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AO «MAHI'MCTAYCKAA PETMOHAJTbHASA 3/TEKTPOCETEBASA KOMNAHWUA »

3AABNEHWE PYKOBOACTBA OB OTBETCTBEHHOCTW
3A NOAroTOBKY U YTBEPXXAEHWUE ®UHAHCOBOW OTHETHOCTH
3ATO04, SBAKOHYMBLUMWUCA 31 OEKAGEPA 2019 T.

PyKoBOACTBO OTBEYaeT 3a NoArcToBKY (PMHAHCOBOW OTYETHOCTM, AOCTOBEPHO OTpaXawuwen (puHaHcosoe
nonoxeHne AD «MaHrucrayckas permoHansHas afnekrpoceTesas KoMnaHua» (ganee - «KoMnaHua») no
cocTosHUo Ha 31 aekabpa 2019 r., a TakKe pe3yneTaTkl €ro AeATeNnsHOCTH, U3MEHEeHNs B COBCTBEHHOM
Kanutane u ABMXeHWe AeHeXHbix cpeacts 3a 2019 r. B cooTBeTCTBUM € MexayHapoaHbIMU
cTangapTaMn GWHAHCOBOW OTYETHOCTH (Aanee - «MCDO»),

Mpwn nogrotoeke HUHAHCOBON OTYETHOCTM PYKOBOACTBO HECET OTBETCTBEHHOCTb 34!

. obecnevernne NpaBunbHOro BbIGOPa W NPUMEHEHWE NPUHUWMOB YYETHON NOMUTUKHK;

. npeacrasneHvie nHopMauum, B T.4. AaHHbix 06 yyeTHOW nonutuke, B hopme, obecneunsatowen
YMECTHOCTb, AOCTOBEPHOCTb, COMOCTABMMOCTL M MOHATHOCTb TaKoW MHGOpPMaLKK;

. PacKpbITUE ACMONHUTENbHON MHBOPMaUNKM B CNy4Yanx, Koraa BeiNnonHeHus TpeboeanHuin MCOO
OKa3bIBAETCA HEAOCTAaTOYHO ANA NOHUMaHWUA NONb30BaTENSIMM OTYETHOCTW TOrO BO3AEWCTBUA,
KOTOpO& Te WK WHbIE CARMKKW, a Talkoke npoyne cobbiTUa AW YCNOBMA 0Ka3biBatOT HA hMHaHCOBOE
MONTOXKEHWE W pe3ynbTaThl AesTeNnbHOCT KoMnaHum;

0 OUEHKY cnocobHocT KoMnannn npoaonkaTe AeaTeNbHOCTb B 0603pUMOM ByayLieM.

PyKoBOACTBO TakKe HECeT OTBETCTBEHHOCTL 3d:

U paspaboTKy, BHeapeHue 1 nogaepxkanvne athGeKTUBHON N HAAENHON CUCTEMbI BHYTPEHHEro
KOHTpons KomnaHuu;

. BefeHne yyeTa B (hopMe, NO3BONAIOWEN PACKPbITh M 0BBACHWTL CAENKM KOMNaHMK1, a Takke
NpeaocTasnTb Ha Nobyo AaTy MHMOPMALMIO 4OCTATOYHON TOYHOCTH O (DMHAHCOBOM MOMOXEHHUN
KomnaHnwy v obecneynTs COOTBETCTBME (PMHAHCOBOW OTUETHOCTM TpebosaHuam MCOO;

. BefdeHne DyxranTepckoro yyeta B COOTBETCTBUM C 3aKOHOAATENbCTBOM WM CTaHAapTaMm
byxrantepckoro yyeta Pecnybnukn KasaxcraH;

. NPUHATHE BCEX PA3YMHO BO3MOXHbLIX Mep No obecnedyeHno COXpaHHOCTW akTMBoB KoMnaHmuu; u

. BbIABNEHWE N NpeaoTepalleHne hakTos GUHAHCOBLIX M NPOYMX 3noynoTpebneHuni.

