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TOO «MPO «JEHBI'H I'OBOPAT» PHHAHCOBAA OTYETHOCTD

HOPHMEYAHH S K PHHAHCOBOH OTYETHOCTH

1. ObBIIAA HH®OPMAIITHA

ToBapHINECTBO C OTrPaHITIEHH Ol 0TBETCTBEHHOCTHIO «MIKpO(hITHAHCOBas OpraHN3aIA «J[eHsrn roBopsT» (Tanee
1o TekcTy — «KoMmmaHay») 6su10 06pa3opano 5 Mag 2019 rofa B COOTBETCTBII € 3aKOHOJATEIECTBOM PeciyOmIkn
Kazaxctan. CBolo onepanioHHyI0 AesTenpHOoCcTh KoMmanis Hadana B 2019 roay.

IOpummmaecknt agpec Kommanmi: 050023, Pecryommka KazaxcraH, T. AjMartsl, MIKpopaiioH Paxar, yi. Kymnrooe 4.

B cootBeTcTBHE ¢ yBegoMieHIeM HammonansHoro barnka PecryOmukn Kazaxcran KoMmanns BKIrodeHa B peecTp
MHIKpPO(IHAHCOBRIX opraHm3ammil PecrryOmmkn Kazaxctan Ne05.19.017 ot 20.12.2019 ropma. PerymmpoBaHue n
Ham30p 3a chepoil gearenpHocTn Kommanmm ¢ 1 gupapg 2021 rofa ocymiecTBISeTcsS ATeHTCTBOM PecryOnmkm
KazaxcTan mo peryIpoBaHNIO H pPa3BHTHIO (HHAHCOBOTO pHIHKA. KoMmanmeill Obla TonydeHa JHIIEH3HS Ha
OCYIIECTBICHIE MIKPO(IHAHCOBOI HeaTensHocTH Ne 02.21.0028. M. ot 15 mapra 2021 roga.

OcCHOBHOII AeATeTbHOCTEI0 KOMIIAHIN SBISETCS HpPEeJOCTaBIeHNE KPAaTKOCPOTHBIX MHKPOKPEIHTOB (DH3MIECKIM
JMUIaM W HHIBHAYaIbHBIM IPEJUPHHIMATENAM 0 45-TH KaJleHIapHBIX JHEll H MHKPOKPEIHTOB C TPaHKOM
IUIaTexei oT 3-X 10 6-TH MecILEB.

EQnmHCTBEHHBIM yaacTHIKOM Kommanmm Ha 30 mrons 2025 roga aenserca UK «Prodengi Group».

Hacrosmag ¢irHaHCOBasS OTUYETHOCTH OBLTAa YTBEPIK/ICHA K BBITYCKY pyKoBoacTBoM Kommarmm 20 nronsa 2025 rofa.

YciaoBHS ocyllecTBJIeHHS X035HCTBeHHOH AeaTelbHOCTH B Pecnydinke Kasaxcran

HestenmsHocTh KoMmammm ocymmectBigercs B Peciyomike Kazaxctan. Benencreue storo Kommanns momBep:keHa
KOHOMIYECKIIM I (pITHAHCOBEIM pHCKaM Ha phIHKax KasaxcTaHa, KOTOpBIC IPOSBISIOT XapaKTepHBIE 0COOSHHOCTII,
TpPHCYIIe pa3BHBAIONTIMCH pbIHKaMm. IIpaBoBasi, Hajoropasg W aJMHIHICTpaTHBHas CHCTEMBI IIPOJIOJDKAIOT
pa3BHBaThCA, OTHAKO COIPKEHEI C PIICKOM HEOJHO3HAYHOCTH TONKOBAHIA IX TpeOOBaHIII, KOTOPHIE K TOMY JKe
TIOABEPKEHBI YaCTHIM I3MEHEHIAM, YTO B COBOKYIIHOCTH C JPYTHMI I0PH/IITIECKIIMI I (pICKAIBHBIMI IIperpagaMi
CO3J1aeT JOIOIHITEIbHBIC IIpoOIeMBI I KOMITaHIIL, BeayInnx OmsHec B Kaszaxcrane. IlpencTaBieHHad (hHHAHCOBad
OTYCTHOCTh OTpaXKaeT TOUKY 3PEHISI PYKOBOJCTBA Ha TO, KAKOe BJIISHIE OKA3hIBAIOT YCIOBHA BeACHIS OIM3Heca B
Ka3zaxcTaHe Ha JedTelIbHOCTE I (priHaHcOBoe mosokeHne Kommammm. ®akTIMecKoe BINSHIE OYIVIINX YCIOBIII
JIeATETIbHOCTH MOJKET OTJIIYATHCSA OT HACTOAIIIX OIEHOK HX PYKOBOJICTBOM.

2. OCHOBA IIOJITOTOBKA ®PHHAHCOBOH OTYETHOCTH

Hacrosmas ¢huHaHCOBasi 0T4eTHOCTh KOMITaHHN ITOITOTOBNIEHA B COOTBETCTBHI ¢ MexKTyHap OJTHBIMII CTAH/[ap TAMI
¢umaHCcOBOI oTueTHOCTH («MC®O») B pemakimm, yreep:kaeHHoil CoeToM 1m0 MeXIYHApPOIHBIM CTaHIapTaM
(umancoBoOIl oTaeTHOCTH (CoBeT o MC®O). JlaHHag (pHHAHCOBasA OTISTHOCTH OBINIa IIOATOTOBJICHA B COOTBETCTBHI
C TIPHHITIIIOM OIEHKIH II0 HCTOPHYECKOI CTOMMOCTH.

®uHaHCOBAs OTIYETHOCTH IIPEJCTaBIeHa B TEHTe, H BCE CYMMBI OKPYIJIEHBI JIO IIENBIX THICSY, KpOME CIIydaeB, IJie
yKasaHO HHoe. TeHre sSBIsfeTcS (yHKINOHAIBHOI BamoToll Kommanmm.

HPIIH]III]I HeNPEPBIBHOCTH TeATEIbHOCTH

JanHas (uHAaHCOBaS OTYETHOCTH IIOATOTOBIEHA B cOOTBeTcTBHH ¢ MC®O, mcxodd U3 JOMVIIEHHS O TOM, YTO
KoMmanig OyaeT IpHaep:KHIBaThCA TPHHINNIIA HEIPEPHIBHOCTI AeATENBHOCTI. JTO MpPeInoJaraeT peal3allio
aKTHBOB II TIOTANICHIIe 0043aTeNBCTB B X0/I¢ €¢ OOBIUHON XO34IICTBEHHOI JESTeIBHOCTH B 0003pHMMOM OVIyIIeM.
PyKOBOJCTBO cYnTaeT, 9T0 KOMIIaHII CMOJKET TeHepIIPOBaTh JOCTATOYHO AeHEKHBIX CPEICTB [IA CBOEBPEMEHHOTO
TIOTAIIIEHHS CBOIX 00M3aTeNbCTB. Y pyKoBOAcTBa KOMITaHII HET HII HaMepe I, HII He0OXOIIMOCTI B JIHKBILIALTII
IUIII B CYINECTBEHHOM COKpAIIEHIN MaCIITaboB 1eSTeIbHOCTIL.



TOO «MPO «JEHBI'H I'OBOPAT» PHHAHCOBAA OTYETHOCTD

HOPHMEYAHH S K PHHAHCOBOH OTYETHOCTH

2. OCHOBA IIO/ITOTOBKH ®UHAHCOBOM OTUETHOCTH (ITPOJIOI’KEHHE)
Hcnonp3oBaHHe PACYIeTHBIX OeHOK H IPo(ecCHOHAIBHBIX €Y eHHi

IlogroroBka ¢uHaHCOBOIl OT4eTHOCTH B cOOTBeTcTBHH ¢ MC®O TpebyeT HCIONB30BAHIA DPYKOBOICTBOM
TIpo(heCCHOHATHHBIX CYIESHMII, JOIMYNIEHHII U PacueTHBIX OIIEHOK, KOTOPhIe BIHSIOT Ha TO, KaK HPHMEHSIOTCS
TIOJIOKEHNS YYETHOI IONHTHKH H B KaKHX CyMMaX OTPaKAIOTCS aKTHBBI, 00s3aTelbCTBA, JOXOABI I PAcXObl.
®aKTHIeCKHE Pe3yITBTaTHl MOTYT OTIIMIATHCS OT 3THX OIIEHOK.

JIoIyIIieHNs 1 c/IeTIaHHbIe Ha IIX OCHOBE PACUETHBIE OIEHKI PETYISPHO aHATI3HPYIOTCS Ha TIPeIMET Heo OX OJIIMOCTH
HX m3MeHeHns. [13MeHeHHs B pacueTHBIX OIEHKAX IPH3HAIOTCS B TOM OTYETHOM IIEPHO/IE, KOTAa STH OIEHKH OBLITI
TIEPECMOTPEHBI, H BO BCEX MOCTIEIYIONINX IIePHOIaX, 3aTPOHYTHIX YKa3aHHBIMH N3MEHEHISIMIL.

Hudopmamus o Hanbonee BaXKHBIX CYXIASHIAX, c()OPMIPOBAHHBIX B IIPOIecCEe MIPHMEHEHHS IOJIOMKEHHI YIeTHOI
TIOJINTHKH W OKAa3aBIINX HanOolee 3HAYHUTENBHOE BINITHHE Ha CYMMBI, OTPaKE€HHBIE B (DITHAHCOBOII OTYETHOCTIL,
TIpEJICTaBIIEHA B CIEAYIOIINX IPIMedaHIsAX

. YCTAaHOBJIEHHE KPUTEPHEB U OMpeJeleHNs TOTO, 3HAYHTENBHO I YBEIHIIUICS KpPEJUTHBIH PICK II0
(bMHAHCOBOMY aKTHBY C MOMEHTA IIepBOHAYAIHHOTO TIPH3HAHIS, BKIOYask METOONOTHIO BKIFOYEHHS TIPOTHO3HOI
HH(OPMAITHH IIPH OLEHKE OKIJaeMbIX KPEUTHBIX YOBITKOB — [IpiMedanme 3, 6.

Hudopmamus o JOMyIMIEHHAX H HEONPeJeleHHOCTH B OTHONISHHH pPAcYeTHBIX OIEHOK, C KOTOPBIMH COTIPSKEH
3HAYHTEIBHBII PHCK TOTO, 9TO B CIEAYIONIEM OTIETHOM T'O/Iy IOTpe0yeTcs CYIIeCTBEHHO H3MEHNTh OTPAKEHHYIO B
(bMHAHCOBOIT OTYETHOCTH BETMIITHY AKTHBOB 1 00S3aTENBCTB, IIPE/ICTABIEHA B ClIeIyIONINX PHMedaHHsIX:

. obecrieHeHIe QHAHCOBBIX HHCTPYMEHTOB: OIpe/IesIeHIe HCXO/IHBIX JaHHBIX U1 MoAenn oneHKH OKY, B
TOM 9IHCIIE BKIIFOUEHIIe IPOrHo3Hoi nH(opmarm — [Tpuvmedanns 4, 6.

3. KPATKHI OB30P CYIIECTBEHHBIX ITOJIOKEHUH YVUETHOM ITOJINTAKA

a) OneHKA cIpaBelJIHBOH CTOHMOCTH

CnpaBe,umrBaﬂ CTOIIMOCTE ABIICTCA ueﬁoﬁ, KoTopasd OBIIa OBI IMoTy4YcHa IIPH IIpoJaike aKTIBa HIII YIUIa4deHa IIpH
mnmepenade 0bs3aTeIECTRA B xXooe 0OBITHOIT CHSIIKII MEXEIY YIaCcTHIIKaMII PBIHKA Ha JaTy OICHKII.

OneHka cnpane,ummoﬁ CTOIIMOCTH IIpEIIIoiIaracT, YT0o CIOCIIKa C IEIbH IIPOJOaikIl aKTHBa IUII IISpeatdin
0bs3aTeIECTBA OCYIIECTBIIACTCA:

— Ha pBIHKE, KOTOp])IIuI ABIIACTCA OCHOBHBIM IJI1 JaHHOTO aKTHBa LI 065133T6J]])CTBE1; HIIH

— IIpH OTCYTCTBHII OCHOBHOTO pHIHKA, Ha pBIHKE, Hanbolee BHITOJHOM B OTHONIEHHI JAHHOTO aKTIIBa ILIH
00s3aTeIbCTBA.

V KoMmmaHHI J0TKEH OBITB JOCTYII K OCHOBHOMY ILTIII Hanbomee BRITOOHOMY PBIHKY. CnpaBe,u.mrBaﬂ CTOIIMOCTB
aKTHBa IUTH O00fA3aTelbCTBa OIICHHBACTCA C IICIIOIB30BAHICM ,HOHYHIE?HIHUL KOTOpBIE IICIIONTB30BAIICH OBI
YUaCTHHEKAMII PBIHKA IIPI YCTAHOBJICHIII IIEHBEI Ha aKTIHEBE HIIH 00643aTeIECTBO IIpH YCIIOBHII, UYTO YYaCTHIIKII PBIHKA
,[[eﬁCTBYIOT B CBOIX JTYYIIIX KOHOMIMECKIX ITHTEpeCax.
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IPHMEYAHH S K PHHAHCOBOH OTUETHOCTH (ITPOJIOJIZKEHHUE)

3. KPATKHII OB30P CVIIECTBEHHBIX IOJIOKEHHH VUETHOH MOJHTHKH
(IIPOJIOJI’KEHHE)

a) OneHKA cIpaBe/JINBOil CTOHMOCTH (IIPOJ0/IAKeHHe)

OlleHKa CIIpaBe/IIBOII CTONMOCTH He(PITHAHCOBOTO aKTIBA MPIMHIMAET BO BHIIMaHIIE CIIOCOOHOCTE YIacTHIKA PHIHKA
TeHepHPOBaTh S3KOHOMITIECKIIE BRITO/IBI MO0 TTOCPEICTBOM HAILTYUIIETO I Hanbomnee 3 eKTHBHOTO HCTIONb30BaHIIA
aKTHBa, TMO0 TOCPEJICTBOM €T0 MPOJAKH APYTOMY YUACTHHKY pPBIHKA, KOTODBI MCIOB30Bal OBl JAHHBIN aKTIB
HAaIUTYYIIIM 1 Hanbojee (¢ eKTHBHEIM 00pa3oM.

KoMITaHns IICIONB3VeT TaKHe MOJCTH OIEHKI, KOTOPBIE YMECTHHI B JAaHHBIX OOCTOATEIBCTBAX M JUIA KOTOPBHIX
IOCTYIIHBI JaHHBIE, JOCTATOYHBIC 718 OLEHKH CIPABEIIMBOIl CTOIMMOCTH, M IIPH 3TOM ITO3BOJISIOT MAaKCHMAlbHO
ICIIONB30BAaTh peJICBAaHTHEIC HaOmogaeMble ICXOJHBIC JaHHBIE H CBECTH K MHHIIMYMY IICIIONB30BaHIIC
HeHa0I0JaeMBIX IICXO/THBIX TaHHBIX.

Bce akTHBHI 1 00s3aTelbcTBa, OIIEHHBAaeMble B (DHHAHCOBOII OTYETHOCTH IIO CIIPABEIIHBOIl CTOMMOCTH, ILTH
CIIpaBe/NIIIBasi CTONMOCTh KOTOPBIX pacKphIBaeTcsl B (DHHAHCOBOI OTYETHOCTH, KIACCH(MIMHPYIOTCS B paMKax
OIINCAHHOI HIDKE HepapXI CIIPABEIINBOIl CTONMMOCTH HAa OCHOBE MCXOJHBIX JaHHBIX CAMOI'0 HI3KOTO YpPOBHS,
KOTOPBIE SBJISIOTCS 3HAYNTENEHBIMI JIJIS OIIEHKH CIPaBeUTHBOI CTOMMOCTH B IIENIOM:

— Vposens | — [leHOBBIE KOTHPOBKH (HEKOPPEKTHPYEMBIE) aKTHBHBIX PHIHKOB U1 HICHTHYIHBIX aKTHBOB ILIH
00s13aTeIbCTB;

—  VposeHs 2 — MoiemH olleHKH, B KOTOPBIX CYIIECTBEHHbIE [UIS OIEHKH CIIPABE/INBOI CTOHMMOCTH HCXOHbIE
JIJaHHBIE, OTHOCAITIECS K HanOollee HI3KOMY YPOBHIO HEPapXWI, SBISIOTCA IPSMO IUTH KOCBEHHO
HaOTI0TaeMBIMH Ha PBIHKE;

— VposeHs 3 — MoiemH OlleHKH, B KOTOPBIX CYIIECTBEHHbIE [UIS OIIEHKH CIIPABE/INBOI CTOHMMOCTH HCXOHbIE
JIaHHBIE, OTHOCSIINECS K HanOollee HII3KOMY YPOBHIO HEPAPXII, He SBIFOTCS HAOIIF01aeMBIMH Ha PHIHKE.

Jna meneil packpbITHsS HH(GOPMAIIMH O CIIPaBEANHBON cToMMOCTH KowmmaHms kiaccuuIpoBala akTHBEI I
00s13aTeIbCTBa HA OCHOBE HX XapakKTepa, IPHCYIIIX M XapaKTEPHUCTHK I PHCKOB, a TAKKe TIPIMEHIMOT0 YPOBHS B
HepapXIH CIIPAaBeTIBOI CTONMOCTH, KaK YKa3aHO BBIIIIE.

0) PHHAHCOBBIe HHCTPYMEHTHI

@DIHAHCOBBIM HHCTPYMEHTOM SIBIISIETCS 00O JOTOBOpP, IPHBOJSINII K BOSHHKHOBEHHNIO (DITHAHCOBOTO aKTHBA Y
OJTHOII OpraHI3aIIH I (PHHAHCOBOTO 00S3aTENBCTBA IUTH J0JIEBOTO HHCTPYMEHTA ¥ JAPYTOIl OpTaHM3allHI.
DuHaHCO6bIE AKINUGHL U O0AIAMETLCMEN

HBPQOHG‘{GR bHOE NPUSHAHUE

Hama HPUZHAHUA

HOKY]'H(E! HIIII IpoJaia (bIIHaHCOB])IX aKTHBOB 1 0043aTelIbCTB Ha CTaHTapPTHBRIX YCIIOBIIAX OTpakarOoTCA Ha JaTy
3aKTTOYCHIA CHSIKH, T.€. Ha JaTy, Korla Kommannsa 68[)8’1‘ Ha cebg 00A3aTeIBCTBO IIO IMOKYIIKE aKTIIBa IIIH
obsazaTenscTBa. K MMOKYIIKE ILTH IIPOJaie Ha CTAHIapTHRIX YCIOBIIAX OTHOCATCA IIOKYIIKA I IIpodaika (anch OBBIX
aKTHBOB 1 0043aTEILCTB B paMEKax JOoroeopa, II0 YCIOBHAM KOTOpOIo Tpe6ye'rc51 TOCTaBKa aKTHBOB I 00A3aTEILCTB
B IIpeciaX CpOKa, YCTAHOBICHHOTO IIPpaBIIIAMII IIIII COTTIAICHIIAMIL, IIPITHATBIMII Ha PRIHKE.

IlepgoHaqanvHas oyeHKa

Kiaccngukarus (hHHAHCOBBIX HHCTPYMEHTOB IIPH IIePBOHAYAIEHOM IIPH3HAHNIN 3aBHCHT OT JJOTOBOPHBIX YCIOBHIT I
OI3HEC-MO/IETI, HCIONB3YEMOIl Ul YIpaBIeHHS MHCTpyMeHTamH. (DHHAHCOBBIE HHCTPYMEHTHI IIepBOHAYaIBHO
OIIEHHBAIOTCS TI0 CIIPABEIINBOIl CTOMMOCTH, BKIIOYas 3aTpPaThl IO CJENIKe, KPOME CIIydJaeB, KOrja (hIHaHCOBBIE
aKTHBEI I (pIIHAHCOBBIe 00sM3aTeNIBCTRA OoleHNBaoTcd mo CCITY.
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IPHMEYAHH S K PHHAHCOBOH OTUETHOCTH (ITPOJIOJIZKEHHUE)

3. KPATKHII OB30P CVIIECTBEHHBIX IOJIOKEHHH VUETHOH MOJHTHKH
(IIPOJIOJI’KEHHE)

0) PHHAHCOBBIe HHCTPYMEHTHI (P 00/ I:KeHne)

KG}}'IBE.’OPHH OUEHKU @HHGHCOQI:LX axkmiueog 1 06azamenscme

Kowmammsa Kﬂaccmbmmpye"r BCE CBOH (bIIHaHCOB])Ie AKTIIBBI Ha OCHOBaHIIHI 6IIBHE?C-M0)]€J]II.. IICHOJ]])BY@MOﬁ pinj 5|
YIIpaBICHIIA aKTHBaMII, II JOTOBOPHBIX YCJ'IOBIHUI AKTIIBOB KaK OIICHIIBACMBIC IIO:

> aMOPTII3NPOBAHHOI CTOIMOCTIL;
[ CIIPaBEJIIIBOI CTOMMOCTH Yepe3 Mol COBOKYIHEII goxox (CCIICIH);
> CIIPaBEIJIIBOI CTOMMOCTH Yepe3 MpHOBLTE I YOBITOK (CCITY).

