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AxnnoHepHoe OBINECTEO OraeAbHBIE TPHMCIAHIA
«Muxpocunancosas oprasmsaru «KMF (KMO)» K TTDOMEIKYTOMHON COKPAEHHOIT (PHHAHCOBON OT9éTHOCTI

(B mszcauas mesize, ecan ve  yKasaro woe)

1. Onucamme seareapnocTa

Axumoneproe oburectso «Mukpodunancosan opraansarns JKME (KMDp (aanee — «Kommamnusm) Guiao obpasosano B
2006 roAy B COOTBETCTBHH C 3AKOHOAATCABCTBOM Pecriybankn  Kasaxctan kak TOBapiuILeCTBO € OrpaHMYeHBO
OTBETCTBEHHOCTBIO  «Muxpoxpeamrman opranmsanusg  «KazMictoFinances. 30 wmaz 2024 Kommanns TIPOITAG
TOCYAAPCTBCHHYIO LepeperncTpamno 8 Aximoneproe obuectso «Mukpodurancosan opramusanut JKMF (KM®)y.

B cBazu ¢ BBeaennem B AciicTEre 3akoHA Pecrybankn Kazsaxcran «0 Mukpogputiancoanix opzarusayuaxy oT 26 moxbpa 2012 roaa,
5 auBaps 2015 roaa Komuanus 6s1a2 ounuassmo mepeperncrpuposana B Murmmcreperse rocrummn Pecnybanxn Kasaxcran
B KAUECTBE DEIYANPYEMOH MHKPOUHAHCOBOH oprammsammn TOBAPHINECTBO C OIPAHHYMEHHON OTBETCTBEHHOCTHIO
«Mnxpocumancosas oprammsanua «KMF (KM®)y. Aeareassocts KOMIAHEM HAXOAMTCA [HOA HAA3OPOM M PETVAHPYETCH
Arenrcrsom Pecnybankn Kasaxcraw 1Mo peryAnpoBaHINO H PasBHTHIO (PHIAHCOBOTO pHINKA (AZACE — «ATEHTCTBOR)
TOCPEACTBOM  IIPOLIEAYPL  HPOXOMACHHH YIETHON pPErHCIPALMH B YIIOAHOMOYEHHOM OpraHEe M CODAIOACHIA
IIPYAEHIIHAABIBIX HOPMATHEOB.

OCHOBHOIT ACATEABHOCTBIO KOMITAHMH ABASETCA MPEAOCTABACHIIE MEKPOKPEARTOB KanerTaM. [To cocronnmo ma 31 aexabpa
2024 ropa Kovmanns nveeT 17 nanasos 1 109 otaesenuii na TeppuTopun Pecnybanxkn Kazaxcran. Puanassr Haxosares
B CACAVIOINHX TOPOAAX: AAMATHL, Acrana, Axrobe, Keskazran (Vawsrraycxan obaacts), Kaparanaa, Koxmreray, Kocraraii,
Krrsniaopaa, ITasaosap, [lerpomasaosck, Cemef, Tasapikopran, Tapas, Typxecran, Vers-Kamenoropes, Vpaasck 1
IemakenT. Mecrom HaxomaeHns 1 OCyINeCTBACHNA AeATeabHOCTH Kommanun apageTca Pecrrybanxka Kasaxcran.

3aperncTpupoBAHHENT I (DAKTHHECKHI AAPEC TOAOBHOIO oduca Kommammm: np. Hasapbaera, 50, 050004, r. Aamarsr,
Pecnybanxa Kazaxcran.

Ilo cocroammro ma 30 mrons 2025 roaa u 31 aexabpsa 2024 yerasmeii kanmras Kommarmm TIPHHAAAEKAA CACAYFOIIIIM
YHIACTHHKAM (AaAEE — CAKI[HOHEPLD):
AoAsg BaareHmus B %

30 mrora 3 Aerxabpa
Hasparre 2025 roaa 2024 rosa
Koproparusrsiii doma «KMF-Aemey» 60.435 60.435
KAZ Finance B.V. 6.720 6.720
Legal Owner Emerging Markets B.V. 6.720 6.720
MultiConcept Fund Management S.A
(pamee responsAbility Management Company S.A.). 9.900 9.900
Legal Owner Triodos Funds BV 6.224 6.224
Triodos SICAV 11 3725 3725
Pyxozoacrso n paborunxn Kommarmmmn 6.226 6.226
responsAbility SICAV (Lux) 0.050 0.050
100.000 100.000

2. Ocuosa n0AroTOBKM (PHHAHCOBON OTYETHOCTH

O6nias uacre

Aanmas  UHAHCOBAA OTHETHOCTD NOATOTOBACHA B COOTBETCTBHN ¢ MeKAYHADOAHBIMII cTamAapTaMu hHHAHCOBOI
oraerHoCTH (Aaaee — «MCDOy).

Q@uuancosaa OTYETHOCTD IIOATOTOBAEHA B COOTBETCTBHH C OPUHITAIIOM }"“Ié’l":l II0 I’ICTOpI/I'C[EECKOﬁ CTOMMOCTH, 324
HCKAIOYCHIIEM OTMCYCHHOTO B pasacac «OCHOBHDBIE ITOAOMKCHIA Y‘Ié'[‘HOﬁ HOAMTHEHY, HAIIDHMED, q)IIHB.HCDBbIX
HHCTPYMEHNTOB, OLEHNBAESMBIX 110 C]’[paBGAAI/IBOI:.I CTOMMOCTH 9€pe3 IIPHGIJI!\X) JIATL yGhITO]{ H HHBECCTHIHOHHBIX IICHHBIX
657-_\'!211“, OLICHHBACMBIX ITO CHpaBEAAIIBOﬁ CTOMMOCTH 9Cpes HPO‘{II]UE COBOK}'IIH[:HUT AOXOA,

Aﬂ.HHHH KPHHQHCOBM OTYETHOCTD ITPEACTABACHA B TBICAYAX TEHIE, €CAH HE YKa3aHo uuoe.

VYcAOBIA OCYIIECTBACHHUS XO3AMCTBCHHOM ACATCALHOCTH B Pecnybanxe Kazaxcran

Aesreasrocts  Koasrrammn ocymecteafeTcs B PecuybGamke Kazaxcran. Caeaopatessno, Komuawnmsa TIOABEPHCHA
SKOHOMHYECKHM IT (IJHI-IQIICOBI:-IM pIICKﬂM Ha phIHKﬂX KaBﬁXCTaHa, KOTOpbIe A&MOHCTPIIPYIOT OPpH3HAKH pa3BI«IBaI0.LT_I€rOCH
pI)IHKﬂ. HPHEOBHH, HAAOQTOBAA I1 HOI)NH{THBHHH 6335{ I'IPOAOA_}EE\IOT P‘&BEIIBZ.TI:CH, HO HOABGP}KQHBI pa3AII‘-IIIb{M TOAKOBAHHMAM I
TACTbIM HM3MEHEHIHAM, YTO BMECTE C APYIHAMH FOPHAWYECKIIMIL 11 (bIICE{a_f\thﬂ\{H IIPEendTCTBHAMHA ycyry6Aﬁ€T npoﬁl\_e:\m, C
ROTOPBIMI CTAAKHBAXOTCA OPraHU3AIIIN, OCYILIECTBAAIOMINE CBOK) AECATEABIOCTL B PGCHY6A]IKE Kasaxcran. @nuancosan
OTHETHOCTD oTpazxacT OITEHKY p}'KOBOAcTBoM BALLAMIA yCAOBHfI BCACHITA 611311(:(:’:1 B Raaaxcrmic Ha ACATCABHOCTH H
(i)!:[HaHCOBOE INOAOMKEHHE KOMH‘Z[HHII. q)’rll(TH‘I{.:CKOC BAMAHIIC 6_‘,’;_\}'[1.[61“1 ACAOBOﬁ CPE:,A])I MOKET OTAHYATHCA OT OLIEHKI
py}(OBOAC’I’Ba.



Axnponepnoe obuiecTro OTAeAbHBIE IpEMEUaHTA
«Mukpocunarcosas opraamsamus « KMF (KM®)» K IPOMEKYTOUHOR COKpAIIEHHOI (DHHAHCOBOIT OTIETHOCTH

(B mvzcauaxc merze, sonu rie yKasaro utioe)

B pesyarrate xondpanrra mexay Poceniickoit Deaeparmeii 1 Vrpannoii MHOTIIE CTPAHbI BBEAI H IPOAOAKAT BEOAHTS HOBBIC
CAHKIMIH IIPOTHE OTAGALHLIX DOCCHIICKUX IOPHAHTECKHX AN M poccriickux rpamaan. Casximm GhAM TAKGKE BBEACHDI B
orHOWenu Pecnybamkn Beaapycs.

BosaruasaOCTs Ha POHAOBBIX 1 BAAFOTIBIX PBIHKAX, OIPAHHYEHHA IMIIOPTA I OKCIIOPT2, AOCTYITHOCTE MECTHBIX PECYPCOB,
MATCPHMAAOB 1 yCAYT HAIPAMYIO ITOBAMAIOT HAa KOMIIAHHI, KOTODBIC BEAYT AKTHBHVIO AEATEABHOCTh HAM HMEIOT
CYIIECTBEHHBIE CBA3M ¢ PoccHilckoll Depepauneii, Pecnybanxoii Beaapycs man Vrpanmoil. OAHAKO HOCAEACTBIA
CAOKHBIICHCA CHTYALHH IIPAMO UAM KOCBEHHO MOTYT INOBAMATD HE TOABKO Hd KOMITAHHH, HMCIOIIME HEIIOCPEACTBEHHOE
OTHOIIEHNE K CTPAHAM-YIACTHHIIAM KOHMANKTA.

B HEAAX YIIPABACHIIA CTPaHOBbIM PHCKOM, Kommarnmsg KOHTPOAHIDYET onepamya ¢ KOHTPATrCHTAMHE B PaMEAX AUMHITOB,
VCTAHOBAEHHBIX H36MOAHTBAI)HJJD\{ COBE‘,’I‘OM KOMH?IHIH“I, KOTOpPBIE nepecMaTpHBAIOTCA PCTYAAPHO.

HMudasuama n TEKYNIHC DKOHOMHMECKHC YCAOBH A

Komurer mo AEHEKIO-KpeAnTHON noanTuke Harnormaasnoro Banxa Pecn}»‘BA}mu Kasaxcran OPIHAA DEIICHHE YCTAHOBUTD
Ga3oByro cTaBKY Ha yposHe 16,5% TOAOBBIX ¢ IIPOIICHTHBIM kopuaopom +/-1%.

B mrore 2025 nudamms 3 Kasaxerane npoaoasxuaa pactu, cocrasus 11,8%. Ocrnonnoil Braas B ee AMHAMEKY BHOCHT
BEICOKHIT POCT IEH HA YCAYTH M HabOAFOAAEMOE € 4BIYCTA yCKopeHie HH(AAINE HEIPOAOBOALCTBEHHEIX TOBAPOB.
[oppinenne nudasnmn TpONCXOANT Ha doHe peasnsaruin mporpamver «Tapidy B 06MeH Ha HEBECTIIUIM I ocAaBAeHIs
Tenre. Tarxe COXPAMACTCA POCT yCTOMANBOM TaCTH HHIDARIN, CBHACTEABCTBYA O AABACHIIL CO CTOPOHBI CITPOCA BCACACTBIIE
HPOAOAKAIOIIETOCH (PUCKAABHOTO CTuMyAnpoBamms, HMHAAIIONIIE OMIAAHIA HACEACHIA B ACKADPE BHOBD BBIPOCAH,
AEMOHCTPHPYA BHICOKYIO BOAATHABHOCTb.

AAT AOCTHZREHIS TIEATI TTO nud sy 8 5% Tpebyercs ITOAACPHAHNE YMEPEHHO HECTKUX ASHEKHO-KPEANTHBIX YCAOBHIT. B
TEKYINHX YCAOBIAX NPOCTPAHCTBO AAL CMAYMEHMA ACHEKHO-KDEAHTHONH MOANTHKN BCe erme orpammueno. Omo maumer
opMIIpoBaTECA IIPH CTAOMABHOM CHIGKCHUN VCTOHUMBOI yacT HHQAALIIIL

Komuanns IIPOAOAKACT OLICHNBATL BAHAHIIC HM3MCHCHUA IKOHOMIIYECKIX yCAOBHﬁ Hd CBOIO ACATEABHOCTD, (i)I‘IHZHCOBOE
IIOAOKECHIIE I CI)HHH.HCOEI:IC PE3YABTATLI.

TGKYI_LICE IIH(i)Aﬂ]’_IHOHHOC AABAEIHIHE, MHKPOI}I{OHOMH“ICCI{QH H FCOOAHMTHYCCRAA HCOHPCAEAEHI‘IOCTID BAHMIOT Ha AOIIYILIEHIIA
H HCOHPEAEA&HHOCTT) OIIEHOK, CBA3AHHBIC C OIICHX\'Oﬁ AKTHBOB H 0DA3aTEALCTE.

3. OcHoBHDBIE NOAOKCHUA VIETHON HOAUTHEH

Konuranms BriepBeic HpHMeHnAa OIPEACACHIBIC IIOIPABKIL K CTAHAAPTAM, KOTOPBIE BCTYIIAOT B CHAY AAK TOAOBBIX IIEPHOAOB,
HaguHarommxca 1 gupaps 2023 roaa mam mocae atoii Aaten Kommanus He OPHMEHAAL AOCPOYHO Kakue-AHDO ApyrHE
CTAHAZPTSHI, PAFACHEHN HA NOUPABKH, KOTOPHIE OIAN BLITYINEHBI, HO CIE He BCTYITHAM B CHAY.

Ionpasku k MCPQ (IAS) 1 u [paxmuseckunt pexosendayusse Ne 2 no npustenenuo MCOO — «Pacxpuimue urghopyayun 08 yuimnod
HOAUFHURE)

Hompasxu x MCPO (IAS) 1 u IpaxTracckny pekomenaaruav Ne 2 mo npumesesiso MCPO «Doprupoeaniue cymozaus o
Cysyecrngeriiiocm iy COACPYKAT PYKOBOACTBO I IIPHMEDST, TTOMOTAIOIIIE OPIAHN3AHAM IPHMEHATD CYKACHIA O CYINECTBEHHOCTH
npu packpertiun nHcpopyanun 06 yuérmoii moautnke. [TonpaBkim AOAKHEI IOMOYb OPraHHIAINIAM PACKPHIBATL Goace
HOAE3HYIO HH(POPMAITIIO 05 YHETHOM IMOAUTIKE 34 CIET 3aMEHBI TPEGOBAHIA O PACKPBITHI OPraHN3AITIAMH (3HAYHTEALHLIX
IOAOKCHHHY YUETHOH MOAHTHEH Ha Tpefopanme o PACKPHITHH «CYINMECTBEHHOI NdOpMATIHIY 06 YI&THOM IIOANTHKE, a
TAGKE 34 CYET AODABACHHA DPYKOBOACTBA OTHOCHTEABHO TOIO, KAK OPTAMM3AIMH AOAWHHI DPUMEHATh IIOHATHE
CYINECTBCHIIOCTI XIPY IIPHILITHH PCHICHII 0 packperTan nHdropMaruin 0o yueTHoll ToANTHEE.

AamHbie HOIPABKH OKA3AAH BAUAHIE HA packprrrae Kommanneli nrdopmarin ob yIETHON TOANTHKE, HO He HOBAUAAN HA
OILICHKY, IIDU3HAHNIE HAN IIPEACTABACHNE Kakux-Aunbo cratell B hunancopoil otuétaoctn Kommanm.

B 2023 roay Geian BrepBbIe IPHMEHEHB! HEKOTOPBIEC CTAHAAPTH M IONPABKH K CTAHAAPTAM, KOTOPHIE HE OKA3AAT BAHMAHIA
Ha (DHHAHCOBYIO OTHETHOCTh KOMITAHMH:

. MCPO (IFRS) 17 «ozosapsr cmpaxosaruss;
° TTonpasxu £ MCOO (LAS) 8 — «Onpecenstiue Gyxzameperux oyerors;

. Tonpasicu k MCDO (IAS) 12 — «Omaoncerisiniis Hatoe, omHICAMUICA K KIMUBAM U 06R3aM2ABCHEAM, BOIHUKAIOWHUM & pesyasmanie
00noT onepayuun;

. Tonpasru k MCPO (LAS) 12 — dMeamdynapodnan rasocosan peghopsa: munossse npasuaa Pillar Ily.



:\m_{uonepn(}e obDIEeCTBO OrtacAbHEBIE MPHMETAHTIS
«Muxpodumancosas opramusant «KME (KMP)» K IIPOMCKYTOIHON COKPAIIEHHON (DHHAHCOBOI OTUETHOCTH

(B muuax menze, ecau He ykasano uroe)

Oucnga cpaBcAsMBOIL CTONMOCTH

Kommarmsa onesipaet prnancosbie HHCTPYMEHTE, OTPAKACMBIE 110 CIPABEAANBOT CTOMMOCTII 4epes IpHOLIAL UAH YOLITOK
(CCTTY) 1 cnpaseaansoii croumoctn wepes mposuil cosokynusii aoxoa (CCIICA), u Takue He(DUHAHCOBBIE AKTUELL, KAK
HHBECTAINOHHAA HCABIKIMOCTD, 110 CIIPABEAANBOM CTOMMOCTH HA KAKAYIO OTIETHYIO AATY.

CIIPRBCAAHBM CTONMOCTDL ABASIETCA [It:iHOIluIJ KoTODAaA OBIAL OBI IIOAYYEHA 3a IIPOAAYKY AKTIBA MAX BbIIIAAYEHA opH rIepeasade
O6H33T€AhCTBa B PAMEKAX CACAKH, COBBPI_HE!CMOﬁ B ODBLIYHOM ITOPAAKE MCHKAY VIACTHHKAMH PbIHKa, HAa ATy OITCHKIH. Ouem{a
CHP&BCAJ\I‘IBOI‘/} CTOHMOCTH IIPCANIOAATAET, 4TO CACAKA IIO IPOAAKE AKTHIBA AT nepeaave OOA3ATEALCTEA TOPOHCXOAHT:

® Ha prinke, KOTOpsI ABAZCTCA OCHOBHEIM AAS AZHEOTO AKTHBA HAI OBA3ATEARCTRA; HAH
e [Ipn oTCyTCTBHH OCHOBHOTO PBIHKA, HA pBIHKE, HAHOOAEE BLIFOAHOM B OTHOINCHNIIN AAHHOTO AKTHBA HAH
0DAZATEABCTRA.

V Kommanum A0ameH GbITh AOCTYII K OCHOBHOMY HAH HAHOOACE HAATOIPHATHOMY oK. CIIPABEAANBAT CTONMOCTD AKTHBA
HAH OBA3ATEARCTBA OLEHIBAETCA C HCTIOAB3OBAHHEM AOLYIIEHNI, KOTOPBIE HCIOABIOBAANCH OBl YIaCTHIKAME PBIHKA TIII
YCTAHOBACHHI [IEHBI aKTHBA UAH ODA3ATEABCTEA, IPH ITOM IIPEANOAATAETCH, YTO YIACTHUKI PBIFKA AGHCTBYIOT B CBOHX
Ayarmx mTepecax. Onenka COpaBeAANBOIl CTONMOCTI He)HHAHCOBOTO AKTHBA YIHTHBACT BOIMOKHOCTb YHACTHIKA PHIHKA
TCHCPHPOBATH JKOHOMUYECKIE BHIOAB OT HCUOABSOBANUI AKTHEA HAUAYIIAM 1 HanboArce opekTHBHEM 06pazom HAL
€ro NPOAAKH APYrOMY YY4CTHHKY PBIHKA, KOTOPbid OyAel HCLOAB30BAT AAHHEIN AKTHE HAHAYYINHM 1 Hanboaee
sddexrusubiv 0bpazoM.