Hacrosuwasa GuHaHCOBan OTYETHOCTb 3a roj, 3akoHuMBWMncs 31 gekabps 2019 r. 6bina yTBepxaeHa
pykosoacTsoMm KoMnaHum 28 maa 2020 r,

OT nmeHun pykosopacTea Komnanuu:

Vlﬁparzgfs M.K. Capcenosa A/C.
Mpeacepnatens MNpasnexnun FnasHbiA Gyxrantep
28 masa 2020 r, 28 man 2020 .

Nnnka KasaxcraH r. Aktay, Pecnybnuka KasaxcraH
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AYOANTOPCKOE 3AKJTKOMEHUE HESABUCMMOIO AYAUTOPA
AkumoHepaM AO «MaHrncrayckas permoHasibHas 3NeKTpoceTeBass KOMMNaHMsA»
MHeHMe C OroBopKom

Mbl npoBenn ayanT GUHAHCOBOM OTYETHOCTM AKLMOHEPHOro obecTtBa «MaHrucrayckas
pervoHanbHas anekTpoceTeBas kKoMnaHua» («KoMnaHua»), COCTOSALWEN M3 OTYETA O
(VHAHCOBOM MOJIOXEHMM MO COCTOSIHMIO Ha 31 aekabps 2019 roga, oTyeTa 0 NpUBLINSAX U
ybbITKax n Npo4YeM COBOKYMHOM AoXoAe, oTyeTa 06 M3MEHEHUSAX B COBCTBEHHOM KanuTane
M OTYETA O ABMXXEHUWN AEHEXHbIX cpeacTB 3a 2019 roa, a Takxke npMMeYaHui kK
(hVHAHCOBOW OTYETHOCTM, BKIOYAA KpaTKUIA 0630p OCHOBHbIX MOJIOXEHUA YYETHOMN
MOJINTUKM.

Mo HaweMy MHeHU1Io, 38 UCKJII0YEHNEM BO3MOXXHOIO B/IMSHUSA Ha CONOCTaBUMblE
rnokasartesiu Bonpoca, U310XXeHHOro B pasaene «OCHOBaHue /151 BbIpa>KeHUsi MHEHUS
C OroBOPKOM» Hallero 3ak/o4veHus, npuiaraeMas duUHaHCOBas OTYETHOCTb OTpaXaeT
[OCTOBEPHO BO BCEX CYLLECTBEHHbIX OTHOLWEHUAX (pMHaHCOoBOE nosioxeHne KoMnaHmm
no cocTosiHMIO Ha 31 aekabpsa 2019 roga, a Takxke ee PUHAHCOBbIE pe3ynbTaThl

M ABMXEHME AeHexHbIX cpeacTts 3a 2019 roa B cOOTBETCTBUMM C MexayHapOAHbIMU
CcTaHaapTamm GUMHAHCOBOW OTYETHOCTU («MCDO»).

OcHoBaHue ans Bbipa>XeHnss MHEeHuA C OFOBOPKOVI

Kak ykasaHo B [MpuMeyaHun 3, B COOTBETCTBMU C YUYETHOM nonutukon, KomnaHmsa otpaxaet
OCHOBHbIe CpeACcTBa MO nepeoueHeHHoW cTouMocTm cornacHo MCOO (IAS) 16 «OcHoBHbie
cpegcrea». B 2018 roay KomnaHus nposena oueHKY OCHOBHbIX CPeACTB MO COCTOSIHUIO Ha
1 anuBapsa 2018 roga v oTpasuna ee pesynbTaTbl B TeKyLeN HPUHAHCOBON OTYETHOCTU B
CoCTaBe CpaBHUTENbHbIX NOKasaTenen 3a rog, 3akoHumswmincsa 31 gexkabps 2018 roga.
Ecnn 661 KoMnaHus oTpasuna pe3ynbTaT NepeoueHKn peTpoCneKTMBHO Ha AaTy
rnepeoueHKn, To ybbITOK OT obecleHeHNST OCHOBHbIX CPeACTB YMeHbLuncsa 6bl Ha 1,237,198
TbIC. TEHrE, MPOYNI COBOKYIMHbIA A0X0A4 YMEHbLWICA Ha 1,514,718 TbIC. TEHre, @ UTOrOBbIN
COBOKYMHbIM A0X0A YMEeHbLWMNcsa Ha 277,520 TbIC. TeHre 3a roa, 3aKOHUYMBLLWIACS