KoMmmannsa kraccuHIIPYeT U OIEHHBAET IIPOM3BOJIHBIE HHCTPYMEHTHI I HHCTPYMEHTHI, IIpeHa3HaYeHHBIE IS
topropmi, mo CCITY. KoMmmaHmns MOET 10 COOCTBEHHOMY YCMOTPEHHIO KIacCH(MINIPOBATh (HIHAHCOBBIE
HHCTPYMEHTHI Kak omeHnBaeMble mo CCIIY, ecnn Takas KiaccH(UKaIs MO3BONHT YCTPAHUTh IIIH 3HAYHTENEHO
YMEHBIINTH HETIOCIIeJ0BaTENFHOCTh IPHMEHEHIS IPHHITHIIOB OIIEHKH TUTH IPH3HAHH .

3ativmsl gulOaHHbIE U npouds Oeﬁumopcmx 3A00NHCEHHOCb, OYeHUBAEMBIE HO G;WOPI?IHS’HPOQGHHO& cmoumMocmu

Kowmmamia omneHmBaeT 3aiIMBI BBIIAHHBIC II IIpOYIE (b]n{choane HHBECTIHITHIH IIO aMOpTIIBIIpOBaHHOﬁ CTOIIMOCTH,
TOJBKO €CJII BBITIONHAIOTCA 00a CIEOYIONIIX YCIIOBIA:

> (b]mch OBBIIl aKTHB YACPAEIIBACTCA B paMEKax Om3Hec ~-MOJCIHII, IICJIbIO KOTOpOﬁ ABIACTCA YICpiKaHIIC
(b]mch OBBIX aKTHBOB JJIA IMOJIYYCHIIA MIPEIYCMOTPEHHBIX JOTOBOPOM ICHEHHEBIX IIOTOKOB,

> JIOTOBOPHEIC VCIIOBIA (DHMHAHCOBOTO aKTIBa OOYCIOBIIIBAIOT IIONYUCHHIE B YKa3aHHBIC IaThl JCHEKHBIX
TIOTOKOB, ABIMIONINXCSA HCKIHOYNTETRHO IUIATEXKaMII B CUET OCHOBHOH CYMMEI JOITa H TIPOIICHTOB Ha
HeTIOTallleHHYI0 9acTh OCHOBHOIT CyMMEI goira (SPPI).

Oyenxa 6u3Hec-Mooent

KoMmamig ompefgenser OH3Hec-MOJelb Ha YpOBHE, KOTOpBHI JY4Ile BCETO OTpaKkaeT, KaKHM O0pa3oM
OCYILECTBIIETCS YIIpaBIeHIe 00beIIIHEHHBIMIIL B TPYIIIB! (PITHAHCOBBIMH aKTIIBAMH VI JOCTIDKEHIS OTIpe/IeIeHHOIT
e 6m3Heca.

BisHec-Moiens KoMmanmm oneHnBaeTcsl He Ha YPOBHE OT/EIbHBIX ITHCTPYMEHTOB, a Ha Oolee BBICOKOM YPOBHE
arpernpoBaHNs MopTdereil I OCHOBAaHA Ha HA0IIOJaeMbIX (haKTopax, TAKIX KakK:

> KakiM 00pa3oM OIIEHHBAETCS pPe3yJbTAaTHBHOCTh OH3HEC-MOJEMHI M JO0XOJHOCTh (DITHAHCOBBIX AKTHBOB,
yAepKIBAaEMbIX B PaMKaX 3TOII OH3Hec-MOJIeN, H KaKIIM 00pa30M 3Ta MH(pOPMAITHIS CO00IIaeTcs KITI0UEBOMY
yIpaBIeHYeCKOMY IIePCOHAY OPTaHH3aITIIH;

> PIHCKII, KOTOPBIC BIIAKT Ha pe3YIIbTATIIBHOCTE 6IIBHE?C-M0)]€J]II (11 Ha JOXOIHOCTB (bIIHaHCOB])IX aKTIIBOB,
YASPAEIIBACMBIX B paMEaXx 3TOIT 6IIBHE?C-M0,E[8JI[I) 11, B YaCTHOCTH, CIIOC00 YIIpaBICHIIA JaHHBIMII PHCKaMII,

> KakiM o00pa3oM BO3HATPAKIAIOTCS MEHEKEPHI, YIPABIAONIIe OH3HecOM (HampHMep, OCHOBAHO IIH
BO3HArpaK/CHHE Ha CIIPaBENIBOI CTONMOCTH YIIPABISEMBIX aKTHBOB IUTH Ha IONYYEHHBIX JIEHEHKHBIX
TIOTOKAX, TIPETYCMOTPEHHBIX JIOTOBOPOM );

> OXITgacMad JacToTa, 00BeM 1 CPOKH IIpOoJaiK TakKiKe ABIANOTCA BaiKHBIMI acIICKTaMII IIPH OICHKES O13HeC-
mozgemn Kommanm.

OneHka 6IIBHE?C-M0)]€JI[I OCHOBaHa Ha CICHapPIAX, BOSHIIKHOBCHIIE KOTOPBIX 000CHOBAaHHO OJKITIASTCA, oe3 YUcTa
T.H. «HAIIXYOIIETO» HIII «CTPECCOBOTO» CIICHAaPIICB. Ecmm neHexHBIe IOTOKH IIOCTIE IIEPBOHAYAIEHOT O MIPII3HAHILA
pealli3oBaHbl CIIOC 000M, OTIHYHBIM OT O}KII)]EIHIHUI Kommamim, KoMmmanis He H3MEHSIET KﬂaCCII(bIH{aIIIHO OCTaBIIIXCA
(bIIHaHCOB])IX AKTHBOB, VICPHEIIBACMEBIX B paMKaXxX ,[[aHHOIuI 6IIBHE?C-M0,[[6J]1L HO B )]aﬂhHeﬁ]l[eM MPHHIIMAET TaKyio
IIH(bOpMaIHIIO BO BHIIMaHIE IIPI OICHKE HEJABHO CO3JaHHBIX IUTH HEIaBHO npno6pe’reHH:brx (bm{ch OBBIX aKTHBOB.
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IPHMEYAHH S K PHHAHCOBOH OTUETHOCTH (ITPOJIOJIZKEHHUE)

3. KPATKHII OB30P CVIIECTBEHHBIX IOJIOKEHHH VUETHOH IIOJHTHKH
(IIPOJIOJI’KEHHE)

0) PHHAHCOBbIe HHCTPYMEHTHI (P 00/ IKeHHe)
DuHaAHCO6bIE AKMUGH (HPOOONHCEHUE)

Tecm «UCKTIOHUMETLHO NAAINEHCU 8 CHEM OCHOBHO CYMMbL 0012d U NPOYEeHINO08 HA HeNOo2AUEHHVIO YA CNb OCHOBHOI
cymmul donza» (mecm SPPI)

B pamKax BTOpOTO 3Tama Ipoliecca Kiaccuduxammi KoMITaHig oIleHHBaeT JOTOBOPHEIC VCIOBIA (PIHAHCOBOTO
aKTHBa, YTOOBI ONpPEICINTh, ABIAIOTCA JII TPEIYCMOTPEHHBIC JIOTOBOPOM JCHEKHBIE IIOTOKH II0 aKTHBY
HCKIFOYNTEIFHO IUTAaTEKaMI B CUET OCHOBHOII CYMMBI JONTa M IPOICHTOB Ha HEIOTAIIEHHYI YacTh OCHOBHOI
CYMMBHI goira (T.H. TecT SPPI).

JIna menell JaHHOTO TeCTa «OCHOBHASA CYMMa JONTa» IpeAcTaBiIseT co0oll CIIpaBeIIBYI0 CTONMOCTE (PIHAHCOBOTO
aKTHBa IIPH NIEpPBOHAYAILHOM IIPI3HAHIIN, I OHA MOXKET I3MEHATHCH HA TPOTDKCHIN CPOKAa JEICTBHA JaHHOTO
(hHHAHCOBOT'0 aKTHBA (HAIIPIIMEp, €CIH MMEHT MECTO BHILIATH B CUEST IOTANICHHS OCHOBHON CYMMEI JONTa ILIH
aMOPTII3ALIA TP EMIIL/IIICKOHTA).

Haunbonee 3HaYHTETBHBIMH 3JIEMEHTAMH IIPOIIEHTOB B paMKaX KPeIHTHOTO JOr0BOPa 0OBIYHO SIBIISIOTCS BOSMEIIIEHIE
3a BPEMEHHYK CTONMOCTh JCHEr H BO3MEIICHIIEC 3a KPeIWTHBII pucK. J[nga mpoBenmeHna Tecra SPPI Kommanis
TIPIIMEHSIET CYKJICHIIE I aHAII3HPYeT YMECTHBIE (haKTOPHI, HAIIPIMeEP, B KaKOil BaII0Te BRIpaKeH (DITHAHC OBBIIT aKTHB,
1 TIEpHO/1, HAa KOTOPBIII YCTaHOBJIEHA NIPOIIEHTHAS! CTaBKaA.

B 10 xe BpeMA OOTOBOPHBIE YCIIOBIIA, KOTOPBIE OKa3bBIBAIOT bonee UeM npeHe6pe}K1rM0 MalIo€ BIIHAHIIE Ha
MOOBEPECHHOCTE PIICKaM HIIH BOJIATHIIBHOCTE IIPEAYCMOTPEHHBIX JOTOBOPOM JCHEHHBIX IIOTOKOB, HE CBA3AHHEBIX C
0a30BEIM KpeIITHBRIM COTTIAIIICHIIEM, HE 06YCJ'IOBJ]IEBE1}0T BOZHIKHOBCHIIA IIPEIYCMOTPEHHBIX JOTOBOPOM JCHEHHBIX
IIOTOKOB, KOTOPBIE ABIAIOTCA NCKITHOYHTCIIBHO IUIaTSHaMII B CUET OCHOBHOIT CYMMBI JOIIT'a H IIPOIICHTOB Ha
HETIOTAIIEHHY 0 9acTh OCHOBHOIT CYMMBI JOJTa. B taxix CIIy4dadx (bIIHaHCOIB])IIUI aKTIIB H606X0,[[IIMO OIICHIBATDH IIO
CCIIY.

Obecyenenue

KoMITaHns mpi3HaeT OIeHOYHBII pe3epB Mo o:KnaeMble KpeaquTHele YOBITKN (OKY) B OTHOIIEHIN BCeX JOITOBBIX
HHCTPYMEHTOB, OIIEHIBAEMbIX He IT0 CTIPABEIIIIBOI CTONMOCTH Yepe3 PHObLIb Il yOsTok. OKY paccunTsiBaroTcs
Ha OCHOBE Da3HHIIBI MEXKIY ACHEKHBIMI IOTOKAMH, IPHYNTAIONTIMIICA B COOTBETCTBHI C JOT'OBOPOM, H BCEMH
JIeHEeKHBIMH TIOTOKAMIH, KOTOphle KoMIaHHA O0XHJaeT NOTydHTh, JUCKOHTHPOBAHHONI C HCHONB30BaHHEM
TIepBOHAYATBHOII 3(h()eKTHRHOIT MPOIIEHTHOI CTAaBKI IUIH €€ MPIONN3NTEeIFHOTO 3HadeHNnd. OKIaeMble JeHEKHBIS
TIOTOKH BKIIFOYAIOT JIEHEKHBIE IIOTOKH OT TIPOJAXKH YJASPKHBAEMOTO OOeCIedeHHs IIH OT JPYTHX MEXaHH3MOB
TIOBBIIIEHHS KPEIUTHOTO KadecTBa, KOTOPhIE SBISIOTCS HEOThEMIIEMOTI JacThI0 JOTOBOPHBIX yCIoBHiL. ITH(bopMars
00 OKY 110 MIKpOKpeIHTaM 1 3aiiMaM BEIJAHHBIM TIpeicTaBlIcHa B IIpumeyanusax 4 u 6.

B) ﬂEHE)KHhIE CpeCTBA H HX 3KBHBAIE€HTBI

ﬂeHe}KH])Ie CpEICTBa H HX 3KBHBAJICHTBE BKIIOYAIOT JCHEHHBIC CPEICTBa Ha TCKYIIMIIX 0aHKOBCKHX cYeTaxX I Ha
JCIIO3HTHRIX CUETaX CO CPOKOM IIOTallleHIA 3 Mecslla IUTH MEHEE, a TaKKe JeHEKHBIS CpEICTBa Ha CUCTaX arcHTOB
IINTATEAHBIX CIICTEM, KOTOPBIC JIETKO KOHBEPTHPYIOTCA B II3BECTHBIE CYMMBI JCHEHHBIX CPEICTE H IIOIBEPHCHEBI
HE3ZHAYHTESIIBHOMY PHCKY H3MCEHCHIA CTOIMOCTIL.

r) 3aiiMbl MoJIyIeHHBIE

BrimytieHHbIe (DTHAHCOBBIE MHCTPYMEHTHI IUTH X KOMIIOHEHTHI KIacCH(IIINPYIOTCsS Kak 00g3aTeNbCTBa, eClIN B
pe3yibTaTe JOTOBOPHOTO coTianieHns KoMmaHig mMeeT 0043aTeNbCTBO MO0 MOCTABUTE JACHEKHBIE CPEICTBA T
HHBIe (DITHAHCOBBIE aKTHBHI, JIN0O HCIIONHITH 0043aTeIBCTBO HHEIM 00pa3oM, YeM IyTeM oOMeHa (pHIKCHpOBaHHOI
CYMMBI JIeHe)KHBIX CpPE[ICTB IIH JPYTHX (PUHAHCOBBHIX AKTHBOB Ha (PIKCHPOBAHHOE KOJIMUECTBO COOCTBEHHBIX
JIOTIEBBIX MHCTPYMEHTOB. TakKie HHCTPYMEHTH BKIIOUAIOT B cebs 3aiiMbl moiydeHHsle. Ilocie mepBOHAYAIBHOTO
TIpU3HAHIA 3aiiMbl TOJNYYeHHBIE OTPayKAlOTCd 0 AMOPTH3MPOBAHHON CTOMMOCTH C MHCIIOJB30BAHMEM METOJa
3 (eKTHBHOI IPONEHTHOIl cTaBKH. IIpuObuIN M YOBITKH OTpakaloTcd B COCTAaBe IMPHOBIIN WM YOBITKA IIpH
TIpeKpaIieHI IpH3HaHIg 0043aTeNbCTB, @ TAKKE B POIECCE aMOPTH3AITHIL
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IPHMEYAHH S K PHHAHCOBOH OTUETHOCTH (ITPOJIOJIZKEHHUE)

3. KPATKHII OB30P CVIIECTBEHHBIX IOJIOKEHHH VUETHOH MOJHTHKH
(IIPOJIOJI’KEHHE)

m) PecTpyKTypH3anusi MUKPOKPEeTHTOB

B CIIy4Jac HEHCIIOIHCHIIA KJIHEHTOM CBOIX 00643aTeIBCTB 1O JOTOBOPY O IIPEI0CTaBICHINII MHKPOKpEIITa, Kommammsa
CTpEMHTCA II0 MEpEe BOIMOAKHOCTH IIEpEeCMaTpIBaTE IICPBOHAYAIBHBIC VCIIOBIIA II0 IIPEIOCTaBICHHOMY
MHKPOKPEINTY IIYTEM PECTPYKTYPIH3AIHII, BEIHOYadA, HO HE OrpaHIYHBaACE, IIPEIOCTAaBICHIICM OTCPOYKII ILTII
npeaocTaBICHIEM HOBOTO rpa(bm{a TUIaTe kel

KoMmaHus npekpaiaeT IpH3HaHIe (HHAHCOBOTO aKTHBA, HATIPHMEP, MIKPOKPEINTA, IPEJOCTABICHHOTO 3aeMIIIKY,
€CIII YCIIOBHS JIOTOBOPa IIepecMaTpPUBAIOTCS TAKIM 00pa3oM, 9To, 110 CYTH, OH CTAHOBHUTCS HOBBIM MHKPOKPEIHTOM,
a pa3HUIIa IPI3HAETCS B KA9eCTBE MPHOBLIH IUTH YOBITKA OT TIPEKpaIleHHs IIPI3HAHNIA JI0 TOT0, KaK IPH3HaH ¥OBITOK
0T obecrieHeHns. Ilpn mepBOHAYATIFHOM IIPH3HAHIN MIKPOKpEIHUTH OTHOCATCS K DTamy 1 1mg neneit omeHkn OKY,
KpOMe clydaeB, KOrjla co3faHHbII Mukpokpeaut cuanraetcss IICKO axtnBoM. IlpH oIleHKe Toro, cleayeT i
TIpeKpaniaTe IpH3HAHIE MHKPOKpeINTa 3aeMIMUKy, KoMIlaHHs, IOMIIMO IIPOYETO, paccMaTpHBaeT CIeAYIOIIIe
(haKTOpHI:

® II3MeHEHHE BallIOTH MHKPOKPEINTA;
® I3MeHEeHHe KOHTpareHTa;
®  TIPHBOJNT JIH MOJH(IKAITHSI K TOMY, 9TO HHCTPYMEHT OOIbIIle He oTBedaeT Kpurepusm tecta SPPL

Ecnn Moidukaiig He IpUBOANT K 3HAUNTEIFHOMY HM3MEHEHIIO ICHS/KHBIX TTOTOKOB, MOTI(IKAIII He TIPUBOIANT K
TIpeKpaleHInto npu3Hannd. Ha ocHOBe M3MeHEHNS JeHEKHBIX MOTOKOB, JMCKOHTHPOBAHHBIX 10 TepBOHAYANBHOI
3 (eKTHBHOII TPOIEHTHON cTaBKe, KOMIaHNIA IIpH3HAeT IIPHOBLIGF IUTH VOBITOK OT MOJII(IKAIINI, KOTOPBIE
TIPEICTABIIOTCSA B COCTABE IIPOLEHTHOI BBIPYUKH, PAacCUNTAHHOI C ICIIONB30BaHIEM 3((eKTHBHOII IPOICHTHOM
CTaBKII B OTYETE O IMPHUOBLIN IUTH YOBITKE, /10 TOTO, KaK MPHU3HaH YOBITOK OT 06ecIieHeHIIA.

B cirygae Mo mdyHKarim, KoTopas He IPHBO/IUT K IPEKPAIEHITI0 IPI3HaHs, KoMITaHIs TakKe IIOBTOPHO OIIEHHBAET
HaJH49He 3HATNTENFHOTO YBEIITYeHNS KPEIUTHOTO PICKA IUTH HeoOXO IMMOCTH KJIacCH(HKAINI aKTHBOB B Ka4eCTBE
KpenuTHo-oOeclieHeHHbIX. [locne KiaccmuKamim akTHBa B KadecTBE KPEIUTHO-OOECIIEHEHHOTO B pe3ylbTaTe
MOJHGUKAIII OH OCTAHETCS B COCTaBe JTamna 3 KaK MHHHIMYM Ha IPOTSDKEHIH 6-MECSIHOTO HCIBITATEHFHOTO
nepro/a. Jlns mepeBojia pecTpyKTYpPHPOBAHHOTO 3aiiMa H3 DTama 3 HeoOXO MBI peTyISpHbIe IUIATEKH Ooliee deM
HE3HAYNTENBHBIX CYMM OCHOBHOTO JIONTA I TIPOIIEHTOB B TeUeHHE KaK MIHIMYM IIOJIOBHHBI HCITBITATEILHOTO
TIepHO/Ia B COOTBETCTBHI ¢ MOH(HITHPOBAHHBIM I'Pa(IKOM IIIATEHKET.

e) IlpekpameHne NPpH3HAHAA (PMHAHCOBBIX AKTHBOB H 0083aTe/IbCTB

PHHAHCOBBIE AKTHBBI

®UHAHCOBBIHM aKTHUB (HJIH, r'Le IPHMMEHHUMO — YacCTh ®HHAHCOBOI'O aKTHBa HMJIH UacCThb
TPYOORl CXOXHX GUHUHaAHCOBERIX aKTHUBOB) OpekpallaeT OPH3HABATBECA B 0TUueTe O
$bHHaAHCOBOM IOJIOXEHHH, eCJIH:

> CpOoK )]eﬁCTBIISI IIpaB Ha IMOTYYCHIIC JEHSHHBIX IIOTOKOB OT aKTHBa ICTEK,

> Kowmammsa Imepelala IIpaB0 Ha IIOITYUCHIIE CHEAKHBIX IIOTOKOB OT aKTHBa I IIPIHAIA 0013aTENBCTBO
MEPEYHCIINTE MMOTYYSHHBIC IEHEHHBIC IIOTOKH IIOTHOCTBIO Oe3 cmecme}moﬁ 3aICPEKIL TpeT]:eﬁ CTOpOHE Ha
YCIOBIMIX «TPAH3HTHOTO» COITIAINCHIIA, a TakKe

Kowmmamna mibo (a) mepemana IpakTHYeCKH BCe PICKH M BHITOOBI OT aKTHBa, IHO0 (0) He mepemana, HO I He
COXpaHseT 3a co0oIl BCce PICKH 1 BRITOIBI OT aKTHBA, HO Iepeala KOHTPOJIb Hall JaHHBIM aKTIIBOM.