KOBHIB,HH}I IICHOA}:SY&T TAaKHE METOAHUKH OLIEHKH, KDTOpre ABAAROTCAH IIPHEMACMBIMIL B CACHIBIITHXCH O6CTO}ITCA]3CTB axX 1 AAA
KOTOPBIX AOCTYINIBLI AAHHBIC, AOCTATOYHbLIE AAA OLIEHKH CHP&B&AAIIBOﬁ CTOHMOCTH, IIPH 3TOM MAKCHIMAALHO HCITOAD3YA
COO'I'B&TCTB}"I-OLT.{HC Ha&uogaemme HCXOAHBIE AAHHDbIC I MHHHIMAABHO HCIIOADB3YA Hena6moaaem:1c HCXOAHDBIE AAHHDIE. Bee
AKTHBBI H OGHSETCALCTBH, CIIPABCAANIBAA CTOMMOCTD ROTOPBIX OLICHHBACTCA HAIN PACKPLIBACTCH B Ct)[IHﬁHCOBOfi OT‘IéTHOCTI’I,
KAECCH(i)III_II’IpyIOTCH B paMmrax OITMCAHHON HIKE HEPpapXHH HMCTOYHHKOB CHPaBCAj\HBOﬁ CTONMOCTH Ha OCHOBAHHHI
HCXOAHDBIX AAHHBIX CAMOIO HIGKHEIO YPpOBHA, I{OTOPMC ABAHIOTCH 3HAYHMBIMH AAA OIEHKH CHPBBCAAHBOI"‘I CTOHMMOCTH B
IIEAOM:

° Vposens 1 — reHOBHIE KOTHPOBKH (HEKOPPEKTIPYEMbIC) HA AKTHBHBIX PBIHKAX AA# HACHTHYHBIX AKTHBOB AL
obazaTeancTs;
. Vposens 2 — MOAEAN OLCHKI, B KOTOPHIX SHATITEABHLIE AAL OTIEHKI CIIPABCAAHBON CTOMMOCTI HCXOAHBIE AAHHDIE,

OTHOCAIIHECH K HAUOOAEe HII3KOMY YPOBHIO HCPAPXI, ABAAIOTCA IIpAMO HAH KOCBEHHO HaﬁAIOAZEMhH\ﬂ-i Ha PBIHKE]

. YPDBEHI: 3 — MOAEATI OIIEHKU, B KOTOPBIX 3HAYHTEALHBIE AAH OIICHKI (;H]’JHBCAAHBOIVI CTOIMOCTII HCXOAHBIC AAHHBIC,
OTHOCANINECH K HauboAee HH3KOMY YPOBHIO HCPAPKHIL, HE ABAAOTCH HH6AFO;\?1€NU)IMH Hd PBIHKE.

B cayuae akruBoB 1 0Ba3aTeALCTS, KOTOPHIC IPH3HAIOTCA B PHHAHCOBOM OTYETHOCTH HA IEPHOANTeckoil ocHobe, Kommanms
ompeacaseT (hakT IEPEBOAA  MEEAY YPOBHAMII HCTOYMHHKOB HEPAPXHM, [OBTOPHO AHAAHIHPYA KAACCH(DHKAITIIO
(Ha OCHOBAHHT NCXOAHBIX AAHHBIX CAMOTO HILKHCIO YPOBHA, KOTOPBIE ABAAIOTCH 3HATHMBIME AAA OLCHKI CIPABEAAHBOIT
CTOHMOCTH B ITEAOM) HA KOHEI[ KAKAOTO OTIETHOIO IIEPHOAA.

PUHAHCOBbIC AKTHBbI I 00A3ATEABCTRA
Ileproragassaoe npusHaHHC

Aanma npussarnus

oxymka nAn NpoAKa (PUUANCOBEIX AKTUBOB 1 0DA3ATEABCTS HA CTANAAPTHBIX YCAOBUAK OTPAKAIOTCA HA AATY 3AKAIOUCHHA
CAEGAKH, T.e. Ha AATY, Koraa Kommamma 6eper ma ceba 0613aTeALCTBO 10 HOKyIKE aKTHEA HAT 06a3aTeAbCTBA. K moxymxe man
TIPOARIKE HA CTAHAZPTHBIX YCAOBIAX OTHOCATCA MOKYIIKA HAH IIPOAAKA (PHHAHCOBHIX AKTIBOB I ODA3ATEABCTB B PAMKAX
AOTOBOpA, IO YCAOBUAM KOTOPOTO TPEGYETCA MOCTABKA AKTHBOB H ODASATCABCTB B IIPEAEAAX CPOKA, YCTAHOBACHHOTO
TIPABHAAMIT MAK COTAATITEHEAMIIL, IPHHATHIME Ha PBIHKE.

Ilepporayassuas onjerxa

Kaaccndnxanms (hrHAHCOBRIX HECTPYMEHTOB [IpH NEPBOHAYAALHOM IPUSHANTN 3aBHCHT OT AOLOBOPHBIX JCAOBHIl It
BUBHEC-MOACAN, HICIIOABIYEMONl AAfL  yHpaBaeHmA HHCTpyMenTami. (DUHAHCOBBIE HHCTPYMEHTH ITEPBOHAYAALHO
OLEHUBAIOTCA [TO CIIPABEAAHBOI CTOIMOCTI, BRAIOUAS 3TPATHL 10 CACAKE, KPOME CAYIAEE, KOTA2 (DHHAHCORBIE AKTHEBI 1
chunancossic 06A3aTEARCTBR OleHMBaroTCA To CCITV.

Kamosopuu oysuxn dunarossex axmuoos u obnsanensins

KO}{HQHIIH RAﬂCCII(i)IIL[HpYCT BCE CBOHU (i)IIHaHCOBhIe AKTITEBI HA OCHOBAH ML 6I'I3HEC—]\'IOA€AH, HCHOABB}TC[\{OI;‘I ANA }’IIpaBACII}Iﬂ
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Awximoneproe obiecrso Oraeanmrre npuvesang
«Muxpodunancosan oprammsaris «KME (KMVD)» K IPOMEKYTOUIONH CORpAmEnuoil prHAHCOROH OTIETHOCTH

(B TRBLCAYAX THEHEE, ecAl He yrasaro ?4’&06)

AKTHBAMI, 1 AOI'OBODHBIX YCAOBHﬁ AKTHBOB KAK OIIEHUBAECMEIE ITO!

L AMOPTH3HPOBAHHOI CTONMMOCTI;
L CCIICA;
® CCITV.

Kommanns kaaccudbnunpyer u ouennsaeT mponssoansie mucrpyments no CCITY. Kovmanua momer 1o cOBCTBEHHOMY
YEMOTPEHIIO KAZCCHDHINPOBATL (DHHANCOBRE WHCTPYMEHTE Kk orenusaemsre o CCITV, ecaw Taxas xaaccHuKAIIsL

TOSBOAUT YCTPANNTE HAH 3HAMHTCABHO YMEHBIINTH HETOCAEAOBATEALHOCTh IIPHMEHEHNA IIPHHINITOB ONEHKI AN
TIPHU3HAHMA.

Qurancosnre obazaTeanCTsa, KpoMe ODA3ATEARCTE ITO IIPEAOCTABACHHIO 3alMOB, OIEHHUBAIOTCA IO AMOPTH3HPOBAHHOI
croumocTi nan 1o CCITV, ecan onm seastoTca IIPEAHASHATEHHBIMH AAS TOPTOBAIL H IPOH3BOAHBIMII HECTPYMCHTAMH, AHOO
IO YCMOTPEHHIO OPIAHH3AIHN KAACCH(DHITHPYIOTCI KAK OLEHNBAEMBIE ITO CIIPABEAAHBOI CTOHMOCTH.

Kpedumpe wavenmant, oyerusaersie 1o amopmusuposanion cHousiom

Kommanua OLICHNBACT KPCAIITDHI KATICHTAM H po4rie (i)HHaHC()BbIC HHBCCTHITHHN 11O ﬁT\:IOpTHZ%HpOBﬂHHOf'-I CTOUMOCTH, TOABKO
€CAH BEITOAHAIOTCH 002 CACAYIOIITHX YCAOBIIA:

° $IHAHCOBBIN AKTHB JACP/KIBACTCA B PAMKAX DIZHEC-MOACAH, LICABIO KOTOPOI ABASETCH YAEpKAHHE (PHHAHCOBLIX
AKTHBOB AAH TIOAYYCHIUA IIPEAYCMOTPEIIIEIX AOTOBOPOM ACHC/KHDIX IIOTOKOB;

° AOropopHsIE YCAOBHA (DPUHANCOBOTO AKTHBA 0OYCAOBAUBAIOT IIOAYYICHIIE B YKA3AHHBIC AATBI ACHCKHEIX MTOTOKOB,
ABAAIOTIIXCH NCKAFOMHTEABHO IIAATCKAMIL B CUET OCHOBHOMH CYMMBI AOATA H IIPOLEHTOB HA HENOTAIICHHYIO YACTS
OCHOBHOIT Cypmer aoara (SPPI).

Bonee moapofuo aasmsie yeAOBIS PaccMATPHBAIOTCA ke,

Ouyenra busrec-Moderu

Komnanns onpeaeaser Gu3sHec-MOACAb Ha YPOBHE, KOTOPBIH AVHINE BCETO OTPAKAET, KAKUM OOPA30OM OCYINECTBAAETCH
ylpasAeHHe 00bEAHHECHIBIMY B TPYIIILI (DHHAHCOBEIMI AKTHBAMI AAF AOCTHKEIHS orpeAeséHHON ean GusHeca.

Busmec-moaean Kowmrmammm oreHusaerci He Ha YPOBHE OTAEABHBIX HHCTPYMENTOB, a Ha DOAee BHICOKOM JPOBHC
ArpernpoBAHNA IOPTheAeit i ocnopana Ha HaBAIOAACMEIX DAKTOPAX, TAKIX KaK:

L] Kaxrm o6pa30M OLIEHHUBACTCA  PEC3YABTATHUBHOCTD OH3HEC-MOACAH U AOXOAHOCTH qJHHchoBbI}: AKTHUBOB,
VAEPHHBAEMBIX B paMKax TOMI GHSHE!CfMOACAI»I, 1 KAKHM Oﬁpasom aTa nncpopMamm coobraerca KAMOYECBOMY
YIIPABACHYECCKOMY IIEPCOHAAY OPTraHu3aTIH;

L] PHCI{I.’(, KOTOPBIC BAMAIOT HA PESYABTATHBHOCTD 61’[3HCC*I\&OA€AH (H H2a AOXOAHOCTH danchosmx AKTHBOB,
YACDAHHBACMBIX B PAMKAX 3ITOM 6]13H€Cﬂ]\40AEAH) H, B HACTHOCTH, crrocod VIPABACHIIA AAHHBIMH pucKaMu,

. KaxinM 00pasoM BOSHATPAKAAIOTCA MEHEAKEPE!, YIPABASIONTIE BH3HecOM (HAIPHMED, OCHOBAIO AT BOIHATPAKACHIIC
Ha CHPABEAAMBOT CIOHMOCTH YIIPABAAEMBIX AXTHBOB HAH HA [OAYYEHHBIX ACHEXHEIX IOTOKAX, IPEAYCMOTPEHHBIX
AOTOBOPOM);

. Osxmaaeman actora, oOBbEM U CPOKN IIPOAAK Takie ABAAIOTCA BAYKHBIMII ACTIEKTAMI IIPH OINEHKE GUIMEC MOACAILL
KOMITAHIII.

Orenka DH3HEC-MOACAH OCHOBAHA HA CIIEHAPHAX, BOSHUKHOBEHUE KOTOPBIX ODOCHOBAHIO OMKIA2eTCA, Des yuéra T.m.
((IIEIIIX)TAHIETO>) IIAI (CCTPBCCOBOI‘O» CHEII‘ZLPI’[CB- ECA.I'I ACHENKHDBIE ITIOTOKH ITOCAE HCPBOH&‘I’&MHOFO ]'IPHSHHHI-IH PEﬂAIISOBaH'bI
CIOCODOM, OTANYHBIM OT OMuAanuil Kommasmn, Kommanms me mamenser KAACCH(DUKAITMIO OCTABIINXCA punancoBbIX
AKTABOB, YACPHIBAEMBIX B PAMKAX AAHHOH ON3HEC-MOAEAN, HO B A2ABHEHNIEM IPHHHMAET TAKYIO HHPOPMATINIO BO
BHUMAHHE IPH ONEHKEe HEAABHO CO3AAHHEIX HAN HEAABHO IPUOOPETENHBIX (DHHAHCOBLIX AKTHBOE.

Tecr SPPI

B pamxax mroporo srtama mpomecca raaceudukannn Komuanna onennsaer AOTOBOPHBIC YCAOBHA (DHHAHCOBOTO AKTUEBA,
YTOBHI OIIPEACANITS, COOTBETCTBYIOT Al onn Tecty SPPL

AAH HEAEH AAHHOTO TECTA «OCHOBHAA CYMMA AOAT2» IIPEACTABASET coboii CIIPABEAAHBYIO CTOHMOCTH (PHHHHCOBOI‘O AKTIIBA
LIPH IIEPBOHAYAABIIOM ITIPU3HAHMIIL, H OHA MOKET H3MEHATRCH HA IPOTHKEHHH CPOKaA ACHCTBHA AAHHOTO Cl)l’(IHaHCOBOrD AKTHUBRA
(HaHpIIMCp, CCAIL EMCFOT MCCTO BBIIIAATHI B CUCT IQTAIICHIA OCHOBHOM CYyMMDI AOATA MAW AMOPTUIATTHA H“JEMHH/AMCKGHT'&).

Hauboaee SHAYNTCABHBIMII JAEMEHTAMIT IIPOIICHTOB B PaAMKAX KPEAITHOIO AOIOBOpa OGIJI‘IHO ABAAFOTCA BO3ZMEIIICHHE 34
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AKIITOHEPHOE 0BIIECTBO Oracapabre OPHMETAHTIA

«Muxpodpunarcosas opranmsanus «(KMF (KMd)y K TIPOMEHKYTOIHOH COKPAMENHOH puHAHCOBOH OTIETHOCTH

(B mucauax: menze, ecau re yxasaro uroe)

BPEMCHHYIO CTOEMOCTD ACHEL M BOSMELIEHNE 32 KPCAMTHEIN puck. Aan nposeacnns tecra SPPI Kommanns nprvenser
CYPRACHIIE 1t AHAAMSHPYET YMECTHLIE (DAKTOPBI, HAPUMED, B KAKOH BAAIOTE BEIpAZkeH (DUHAHCOBHI AKTHB, I TEPHOA, HA
KOTOPBIl JCTAHOBACHA IIPOLUECIITHAA CTABKA.

B 70 3xe BpeMs AOTOBOPHELIE YCAOBUA, KOTOPHIE OKA3HIBAIOT BOACE TEM HpeHebPERNMO MAIAOE BANSAHIIE HA TOABEDPKEHHOCTE
PHCKAM HAM BOAATHABHOCTL HMPEAYCMOTPEHHBIX AOLOBOPOM ACHEHKHBIX TIOTOKOB, HE CBA3AHHBIX C GA30BBIM KPEAHTHBIM
COTAQIIEHIEM, He OOYCAOBAMBAIOT BOSHIKHOBEHUA IIPEAYCMOTPEHHEIX AOTOBOPOM ACHERKHBIX ITOTOKOE, KOTOPbIE ABAAIQTCA
HCKAIOWHTEABIO TIAATEAKAMH B CUCT OCHOBHOI CYMMBI AOATA I IIPOLEHTOB HA HETTOTAIICHHYIO 4ACTh OCHOBHOI CYMMBI AOATA.
B Tarux cayuasx uHaHCOBbI akTHR HeoBxoANMO orenmsats o CCITV.

Aoazossie urcrmpyrenmse, ayenusaeanze no CCTIC

KoMmanms orennsaeT AOArOBLIE uncrpymentol 1o CCITCA, ecan BrioAHAroTCE oba CACAYFOIITHX YCAOBS:

. IIHCT’pYI\iCHT VYACPHHBACTCA B pamMrax 6HHHCC*1\'[OACAI‘I, IEAD KOTOpOﬁ AOCTHTACTCA KAK ITyTeM IIOAYYCHIIA

HPEAYCMOTPEHHBIX AOTOBOPOM ACHE/KIBIX TTOTOKOR, TAK H IyTCM IIPOAZIKN (DIHAHCOBLIX AKTIIBOB;
L] Aoropoprsie yeAoBnA PHUHANCOBOTO AKTIBA COBATOAAIOT xprrepin tecra SPPL

Aoarossre unCTpyMenTH, omennpaemuie 1o CCIICA, BIOCAGACTBHM ONEHHMBAIOTCE L0 CIPaBEAANBON CTOMMOCTH, 2
UPUOBIAI HAN YOBITKI, BOSHUKATOIINE B PEYALTATE M3MEHEHTIS CIPABEAANBOI CTOHMOCTH, TIPH3HAIOTCH B COCTABE IPOYETO
COBOKYITHOTO A0x0Aa. IlporenTras BRIpyIKA ¥ IpHOBIAN MAN YOBITKH OT N3MEHEHHH BAAMTHBIX KYPCOB IIPHU3HAIOTCH B
cocrase TPHOGBIAM HAH yOLITKA TAKUM Ke obpazom, Kak 1 B cay4ac (DHHAHCOBBIX AKTHBOB, OLECHHBAEMBIX I10
RB.IOPTHSHPOBHIH-IOI”I CTOMMOCTIH. Hpﬂ Hper{pam;eﬁum HPIISHH.HHH HAKOIIACHHDIC HPIIGbIAh AN )TGBITOI{, paHee HpI'IBHaHfIbIC
B COCT2BE UPOYETO COBOKYIIHOIO AOXOAR, PERAACCHDUIIIPYIOTCA M3 COCTABA IIPOYETO COBOKYIIHOIO AOXOAA B COCTAB
TpHOBIATL HAH YEBITKA,

Ommaaevpre speamrrsie yosrrkn (OKYV) mo AoAroBsm mectpysmentam, omesmsacssid 1o CCIICA, me YMEHBIITAFOT
62AaKCOBYIO CTOMMOCTD 3THX (DHHAHCOBBIX AKTHBOB B OTYETE O (DUHAHCOBOM TOAOKEHHE, KOTOPHE IIPOAOAKAIOT
OHEHMBATHCA MO CIpaBeAAnnofi croumocti. Bumecro 91010 cyMMa, paBHaf OLCHOTHOMY PEIEPBY LIOA OKUAAEMBIE YOBITKIL,
I(OTOPHI‘:[ 6.E>IA 6bI CO3A4H HPII OICHKE 4KTHBA IIO ﬂMOPTII3IIpOBﬂF{HOﬂ CTOI‘I}lOCTI‘l, IIPII3I'IaﬁTC}I B cocraBe HPO"ICFO
COBOKYITHOTO AOXOAA B KAYECTBE IMAKOIACHION CYMMBI ODCCICHCHNSA C IPHSHAHIEM COOTBETCIBYIOMINX CYMM B COCTABE
npubbian max yOnrTka. Hakomaemmas cymma yOBITXOB, NPHSHANNMX B COCTABE NPOYETO COBOKYIHOTO AOXOAA,
perAACCH(UIIPYETCH B COCTAB IPHOBIAI AT YOBITKA IPH IIPEKPATIEHNT NPUSHARIIL AKTHBA.

Obrsamensemsa o npedocmasaeuo Kpedumios

ObssareAbcTBa 10 MPEAOCTABACHIIO KPEAHTOB ABAAFOTCA AOFOBOPHBIMII OBAIATEABCTBAMIL, 10 YCAOBHAM KOTOPBIX B TCYEHUE
cpoka AciicTRiA oBasaTeancTsa Kommars obasana 1PeAOCTaBUTE KANCHTY KPEAUT HA OrOBOPENHBIX 3apAIee YCAOBHIAX.
B otnomennn Takux 00M32TeABCTB IpHMensEOTCR Tpeboranms k onerke OKV.

AEH(‘.)KHI:‘EE CPCACTBA B HX OKBHBAACHTHI

AGHEKHBIC CPEACTBA N HX OKBHBAAGHTH BKAIOGAIOT B cebi HAAMYHBIE ACHEKLbIE CPEACTBA, CPEACTBA B KPEAHTHBIX
OPTARM3AIMAX CO CPOKOM Morarmens B Tegerue acparocta (90) Aneil ¢ AATE BOSHIKNOBENIA, HE OBPEMEIENNDbIC KAKIIME -
AHB0 AOTOBOPHBIMH OBH3ATEABCTBAMIL.

