopa'runurrfi noroxo.[nrri saror K ynJlare

flpoque o6qgarerucrsa

8 750

t7 139
223 056

14 046

600 000
tr 420
70 324

608 750
tt 420
87 463

223 056

- 14046
262991 681 744 944 735

Kpeguruulfl pucx

KpeAururrft pucr KorranaHur{ Bo3HI4Kaer B ocHoBHoM or BbIAaqu 3aftuoB, BbIAaBaeMbIx KJII{eHTaM - Qu:uuecrna
Jrr{uaM. Ero uoxuo oxapaKTepr.I3oBarb KaK pncn t[unaucoBbrx rrorepb, Bo3HIrKEIIorrufi n perylrrare HeI{cIroJIHeHtuI

o6slaremcrs 3aeMrrlr{Ka nepeg Kouuasueir. Heucnolnenue o6ssarerbcrB 3aeMIrIuKoM Moxer'Bo3HtIKHyrb B

pe3ynbrare yxyArxeHr,rrr ero abunaHcoBofo cocrorHur,, ru6o orcyrcrBrlt xeJIaHUJI I{cnoJI}uITb cBoI{ o6f,3areJlbcrBa.

Korrauanuq pa:pa6orala ryoqeAypy npoBepKr4 KpeAr.rrHofo KatrecrBa c reM, qro6bl o6ec[eql,Irb paHHee BbIf,BJIeHLIe

Bo3MoxHbrx ugmenenuft B Kpe,rlr{Tocnoco6Hocrll KoHTpareHToB, BKJrroqat fleplzoAl4llecKIlfi lepecuorp pa3Mepa

o6ecneceHr,rr. llpoue.uypa [poBepKr.r KpeAr.rrHoro KaqecrBa [o3BoJrrer KounaHIaIa oIIeHL{Tb pa3Mep noreHIItItlJIbHbIX

y6rnxon [o pucKaM, KoropblM oHa rlo4repxeHa, u qpeArlpl4Htrb Heo6xoAI{MbIe Mepbl.
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19. Pr4CK-MEHEAII(MEHT GIPOAOJIIKEHIIE)

OLteurca o6ec4eueuun

Kolanaurn paccqr.rrbrBaer oxuAaeMbre KpeAr4rrlbre y6urxn (aa.nee - (OKy))) Ha ocHoBe HecKoJIbKlrx cI{eHapI{eB'

B3BerrreHHbrx c yqeroM Bepof,THocrlr, Ars oueHKIl oxI,IAaeMbIx He,4oloJryqenuff AeHexHbIX cpeAcrB, Koropble

Ar4cKoHrr,rpyrcrcs c rdcnorb3oBaHr.reM eQ(perrmnofi npoqeuruofi cranru rrrlu ee npu6ln:urelbHoro 3HaqeHI4t.

He4ouorryveHpre AeHexHbrx cpeAcrB pa3Hrrqa Mex.ry AeHexHbIMI,I rIoroKaMI{, npl4tlnralolql,IMrrct

OpmHLrgaUuI,r B COOTBeTCTBI,IPI C AOT0BOpOM, II AeHe]KHbIMIlr IIoTOKaMI'I, KOTOphIe OpIaH[3aIII4t OXI'IAaQT [OJryrIlITb'

Mexarurxa pacqera OKY onucaua Hr.rxe, a ocHoBHbrMLI 3JIeMeHTaMI,I flBJl{rorc{ cJleAyloluue:

Beporrnocrr AeQorra Beponmuocmu deQoama npeAcraBJrfler co6ofi pacqeruylo oIIeHKy BepotrHocrl,I HaOTyIUIeHLIJI

(PD) ae$oJrra Ha flporflxeHr4r4 3aAaHHoro BpeMeHHoro [poMexyma. ,{eQolr Moxer trpolatofirll
ToJrbKo B oflpeAeneHnrrfi Movenr BpeMeHr4 B TeqeHI4e paccMarpl4BaeMoro Ilepl4oI.a, ecJru

npr{3HaHr4e aKTr4Ba ue 6turo npeKparrreHo, H oH rro-flpexHeMy tBJlterct qacrblo uoprQela.

Beruvrana, Benuuuua, nodeepcrceuuan pucKy deQoama, npeAcraBrser co6ofi pacrlernylo oqeHKy

rroABepxeHHaf, pr{cKy BeJrrur,rHbr, noABepxeHHoft aerponry Ha KaKyn-JILI6o gary n 6yAyueu, c yqeroM oxI,IAaeMbIX

4e$onra (EAD) lrgueneHufi 3roft Berr4i{uHbr rrocJre orqerHofi Aarbl, BKJIIoqar BbIruIarbI ocHoBHoE cyMMbI

AOJrfa u nporleHToB, npeAycMolpeHHbre AoroBopoM r.rJII4 I4HbIM O6pUt3OM, . Ox(I4,{aeMbIe
' norarrreHlrf, BbIAaHHbrx 3aftMoB r{ qpoueHTbr, HaqI{cJIeHHbIe B p$yJlbrare [pocpoqKl'I