B cirygae ecym KoMmnaHus niepeiana cBOH IIpaBa Ha IIOJTyYeHIIE IeHeKHbIX TOTOKOB OT aKTHBA, IIPH 3TOM HH IIepe/IaB,
HII COXPAHNB 3a cODOII MPaKTIYeCKN BCeX PHCKOB I BBITOJI, CBA3aHHBIX C HIIM, a TakkKe He Mepe/laB KOHTPOIb HaJl
aKTIBOM, TaKOIl aKTHB OTpakaeTcsl B ydeTe B IpejienaxX NpoJOIDKAIONIerocs ydacTis KoMIIaHII B 3TOM aKTHBeE.
IIpomomxeHne ydJacTHs B akKTHBE, HMelollee (opMy TapaHTHH TI0 TIepeJaHHOMY aKTHBY, OIIEHIBAeTCS IIO
HaUMEHBIIEMY W3 3HAUSHHII IIepBOHAYANBHON 0alaHCOBOM CTONMOCTH AaKTHBAa H MAaKCHMAIbHOTO pa3Mepa
BO3MEIIEHIS, KOTOPOE MOKET OBITh IPeIBBICHO K orutaTe KommaHmm.
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IPHMEYAHH S K PHHAHCOBOH OTUETHOCTH (ITPOJIOJIZKEHHUE)

3. KPATKHII OB30P CVIIECTBEHHBIX IOJIOKEHHH VUETHOH MOJHTHKH
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e) Ilpexpamende NPH3HAHASA (PHHAHCOBBIX AKTHBOB H 0083aTe/IbCTB (IIPOJ0/IKeHHe)

PHHAHCOBBIEe AKTHBSI (P00 /LKeHHE)

Ecnu npojioskaroleecs y9acTHe B aKTHBE IIPIHIMAET ()OPMY BBITYIIIEHHOTO I/IUTH KYIUIEHHOTO OTIINOHA (BKITI0Yast
OIIOH, PacueThl 10 KOTOPOMY IIPOM3BOJASATCS JEHEKHBIMH CpPEJCTBAMH, IUIH AHAJOTHMYHBII IHCTPYMEHT) Ha
TIepe/laBaeMBbIil aKTHB, pa3Mep NpoJIoiKAroIIerocss ydacTiss KOMIAHIN — 3TO CTOHMOCTh IIepeJjaBaeMOro aKTHBa,
KOoTOpbIl KoMIaHHs MOXKET BBIKYIINTH, 32 HCKIIOUEHHEM CIIydasl BEITYIIEHHOTO ITyT-ONIINOHA (BKIIFOYas OIIIHOH,
pacdeTsl 10 KOTOPOMY IIPOM3BOASTCS JICHE:KHBIMH CpEICTBAMH, IUTH AHAJNOTHIHBII HMHCTPYMEHT) IO AKTHBY,
OIIEHHBAEMOMY IO CIIPaBE[UIMBOII CTOMMOCTH. B 3TOM cllydae pa3Mep NpojolKaromierocss ydactus Kommaxmm
ompejiersieTcs] KaK HaNMeHbIas W3 JBYX BEIHNYHH: CIPaBEJIIBOI CTOHNMOCTH II€PEJaBacMOT0 aKTHBA M IIEHBI
HCTIONTHEHNS OTIIHOHA.

PHHAHCOBBIE 00A3aTeIBCTBA

Hpn?,Ha}me (anchonoro obs3aTeIhCTBA IpeKpamacTcd B CIydac HCIIOMHSHIIA, OTMCHBI IITTH IICTESYUCHIIA CpPOKa
,[[eﬁCTBIIH COOTBETCTBYIOIIIET O o0sA3aTeIhCTBRA.

Ilpu 3ameHe OJHOTO CYNIECTBYIOIIETO (PHHAHCOBOTO O0S3aTeNBCTBA JPYTHM 0043aTENBCTBOM TIEpe]] TEM JKe
KpEIITOpOM Ha CYIIECTBEHHO OT/IMYAIONINXCS YCIOBIAX IUTH B CIydae CYIIECTBEHHOI MOAM(BUKAINII YCIOBIIT
CYIIECTBYIONIETO 00f3aTeNbCTBa TIPI3HAHIE TIEPBOHAYANBHOTO 0043aTeNIbCTBAa TIPEKpaliaeTcd, a HOBOE
0043aTeIECTBO OTPaXKAETCA B yUeTe ¢ MPH3HAHIEM pa3HMIBI B OATaHCOBOI CTOMMOCTH 00S3aTeNIbCTB B COCTaBe
TIPHOBLIN IWIH YOBITKA.

B3anmo3auer

@1HAHCOBBIE AKTHBEI I (bIIHaHCOB])Ie obsA3aTeIhCTBA OTpaiKarwoTCd B BaJIOBOM BRIPpAMKCHIII B OTUETE O (bIIHaHCOBOM
mmoJo:KeHIN. B3anMozadeT (anchom;rx aKTHBOB I 00A3aTEILCTB C OTpaKEHIIEM TOJIBKO YIICTOIO CallbJ0 B OTUETE O
(bIIHaHCOBOM TMMOJIOMEHIIHN OCYIIECTBIIASTCA TOIBKO IIPH HAIIYIIT HOPIIINYSCKII 3aKPEITICHHOT O IIpaBa IIPOISBECTH
B3aIIMO3a4YeT I HaMEpPCHIIA pCall3oBaThk aKTHB OJHOBPEMEHHO C YPETYIHpOBaHIIEM obsA3aTeIhCTBRA. HpaBO Ha
MpOBEICHIIC 3a4eTa HE JOJLKHO OBITE 06YCJ'IOBJ'IE?H0 COOBITHEM B 6YJ]}’]J.(6M H JOILKHO HMETE HOPHIMYECKYIO CILTY BO
BCEX CIIEOYIOIIIX 00CTOATEIBCTRAX:

— B Xo/e 0OBIYHOII JeATEIBHOCTI,
— B CJIydae HEHCIIONHEHIS 0043aTebCcTBa; I
— B CJydae HECOCTOATEIBHOCTI I OAHKPOTCTBA KOTO-III00 I3 KOHTPAareHTOB.

K) Hasorn Ha NpHOBLIB

Texvujuli Hano2 HA NPUOBLTL

AKTHBBI U 00s3aTeNbCTBA IO TEKYIIEMY HAlOTy Ha HpPHOBUIp OIIEHHBAKIOTCS B CYMMe, KOTOPYHO OKIJIaeTcs
ncTpebOBaTh K BO3MEIIESHHIO HATOTOBBIMH OpPraHAMH UM YIUIATHTh HAJIOTOBBIM OpraHaMm. Hamoroeble CTaBKH U
HAJIOTOBOE 3aKOHOJIATENhCTBO, IPHMEHIEMBIE [UIS pacdeTa JAHHON CYMMBI, — 3TO CTaBKH H 3aKOHOJATeJIbCTBO,
TIPIHATHIE HITH, IO CYIIECTBY, IPHHATHIE Ha OTYETHYIO JaTy B PeciryOmike Kasaxcran.

PYKOBO,[[CTBO Kommnamm MEPHMOTHMISCKII OCYIIIECTBIHET OLICHKY HOBII].HIﬁ.. OTpaKCHHBIX B HATTIOTOBRIX JSKIIapalliax,
B OTHOIICHHI KOTOPBIX COOTBETCTBYIOIIEC HAIOTOBOE  3aKOHOOATSIIBCTBO  MOMKET OBITH Imo-pasHoMY
HHTEPIPETHPOBAHO, H II0 MEpE H606X0,[[IEMOCTII CO3JacT OIICHOYHEBIC 0bs3aTeIECTBA.

OmaoorcerHslll HANo02

OTI0KeHHBIT HalIOT pacCYNTHIBAETCS II0 METOAY 00S43aTelbCTB IIYTEM OIpedeleHIs BpeMEeHHBIX pa3HII[ MEKIY
HaJIOroBOil 0a30il aKTHBOB I 0043aTeIBCTB I X 0aaHCOBOI CTOMMOCTRIO I IeNiell (PHHAHCOBOIN OTYETHOCTH Ha

OTYETHYIO JIaTy.
OTJ10KeHHbIE HAJIOTOBBIE 00S3aTENbCTBA IIPH3HAIOTCS MO BCEM HANOTO00JIAaraeMbIM BPEMEHHBIM Pa3HHIIAM, KpOMe
CIydaeB, KOIJa OTIO0KEHHOE HAIOrOBOE 00S3aTeNbCTBO BO3HHKAET B pe3yNbTaTe NePBOHAYATFHOTO IMPH3HAHHSL

aKTHBa 1IN 0643aTeNhCTBA I HA MOMEHT COBEpIIICHIS OTEPAITHI He BIIAET HII Ha OYXTalTepcKyro IpHOBITE, HII Ha
HaJoroo0raraeMyto IpHOBLTE IWIH YOBITOK.
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OTYET Ob H3BMEHEHHAX B KAITHTAJIE
3A1IIOJIYT'OOHE 2025 TOJJA

OTnoXKeHHbIe HAJOTOBBIE aKTHBBI IPI3HAIOTCA TI0 BCEM BBIUNTAEMBIM BPEMEHHBIM pa3HIIIAM, TepeHeCEHHBIM Ha
Oyayunie mepHoasl HEHCIOIb30BaHHBIM HAJOTOBBIM JIFTOTaM I HEICTIONb30BaHHBIM HAIOTOBBIM YOBITKaM B TOIl
Mepe, B KOTOPOIl ABJIAeTCA BEPOSTHEIM HAIITIHE HAIOT000IaraeMoil IpHOBLII, IPOTIE KOTOPOIl MOT'YT OBITh 3aUTEHEI
BBIUNTaeMble BpeMEHHBIE Pa3HIIIE, IepeHeceHHbIe Ha Oy IyTiie TIepio/Ibl HENCIIONb30BaHHbIe HATOTOBBIE JIBTOTHI I
HEICIONIb30BaHHbIe HAJIOTOBBIE YOBITKI, KpOMe CIydaeB, KOTJa OTJIOKEHHBII HAJOTOBBII aKTHB, OTHOCANTIIICT K
BBIUNTaeMoOil BpPEMEHHOII pasHIIle, BO3HHKAeT B pe3yJbTaTe II€PBOHAYANBHOTO IIPH3HAHNS aKTHBA ILII
00g3aTeIbCTBa, KOTOPOE Ha MOMEHT COBEPIICHIIM OIEpalli He BIIIET HH Ha OyXTalTepcKywl IpHOBLUIb, HII Ha
HaJoroo0raraeMyto IpHOBLTE IWIH YOBITOK.

BanaHcoBast CTOIMOCTh OTIOKEHHBIX HAlJOTOBBIX AKTHBOB IIEPeCMAaTPHBAETCAd Ha KaKIVI0O OTUETHYIO Hary II
CHIDKaeTCd B TOIl Mepe, B KOTOPOIl mepecTaeT OBITh BEPOATHBEIM IIONYUEHIIE JOCTATOUHOI HaJorooOiaraeMoil
TpHOBIIH, KOTOpas II03BOJNT HCIONh30BAaTh BCE IUMI YacTh OTIOKEHHBIX HAJTOTOBBIX aKTHBOB, OLEHIIBAETCS Kak
MasoBepoaTHoe. HelpisHaHHBIE OTIIOMKEHHBIE HAJTOT'OBBIE aKTIBEI IIepecMaTPHBAIOTCA Ha KayKIyI0 OTYETHYIO JaTy I
MIPII3HAOTCA B TOI Mepe, B KOTOPOIl CTAHOBHTCSA BEPOATHBIM, 9TO OyIyInas HamoroobmaraeMas IpHOBIIb IO3BOJIIT
BO3MECTHTb OTJIOKEHHBIE HAIOTOBBIE AKTHBEL.

OTI10KeHHBIE HalIOTOBBIE aKTHBEI 1 00A3aTeIhCTBA OLCHIBAaMOTCA 110 TEM CTaBKaM HalloT'a, KOTOPRIC, KaK OILTacTCA,
6}’,[[}"1‘ MNPpHMEHATECA B IIEPHOOC peallIl3allllll aKTHBa I ITOTAaIllSHILA 00sA3aTeIhCTBA, IICXO/S H3 CTAaBOK Halora (i
HAJIOTOBOTO 3aKOHOJATEIhCTBA), )]eﬁCTBYIOH.[IIX HIIL, 110 CYIIECTBY, IIPHHATREIX Ha OTUSTHYIO JaTy.

OTIOKEeHHBII HAIOT, OTHOCSIINICA K CTaThAM, IIPH3HAHHBIM HE B COCTaBe, IIPHOBLTH IUIN YOBITKA, TakkKe He
TIPH3HASTCA B COCTaBe TPHOBUIN I YVOBITKa. CTaThH OTIIOMKEHHBIX HAlOTOB IIPI3HAIOTCS B COOTBETCTBHI C
JIeKAlIIIMI B HX OCHOBS OIICpaIAMH JHOO B COCTaBe IPOYEro COBOKYIHOTO jnoxona (mamee IICJ), mbo
HEeIIOCPEICTBEHHO B COOCTBEHHOM KaIlHTale.

3) OcHOBHBIE CpeIcTBA

OCHOBHBIE CpelCTBa OTpakaloTCAd IIO HepBOHa‘E[aJ]]:HOﬁ CTONMOCTII, 3a BBIYETOM HaKOILIEHHOII aMOPTH3aII II
HaKOILUICHHBIX Y6])ITKOB oT 068C118H8HII$[. Takasd CTONMOCTH BKJIIOYaeT B cebg 3aTpaThl, CBA3AHHBIE C 3aMeHoil
060py,[[0]3E1H]ISI.. IpI3HaBacMBIC B MOMEHT BOSHIIKHOBEHH A, €CIIH OHII OTBEYalOT KPIITSPIAM IIPH3HAHILA.

banancoBasg CTONMOCTE OCHOBHBIX CpEICTB OICHHBACTCA Ha IIpeIMET 068(‘.1I8H8HIISI B CIIy4dac BOSHIIKHOBCHIA
COOBITIHII I M3MeHeHIII B 00CTOATEILCTRAX, YEKa3bpIBalOIIIIX Ha TO, 9TO 6E1J'IE1HCOBYIO CTOIIMOCTh JaHHOI'O aKTIHBa,
BO3MOMHO, HE YIaCTCA BO3MECTHTE.

AMOpTIIBaIHIS[ pacCUITBEIBACTCA TIIHEITHBIM CII0C000M COTIIacHO OAITacMBIM CPOKAaM HCIIONTB30BAHIIA.

OcTaTo4yHas CTOHMOCTD, CPOKH IIONIE3HOID HCIONB30BAHHA H METOOBI HAYIICICHIIA aMOPTH3AIMI akKTHBOB
AHATH3HPYIOTCA B KOHIIC KadkIOTO OTUSTHOTO I'oJJa H KOPPEKTHPYIOTCA 110 MEpe H806X0,E[IIMOCTII.

H) HeMmaTepnaibHbIe AKTHBBI

HeMaTepIIaJ]]:HLIe AKTIBEI, KOTOPEIS OBLII npno6pe’re}rbl OTAOCTIBHO, IIPI IIEPBOHAYATTEHOM IIPII3HAHIH OICHIIBAIOTCA
o HepBOHa‘]aJIbHOﬁ CTOIIMOCTH. HepBOHa‘]aJIbHOﬁ CTOIIMOCTRIO HEMATEPHAIIBHBIX aKTHBOB, npno6pe'rem{brx B
pe3yeTaTe 06"58}]]1]—18]—1]151 OI3HECOB, ABIAETCI X CIIpaBedIIBad CTOIIMOCTE Ha ATy npno6pe’remm. ITocne
MEPBOHAYAIBHOTO IIPI3HAHIIA HEMAaTCPIIAIBHBIC AKTHBRI YUHTRIBAKOTCA II0 HepBOHa‘E[aJIbHOﬁ CTOIIMOCTII 3a BBIUICTOM
HaKOIUIEHHOIT AMOPTH3AIIN 11 HaKOINICHHBIX Y6])ITKOB oT 06ecueHeH]m. HeMaTepIIaJ]]:HLIe AKTIIBBI, CO3JaHHBIC
BHYTPH OpraHH3aIlI, 3a ICKIHYCHIICM KalllITATI3HPOBAHHBIX 3aTpaT Ha pa?.pa60TKy MMpoOyKTOB, HE
KalllITATH3HPYIOTCA, H COOTBETCTBYIOIINIE 3aTpPaThl OTpakalwOTCAd B COCTaBe l'IpII6])IJI[I I Y6])ITKE1 3a IepHol, B
KOTOpOM OHII BO3HITEIIH.

K) ApeHaa

B MomeHT 3aKmrodeHIS Jorosopa KomMmanis olieHIIBaeT, ABIAETCA JIH COTTIAIICHIIE apeH,uoﬁ m160 COIOCPHAIT JIH OHO
MpI3HAKH apeHIBI. Huemn cnosamn, KommaHis OIIpeJeJMET, IepedacT JII JOroBOp IIpaBO KOHTPOMIPOBaTh
HCIIOIIBb30BaHIIC II)]eHTII(bIIIHIpOBaHHOTO aKTIIBa B TCUCHIIC OIIpeSICHHOIO II€pHOda BpPEMCHII B obMeH Ha
BO3MCIICHIIE.
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K) Apenaa (IpoJo/KeHHe)

Komnanua e kasecmee apeHOmnopa

KoMImauig NpHMeHAeT eQUHBI IIOAX0[ K NPH3HAHHIO II OIHKE BCEX JOTOBOPOB apeH[bl, 3a HCKIHOYEHIIEM
KpaTKOCPOYHOII apeH/IbI I apeH/Ibl aKTHBOB ¢ HI3KOI CTONMOCTHI0. KOMITaHIIM IpII3HAEeT 00S3aTelIbCTBA 110 apeH/Ie B
OTHOIIIEHINI OCYIIECTBICHNS apeHIHBIX IUTaTeXkell I aKTHBH B (hopMe IpaBa IIONB30BAHIIA, KOTOPBIE TIPECTABIIOT
co0oll MpaBo Ha HCIIONb30BaHIE 0a30BEIX aKTHBOB.

KPG}}'IKOCPO‘!HHE GPBHOG u GPBHOG AKMUGOE C HUZKOI CHIOUMOCIBIO

KoMmanns mnpnMeHseT OCBOOOKJEHHE OT TIPH3HAHMS B OTHONIEHNHI KpPaTKOCPOYHOI apeHIbl K CBOHM
KpaTKOCPOYHBIM [IOTOBOpAaM apeHAbl (T. €. K JoroBopaM, II0 KOTOPBIM Ha JaTy Hadalla apeHIbl CPOK apeH[IbI
cocTapisieT He Oonee 12 MecsIeB I KOTOPBIE He COJ[EPIKAT OIMIINOHA Ha MIOKYTKY 0a30Boro akTHBa). KoMmaHms Taxke
TIPIIMEHSIET 0CBOOOK/ICHIE OT IIPH3HAHIS B OTHONIEHHI aPEH/IBI AKTHBOB C HI3KOI CTONMOCTBI0. APEH/IHbIE TITIaTe kI
10 KPaTKOCPOYHOII apeH/ie H apeH/Ie aKTHBOB C HI3KOIl CTOHMOCTBIO IPH3HAKOTCS B KA4eCTBE PACXO/I0B JIMHEITHBIM
METO/IOM Ha TIPOTSKESHIII CPOKA apeH/TbI.

a) PesepBbI

PesepBrI npi3HatoTcs, ecil KoMmanns BeleICTBHE ONPeIeIEHHOTO COOBITIS B TIPOIILIOM MMEET FOPHIITYEeCKHE T
JT0OPOBOIIBHO TIPHHSTHIE Ha ce0s 00s3aTeNbCTBA, A YPETYINPOBAHN S KOTOPHIX ¢ OOIBIION CTENeHBI0 BEPOSITHOCTH
oTpeOyeTcs OTTOK PECYPCOB, 3aKIFOYAIONTIX B cebe Oy IyImie SKOHOMITIECKIE BBITOBI, I KOTO Phle MOKHO OIICHHTh
C JIOCTAaTOYHOII CTENIEHBIO HAJIEXKHOCTIL.