AOTOBOPI}I «penor u 06])21’1'1{01"0 «peno» 1 3aéMHubIC OIIEPATHY C NEHHBIMH ﬁymaramx

Aorosopsr mposasxu 1 OBPATHON MOKYTIKN HEHHLIX GyMar (ACrOBOPHI «PEIION) OTPAKAIOTCR B OTIUETHOCTH KAK OBECTICTCHHbIC
omepartin ¢hunancuposarms. Llennsie Gymarn, peasnsoBarisie II0 ACTOBOPAM «PEIION, TPOAOAKAIOT OTPUKATLCA B OTIETE
0 (hHHAHCOBOM ITOAOKEHIN H IIEPEBOAATCA B KATETOPHIO INEHHBIX GYMAT, IIPEAOCTABACHHBIX B KAYECTBE 3AA0T TIO AOTOBOPAM
«PCIION, B CAYHAC HAAMMHA ¥ KOHMTPATCHTA IIPABA Ha IPOAAKY HAN ITOBTOPHBIT 32A0T AAHHBIX IICHHBIX OYMAT, BEITEKAOIIETO
3 yeaoBHit Aorosopa man obienpunsToli npaxtukn. [Ipuo6perenie mennnx Gymar o Aorosopam obpaTEOii HPOAAKI
(0BPaTHOTO «perion) OTPAKACTCA B COCTABE CPEACTB B KPEAITHEIX OPTAHM3AIHSX B 3ABHCHMOCTH OT curyanun, Pasemma MeKAy
HEHOT MPOADKI 11 IIEHOIT 06PaTHOL MOKYIKN PACCMATPUBACTCA B KATECTBE IPOLCH THOMN BLIPYYKH M HAMHCAACTCA B TCUCHHC
CPOKA ACHCTBHA AOTOBOPOB (PETION 1O METOAY 3o heRTUBHOIT TPOLEHTHOMH CTARKN.

ITpoussoaHDIc (hAHAHNCOBBIC HHCTPYMEHTRI

B xoae cpoeii obsramoit aesreasnoctn Kommanus HCIOABSYET PASAUMIBIE IPOU3BOAHBE (HHIAHCOBBIC HHCTPYMEHTEI,
BRAIOYAH (DOPBAPABI 11 CBOIIBI HA BAAIOTHEIX PHINKAX AAA CHIDKEHHA BAAIOTHOTO PHCKA. DTH (DHHAHCOBBIE HHCTPYMEHTH
OTPAKAIOTCH 1O CHPABCAAMBON CTOMMOCTH 9ePEe3 MPHOBIAL BAI YORTOK. CIIPABEAAIBAT CTOHMOCTD OIPEACATETCH A OCHOBE
PRIHOMHBIX KOTHPOBOK AN MOAEACH OICHKH, OCHOBAHHBIX HA TCKYLICH DHIHOYHON W AOIOBOPHON CTOHMOCTH
COOTBCTCIBYIOMUS  GAIOBHIN  HHCTPYMCHTOB H HPOuHX  (akropaXx. [IPOMSBOAHBIC (DHHAHCOBBIE HHCTPYMEHTHI
C HOAOKHTEABHON CIIPABEAANBOH CTOHMMOCTBIO OTPAMAIOTCA B COCTABE AKTMBOB, 4 C OTPHIRTEABHOH CIPABEAAUBOL
CTOHMOCTBIO — B COCTABC OGA3ATEARCTB. AOXOABI i PACXOABI OT ONEPAINAN C YKASAMHEIME HHCTPYMEHTAMH OTPAKAIOTCH
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:XKI_[IIOHEPIIOG O6,U.ICCTBO OTAEA])HBIE HIOpUMeYaHIIA

«Murpodunancopas opramusara «KMEF (KM®)» K IPOMEAKYTOIHOIH COKPAITENHO (DIHAHCOBOH OTUETHOCTY

(B IRBLCAYAN IeH2e, ¢l HE YKA3AH0 UHOE )

B OTYETE O COBOKYIIHOM AOXOAC B COCTABE YHCTBIX AOXOAOB/(}’EMTKOB) IO omepanuaM < q;\HI—IﬂI—ICOBhL\H/I HHCTPYMEHTAMMH,
OIIEHUBAEMBIMII TIO CHPHBEA_AHBOﬁ CTONMOCTH ‘{CP€3 IIPIIS}JIAIJ A yGIJITOH.

3aémubIe CpeACTRA

Brmymennnie hHHANCOBbIE HHCTPYMEHTbI AL X KOMIIOHEHTH KAACCH(DUIIPYIOTCS KAK ODA3ATEABCTBA, CCAM B PESYABTATE
AOTOBOpHOro corsatnenus Kommanua mieer 06A3aTeAbCTBO AIGO TIOCTABITH ACHEKITEIE CPEACTBA HAM Mible (DHHAHCOBLIE
aKTHEbT, AH60 HCIOAHHTH ODAZATEABCTBO HHBIM 0GPAIOM, YeM IryTem oBMeHa PHKCHPORANHON CYMMBI AGHERHLIX CPEACTE
UATI APYTHX (DHHAHCOBBIX AKTHBOB Ha (DHKCHPOBAHHOE KOAHYECTBO COOCTBCHHBIX AQOAEHBIX HHCTPYMEHTOB. 3aéMHbIe
CPEACTEA BKAIOWAIOT B CEOA CPEACTBA KPEAHTHBIX OPTAHM3AIMT W BEUIVINEHHbIC AOATOBHC menmsie Gymarm. Ilocae
NEPBOHAYAAPHOTO NPHIHAHMA 3AEMHBIE CPEACTBA OTPAKAIOTCHA IO AMOPTHMPOBANHON CTOHMOCTH ¢ HCIGAB3OBAHIEM
MeToAa adpbextuBrofi nponenTHoi craskn. lpuGeian 1 yEbrrEm OTPAKAIOTCA B COCTaBe npubbian Az yberrka mpn
LPCKPATIICHHE IPH3HAHMA ODAZATEALCTB, A TAOKE B IPOIIECCE AMODTI3AIIIL,

Apeuaa

Kommraprig 8 xagecrse aperijaropa

Kommanus HPHMEIIHGT ﬁAIiIII}Iﬁ HOAXOA K OIPU3HAHNIO H OIIEHKC BCEX AOTOBOPOB ﬂpt‘.HAbI, Kpome KP‘H.TKOCPO‘IHOI‘;I ’rlpCHAhI "
APEHADBI AKTIIBOB C HI3KOH CTOHMOCTBIO. Kommamms OpH3HaeT O6HBZTC:\]‘:CTB3 IO ApenAe B OTHOIIEHMH OCYINECTBAEH A

APEHAHDIX ITAATCKEH 1 aKTUBEL B (hOpMe LPABA IIOAB3OBAHIA, KOTOPHE NPEACTABALIOT CODOI TNPABO HA HCIOABIOBAHIE
5A30BLIX AKTIIEOB.

Armues: & opae npasa noavosanus

Komrrannsa IPUZHACT AKTHBLL B ci)opme TIPaBa LHOAB3OBAHIA HA AATY HAYAAA APCHADI (T.C. AATY, HA KOTOPYIO GA30BbIA aKTUB
CTAHOBUTCA AOCTYITHBIM AASL HCIIOAB3IOBATINA). AKIHBEL B ci)op,\m IpABA MOAB3OBAHHA OLICHNBAKOTCA O MEPBOHAYAABHOI
CTONMOCTII, 32 BBIYETOM HAKOIACHHOI AMOPTH3ANNIN I HAKOIIAEHHBIX meTKOB o7 obecrienenns, ¢ KOPPEKTHPOBKON Ha
IEPEOLEHKY OBAZATEABCTB 11O apenae. Ilepsonavassnas croumMocTb aKTHBOB B cpopME OPaBa IIOAB3OBAHHA BKAIOYAET
BCAIYIHY TPH3HAHHDIX 0BAIATEABCTB 110 APCHAC, ITOHECEHHBIE TEPBOHAYAABHEIC IIPAMBIE 3ATPATH H APEHAHBIC IIAATEHKIL,
IIPOU3BCACHHBIE HA AATY HAYTAAL APDEHABI HAM AO TAKOIH AATHI 34 BHIYETOM IIOAYSICHHBIX CTHMYAHPYROINUX ITAATEHKEN no
apenae. Bean y Kommannn OTCYTCTBYET AOCTATOUHAA YBCPEHIOCTE B TOM, YTO OHA IOAYYHT IPABO cobeTBeHHOCT Ha
APEHAOBAHHEIH AKTHR B KOHIIE CPOKA APEHARI, TPHU3HAHHBI AKTIE B q)opme IIPaBa IIOABLSOBAHIA AMOPTHIHPYETCA ATHEIIIBIM
METOAOM HA IPOTLKEeHNH DoAee KOPOTKOTO H3 CACAVIOINNIX IIEPHOAOB! IIPEALIOAATACMBIH CPOK IOACSHOIO HCITOAB3OBAHMIA
AKTIBA MAII CPOK APEHARL. AKTHBEI B qjop,ue TIPABA NOAB3OBAHUA IIPOBEPAIOTCA HA IIPEAMET ODCCIIeHEHNIA.

Odnsamenvemaa no aperde

Ha AATY HawTasa APCHADI Kommannn HPEISHH.C']' 0DA3ATCABCTBA Imo ?ipCH,L\C, OIEHNBAECMBIC IO HpIiBEACHHOﬁ CTOHMOCTH
apCHAHbIX HAa'l‘C}i{ﬁf‘I, KOTOpBIC GYAYI' OCYILICCTBACHBI B TEHYCHHE CpDKﬁ APCHABI. f\pCHAHLIE‘, IIAATEHI BKAMOYAIOT
q);mcslpom}mme IIAATERIT (B TOM HHCAE IIO CyImecTsy ClDHI{CL’[pOBaHIIhI{: HAHTC}KI/I) 32 BBIUCTOM ATODBIX CTHMYAHPYIOIITIX
MAATENREH 110 APEHAE K ITOAVYCHITIO, IIepeMeHHbIC APCHATIBIC ITAATECHKII, KOTOPBIE 3ABMCAT OT IHACKCA AN CTABKH, 1 CYMMBI,
KOTOPLIC, KAK OMAAACTCH, SYAY'I' YUAQHCHbL IIO FADAHTHAM AMKBHAALIIIOHHONH CTOMMOCTH. [\pCHAHhIC IIAATCHIL TaKKe
BEAIOYAXOT LCHY HCIIOAHEHHA OINIIOHA Ha ITOKYIIKY, CCAH IIMECTCA AOCTATOYHAA YBCPEHHOCTH B TOM, HYTO Kommanns
HCIIOAHIIT 3TOT OLIIIHMOH, H BBIIAATHI U_[TPHCbDB 34 NPCKPAMICHIIE APEHADBI, €CAH CPO]{ APCHAB OTPAAKAET DOTCHITHAABHOEC
ucroanesne Kommanmieix OIIITHOHA HA4 TIPCKPAIICHIEE APEHADL. IlCPCMCHHHE APCHAHDIC IIAATEHH, KOTOpPbIC HE 3aBHCAT OT
HHACKCA HAN CTABKH, IIPH3HAIOTCA B KAYCCTBE PACXOAOB B TOM TIEPHOAL, B KOTOPOM nacrymaer CDBI)ITI’IC HAIl yCAOBHE,
NPHBOAAIIIEE K OCYLICCTBACHHUIO TAKHIX TIAATCHKEH.

JlAH pvaéTﬂ. IlpHBCACHHOﬁ CTONMOCTH APEHAHDBIX naarexkell Komrrans HCIIOAB3YET CTABKY IIPHBAEYEHHUA AOTTOAHMTEABHBIX
32CMHEBIX CPCACTB Ha AATY Ha4daaad APCHABI, ECAMI ITPONCHTHAN CTABKA, 3AA0KEHHAA B AOIOBODE APEHABI, HE MOMET BBITH AETKO
OIIPEACACHA. [Tocae AATDI Ha9gaAad APCHABI BEAITIUHZ 00A3aTEABCTE 1O APCHAC YBEAHYHMBAETCA AAA OTPAHCHUA HAYHUCAEHIHA
OPOHEHTOB 1 VMCHBITACTCA AAL OTPAKCHIIA OCYIICCTBACHHDIX ADCHAHDIX IIAATCHKEL. KpOE\iC TOTO, B CAyYac NIOAIi(bIIKaH}III,
H3MEHCHHA CpOKa APCHABI, M3IMEHCHIIA IIO CYHIECTBY q)III{CIIPOBRHHmX APEHAHDBIX IIAQTCKETT HAHM H3MEHEHMA OLIEHKH
OIIIIHOHA HA TTOKYITRY BA30BOro aKTHBA TTPOH3BOAIITCH IICpCOICHKA HaraICoOBOI CTOIMOCTI ODH3ATCABCTB IO apCcHAC,

Kpamrocpounas apsnda u aperda axmusos ¢ nusico anoumacsm

Konranus npumerser 0cboBOMACHIE OT NPHIHAHNA B OTHOIICHII KPATKOCPOYHOI APEHAB K KPATKOCPOUHBIM AOTOBOPAM
apeHApr (T.e. K AOTOBOpPAM, B KOTODHLIX HAa AQTY HAYAAd APEHABI PEAYCMOTPEHHBI CPOK APEHAB! COCTABAZCT He BoAee
12 mecsner 1 xoToprIe He coAepaT OMIIONA Ha IOKYIIKY). KOMIaHNA TakKe IPIMEHACT OCBOBOKACHNIE OT IPH3HAMIA B
OTHOIIICHIII APEHABI AKTIBOR C HIBKOL CTONMOCTDIO K AOTOBOPAM APCHABL OhHEHOTO 0BOPYAOBAHIIA, CTOMMOCTD KOTOPOIO
cunrraeTes Huskoi (T.e. Ao 2300 Toicad Tenre). ApeHAHDIE IAATEKI 110 KPATROCPOMHOLT apeHAe 11 APEHAE AKTHBOB € HH3KOH
CTOHMOCTBIO IIPHSHAROTCA B KAYECTBE PACXOAA O APEHAE AIHEHILM METOAOM Ha ITPOTHKCHHI CPOKA APEHABL.



ARIHOHEpHOE 0DIIECTEO OTaeAbHBIE IpHMEHAHIA
«Muxpodumancosas oprammzamus «KMEF (KMD)» K IIPOMEKYTOUHON COKPANTIEHHON (DUHANCOBOIT OTIETHOCTH

(B mvscrwax: menze, eca e yxasano uroe)

Bzaumozauér (I)HHal].COBb]X AKTHBOB

Bsanmosauér pumancossx akmmBos 1 oBASATEABCTE C OTPAKEHNEM TOABKO HHCIOIO CAADAO B OTYETC O prrarcoBoM
MMOAOHEHIIII OCY]'I!,ECTBMCTCH TOABKO TIPI HAARYEIL IOPHANYCCKN 33KPCHAEHHOI‘U paBa IIPpOH3BCCTH B3aHMO3a4€ET
U HAMEPEHIA OCYINCCTBHTL PAacuCrsl HA HETTO-OCHOBE AHBO DEAAHIOBATL AKTHB OAHOBPEMEHHO C yPeIYAHPOBAHHEM
obszareancTra. [IpaBo ma IPOBEACHME 3a9ETa He AOAKHO OHITS 00yCAOBACHO CODBITHEM B BYAYIIEM N AOAMKHO HMETH
IOPHAHHECKYIO CHAY BO BCEX CACAYIOIIUX ODCTOATEABCTBAX:

e B xo0ae oObIuHOI AeATEABHOCTIT,
e B cayuae mencrioanenms ob6a3aTeARCTBAL 1
° B cayuae HecocTOATEABHOCTH HAT BAHKPOTCTEA OPrAHU3AII HAH KOTO-AUDO 113 KOHTDATEHTOB.

DTt VCAOBHA, KakK IIpaBHAO, HE BBIIIOAHHAIOTCA B  OTHOIICHUH TEHCPDAABHBIX COTAAIIIEHNH O B3arn{032t{é're,
1 COOTBCTCTBYIOIMIIC AKTHBDLI 1 00A3aTEABCTRA OTPAKATOTCH B OTYETE O d[')}’.[HaHCOBOM IIOAOMKEHHHI B TIOAHOH CyMME.

PECTPY]CI‘YPKJZ\[‘(IIH KpPeAHTOB

Komrmamms 6}’ACT CTPEMHTBLCA PECTPYKTYPHPOBATE KPEAHTB! B TE€X CAYYAIX, KOTAA 3AEMITIUK HEC MOZKET HPHUAEPANBATLCH
VCTAHOBACHHOTO rpa(i)m{a TIOTALICHUS BCAGACTBHE OOBEKTHBHEIX I3MEHEHIIT B OGCTOH‘TGAhCTBax, HO IIPH 3TOM Komrraams
CHHUTACT, 9TO 3AEMILHK B COCTOHHHN IIOTACIHTEH KPEAUT B IIOAHOM 00BEME ITO H3MEHCHHOMY rpa(i)m(y TOTATEH A,
PeCprHI'yprmaLmﬂ MOKET BEKAIOYAThL B cebg TIPOAAEHHE AOTOBODHBIX CPOKOB TTAATEXkEI H COTAACOBAHHE HOBBIX }’CAOBIfIﬁ
KPEAHTOBAHMA.

KOMHHHI‘IH HPEK])’AIHHCT OpH3HaAHIe (i}nnaucorsoro ARKTHBA, HﬂIIpIIMﬁCp, I‘\'I)CAHTEI, ITPEAOCTAaBACHHOTO KAHEHTY, eCAH YCAOBUA
AOI‘OBOpa HGPCCI\HITPIIBH.}OTCH TAKIIM 06p21301\1] GTO IO CYTH OH CTAHOBHTCA HOBBLIM KPEAHNTOM, 4 DA3HHITA IIPHSHACTCA B
Ka49eCTBe I’IpIIﬁhIAII HAH YGBITI{H oT HPCKPHHIEHII)T HPHBHHHIIH AO TOro, Kak IIPpH3IHAH y6bITOK oT 06QCHCHCHHH. ]_,[PH
MEPBOHATAABHOM LUPH3HAHNI KPEAHTE OTHOCATCA k& Bramy 1 aas meaeit omenxn OKYV, KpoMe cAyTIacs, KOTAA CO3AAMMBIL
KPEANT CHHTACTCH MPHOOPETEHHBIM HAN CO3AAHHBIM KpeauTHO-obecuenémmsmn (IICKO) axrmsom. [lpw omenke Toro,
CACAYET AIL IIPEKPAIIATE IIPH3HAHHE KPEAUTA KANenTY, KoMmanms, ToMHMO IIPOTero, pACCMATPHBAET CACAYIOIIIE (DAKTOPHL:

. Vismerrerme BAATOTH KPCAIITE;
° HMsmenrenze xonrparenta;
° TTpuBoanT AM MOAIIRATING K TOMY, 9TO HHCTPYMEHT HOAbIIE e OTBewaeT kpurepumi Tecta SPPL

Ecan Moandnkamis me NpuBOANT K 3HATHTEABHOMY H3MEHCHMIO ACHCKHBIX ITOTOKOB, MOAH(DHKAIUIA He IPHBOAUT K
upespawennzo npusapud. Ha ocHOBe H3MEHEHIA ACHCHKHBIX ITOTOKOB, ANCKOHTHPOBAHHBIX ITO HEPBOHAYAABHOM
scpcberTuBroil  npomentnoil craske, Kommamma npmsmaer npubsiab mAnm  yOBITOK  OT MoAHKAIIHN, KOTOPbBIE
HPEACTABAAICTCA B COCTABE IIPOIEHTHON BRIPYUKI, PACCYNTAHHON ¢ NCmoAb3oBanieM 5 peKTHBHON TPONEHTHON CTABKH B
cocrase IPHOBIAT HAT yOBITKA, AO TOTO, KAK IPU3HAN YOBITOK OT OBECHCHCHNA.