. IIJIATEXET,

Yporeur rrorepr Vpoeeua nomepb npu deQonme rpeAcraBrqer co6ofi pacqerHylo oIIeHKy y6urxor,
npr.r 4e$onre (LGD) Bo3Hr{Karou[x B cJryrrae Hacryrrnenlrs geQoma B onpeAeneHHttfi uouenr BpeMeHI,I. ,{aHnnfi

IIoKa3aTeJIb paccqllrblBaeTct l{cxoAt I{3 pa3HI4ISI MeXAy [peAyCMoTpeHHbIMLI AoroBopoM

AeHexrrbrMl4 noToKaMrr rr TeMI4 AeHeXHbrMl{ rrOTOKaMr{, KOTOpbIe KpeAI4TOp OXrrAaeT

noJryrrnrb, B ToM qr.rcJre B pe3yJrbTaTe peaJrr8aur4l4 o6ecne.reHr.u. O6uquo Bblpaxaerct B

npolleHTax Iro orHoIIreHI4K) r EAD.

OqeHo.{Hlrfi pe3gpB nol OKV paccqnTbrBaeTcf, Ha ocHoBe KpgAI4THIIX y6ltrron, Bo3HrrKHoBeHI,Ie KoTopbIX

oxr4Aaercr Ha rrpor{xeHr4r{ cpoKa.{eftcrBtaf, aKTr.rBa (oxu4aeurre KpeAIzTHbIe y6umu 3a Becb cpoK I4JIIT OKV:a secr
cpor), ecnn [por43oruJro 3HaqtrreJrbHoe yBeJrrcreHrre KpeAr4THoro pncKa c MoMeHTa lepBoHaqarbHoro qpI43HaHI,It, B

rrporuBHoM clyqae oueHor{Hrrft pe3epB paccqnrbrBaercs B cyMMe, paBHofi l2-uecrqsrru oxI{AaeMbIM KpeAI,ITHIIM

y6Hffialr (12 rvrecrvnrre OKV). l2-MecsqrDre OKy - 3ro rracrb OKV sa Becb cpoK, rIpeAcraBJUIIoUas co6ofi OKY,
Koropbre Bo3HlrKaror BcJreAcrBlre Aerbomos rro (bLrHaHcoBoMy I,IHcrpyMeHTy, Bo3MoxHbIX B TeqeHlre 12 Mec{IIeB

[ocJre ofierHofi Aarbr. OKY sa Becb cpoK r.r l2-I{ecsqHrre OKY paccql,IrblBalorcs. tru6o HavHAUBlaIy€uIbHofi ocHoBe,

llr6o Ha rpynnonofi ocHoBe, B 3aBr4cr{Mocrr{ or xapaKTepa 6a:ororo noprQenr $unanconrrx HHcrpyMeHroB.

Ko\anaHu_r pa:pa6ora;ra noJrr4Tr{Ky Anr ocyuecrBJreHlrr oueHKI,I Ha KoHerI KaxAofo orqerHoro ttepl{oAa B oTHoIIIeHI{II

TOrO, [por{3orrrJro Jrrr 3Halrr4TeJrbHoe yBenr{rreHr,te KpeAr{THoro pl4cKa no lbI,IHaHcoBoMy I,IHclpyMeHTy c MoMeHTa

flepBoHarruurbHofo npIBHaHrrJr, rryTeM yqera I,I3MeHeHr{ft prrcKa HacrynJIeHI{x AeQoJITa Ha nportxeHlru ocraBlueroct
cpoxa 4eilcrnnr Suuauconoro r,rHcrpyMeHra. Ha ocHoBaHr{r.r onr{caHHofo Bbrrxe npouecca KoM[aHLIt o6beAuHf,er

rlpeAocTaBJreHrrbre eK) KpeAI4TbI B cJIeAyIoqI4e rpynlrbl:

Cra,qr,rf, 1: @prHancoerre r{HcrpyMeHrbr, He r{Meroulr{e Saxropon, cBI,IAereJIbcrByroqID( o cyuecrBeHHoM
yBen[rreHr{r,r KpeAr4THoro plrcKa, r{ He lrMelolttl,Ie nprlBHaKoB o6ecIIeHeHI4{, no KoTopbIM

paccqr.{TbrBaercs OKV B reqeHrre I roaa.

Cra1ur,2', @unanconlre r4HcrpyMeHTbr, r4Meroruue Saxropu, cBr,r.ilereJrbcrByloulue o cyuecrBeHHou yreluvenzn
KpeAxrHoro prrcKa, Ho 6es [pr43HaKoB o6ecqeneH]Lq, rro KoropblM paccql4TblBaerca OKY B TeqeHue

Bcero cpoKa xr.r3Hr4 Qr,rnaHconoro r4HcrpyMeHTa.

Cra us,3: @uuancosrre r.rHcrpyMeHTbr, r,rMeroune npI,BHaKI,I geSorra (o6ecqeueulrx), no roropuu
paccqr{rbrBaercs OKY B reqeHrre Bcero cpoKa xlr3Hn (fltrancoaoro I4HcrpyMeHTa.
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19. PI4CK_MEHEAX(MEHT (IIPOAOJIXEHPIE)

KpegurHurfi pncx (npo4o.nxerure)

O nped en e u ue deQonma u o ot sd opoat e uun

KoNauaHuq cqprraeT, qro rlo QunaHconouy r{HcTpyMeHTy npoI,I3oIIreJI 4etpolr, n, cJIeAoBaTeJIbHo, oTHocI4T ero K
Cralwu 3 Ars rlerefi pacqera OKY s ruo6ou cJryqae, KorAa 3aeMIrIIlK npocpoql{Jl npeAycMorpeHHble AoroBopoM

Bbrrurarbr na 90 .useft.