M) Ooa3aTeIbHBIe IEHCHOHHBIE OTYHC/IEHAS

B COOTBETCTBHN ¢ 3aKOHOIATeNbCTBOM Pecmrybmkn Kazaxcran, KoMITaHIg ocyIecTBIIeT IUIATEKI B pasMepe 10%
0T 3apaboTHOII IUTaTel pabOTHHKOB, HO He Oomee 350.000 Terre B Mecan (2023 rom: 300.000 Tenre) B KadecTBe
OTHHCIIEHHIT B HAKOII TeIbHbIE TIeHCHOHHBIE (o IIaTe:K1 B IEHCHOHHBIE (DOH/IBI YIePKIBAIOTCS 13 3apaboTHOT
IUTaThl pabOTHIKOB H BKIIOYAIOTCS B OOIINE pacXofbl IO OIUIaTe TPY/a COBMECTHO C IPOYHMH OTYHCIIECHISMIIL,
CBSI3aHHBIMI C OILJIATOM TPY/a B OTYETE O COBOKYITHOM JIOXOJIE, B MOMEHT X BO3HHKHOBEHHA. KoMITaHNs He nMeeT
KaKIX-TH00 JIPyTHX 00s3aTeNbCTB 110 IEHCHOHHBIM TLIATeXaM.

H) JduBnaeHABI

JIMBHAeH B MIPH3HAIOTCA KaK 0043aTeIbCTBA I BEIYHTAIOTCS M3 CYMMBI KallTala Ha OTYETHYIO JaTy TOIBKO B TOM
ciydae, eclil OHH OBLIN 0OBABIICHHI 10 OTUYETHOI JaThl BKIIOYNTEIRHO. ITH(opMaIg o TIBHASHIaX pacKphIBacTCA
B OTYETHOCTI, €CIII OHI OBIIN PEeKOMEHIOBAHEBI JI0 OTUCTHOI JATHI, @ TAKKe PEeKOMEHIOBAHBI ILTH 00BIBIICHE! IIOCIIE
OTYCTHOII JaThl, HO JO JATH YTBEPKICHN (DITHAHCOBOII OTYCTHOCTH K BHIITYCKY.

0) VciaoBHBIe AKTHBEI H 0093aTeIBCTBA

VcaoBHBIE 0043aTelIbCTBA He OTpaKawTCcd B OTUETE O (bIIHaHCOBOM IMOJIOMCHIIN, IIPH 3TOM IH—I(bOpMaIHIH 0 HIX
pacKpeIBacTCA B (b]mchonoﬁ OTUETHOCTH, 3a HCKITHOYCHHEM CIYYacB, Korla BEIOBITHE PECYpPCOB B CBA3I C HX
IMMoTAIICHIIEM ABACTCA MaJIOBEPOATHBIM. VcI0BHBIE aKTHBEI HE OTpaKaroTCd B OTHUETE O (bIIHaHCOBOM TIOJIOMKEHII,
IIpI 3TOM IH—I(bOpMaIHIH O HIIX paCKpBIBACTCA B (bm{chonoﬁ OTUETHOCTI B TEX CIIyYadAX, KOTIa IIOTYUCHIIC CBA3aHHBIX
C HIIMII SKOHOMITIECKIX BRITOI ABIIACTCA BEPOATHBIM.

m) IIpu3HAHAE NPONEHTHOI 0 10X0/1A

Memoo s¢hghexmueroli npoyeHmuoli cmasxu

TIpolleHTHEBII JOX0M TI0 BCeM (PITHAHCOBBIM HHCTPYMEHTAaM, OIIEHIBAEMBIM IO aMOPTH3HPOBAHHON CTOMMOCTH, I
(ITHAHCOBBIM HHCTPYMEHTaM, KIacCH(IINPOBAaHHEIM II0 YCMOTPEHHIO OpTaHM3aIlII KaK OIleHHBaeMble IIO
CIIPaBe[IIIBOII CTOMMOCTH dYepe3 IPOUIN COBOKYIHBII JOXOJ PAacCUNTHIBAETCA C HCIONB30BaHIEM METOJa
3 (eKTHBHOII IPOIEHTHOII CTaBKH. JOQQeKTHBHad TpoleHTHas cTaBka (DIIC) — cTaBKa, JUCKOHTHPYIOMIAS
pacueTHBle OyAymme [AeHEe)KHbIE TOCTYIUICHNS Ha MPOTSKSHIN OKIIaeMOTO CpoKa MAeficTBHSA (PIHAHCOBOTO
HHCTPYMeHTa NI, TJe 3TO YMECTHO, 0Oollee KOPOTKOTO IepHojia, TOYHO [0 TICTOIl 0alaHCOBOH CTOMMOCTIL
(hITHAHCOBOTO aKTHBA.
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) IlpH3HAHHE NPONEeHTHOIO A0X0a (IPoJo/LKeHAE)

Memoo s¢hghexmueroli npoyenmHoli cmasxu (npodo.isiceriie)

3IIC (u, clej0BaTENbHO, AMOPTH3HPOBAHHAS CTOIMOCTD aKTIBAa) PACCUNTHIBAETCS € YUETOM JIICKOHTA TLTH TIPEMIII,
TIOJTyYeHHBIX TIPH TIpHoGpeTe I, BO3HATPaXkIeHITI I 3aTpaT, KOTOphle ABIIOTCS HeoThemieMoil dacTeio 3IIC.
KommaHig mpu3HaeT MPOIEHTHBI JOXO0/ ¢ ICIOIb30BaHIIEM HOPMBI JOXOJHOCTIH, KOTOpas IMpeCcTaBiIgeT coboit
HAIUTyd Iy PacueTHYI0 OIEHKY IOCTOSHHON HOPMBI JJOXOJHOCTH Ha TIPOTSUKEHIIN OXKIIAEMOTO CpoKa JeiicTBIS
3aiiMa. CremoBaTenbHO, KoOMIaHHSA TpH3HAET BINAHIE TOTEHITMANIBPHO pA3IMUHBIX MPOIEHTHBIX CTaBOK,
TIPUMEHAEMBIX Ha pa3HBIX 3Tamax, U JPYTHX XapaKTEpPICTHK JKI3HEHHOTO INIKIa TMPOAYKTa (BKIFOUYad IITpadHbE
TIPOIIEHTHI, COOPEI).

Ecni 0KHIaHIs B OTHOIIIEHHH JIEHEKHBIX TIOTOKOB 110 (DITHAHCOBBIM AKTHBAM IIepeCMAaTPHBAIOTCS 110 IPHYITHAM, He
CBSI3aHHBIM C KPEJHTHBIM DHCKOM, KOPPEKTHPOBKA YUHTHIBA€TCS B OTYETe O (PITHAHCOBOM IIOJOXKEHIH Kak
TIONIOKUTENFHOE WJIH OTPHIIAaTENhHOE W3MeHeHHe 0alaHCOBON CTONMOCTH aKTHBAa H KaK YBEIHYEHIE IUTH
YMEHBIIIEHE TIPOIIEHTHOTO J0X0Jia. BemrdimHa [aHHOI KOPPEKTHPOBKH BIIOCIEJCTBHI aMOPTI3HPYETCS I
TIPI3HAeTCS B COCTaBe MPHOBUIH I YOBITKA B KadecTBe «/IpoyeHmuozo doxooa»

IIpoyermmuuiii 00x00

KoMmanns paccunThIBaeT NMPOIEHTHEI Joxof, nprMeHss DIIC K BaloBoll 0anaHCOBOI CTOMMOCTH (DITHAHCOBBIX
aKTIBOB, KPOMe KPE/IHTHO-00eCIIeHEHHBIX (DITHAHCOBBIX aKTIBOB.

B ciygae (HUHAHCOBOTO AaKTHBAa, KOTODPHII CTAHOBHTCS KPEUTHO-00ECIEHEHHBIM, KOMITaHHS pacCYHTHIBAET
TIPOIEHTHBI JI0X0J HpHMeHss 3((EeKTHBHYI0 TNPOIEHTHYIO CTaBKYy K HHCTOIl aMOPTH3HPOBAHHON CTOMMOCTH
JaHHOTO (hprHAHCOBOTO akTHBa. Ecimm AeonT mo ¢UHaHCOBOMY AaKTHBY JIMKBHIUPYETCS, I OH OOJBIIE He SBIAETCS
KpennTHO-o0eclieHeHHbIM, KOMIaHIS Bo3BpamlaeTcsi K pacdeTy IIPOIEHTHOrO J0XOJla Ha OCHOBE BaJOBOIl
CTOIMOCTIL.

CerMeHTHasl 0TYeTHOCTh

OmnepaImoHHEII CEeTMEHT IIpeJCTaBIdeT co0oil KoMmmoHeHT KoMIaHIN, KOTOPBII BOBJIEYCH B KOMMEPYECKYIO
IeATeIbHOCTb, OT KOTOpPOH OH IIONydYaeT NPHOBLII, MO0 HeceT YOBITKH (BKIIIOYad NPHOBIIN IUIH YOBITKH B
OTHOIICHIN OTIEPAIlil ¢ TPOYHMI KOMIIOHEHTaMH KoMIaHIm), pe3yiabTaTsl AeATEIBHOCTH KOTOPOTO PETYIISPHO
AHAIII3UPYIOTCH IIHNIIOM, OTBETCTBEHHBIM 3a IIPHHATHE OIEPAINIOHHBIX PEIISHINT MPH pacHpelelIcHHH pecypCoB
MEKIY CerMeHTaMI II TIPH OIICHKe (PITHAHCOBBIX Pe3YIBTaTOB X JEITSIBHOCTIL, II B OTHOLICHIH KOTOPOTO JOCTYIIHA
(uHaHCOBag mHGpopMamua. JlearensHOoCTs KOMITaHIT SBJISeTCS BHICOKO HMHTETPHPOBAHHON I COCTOHT M3 OJHOTO
OIIEPAIIOHHOT O OII3HEC-CeTMEHTa B COOTBETCTRIM ¢ TpeboBarmaMu MCOO (IFRS) 8 «OnepallHOHHBIE CETMEHTEI».

P) IlepecyeT HHOCTPAHHBIX BAJTIOT

@HHAHCOBAsA OTYCTHOCTH MPE/ICTABICHA B Ka3aXCTAHCKIX TEHTe, KOTOPhIe SBIMIOTCS (YHKINIOHAIBHOI BAFOTOMN 1
BaIIOTON IIpeAcTaBieHNS ordeTHocTn Kowmmammm. Omepalmi B HMHOCTPAHHBIX BalIOTaX IIePBOHAYAIBHO
TIePeCUNTHIBAIOTCA B (DYHKIIMOHAIBHYIO BATIOTY II0 PHIHOYHBEIM KypcaM oOMeHa, YCTaHOBICHHBIM Ha KazaxcTaHCKoI
@onpoBoil bupxke (mamee mo Tekcry — «K®b») Ha gaTy omepamumni. MoHeTapHBIE aKTHBEI I 0043aTelbCTBA,
BBIpajKeHHBIE B MHOCTPaHHBIX BATIOTAX, IEPSCUNTHIBAIOTCA B (DYHKIIMOHAIBHYIO BAIIOTY II0 O(QIIINATEHOMY KypCy,
IelICTBYIOIIEMY Ha OTUETHYIO JaTy. JIOXOmBI I pacXois!, BO3HIKAIOIIIE IPH IIepecdeTe OIepalil B ITHOCTPAHHBIX
BaIOTaX, OTPAKAIOTCSA B OTYETE O COBOKYITHOM JI0XO/€ B cTaThe «[IpodiX JOXOM0B H pacXxoI0B».

HeMoHeTapHbIE CTaTBH, OTpAXKaeMble IO (haKTHIECKON CTOHMOCTH B ITHOCTPAHHOI BAlIFOTE, NIEPECUHTHIBAIOTCS IO
o¢HIaTEHOMY KYpCY, AelICTBYIOIIEMY Ha JaTy onepaimil. HeMoHeTapHBIE CTAaThH, OTPaKaeMble 110 CIIPaBe/IIBOIT
CTOIMOCTH B HHOCTPAaHHOH BalIOTE, IIEPECYHUTHIBAIOTCS IO OQIIIHATBEHOMY Kypcy, [ellCTBYIONIEMY Ha [aTy
OTIpe/IeTICHIs] CIpPABE/INBOI CTOMMOCTH. Pa3HHIIAa MeXJy IOTOBOPHBIM OOMEHHBIM KYPCOM IIO ONEpalii B
HHOCTPAHHOII BAIIOTe 1 O(QHITIATEHEIM KyPCOM Ha JaTy TAKOI OTIePaIli BKIIFOYAETCS B COCTaB I CTHIX JI0XO/IOB I
PacxoIoB 10 OTIePaINIIM B HHOCTPAHHOII BAJIOTE.
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P) IlepecyeT HHOCTPAHHBIX BATIOT (IPOJ0/I:KeHHE)

OOMeHHBIIT Kypc, HCIIONB30BaHHENT KoMIaHnell IpH MOATOTOBKE JAaHHOI (DITHAHCOBOI OTYETHOCTH, IIpEeICTaBJICH
CIIeYIOITIM 00pa3zoM:

CpenHuil 00MeHHBIH KYpPC 32 IIepHOJ,

O0MeHHBIH KypC (K TeHre) (K TeHre)
Ha 30 urons Ha 31 nexabps 1 moayroame | monyroaue
Bamota 2025 roga 2024 rona 2025 roga 2024 roga
Hommap CIITA 520,39 523,54 512,08 449
Espo 609,58 546,47 559,81 485,47
Pocciickuil pyoib 6,63 4,99 5,91 4,95
c) HoBble cTAHZAPTHL, pa3bsCHeHHAS H MONPABKH K JeHCTBYIOIIHM CTAHIAPTAM H Pa3bsiCHeHHSIM

IlpHHIMIBI yd9eTa, TPHHATHIE TIPH COCTABICHHH (MMHAHCOBOIl OTYETHOCTH, COOTBETCTBYIOT NPITHIIIIAM,
TIPIMEHSBIIIIMCS IIPH COCTABICHIN (DITHAHCOBOIT OTYeTHOCTH KoMIaHmiI 3a roJ1, 3aKoHuHBImica 31 mekabps 2023
T0/Ia, 3a ICKITF0YEHNEM IIPIHATHIX HOBBIX CTaHAAPTOB I HHTPIIPETAIIil, BCTYIHBIINX B Ty ¢ 1 suBaps 2024 roxa.
KowmmaH1s He IpHIMeHsIa JOCPOYIHO CTaHaPThI, HHTEPIIPETAIIH ILTH IIONIPABKI, KOTOPHIe OBITH BBITYIIEHEL, HO €IIle
He BCTYHILTH B CILTY.

Ionpasxi k MCBEY (IAS) 1 — «Knaccughuxayus o6a3amenscme Ha KPAMmKocpouHsle U 00J120CPOYHbBIEY

B smBape 2020 roma Coser mo MC®Q BpImycTIUI IIONpaBKH K IyHKTam 69-76 MCBY (IAS) 1, B KoTOpeIX
TIOSICHAIOTCS TpeOOBAHIS B OTHONIEHIH KIacCH(HKAINIH 00s3aTeNbCTB KaK KPaTKOCPOYHBIX IUTH JIOJTOCPOYHBIX. B
moHe 2022 roga CoBer mo MC®O penmur (IHAIN3NPOBAaTh IIpejaiaracMele IompaBkn Kk MCBEY (IAS) 1,
oIy ONIIIKOBAHHBIE B IIPEIBApHTEIEHOM IpoeKTe «J[oIrocpodHble 00sS3aTeIbcTBA ¢ KOBEHAHTAMID» ¢ HEKOTOPBIMII
H3MEHEHIAMH («1onpasku 2022»).

B IIoIMpaBKax pasbACHACTCA CIICOYIOIICE!

YTO IOHUMAETCS IOJT IPABOM OTCPOYHTh YPETyIHPOBaHIe 00sS3aTeNbCTB;

TIPaBO OTCPOYUTH YPETYIHPOBAHIIE 00S3aTENbCTB JOJKHO CYNIECTBOBATH HA KOHEI] OTIETHOTO IIEPHO/Ia;

Ha KIaccH(UKaIo 00s3aTelIbCTB He BIISET BEPOATHOCTh TOTO, YTO OPraHM3aIls HCIIONHHT CBOE IIPaBO
OTCPOYHTH YPETryIHNpOBaHIIe 00A3aTebCTBA;

e ycloBHA 00s3aTeNnbcTBa He OYIyT BINSATh Ha €r0 KIACCH(UKAINIO, TOJIBKO ECIIH IPOH3BO/IHEIT HHCTPYMEHT,
BCTPOEHHEBII B KOHBEPTHPYEMOE 0053aTeIbCTBO, caM 10 cede ABJIAETCS JOJIeBBIM HHCTPYMEHTOM;

e HeoOXOANMO pacKphITHE JONONHHTENHHOI HH(MOpMAIlMI KOMIIAHMeH, KoTopas KIacCHQHIHNpPYeT
00s13aTeNbCTBA, BO3HUKAIOIINE B CBSI3H C KPEIUTHBIMI COTJAIEHISIMH, KaK JOJTOCPOYHBIE, KOTJla ¥ Hee eCTh
MIPaBO OTCPOUHTH IIOTAIIEHHE TeX OO0S3aTeNbCTB, KOTOPhIE MOJJIEKAT COONIOEHII0 OpTraHI3aliel OyIymx
KOBEHAHTOB, B TeUEHIIE JBEHA/IIIATH MECSIIEB.

HO]'IpaBKII BCTYIIAaOT B CILTY B OTHOINEHII I'OJ0OBRIX IIEPIIO0B, HAYIHAIOIIIIXCA 1 AHBapd 2024 roaa 1w mocie 3TOIT
JAThI. ﬂaHH])Ie IIOTIIPAaBKH HE OKa3allll CYIISCTBEHHOI'O BIIAHIIA Ha (bIIHaHCOB}GO oT49eTHOCTh KoMmamim.

ITonpaexi xk MC®O (IFRS) 16 «Aperoay

22 cenrabpsa 2022 roga Coser mo MC®O omybmikosan mompaBkn K MC®O (IFRS) 16 «ApeHna», Jo0aBHB B
CTAaHJApT YKa3aHHSI O TIOCIIeIYIONIEiT OIIEHKe aKTHBOB I 005133 TENHCTB 10 OIEPAIISIM IIPOJAXKI ¢ 00paTHOIT apeH/Io1],
OTBEYAIOIIEIT KpHUTepHAM IepeJadn KOHTpoid Hang aktnBoM B MC®O (IFRS) 15 «Brpydka II0 JOTOBOpaM C
KIIHSHTAMID).

CornacHO mompaBKaM, IIPoJaBel-apeHaTOp JOJDKEH OIEHHBATh 00S3aTEeNLCTBO IO apeH[e, BO3HHKAIOIIEE M3
obpaTHOIT apeHIBl TAKIIM 00pa3oM, YTOORI 3TO HE IMPHBOMIUIO K TPH3HAHIIO KAaKOIH-INO0 TpHOBUIN IUIH YOBITKA,
KOTOpPBIE OTHOCATCA K COXPaHEHHOMY IIPOJaBIIOM-apeHJaTopoM TIpaBy IIONb30BaHHSA. OpraHH3allHi JIOMKHE
ncmons3oate MCBY (IAS) 8 «VYdeTHad IIOJINTHKA, IM3MEHEHIS B OYXTalTepCKIX ONIEHKAaX M OINMMOKI» [I7Id
BBIPaOOTKH YYETHOI IOMUTHKH TI0 OTIPEAETIeHITIO TOAX0/1a K OIIeHKe apeH/THBIX IUTaTeKeil 0 TAKIM OIepATIIsIM.