B CAy9ae MO;MIQJHKHLII/II»I, KOTOpad HE NPHBOAUT K IIPEKPAIIEHNID TIPH3HAHIA, Kommamms Taxxke IOBTOPHO OICHHBACT
HAAMYHIE 3HAYHTEALBHOI'O VBEAMYEHHST HKPEAITHOTO PIHCKA HAN HEeOBXOAMOCTIT I\)xaccn(bmxannn AKTHBOE B KA4YeCTBC
KPCAIITHO—O6CCIIEZI'I€HHBIX. TTocae I{AaCCIIqDHI{ﬂIIHI'I 4KTHBA B Ka4€CTBC KPEAI‘ITHO~O6€CIIEHEHHOI'O B peay,\b'ra're
MOAI—ICPII]{E{L[IIII OH OCTAHCTCH B COCTaBe DTAIa 3 Kak MHIHHMYM Ha IIPOTAKCHHIT 2—M€CH‘-IHOI"D HCIIBITATEABHOTO HEPI”]OAH. AAH
LIEPEBOAA PECTPYKIYPHPOBAHHOTO 3afiMa 113 DTama 3 HeobXOAMMBI PEryAADPHDIE ITAATEHI CYMMBI OCHOBHOTO AOATA
HPOHBHTOB B TE€UEHIIE HNCIIBITATEABHOTO HEPHOAQ B COOTBETCTBIIH C MOAH({)HI_HIPOB&HIIM}A r‘pac}):mom IIAﬂTﬁ}Keﬁ.

Hpelcpameﬂﬂe NPUSHAHMA El)PIHaHCOBhIX AKTHEROB H 00A34TEALCTB

DHHAHCOBEIC AKTHBET

DOurrAHCoBBIT AKTIB (xmn, TA€ IPHMEHNMO — JaCTh (PHIIAHCOBOTO AKTHEA TIAH 9aCTh TPYIIIBL CXOHIX (anﬂHCOBbrx AKTHBOB)
OPEKPAAET IPH3HABATLCH B OTUETE O (i)mmuconom TIOAOKEIIII, ECA:

e CpOI{ ACHCTEHA Hp'AB Ha IIOAYIEHIIC ACHCHKHBIX ITOTOKOB OT aKTHBA HC’TéK;

. Kommanmg HEPEAQ.AQ OPABO HA IIOAYYEHIC ACHCHHBIX ITOTOKOB OT AKTIHBA HAH HPHI—U{AH OGHS‘ATCAI:CTBO HNCPEIHCANTD
II{)AY"{BHHI—»IE. ACHEIKIBIE IIOTOKU IIOAHOCTBIO 0e3 CYI.I'_IE:CTBCHHOIE( 3AACPIKKIT Tp(;'rbeﬁ CTOpPOHE HA YCAOBHAX
CTPAHIHTHOIO)» COrAAIICHMA; a4 TAKKE

® Kommanns aubo (a) mepesasa mpaxTi=eckn BCe PHCKI I BRITOABI OT 2KTHR2, An60 (6) He mepeaana, HO u He COXpaHAET
3a coBoil BCe PICKH I BHITOABL OT AKTHBA, HO [TEPEAAAD KONTPOAD HAA AAHHBIM AKTHEOM.

B CAyYae €CcAll Kommannua nepeaana csou Ipasa Ha IMOAYHICHHE ACHCAHNDBLIX IIOTOKOB OT AKTHBA, IIpu 5TOM HH IIepeAas,
HII COXpPAHHB 34 coboil IPARTIYECKH BCEX PHCKOB 11 BLITOA, CBA3AHHLIX C HIIM, 4 TAKMXKE HE IIEPEAAB KOHTPOAD HaA AKTHBOM,
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AKIIIOHepHOE 0BIIEeCTBO OTAeABHBIE HPIMETAHAA
«Mukpodurancosas oprammaarms «JME (KMD)» K MIPOMEKYTOUHOI COKPAIEHHOIT (PHHAHCOBOH OTIETHOCTH

(B mutcauas merize, ecau e yxasaro uroe)

TAKOIT AKTHB OTPAKACTCA B YUETE B IPEACAAX IPOAOAKAIOIIErocs yuacTus KoMuanm B 5ToM aKTise. IIpoaoasenne yaacTia
B AKTIBE, HMEROIree cl)opMy I‘HPHHTI/IH o HCPCA’AHHOEW AKTHBY, OIEHHBACTCA 110 HANIMCHBIICMY H3 3HAYCHIE

IIEPBOHH‘IﬂAbHOﬁ 0AAAHCOBOI CTOMMOCTH 4KTHBa I MAKCHMAABHOI'O pasMepa BO3MCIIICHNA, KOTOPOE MOKET OBITH
IIPEABABACHO K OITAATE Komrmanum.

EcAn npoAOAMATOINEECA YIACTIE B AKTHBE IPUHHM2ET (hOPMY IPOAAHHOTO I/ HAN KyIACHHOTO ONI[IOHA (BRAFOHAS OXILIIOH,
PACHETHI IO KOTOPOMY LPOH3BOAATCH ACHE/KHBIMIL CPEACTBAMN HA HETTO-OCHOBE, HAU AHAAOTHYHBII MHCTPYyMEHT) Ha
IIEPEAABAEMDIIT AKTINB, PASMED IIPOACAKAIOMICTOCH YIACTIL KOMITAHNI — 3T0 CTOHMOCTS IIePCAABAEMOTO AKTHBA, KOTOPBIH
Kommarms MoseT BHKyIIITS, 32 ICKATOMEIIEM CAYYAL IPOAAHHOTO ONITHONA HA MPOAAKY (OTIITHOH «I1yT») (BKAFOTAS OIIIHOMH,
PACTIETE! TI0 KOTOPOMY TIPOU3BOANTCA ACHERITBIMI CPEACTBAMI HA HETTO-OCHOBE, HAI AHAAOTHYHBLI HMHCIPYMEHT) II0 AKTHBY,
OLCHHBAEMOMY 1O CIPABEAANBOI cTonMocTi. B atoM caymae pasmep nposoasaromieroes yaacia Kommamim onpeseasercs
KaK HANMCHBIIAL U3 ABYX BEANITHH: CIIPABEAAWBOI CTOMMOCTH [IEPEAABAEMOTO AKTHBA U IICHBI HCITOAHCHIS OIINIOHA.

Crcarue

QuHanCcoBLIle AKTHBH CIHCHIBAIOTCA AHGO HACTHYHO, ANDO IICAHKOM, TOABKO KOraa Konirasus CYMTAET, YTO HX
BOCCTAHOBACHHE MAAOBEPOoATHO. Fean CyMMA, IIOAAC/KAINAA CITHCAHMIO, BBIIIC YCM BCAHYHHA HAKOIACHHOTO PE3EPBa ITOA
obecrienenue, TO PasHUNA CHAYAAA JUMIBBACTCA KAK YBCANYCHHEC PE3EPBA, KOTOPBIN 3aTeM NPHMEHACTCA K BAAOBOI
Dasamcoroil cromMoctn. NAiobbre TOCACAYIONIHE BOCCTAHOBACHHSA OTHOCATCA HA PACKOAB 11O KPEAIITHBIM y6b111<aM.
Crucanmue oTHOCHTCH K IIPEKPAILIEHNIO TPI3HAHHUA.

DPHHAHCOBEIC 00432TEABCTBA

HPHBHQHHE dgmchosoro 0ba3aTEABCTBA IIPEKPAITIACTCA B CAVYAE HCIIOAHCHHA, OTMCHBI HAHN HCTCUEHHA CpOKa ACHCTBHA
COOTBETCTBYROITIETO 06H33T€AhC’I’IZa.

Tlpu sanvene oanoro cyimectsyromero dunancororo 06A3aTCABCTE APYTIM 06A32TEABCTBOM HEPEA TEM 3Ke KPEAHTOPOM
Ha CYMIECTBEHHO OTAHYHBIX YCAOBHAX HAH B CAYTa€ BHECCHHA CYIICCTBCHHBIX H3MCHEHIH B YCAOBHA CYIICCTBYIOITIETO
00A32TEABCTBA [IPH3HAHIE ITEPBOHAYAABHOTO OBA3ATEALCTRA IPEKPAITIACTCA, 4 TIOBOC ODAIATEABCTBO OTPAKAETCA B yIéTe
€ DPUSHAHAEM PASHULIB B OAAAHCOBOIH CTONMMOCTH 0BA3ATCABCTB B COCTABE IIPUBKIAN HAH YOBITEA.

HaaorooGaoxeune

Texymmre pacxoAB MO KOPHOPATHBHOMY NOAOXOAHOMY HAAOTY PACCHUTHBAIOTCA B COOTBETCTBHH € HAAOTOBBIM
saroHOoAaTeABCTBOM Pecrybankn Kasaxcramn.

AKTHBL I 0DA3ATEABCTBA 110 OTAOKEHHOMY KOPIOPATHBHOMY IOAOXOAHOMY HAAOLY PACCUITHIBAIOTCA B OTHOIICHIN BCEX
BPEMEHHBIX DAZHUIL C HCIOAB3OBAHUEM MeToAa DasancoBerx obmaTeancts. OTAOKEHHBI! ITOAOXOANBIT KOPIOPATHBHLII
H2AOT OTPAKACTCH ITO BCEM BPCMEHHBIM DAZHIIAM, BOSHHKAFOILINM MCKAY HAAOTOBOM 6301 aKTHBOB 11 0BA3ATEABCTR I MX
BasancoBoil CTONMOCTBIO AAT TeAell (hHHAHCOBON OTUETHOCTH, KPOME CAYYA€B, KOTAZ OTAOMCHHBIT KOPIOPATHBMbT
HOAOXOAHHﬁ HAAOI BO3HHKACT B pesyapTaTe NEPBOHATAADHOTIO OTPAXKCHHA TYABHAZA, aKTHBA HAI 06?{321TCAbCTBﬂ
1O OTIEPATIIH, KOTOPAs HE IPEACTABASCT COGOH OOBEANHEHIC KOMITANIET I KOTOPAA HA MOMEHT OCYIIECTBACHIA HE BAIACT
HI Ha BYXTaATePCKyTO MPHOBIAD, HII HA HAAGTOODAATAEMYIO TIPHOLIAL AT YOBITOK.

AKTHBBI 110 OTAOMKCHHOMY KOPIOPATHBHOMY JIOAOXOAHOMY HAAOTY OTPAKAIOTCA AHITIh B TOH Mepe, B KOTOPOI CyIIecTByeT
BEPOATHOCTE MOAYYCHHA B OyAyLieM HAAOTOODAATAEMOTT IIPHGBIAK, IPOTIE KOTOPOIT MOTYT BHITb 32YTEHbI 3TH BPEMEHHLIE
PASHIIIL, YMEHHIIAIOIIIE HAAOTOBYIO Ga3y. AKTHBE i O0A3ATEABCTBA IO OTAOKCHHOMY KOPIOPATHBHOMY ITOAOXOAHOMY
HAAOTY I OBA3ATEALCTBA OUCHMBAIOTCH 1O CTABKAM HAAOTOOBAOIKEHI, KOTOPLIE BYAyT OPHMEHATHCH B TEICHIE ICPHOAA
PEAATIBAIIN AKTHBA UAHN YPEIYAMPOBAHNA ODAIATEALCTBA, HCXOAH N3 3AKOHOAATCABCTBA, BCTYIMBILEIO HAH (DAKTHYCCKN
BCTYITHEIIIETO B CHAY HA OTYETHYIO AQTY.

[Tommno storo, & Peciybarnke Kasaxcran cymecTByroT pasAndible OIIePAIIOHHLIE HAAOTH, TPHMEHAIONIIECS B OTHOIIEHIIT
AEATCABHOCTTH) Konmmammu., D1 HAAOTH OTP':I'){{H.IOTCH B OTYETE O COBORYITHOM AOXOAC B COCTaBc HpO"-[I'IX OII€PANTOHHBIX
PacxoAoB.

Ocuoenelie cpeacTBa

OcHoBHBIE CpeACTBA OTPAMATOTCA 110 (bal\TliqCCKOI“I CTOMMOCTH De3 Y‘IC‘I‘H 34TPAT HA ITOBCCAHEBHOC OGCA.Y}KI'IBQI-IHE, 34 BBIYETOM
HAKOIIACHIION AMOPTH3ALIIIIT IT HAKOIIACHHDIX Y6bTTKOB oT O6€CL[6H€HEIH. Taxan cToMOCTb BKAFOUAET B ceba 34TPATRL, CBA3ZAHHBIC
C 3aMEHOoIl 06OP}TAOB2.HHH, TPHI3HABAEMBIE B MOMEHT BO3HHKHOBCHIA, €CAN OHH OTBEYAROT KPETEPIIAM IIPU3HAHUA.

basancosas crommocts OCIIOBHBIX CPEACTE OUEHHBACTCH HA opeaMeT OGCCHCHCHIIﬁ B CAYYA€ BO3HHUKHOBECHUA CO6bITI'H-uI HAH
U3MEHEHIT B O6CTOH’TCA.‘I:CTBE‘[X, YKA3BIBATOINMX HA TO, 9ITO 6a‘\ﬂEICOBYIO CTONMOCTD AAHHOT'O AKTHEA, BOSMOKHO, HE YAACTCH
BO3MECTIHTH.

AMOPTH3ANHA OOBERTA HAYNHACTCH TOTAA, KOTAA O CTAHOBHTCHA AOCTYIIEH AASl MCIHOAB3OBAHMA  AMOPTH3AITHA
PACCYHUTLIBACTCA AMHEHHBIM METOAOM B TedeHie CACAYVIOIIIIX OIEHOYHDBIX CPOKOB [IOAE3HOIO HCIOAB30OBAHNA AKTHBOR!
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Axnnoneproe ¢OIIECTBO Oraesbire npuMeTanns
«Muxpoduuarncosas opranusanmi «KMEF (KMO)» K IPOMEKYTOUHOI COKPAITICHITON (DHIANCOBOI OTIETHOCTI

(B mvicavas: merize, ecau we yxasano uroe)

Toasr
3aanna 40
Komnrorepuoe oBopyaosarme 2-7
Tpaucmoprusie cpeacTsa 5-7
Odprrcuan mebGean u o6opyAOBaHHe 5-10

.{\HKBHA’AHHOHHH}I CTOMMOCT, CPOKH ITOAE3HOTO HCHOAB3OBANHA M  METOABI HAYHCAEHNA AMOPTH3ALII AKTHBOB
'AHMHBIIPY}OTCH B KOHIIE KAXKAOTO OTYETHOLO roaa u KOPPCKTHPYIOTCA 110 Mepe HCOGX(}AITMOCTH.

PﬂCXOAIJ{ Ha PEMOHT M PEKOHCTPYKIIHIO OTHOCATCA HA 34TPATHL IIO MEpPEe HX OCYINECTBACHIA H BKAIOYAFOTCA B OTUETE
O COBOKYVIIIIOM ADXOAL B COCTaB IIPOYMX OITEPAIIMOHHEBIX PACKOAOB, 32 MCKAIOYEHIIeM CAYVIAECB, KOTAQ OHIM IIOAAENKAT
KAITNTAATI3AITIIIL,

HuBecTunnonnan HeABIZKEMOCTD

VIHBECTHIMORHAL HEABIIKIMOCTD TIPEACTABACHA 3€MAEIT HAN SAAHIAMI ANBO TACTAME 3AAHMIT, KOTOPHIE VACPIKHMBAIOTCA C
IIEABIO NIOAYICHIA APEHAHOIO AOXOAA ANDO IIPHPOCTA CTOUMOCTI KAIITAAA H HE HCIOAB3YIOTCA Kommasnet, a Tacke He
HPEAHA3HAICHB AAR TIPOALAKIT B XOAC OOBIIHOM AeATeABHOCTH. OBBEKTE B IPOIECte CIPONTEALCTB, BAATOYCTpOiicTBa HAI
PEKOHCTPYRIIHIL AASL HCITOAB3OBAHMA B GYAYILEM B K294ECTBE HHBECTHIIMOHHON HEABHKHMOCTH TAKKE KAACCH(DUIMPYIOTCA B
COCTABE HHBECTHIIMOHHON HEABIKIMOCTIL.

I’IH’BECTI-IHI]DHH&H HEABHEKNMOCTD IIEPBOHAYAABHO IIPH3HACTCA 11O IICPBOHﬁquOI"‘I CTOIIMOCTI1, BKAROHYAA 3aTPATHI 110 CACAKE,
1 BIIOCACACTBIIH ITEPEOLIEHHBACTCA ITO CHpaBEAAHBOﬁ CTOMMOCTH C OTPAMCHHEM PBIHOYHBIX }"CAOB[Iﬁ HA KOHEI[ OTYETHOIO
nIepHoAa. C]'lpﬁ.BﬂMHB’&H CTOMMOCTh HHBECTHITHOHHON HEABILKIIMOCTH KoOMITaHnu OTIPQASAJI(’,TC}{ Ha OCHOBAHHN Pa3AYHBIX
HCTOYHHKOB, BKAKOYAA OTHETHI HE3ABMCHMBIX OIEHTIITNKOB, HMEIOIIIIIX COOTBETCTBY}O]_LI}TI-O HpIISHaHHy}O HquDECCHOHQ.ALH}’TO
KBEA!I(%}I‘IKRLIHI‘O I1 OITBIT OLIEHKH HCABHAKHMMOCTH C AHAAOTHYHBIM MECTOIIOAQKEHIIEM 11 XAPAKTEPHCTHRAMIL.

MaBecTHIMONNAT  HEABIDKUMOCTh B [IPOIECCe PCKOHCTPYKIIMH  AAA  A2ABHEHINETO MCHOADB30OBAHHA B  Ka4eCTBe
HABECTHINOHHON HEABIDKHMOCTI, PHIHOK AAS KOTOPON CTAHOBHTCH MEHEe AKTHBHBIM, IPOAOAMKAET OICHHBATBHCA IIO
COPABEAANIBOI CTOMMOCTH. [Toayuenmsnia APEHAHBIH AOXOA OTPAKACTCA B OTIETE O np116bmn HAH YOBITKE B COCTaBE IIPOYIX
A0x0A0B. [Iprberar 11 yOBITEI, OBYCAOBACHHLIE HAMEHEHIAMIL CHPaBEAANBOI CTOMMOCTH HHBCCTHITHOHHOMN HEABHKHMOCT,
OTPAKAFOTCA B COCTABE NPHOBIAM HAI yOBITKA T IPEACTABASFOTCA B COCTABE IIPOYHX AOXOAOB HAH IIPOYHX
ONEPATMOHHBIX PACXOAOB.

[locaeayromue pacxoAbr KATHTAAMSHPYIOTCA TOABLKO B CAYHYaE BEPOATHOCTH moAyuesis Kowmmanmeit COOTBETCTBYIOLINX
OYAYIIHX IKOHOMHYECKHX BBIIOA H BOSMOMHOCTH HAAGKHOI ouemxn 3atpaT. Bce mpowme satpatsl wa pemonT u
OBCAYKIIBANIE OTHOCATCA HA PACKOABI 10 MEDE HOHECCHMA. ECAT BAIACACIT 3AHIHMAET HHBECTHINMOHHYIO HEABMKIIMOCT,
OHA peKAACCHUIIPYETCA B KATETOPHIO OCHOBHBIX CPCACTB, 2 ¢é GAAAHCOBAX CTOMMOCTD HA AATY PEKAACCHMKATAN
CTAHOBHITCA }'CAO'BHOIVI HCPBOHZ“IEABI’IO{] CTOHNMOCTBIO, KOTOpadA BITOCACACTBIIH aMOpTHSHPyCTCH.

Hemarepuassubie aKruBnt

HemarepHasbHbIe aKTHBD BRAIOHAIOT B ceBfl IporpaMMEoe obecriewenne 1 MepPROHAYAALHO OIEHHBAIOTCH IO darTgeckoil
cronvoctn. [locae 1epBORaTaAABHOTO IPH3HAHNA HEMATEPHAABHbIE AKTHBB! OTPAKAIOTCH 110 (hAKTHYECKOH CTOMMOCTI 32
BBIMCTOM HAKONACHHON aMOPTHSAIMH I  HAKOIASHHBIX YOMTKOB or obccucHenms. HeMaTepuasbuple aKIUBSI
AMOPTHSHPYTOTCA B TEHEHHE CPOKA IOACSHOTO HCUOAL3OBAHIA, COCTABAAIONMErD O 5 Ao 10 Aer,  amasmsupyrorcs ma
IIPpEAMET 066CI.ICHCH}1H B CAYTAC HAAMYIIA UPII3H2KOB BO3MOXHOIO OBECHCIICHH}I I—{CMﬂTCP[Ia:\bHDI’O AKTHBA.