B paurax KaqecrBeHHoil ouegrn HaJrrTrrr4rr aeSorra no KJrlIeHTy Kotr4nanus raxxe paccMarplrBaer ptA coObITI'I[,

Koropbre MoryT yKrublBarb Ha ro, qro orrJrara flBlrflercfl M€uloBepof,THoft. B crryuae HacryIUIeHI{t raKID( co6urufi
KOrrlnannx TIUaTenbHO aHaiII,I3I4pyeT, qpIBoAIrT JII,I TaXOe CO6urne x 4eSOnry u CJIeAyeT JII1 OTHOCI1T6 aKTI'IB6I K

Cra4uu3 AJrs rlereft pacqera OKV unu [oAxo,qrrqr,rM 6yAer Cra,uur 2. K rarln- co6rrrrz.su orHoctrct cJle,ryrcIuue:

. 3HaqlrreJrbHbre r{3MeHeHur BHeruHr,x puuounrri nora:areleft KpeAI{THoro pldcKa AJII olpeAeJleHHoro saffua c

TaKr,rM xe oxr,IAaeMbIM cpoKoM Aeftcrrru;
o (paxrlrvecKoe u oxr{AaeMoe cnr{x(eHue BrryrpeHHero r{Jrrr BHeIuHero KpeAI4THoro peftutHra 3aeMrur4Ka;

. 3HarrHTeJIbHbre ItMeHeHI4t crol4Mocrl4 o6ecueqegna uo lafitny, utrv MexaHn3MoB rIoBbIIueHI4t Kpe.ul4THoro

KalIecTBa, [peAocTaBneHHbrx TpeTbI{MI{ CTOpOHaMr4, KOTOpbIe, KaK oxllAaeTcf,, yMeHbIuaT sxoHo}4atlecrui

cTr4Myn AJI' 3aeMrr.r.I,IKa ocyuecTBJrf,Tb IUIaHoBbIe IUIaTexI4 no sa[MaNa [oJryqeHHbIM;

. 3Haqr4TeJrbHbreQllnauconue3arpyAHeHIUI3aeMulnKa;

. pecrpyKTypv3ar\Lrl:ai&la s cBf,3lr c Qnnaxconrrur4 3arpyAHeHrInur4 oEr4H rutlr 6olee pa3 3a nocneAsue 12

MecflIIeB;
. H€lJrrrrrlre un$oprr,raqura o sopc-rr,raxopHbrx o6crosre$crBax, Koropble HaHecJII{ 3aeMIIIr{Ky cyulecrnenrnrl

Marepr{rrrrbxbrfi yuep6 r{Jrr.r He no3BoJrrror eMy rrpoAoJlxarb cBorc Aef,reJlbHocrb;
. BbrgoKaf, Bepof,THocrb 6anxporcrra r4Jrr{ r{Horo poAa QnHaHcoroft peopraHu3ar\vr4, a raKxe BoBJIeqeHHocrb B

cyAe6Hrre pa:6uparenrcrBa 3aeMrulxa, Koropbre Moryr yxyAIIrLIrb efo (puHauconoe cocroflHl4e;

. cMepTb 3aeMulr4Ka.

B coorBercrBr{r{ c nolurnxoft Kovnanuu (pnHancoarre r{HcrpyMeHTbI cql4Talorcf (BbIJIeqeHHbIMIrD) Ll,

cJreAoBareJrbHo, [epeBoA-rlTcs uz Ctaptun 3, ror4a rrpor,rcxoAlrr oAHoBpeMeHHoe BbInoJIHeHI,Ie cJle.q^oun< ycnoeufi:

. orcyrcrBqe Ha orrrergyro Aary 4pr{3HaKos o6ecqeHeH[f,;

. H€ur14q14e xorf, 6rr oAnoro u: Qaxropon, cBlraereJrbcrByrorurlx o cyulecrBeHHoM yMeHbIueHuI4 KpeAI{THoro

pncKa c aaTbr nepBoHalltulbHofo [pI,I3HaHI4t.

flonoluurelrnrrru ycnoBrreM BoccraHoBJreHr{r vB Cra4uu 3 rnrtsercr ocyuIecrBJIeHI,Ie He MeHee rpex
locJreAoBareJrbHbrx nlareNefi coilracHo rrocJreAHeMy yrBepxAeHHoMy B coorBercrBult c pecrpyKTypusaquefi

rpa$r,rxy. Peuenrae B orHorrreHr.rr{ roro, cJreAyer Jrr4 orHecrl4 aKTI4B K CraI'uu 2 utru Cral:uu I a crryvae ero
(Bbr3AopoBJreHI,I-D), 3aBr{cur or [epecMorpeHHoro ypoBHr KpeAlrrHofo peilrunra B MoMeIIT BoccraHoBJleHvfr vl

oueHKI,I TO|O, qpOI43OrrrJrO Jrr{ 3HaIIUTeJrbHOe yBeJltrqeHr,re KpeAIrTHoro pucKa c MoMeHTa [epBoHaqaJlbHoro

npr,BHaHr4t.