15



TOO «MPO «JEHBI'H I'OBOPAT» PHHAHCOBAA OTYETHOCTD

IPHMEYAHH S K PHHAHCOBOH OTYETHOCTH (ITPOJIOIZKEHHE)

3. KPATKHI OB30P CVIIECTBEHHBIX IIOJIOKEHHH VUETHOH MOJHTHKH
(IIPOJIOJI’KEHHE)

c¢) HoBble cTAHAAPTHI, Pa3biCHeHHAS H MNONPABKH K [JeHcTBYOIIHM CTAHAADTAM H pAa3bACHeHHAM
(Opogo/rxeHHE)

Ionpagxi k MC®O (IFRS) 16 «Aperoa» (npodondiceriie)

TlompaBKu JOMKHBI IPHMEHSATHCA PETPOCNeKTHBHO B cooTBeTcTBHN ¢ MCBY (IAS) 8 K omepanuaMm IpoJaki
00paTHOI apeH/I011, HMEBIIIIM MECTO IIOCIIE JaThl IEpBOHAYAIBHOrO IIPHMEHeH NS TIoNpaBokK. IIpogaBel-apeHaaTop
JOJLKEH IIPIMEHATh JaHHbIE IIONPABKI J71s TOJJOBBIX OTUETHBIX IIepHOI0B, HauHalomuxca | suBaps 2024 roja mnn
TIocIie 3Toil AaThI. JlaHHBIE IOTIPABKH HE 0Ka3alll CYIeCTBEHHOTO BIISHIISA Ha (DHHAHCOBYIO OTYeTHOCTh KoMmaHmmI.

Ilonpaexu k¥ MCBY (IAS) 7 «Omyem o Oeudiceuu OeHedicHvix cpedocmey u MCDO (IFRS) 7 «DuHnaHcosble
UHCIPYMeHMbl: packpuiintie ungopmayuuy — « Co2nauieHus 0 QUHAHCUPOBAHLL ROCIABOK Y

B mae 2023 roga Coset no MC@O seimrycti nonpaskil K MCBY (IAS) 7 «OTgeT o IBHKEHIN JICHEKHBIX CPEACTB»
1 MC®O (IFRS) 7 «®IHaHCOBBIC MHCTPYMEHTHL PacKpHITHE MH(OPMAITHII», YT00B pa3bACHITH XapaKTepHCTIKI
COTJIANIEHIIT O (PIHAHCHPOBAHIH IIOCTABOK H MOTPeOOBATh JOIONHHTENFHOTO PACKPHITHS MH(MOPMAITIH O TAKIX
cornmameHnsax. TpebGoBaHHS K pacKpHITHIO MH(OpMAaII, cojepKanecs B IIONPaBKaX, HPH3BaHbI IIOMOYb
TI0Th30BAaTENSAM (DIHAHCOBON OTYETHOCTH IOHATH BIHSHIIE COTMAIIEHHII O ()HHAHCHPOBAHHN IIOCTABOK Ha
00s13aTeNBCTBA OPTAHI3AIIMIL, €€ TIOTOKH JISHEKHBIX CPEJICTB H IT0/IBEPKEHHOCTh PHCKY IHMKBHIHOCTH. IlepexoHbre
TIONOKEHNS K IIONpaBKaM pa3pelllaloT oOpraHH3allAM He IIPeJICTaBIATh ONpPEJelIeHHYI0 CpaBHHTENBHYIO
HH(GOPMAITIIO B OTHOIIEHHH OTYETHBIX IEPHOJIOB, MPEANIECTBYIONINX HAYaly TOJOBOTO OTYETHOTO IIEPHOJA, B
KOTOPOM OpTaHI3aIlHs BIEpBhIe NPHMEHSET IIOTPABKIL, @ TAKKE ONpPE/eleHHYI0 HMH(MOPMAINII0 Ha HaJalo Toja,
KOTOpasi HHade MoJJIexkana OBl pacKphITHIO HAa HA4ajlo I'OJOBOTO OTYETHOTO HEPHOa, B KOTOPOM OpTAHM3aIls
BIIEPBBIE IPHMEHSET IOIPABKH. JIaHHbIE TTOTIPABKH He OKa3aJl BIISHIA Ha (DIHAHCOBYIO 0T4eTHOCTh Kommanmm.

T) HoBble 1 nepecmorpernble MC®O — BpIylleHHBIE, HO ellle He BCTYNHBIIHE B CHIY

Hipke mpe/icTaBlIeHB! IOTIPABKI U pa3bACHEHNS K CTaHAapTaM, KOTOphIe OBUIN BHIMYIIEHBI Ha JaTy ITyOJIIKAI[II
¢uHaHCOBOIT oTueTHOCTH KoOMIaHMN, HO He 00M3aTENBHBI K IPIMEHEHHIO M JOCPOYHO He OBUIH TPHUMEHEHSBI
KowmmaHneil B (pIHAHCOBOIT oT9eTHOCTH 3a 2024 rog.

ITompasku Kk MCBY (IAS) 21 «OTcyTCTBIEC BO3MOKHOCTH 00MEHa BaIIFOT

ITompaekn Kk MC®O (IFRS) 7 1 MC®O (IFRS) 9 — «IlompaBKHN K KiIaccH()HKAIUII I OIEHKe (DITHAHCOBBIX
HHCTPYMEHTOB»

«EKeroTHEIe YCOBEPIICHCTBOBAHIIA CTAHAAPTOB (hHHAHCOBOII oTaeTHOCTH MC®O — ToM 11»:

nompaBKi K MCBY (IAS) 7 — «Yd4eT o IepBOHAYAIBHOII CTONMOCTILY;

nompaBKi K MC®O (IFRS) 9 — «IIpekparieHie IMpH3HaHIA 0043aTeIbCTR II0 apeHIe»;

nopaBKi K MC®O (IFRS) 10 — «OnpeneneHne «areHTa Je-(akTro;

mompaBKi K PykoeoacTey mmo BHeapeHnro MC®O (IFRS) 7 — «PackpsTie HH(pOpMAIH 00 OTIO0XKESHHOI
Pa3HIHIEe MKy CIPABETHBOII CTONMOCTBIO I IIEHOI CHIEIKID);

norpaBKi K MC®@O (IFRS) 7 — «IIpuObLTE I YOBITOK IIPH MPEKPAIeHIT IPH3HAHILY;

mompaBki K MC®O (IFRS) 1 — «VYdeT XeIKIpoBaHIIA OpraHM3aIeil, BepBhle MpuMeHsaomeil MCDO»;
nonpaBki K PykosoacTBy 1o BHeApeHII0 MC®O (IFRS) 7 — «BeeneHue»;

TIoIpaBKH K PykoBoacTBy 1o BHenpeHo MC®O (IFRS) 7 — «PacKpbITie HH(GOPMAIII 0 KPEIINTHOM PHCKE»;
nonpaskil K MC®O (IFRS) 9 — «Ilena caenxm»

MC®O (IFRS) 18 «IIpeacTaBieHIie 1 pacKpHITIIe THPOPMAITHI B (PHHAHCOBOII OTICTHOCTIDY

MC®O (IFRS) 19 «JlouepHme opraHm3amim Oe3 00S3aTeILCTBA OTYNTHIBATHCS ITYOIHTHO: pacKpBITIIC
HH( OpMAITHIL» .

KoMmmanna He oKIgaeT, 4TO MPpIMEHEHIE CTAaHOapTOB, YKa3aHHBIX BBIIMIE OKaMCET CYIISCTBCHHOC BJIIAHIIE Ha
(bm{chony}o 0T9eTHOCTh KommaHm B MOCIEIYIOIIIIE IIEPIIOOEI.
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IPHMEYAHH S K PHHAHCOBOH OTUETHOCTH (ITPOJIOJIZKEHHUE)

4. CYIMECTBEHHBIE CYKJEHH A, PACUETHBIE OIIEHKH H TOIIYIIEHHA

IToxaroroska ¢iHAHCOBOI 0T9eTHOCTH KoMmaHmm TpeOyeT 0T pyKOBO/ICTBA IPHHSITHS CYJK/ICHIIT, pACUETHBIX OIIEHOK
U JOTIYIIIEH T, KOTOPBIE BIIAIOT HA CYyMMBI OTPaKaeMOIl B OTIETHOCTH BBIPYYIKI, PACXO/I0B, aKTHBOB 1 00S3aTENBCTB,
a TaKKe PACKPHITHS COOTBETCTBYIOMIEH MH(OpMAIMH M pacKphITHS HHGOPMAINI 00 YCIOBHBIX 00S3aTENbCTBAX.
HeomnpeieneHHOCTh B OTHOIIEHHH TAKIX JOMYIISHHII I pacYeTHBIX OIEHOK MOKET MIPHBECTH K TAKHM pe3yJIbTaTaM,
KOTOpBIe TpeOYIOT CYIIECTBEHHBIX KOPPEKTHPOBOK 0ATAHCOBOII CTONMOCTH aKTHBOB IUTH 00S3aTENbCTB, BIISHIE HA
KOTOpEIe Oy/IeT 0Ka3aHO B OYAYIIIX IIepHo/Iax.

Y OBITKH 0T oDeclleHeHHS 10 (JHHAHCOBBIM AKTHBAM

OrneHKa yOBITKOB OT 0OeCIIeHEeHHs 110 BCEM KaTeTropIsiM (PHHAHCOBBIX aKTHBOB TpeOyeT NpHMEHEHHS CYXKICSHIS, B
gacTHOCTH, Tpn onpefenermn OKY / yOBITKOB OT oOeclieHeHNS I OIIeHKe 3HAYNTENBHOTO YBEIMYEHHS KPEIITHOTO
pHCKa HeoOXO/IIIMO OIIEHNUTh BEIMYHHY I CPOKHI BO3HHKHOBEHHS OYAYIINX JeHEHKHBIX IOTOKOB. TaKie pacueTHbIE
OIIEHKH 3aBHCAT OT pAjJia ()aKTOpOB, H3MEHEHHS B KOTOPBHIX MOTYT NPHBECTH K PA3NHIHBIM CYMMAaM OIIEHOUHBIX
pe3epBoB o o0ecIIeHeHIIE.

Pacuerst OKY Kommanneil SBISIOTCS pe3yIBTaTOM CIIOMKHBIX MOJENell, BKIIOYAIOIINX pAl 0a30BBIX JOITYIICHIIT
OTHOCHTEIIFHO BEIOOpa IIepeMEHHBIX HCXOIHBIX JaHHBIX I HX B3alMO3aBIcHMocTeil. K ameMeHTaM Mofeneil pacueTa
OKY, KOoTOpble CUHTAIOTCS CYXJICHHSMH H pacueTHBIMH OIEHKAaMI, MOXKHO OTHECTH, HO HE OTpaHHIHBAasAChH
CIIeIYIOTITIIE:

® CICTEeMa IPHCBOSHHS BHYTPEHHETO KPEJNTHOTO PEHTIHTa, HCIoNb3yeMas KoMmmmaHnell mis onpeene s
BepoaTHOCTH Jedoira (PD);

® KpHUTEpHN, HCIONb3yeMble KoMIlaHmel AN ONEHKH TOTO, INPOM30IUIO I 3HAYHTENBHOE YBEIITdeHHe
KpEeJIUTHOTO pICKA, B pe3yJbTaTe Yero OIEHOYHBIN pe3epB MO 0OecIeHeHNe M0 (PHHAHCOBBIM AKTHBAM
JIOJKEH OLIEHIBAThCA B cyMMe, paBHOil OKY 3a Bech CpoOK, II KaueCTBEHHAS OIEHKA;

e 00beHEeHNE (ITHAHCOBBIX aKTHBOB B TpymIIsL, kKorja OKY 1o HIM OIeHIBAIOTCS Ha TPYIIIOBOII OCHOBE;

paspaboTka mMogeneil pacqera OKY, BKIIfo9as pas3mrdHble ()OPMYIIBI I BEIOOP NCXOHBIX JaHHBIX;

® OmpeJeNeHHe B3aHMOCBA3e MEXIYy MaKpPO3IKOHOMIYECKIMI CIIEHAPHSIMH 1 SKOHOMIYECKIMH JTaHHBIMI,
HaTIpHMep YPOBHEM 0Oe3paboTHIIbL, a TAakkKe BIISHIIE Ha ITOKa3aTelll BepoaTHOCTH AedonTa (PD), Bemmaumy,
TIoABEPKEeHHYI0 pHCKY Jedonta (EAD) 1 ypoBeHs noTeps IIpH nedonte (LGD);

e BEIOOp NMPOTHO3HBIX CIIEHAPHEB U HX B3BEIIHBAHIIE C YIETOM BEPOATHOCTH IS ITOYYEHHS SKOHOMIIE CKITX
HICXOHBIX JAaHHBIX 1714 Mogeneil ormenkn OKY.

CyMMa OIIEHOYHOTO pe3epBa, MPHM3HAHHOTO B 0TYEeTE O (PITHAHCOBOM IIoNoskeHm Ha 30 mroHsa 2025 rox, cocTaBILIa
2.243.237 Teicau Tenre (31 gexabpsa 2024 roma: 1.831.216 ThIcSd TeHTe).

S. JEHEZKHBIE CPEICTBA H HX DKBHBAJIEHTBI

ITo cocrosmmro Ha 30 mrong 2025 u 31 mexaOps 2024 rooB JeHEKHBIE CPEJICTBA I HX 3KBHBAICHTHI IpeCTaBICHB!
CIISTYIOTITIIM:

30 uroHA 31 nmexadps

B muvicauax menze 2025 roma 2024 roma
JleHesKHEIE cpelIcTBa HAa DAHKOBCKIIX CUeTax 119.956 86.918
BKIIaIE! «OBepHAIIT» B Ka3aXCTAaHCKIIX DaHKaX 149.060 76.918
JleHeXXHBIe CpelCcTBa Ha cHeTaxX IUIaTeXHBIX areHTOB 9.206 11.011
JIeHe:KHBIE CPEICTBa B Kacce 8.505 218
286.727 174.165

JleHeIKHBIe Cpe[CcTBa 1 NX 3KBHBaIeHTH Ha 30 mroHg 2025 u 31 gexabps 2024 rogoB OBUIN JEeHOMITHHPOBAHBI B
CIEIYIONNIX BaIIOTaX!

30 uroHA 31 mexadps

B muicauax mexze 2025 roga 2024 roza
KazaxcTaHCKINI TeHTe 286.727 174.160
EBpo - 5
286.727 174.165
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TOO «MPO «JEHBI'H I'OBOPAT» PHHAHCOBASA OTYETHOCTD

IPHMEYAHH S K PHHAHCOBOH OTUETHOCTH (ITPOJIOJIZKEHHUE)

6. MHKPOKPEJIHTBI BhIJAHHBIE

ITo coctosmmo Ha 30 mons 2025 u 31 nexabps 2024 roJ0B MIIKPOKPEIUTH BRIIaHHBIE IIPeICTaBICHB! CIICTYIOIIIIIM:

30 uroHA 31 mexadps

B muicauax meuze 2025 roga 2024 roma
MIKpPOKpPeIITH BEIJIAHHBIS 6.663.017 4.976.287
Pe3epB 10 0KILIaeMble KpeIITHEe YORITKII (2.243.237) (1.831.216)
4.419.780 3.145.070

ObecmeveHHe H HHbIE MeXAHH3MbI MOBbINIeHHSA KpPpeIHTHOI0 KadeCcTBa

VcnoBus TIpeJOCTaBIEHHS MHIKpPOKpequToB KoMmaHmeill mpefycMaTpHBAOT TIPHHATHe YycioBmil «IIpaBmn
TpenocTaBlIeHNs MIKpokpenntoBy TOO «M®@O «JIeHBIH TOBOPATY», OIYOMIKOBAHHBIX Ha cailre KoMmasmi.
MHUKpPOKpPEUTHl TPEJOCTABISIIOTCS (DI3MYECKIM JIHIAM H HHIUBIIYalbHBIM IIPEINPHHIMATENSAM II0 HYeTHIPEM

TIPOAYKTAM:

1) KpaTkocpouHbIl MIKpoKpemnT g0 45 MPII, cpokoM 10 45 KaleHIapHBIX JHEI, ¢ MaKCIMaIbHOII 3¢ ek THBHOI
CTABKOIT BO3HATpaKaeHNg 10 179%.

2) KparkocpouHsll MuKpokpemuT go 45 MPII, cpokoM a0 45 KaleHIapHBIX JHeH, HHINBHIYAIBHBIM
TIPEANPHHIMATEIIM ¢ MaKCIMalIbHOII 3( (DeKTHBHOI CTaBKOII BO3HATpasKICHIIA 10 179%.

3) MuIKpoKpeT ¢ Tpa(IKOM ILIaTexkeil o CpoKoM OT 3 10 6 MecdlleB, ¢ MaKCHMAIbHOM 3((eKTHBHOII CTaBKOI
BO3Harpa;xaeHns o 46%.

4) MUKpoKpeanuT ¢ TpaduKoM ILTaTeskeil co CPOKOM OT 3 70 6 MecAlleB, MHANBIIYAIbHBIM TIPEIIPIHIMATEIIIM C
MaKCHMaJbHOII 3 (heKTHBHOII CTaBKOIl BO3HATpaMKIeHNA 10 46%.

JIroOble 3afep:KKN BBIIATHl MHKDPOKpEITa OONararoTcs HEYCTOIKOII, ICYHCIEHHE KOTOpPOH TIPOM3BOIUTCS B
3aBHCHMOCTH OT BHJIa MIKpoKpenTa. ObeciedeHIe 10 Ipe/j0cTaBIeHHBIM MIIKPOKPEIUTAM He IIPe/y CMOTPEHEL.
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TOO «MPO «JEHBI'H I'OBOPAT» PHHAHCOBASA OTYETHOCTD

IPHMEYAHH S K PHHAHCOBOH OTUETHOCTH (ITPOJIOJIZKEHHUE)

1. OCHOBHBIE CPEJICTBA

Ha 30 mronrg 2025 u 31 gexkabps 2024 roj0B OCHOBHBIE CPE/ICTRBA MPEICTaBICHEI CISTVIOIIIM 00pa3oM:

3maHuA H Komnelotepel Mamuesl B HezaBepmiéHHoe
B mbic. menze COOPY-KEHHA obopyaoBaHHe CTPOHTEILCTBO IIpotuee Bceero

HEpB OHAYAJBHAH CTOHMOCTE

31 nexadps 2022 roga - 16.622 13.015 - 5.165 34.802
ITocTyruneH:s - 169 1.571 1.019 655 3.414
BHyTpeHHee IlepeMellleHIle - 178 841 (1.019) - -
31 nexadps 2023 roga - 16.969 15.427 — 5.820 38.216
ITocTymneH:s 310.000 2.065 9.327 2.924 1.127 325.443
BHYyTpeHHee IiepeMellleHIle — 2.924 (2.924) — -
31 nexadps 2024 roga 310.000 19.034 27.678 — 6.947 363.659
ITocTymieHHe - 753 280 8.003 2.801 11.837
30 uroHa 2025 roga 310.000 19.788 27.958 8.003 9.748 375.497

HakonieHHbIH H3HOC H

obecnieHeHHe

31 zekaps 2022 roga - (3.762) (2.203) - (447) (6.412)
II3HOC 33 TOI — (5.455) (2.935) — (1.245) (9.635)
31 zekaGps 2023 roga - 9.217) (5.138) - (1.692) (16.047)
II3HOC 33 TOX (4.306) (5.578) (4.844) - (1.381) (16.109)
31 gekaGps 2024 roga (4.306) (14.795) (9.982) (3.0723 (32.156)
IIzH0C 32 | momyroie (5.167) (2.201) (2.865) (917) (11.150)
30 nrons 2025 roga (6.889) (15.8723) (11.402) (3.563) (37.727)
OcTaTOYHANA CTOHMOCTE

31 nexadps 2023 roga - 7.752 10.289 — 4.128 22.169
31 nexadps 2024 roga 305.694 4.239 17.696 — 3.874 331.503
30 uroHa 2025 roga 300.528 2.792 15.107 8.003 5.758 332.189

8. HEMATEPHAJIbHBIE AKTHBBI

Ha 30 mrora 2025 u 31 gexkabps 2024 rooB HeMaTepHaIbHBIC aKTHBEI IIPeICTaBICHB! CIIEIVIONIIM 00pa3oM:

CHCTEMHBIE H Pa3padoTra
B muvicauax menze NpHKJIATHBIE NMpOrpaMMHOI 0 HTtoro

NnporpaMMHBIe obecme1eHHs

cpeacTBa

ITepBoHAYANLHANA CTOMMOCTE
1 sHBaps 2023 roma 28.101 - 28.101
ITocTyIuieHs = 12.036 12.036
31 nexadps 2023 roga 28.101 12.036 40.137
ITocTymneHs 286.013 15.349 301.362
BERIOBITIIE (27.385) (27.385)
31 nexadps 2024 roga 314.114 = 314.114
ITocTyIueHs
30 mrona 2025 roga 314.114 = 314.114
HakonHTeIbHBIH H3HOC H obecleHeHHE:
31 nexadps 2022 roga (6.464) - (6.464)
II3HOC 33 TOI (4.384) — (4.384)
31 nexadps 2023 roga (10.848) - (10.848)
II3HOC 33 TOI (25.611) — (25.611)
31 nexadps 2024 roga (36.459) - (36.459)
IIzHOC 32 | momyroie (20.312) - (20.312)
30 urons 2025 roga (56.771) - (56.771)
31 nexadps 2023 roga 17.253 12.036 29.289
31 nexadps 2024 roga 277.655 . 277.655
30 urona 2025 roga 257.344 - 257.344
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IPHMEYAHH S K PHHAHCOBOH OTYETHOCTH (ITPOJIOIZKEHHE)

9. ITPOYHE AKTHBbBI

ITo coctosmmro Ha 30 mors 2025 u 31 nexkadps 2024 rooB IpovIe aKTHBEI IPECTaBICHEI CIISTVEOIIIIM:

30 uroHA 31 mexadps
B muicauax mexze 2025 roma 2024 roga
Jeburopckas 3a10/KeHHOCTD II0 BO3MelllaeMbIM HOTapHadbHBIM PacXoIaM 130.345 106.441
OKY Ha JIe0HTOpCKYI0 3aJ0/DKEHHOCTE 10 BO3MeIIaeMBIM HOTapHaTLHEM
pacxonam (8.185) (6.990)
Hroro gednTopcKas 3aJ0/LKEHHOCTD 110 BO3MeIlaeMbIM
HOTApHAJILHBLIM pacxoaaMm 122.160 99.451
KpaTkocpo4HEIe aBAHCHI BEIIAHHEIS 56.878 60.566
IIpodIle aKTHBEI 119.187 67.949
298.225 227.966

10. VCTABHBIU KAIIUTAJI
Ilo cocrosmmmo Ha 30 mroHa 2025 roga BemIdMHA 3apeTHCTPHPOBAHHOTO H OINIAY€HHOTO YCTABHOI'O KaIlHTala
Kowmmanmi coctaBiia 200.000 Teicsa Terre (Ha 31 mexaops 2024 romga: 200.000 teicad Tenre). B 2023 roay yCTaBHBII

karmrTan ysemmaiicad Ha 100.000 Teicsad TeHTe 3a c4eT B3HOCA Y YacTHIIKA.