¥Yerasubii kanmuTas

Vomasmerii kanuman

VeTaBusiit KarmmTaA KAACCHQIINPYETCA KAK KAITHTAA, \OTTOANMTEABHELE 32TPATHI, HEMOCPEACTBCHHO CBA3AHHBIE C BBIITYCKOM
AOIOAHATEABHOIO YCTABHOIO KAIMMTAAA, IPHIHAIOTCA B KaYeCTBC BLIYETA H3 COCTABA KAMTAAA 33 BBIYETOM AIODBIX
HAAOTOBBIX 3¢hheKTOB.

Ausuderdns

AHBIIACHADI IPHIHAIOTCHA KaK O6H3HTCAI)CTBR H BBIMHTAFOTCH 113 CYMMBI KaIIHTaAad Ha OT‘IéTHyIO AATy TOABKO B TOM CAyHAC,
CCAI OHH BBIAM OBLABACHDT AO OTUETHOIN AATHI BRAIOUITCABHO, MHOPMAINA O AMBIHACHAAX PACKPBIBACTCA B OTIETHOCTH,
eCANl OHI OBIAU PEKOMEHAOBAHBI AO OTYETHOI AATHI, 4 TAKMKE PEKOMEHAOBAHBI HAH OOBABACHBL IIOCAE OTUETHOM AXTHI,
HO AO AATLD yTBEPmeI—H-Iﬁ (bunchonofi OTYECTHOCTH K BBITYCRY, BO3L\IO)K}IOCT’I) KOMHQHIIII OB’I)FIBA}[’UJ I BBIIIAAYHBATH
AUBIACHABL DEIYAIDYETCHE ACHCTBYIONINM 3AKOHOAATEALCTBOM Pecnydankn Kasaxeram.

CermenTnas oTuéIHOCTE
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Axnnoneproe obiecrso OTACAbHDIE TPHMEYAHA
«Muxpodunarcosas oprasmsars «KMF (KM®)» K IPOMEKYTOYHON CORPAMENHON (DUHAHCOBOI OTYETHOCTH

(B IRBLEAYANX THEHEE, oAl He YKA3aAHo MHG{,’)

PyrosoactBo Kommamum OIIPEAEAHIAD Mmcpoc})m{ar{cnpoammc KAK CAHHCTBCHHBIN OTIETHBIE CErMEHT, M MH(OPMAIII,

TIPEAOCTABAACMAR  PYROBOACTRY, NPHHHNMAROIIEMY ONCPAIfHONILIE DEIIEHIH, OCHOBAHA HA (PIHAHCOBON OTIETHOCTIH,
MOATOTOBAEHHON B cooTBercTBrn ¢ MCDO.,

Bee aoxoast KoMuanmu moAysemns! oT BHeITHAX KanenTos B Pecrrybanke Kasaxcran, i €1t QAN 13 HEX He npessiraet 10%
HAHI DOAEE IIPOLEHTOB 0T OBIEro AOXOAR.

Yc;\onnbu: AKTHBbLI 1 OGHSKTCAI:CTBH.

Veaosuple obA3aTEABCTBA He OTPAKAFOTCA B otuére 0 CL)I‘IIIRHCOBOJ\{ TTOAOMCHIE, IIPH 3TOM IIHCi)OpM’aJ_{II}I O HIX
PACKPLIBACTCA B (i)ﬁ}IH.HCDBDﬂ D'F‘[éTHOCTH, 34 HICKAFOYCHHEM CAYTACH, KOTAQ BuIDBITIIE PECYpCOB B CBA3H € IX [TOTALIMEHIIEM
ABAAETCH MAAOBEPOATHEIM. VcAOBHBIE 2K THBE He OTPAKAIOTCA B OTYETE O Ct)TIHﬂHCOBOM TIOAOKCHIIL, ITPH 3TOM IIHC}]OPM&]’.’EIIH
O HHX PACKPBIBAETCH B Cl)I'IHﬂHCOBOﬁ OTYETHOCTH B TeX CAYTAAX, KOTAAQ TIOAYYEHHE CBABANHBIX € HIIMII SOKOHOMHYECKHAX BRITOA
HABAACTCA BCPOATHBIM.

Ipusnanue A0x0A0B 1 PAacxoaos

Bblpy‘-ﬂ\'ﬂ HpHSHﬂETCH, CCAH CYIIECTBYET BBICOKAA BCDOATHOCTD TOTO, YTO Konmannsg TOAYYIHT 39KOHOMIIYECKNE BBITOABI, 1
€CAH BBIPDYYKA MOMKET OBITH HAACHKTIIO OILICHEHA. ,L\Af[ NPpH3HAHUA BBLIPYYIKII B CbHHaIICOBOﬁ OTYETHOCTH AOAMKHBI TAKMKC
BBITOAHATHCHA CACAYFOIITHE KpuUTepHu:

Ipoyerman u anarocuvran Guepyura u pacxods:

KOMHBHIIH PACCIUTBIBACT HPOH&HTH}’}O BBIDYIKY 1o AOATOBBIM C})I‘IHHHCOBBI’M AKTHBAM, OIICHTIB ACMBIM no
AMOPTH3NPOBAHHON cTomvocts uan o CCIICA, mpuverss 3 heKTIBEYO IPONEITIVIO CTABKY K BAAOBOH basancoroil
CTOMMOCTH (DHHAHCOBBIX AKTIBOB, KPOME KPEAHTHO-0DecieHenHsX (hUHAHCOBLX AKTHEOR. DdhexTHsma mponenTas
CTapka — 9TO CTABKA, IPH ANCKOHTHPOBAHHII 110 KOTOPOH PacHUETHBIE BYAYIIIHNE ACHEMHBE MAATEKI HAN IOCTYIACHHA HA
HPOTAKEHHI IIPCAITOAATACMOTO CPOKA HCIOAD3OBAHIA (PHHAHCOBOrO HHCTPYMEHTA HAH B TedeHHE BOACE KOPOTKOIO
[EPHOAA BPEMEHH, TAC 9TO IPUMEHUMO, B TOYHOCTH IPHBOAATCA K 4HCTOH 0aAQHCOBOIl CTOMMOCTH (PHHAHCOBOTO AKTHEBA
HATI dI')HHRHCOBO[‘O OGHSQTCAI:-C']'BE{- I_EPII PﬂC‘Ié'l‘e YHHTBIBAKOTCA BCC AOIOBOPHDBIC YCAOBIA ITO (i)IIEIﬂHCOBOI\,‘[y HHCTPYMEIITY
(HZIHPHB.{CP, HpaBO Ha AOCPOYHOEC TIOI‘BT_UQHIIC) H KOMIICCHOHHBIC HAHN AOIIOAMITCABHBIC PACXOABI, HCIIOCPEACTBCHHO
CBAAHHBIE € MHCTDYMCHTOM, KOTOPBIE ABASFOTCA HEOTBCMACMON wacTpio 9 EKTHBHON [POMEHTHON CTaBKH, HO HE
VUHTBIBAIOTCA OYAYITHE KPEARTHEIE YOBITRIL. BaAaHCOBaK CTONMOCTS (PUITANCOBOTO AKTHEA HAT (DITHAHCOBOTO 0BA3ATEABCTRA
KOPPEKTUPYETCA B CAYHAe IepecMoTpa Kommanmmeii onenok maarexedl nan moctynaenni. CKoppekTHpoBanuas Haarcopas
CTOHMOCTD PACCUHTRIBACTCA Ha OCHOBAHHH NEPBOHATAABHON 3hherTHBHOIH IIPOLEHTHOMN CTABKIL, 4 H3MEHEHME BaAZHCOBOIT
CTOIMOCTH OTpﬂ}KaCTCE Kak ITpOI_[CHTHaH B]:Ipy‘{l{a AT pﬁCKOAI)I.

B cayuae dumancosoro axtusa, KOTOPEII CTAHOBHTCA KPEAIrrio-obecrienennnmn, Konmmauus paccautesaer IPOLEHTHYIO
BBIPYUKY, TpHMenss 3pewrnBHYO IPOUEHTHYIO CTABKY X HIICTOM AMOPTH3HPOBAHHON CTORMOCTH AABHOTO (PHHAHCOBOTO
axTuBa. Ecan aechoar mo dumancosomy AKTHBY AMKBHAMDYETCA, H OH OOABIIEC HE ABAACTCH KPEAHTHO-OBECHerenubiM,
Kommanna sosppaimaeres k pacaéry nporenTaoi BBIPYHKH Ha OCHOBE BAAOBOI CTOMMOCTIL.

B cayuae IICKO dumancosbix aktmsop KoMIanua paccunTsbact IPOLEHTHYIO BEPYUKY € npumeneHnem aperTHBHOI
I'II)OI’.CHTHOﬁ CTAaBKII, CKOP{)&!\TE’-IPOBEHHDI} C }"-IéTOM KPCANTHOTO PHCKA, K ﬂl\flOPTHSHPDBaIIHOﬁ CTOIIMOCTIL CIDIIH’EIEICOBOT‘O
akTHa, D heXTHBHAA MPOIEHTHAS CTABKA, CKOPPEKTUPOBAHHAA C IETOM KPEAUTHOIO PHCKA, — OTO CTABKA, KOTOPAA TIPH
TIEPBOHAYAARHOM [DUSHAHIN AICKOHTHPYET PACTHETHiie GyAyIINe ACHEKHBIC IIOTOKH (BKAFOHUAA KPECANTHSIE FOLITKI) AO
amopTisnposannoil croumoctu ITCKO aktusos.

Tlepecuér mHoCTPAHHBIX BaAIOT

OrHAECOBAA OTIECTHOCTE MPEACTABACHA B KA3AXCTAHCKIX TEHTE, KOTOPHIC ABARIOTCA (PYHKIIMOHAABHON BAAIOTON I BAAIOTON
npeacrasacend  otaéraoctn Kommammm, Omnepanun B MHOCTPAHHBIX BAAIOTAX IIEPBOHAYAABHO I[IEPECUNTHIBATOTCS
B QYHKIHOHAABIYIO BAAFOTY 11O PHIHOMHBIM Kypcam obmeHa, ycranobaenmer na Kasaxcramckoii ®omaoroii Bupme
(aanee —«K®b») ma aaty omeparpmii. MomeTapusic aKTHBE! 1 OBASATEALCTBA, BLIPAKCHHBIC B HHOCTPAHHBIX BAAIOTAX,
TIEPECTUTHLIBAIOTCA B (by'HIU_UIOHaAbHyro BAAFOTY TIO octnim-mAMIomy Kypcy, ACﬁCTBy}OLLLCMY Ha OT‘{é'l'HY}O AATY. Aoxoasr
1 PACXOADL, BOSHHKATOIIE [IPH MEPECICTE OIEPATTIH B HHOCTPAHHBIX BAAFOTAX, OTPAKAIOTCA B OTIETE O COBOKYITHOM AOXOAC
o crathe «dnersie poxoas/ (yosrTkn) 1o OHepaAM C HHOCTPAHHON BasroToils. Hemomerapusie crarsir, oTpamkaeMmbre
1O (PAKTHIECKOI CTOMMOCTH B HHOCTPAHKOI BAAFOTE, EPECUHTRIBAIOTCA IO GQIITHAABHOMY KYPCY, ACHCTBYIOIIEMY HA AQTY
orepany. HemoHeTapipie CTaThu, OTPAZKACMEIE IO CLPABEAANBOIL CTOMMOCTH B HHOCTPAHMHON BAATOTE, TEPECHH THBARY TCH
16 0P HIMAALHOMY KYPCY, ACHCTBYIOLIEMY HA AATY OTIPEACACHHA CIPABCAAIBOI CTOUMOCTI. P23HIIA MEKAY AOTOBOPHBIM
{)6M(:‘.HHI:-]'MZ KYPCOD.{ 10 OHCPHHIIH B HHOCTPHH}IOI‘:I BaAIOTE H Oq)HlIHﬂAthINi I{YPCOM ma AHTY TAKOI OIICPQH_U‘IH BEAXO9ACTCA
B COCTAB THCTHIX AOXOAOB AN PACXOAOR TT0 OTICPAIIISAM B HHOCTPAHHOI BAAIOTE.

ITo cocroammro ma 30 mons 2025 roaa ohHIIAAbHbIT  Kype, ycraHOBacHHBUT K®ODB, cocrasasa 520,39 Tenre
3a 1 aoasap CHIA m 609,58 tenre 3a 1 espo (ma 31 aexabpa 2024 roaa: 523,54 tenre 3a 1 Aoanap CIIA m 546,47 teure
3a 1 eBpO), COOTBETCTBEHHO.
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AKIHoHepHOE 06IIECTBO OTraeAbHBIC TIpUMEYAHIA
«Murpodnuancosas oprannsanms «KMF (KM®)y K IIPOMERYTOTHOI COKPAIIEHHOIT (DHHAHCOBON OTYETHOCTH

(B muicauax mere, ecau we yrasano utioe)

Crasaapret, KOTOPHIE GLIAK BBIIYIICHDI, HO CIIE HE BCIYILHAN B CHAY

Hisxe HPCACTPLBACHI:I CTaE{AﬂPTbI H pPasbACHCHUA, KOTGphIC 61)11\1[ BBIITYINCHDLI, HO EIe He BCTYIIHAII B CHAY Ha4 ATy

mybankaun duxazcopoit oraérmocrn Kommasmu, Komuans HAAHHPYET IPUMEHITD 3TH CTAUAAPTBI IIOCAE MX BCIYIIACHUS
B CHAY.

° Honpasicu i« MCOO (IFRS) 16 «Obmsamensemsa no apewde npu npodase ¢ ofpammoii aperidony;
° Honpasiu k MCPO (LAS) 1: Kaaccugburayus obssameeime kax KParmkopounsex u 00.1200p0 41Xy

° Mexcatusier dhunarcuposanun nocmasayuros — nonpasku x MCPO (LAS) 7 w MCPO (T FRS) 7.

lonpasku BCTyIAT B CHAY AAZ TOAOBBIX OTIETHBIX IEPHOAOB, Haunnaommxcs 1 suaps 2024 roaa MAM TOCAE 3TOH AATHL
Aocpowmoe mpnverenne paspemeno, Ho 06 3Tom HeobxoARMO GyAer cOOBIIITS.

OrnaaeTcs, aTo TIOTIPABKI HEe OKAKYT CYIIECTBEHHOTO BAMSMHII 1A QJmchonylo OTYETHOCTh KOMITAHIIH.

4, Cymecreenspie VIETHBIC CYIKACHHA H ONCHKH

Cysxacnun

B mponecce npumenenus yu€THON IMOAHTHKI PyKOBOACTBOM KOMIAHHN, MOMIMO VYETHBIX OLEHOK, GLIAH CACAAHDI
CACAYIONIME CYJHACHI, KOTOpHIE HMCIOT HANGOAEE CYIIECTBEHHOC BAISHIE HA CYMMBI, OTPLKCHHBIE B (PHHANCOBOI
OTIETHOCTI

Oupedenerie cpoxa apends: 6 dozos0pax: ¢ ORYuOHOM Ha npod.acHe

Kommammsa OIIPCACAACT CPOK apeHABI KaK HE HOMC}K&HIHﬂ' AOCPOYHOMY IIPCKPALLICHITIO TIEPHOA APEHABI BMECTE C
IIEepHoAAMHI, B OTHOIICHIM KOTOPBIX NPeAYCMOTPEH  OIIIIHOI Ha IIPOAACHHE APEHADBI, CCAH IIMEETCA AOCTATOYHAA
YBEPEHHOCT: B TOM, YTO OH 6YAET HCIIOAHEH, HAN ICPHOAAMNI, B OTHOINCHIIN KOTOPBIX OPEAYCMOTpCH OIIIMHOH Ha
IIpERpaInecHIIC APEHABL, ECAM HUMEETCH AOCTATOYHAA YBEPEHHOCTDL B TOM, 9TO OH HE 6}'AET' HCITOAHEH.

Ilo HexoTOpEIM AOTOBOpaM apeHab y KoMmanmu mMeercs ONIMOH HA TIPOAACHIE APEHAbI AKTHEOB HA AOUOAKHTEALHEIT
CpoxX OT Tpex a0 mATH AeT. Kommanua upumenser cymaesie, 9ToOb ONPEACANTD, MMECTCT AW ¥ Heé AOCTATOYHAL
YBEPEHHOCTS B TOM, YTO OHA HCIIOATIHT AAUHELE OIIHOH Ha npoascrue. [Ipn atom Kommammsa yamTsBacT Bee yMeECTHBIE
PaKTOPEI, TPHBOAAITIIC K BOSHUKHOBEHHUIO IKOHOMMHECKOIO CIHMYAA AAH HCIIOAHCHIA OMIHOMA Ha IPOAAEHHE APEHADL
[ocae aaTer ragasa apenan KOMIAHIA IOBIOPHO OLECHMBACT CPOK APEHAB! IPH BOSHUKHOBEHIN 3HATMTEALHOTO COBBITIA
AnBO H3MEHEHTIA OBCTOATEABCTR, KOTOPOE IOAKONTPOABIO KOMIAHNI 1 BANACT ma ¢é CIOCOBIOCTL HCIIOAHNTS (A me
HCIOAHHTE) OTINIOH HA IPOAACHHE APCHAB! (HAIPHME]D, H3MeHeHue Busnec-crpaTer).

Heonpepeaénnocts onenox

B nponecce mprverenns yu€raoii moantaki KoMIammn pyKOBOACTBO HCIIOAB3OBIAG CBOM CYIKAEHNA U AEAAAO OLICHKH
B OTHOLUEHNN ONPEACACHHA CYyMM, NIPH3HAHHBLIX B QuHaHCOBON oruérHoctn. [inxe mpeactaBaenst manboaee
CYIIECTBEHHBIE CAYYAH HCIIOAL3OBAHIS CYMKACHHIN 1 OIEHOK:

Aperoa — oyerika cmaski HHUBACHEHUR OOHOSHUMIEABHBIX IGEMHBIX cpedemg

Konmanus xe MOKET ACTKO ONPEACAHTS NPOIECHTHYIO CTABKY, 3AAOKCHHYIO B AOTOBODE APCHABI, TIOITOMY OHA HCIIOAB3YET
CTABKY IPHBACICHHA AONOAHMTCABHBIX 3ACMHBIX CPEACTB AAA OLCHKH 00A3aTeABCTB IO apeHAe. CTABKA IIPUBAEYEHHA
AOTIOAHHTEABHBIX 3AEMHBIX CPEACTB ~— 5TO CTABKA IPOLEHTA, 10 KOTOPOit KoMmanm Moraa 6u1 IpHBAEYL HA AHAAOTHYHBIIT
CPOK st le[ AHAAOTHYIHOM OGGCHC‘{GHHH 32EMHBIE CPGACTBZ\, IIEO6XOAHNIBIE AAA TIOAVHICHIA AKTHBA CO CTOHMOCTBIO,
AHAAOTHYHOM CTOMMOCTH AKTHEA B (DOPME IIPABA TIOABIOBAHHA B AHAAOTIIHAIX SKOHOMIIIECKHX yeaoBuax. Takum obpasow,
CTABKA HPHBACYCHIA AOTIOAHHTEABHBIX 32€MHBIX CPEACTB OTPAKACT IPOLEHT, KOTOPHIl KoMmmanna «aosxma Gziaa OB
SATIAATHTEY, I €70 OMPEACACHIIC TPEOYET HCIIOABIOBANNE PACIETHBIX OLEHOK, ECAH HADAIOAACMBIE CTABKI OTCYTCIBYIOT ANGO
ecAn HABAIOAAEMbIE CTABKI HEOBXOAIMO KOPPEKTHPOBATE AR OTPAMKCHIA YCAOBHIT aperan:. Kommamma ONPEAEAACT CTABKY
TIPHBACYEHIA AONCAHHITEABHLIX 3AEMHBIX CPCACTB C TNCIMOAB3IOBAHIIEM Ha6AIOA'r1f:¢\1hIX HCXOAHDBIX AAHHBIX ("1‘21]{]'])( KaK
pHHO‘IHhIe HPOHEHTHBTQ CT?IBK]-{), IIP!I HX HAAYIYHH, I IlCHOAbByCT Oﬂpe;\ef\éHHbIC pactxéTane OITEHKI, CHCL’[}IC&)II‘H‘]I:IC AN
OPTAHHISALIIEL

Chpasedausas cmounmwms (GUHAHCBHIN HHETRDYMEHHIOE

Eecan CIIPﬂBeL\AIIBElE CTOIMOCTE CbIIHﬂHCDBbIX HHCIPYMCHTOB, Olpa}Kél'IHﬂH B OTYETE O (LpHHﬂHCOBO.\d ITOAOMKEHMH, HE MOMKET
OnITE OIIPCACACIIA ITd OCHOBAHINI IICH HA AKTHBHOM PBIHKE, OHA OLPCACAACTCA C HCIHOAB3OBAHUEM pa3AH‘IHhIX MOAEAEIH
OIICHOK, BKAIOYAIOIIHNE MATEMATHICCKIIE MOACAN. VICXOAHBIE AAHHBIC AAR TAKUX MOACAEH OIPEACAAOTCA HA OCHOBAHIIN
HabArosaeMoro PBIHEA, CCAH TAKOE BO3SMOYKHO; B IIPOTHBHOM CAYYAC, AAA OIIPEACACHHSA crIpaBeAAI-IBOﬁ CTOHUMOQCTH
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AKIBOHEpHOE 00ITIECTBO OTaeAbEEE TpIMETAHIA
«Muxpogumancopas oprammsarms «KMEF (KMDO)» K IPOMEKYTOUNO COKPAIICHHOIT (hrHancoBoil oT9eTHOCTH

(B mvseavas: menze, eca 1e yrasano uroe)

HEeOBXOAHNMO TIpuMendrs cyxaenme. AomoAnnTeabas undpopmanus wpeacrasacra 8 Il purevarnun 24.