B eauquu a, nod e epcrc euu an puctty d eQ onm a

Bernvnua, rroABepxeHHar pr{cKy 4er}onra (EAD), [peAcraBJlter co6oft BiuoBylo 6alauconyo crorlMocrb
tpuuanconux r{HcrpyMeHToB, rroAJrexarlt,lx oueHKe Ha [peAMer o6ecqenenua, rr orpaxaer rar cnoco6nocrb KJII,IeHTa

yBelirrluBarb cBoro 3aAoJrxeHHocrb npra nplr6nuxemru r 4etpolry, TaK H Bo3MoxHocrb AocporlHofo norauenrax. ,{4r
pacqera EAD lnfl Kpe.{r{roB Crapluu I KovnaHu.s orleHr.rBaer BepoflrHocrb HacryIUIeHLIf, 4eQonra r rcqeHue 12

MecrrleB AJrfl orIeHKr{ l2-Mecs.rHbrx OKy. AJrr aKTrrBoB Cra uu 2 u Cratun 3 norasarenr EAD paccuarplrBaercf,

An co6urrzft, xoropue Moryr npolrsoftrt,t Ha rrporf,xeHnr{ Bcero cpoKa Aeficrsut I.rHcrpyMeHra. Kounanra.r

orlpeAerser noKa3areJrb EAD rryreu MoAeJrrrpoBaHut \ilarra3oHa Bo3MoxHbIx pe3yJrbraroB rIpI4 HacryrrJreHxn

.ueOorra B pa3Jrr4rrHbre MoMeHTbr BpeMeHlr, rrro coorBercrByer MHoxecrBeHHbIM cIIeHapI,I{M. 3areM s 3aBI,IcI,IMocrK

or pe3ynbraros N,ro.(ereft KouuaHzr KaxAoMy sKoHoMr{qecKoMy crleHapr,to npl4cBallBtuorcf, uoKit3arelu PD

cofrracHo MCOO flFRS) 9.
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19. PLICK-MEHEA)KMEHT GIPOAOJI}I(EHIIE)

KpeanrHuft pncr (upoaolxeuue)

Ypooeuu nomepb npu deQonme

Ouenxa KpeArrrHofo prrcKa ocHoBbrBaercr Ha craHAaprsofi uoAelu oueHKI4 LGD, a pe3ynbrare xoropof
ycraHaBJrr4Barorcfl onpeAeJreHubre ypoBHr4 LGD. [aHnue ypoBHI4 LGD yvrarunalor oxl4AaeMrtft noxagatelr EAD

no cpaBHeHr4ro c cyMMaMr,r, Koropbre, KaK oxr4Aaerc4 6yqy"r BoccraHoBJIeHbI I4JIII pe:IJII43oBaHbI B p$yJlbrare

[poAaxr4 yAepxl{BaeMoro o6ecfleqeH]ul.

Korrananna o6reAunser cBor,r KpeAr.rrrrbre [poAyKTbr B oAHopoAHbIe rpynrlbl Ha ocHoBe ocHoBHbIX xapaKTepl{crnK,

yMecrHbrx AIr orleHKr,r 6yayrun< AeHexHbrx rroroxoB. ,{4-a eroro I4cnoJlmyercr IauQopuaqur o6 y6umax [poIIlJIbIX

[epr{oAoB r4 paccMarpr{Baercr runpoKraft cnexrp xapaKrepr.rcrl4K, rrprlcylulfi cAenKaM (uanpmtep, BI{A npo/ryKra'

ahAsr o6ec ne.ren ur ), a raKxe xapaKTepl,IcrIaxu gaeurirlrxa.

fAe sro ueo6xoAroro, AJr oqpeAeJreHurr ypoBnr LGD no MC@O QFRS) 9 ,urrs xaxAoft rpynrnr (lnnancoeux
r,rHcrpyMerToB r,rcloJrb3yrorc.fl HoBbre AaHHbre u nporHo3Hble 3KoHoMLrqecKIie cueHapuu. llpu oIIeHKe rlporHo3Hoil

unQopuauuu oxr,rAaeMbre pe3yJrbrarbr ocHoBbrBarorcr Ha MHoxecrBeHHbIX cqeHaplrlrx. llpuueprt ocHoBHbIX

r4cxoAHbrx ,uaHHbrx BKlroqaror r43MeHeHr{Jr cror4Mocrrr o6ecneqeHuf,, IreHbI Ha roBapbl, craryc ruareNe[ I'IJII'I ,{pyrl4e

Qarropu, cBrrAereJlbcrByuque o6 y6rrrxax no rpyurle I,IHcrpyMeHroB.