B teuenne 2024 roga Kommannsa o0bSBILIA U BEILIATIDIA JIBIICH/IB! €JITHCTBEHHOMY Y JacTHIIKY B pazMepe 110.760
THICSY TEHTE.

11. TOPI'OBASA HITPOYASA KPEJHTOPCKASA 3AJOJIKEHHOCTD

ITo coctosHmro Ha 30 mrons 2025 u 31 pnexkabpsa 2024 romoB, TOproBad I Ipodas KPeJUTOPCKas 3aJ0DKEHHOCTD, B
OCHOBHOM, IIpe/ICTaBIeHA 330/ KEHHOCTHIO TIepe T TOCTABIIHIKAMI YCIVT.

ITo cocrosriro Ha 30 mroHd 2025 u 31 gexaOpa 2024 romoB Topropas M Ipodas KPeONTOpPCKas 3aJ0 DKEHHOCTD
BBIpaKeHa B CIeAYIONIIX BalIOTax!

30 uroHA 31 nmexadps

B muicauax mexze 2025 roga 2024 roza
KazaxcTaHCKINI TeHTre 380.615 326.079
JHomnap CIIIA 1.090 1.561
Erpo 8.015 1.387
Pocciickiii pydis 698 1.168
390.418 330.195

12. JOJII'OBBIE HEHHBIE BYMATH BbIITY HIEHHBIE

30 uroHA 31 gexadps

B muicauax mexze 2025 roga 2024 roga
HomiiHaIEHAaA CTOIMOCTE 1.628.665 424.166
Hau1iciieHHOe BO3HAr pakIcHIe 41.802 10.753
JIICKOHT (3.891) -
ITpemriig 14.972 1.776
Htoro 1.681.548 436.695

18 HosOpa 2024 roga Kommarns o0bsaBILIA BRITYCK oOmmramnt Ha KOB Ha obmryio cymmy 2.500.000 TEICSY TEHTE, C
TIPOLIEHTHOI cTaBKoi 22,0%, M3 KOTOphIX 10 30 moHg 2025 roja pa3MecTIUIH OOJNTAINI Ha OOIIYI0 CYMMY
1.628.665 ThICAY TEHTE.
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13. 3AVIMBI ITIOJTYUEHHBIE

ITo coctosmmro Ha 30 mors 2025 u 31 nexkabps 2024 ro0B 3alIMBI IIOTYUECHHBIE IIPeICTABICHBI CIIE Iy EOIIIM |

S perTHB-
Had 31
Ileas pHUHAHCH- Jara NPoIeHTHAs 30 urona JeKadps
PoOBaHHA Baarora Mor alllcHUA CTABKA 2025 roma 2024 roga
AO «IIInHxaH Ionoxere
BaHk 00OpOTHEIX
Ka3zaxcran» CpelCTB Tenre 2024-2029 18,0%-22,0% 325.429 341.464
ITomomHeHIIE
00OpOTHEIX
HII «MET'A-BA» CpelNCTB Tenre 15.09.2025 2,0% 169.704 157.093
TTomonHeHEe
00OpOTHEIX Ilo
TOO «GeekSoft» CpelcTB Tenre TpeDdoBaHIIIO 0.,0% 93.946 87.442
ITomoHeHIIE
BONDSTER 000pOTHEIX IIo
Marketplace, s.r.o. CPEICTB EBpo TpeDdOoBaHIIIO 11,0% 8.162 16.985

597.241 602.984

B xoje cBoeill JedrensHOCTH KOMITaHIIS IPHBIIEKAeT 3ailMbl. 3aliMBbl IPHBIEKAIOTCSA TpaHIIaMi. I padiirk morameHms
JUIA KaXKJOTO TpaHIA YCTaHABIIBAaeTCS B MHIMBIJyalbHOM IOpsajke. B kadecTBe oOecliedeHHs 1o 3aiiMaM
BBICTYTIAeT HEJBIDKIIMOE IIMYIIIECTBO, IIPHHAIIekKaIllee Y 9acTHIIKY.

B 2023 un 2024 rogax Kommanmns moixytia 3aiMel oT AO «I1Tnaxan bank KazaxcTan» Ha IOMIOTHEHNE 000pOTHOTO
KarmmTana B pasmepe 135.000 teicsd Tenre u 244.000 ThIcAYH TeHre, COOTBETCTBEHHO. IIpoOlleHTHBIE CTABKH IIO
3aiiMaM cocTaBm 18,0% — 22,0% roJ0BBIX H CO CpOKOM morameHns B 2024-2029 romax.

B 2022 rogy Kommammeil OBLI 3aKIIOUEH JOTOBOP COTPYIHITYECTBA C HMHBECTHIIHOHHOI OHNIANH ILTOINATKOI
BONDSTER Marketplace, s.r.o., TpeTbell cTOpoHOIl, coriacHo Kotopomy BONDSTER Marketplace, s.r.o.
TIPEJIOCTABISET YCIYTH TI0 MONCKY H IPHBIEYSHHIO IIAPTHEPOB C IIENBI0 HHBECTHPOBAHNS HX CBOOO/THBIX [IEHEKHBIX
CpEJICTB B 3ailMbI, BeTaHHbIe KommaHmeil. ITHBecTHpOBaHIIE ITopa3yMeBaeT BBIKYII IIpaBa TPpeOOBAHIIS IO JOTOBOPaM
ToTpeONTEeNBECKOTO 3aiiMa I IoNIyueHne Bo3HarpaxaeHnsa. CornacHo gorosopy ¢ BONDSTER Marketplace, s.r.o.,
Kowmmanns o0s3yeTcst BRIKYIINTH IIpaBa TpeOOBAHIS 110 NMepeyCTYIUIEHHBIM 3aiiMaM, B ClIydae HX HEIOTalleHHs B
TedeHHe 60 qHeIL.

B 2023 roxy KoMmaHms mosydma 3aiiM oT cBs3aHHOI cTopoHs! I « META-BAIT» Ha momonHeHne 060poTHOTO
KammTana B pasmepe 175.000 Teicsa TeHre. KoMimanms npHu3Hana JUCKOHT B pasMepe 46.114 Teica49n TeHTe B IPOYNX
moxomax, HeTro. KoMmaHns momydiria GecripornieHTHEN 3aiiM oT TOO «GeekSoft» 1 mpi3Hama JHCKOHT B CYMMeE
18.279 ThICHY TeHTE.

B 2024 roxy KoMmaHms mosydma 3aiiM oT cBs3aHHOI cTopoHs! I « META-BAIT» Ha momonHeHne 060poTHOTO
KarmTana B pazMepe 280.000 Tricsa Tenre. Kommannsa momydivia 6ecrponeHTHsINI 3aitM oT TOO «GeekSoft».



TOO MPO «JEHBI'HI'OBOPAT»

NPHUMEYAHHSA K PHHAHCOBOM OTYETHOCTH (ITPO/IOKEHHE)

PHHAHCOBASA OTYETHOCTD

3AMMBI ITIOJTYYEHHBIE (ITPOJIOKEHHE)

JIBIDKeHIe 1Mo 3aiiMaMm 3a | moyromame 2025 roja, MpeACTaBICHO CICIYEOITIIM;

Beimnara BosHarpax- Ha 30
Ha 1 aupapsa IlocTymieHHe OCHOBHOT 0 IlpusHaHHE  Bosmarpazienne AMOPTH3ANMSA IJeHHe Kypcoas  HioHsa 2025
2025 roma 3afiMoB JoJra OTHCKOHTA HAYHCIEeHHOe JHCKOHTA YILIa4ueHHoe PAa3sHHIA roga
AO «IIIaxaH Baak Kazaxcraa» 341.464 (16.035) - 31.252 - (31.252) - 325.429
BONDSTER Marketplace, s.r.0. 16.986 41.754 (50.577 - 1.055 - (1.055) - 8.162
I « MET A-BATT» 157.093 - - 1.750 12.612 (1.750) - 169.704
TOO «GeekSoft» 87.441 243.400 (243.500) - — 6.504 — — 93.946
602.984 285.254 (310.113) - 34.057 19.116 (34.057) - 597.241
JIBIDKEHIIE TI0 3ailMaM 3a rof, 3aKoHunBImnics 31 qexkadpsa 2024 roga, IpeICcTaBICHO CIIEHY FOIIIIM:
Bopiniata Bo3Harpa:x- Ha 31
Ha 1l aupapa IlocTymieHHe OCHOBHOTO Bosuarpasxmenu AMOPTH3alMs geane  Kypcopas Jexadps
2024 roga 3alMOB J0JIra e HAYHCJIeHHoe JHCKOHTA YILIaueHHoe Pa3zHHIAa 2024 roga
AO «lIllmaxan baak Kazaxcram» 135.000 344.000 (137.536) 26.565 - (26.565) - 341.464
BONDSTER Marketplace, s.r.0. 8.265 95.239 (87.649) 818 - (1.818) 1.131 16.986
I « MET A-BATT» 134.787 280.000 (280.000) 26.972 22.306 (26.972) - 157.093
TOO «GeekSoft» 94.360 170.000 (186.000) 9.081 — — 87.441
372.412 889.239 (691.185) 55.355 31.387 (55.355) 1.131 602.984

14. ITPOYHE OBA3ATEJLCTBA

ITo coctosuiro Ha 30 mors 2025 u 31 mexabps 2024 romoB mpodiie 0083aTeIECTRA IPEICTABICHEI CJIe IV EOLIIIM

30 uroHs 31 nexadps

B muicauax merze 2025 roga 2024 roma
310K HHOCTE Iepe/l 3aeMIIKaMII 10 IepeIriaTe 131.624 121.707
O0s3aTeIBCTRA TIepe ]l COTPY THITK aMIT 18.143 5.743
TIpoure obg3aTensCcTRa 28.885 69.679
178.653 197.129

-2
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TOO «MPO «JEHBI'H I'OBOPAT» PHHAHCOBASA OTYETHOCTD

IPHMEYAHH S K PHHAHCOBOH OTUETHOCTH (ITPOJIOJIZKEHHUE)

15. TIPOIEHTHBIE JOXOJIBbI H PACXO/IBI

3a 1 momyroamns 2025 u 2024 roJ10B, NPOIEHTHEIE JOXO/IBI I pacXOdbl IIPeCTABIEHBI CIIETYIOIITIIM:

1 moayrogue 2025 1 momyroxane 2024

B muicayax mexze roga roja
IIponeHTHBIE JOXO0ObI:
Ilpoyenmuvie 00X00bl NO QUHAHCOBLIM AKMUSAM, OMPANCAEMBIM HO

aAMOPMUUPOBAHHOU CIMOUMOCINU:
BosHarpaxieHle 1o MIIKPOKPe JIITaM BBITaHHBIM 722.689 891.963
Joxox oT mTpad)oB, IEHII 11 HeYCTOIIKII 10 BEIIAHHBIM MIKPOKpeIIITaM 276.150 440.973
[IpolleHTHEIE JIOX O/ IO OAHKOBCKIIM BEIIA aM 5.393 5.880

HTOoro npoueHTHLIE J0X0IbI 1.004.232 1.338.816
IIponeHTHBIE PACX0ILI COCTOAT:
Ilpoyenmuvie pacxodbi N0 QUHAHCOBLIM 00A3AMETLCINGAM, OMPANCAEMBIM

no aMopmu3upoeanHoll cmouMocmu.
AMOPTH3AIIIA JICKOHTA 0 3aiiMaM 1 KpeIITopCcKoil 3a/10/LKeHHOCTI (48.290) (23.908)
Pacxo/ib1, CBI3aHHBIE C BEIIUTATOI BO3HATPAKIISHIL 110 OTyI6HHBIM

3afiMam (33.002) (15.184)
Pacxo/ib1, CBI3aHHbIE C BEIIUTATOIT BO3HATPAK/ISHIL IO BBIITYIIEHHBIM

IeHHEIM OyMaram (148.427) -
Pacxoe! oT mTpadoB, MeHI I HeyCTOIKII Mo 3afiMaM IOIydeHHBM — -

HToro npoueHTHLIE PACXONEI (229.719) (39.092)

UHCTBIH NPOLEHTHBIH J0X0] 774.513 1.299.724

16. PACXOJIBI ITO 3APABOTHOM ILTATE

3a mepmonsl, 1 momyromme 2025 m 1 momyromme 2024 TomoB, pacXoAbl II0 3apaOOTHOI ILTaTe IpeICcTaBIICHBI
CTIEIYIOIITIIM:

1 moayrogue 2025 1 momyroxame 2024

B mvicauax menze roga roja
3apaboTHas 1ara 191.234 200.061
CoImaabHEIT Halor I Ipodlle INIATEXII, CBA3aHHEIe ¢ 3apadoTHoil miaToii 27.951 25.066
219.185 225.127

17. PACXO/bI ITIO PEAJIM3ATIHHA

3a nepuojel, 1 momyromue 2025 u 1 momyroane 2024 rofoB, pacxo/Isl IO PEAH3allii IPeICTaBIEHbI CIIETYIOITIIM:

1 moayrogue 2025 1 momyroxame 2024

B muicauax menze roga roga
VeIyri mo pexinamMe 64.905 62.842
Vemyrn BeprdIKAIIII I CKOPIIHTA 67.876 51.909
VeInyr migoreHepartinn 19.006 26.685
KoMIICCIII 3a YCIIVIT IUIATeKHBIX aTeHTOB 1.907 2.879
153.693 144.315

18. PACXO/Jbl HA HHPOPMAITHOHHLIE TEXHOJIOTHH

3a mepmogsl, 1 momyromre 2025 m 1 momyromme 2024 roJoB, pacXoghl Ha HH(OPMAIIOHHBIE TEXHOIOTHI
TIpe/ICTaBIIEHBI CIIETyOIIIM:

1 moayroame 2025 1 momyrome 2024

B muicauax menze roga roga
JopaboTka IporpaMMHOI0 00ecIIede I 166.016 165.900
PazpaboTKa IporpaMMHOT0 00ecIedeHIIs - 1.200

166.016 167.100




TOO «MPO «JEHBI'H I'OBOPAT» PHHAHCOBASA OTYETHOCTD

IPHMEYAHH S K PHHAHCOBOH OTUETHOCTH (ITPOJIOJIZKEHHUE)

19. IPOYHE JOXOIbI, HETTO
3amepnoysl, 1 momyromie 2025 u 1 monyroane 2024 rodoB, IpodIe JOXOIBI /( pacXo/Ibl) IPeICTaBICHEI CISTYEOIIIIM:

1 moayroame 2025 1 momyroaue 2024

B muicauax mexze roga roaa
IIpo4iie doxo0wl:

JIOXOIBI OT CTPaxOBOII AEATSIEHOCTI 547.438 -

Bo3menieHne HoTapHaTbHBIX PacXxo/I0B 43.424 56.776
[Tpouee 16.549 3.010
HToro qoxoabl 607.411 59.786
IIpo4iie pacxooel:

OTMeHa HICTIONHITEIBHOI Ha IIIICH - (14.777)
Pacxo/p! Ha QUBIICHIBT - (13.000)
PacxoJIp! 110 TOCTIONUTITHE (6.859) (2.556)
[Ipouee (11.968) (3.609)
Hrtoro pacxoasbl (18.827) (33.942)
Htoro npoune 10X01bl, HETTO 588.584 25.844

20. TITPOYHE OIIEPAITHOHHBIE PACXO/bI

3a nmepuoasl, 1 momyromie 2025 u | momyromme 2024 roAoB, IpodNE OIEPAINIOHHBIE PACXOBl IIPEICTABIEHBI
CTIEIYIOIITIIM:

1 moayrogume 2025 1 momyromie

B muicayax menze roaa 2024 rona
HotapuansHele yciayrn 38.172 53.415
VeIIyTa cBsa3u 33.795 30.161
I3H0C 1 aMOpTH3ALHA 31.492 11.199
IIpenocTapicHIE IpaBa Ha TOBApHEII 3HAK 19.200 19.200
Pacxopl 110 KpaTKOCPOYHOII apeHie - 15.542
[IpegocTaBieHIe JOMOIHATEIBHBIX CEPBICOB 15.791 6.498
UleHCKIIE B3HOCHI 3.600 3.888
TpaHCIIOPTHEIE pacXo/Isl 5.841 2.720
CmiicaHie MaTepHaloB 4.159 2417
Veayru 6aHka 2.189 2.295
Pacxozs! Ha cojepsKaHIe ogca 3.542 -
Pacxo[pl Ha TpeHIHTT I 00ydeHIIe TIepcoHala 121 69
ITpouee 32.432 17.322
195.958 171.292




TOO «MPO «JEHBI'H I'OBOPAT» PHHAHCOBASA OTYETHOCTD

IPHMEYAHH S K PHHAHCOBOH OTUETHOCTH (ITPOJIOJIZKEHHUE)

21. OIEPAIIHH MEXKIY CBA3AHHBIMH CTOPOHAMH

B cooteetcTBim ¢ MCBY (IAS) 24 «Packpeimiie UHGOpMALl 0 C8A3AHHbIX CMOPOHAX» CBI3AHHBIMH CUNTAIOTCH
CTOPOHBI, OJHA M3 KOTOPBIX HMEET BO3MOKHOCTH KOHTPOINPOBATh INIH B 3HAYHTENIBHON CTENIEHH BIHUATH Ha
OIIEpAITIIOHHBIE U (DITHAHCOBBIE PEIEHHs JPYTOil CTOPOHEL IIpH penieHnH BOIPOca O TOM, SBISIOTCS JIH CTOPOHBI
CBSI3aHHBIMI, TIPIHIMAETCS BO BHIMAHNIE COAEpiKaHHe B3alMOOTHOIIEHHII CTOPOH, a HE TONBKO HX IOpHINIecKas
(opma. CBsI3aHHBIE CTOPOHBI MOTYT BCTYNATh B CIENKIH, KOTOPBIE HE IPOBOILIHICH OBl MEK/y HECBSI3aHHBIMII
cTopoHaMmI. I[eHBI I YCIOBHS TaKHX CJENIOK MOTYT OTIYAThCS OT IIEH H YCIOBHII CIIENOK MEXKIY HECBS3aHHBIMHI
CTOpPOHAMI.