Ocudaersvie kpedunnsie Youmxu o (OUNAHEOGHIM GKIUEAM

Ouenka yObrkoB 0T 0beCIeHeHHs IO BCeM KATErOpIuiM (PIHAHCOBLIX AKTHBOB TPCOYET IPHMEHEHIA CYRACHHA, B TACTHOCTH,
mpn onpeaesernn OKY 1 onenke SHAYNTEABIIOTO YBEATIIEHIIA KPEAMTHOTO PHCKA HEODXOANMO ONEHNTh BEAHTHHY I CPOKH
BOSHHKHOBCHIA OYAVILIIX ACHEHKHBIX [OTOKOB, I CTOHMOCTh obecmewenns. Takme PACYETHRIC OLEHKH 3aBHCAT OT PHAa
¢akropos, nsMenenus B KOTOPBIX. MOTYT NPHBECTH K PA3AMYHBIM CyMMaM OueHogHbX pesepsos noa OKVY. Kpome Toro,
KpyrHOMacirTabnsie cbon B pabore dusmeca MoryT UPUBECTH K BOZHIKHOBEIIIO ITPODAEM € AIKBHAHOCTBEO ¥ HCKOTOPHIX
opramusanmii i morpebureseir. Pacuérer OKV Kommanmm sBAMIOTCH DE3YABTATOM CAGHIIBIX MOAEAEH, BRAIOUAIOIIIK PIA
OA3OBBIX AOUYIIECHHIT OTHOCHTEABIIO BHGOpPA [IEPEMEHHDBIX IICXOAHBIX AAHHBIX I 1X B3anMmosasucumocTei. K saemenram
moaeaeti pacagra OKV, xoTophic CHUTAFOTC CY/RACHIAMI I PACUETHLIMI OIIEHKAMIL, OTHOCATCL CAEAYIOIIIIE:

. Kpurepnm, ncroassyemsie KoMImamieit AAf OIEHKH TOTO, HPOHIONIAO AH 3HAYHTEABHOE YBEAMUECHHE KPEAHTIOTO
PHCKR, B PE3YABTATE TICTO OUEHOYHBA peseps 1104 OKV 1o huHAHCOBRIM aKTHBAM AOAYKEH OLEHWBATHCH B CyMME,
pasroii OKY 32 Bech cpok, H KauecTBEHHAA OIICHKA;

e Obveannenne dumancoppx aktupos B rpymmsL, koraa OKV 1o v OleHNBArOTCA Ha TPYIIOBOI OCHOBE;
~ " - o ~ = - 4
L Paspabotra Moaeaeii pacuéra OKYV, Brarouas pasanrHbIe (QOPMYABT 11 BBIOOP MCXOAHBIX AAHHBIX;
. Omnpeaeaeniie B3anMOCEA3EIl MEKAY MAKPOIKOHOMMYCCKIMIL CIIEHAPIUIMH T SKOHOMIUECKUMH AAMIBIMI, HAIIPIIMED,

ypoBrem 6e3paboTiip! 1 CTONMOCTHIO OBCCIICHCHIA, 2 TAKKE BAMAHNE Ha TIOKA3ATCAN BEPOATHOCTH Acchoata (PD),
BEANTHEHY, TOABePHeHHYI0 pHCKy Acchoata (EAD) n yposens moreps upu acdoate (LGD); n

L] Bm60p JIPOrHOIHBIX MAKPOIKOMOMIITCCKIK CUEHAPHEB H HX B3BCIIUBAHIE C YIETOM BCPOATHOCTH AAH HOAVHEHUA
IKOHOMIYECKHX HCXOANBIX AAHHBIX AAT Moacaei orenrn OKV.

Haanozo06a0mcerme

B macrosmee spema B Pecniybanke Kasaxcran aeitcrayer eammniii Harorossii koaexc, KOTOPBIE PETyAHpPYET OCHOBHbIE
HAAOIOBBIC BOIPOCH. AEHiCTBYIONIIE HAAOTT BKAIOUAIOT HAAOT HA AOBABACHHYIO CTOMMOCTh, KOPIIOPATHBHBIT TTOAOXOAMBII
HAAOT, COITUAABHDIE I ADYTIE HAAOTH. 32A9ACTYEO HCTTOAHHTEALHbIE PACTTOPIKEHIA 10 HPUMEHEHNIIO HOPMATHRHO-IPABOBHIX
AKTOB ABASIOTCS HEOHATHLIMY HAHN BOODLLE OICY TCTBYIOT, I HHIAO JCTAHOBACHO HEIHATHTEABHOE KOAHYECTBO TPEIEACHTOR,
Hepearo nmeroTes pasaAniibie MEEHIA OTHOCHTEABHO IOPHAIMECKOIT TPAKTOBKN OAOKCHII, KAK MCHAY BEAOMCTBAMIL, TAK
1 BH'YTP]I OAHOIO BCACMCTBA, YTO COS,’.\aéT HCKOTOPYIO I‘IEOHPCACAéI{HOCTb I KOII(iJAH}\THIﬂC CHTYAITIH. I‘“IﬁAOrCIBhIC
AGKAADAIIN, A TaGKe APYTHE CIephl IOPUAMTECKOIO PEryAHpPOBaHuA (HAIPHMEP, BOIPOCH TAMOMKEHHOIO 11 BAAIKTHOLO
KOHTPOAA), HAXOAATCH 1IOA KOHTPOAEM HECKOABKUX. BEAOMCTB, KOTODBIE TIO 3aKONY HMEIOT HPABO HAAAMATS CYMICCTBCHHBIC
mrpacper, menn u Heycrofiki IToaoBmas curyanms cosaaér GOABNIYIO CTENEHb BEPOSTHOCTH HAAOTOBBIX PHCKOB
B Kazaxcrame, wem, manpumep, B ADYIHX CTPAHAX C HOAEE PA3BHTHIMA CHCTEMAMI HAAGTOBOTO 3AKOHOAATEABCTEA.

P}'KOBOAC'I'BO CYHTACT, 4YTO Kommanans IIPHACPHKHIBACTCA TIOAOKEHIIT HAAOTOBOIO 3AKOHCAATEALCTBA PﬂCH}fE;APIKH KﬁSﬁXCTﬂH,
KOTOpBIC pCI‘}’AprIOT Cro AGATEABHOCTD. OAH’ELKO OCTAETCH PICK TOTO, 9YTO COOTBETCTBYIOIIIIE Opragbl MOI'YT 3aHATL HHBIE
TTO3MIIIH B OTHOIIIEHIIIT CITOPHBIX HAAOTOBLIX BOHPOCOB.

5. AecHexurnie CPEACTBA ¥ MX 9KBHBAACHTHI

30 wronsa Fl Ackabpa

2025 roaa 2024 roaa

(Heayauposaro) (apauposano)

Aenemmnie cpeacTBa B Kicce 1.379.423 270,462

Aenesxrmne cpeactsa B myti 1.765.239 94.689

Texymme cuera B bankax 504.587 609.850

Texymme cueTa B APYTIX KPEAHTHBIX OPraNH3aIHiK 1.183.844 643.107

Cpoussre semosuTer B DAHKAX, PAISMEINEHHEE HA cpok ao 90 Awmeri 5.562.023 7.086.118

AOTOBOPBI 0OPATHOIO «PEIIO» C KPEAUTHEIMH OPTAHM3AIIAMA CPOKOM 1.446.955
A0 90 ageil - it

10.395.116 10.151.181

34 BEIYETOM OLEIIGIHOTO pesepra moa OKV (2.742) (8.842)

Aenesxkanie cCpeACTBa M HX DKBUBAACHTEI 10.392.374 10.142.339

14



" o
Axmmonepuoe obrrectso OraeAbHBIE OpPHMETaHNA

«Muxpodunaicosas opranmsanma «KMF (KM®)» K IIPOMEKYTOUHON COKPAENHON PHHAHCOROH OTYETHOCTH

(B mutcavax: menze, ey we ykasano uroe)

Bee ocratsn Acmemmbix skBHBaAeHTOB OTHeceHn k Dramy 1 aan meaeit omemxn OKY. Amasns msmeHeHmi omeHOWHAIX
pesepsos moa OKV 3a roa npuseaén mixe:

30 urorma 31 Aexabpa

2025 roaa 2024 roaa

(Heayanposaro) (ayamposano)

Peseps mop OKY ua 1 smpapsa (8.842) (7.630)
Yucroe mamenenne OKV 6.100 (1.212)
Peseps noa OKY na 30 urona (acayauponano) (2.742) (8.842)

6. Ilpomspoamsie (hUHAHCOBBIE MHCTPYMEHTEL

KomIiranus 3aKATOTAET CAGAKH C MCITOAB3OBAHMEM ITPOM3BOAHBIX PUHAHCOBLIX HHCTPYMEHTOB AASl CHIKEHHS BAAIOTHOIO
pucka. Hroke npeacraBaeHa TabAmIa, KOTOPAS OTPAKAET CHPABEAAHMBYIO CTONMOCTD IPOM3BOAHLIX  (PHHAHCOBLIX
MHCTPYMEHTOB, OTPAMEHHLIX B PUHAICOBOI OTIETHOCTH KAK AKTHBEL MAN OBH3ATEALCTBA, 2 TAKKE UX YCAGBHBIC CYMMBL
Veaoprupie cymmp, OTpaREHHbIE HA COBOKYIIHOH OCHOBE, IPEACTABASIOT CODOM Cymmy GAIOBOTO AKTHBA IIPOMIBOAHOTO
MHCIPYMeHTa, Da30BYIO CIABKY HAM WHAGKC, HA HX OCHOBE OICHHBAIOTCH M3MECHCHHA CTOUMOCTH TIPONI3BOAHBIX

MHCTPYMEHTOB. YCAOBHBIE CYMMBI OTPAKAIOT OOBEM OIIEPAIIHI], KOTOPbIE HE 3aBEPIUCHbI Ha KOHEI[ TOAd, H HE OTPAKAIOT
KPEAUTHBIH PHCK.

30 wrous 2025 rosa 31 Aexabps 2024rosa
(Heayauposano) (ayaupoaro)
Ycaosras CapasesanBag crommocts Ycaopras CIPABEAAHBAT CTOHMOCTE
cymma O6asza- cymma Oox3a-
CACAKH Axrus TCABCTBO CACAKH ArrHB TCABCTBO
Basroraeie sorosopsr
Baarorasie caormsr 26.190.785 1.397.781 - 24.680.170 2.439.791 -
26.190.785 1.397.781 - 24.680.170 2.439.791 -

BaaroTHnie cBolIbi

BaaroTHEIE CBOITBI HIPEACTABAAROT coboii AOTOBOPDHBIE COTAAlIICHIA MEHAY ABYMA CTOPOHAMH Ha obMen VCAOBIIBIX
CyMM B ABYX BAAFOTAX Ha YKA3AHHDBIC BYAYHIHE AATBIL VITAATBL H 1O (t)HKCIIPOBﬂHHbI’M 063\1BHHHM Kprﬂl\{.

o cocrosnmro na 30 wmroms 2025 roaa KoMuoanus mMeAa AOTOBOP BAAIOTHOTO CBOMA C MEHAYHAPOAH O
opranmsaruer Ha cymmy 50.402 Tereaa aoanapos CILA, c yeaosmem obmena ma 24.392.198 toreay renre (na 31
Aexabps 2024 ToA2 AOTOBOP BAAFOTHOIO CBONA C MEXAYHAPOAHOI opraupsanuei #Ha cymmy 47.000 TeICAY
aonnapos CIIIA, ¢ yeaosuem obmena ma 21.861.000 Torcsau TeHre).

“Ywcrrre yOLITKH 110 OepantuiM ¢ PUHAHCOBBIMI MHCTPYMEHTAMY, OLICHHBACMEIMI [TO CITPABEAAHMBON CTOMMOCTH
gepes IPUOBIAD HAN YOBITOK B OTYETE O COBOKYIIHOM AOXOAE 3a 6 mecamen 2025 roaa BKAIOYAIOT IIPOIIEHTHEIC
pacxoarr B pasmepe 830.397 Toicsaan Tenre (32 6 mecsrrer 2024 roaa: 1.368.676 TeIcAT TerHTe), HEMOCPEACTBEHHO
OTHOCHLIHECH K AOTOBOPHBIM IIPOLCHTHBIM ITAATEHAM 110 COTAALIEHUAM O BCTPEHUHDIX CACAKAX 1 CBOIIAX, KOTOPLIE
ABAAFOTCA KOMIIOHEHTOM CTOMMOCTH (huHancHposanis KoMuannu.
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AxnuoHepHOE 06IIECTBO

Orseasssie mpuveganns
«Muxpocpunancosan oprasmsamus «KMF (KM®)»

K IIPOMEKYTOUHON COKPAIEHHOM (DHIHAHCOBON OTIETHOCTH

(B mszcauax: meisze, ecan me yxasano uroe)

7. Kpeawroi kamenram

KPCAI}'I’I:\I KANEHTAM BRKAIOUAIOT B cebs CAEAYI'OLT.II'IC TTO3HITHH:

30 mromsa 31 aexabps

2025 roaa 2024 rosa

(rreayaHpoBaro) (ayamposarno)
KpeanTs! 52 pO3HHYHYIO TOPrOBAIO, YCAYTH H TPOH3BOACTEO 191.690.037 172.309.446
CeabcroxosaiicTeHHOE KPEAHTOBAHUE 112.746.332 101.534.832
[orpebuTreancroe xpeanTopanme 20.485.485 22.289.995
Hroro xpeanTsr KAnenTam 324.921.854 296.134.273

32 BRIYETOM OIEHOMHOTIO pesepra mos OKY
KpeanTs kauenTam

(29.802.928)
295.118.926

(26.165.222)
269.969.051

ITo cocrosnuio na 30 urons 2025 roaa u 31 Aexabpa 2024 roaa, KpEAMTB! KAMEHTAM, B OCHOBHOM, IIPEACTABACHE!
KPEAUTAMH, BEAAHABIMH (PH3HTECKHM AHIIAM.

ObGecneuenue 1 HHBIE MEXAHU3MBI IIOBEIINIE A KPEAUTHOIO KA4eCTBA

PaSMCp H BHA O6ECHC‘[CHHH, IPEAOCTABAEHH A KOTOporo TpEGYCT KOMHBHH)I, 34ABHCHT OT OIICHKH KPCAHNTHOTO PHCKA
KOHTpAreHTa. Veranosaerss IIPHEHITHIILI B OTHOIIICHIIIL AOITYCTIIMOCTI BIIAOB obeceennsa u mapaMeTpoB OLIEHKH.

Hinxe riepesmncaenisr OCHOBHBIC BHAB IIOAYIEHHOTO 00CCICYCHIIL

TAPAHTILH;
TOBAPH! B 0DOPOTE;
HEABIKIMOCTD;
TPAHCIOPTHBIE CPEACTBA;
npouee

Bo3sMOKHOCT B3BICKAHMI KPEAMTOB 3aBHCHT B GOABIIEH CreneHw of KPEAUTOCIIOCODHOCTH 3aéMINIUKA, YEM OT CTOMMOCTH
obecriewerns. [ Joarrrrxa Kommanru IPEAYCMATPIBACT ODPAINE e B3LICKAHIA 33 CUET TIPOARAKI ODECTIEUEHIS B HCKAFOUHMTEABHBIX
CAY"-IEL‘E{ 31“0 HOA’TBEP}I’\'AZ.C’DCH HPCABIAY]‘J.H-D{ OIIBITCM IIOAY"ICHH}I 5 IIPOAZI.}KH OGCCTIC‘TCH}D{ B CAY‘I’&E HCCHOCOSHOCT}I Bﬂéﬁ'ﬁﬂ'_ﬂﬂ\'ﬂ.
BBIITOANNTH OOHIATEALCTBA nepes Komratmen LIPH HACTYIIACHHH CPOKA TTOTAITICHEL, Taem oGpasoM, BO MHOTHX cAyIaax Konrranns
CHHUTAET, 9TO CTONMOCTE O6CCIIE"-I€IH‘IE He C;\eAyGT lemma”rh BO BHIIMAHIIE HPI'I HpOBﬁAﬁI-HTH OIIEHKI H2 IIPE,A,I\.IET OGCCLICI-ICHILH, I1
HCXOAUT 13 TOT0, Y10 OBECHedenue IMeeT HyACBOT (hHHAHCOBRIT 3(EKT AL CHIBKEHI KPEAIITHOTO PHCKA.

K{)HHEHTP AU A KPCANTOB KAMECHTAM

o cocrommmio ma 30 mroma 2025 roaz um 31 aexabpn 2024 rosa Kosuramus He uMesa 328MIOHKOE HAH rpynIx
B3AMMOCBA3AHIEIX 3ACMIIIKOB, OCTATKH II0 KPEAHTAM KOTOPBIX COCTABASIOT Goaee 10% coberpeHHoro wanmurasa. B
COOTBETCTBHH C 3dKOHOAATEABCTEOM PecriyOamrn  KaszaxcTam, MAKCHMAADHAA CYMMA KDECAHTA, IIPEAOCTABAAEMOTO
MUEPOQIHAHCOBBIMIL OPraHH3AIHAMY TI0 COCTORHMED Ha 30 mons 2025 roaa coctasaseT 78.640 roicsa Tenre (a2 31 Aexabps
2024 roaa coctaBagao 73.840 Teicaa Tenre).