31 pekabpsa 2018 roga, Npu 3TOM KanuTas No CoCcTosiHMio Ha 1 aHBaps 2018 roaa
yMeHbLlmnncs Ha 277,520 Tbic. TeHre. Mbl Bbipasmnm ayaAnTOPCKOE MHEHME C OrOBOPKOM

0 ¢pnHaHcoBoOWM oTyeTHOCTM 3a 2018 roa. Hawe MHeHWEe 0 PUHAHCOBOIM OTYETHOCTM 3a
OTYETHbIV Nepunoa Takxe MoANMPULMPOBAHO B CBSA3MN C BJIMSIHUEM AaHHOIO BOMpoca Ha
COMOCTaBMMOCTb NMoKa3saTesiel TEKYLLEro M MPOLLIOro OTYETHbLIX NepuoaoB.

Mbl NnpoBenu ayauT B COOTBETCTBMU C MexayHapoaHbiMM CTaHaapTamm ayanta («MCA»).
Halwa oTBeTCTBEHHOCTb COM/IaCHO YKa3aHHbIM CTaHAapTam Aasiee packpbliBaeTcs B pa3gene
«OTBETCTBEHHOCTb ayAnTopa 3a ayanT PUHaHCOBOM OTYETHOCTU» HALLEro 3akatyeHus. Mol
He3aBWUCUMbI MO OTHOLWEHMIO K KOMNaHnn B COOTBETCTBUM C KOAEKCOM 3TUKU
npogeccnoHaibHbix 6yxrantepoB CoBETa Mo MeXAyHapoAHbIM CTaHAapTaM 3TUKN A151
6yxrantepoB («Kogekc») n aTuyeckmmmn TpeboBaHnAMM, MPUMEHNMbBIMU K HALLEMY ayauTy
dunHaHcoBOM oTUEeTHOCTM B Pecnybnnke KasaxcraH, U HaMM BbIMOSIHEHbI MPOYNE STUYECKNEe
0653aHHOCTM B COOTBETCTBMM C 3TUMK TpeboBaHnsaMK n KogekcoM. Mbl nonaraem, 4to
noJlydeHHble HaMW ayaUTOPCKMe AoKa3aTesibCTBa SBASKOTCA AOCTAaTOUHbIMU U
Haanexawmnmm, 4tobbl CY>XUTb OCHOBAHWEM ANS BblpaXKEHUS HALIero MHeHUs C
OrOBOPKOW.

HavmeHoBaHue «/1enoiT» 0THOCUTCSt K OAHOMY IM60 N060MY KOIMUECTBY OPUANYECKUX UL, BKJIloYas UX addunmMpoBaHHble nuua,
COBMECTHO BXOASALUMX B «/[enoiT Tyw Tomauy JIMMUTEA», YacTHYI0 KOMMaHWIO C OTBETCTBEHHOCTbIO YHACTHUKOB B rapaHTMPOBaHHbIX UMK
npezenax, 3aperncTpupoBaHHyto B COOTBETCTBUM C 3aKOHOAATENbCTBOM BennkobputaHum (aanee — ATTI1). Kaxzgoe Takoe topuanyeckoe
SO SIB/ISIETCS CAMOCTOSITE/IbHBIM U HE3aBUCUMbIM topuandeckum nuuom. ATT/T (Takke UMeHyeMas «MexayHapoaHas ceTb «[lenonT») He
npesoCTaBsieT ycyru KaveHTaM Hanpsimyto. Mogpo6Has nHdopMaLms o lopuanyeckoi ctpyktype ATTJ1 v BXOASIMX B HEE I0PUANYECKUX
v, NpeacTaBrieHa Ha caiiTe www.deloitte.com/about.
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KnioueBble BOMNMpPOCHbI ayaAuTa