B ciegyromieit TaOmIe mpeacTapieHa o0mas cyMMa CIeTI0K CO CBA3aHHBIMII CTOPOHAMI 3a 1 momyromie 2025 12024
TOABI H COOTBETCTBYIOMIEe canpo Ha 30 mong 2025 u 30 mrons 2024 roga, cOOTBETCTBEHHO:

Toproeas Je6HToOpcKasn Kpenuropckas
3210JI:KEHHOCTh 3210 LKEHHOCTh
30 mroHa 31 mexadps 30 uroHA 31 nexaOps
B muvicauax menze XapakTep B3aHMOOTHOUIEHHI 2025 roga 2024 roxa 2025 roma 2024 roxa
KomIaHIg, KOHTpo/mpyeMas
TOO «IIpo deHBITIN KOHEYHEIM COOCTBEHHIIKOM 5.500 2.200 4.993 5.858
KomraHIg, KOHTpo/mpyemMas
TOO «Geek soft» KOHEYHEIM COOCTBEHHIIKOM 5.500 2.200 27.671 660
KommaHiig, KoHTpomIpyeMas
TOO «KmIKodIImIey KOHEYHBIM cO0CTBEHHIIKOM 1.000 00 i 183
8.400 4.800 32.755 6.701
IlokynKH
1 moayrogue 2025 1 momyrome 2024
B muvicauax menze roga roja
KomMIaHIg, KOHTpo/mpyemMas
TOO «Geek soft» KOHEYHEIM COOCTBEHHITKOM 166.016 165.900
KoMIaHIg, KOHTpo/mpyeMas
TOO «IIpo deHBITN KOHEYHEIM COOCTBEHHITKOM 19.006 26.685
KomraHIg, KoHTpo/mpyemMas
IITI « MET A-BATT» KOHEYHEIM cOOCTBEHHITKOM 19.200 19.200
KoMIaHIg, KOHTpo/mpyemMas
TOO «KmKodIImIey KOHEYHEIM c0OCTBEHHIIKOM 1.160 —
205.382 211.785

Hudopmars mo 3aiiMaM, IONYYeHHBIM OT CBSI3aHHBIX CTOPOH, TIpeicTaBlieHa B [lpumedantiu 13.

22. TOT'OBOPHBIE H YCJIOBHBIE OBSI3ATE/IBCTBA
CrtpaxoBaHHe

PriHOK CTpaXOoBBRIX YCIIVT B Pecny6.11m{e Kaszaxcran HaxogiTcd Ha CTaIil CTAHOBICHHS H MHOTHE (bOpM:bI
CTpaXoBaHIIAd, paclIpOoCTpaHEHHEBIE B JPYIHX CTpaHax MIIpa, IIOKa HE JOCTYIIHEI B Kazaxctane. KoMmaHia He nMeeT
TIOJTHOI CTanOBOﬁ 3aI0IITEI B OTHOIIICHIIH KaKIX-T60o Y6])ITKOB.. BBI3BAHHBIX OCTAaHOBKaMH OSATCIBHOCTH, HIIH
BO3HIKIIIX 0043aTeNILCTB mnepea TpEThIIMH CTOPpOHAaMIL. l[o TEX IIOp, IIOKa Kommamia ve 6}’)18'1' HMETDh aJCKBATHOTO
CTpaXOoBOT0 IIOKPBITHA, CYINSCTBYET PHCK TOI0, UTO YTpaTa HIII IIOBPEHIICHIIC OIPEICIICHHBIX aKTIHBOB MOMKET
0OKa3aTh CYIECTBCHHOC HETATIIBHOC BIIIIAHIIEC Ha JCATCIIBHOCTE I (anch 0BOE IoJo:KeHIe KoMmamim.

Cyae0HbIe pa30onpaTeabcTBA

B xome ocymiecTBieHNS 0OBIMHON JAesTenbHOCTH KoMmaHms MoxeT OBITh TIPEIMETOM CYIeOHBIX HCKOB ILTH
pasdupaTtenbeTB. [Io MHEHIIO PYKOBOJICTBA, B HACTOSIIEE BPEMSI HE CYIIECTBYET KaKIX — JIHOO0 TEKYIIX CyIeOHBIX
pa3dupaTenbCcTB MIIH HCKOB, KOTOPBIE MOTYT OKa3aTh CYIIECTBEHHOE BIIISTHIE HA Pe3YNBTaTHl JIEATEIbHOCTH TN
(rHaHCOBOE MoNnoxkeHNe KoMmanmm.

Hanoroooao:xerne

KazaxcTanckoe HaloroBoe 3aKOHOJATEIBCTBO I HOPMAaTHBHO-IIPABOBBIC aKThI ABIIAIOTCA IIPEIMETOM IIOCTOAHHBIX
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IPHMEYAHH S K PHHAHCOBOH OTYETHOCTH (ITPOJIOIZKEHHE)

H3MEHEHHII 1 pa3NNYHBIX TONKOBAaHMIL. Hepegkn ciaydanl pacXOXkIeHHS BO MHEHHAX MEXTY MECTHBIMIL,
PErHOHATBHEIMH T PECITYONIKAHCKIIMH HAaJIOTOBBIMH oOpraHaMu. IIpnMeHseMas B HacTOSIIee BpeMS CICTeMa
mrrpa)oB 1 IIeHH 3a BBISIBIEHHbIEC IIPAaBOHAPYIIIEHNS Ha OCHOBAHHH JeliCTByIomNX B KazaxcTaHe 3aKOHOB, BechMa
cypoBa. Illtpadmble caHkim BKTOYaroT B cebs mrTpadsl — Kak IpaBIiIo, B pasMepe o 50% OT cyMMBI
JIOTIONTHNTENHHO HAYICIEHHBIX HAJIOTOB, I IEHI0, HAYHCISHHYIO 10 cTaBKe peyHHAHCHPOBAHMUS, YCTaHOBIEHHOI
HammmonansHeM 0ankoM Kazaxcrana, yMHOKEHHOIT Ha 2,5. B pe3ynbrate, cyMMa IITpadyHBIX CAHKINHI I TIEHH MOXKET
B HECKOJIBKO pa3 IMPEBHIIIATh CYMMBI IOJIJISKATIIX JOHATHCIISHITIO HAJIOTOB.

@DuHAHCOBBIE TIEPHOJBI OCTAIOTCS OTKPBHITBIMH [IIs TIPOBEPKH HAJTOTOBBIMH OpraHaMH B TedeHHe 3 (Tpex)
KaleHJapHbIX JIET, IPEAIIECTBYOIIIX TOy, B KOTOPOM IIPOBOANTCS ITpoBepKa. [IpH onpeenéHHBIX 00CTOATENBCTBAX
TIPOBEPKH MOTYT OXBAaTHIBATEH DOJee JUINTEIbHbIE NIepHOABl. BBHIY HeolpeenéHHOCTH, MPICYIIE Ka3aXxcTaHCKOIT
CHCTEMe HAJIOroo0I0KEeH IS, OKOHJIaTeIbHAs CYMMa HaJIOTOB, IITPAa(hHBIX CAHKITIIT I IIEHH, €CII TAKOBBIE HMEIOTC S,
MOKET IIPEBBICHTH CYMMY, OTHECEHHYIO Ha pPacXo/Ibl 110 HACTOMIIEE BpeMs U HadHcIeHHYo Ha 30 mors 2025 rofa.
PykoBofcTBO cunTaeT, 4To Ha 30 mIoHS 25 roja ero TOJIKOBAHIE IIPHMEHNMOTO 3aKOHOJATENLCTBA SBILETCS
COOTBETCTBYIOIIM H CYIECTBYET BEPOSTHOCTH TOTO, 9TO To3mnisl Kommannn o Hamoram Oy/IeT oITBepK/IeHa, 3a
HCKITIOYSHIEM HAYIICIEHHOTO B JIAHHOIT (DHHAHCOBOI OTYETHOCTIL.

23. YIIPABJIEHHE PHCKAMH
BBeaenne

ﬂeﬂTeJ]]:HOCT]: Kowmmammn MOOBEPMEHA pa3MTMIHBIM (bIIHaHCOB])IM PICKaM: PHCKY JMIKBHIHOCTII, PRIHOTHOMY II
KpeIITHOMY pPIICKaM. B nemoMm gearensroCcTh KoMmmammn IMpeamnoaaracT HalHMIe 3 HAYHTSIIBHOTI O Kpe JHTHOTO PIICKA.

OcHoBHBIE (DITHAHCOBEIE 00s3aTeNbcTBa KOMIIaHINI BKTIOYAXOT B ce0s MONydeHHBIe 3aiiMbl. OCHOBHON IIENBIO
JTAaHHBIX (DITHAHCOBBIX ODS3AaTENBCTB SABJIAETCS (HHAHCHPOBAHUE JAeATEIHHOCTH KOMIIAaHHH ¢ IIeNBI0 YBEIITYEeHHS
KpEeIUTHOTO MOPT(hems.

®uHaHCOBBIE aKTHBE! KoMIIaHIII BKIIIOYAIOT B ce0 JACHEAHBIC CPEICTEA H HX 3KBIIBAJICHTEI, a TAKMKS 3aJ0JLKCHHOCTD,
HEMMOCPEICTBCHHO CBA3ZAHHYIO C Tpe6OBaH]I$[M]I II0 MIIKpOKpEIHTaM, BEIJaHHBIM KIIIICHTAaM.

B Kommanmm c¢opMHpoBaH JemapTaMeHT II0 YIPABISHHIO PHCKAaMH, IIPOINEAYpPHl KOTOPOTO HAIpaBIeHBl Ha
BBISIBIIEHHE T AHANII3 BO3MOKHBIX PHCKOB, pa3padOTKy H MOJEpPHII3AI[HI0 COOCTBEHHOI CKOPHHIOBON MO/IEIII,
AHATNTUKY [JaHHBIX II0 TOPT(ET0 N KINeHTaM, KOTopas II03BoJiSeT 3(Q(GEKTHBHO YNPABIATh PHCKAMH W
YCTaHABIIIBAThH HY;KHBIE TIapaMETPHI I IPoAyKTa. KoMIIaHIs peryIsipHO IepecMaTpIBAET CBOM TIOIXO/BI B 9aCTH
yIpaBIeHHS PHCKAaMH M CHCTEMBI IS OTPayKeHHS II3MEHEHHII Ha PhIHKAX, B IPOAYKTaX I B (hopMupyromieiics
TIPaKTHKE.

PBIHOYHBIH PHCK

PHIHOYHBII PHCK — 3TO PHCK M3MEHEHHS CIIPABEIINBOI CTONMOCTH IUTH OYIYIINX IMOTOKOB JICHEXHBIX CPEACTB IO
(bIHAHCOBOMY HHCTPYMEHTY BCIIE/ICTBHE N3MEHEHN S PIHOYHBIX IIeH. PEIHOYHEII PIICK COCTONT H3 BaTIOTHOTO PICKA,
PHCKAa H3MEHEHHS IIPOIEHTHBIX CTABOK, a TAKJKe JPYTHX IIEHOBBIX PHCKOB. PRIHOYHBII PHCK BO3HIKAET 110 OTKPBITHIM
TIO3MINISIM B OTHOIIEHHH IIPOTIEHTHBIX, BATIOTHBIX M JIONEBBIX (PHHAHCOBBIX IMHCTPYMEHTOB, JIEHOMHHIPOBAHHEIX B
HHOCTPAHHOI BalFOTE, 1 II0/IBEPKEHHBIX BIHAHINO OOIIIX 1 CIIEITH(IYe CKIX H3MEHEHHIT Ha PhIHKE.

BamoTHBIH pHCK

BanioTHEI PICK — 3TO PHCK I3MCHCHIIA cnpaBe,ummoﬁ CTOIMOCTH I 6}’,[[}’1[(;[1}{ MMOTOKOB JCHEKHBIX CPEICTB IIO
(anch OBOMY HHCTPYMEHTY BCIICOCTBHE H3MCHEHHA 0OMEHHBIX KYpCOB BaJItOT.

18



TOO «MPO «JEHBI'H I'OBOPAT» PHHAHCOBASA OTYETHOCTD

IPHMEYAHH S K PHHAHCOBOH OTUETHOCTH (ITPOJIOJIZKEHHUE)

23. YIIPABJIEHHWE PHCKAMH (ITPOJOJIZKEHHE)
KpeanTHbIi paCcK

er,[[[ITHLIIUI PICK — PIICK TOT'O, 9TO Kowmmamia moreceT Y6])ITKII BCIICACTBHE TOTO, YTO €TI0 KIIHEHTEI ILTH KOHTPar cHTEI
HE BBIMNIOITHAT CBOH JOT0BOPHEIC obs3aTenpcTBa. MaKCIIMATBHBI pasMEp KpeIITHOTO PICKA OTpaHIMtueH OanaHc 0BOIl
CTOIIMOCTBIO (anch OBBIX aKTHBOB.

erOIH}'IHOB Kadecmeo no Kiaccam @HHGHCO@I:LX aKmiueoe

@IHAHCOBEIE AaKTHBH KIACCH(IINIPOBAHEl II0 KPEOUTHBIM peilTHHTAM, VCTaHOBJICHHBIM MEXKIYHAPOIHBIM
PEITHHTOBEIM areHTCTBOM JIHOO0 B COOTBETCTBIN ¢ BHYTPEHHIMH pefrriHraMn Kommasmm. Hamesicnnmi peilTHHET —
AAA. OuUHAHCOBBIE aKTHBHI MHBECTHINIIOHHOTO KiIacca HMEIOT PelTHHTH 0T AAA 1o B-.

Kpemuraeni puck KoMmanm BO3HHKaeT B OCHOBHOM OT MHKPOKPEIHTOB, BBIJABAEMBIX KIHEHTAM - (DH3IIECKIM
mmmam. Ero MojkHO 0XapaKTepH30BaTh, Kak PHCK (PIHAHCOBBIX IIOTEPh, BOSHIKAIONINII B Pe3yIbTaTe HEICIOIHEHHS
o0s3aTenbeTB 3aemMinnka mepeq Kommanmeil. HemcmonmHeHne o0s3aTelbCTB 3aEMINIIKOM MOKET BO3HHKHYTH B
pe3yIbTaTe YXy/IIeHNs ero (DHHAHCOBOT'O COCTOSHIIA, IHO0 OTCYTCTBHS KEIIaHHS HCIIONHITh CBOH 00s3aTebCTRa.
Kommanmns paspaboTana mpolieypy IPOBepKH KPEAUTHOTO KadecTBa ¢ TeM, YTOOBI 00eCIIeYNTh paHHEee BBISBICHIIE
BO3MOJKHBIX H3MEHEHHII B KPEJUTOCIIOCOOHOCTH KOHTpareHToB. lIpolleiypa TNpPOBEpKH KPEIUTHOrO KadecTBa
mo3BonsieT KOMIAaHIH OIEHNTh pa3Mep IOTEHINATBHBIX YOBITKOB II0 PICKAaM, KOTOPBIM OHA IOJBEp:KEHa, I
TIPEIIPIHATH HEOOXOIIIMBIE MEpHI.

Oyenka obecljeneHus

KoMITaHnsa pacCYHTHIBAaST OXIIaeMBble KpedNUTHBIe VOBITKH (manee — « OKY») Ha OCHOBE HECKONBKIX CIICHAPHEE,
B3BEIICHHBIX C YISTOM BEpOITHOCTIH, JUIA OIICHKII O3KIIIaeMbIX HEIOIOIyISHIII JeHSKHBIX cpecTB. HegomomyueHe
JIEHEKHBIX CPEJICTB — 3TO Pa3HIIIa MEKIY JCHEKHBIMI II0TOKAMII, IIPITIHTAIOIIIIMIICS OPTaHII3aII B COOTBE TCTRIIN
C JOTOBOPOM, H JCHEKHBIMH IIOTOKAMH, KOTOPBIE OpraHI3alIlid OXIMIaeT MoaydnTh. Mexanmnka pacdera OKY
OINIICaHA HILKE, 3 OCHOBHBIMII 3JIEMEHTAMIH SBIAIOTCS CIICTYIOIIIE:

BepoatHocTs  fgedonta  Bepoamuocms oegponma (PD) mpeacTaBiseT coboil pacIeTHYIO OIEHKY BEpPOSTHOCTI

(PD) nedonTa Ha TPOTSKEHIN 3aJaHHOTO BPEMEHHOTO IpoMexyTKa. edonr moxker
TIPOM30IITH TOJBKO B OTIpe/IeNICHHbIIT MOMEHT BPEMEHII B TEUEHIIE PacCMaTpHUBaeMOTo
TIepHo/Ia, eI IPHU3HAHIIE aKTHBa He OBII0 IPeKpanieHo, I OH MO-TIPEKHEMY IBIIIeTCS
YacThIO TOPTQens.

Bemirmina, BemniHa, moaBepskeHHas pucky (EAD) mpefcTapiseT co0oil pacdeTHYIO OICHKY
TOJIBEpKEHHAass ~ PHCKY BEJIIUHHBL, IOJBEPKEHHON Ae(oNTy Ha KaKyro-1mmbo JaTy B OyayIIeM, ¢ ydeToM
negonra (EAD) OXKIITAeMBIX H3MeHeHHI 5TOH BeIYHHBI II0CIe OTIETHOI JaThl, BKIIFOYas BBILIIATEI

OCHOBHOI CYMMEBI [J0JTa I IIPOIEHTOB, NPENYCMOTPEHHBIE JOTOBOPOM ILUIH ITHBIM
oOpa3oM, IoOTalIeHHd BBIJAHHBIX MHKPOKPEIHNTOB, INPOIIEHTOB HAYIICIEHHBIX II
MPI3HAHHYI0 HEYCTOIKY (IITpad), IeHI0), HAYIICIEHHYIO B pe3yibTaTe IIPOCPOYKI
IUIaTexell.

VpoBeHs TIIOTEPhr TIPH  Ypogexnv nomeps npu oegonme (LGD) mpedcTaBiIgaioT co0O0il pacueTHYIO OICHKY

negorre (LGD) yOBITKOB, BOSHIKAIONINX B cIydae HACTYIUICHNA e olTa B ONpeeIeHHEII MOMEHT
BpeMeHn. LGD paccunThBaloTCd KaK pasHHIA MEKIY IIpeIycMOTpPEeHHBIMI
JOTOBOPOM [ICHEKHBIMH IIOTOKAaMH H TeMH JeHEKHBIMH IIOTOKAMI, KOTOpPBIE
KpeINTOp OKIJIAET IOIYINTh IIOCIe BBIX0a B ie(onT. JIaHHBII IToKa3aTelb 00BITHO
BBIpajkaeTcs B IPOIIEHTAaX II0 OTHOIIEHHIO K EAD.

Pacuer OKY ocyImecTBIgeTcsS Ha KOJJICKTIIBHOI OCHOBE.

PazjeneHne B OTHONIEHIH YBEINMUESHHS 3HATHTENHHOTO KPEANTHOTO DPICKA HE MHCIONB3yeTcs AN TopTdens
OJTHOPOJIHBIX AaKTHBOB IIO TIPEJOCTABIEHHBIM MHKDPOKPEINTaM, MOCKOIBKY MIKPOKPEIUTH (DII3HISCKIM IIHIIAM
ABIAIOTCA KpPaTKOCPOUYHBIMH, Io3ToMy 12-Mecsuneni ECL paBeH ECL 3a Bech CPOK MHKPOKPEINTa ILIH
HeCyIIecTBeHHO oTiHdaeTcss. KommaHus paspaboTaia METOAUKY JUIS OCYIIECTBISHHS OIEHKH Ha KOHEI KaXJOoro
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OTYETHOTO IEpHOJa B OTHOIISHHH TOTO, TPOM3ONUIO T 3HAYNTENhHOE YBEINMUEHNE KpPEeJNTHOTO pICKa IO
(hITHAHC OBOMY HHCTPYMEHTY ¢ MOMEHTa TIepBOHAYATFHOTO IPI3HAHIS, TyTEM yUeTa IH3MeHEHII picKa HacTYIUICHIS
nedorra.