8. HMusecTrimonnple MeHHbIC Oymarm

WapecTnmnmonmere menube OyMmarn BKATO9aIoT B cebs CAGAYIOIIIIE ITO3HIHH:

30 urouas 31 Aexabpa 2024

2025 roaa roAa

Aoarossre neamsre Oyvarm, onerasaemsre o CCITCA (Heayanpoparo) (ayauposano)
Kasnavefickie obanrarmn Muaucrepersa durrancos Pecrybankn Kasaxcran 56.734.458 35.941.709
56.734.458 35.941.709

3a BeracTOM OHEHOTHOTO pezepsa moa OKV (203.955) (133.337)
Aosrossie nennbie Symarn, onennsaemeie 1o CCITCA, 56.530.503 35.808.372
30 mroms 31 acxabpa 2024

2025 rosa roAa

Aoarosrre nenrsre Gymary, ogerapaemsre mo CCITCA (seayarposaro) (ayamposarno)
Peseps noa OKY ua 1 smeapsa (133.337) (102.890)
Yncroe namerenne OKY (70.618) (30.447)
Ha 30 nroas (203.955) (133.337)
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AxrmoHepHOE 0B11ecTBO

OTaeAbHbIE IPHMEYAHIA
«Muxpodurancosas oprausarus «KMF (KM

K IPOMCIKYTOTHOI COKPAINEHHOM (DUHAHCOBOM OTUETHOCTH

(B muzecauas: menze, ecau we yrasaro uroe)

10. Ilpoume akTuBBI M 06A3aTEALCTBA

HPO‘{HE AKTHBB! BEAIOYAIOT B ceba CACAYIOIIIIC TTO3HITHIL:

30 mrons 31 Aexabpa
2025 roaa 2024 roaa
(HeayaupoBarno) (ayauposano)
IMpoune hunancosbie AKTABLI
AebrTopckas 3aA0AKEHHOCTD HIPOIECCHHIOBBIX KOMITAHHMIT 100.306 97.216
AeGHTOPCKAS 30A0AKEHHOCTD CTPAXOBLIX KOMITAHIMIT 131.786 55.296
Aebrropekan saposmennocTs pPaboOTHIKOB 15.282 40.572
Ilpouee 20.889 66.259
268.263 259.343
3a BHIMETOM ONEHOTHOTO pezepsa moa OKV (54.655) (52.985)
Hroro upoume dhunanconsre aKTurel 213.608 206.358
Ilpoune nedpunancossie axTursbr
IIpeaomaarsr mocTaBIIHEAM 1.526.856 1.144.157
3aracer 330.211 281.590
Hasors, onaavensnie aBaHcoM, 1 IPOTHE NPEAOTAATH B GIOAMKET 24.395 36.147
Hroro npoune HehMUAHCOBEIE AKTHBEI 1.881.462 1.461.894
IMpoune axTuBEL 2.095.070 1.668.252
Ipoure obAsaTeAbCTRA BRATOTAIOT B CeBil CACAYIOIINE HOIMITHII:
30 mrors 31 Aexabpxa
2025 roaa 2024 roAa
(Heayauposado) (avazpoBaro)
IMpoune hunancossie 06A3ATEALCTBA
er,a.u‘['opcxaﬁ 3AAOAYKCIIIOCTD IIEPEA pa6o‘n—nn{amri 2.690.784 2.455.689
Ieperaaror, HOAYYEHHBIE [10 KPEAHTAM KAUCHTAM 1.284.251 1.648.341
Kpeantopekas 34A0AKCHHOCTD TIEPEA ITOCTABIIIKAMI 585.376 405.596
Ourenounnril peseps mo yeaosunmv obasateasctsam (1 lpurievarue 18) 416 99.205
IIpouce 440.465 258.581
Hroro npoune ¢maancoekie o6a3aTesscrea 5.001.292 4.867.412
IIpoune mecpunancosbie 0bA3aTEALCTBA
Hawmcaernme pacXoabl 110 HEHCIIOAB30BAHELIM OTITYCKAM 1.707.824 1.454.324
Haaorm  yriaare, KpoMe KOPIOPATHEHOTO TTOAGKOAHOIO HAAOTA 360.954 736.620
Hroro mpounc nepumancossie 06a3aTeascTBa 2.068.778 2.191.144
IMpoune obasareancrea 7.070.070 7.058.556
11. Cpeacrsa KpeAHTHBIX OPraHH3AIHIT
CpeAcTBa KPEAUTHBIX OPraHU3ALME BKAIOYAIOT B CeBA CAEAYIOIINE [IO3MITHI:
30 rrora JF1 Aexabps
2025 rasa 2024 rosa
(sreayarposano) (ayariposaro)
Kpeantsr, moayaenusie o1 hUHANCOBEY OpraHH3ariii,

OTAHTHBIX OT OAHKOB, CIPaH, BXOAAIINX B cocras OBCP 151.743.577 145.605.698
KpeanTsr, moay«cHmbIc 0T GAHKOB CTPAH, BXOAAIHX B cocTap ODCP 53.759.252 36.028.125
Kpeanrer, moayuennnie 6T MECTHBIX PHHAHCOBLIX OPrasH3auil 43.050.152 39.985.632
Cpeactea KPEAMTHBIX OPraHu3AINM 248.552.981 221.619.455

ITo cocrommmo ma 30 mrons 2025 roaa u 31 sekabpa 2024 roaa KoMImanus cooTBETCTBOBAAL BCEM TpeDOBAHHAM AOTOBOPOB
C KPEAHTHBIMH OPTAHH3ANHAMY B OTHOIICHHH (PUHAHCOBLIX KOBEHAHTOB.
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AKIHOHEPHOE 0BIIECTBO Otaeasnsre nmpumewans
«Muxpodrmancosan oprannsats KMF (KM®D)» K IIPOMEKYTOUHOI COKPAIEHHOH PUHAHCOBOMH OTIéTHOCTH

(B mecauasx menze, ecau e yxasano uroe)

12. Kpeauropckas 3aposrxennocrs no Aoropopam « PEITO»

[To cocrosmmro ma 30 umrons 2025 roaa Kommanmeii saxarowerst aorosoper «PEIIO» ma KDB obmeit 6arancosoii
cronMocTnio 38.736.549 Teicay Tenre. Caeaxn o aorosopam «PEITO» ucroassyrores Kommanmeir aas meaeit YOPABACHUA
kpaTkocpouHoll nosunnell o auxsuazoctn. Io cocrommmio na 30 mons 2025 roaa TIPEAMETOM YKA32HHBIX AOTOBOPOS
sBamioTes obanrannn Munucrepersa dpunancos Pecrrybanku Kasaxcran, COBOKYIHAA CIPABEAANBAS CTOUMOCTS KOTOPHIX
cocraassa 31.120.197 toresa Temre (Tlpurrevarise 8).

13. Brinymenupie AOArOBBIC TIEHHBIE Oymaru

BI)IHYLLIEITHLIC AOATOBBIC IICHHBIE 6}’3&31‘11 BKAIOYAIOT B cebx CACAYTOIIIIC ITO3MIIMAMH:

30 mropa 31 aexabpsa

2025 roaa 2024 roaa

(reaysupoparo) (ayarposaso)

Brurymerssie Ha KOB aoarosse nenmsre Gymarn 20.414.375 22.159.583
Muryc: HCAMOPTHSHPOBAHHBIN AHCKOHT (102.915) (43.897)
20.311.460 22.115.686

Io cocroanmro ma 30 mroms 2025 roaa, AOATOBbIE HMeHHbe Gymarn KoMITaHm peAcTaBAe b KYHOHHBIMI o0AnranuavMy bes
obecireuenyi, pasMeInénnbmu 8 pamkax BTOpoll 0BAHTAIHOHHON IIPOrPAMMEL, COBOKYIIHOH HOMHHAABHOHR CTOMMOCTHIO
20.000.000 Texesa renre. Aammnre OBANIAIIIN BLPAKCHHBIC B TCHIC, HMEIOT HOMHHAABLHYIO IPONEHTHYIO CTABKY B PasMcpe
19,50% roaossx i cpox moramresmns & mae 1 urone 2026 roaa.

14. Haasoroobaoskenue

PacxoAsr Mo KOPIIOPATHBHOMY IOAOXOAHOMY HAAOTY IO cTaske 20 %, BRAIOUAIOT:

3a 1pu mecaya, 3a mrecrs mecages,
sasepruBIIHXxcy 30 nrons zapepriuBrIaxcs 30 nrogs
2025 roaa 2024 rosa 2025 roaa 2024 roaa

(HeayaHposaHo) — (HCAVAHPOBAHO) — (HEAVAHPOBAHO) — (HEAYAHPOBAHO)

[)RCXOA])I TIO TEKYILICMY KOPHOPATHBHOMY

(447.024) (690.391) (1.068.870) (1.305.274)
LOAOXOATIOMY HAAOTY
Pacxoa/ (axotromi) 110 OTAOKCITIOMY
KOPHOPATHBIIOMY HOAOXOAHOMY HAAOTY (79.185) (42.019) (15.571) (36.101)
TBO3LIMKIOBCIHC B YMCHBIICIIIC BPCMCHITHIX
pazimg
i s, e | (526.209) (732.410) (1.084.441) (1.341.375)
NOAOXOAHOMY HAAOTY

I'lo cocTosnmzo ma 30 mrons 2025 roAa akTHBLL IO TEKYIIEMY KOPIOPATHBHOMY IOAOXOAHOMY HAAOIY COCTABAAAN 484.559
THICAY TeHTe (TTo cacToarmio ma 31 aexabpsa 2024 roaz 530.595 Torcay Tenre).

15. Kanmraa

Ycragupni kanuras

ITo cocrosmmmro ma 30 wroma 2025 roaa BEAHYNHA OMAZYCHHOLO U HAXOAAILETOCH B obpamIeHun yCTaBHOTO KarmuTasa
Kommamuu cocrapaaa 50.008.939 torcsan tenre (ma 31 aekabpn 2024 roaa: 50.008.939 Turcsu renre).

B nonbpe 2023 roaa, B pamkax npouecca peopraHusaig OpraHM3aHoHHO-IPaBosoil hopmsr Kommanun ¢ TOBAPHIIECTBA
C OTPAHHTCHION OTBETCTBEHHOCTBIO B AKLHMOHEPHOE OBIICCTBO, HAKONACHHAA WIHCTAA NPHGHIAL B PESEPBHBI KAIIITAA
Kommammm Bbian AMKBHANPOBAIEI 1 HCHOAB3OBAHBL AASl BHECEHIA BIHOCOB B YCTABHBIN KAITNTAA M BEIIIAATH AMBHACHAOE.

ABBHACHABI AKINHOHEPAM

B cooTBeTCTBHI € 3aKOHOAATEALCTBOM Pecrybanmkn Kazaxcran, BeAHTIHHA AOCTYIIHEIX AAA DACIIPEACAGHUA CPEACTE
Komnanun OTPAHMYHBACTCA BEAWYHHON HEPACIPEACACHHOH IpHOBIAN, OTPWKCHHON B <hunaHCcOBOI oTYETHOCTH
Kowmmmamun, moaroropaennoit 8 cooTsercrnim ¢ MCDO, nan cymmoii mpubBIAKL 34 TOA, B CAYYIa¢ HAKOIACHHOIG yOBITHA.
Pacnpeaesenne He OCYIIECTBASETCS, eCAl pasmep coberpenuoro karmrasa Kommannn crager OTPHIATEALHBIM B PE3YABTATE
PACIPEAEAEHNA HAK ITOBAETET 32 CODOI HENTAATEHKECTIOCOOHOCTD M HECOCTOATEABHOCTE K OMITAIIIN.
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Axnnonepuoe oburectso OtaeAbHbBIE TPHMEYAHTS
«Muxpocbunarcopas oprasmsarts «KMF (KM®)» K IPOMEKYTOTHOMN COKPAIIEHHOI] (PUHAHCOBON OTIETHOCTH

(B mmercavax menze, ecan ne YA HHOE)

B coorserctean ¢ perrennem O6mniero CODpaMuA yIACTHUKOB, cocToaprmmmes 10 moabpa 2023 roaa, Kommanns obsasuaa
AmBHACHART 32 2022 roa B cymme 49.005.434 roicsun remre. 10 moabpa 2023 roaa yuactmmkavu Kommanmn 6uao IIPHIIATO
PeIIeHNe HAIIPABUTS OOBABACHHBIE AMBHACHABL HA YBEAMYUCHNIE YCTABHOTO KammTasa B cymve 35.577.946 terems tenre o
IIPOU3BECTH BRIITAATY AUBHACHAOB B ACHEKHOIT CI)OI)MC B cymme 13.427.488 Tercaa renre.

Pesepenblit kanuras

B cootsercrein ¢ pemennem Obmrero Cobpanna Vuactunkos, cocrossrremca 4 man 2012 roaa, PE3CPBHBI KAILHTAA
OpPMHPYETCT B TEUENNe IoAd U ACAWKEH COCTABAHTL e Memee 5% or VCTAaBHOIO KAITHTAAA IO COCTOAHIIO HA HATAAO
OTYETHOTO T'OAA.

10 moabpa 2023 roaa Habaroaareapnrii Coser KoMmaumiz yTBepAHA TEpeBOA PE3EPBHOTO KAIUTAAL B HEPACITPEACAEHHYIO
1IPHOBIAD.

16. AoroeopHsle U yCAOBHBbIE 06A3aTEABCTBA

TToauTHuecKue u OKOHOMIYECKNC YCAOBHA

B Kasaxcrame npoaoAmaroTes skomomudeckue pedpOPMbl 1 PasBIIHE IIPABOBOLl, HAAOrOBOH I AAMHHHCTPATHBHOL
HHPPACTRYRTYPsI, KOTOPast oTBeusna bur Tpebosarumt peiuounoii skonomuky. CrabuAbHOCTs Ka3aXCTAHCKON JKOHOMUEK
ByAET BO MHOIOM 32BHCETB OT XOAA 3THX pechopm, a Takke o1 apdexrusrocTn npeanpumaMacmbrx [Ipasuteascrsom mep
B cibepe SKOHOMUKH, (DHHAHCOBOI I ACHERHO-KPEAHTHON ITOAMTIKIL.

CrpaxoBanue

Puimor crpaxoserx yeayr B Pecnybanxe Kazaxcran HAXOAIICH HA GTAANN CTAHOBACHUA U MHOIHE dopmer cTpaxoBaHm,
PACUPOCTPAHEHHBIC B APYTIX CTPAHAX MMpA, TTOKA HE AOCTYIHBI B Pecnybanke Kasaxcran. Kommanus me mmeer mOAHOI
CIPAXOBOH 32IIIHTE B OTHOIIEHIH YOBTKOB, BEI3BAHHBIX OCTAHOBKAMH ACATCABHOCTH, TIAI BO3HIKIIIHX OBA3ATCABCTE mmepea
TPETBUMI CTOPOHAMI B CBA3H C yIuepbom, HaHeCeHHBIM O0LEKTAM HEABIKIMOCTH HIAI OKPY#aroleil cpese B pesyanTaTe
ABAPHIT NAT AeATeAbHOCTH Kommammm. Ao tex nop, noka KoMmans ne OYAET MMETh 4ACKBATHOIO CTPAXOBOTO TOKPLITHI,
CYLUCCTBYET PHCK TOTO, YTO YTPATA HAM IOBPEMACHHE OLPEACAEHHBIX AKTHBOB MOKET OKA3ATh CYHIECTBEHHOE HETATHBHOE
BAHNAHME HA ACATCABHOCTD II (DPHHAHCOBOE HOACKenTe Kommamm,

HOpuanuccine poipocnt

B xoae 0b6sranoii aeateabroctn KoMIaHus aBAfeTca obherTom cyAeOHbIX MCKOB U IpeTensuii. [lo Maenuio PYKOBOACTBA,
BEPOATHHIE OOAATEABCTBA (P UX HAAMYHN), BOSHHMKAIOIINE B PE3YABTATE TAKUX HCKOB IAH TIPETeH3HIT, He OKAKYT
CYLIECTBCHHOIO OTPHIUATEALHOTO BAMAHNA HA (QUHAHCOBOE IOAOMCHHE MAH PE3YABTATHl AEATEABHOCTH Komrrammin
B DyAyIIICM, pesepBhl B (DUHAHCOBOM OTUETHOCTI HE CORAABAATIC.,

HenpeAenAenibie HAAGrOBEBIC MAATEHKH

Iorowenns pASAHYHBIN 3aKOHOAATCABHEIX I HOPMATHRHO-TIPAROBHX AKTOB HE BCETAL YETKO chopMyAHpOBAKDI, T HX
HHTEPIPETAIL 3ABUCHT OT MHCHHA MHCIICKTOPOB HAAOTOBBIX OPTAHOE HA MECTAX B ACAMKHOCTHHX AHI Mumucrepcrsa
dumancos Pecnybanxn Kasaxcras. Hepeast caygan pacxOiACHIA BO MHEHHAX MEHAY MECTHBIMI, PETHOHAABHBIMH I
PecuybANKAHCKIMI HAAOTOBBIMIX opramamir. CyrecTsyrommii pesKum mrTpachoB 1 IICHN 33 3AABACHHEEC HAN 00HADYKCHHbIE
HAPYIICHIA KA3AXCTAHCKUX 34KOHOB, IOCTAHOBACHHUI U COOTBETCTBYIOIIX HOPMATHBEO-IIPABOBBIX 4KTOB BECHMA CYpOB.
U_I’rpa(i)HHe CAHKIINI BRATOYAIOT KOH(DUCKATTHIO CIIOPHOIT CyMMBI (sa HAPYHICHIE BIAIOTHOTO 3AKOIIOAATEADCTBA), 4 TAKKE
mTpadsl, KAk MpasAc, B pasMepe 50% oT CYMMEI HEOTIAAYCHHBIX HAAOIOB.

Kommrauus CHHTACLT, YTO OHA YIIAATHAA IAII HATHCAMAL BCE TIPUMEHHMBIC HAAOTH. B meacunx CAVHAAX Kovmaang magncanaa
HAAOTOBLIE 00A3ATCALCTBA HA OCHOBAHIN OBOCHOBAHHBIE OIICHOK PYKOBOACTBA. [MToanmrnka Komimanun IIPEAYCMATPIBAET
IIpH3HAHNIC pezepBoB B TOT OTYETHBIIL IICPHOA, B KOTOPOM C}’LT.[EC’I"BYCT BCPOATHOCTD 3’6]3]'[1\'?., II CyMMa €ro MOZKET OBITH
OIIpeacAcHa C ACCTATOYHOIT CTEITEHBIO TOYHOCTI.

Beuay meompeaeaéumoctn, mpncymefi KAa3axCIANCKON CHCTEME HAAOTOOBAOKCHIL, ITOTEHITIAADHAA CyMMa HAACIOB,
INTPACPHBIX CAHKUUIT U MEHI MOMKET IIPEBLICHTh CYMMY, OTHECEHHYIO HA DACXOABI II0 HACTOMIIEE BPEMA M HAYHCACHHYIO
ma 31 aexabpa 2023 rosa. HecMOTps Ha BO3MOMKHOCTS HAYHNCAEHWS TAKMX CYMM [ HX MOTCHIIAALHO CYINECTREHHBIIT

XApaKTep, PYKOBOACTBO Kommranuu CHHTAET, YTO OHH AHbBO MAAOBCPDOATHDI, Anbo ue IIOAAQIOTCH OIIEHKE, AM0O 11 TO, II ApyTOE
OAHOBPEMEHIIO.

AOTOROPHEIC M YCAOBHBIC 00A3ATEALCTRA

V KoMrranuin mueioTest yeAOBHBIC 0DASATEABCTBA TIO IIPEAOCTABACHHIO KPEAUTHBIX PECYPCOB. AAHHBIE VYCAOBHBIE OOA3ATEALCTBA
KPEAHTHOTO XapaxTepa [IPeAyCMATPHBAKOT BHAATY KPEAUTHLIX PECYPCOB B (DOPME 0AODPCHHBIX KPEANTHBIH AMHHIT.
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AKI_IHOHEPHOE obmecTBO OrAeAbHBIE TIPHMEYAHIL
«Muxpocpurarcosas oprasmsamus «KMF (KM®)» K TPOMCKYTOYIHON COKpAINEHHOHA (hUHAHCOBOH OTIETHOCTH

(B muzenax: merize, eaau e yKasany uroe)

Kommannsa TIPUMCHACT IIPH IPEAOCTABACHIIN KPCAHTHDBIX YCAOBHDIX OBHZATEABCTB Ty K€ TOAIITHKY H IIPOIECAYDDI YIIPABACHHA
PHCKAMHE, 9TO H IIPH IPEAOCTABACHUIL KPEAHNTOB KAMEHTAM.