KntoueBble BONPOCHI ayamTa — 3TO BOMNPOChI, KOTOpble, COrflacHO HaleMy
npogeccruoHanbHOMY Cy>XAEHU0, ABNAINCL Hanbonee 3Ha4YNMMbIMK ANa ayauMTa pUHaAHCOBOM
OTYETHOCTM 3a TeKyLnin nepmos. DT BONpoCbl bl pacCMOTPEHbl B KOHTEKCTE Hallero
ayanTta GUHAHCOBOW OTYETHOCTU B LLESIOM U Npu POPMMPOBAHUM HaLLero MHeHust 06 aTomn
OTYETHOCTM, U Mbl HE BblpaXaeM OTAE/IbHOr0 MHEHMS NO 3TUM BonpocaM. B gononHeHue

K BOMPOCY, N3NOXEHHOMY B pa3aene «OCHOBaHWe A4J15 BbiPa>K€HNUsI MHEHUSI C OrOBOPKOM»,
Mbl ONpeaennin yKa3aHHbIN HMXXe BOMPOC Kak KoYeBOW BOMNPOC ayauTa, MHdopMaumio

0 KOTOPbIX HEO6X0AMMO COOBLWNTL B HALLEM 3aK/THUYEHUN.

MouyeMy Mbl cuMTaeM BOMNPOC KAOYEBbIM
Ansa ayauTa?

YT1o 61210 caenaHo B xoae ayamTta?

Yuet onepayumn no npmobpeTeHMIO OCHOBHbIX
CPeACTB, rpeaycMaTpUBaroLEN HEAEHEXHbIN
KOMIOHEHT BO3MeLyeHus

Kak ykasaHo B [MpumMevaHun 6, KomnaHums
npunobpena oCHOBHblE CPeACTBa Y HECBA3AaHHOM
CTOPOHbI Ha YC/TOBUSIX YaCTUYHO AEHEXHOM U
YACTMYHO HeaeHexHoM hopM onnaThbl.
HepeHexHas dopMa onnatbl npeacTaBnsna
cobomn obazaTenbcrTBa KoMnaHmn opraH1M3oBaTh U
ONAaTUTb BbIMO/HEHNE CTPOUTENbHO-MOHTAXHbIX
paboT Ha obbekTax npoaaBLa u
TPaHCMOPTMPOBaTb 3/IEKTPO3HEPI MO
onpeaesnieHHbIM NOTpebuTensiM No Hys1IeBOMy
Tapudy Ao koHua mMapTta 2020 r.

KoMnaHusa npusHana npuobpeTeHHbIe OCHOBHbIE
CpeAcTBa Mo CrpaBeasiMBoi CTOMMOCTH,
onpefesrieHHo He3aBUCUMbIM BHELLUHUM
OLEHLLMKOM Ha AaTy npuobpeTteHus. [aHHas
Be/IMUMHa 6bl1a pacnpegeneHa Mexay
KOMMOHEHTaMWN BO3Harpa)kaeHus, BKIoYas
obs3aTenbcTBa KoMnaHUM opraHn3oBaTh U
ONMaTUTb BbIMOSIHEHWE CTPOUTENIbHO-MOHTaXHbIX
paboT 1 TPaHCMOPTUPOBATL 3/IEKTPOIHEPIUIO.

B cuny npuMeHeHuns pykoBoaCcTBOM KoMmnaHum
CYLLEeCTBEHHbIX CYXXAEHWI B OTHOLUEHUN yyeTa
OaHHOW caenku, OUueHKN crnpaBeanmBon
CTOMMOCTWN OCHOBHbIX CPEACTB, a TakxXe ee
pacnpegeneHuns Mexay KOMnoHeHTaMum
BO3HarpaxaeHus, Mbl onpeaenuin AaHHbIN
BOMPOC, KaK KIK4YEeBOM 415 Hallero ayauTta.