Yponrur LGD orleHusarorcr An{ Bcex KJraccoB aKrr{BoB C^ral:uu 1,2 w3. ZcxoAnrre AaHIrbIe AJII raKID( yponnefi

LGD oqeHrBarorcf, r{, rAe 3To Bo3MoxHo, KoppeKTr.rpyrcTcr [ocpeAcrBoM Tecrl4poBaHvfl Ha ocHoBe I,IcropI4tIecKIt(

AaHHbrx, yqr4TbrBar HeAaBHr,re BoccraHoBJregus. B cJTyqae neo6xoAlruocrl4 TaKI,Ie AaHHbIe o[peAeJlslorct AJIf,

KaxAoro 3KoHoMrrrrecKofo cueHaplIt.

lpynnupoaxa Quuaucoeow qKmtrcol, oqeHKct Komopbtx ocryecmlnnemcn Ha zpynnoeofi ocHole

Konanaruq paccqr.{TbrBaer OKY ml6o sa uHAr4BnAyaJrbnofi ocuone, ru6o sa rpyunonofi ocHoBe. Klaccrl aKT[BoB, Iro

KoropbrM Korrlnanuq paccqurbrBaer OKV Ha uqllr4Btr[yallrroft ocHoBe, Bxrroqalor tpltuauconrte I{HcrpyMeHrbI,

fBJrrrorluecr cyrqeCTBeHHbltr,tu (cyir,tUa:aAOJIXeHHOCTII 3aeMIIII,IKa Ha OTqeTHyIO AaTy npeBblruaeT ILIIU paBHa2lo/o Ot

co6crnennoro Kanr{TtrJra Korr.rnanuu) r4 rro KoropbrM BbIrBJreHo cyuecrBeHHoe yBeJIrueHI,Ie KpeAI{THofo pLIcKa I4-[u

rrpr43HaKrr o6ecuenenur. Kraccrr aKTr{BoB, no KoropbrM Korunanlu paccrlllTblBaer OKY Ha rpy[noBoft ocuone,

arnrovaror Qr{HaHcoBbre rrHcrpyMeHTbr He f,BJr{rorulrecf, cyrqecrBeHHblMl{ I,I He I{MeIouIte upI{3HaKoB cylqecrBenHoro
yBeJrrrqeHr{r KpeAr,rrHoro pLrcKa uJlkr npIt3HaKoB o6ecqenenns

II p o eu o zu an uu Q opu aqun u MH o zrc e cm6 e H H u e eKo H oMuq e c Ku e cq eH apuu

B cnolrx MoAeJrf,x pacrrera OKV Korr.rnaHlnr lrcrroJrb3yer IuI4poKI{il cnexrp nporuo:uofi tanQopuauuu B KaqecrBe

rlcxoAHbrx 3KoHoMr,rqecKr,x AaHHbrx. HcxoAnrre AaHHbre 14 MoAeJrr{, r4cloJlb3yeMble rrpu pacqere OKY, He BcerAa

orpaxaror Bce xapaKrepr.rcrr{Kr,r pbrnKa sa Eary rrpeAcraBJreHu.a tpuuanconofi orqernocrn. 9ro6u orptl3llTb 3To,

rrHofaa rrpon3BoA.rrTcr KaqecTBeHHbre KoppeKTr.rpoBKrr r{Jrr,r HiuIoxeHI,I' B KaqecTBe BpeMeHHbIX KoppeKTIlpoBoK, ecJIIr

TaKr4e pa3Jrr{qv[. flBn rorcfl. cyuecrBeHr{blrrlr,r. ,{nx noJryqeHr4t nporHosHofi IauQoprr.raUrau KoNanaHnr I,IcnoJIHyer

AaHHbre rr3 BHeruHrD( r{cror{Hl4KoB (crarucruxa 14 npofHo3bl, rry6luryeurte HaqraonaJlbrrblM Banxorvr PK).

Cneuualucru Ynpaueuux pr{cKoB u KoMruraeHc onpeAeJurror BecoBble roeQQnquenru, orHoclrMble Ha

MHOXeCTBeHHbIe CUeHapI,II{.

CleAyrcuaa ra6llrua noKa3brBaer ocrarKlt AeHexHbrx cpeAcrB Ha ctlerax e 6aHrax BToporo ypoBHt c

rrcrroJrb3oBaHr.reM KpeAr4THoro pefiruHra areHrcrBa < Standard & Poor's> :

3l mapra 3l aeraOpr 3l ruapra 3l .uera6pr
B muc. meuee 2025rom 2024rorc 2025rom 2024rola

AO <Fasr I{enT pKpeaur>
AO <Hapoaurtft 6asr>
AO <Kacno.rra)

BB- / <<Ilosr{TusHbrfi> BB / <fIosurIaBHLIfi) 427 146 451 080
BB+/(llo3rrugnnfi> 
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19. PI{C K-ME IIEA)IT MEHT (TIPOAOJI}I{ EHIIE)

Cnpaeednuean cmoantocmb Quaaucoeux uHcmpyJneHmos

Ouenra crlpaBeAJrr{Boft crorauocrr HanpaBneHa Ha orrpeAeJreHr.re rreHbl, Koropat 6rma 6u rloJryqeHa rIpI4 flpoAaxe

aKT[Ba r,uu yflraqeHa np]r [epeAaqe o6r34TeJrbcrBa B ycJroBlux olepauuu, ocyuecrBnteuol na opraHI{3oBaHHoM

pbrHKe, MexAy yqacTHuKaMI4 pbIHKa Ha EaTy oueHKH.