OnpeodeneHtie 0eghonma i evi300po&IeHlA

KoMmanns cauTaer, 9o 1o (HHAHCOBOMY HHCTPYMEHTY Ipom3olend aedonT, 1a neneil pacaera OKY B 1ro0oM
clIydae, KOrJa 3aeMIIIK IIPOCPOTILI IPETyCMOTPEHHYIO TJOTOBOPOM BHIILIATY Ha 90 aHell. B paMKkax KadecTBEeHHOI
OIIeHKH Hammrdus Aedornra mo xmieHTy KoMItaHHS Takke paccMaTpHBaeT psAJl COOBITHII, KOTOPBIE MOTYT YKa3bIBaTh
Ha TO, 4TO OIUIATa SBISETCS MaJoBepodTHOI. K TakiM coOBITHAM OTHOCSATCS CIIEIYIOIIIE:

e TIPHOCTAHOBICHHE HAaYHCICHIIS BOSHATPasKISHHS 10 aKTHBY II0 TIPeIoCTaBIEHHOMY MHIKPOKPEINTY B CBSI3H
C YXVAIIEHNeM (ITHAHCOBOTO COCTOSHIISA 3aEMIIIKa;

® CIIIcaHIe dYacTH I(IUIM) BCEH CYMMBI 3aJ0JDKCHHOCTH 3aeMIIKa, KOTOPOE BEI3BAHO 3HAUNTEIIBHBIM
YBEIMIMeHIeM KpeIUTHOTO pHCKa ¢ JaThl IPeJoCcTaBIeHIA aKTHBA 110 IpeocTaBIeHHOMY MHKPOKPEIHTY;

® VCTYIKa MpaB TpeOOBaHIII IO aKTHBY II0 IIPeJOCTABICHHOMY MHKPOKPEINTY ¢ IICKOHTOM (Oomee 10
(HecsaTH) IPOIEHTOB);

® pECTPYKTYpH3alllsd aKTHBa II0 IPEJOCTABICHHOMY MHKPOKDPEINTY B CBSA3M C VXYAIICHHEM (PIHAHCOBOTO
COCTOSHIIA 3aeMIIHIKa;

e II0Jaua IICKa O IIPH3HAHII 3acMIIIKa OAHKPOTOM B COOTBETCTBHI C 3aKOHOJATEIBCTBOM PecIryOmikKi
KazaxcTal o peaOrmranim i1 0aHKpOTCTBE;

e oOpameHme 3acMIINKa B CYJI C 3agBICHIEM O IIPH3HAHMH €ro OaHKPOTOM B COOTBETCTBHII C
3aKOHOJaTeIbcTBOM PecyOnmkn Kazaxcrad o pealuimraliin 1 6aHKPOTCTBE;

® 33acMINNK IIPI3HAH OAaHKPOTOM pEIICHHEeM cyIa (B OTHOUICHHH HETO CyJ BBel IPOIeAypy HaOJIOIeHII,
BHEIIHETO VIIPaBIeHIA, (DHHAHCOBOI'O BOCCTAHOBJICHIS, ITKBIAIHI, KOHKYPCHOTO IIPOM3BO/ICTRA);

® CMEpTh 3aeMIIHKa;

e  HaxOoKIeHIIe 3aeMITIKa B MeCTaX JIIIIEHNII CBOOOIBL.

Benuuura, noogepiceHtHas pucky oegonma

BenmndiHa, IOJBepKeHHasS pHCKY Jgedonta (EAD), mpencrapngeT co0oil BaloByIO0 0alaHCOBYIO CTOHMOCTB
(hHHAHCOBBIX HHCTPYMEHTOR, IOJJIS/KAIIIX OIIEHKE Ha IIpeaMeT 00eCcIIeHe I, I 0TpaskaeT KaK CIIoCOOHOCTh KIIIEHTa
VBEJIIIBATh CBOIO 330JLKEHHOCTH IIPH IPHOIIDKEHITN K AeoIITy, TaK I BO3MOKHOCTH JOCPOYHOTO TTorameHns. J1s
pacuera EAD nig mukpokpeanTos KoMITaHIs oleHIBAaeT BEPOATHOCTh HACTYIUICHIA MeolITa B TeueHIe 12 MecqIen
ana oneHkH 12-mecsunsix OKY. Kommannsa ompenenser mokaszarens EAD myrem MojelmmpoBaHHS JHaIa3oHa
BO3MOXKHBIX pe3yIBTAaTOB IIPH HACTYIUICHHH [Ie(oiTa B pa3IIMUHBIC MOMEHTHI BpPEMEHI, YTO COOTBETCTBYET
MHOKECTBEHHBIM CIIEHAPHSIM. 3aTeM B 3aBHCIIMOCTH OT pe3yIbTaToB Moemneil KoMITaHIg KaskIoMy SKOHOMITIECKOMY
CIIeHapHIO IpHcBanBaroTcs nokasarenu PD cornacao MC®O (IFRS) 9.

Vpoeernv nomeps npu oeghonme

OmneHKka KpeIUTHOTO pICKAa OCHOBBIBASTCS Ha CTaHJApTHON Mopaenn omeHkH LGD, B pe3ynbrate KOTOpOI
yCTaHABIIIBAIOTCA ONpeaeneHHbIe ypoBHI LGD. LGD moKka3bIBaeT KaKoil MPOIEHT OT HEeIOTalIeHHOIT Ipocp oYeHHOIT
CYMMBI 3a/J0JZKEHHOCTH I10 MHKPOKPEINTY HEBO3MOKHO OyJIET BEPHYTh.

KoMmanns o0beNHIET CBOH KPEANTHEIE IIPOAYKTH B OJHOPOIHEIE TPYIIIEI HA OCHOBE OCHOBHBIX XapaKTEPHCTIIK,
YMECTHBIX [ OIIEHKH Oy IyIINX [IeHeKHBIX MOTOKOB. J[1Is 3TOTO ICHOIb3yeTcsl MH(popMaIs 00 yOBITKAaX P OILIBIX
TIEPHO/IOB H pacCMaTPHBAETCS IIHPOKIIT CIIEKTP KPUTEPHEB, MPICYIIX cAeTKaM (HAalpIMep, BIJT 1 IIeb IPOAYKTa,
CyMMa U CPOK MHKPOKPE/IHNTA, I T.[.), a TAKKE XapaKTePHCTIKH 3aeMIIIKA.

I'me 310 HeobxommMo, IIg ompeneneHnd ypoBHd LGD mo MC®O (IFRS) 9 nig KaJoil TPYIIEI (PIHAHCOBBIX
HMHCTPYMEHTOB HCIIONB3YIOTCS HOBEIC JaHHBIE 1 IIPOTHO3HBIC SKOHOMIUECKIE cIieHapui. IIp1 olleHKe IIpOrHO3HOII
HMH(OpMAITII OKHIaeMBIE Pe3YIIBTaThl OCHOBEIBAIOTCA Ha MHOMKECTBEHHBIX CIleHapHaX. Y poepHI LGD omeHNBawTCS
I BceX KIACCOB aKTHBOB. IICXOHBIC NaHHBIE JUIA TaKHX ypoBHell LGD oleHHBAaroTCd I, T 3TO BO3MOXKHO,
KOpPPEKTHPYIOTCA TIOCPEJCTBOM TECTHpPOBAaHHA Ha OCHOBE IICTOPHUECKIX [aHHBIX, YYHUTHbIBasg HE/IaBHIE
BOCCTAHOBIICHNUS. B cIIyduae HeoOX0IIMOCTH TaKHe JaHHbBIC OTIPEISIIAI0TCS I KaKI0r0 3KOHOMITIECKOTO CIIeHapIId.

T'pynnupoexa @uHAHCOELIX AKINUEO8, Ol eHKA KOMOPbIX 0CYUjecNeNAemca Ha 2PYNHOEoll OCHoge

Kowmmannsa paccanrsiBaeT OKY 6o Ha HHANBHIYaIbHOI OCHOBE, TN00 Ha KOIICKTHBHOII ocHOBe. KiIacChI aKTIIBOB,
1o KotopsiM Kommannst paccaursBaeT OKY Ha HHIHBH/IYaIbHOI OCHOBE, BKIIOYAIOT (DIHAHCOBBIE HHCTPYMEHTHI,
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ABIAIOIMHECA CYIIIECTBEHHBIMIL (CYMIMEI 3aJ0JCRCHHOCTH 3acMIIIKa Ha OTYCTHYIO JaTy IIPEBRIIIACT I paBHa 3% oT
cOOCTBEHHOTO KalllITaja Kowmmamm) un o KOTOPBIM BBIABJIICHO CYIISCTBCHHOC YBCIIHMYCHIC KPSIINTHOTO PIICKA HITH
MpI3HaKH 068C118H8HII$[. Knaccer akTiHBOB, 110 KOTOPBIM Kommnanms pacCUITBEIBACT OKY Ha KOINIeKTHBHOII OCHOBE,
BEJIHOYAa0T (bIIHaHCOB])Ie HHCTPYMEHTEI HE ABJIAIOIIISCA CYIIIECTBEHHBIMII H HE HMEIOITHE IMIPII3HAKOB CYIIIECTBEHHOTO
YBEIIMUCHIIA KPEIITHOTO PHCKA HIII IIPIH3HAKOB 06ecueHe}mﬂ.

HPOBHOS’HG}I HHdJOp}rfﬂl{HE U MHOMCECIMEBEHHBIE IKOHOMUYECKNHE CYEHAPUN

Makpo3KOHOMHYECKIIE IIapaMeTphl B pacueThl i1 TOpPT(ens OIHOPOJHBIX AaKTHBOB IO IIPEIOCTaBICHHBIM
MHKPOKpPEINTaM He BKIIOYar0TCs, TOCKOIBKY BCe MIKPOKPEINTHI BBIIAIOTCS HAa CPOK MeHee 6 Mec. HW/ILIH SBISIOTCS
KpPaTKOCPOYHBIMIL.

CraTHcTHIECKIIe TapaMeTPhI B pacdeThl BKIKOYAIOTCS, COTTIACHO CIEYIONIIX KPHTEPHEB:

1) rﬂnyIIHa HCTOPHYSCKIIX CTATIICTIMMECKHIX [ITaHHBIX IIO Cpe3aM [JId4 aHallll3a COCTaBJACT 12 MecsieB
HAKOILIEHHBIX JaHHBIX ¢ MOMEHTa Hadalna aesareabHocTi M®O.

IIpn OTCYTCTBHH HAKOIUIEHHBIX HCTOPIYECKHX CTAaTHCTHIECKHX JaHHBIX 3a 12 MecslleB ¢ MOMEHTa Hadala
nesitenbHocTH M®QO [aHHBIE pacCYHTHIBAIOTCS HAa OCHOBE IIONYYEHHBIX JAHHBIX B arperHpoOBAHHOM BIJIE OT
CTOPOHHEH KOMIIAHHH paHee OCYIIECTBISIOMIEIl JedATeNbHOCTh II0 BbIJade OHNAIH-3aiIMOB C KpPHTEPHSMI
OJTHOPOJTHOCTH COIOCTABHMBIMI ¢ KPHTEPHSAMIH OJHOPOIHOCTH, IpHMeHseMsIMH B M®O (THII IpoyKTa, cyMMa,

CpOK H Ap.)
PHCK TMKBHIHOCTH

PICK JIKBHIHOCTH CBSI3aH C BO3MOXKHOCTBIO TOr0, 9T0 KOMITaHHS CTONKHETCS ¢ TPYIHOCTSMH IIPH IPHBIIEYESHIN
CPEJICTB [ BBIIONHEHIS CBOMX (DHHAHCOBBIX 00S3aTeNbCTB. PICK THKBIIHOCTH MOXKET BO3HHKHYTE B pe3ylbTaTe
HEBO3MOKHOCTH OIIEPATHBHO peaTH30BaTh (DHHAHCOBBEII AKTHB II0 CTONMOCTH, TPHOMIDKAIOMENcS K €ro
CIpaBeNIBOI cTomMOCTH. TpeGoBaHIA K MHKBHJHOCTH PETyISIPHO KOHTPOIMPYIOTCS, H PYKOBOJCTBO CIEJUT 3a
HaJIHYHEM CPEJICTB B 00beMe, IOCTATOYHOM [UIS BEITIONHEHHS 003aTeNbCTB 10 Mepe X BO3HIKHOBEHIIA.

B crnenyromeil Tabmime mpelacTaplieHa HH(GOPMAIHA IO COcTOSHIIO Ha 31 mexabps 2024 m 2023 rogoB o
HeIICKOHTHPOBAHHBIX IUIATEXKaX 10 (MITHAHCOBBIM 00g3aTenbcTBaM KoMIIaHIN B pa3pes3e CPOKOB IIOTAIICHHS 3TIHX
00A3aTeILCTB:

24. OIIEHKA CIIPABEJVIHBOM CTOAMOCTH

OneHka cnpaBe,ummoﬁ CTOIIMOCTH HalIpaBJICHa Ha OIIPpEICJICHIIC IICHBI, KOTOpad ObLTa OB IMoJIy4dcHa IIPH IIpoJdaike
aKTIIBa IUI VIDIa4UeHa IIpH IMepeaadc 00s3aTeIhCTBA B YCIIOBHAX OIICpAIriil, ocyluecmﬂﬂemoﬁ Ha OpraHI30BaHHOM
PBIHKE, MEHITY YIaCTHIIKaMH PRIHKA Ha JaTy OIICHKIL. Tem He MeHee, YUHTBEIBAA HEOIPEISICHHOCTE I HCIIOIB30BaHIIS
Cyﬁ'ﬁeK‘T][BHLIX CY)K)]E?H]HUL CIIpaBedMIIBad CTOIIMOCTE HE JOJLKHAa HHTCPIIPETIHPOBATECA KaK pealllisyeMad B paMKax
Heme,uﬂe}moﬁ MpOJaiIl akTHBOB ILTH IIEpeaatdc 00S3aTEeILCTB.

IIpeamonaraemasl CIpaBeIIBas CTOHMMOCTh (DIHAHCOBBIX AKTHBOB H O0O0S3aTENbCTB pAacCUNTHIBAETCS ITYTEM
HCTIONH30BAHIS METOJOB JICKOHTHPOBAHIIA IIOTOKOB JIEHEXKHBIX CPEACTB HAa OCHOBAHIIII IIPE/IIONATaeMbIX OYIYIIIX
TIOTOKOB JISHEKHBIX CPEJICTB I CTABOK JICKOHTHPOBAHIS II0 AHAJOTMYHBIM HHCTPYMEHTAaM II0 COCTOSHIIO Ha
OTYETHYIO JIaTy.

HE])R])X]IH OII€HOK C]IpaBE,E[JI]IBOﬁ CTOHMOCTH

B teuenne 2024 n 2023 rogor KoMmaHIg He OCYIIECTBIAIA IEPEBOIOB MEKIY YPOBHAMII HepapXITdecKoil MOIEII
CIIPaBENIIBOI CTONMOCTH ISl (PHHAHCOBBIX MHCTPYMEHTOB, OTPa’KeHHBIX 110 CIIPAaBEIIBOIl cTONMMOCTH. B cioydae
(hITHAHCOBBIX AKTHBOB H (DHHAHCOBBIX O0SM3aTENBCTB, KOTOPHIE IIMEIOT KOPOTKHII CPOK IIOTanIeHNns (MeHee OJHOTO
rojia), IOIycKaeTcsl, 9To X OanaHCcoOBas CTOHNMOCTh TIPHOII3UTENHFHO PaBHA CIPABEIIIIBOI CTOHMMOCTH.
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25. VIIPABJIEHHE KAITHTAJIOM

KoMmmaHns ocymiecTBISeT aKTHBHOE YIIpaBlIeHIe YPOBHEM JOCTATOYHOCTH KallTalla ¢ IIeIbI0 3allIThl OT PHCKOB,
TIPHCYNIIX €€ JesITeNbHOCTH. JlocTaTouHOCTh KalmTana KoMIaH KOHTPOMIIPYETCS C HCIIONB30BaHIEM, IIOMIIMO
TIPOYHX METOJI0B, KO3 (IINIEeHTOB, YCTaHOBIeHHBIX HarmroransHeiM OankoM PecmyOmikn KasaxcraH 1 ATeHTCTBOM
TI0 PETYJIIPOBAHIIIO 1 Pa3BUTHIO (pIIHAHCOBOTO phIHKa Pecmy0miki Kazaxctas (nanee - APP®P) mpH ocyIIeCTBICHIIN
HaJ30pa 3a JedTelbHoCcThIo0 KoMmaHn.

IlIo cocrosgmmio Ha 30 mrorg 2025 u 31 gexabpg 2024 rogoB KoMmaHms IOTHOCTBIO coONodala BCEe BHEIIHIIE
YCTaHOBJICHHEIE 3aKOHOAATEIBCTBOM TPeOOBaHIA B OTHOIICHIN KannuTana. OCHOBHAA IIENb YIIPABICHIS KaIlITalIoM
g KoMmasm cocTonT B obecredermm cobmronerma KoMmanmeil BHENTHIIX TpeOOBaHIIT B OTHOIICHII KalllTala I
TIoAep KaHII KPeANTHOTO pelTHHTa I HOPMaTHBOBR JOCTaTOYHOCTH KaIlITala, He0OX0IIMEIX [UIS OCYIIECTBICHI
OeATeIPHOCTH M MAaKCHMIBAallHN €ro CTOHNMOCTH. KOMIIaHNS yIIpaBISeT CTPYKTYpPOIl CBOEro Kammrala W
KOpPEKTHPYeT €€ B CBeTE M3MCHEHIII B 3KOHOMITJECKIIX YCIOBHAX M XapaKTEPHCTHKAX PICKA OCYIIECTRIACMBIX
BHIOB JIeITEIHHOCTIL

APP®P n HBPK ycraHaBIHMBaeT I KOHTPOINPYET BEHIIONHEHIe TpeOoBaHINT K YpOBHIO KammTana Kowmmanmmmn. B
COOTBETCTBHII C [eiICTBYIONIIMH TpeOOBaHMAMII, ycTaHOBICHHBIMH APP®P n HBPK, MHIKpo(IHAHCOBBIE
OpTaHM3aIII JOTKHBI TI0AAepKIBATh:

® OTHOIICHHE COOCTBEHHOr0 KamHTala K CyMMe aKTHBOB, B3BEIIIEHHBIX I10 CTENIEHHN KpeANTHOro prucka kl He
menee 0,1;

® OTHOIICHHE pa3Mepa PHCKa Ha OJHOTO 3aeMIIIKa 10 ero o0s3aTeIbcTBaM K coOcTBeHHOMY Karmramy (k2)
He bomee 0,25;

® OTHOIICHIE CYMMBI COBOKYIIHBIX 0053aTeNbCTB K coOcTBeHHOMY Karmrany (k3) He Gomnee 10.

OOs3aTenBHBIM YCIIOBHEM BBIIOTHEHIS HOpMAaTHBa K1 sBigercs coOMIOeHHE JNIMHTAa Ha IO IIPOCPOYSHHON
3aJJ0JDKEHHOCTII II0 OCHOBHOMY JOINTY, HAWICICHHOMY BO3HArpasKIeHIIO cBBIIIe 90 (IeBIHOCTA) KaleHIapHBIX JTHeI
B obmiell cymMMe ccygHoro mopTdensd. JINMHT Ha O IIPOCPOUYEHHON 3aJ0IDKEHHOCTH pPAacCUHTHIBASTCH Kak
OTHOIIICHIIC BBIJAHHBIX MIKpPOKPEOUTOB CBBINle 90 (IeBIHOCTa) KaleHOApHBIX IHEH 3a BBMUETOM IIPOBIBII K
CCYIHOMY TOPT(EII0 Ha KOHEI] OTYSTHOTO MEPIIoIa 3a BEMYETOM IIPOBI3MIL. 3HAUCHIE JTMHTA JTOJIKHO COCTABIATE
He Oosee 20 (aBaIIaTH) MPOIICHTOB.

B Tabnue ganee moka3aH aHaJIN3 KarmTaia KoMIaHIII, pacCINTaHHOTO B COOTBETCTBHH ¢ Tpebopammami APP®P u
HEPK, mo coctogsiro Ha 30 mrorg 2025 u 31 gexadpg 2024 romos:

30 uroH"A 31 mexabps

2025 roga 2024 ropa

Koaddmmment k1 0,161 0,211
Koag¢mment k2 0,00096 0,00024
Koagprmment k3 1,235 0,692

Kowmmanna Taxoke o0g3aHa BRIIOTHATE Tpeboarmnsa APP®P n HEPK k pa3Mepy YCTaBHOTO KaIlliTala I cOOCTBEHHOTO
KarmmrTana. B cooreercTBin ¢ Tpebopammamu APP®P n HEPK MITHIMANBHBI pa3Mep YCTaBHOTO KaImrama Ha 30
moHg 2025 coctaBigeT 200.000 tenre. Ilo cocrosHmro Ha 30 mroHa 2025 u 31 gexabpa 2024 romoB Kommaxms
COOTBETCTBOBANIA BCeM TPeOOBAHISM, TIPEIBSABISEMBIM K Hell HaJJ30PHBIMI OPraHAMH B OTHOIIEHHI MHHIMAIBHOTO
pa3Mepa YCTaBHOTO KallHTalla M JJOCTATOYHOCTH COOCTBEHHOTO KalllTala.
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