Haww ayamtopckue npoueaypbl B OTHOLLEHUN
NPOBEPKU KOPPEKTHOCTM yUeTa AaHHOM caenku, a
Takxke 060CHOBAHHOCTU CY>XAEHWUIN, NPUMEHEHHbIX
pykoBoacTBoM KoMnaHuu npu onpeaeneHnu
cnpaBeasMBoON CTOMMOCTMN NPpUoBpeTEHHbIX OCHOBHbIX
CpeAcCTB, BKOYanu cneayroulee:

e aHanus ycsIoBUM aoroBopa Ha npuobpeTteHune
OCHOBHbIX CpeACTB M1 9KOHOMUNYECKOIro
coAepXXaHUa AaHHOW CAENKM, a TaKXe NpoBeEpKY
COOTBETCTBUSA UCMOSIb30BaHHOro KoMnaHuemn
nopsiaka yvyeta AaHHOM caenku TpeboBaHuaM
MC®O;

e  OLEHKY KOMMNETEHTHOCTM U 06BEKTMBHOCTM
BHELIHEro He3aBMCUMMOro OLEHLLNKA;

e  0O3HaKOMJIEHME C OTYETOM HE3aBMCMMOro
BHELIHEro OUeHLLMKa N NPOBEPKY YMECTHOCTU
MeTOAOB oueHkn. OueHka bblna caenaHa Ha
OCHOBaHWM 3aTpaTHOrO M AOXOAHOMO NOAXOAOB.
Mbl NpoOBEPUIN COOTBETCTBUE METOAOB OLEHKM
MexayHapoaHbiM CtaHgapTaMm OueHKu;

e  OLEHKY YMECTHOCTM OCHOBHbIX AOMYLUEHWN,
NCMNOJIb30BaHHbIX B MOAENN OLIEHKM U NMPOBEPKY
COOTBETCTBUSA AAHHbIX AOMYLLEHNA NMEKOLWNMCS
JoKasaTenbCcrBamM;

e MPOBEPKY KOPPEKTHOCTN OTpaXKeHUs pe3ysibTaToB
OLIEHKMN B y4eTe;

e MpoBepKy 060CHOBAHHOCTU N TOYHOCTU
pacnpefeneHns CTOMMOCTU NPUOBpPETEHHbIX
OCHOBHbIX CPEeACTB MeXAY HeAEHEXHbIMU
KOMMOHEHTaMM BO3HarpaxaeHus;

e MpPOBEPKY TOYHOCTM U MOJIHOTbI PACKPbITUS
AaHHOW ornepaunm B GUHAHCOBOW OTYETHOCTU
KoMmnaHuu.




Mpouas nHcdopmauuna

PyKOBOACTBO HECET OTBETCTBEHHOCTb 3a MpoYyto MHdopMauuto. Mpoyast MHdopMauns
BK/IIOYAET MHDOPMaLMIO, COAEPXKALLYIOCS B FOAOBOM OTYETE, HO He BKJIOYAET (PMHAHCOBYIO
OTYETHOCTb W Halle ayAUTOPCKOE 3aK/IloUeHUE O Hel. Mbl NpeanonaraeM, Yto rogoBol
oT4yeT 6yaeT NpeAocTaBneH HaM Nocne AaTbl AaHHOMo ayAMTOPCKOrO 3aKtoueHus.

Hawe MHeHMe 0 PMHAHCOBON OTYETHOCTM HE pPacnpoOCTPaHSAETCS Ha NpoYyo MHbopMauuio,
M Mbl HE NPeAoCTaB/sSiEM BbIBOAA, BblpaXatoLero yBepeHHOCTb B Kakon-nmbo dopme B
OTHOLUEHUM AAHHOW MHbOPMaLNK.