Terra ne MeHee, no nptrrr,rHe cyuecrByrourD( HeonpeAenennocrefi ra cy6lerruaHocrl oIIeHoK c[paBeAJIIlIBas

cronMocrb He AonxHa paccMarptrBarbcr KaK cror4Mocrb, no xoropofi Moxer 6rtrr conepureHa HeMeAJIeHHa{

peaJrr.r3aur,u aKTI4BoB I4rI{ nep eAarla o6ssaremcrn.

Cnpaneg.nunar cror4Mocrb Qunanconux aKTr{BoB n o6t3arerbcrB, KorI,IpyeMbIx Ha aKTIBIIrIX pbIHKax, ocHoBaHa Ha

pbrHorrHbrx Korr{poBKax r4Jrr,r Korr{poBKax rIeH ALIJIepoB. ,{44 ncex npoqlD( tpuuauconux I,IHcrpyMeHros Kor4naHlat

o4peAeJlf er c[paBeMl4Byro crollMocrb, ucnoJlb3yt npouue MeroAbI oueHKId.

Cupaneffrruar crorrMocrb lcex Qr,rHaHcoBbrx nHcrpyMeHroB Kounannu upu6luslrrelbHo paBHa lx 6alaHcosoft

CTOI,IMOCTH.

B cny.rae $uuaHcoarrx aKTrrBoB ra {HHaucontrx o6rsarerucrB, Korophle I4MeIor tcopomrafi cpoK tromrueuna (rrleuee

oAHoro roga), 4onycKaercf,, rrro tD( 6araucoea.fl crolrMocrb npI,t6ln:nrelbHo paBHa crIpaBeAJII4Bofi cronraocrn.

B ornoureHnr{ oueHKra cnpaBeAJrr4Bofi crolnr{ocrr,I ML{KpoKpeAI{ToB BbIAaHIIbIx Kouuarurs [peAnoJlaraer, qro ecJII{

cTaBKr.r Bo3HarpaxAeHr{.f, rro rarnra rr.rrucpoKpeAr.ITaM cooTBeTCTByIoT Al,Iala3olry CTaBoK, na6JtrOAaelv1btx Ha pbIHKe' TO

fiarartcosafl, cror{Mocrb upu6lulr.rrelbHo paBHa crrpaBeAJrr{Boft cro voctz. Taxr,nu o6pasorvr KoMnarils orHocrlT

TaKyro MoAeJrb orleHKri crrpaBeAJrr{Bofi croranaocru K ypoBHro 2 uepapxuu c[paBeAJII4Bofi crorauoctu.

20. OI4HAHCOBbIE I{ YCJIOBHbIE OES3ATEJIbCTBA

CrpaxoeaHue

Prrnor crpaxoBbrx ycJryf B Pecny6nure Ka-gaxcran HaxoAI,ITct Ha craltvu craHoBJIeHI{rI II MHorue $opuu
crpaxoBaHr{f,, pac[pocrpaHeHrrbre B ApyrrD( crpaHax Mrrpa, noKa He AocrynHbl n Ka:axcrane. KolanaHra.s He HMeer

nonnofi crpaxonofi 3aruuTbr B orHoruerrlru xaxlx-rua6o y6lrtron, BbI3BaHHbIx ocraHoBKaM[ AetreJlbHocrv\ vurn

Bo3Hr,IKrrux o6sgarertcrs [epeA TperblrMlr cropoHaMl4. [o rex nop, noKa Kotranannq ne 6yner I{Merb aAeKBarHoro

crpaxoBofo noKpbrrr,rr, cyulecrByer pr,rcK Toro, r{To yrpara [JII4 rIoBpexAeHHe ofipeAereHnblx aKTI'IBoB Moxer
oKa3arb cyruecrBeHHoe Herarr4BHoe BJII{;IHI,Ie Ha AetreJlbHocrr r,r $nnaucoBoe noJloxeHue Kounanuu.

Cyae6Hrre pas6upare.uucrna

B xoAe ocyulecrBJreHrar o6H.rHoft Ae{TeJrbHocrlr Kounanux Moxer 6rtrr npeguerou cy4e6urtx I{cKoB I{JrI{

pas6nparenrcrs. IIo MHeHr{rc pyKoBoAcrBa, B Hacrorr{ee BpeMt He cyqecrByer KaKID( - rtlr6o reICyIqID( cyAe6nux
pa:6upareltcrB vtrr4 HcKoB, Koropbre MoryT oKa3arb cyrqecrBeHHoe BJILUIHUe Ha pe3yJlbrarbl AesrenbHocru ruru

d[naHcosoe rIoJIoxeHLre Kounanltn.
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20. OI4HAHCOBbIE II YCJIOBHbIE OEfl 3ATEJIbCTBA GPOAOJIXEHIIE)

llaloroo6.no)r(eHue

KasaxcraHcxoe HturoroBoe 3aKoHoAareJrbcTBo rd HopMaTI{BHo-rIpaBoBbIe aKThI sBrffoTct npeAMeToM rocrosHHblx