AOFOBOPH}:IQ CVYMMBI VCAOBHBIX 06H3EI.TBA})CTB HPEACTABACHDBL AdACC B Ta6AI:[IIe:

30 rrona 3 sexabpa
2025 roaa 2024 roaa
(HeayAupoBaHo) (ayAmpoparo)
ObasaTcabcTBA KPEAHTHOIO XapaKrepa
Qoba3aTeAbCTBA IO IIPEAGCTABAEHHIO KPEAITOB 32.854.225 32.133.254
Aorosopurle u ycaoBHbIE 06aA3aTEABCTBA 32.854.225 32.133.254

B COTAAIIIEHHEAX O IPEAOCTABACHII MHKPOKPEAMTHBIX AMHHIT TIPCAYCMATPHBACTCA IIPABO Kommaunun s OAHOCTODOHHEM
IIOPAAKE OTKA3ATLCHA OT AOTOBOPA B CAYYAEC BO3ZHHKHOBCHIIA AIODBIX HCGAE[TDHPHHTHI)IX yCAOBIIﬁ. HPII ITOM, Konvmanns
IIPOBOAIT AHAAN3 KPCAHTHOI‘O PHCKA 3AEMILIIIKA AO AATBHL TIPDEAOCTABACHHA CPEACTB B PaMRaAX KpCAMTHDBIX anmnii, Takmm
0613“1302\(1, PYKOBOACTBO Konrarm CUHTAET, YTO TIOABEDKCHHOCTD Konmmanmm PHCKY KPEAHTHBIX }'GLITKOB OrpaHm4YeHa
AOTOBOPHBIM CDOKOM AAJL TOAZYIT YBEAOMACHIIA ob AHIYAIPOBANNHT HeNCIIOABZOBAHHOI YACTH KpCAIITHOEl ATTHWIT.

Beaeactsue 51010 06432TEABCTBA, YKASAHHBIE BBIIIE, HE ITPEACTABAAIOT COBOI OKMAAEMBIIl OTTOR ACHEKHBIX CPEACTE. Peseps
noa OKV mauncaserca ToAbKO 110 akTHIECKH BHAAHHBIM TPAHITAM.

17. IlpomeHTHAaa BBIPYHMKA 110 KPEAUTAM KAUEHTAM

3a mects Mecanes, sakorausmuecst 30 mroaa 2025 roaa, IIPOTEHTHAA BRIPYYKA IO KPEAIITAM KAMEHTaM cocTaBraa 50.586.247
TBICAY TEHIC (32 LICCTh MECAIeB, 3akonuuemect 30 mong 2024 46.899.914 1nicay TeHre), BKAIOUAS THCTHIL FOBITOK OT
MOAHGDIKAIIY B PESYABTATE HIMEHEHHIT IPEAYCMOTPEHHBIX AOTOBOPOM AEHE/KHBIX ITOTOKOB IO KPEAHTAM KAMCHTAM, HE
HPHBOAANICH K IPEKPAINEHUIO IPH3HAHNA, B pasMepe 67.952 Tercaam Tenre (3a IIecTs Mecaies, sakonamnbnmrecs 30 HioHz
2024: smeTriil yosriok o Moandpukamn 5 passepe 68.077 Tercau renre).



AKNHOHEPHOE 0DIIecTBO

«Muxrpoduuancosas oprasmsarms «KMF (KM®)»

OraeAbibIe IpHMEYAHTA

K IIPOMEKYTOUHOH COKPANTENHON (DIHANCOBOIL OTIETHOCTH

(B mutcavax menze, ecau we yxasano uroe)

18. PacxoAwr na mepconaa u DpovHEe ONEPANHONNBIC PACKOABI

3a 1pu mecana,
FapeprupBmaxca 30 urors

3a miecre mecanes,
sapepraBITEXCA 30 HIOHS

2025 roaa 2024 roaa 2025 roaa 2024 roaa
Cratba pacxoaon (Heaysuposano) (Teayarponauo) (Heapanposaro) (apampoparo)

SR et o MR 6.416.674 5.715.102 12.840.075 11.117.921

HPOYNE PACXOADI

COIMAABIIBIE HAAOIH M OTHHCACHHS 862.132 619.126 1.572.113 1.174.550
Pacxoant Ha mepconaa 7.278.806 6.334.228 14.412.188 12.292.471

s sweppuams 551.062 475.288 1.076.885 901.592

(Llprmewane 8 1 9)

lpodbeccnonannimie yeayru 338.713 316.688 699.480 592.778

Veayrn 110 obpaborke iaarexeii 109.988 268.441 550.431 611.966

Haaorn, noMumo koprioparisiore 144.782 152.824 314.906 312,282

HOACXOAHOTO HAAOIA

> o —

Pesacumrs sopsmsenoe 298.536 354.707 532.545 584.043

obcaywusaie

Pekaama 1 maprermnr 205.653 121.247 362.222 238.229

Oxparinmie yeayru 198.690 132.007 312.957 264.716

Odpucunre npunaasckocTo 130.989 108.640 237.789 195.021

B i

PAFEOAH 110 panary & 103.032 96.763 202.600 181.419

AODABACHHYIO CTOMMOCTD

3/:\/;3111;1 CBAZM M UHDOPMAITMOITILIC 115.483 71.261 293.971 147.836

kommmupon(mnmc pacxoab 55.918 66.515 89.970 94.067

Aperiaa 56.693 46.631 126.129 113.622

pouce 59.475 51.033 149.874 150.613

bankoscrie komiconm 32.043 31.686 60.965 63.247

Obyucnne repeosHasa 25.847 57.956 29.949 73.102

TPALICHIOPTHRIC PACXOART 27.377 31.276 47.761 54.995

Crpaxosarime 27.998 23.143 54.977 46.119

Hrrkaccarms 22.474 18.915 40.949 40.358

bBaarorsopricabnocts 1.245 16.800 1.645 37.818

yCA}’I'}] 6}1()1-’(.‘{121 94.972 70.132 147.851 84.191

Yacrckme Banocs 5.323 4.465 10.573 8.987

Pacxoab: HO KOPITOPATHBIIBIM 11.033 2203 14.256 3.238

MCPOLIPHATIAM

LIposte pugpanmintine 2.617.326 2.518.621 5.287.985 4.800.226

PACXOABI

HIOLO OTEPATIROTRIE 9.896.132 8.852.849 19.700.173 17.092.710

PACXOABI
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AKIHOHEPHOE 0BIIECTBO Oracapusie npumeaanms
«Mnxpocpurancoras opraamsarus «KME (KMD)» K IPOMEKY TOUHOH CoKpaménsol dhuuacopoil oTaéTHOCTH

(B mvzcauax menze, ecay ue  Yasaro upioe)

19. Anaaus CPOKOB HOTAINEHHA AKTHBOB B 00A32TEABCTS

B TaﬁAHHC HHKE I'IPC‘.ACTGIBACH'I}I AKTHBBI 11 OBHSQTEA.BCT’BR B pa3pe3e OMHAAEMBIX CPOKOB HX ITOTATIICHEA.

30 mroms 2025 rosa 31 aexabps 2024 roaa
(freaysupoBaro) (ayarposaso)
B reuewme Boasee B revernne Loasee
Hroro Hroro
OAHOIO I'0A2  OAHOTO I'042 OAHOIO I'OAA  GAHOIO IoAd
Aguguanic cpesen won 10.392.374 - 10392374 10142339 - 10.142.339
SKBUBAACHTLI
(,pu.\mm B KPEAUTIILIX 35.937 - 15,037 ) 36.208 36.208
OpraHH3anax
LIponssoarsie ¢hurmancosbic 1.397.781 1.397.781 2.439.791 - 2.439.791
AKTHBB!
KpeaAirnn kanciram 87.435.823 207.683.103 295.118.926 83.448.305 186.520.740 269.969.051
HMimecriiponinie rienisie Oymarn 11.605.181 44,925,322 56.530.503 14.450.094 21.358.278 35.808.372
MupecTimoriman neABIKIMOCTD - - - - - -
OcHopHBIC cpeacTra - 11.833.305 11.833.305 - 11.267.123 11.267.123
Axrusnl B opME 1IpaBa - 1.339.653 1.339.653 - 052.744 952.744
HOAB3OBAIIHA
[emarepuansiuie akrups 4.925.885 4.925.885 3.534.079 3.534.079
AKTHBBI 110 TCRYIICMY 484.559 B 484.559 530.595 - 530.595
KOPLOPATHBIOMY HTOAOXOATIOMY
HAAOLY
Iposime akrusn 2.095.070 - 2.095.070 1.668.252 - 1.668.252
Hroro 113.446.725 270.707.268 384.153.993 112.679.376 223.669.178 336.348.554

CpeaciBa kpeatiinx opranmzanai 153.847.788 94.705.193 248.552.981 108.697.859 112.921.596 221.619.455

Kpeanrroperan 3aA0AMEHHOCTD TT0 38.736.549 38.736.549 21.693.260 21.693.260
aorosopam «PLLO»
llponzroarsie dunancosoie - - - -

o0R32TEADCTBA
O6#321CABCTEA 110 APCHAC 1.455.702 1.455.702 469.652 588.620 1.058.272
Bonymiermsie Aooarossie nenisie 20.311.460 - 20.311.460 22.115.686 - 22.115.686
Oymaru

ObmareAberna 110 TeRyIHeMY = g = -
KOPTIOPATHEITOMY 110AOXOAIIOMY

HAAOTY
Obnaareancrsa 110 OTAGHKCIIIIOMY 105.205 105.205 89.635 89.635
KOPLIOPATHBIOMY HIOAOXOATIOMY
lIpoumne obasareanciia 7.001.526 68.544 7.070.070 6.990.012 68.544 7.058.556
Hroro 219.897.323 96.334.644 316.231.967 159.966.469 113.668.395 273.634.864
IcrTo mosuuusA (106.450.598) 174.372.624 67.922.026  (47.287.093) 110.000.783 62.713.690

ITo cocroguuio ma 30 mons 2025 roaa, Kommranus aas VIIPABACHUA AHKBHAHOCTBEO HMEET OTKPHITHE BO30OHOBAACMBIC
KPEAHTHbIE AHHHH OT Ka3aXCTAHCKUX OAHKOB IT HEHCIIOAL30BAHHBIE TPAHTITH OT MEKAYHAPOAHBIX (DIFHANCOBIX OPraHi3aIiil
Ha obryro cyvvy 24.000.000 Thicaw Terre. Kpome Toro, Kommanns akTusHO IpuBAckaceT QPHIIAICIIPOBAHIIE 110 AOTOBOPAM
«PETIO». Kommamma saascer noprdeaen ANKBEAHBIX LEHHBIX HYMAr, AOCTYIIHEIX AAT CAEACK IO AoroBOpay «PEIIO».

20. Omepanus €O CBA3AHHBIMEA CTOPOHAMEI

B coorsercremn ¢ MC®O (IAS) 24 «Packpsimue ungbopranuni 9 coasarspix cmoponaxy CBE3AHHBIMI CIITAIOTCH CTOPOHEI, OAHZ
3 KOTOPHIX MMEET BOSMOMHOCTD KORTPOAHPOBATE HAH B 3HAYMTCABHOMN CTCIEHN BAHATh HA OUCPALIHOHHbIE H (DHHAHCOBBIE
peurents ApyToi cropousr. [Ipn perrrern BOIPoca 0 oM, ABARIOTCH AM CTOPOHBL CBA3AHHBIMH, MTPHHUMACTCA BO BHIMAHIE
COAEPIKAHIIE BIANMOOTHOLIEHIIIT CTOPOM, 2 Fe TOABKO X I0pHAITeckad (popna.

Caazagssre CTOPOHBI MOIYT BC’T’YHaTb B CACAKI, I\'OTOPBIC HE IIPOBOAMAHCH 6]:]’ MCHAY HCCBASAHHLIME CTOPOHAMIL.
HCHI)I I YCAOBHA TAKIX CACAOK MOTYT OTAHYATBCH OT IEH 11 }TC;\OBHI‘:I CAEAOK MEXKAY HECBA3ZAHHBIMI CTOpOHAMII.

Kpynupui axnuonep

Kpymabm axnmonepom Kommarmm saserca Koproparusmsii Poua «KMF-Aemeps (aance — «DorAR).
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Axnuoneproe oburecTso OTaeAbHbIE IPAMETAHHIA
«Muxpodpurancosas oprasusanus «KMF (KMD)s K IIPOMEXYTOYHOH COKPAIIEHION (DHHAHCOBOI OTUCTHOCTI

(B mercauax mesee, ecan 1e yxasano utioe)

Onepanum ¢ akuoBECpaMu
Oneparu ¢ IIPOMHMH CBASAHHBIMI CTOPOHAMHE BKAIOYAIOT OIlepaniuu ¢ aknmorepavn Kommanmn (1 Tpurrearne 7).

Ocratku no CIETAM M CPEAHHE 3Cb(beK’1'1:113HhIC TIPOUCHTHDIC CTABKH, A TAKMKE COOTBCTCTBYIOIIAL Hpﬁ6bIAh AN y6hI'IOK nte]
onepanuaM ¢ OPOYHMI CBA3AHHBIMIT CTOPOHAMM COCTABHUAM:

Arnroreprr
Cpesmas
Cpesnas T'OAOBAA
30 prous TOAOBAT 31 aexabps nmporeHTHA
2025 roaa HPOLCHTHAA 2024 roaa  # crasxa,
(HeayAHpoBano) crapka, %5 (ayampoBaHO) %
OT"IET o (i)ﬂ HANCOBOM HHOAOXZKCHMUH
Oé6a3areabcraa
CpeACTBA KPEANTHBIX OPraHu3aAnKi B TeHTe 5.685.409 15,70 10.194.077 16,04

Cynbl, BRAFOWEHHBIE B COCTAB IIPUOLIAI AT YOBITKA, IO OTIEPATIHAM C AKIIIOHEPAN MOTYT GBITh ITPEACTABACHEL CACAYIOIITIM
obpasom:

3a Tprr Mecarya, 3a mrecrs mecares,
sapeprraBrraxcs 30 uroms sapeprpsnraxcx 30 nroms
2025 roaa 2024 roaa 2025 roaa 2024 roaa

(HeayAHpoBano) (HeayAHpoBaHO) (Heayarpoparo) (zeaysmporamo)

Oruér o coBokynnom soxoae
[TponenTabe PACXOAB 220.054 413,711 436.621 654.219

Oﬂcpauml € 9YACHAMH KAKOUYCBOIO VIIPABACHYMCCKOTO TIEPCOHAAA, BKAOYAA YUACTHHKOB Komnauun

Bosmarpamaenne karogesomy YIPaBACHYECKOMY IIEPCOHAAY B COCTaBe 12 9eAOBCK COCTABMAM:
3a nrecrs mecanes,
zapepriHBIIEXCcA 30 nrons

2025 roaa 2024 roaa
(Heayanpopano) (Heayaupoparo)

3apaboTHAL TAATA U IPOYHE KPATKOBPEMEHHBIE BEITIAATH! COTPYAHAKAM 463.502 751 996
CommaApHEC HAAGTH H APYTHE OTYHCACHIIA 63.523 57 580
H1oro BOSHATPAIKACHIE KAOUEBOMY YIPABACHYECKOMY HEPCOHAAY 527.025 809 577

3a mepuoawt, saxorrausiyect 30 wions 2025 1 3a 2024 r0A2, KAIOYEBOIT YIPABACHYECKHIT IEPCOMAA HE TOAYHAA KAKHX-ALB0

HEACHCHHDBIX BOSIIaI‘pa}KAeHI'Iﬁ.

Cpearras
Cpesnas roAoBag
30 mrops FOAOBAF 31 Aecxkabpas nppomenTHa
2025 rosa HOpOIeHTHAS 2024 roda A CTABKA,
(zeayanposaro) craBxa, %  (ayamposano) %
Oruér o huBaHCOBOM OAOIKCHMIM
Arxrussr
4.499 31,50 7.168 31,50

Kpeanror kareHTam

Cynubl, BKAIOYEHHBIC B COCTAB IPUOHAN Ml YOBITKA, IT0 OTIEPAITHAM C TACHAMI
KAFOMEBOTO VIIPABAEHTECKOIO IIEPCOHAAA, BRAYOWAA yUaCTHHEOB KoMIAammm MOryT
OLITH TIPEACTABACHBI CACAYIOIINM 0Gpasom:

3a mrects MecAIeE,
3aBepIIHBINEXCA 30 HIOHS
2025 roaa 2024 roaa

(Heayarposaro) (HeayaupoBano)

O19éT 0 COBOKYIHOM AOXOAE
[porerTHbe AOXOADBL 0,836 3,078
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f\l\'III'IOHe})HOe 0bIIEeCTBO OrAcABHBIC TPIIMEYALITIA
«Mukpocpnaancoras oprammsarm « KAME (RN D)y K IPOMEAYTOYHOI CORPANIEHHON PHIIMHCOBOI OTYETHOCTI

(B mtcauax: meice, ecau He YRasang uoe)

21.  AoCrarouHocTh Kanmrasa

KoMmauua ocynIecTBAdeT akTHBHOE YHPQBAEHIIE YPOBHE'M AQCTATOYHOCTI KALIMTAAA C IIEABRO 3AITIITLL OT PICKOB, ITPHCYITIHX
Er0 ACHTCALHOCTIL. AOCTATOYHOCTD KarnTana KoMIAHIN KOHTPOAHPYETCH € IICTIOABSOBANIICM, ITOMIMO IPOYHX MCTOAOR,
xoodpepumerrros, yerarosaerbx TIBPK npir ocyIectsBACHInn HaA30pa 32 AEATEABIIOCTIO Rommanim.

Ilo cocroammo ma 30 mona 2025 roaa n 31 aexabps 2024 roaa Komumanna cobAloaaAa BCE BHCITHIE YCTAHOBACHIILIC
3AKOHOALTCALCTBOM 'l'pCﬁOBﬂHlI}[ B OTHOQILICHIIIT KAIIIrraAsa.

Ocropimas meab yUpaBAciig KaunTasoMm aad Komiauumn coctout B obecieucnnn cobArAeHA KoMITAmHeH BHEIITHIIX
TPEOOBAKIIT B OTHOIIEHIT KAIIITAAG T TIOAACPAAUIA BHICOKOTO KPCANTIOTO peiitinra i HOPMATHBOB AOCTATOYHOCTIL
Kanmraaa, H(306X(),\IIMBIX AAL OCYIITECTBACIHIIA ACATCABIIOCTII 11 MAKCHMII3ATITT ]'IpHﬁBIAII AAA AKTTHOHEPOB.

Koamrana VHIPABAACT C'l‘p}'h"l'}'p()ﬁ CBOCI'O KAIIIITaAa 11 KO]‘JPC]\"I'HP}'C'[‘ ¢l B CBETE LISMEHEHTIT B DKOIIOMITUYECCKIIX YCAOBITAX
11 XaPaKTEPICTIIRAX PHCKA OCYIIICCTBAACMBIN. BITAOB ACATEADLIOCTH.

HBEPK Tpedyer ot surpodumancossix opramsanmi noascpansats k0o pIUIICHT AOCTATONHOCT Kamraaa 1 yposi
B pasmepe He meree 10% ot awrsos. Ha 30 mons 2025 roaa i 31 ackabpsa 2024 roaa xoaddprimmerrt aoctatounoct
warmrasa Komuamin no verorosorim HBEPK npessinas yeranoBACIImLIit MItHiMyM.

C nroas 2023 roaa, HBPK suec nsmenens MCTOALIKY PACYETA IPYACHIINAABHBIX HOPMATIIBOB, B HACTHOCTIL, Koo et
AOCTATOMIOCTIT KAIMIITAAL, PACCINTHIBACTCA KAK OTHOMICIIIE KAINTAAA K AKTIIBAM, BIBELICHHbIM 110 CTCLCHI KPEANTHOIO
pricKa.

Ha 30 mons 2025 roaa 11 31 Aerabpa 2024 roaa Koadpc{muuerrr AOCTATOMHOCTII KAmrraca KoOnITaHiin, PACCUNTAHILIT B
cootsercrin ¢ rpedosannavn [IEPK, impeacrasaen caeayiomim obpasom:

30 mroms I Ackabps

2025 rosa 2024 rosa

(reaysuponano) (ayAupoBao)

Kamraa 1 ypopus 67.922.024 62.713.690
AKTIIBDL, B3BEINEHIBIE [0 CTEITCHI KPCAIITIIONO PICKA 291.177.028 269.539.676
Hopyartis soctatoswnocr katmrasa 1-ro yposms 23.3% 23.3%

3aniecTTeAD

[Ipeacesaress |lpasaers 10rait O.B.

I"apupii OysrasTep Yepupx F.HO.

Aara yreepmaennn 31 moas 2025 r.
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