uguenenuft r4 pa3JrruHbrx rolxonanuft. Hepe4xu cJryqall pacxoxAeHl,Is Bo MHeHLITx MexAy MecrHbIMI'I'

perr4oHanbHbrMr{ r.r pecrryOluraucrnrr,ru HilJrofoBbrMr4 opraHaMLI. flprnremeuar B Hacro{Iuee BpeMt cl4creMa

urrpaQon H [eHr4 3a Bbr{BJreHHbre npaBoHapyrueur.rt Ha ocHoBaHI,Itt geficrnyrou[x s Ka3axcraHe 3aKoHoB, BecbMa

cypoBa. lllrpa$nue caHKqr{lr BKJrroqaror n ce6s urrpaQu - KaK 4paBrrno, B pa3Mepe 50%o or cyMMbI AorIoJIHItTeJIbHo

Har{IrcJIeHHbrx H€uIoroB, rI rreHro, HaqIacJreHHyIo [o craBKe pe$raHaHcupoBay.vrfl, ycraHoBJleHHoft HaqrloHalutltu
6anrorr,r Ka3axcraua, yuuoxeHnoft sa2,5. B pesynrrare, gyMMa IurpaQuux caHrqnfi u neHI'I Mox(er B HecKoJIbKo

p613 [peBbrrrlarb cyMMbr [oAJrexatqrD( Aonaqr,rcreHuro HzIJIoroB. OunaHcosHe neplroAbl ocrzuorct orKpblrbIMI'I AIIA

npoBepKr4 HrrJrofoBbrMr{ opranaMr.r B reqeHrre 3 (rpex) KaJIeHAapHbx JIer, 4peAIuecrByIo[IID( roAy' B KoropoM

rrpoBoAllrcf npoBepKa. flpn onpe4ereHubrx o6cro{rerbcrBax npoBepKl{ Moryr oxBarblBarb 6olee Alurenrnrre
11epqoAbr. Bnuny Heonpe4el0nHocrr,r, [plrcyuefi Ka3axcraHcKofi cncreue naloroo6loNeHllt, oKoHqareJlbHafl cyMMa

H€lJroroB, urpaSurrx canx4rft r{ rreHrd, ecJrr,r raKoBbre l4Melorcf,, Moxer flpeBblclzTb cyMMy, orHeceHHylo Ha pacxoAbl

rro Hacro{rqee BpeMq x Haqr4creHHyro na 3l vapra2025 roAa. Hecuorpt Ha Bo3MoxHocrb IraqI{cJIeHI/uI TaKID( cyMM

14 r,rx noreHul4iurbHo cyuecrrennrrfi xapaKTep, pyKoBoAcrBo Kounauun cql{Taer, qro oHI'I JIIr6o M€IJIoBeporrHbI' JII'I6o

He nogarorcr oueHKe, ttu6o lt ro, LI Apyroe oAHoBpeMeHHo.

21. AOCTATOTIHOCTbKAIILITAJIA

B coorsercrsr4u c 3aKoHoM Pecrry6lr.rxu Ka3€xcraH (O trrlmpoSnuaucoBblx opmHl{3aql{.s x>> or 26 non6pt20l2 roaa,
a raKxe llocraHosreHuelr llpaueHur HaunoHarbHoro EaHKa Pecuy6luxu Ka3axcrar (aanee - HE PK) or 14 norrdpt
2019 rota Ne 192 <06 yrnepxaeHr4rl npyAeHrIr{iurbHbrx HopMarI,tBoB I{ I4HbIX o6rsarelrnux r co6nroAenrto

opmHu3arllref, ocyuecruxroqeft lanrcpoQunancoByro Aef,TeJlbHocrb, HopM I,I JII4ML{ToB, MeroAlIKI{ Ilx pacqeroB)

Mr{HrrMrurbrrbrfi pa:uep ycraBHofo Karrur€Lla KoMlaHr{r{ AoJrxeH cocraBJl{Tb He MeHee 200 ur,uutnosoB Tenre,

KoMnaHras ocyuecrBJrrer aKTuBHoe yqpaBneHr4e ypoBHeM AocraroqHocrv, KanLrrura c ueJIbIo 3atrII4TbI or pI4cKoB'

[pucytrIra( ee Aef,TeJrbHocrr4. AocrarorlHocrb KarrlrraJla Kouuanuu KoHTpoJlllpyercfl c I4cnoJIb3oBaHIleM, IroMI{Mo

lporrr4( MeroAoB, r<oe$$r,ruuenroB, ycraHoBJrenHbrx HE PK nprr ocyuecrBJIeHI{I{ HaI3opa 3a AeflTeJlbHocrbr)

Kounanuu.

flo cocrosHr.rro Ha 3l rraapra 2025 rola KoNananras [oJlHocrbro co6moAara Bce BHeIuHI4e ycraHoBJIeHHbIe

3aKoHoAarenbcrBoM rpe6onaHux B orHoIrleHI,IlI KaIrI,ITaJIa.

Ocnonnas uenb yrrpaBJreHr4rr Karrr/rrulJroM Arr Kounanuu cocrol{T n o6ecne.IeHl,Iu co6lroAenur Korvrnanrzeft BHeruHrD(

rpe6onatu,rfi n orHorueHur{ Karrr{Tuura u roAAepxaHrur BbrcoKoro KpeAI,ITHoro peituurau HopMarIrBoB AocraroqHocrl'I
Karrr{TaJra, Heo6xoAnarrx AJrr ocyqecrBJreHrrur Aef,TeJlbHocrrr u MaKcllMl{rauull npu6unu Nrfl. yqacrHI,IKoB.

KoMnanra.f, yrrpaBJrf,er crpyrrypofi cBoero Kanr4r€ura r.r KoppeKrl4pyer e€ B cBere usilleHeHl4fi B 3KoHoMI{ttecKIrx

ycJroBrlJrx fl xapaKreprrcrnxax pr{cKa ocyqecrBJrreMbrx BHAoB AeflTeJlbHocru. HB PK rpe6yer or uurpo$raHaHcoBblx

oprannraurafi noAAepxrrBar xosQQrauueHr AocrarorrHocrr{ Karrr.rrzLrra I ypoana B pa3Mepe He MeHee 100% or axrtnon,
o6urufi rosQ$raurlenr MaKcr{MaJrbHofo pffiMepa prrcKa Ha oAHoro sa€N4[II4ra B pa3Mepe He 6olee 25Yo or
co6crseHnoro Ka[r4rrura, paccqr.{TaHHoro B coorBercrBlll{ c rpe6oaauuxruu HBPK, r o6uufi rosQtpuqueur
MaKcrrMaJrbHoro Jrr,rMr4Ta coBoxynHbrx o6rgarelrcrn B pa3Mepe ne 6oree lO-rparnoft cyMMbI co6crneHnoro
Karrr4Tilra. Ha 31 4era6pa 2024 xoz$$r4rlI,teHr AocrarorrHocrlr KanI{raJIa Kouranrar,I no MeroAoJlornra HEPK
[peBbrrrraJl ycraHoBJreHHblfi ulnrtnrlyu.
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2t. AOCTATOqHOCTb KATIIITAJIA (TTPOAOJIX(EHIIE)

Ha 31 ruapra 2025 rorc roorpQuqraenr AocraroqHocrr,{ KanI,IT€IJIa KounaHutl, paccql'IraHHbli s coorBercrBIII'I c

rpe6onauu.rlrra HB PK, [peAcraBJIeH cJIeAyIouLIM o6palou :

B marc. meuze

31 mapra 3l aera6pr
2025 roaa 2024 rom

5 02s 313
5 421 s20

4 799 411Kanzrar I yporur
l{roro alrrugos
Koeddlrunexr aocraroqHocr[ co6creeHsoro rcanura.la kl 0.93

t5l 724

0.93

Kanurar I ypoaru s 02s 313
75375

4 799 4tl
7r 793[HaJr 34AoJrxeHHocrb o.[Horo 3agMrul4Ka

Kos0$uurneHt ,r,l'arilr*tarrnoro pagrt'tepa p"cra Ha oa"oro gaemuurca k2 0.01 0'01

Kanura,r I yponur
CoeorynHrte o6sga'rerucrsa

0.19

22. COEbITI{fl NOCJIE OTIIETHOItr AATbI

09 anpem 2025 rona Kounasna pa3Mecrr4na 200 trc. KyrroHHbIX olrrura\wit Ha Ka.:axcrancnoft QoHgoroft 6lrpxe
(KOB) c $uxcuporauHofi craBKofi KyrroHaB pa3Mepe 21.00% foAoBbIX H HoMLIHzLIIbHofi cronuocru 1,000 reHre Ha

Aary p€BMerr{eHl4f,.

Kynournre rurarexr{ qpor.r3BoArrcr oALrH pa3 B [onroAa B rerIeHLIe Bcero cpoKa o6paqeHur o6nuraunft. llepnue
KynoHHbre Bbrrurarbr 3aruraHlrpoBar{br Ha 5 woys 2025 roAa. CpeAcrBa, [oJryqeHHble or pa3Melqenux o6luraquu,
6rulr HanpasJreHbr Ha peQrananclrpoBaHrre reKyrrlrD( o6fl3arerbcrB, u QunaucnpoBaHl{e KpeAl{rHoro nopr$em
Kounasrau.

Burrycx yKa3aHHbrx o6nHraquft ocyruecrnndH B paMKax nepnofi o6rraraqrlonnoft nporpauMbl KoMnaHuu,

3apeil{crpnponannoft 26 wot6pt2024 rola Ha cyMMy 1.5 ulpA reure.

22 arryem2025 rotape[reHr4eM Cosera Ar,rpercropoB 6ru yrnepxgeH Bropoft urpetuit BblrrycK o6ru.rrauufi e o6lel,Ie

1.500 000 rbrc. reHfe B pErMK€x neprofi o6rnraquoHnofi nporparuubl B o6beMe l0 rr,rnnnraapaoB reHre, cpoKoM Ha

lro.q 6 Mecf,ueB u 2 roqa. Crasxa Ky[oHHofo Bo3HalpaxAenvr. Ha Becb cpoK o6paIueruar o6lurauuft cocraBJlrer

2l.SYo rotosbrx or HoMr,rHa-nruoft crorrMocrl o6lnraquft.
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944 735
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