B cB4A3n c npoBegeHNEM HaMKU ayauTa CbMHaHCOBOVI OTYETHOCTM Hawa 06583aHHOCTb
3aKNK4aeTcda B O3HAaKOMNEHUN C npoqeﬁ MHCbOpMaLLMEVI M paCCMOTpEHWNN BOMpPOCa O TOM,
MMEIOTCA NN CYLLECTBEHHbIE HECOOTBETCTBUA MeEXAY npoqul MHd)opMaumeﬁ n CbMHaHCOBom
OTYETHOCTbIO NN HaWUMMUN 3HAHNAMU, NONTYHEHHBIMU B X04€ ayaAuTa, N HE COAEPXUT N
npoyas VIHd)OpMaLI,VIﬂ MHbIX BO3MOXHbIX CYLLECTBEHHbIX VNCKaXXeHUN.

Ecnv npu o03HakoMNeHMN C rOA0BbIM OTYETOM Mbl MPUAEM K BbIBOAY, YTO Npoyas
MHpOopMaLMs B HEM CYLLECTBEHHO UCKaXKeHa, Mbl 06513aHbl NpoMH(opMnpoBaTb 06 3TOM
v, oTBEYalLWMX 3@ KOprnopaTuBHOE yrnpaBJieHME.

OTBETCTBEHHOCTb PYKOBOACTBA M JIUL, OTBEYaOLWMX 32 KOprnopaTuBHoe
ynpassieHue, 3a (P MHAHCOBYIO OTYETHOCTb

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3@ NOArOTOBKY W AOCTOBEPHOE MpeacTaBieHne
yKa3aHHOM (PMHAHCOBOW OTYETHOCTM B COOTBETCTBMN C MCDO 1 3a CUCTEMY BHYTPEHHErO
KOHTPONS, KOTOPYH PYKOBOACTBO CYMTAET Heo6XoaMMOM ANs NoAroToBKN (DMHAHCOBOW
OTYETHOCTM, HE COoAEPIKALLEN CYLLECTBEHHbIX MCKAaXXEHMN BCNeaCTBNE HeA06pOCOBECTHbIX
AENCTBUN UK OLINBOK.

Mpu noarotoBke UHAHCOBOW OTYETHOCTU PYKOBOACTBO HECET OTBETCTBEHHOCTb 33 OLEHKY
crnoco6HocTU KoMnaHuy NpoaosikaTbh HEMPEepbIBHO CBOK AEATENbHOCTb, 3@ pacKpbITuE B
COOTBETCTBYIOLMX CyYasix CBEAEHU, OTHOCALLMXCS K HEMPEPbLIBHOCTN AeATENbHOCTU, U 3a
CcoCTaB/ieHWe OTYETHOCTU Ha OCHOBE AOMYLUEHUS O HEMPEPbLIBHOCTU AEATENbHOCTH, 32
WCKJTIOYEHMEM CllyYaeB, KOraa pyKOBOACTBO HaMepeBaeTCsl NIMKBUAMPOBaTbL KoMMaHuio,
npeKkpaTuTb ee AeATeNbHOCTb UM KOrAa Y HEro OTCYTCTBYET Kakas-1nbo MHas peanbHas
anbTepHaTMBa, KPOMe IMKBUAALMUU UK NPEeKpaLLeHns AeaTeNbHOCTH.

Jlvua, oTBevalLlme 3a KOpnopaTMBHOE ynpaB/ieHne, HeCyT OTBETCTBEHHOCTb 3a HaA30p 3a
noaroToBKon hMHAHCOBOM OTYETHOCTM KOMMaHuu.

OTBETCTBEHHOCTb ayAMTOpa 3a ayAUT (PMHAHCOBOW OTYETHOCTHU

Hawa uenb cocTouT B NONYYEHUM pa3yMHOM YBEPEHHOCTU B TOM, YTO DMHaHCOBas
OTUETHOCTb He COAEPXMUT CYLLECTBEHHbIX MCKAaXXeHUN BCneacTBne HegobpocoBeCTHbIX
OENCTBUM NN OWINOOK, U B BbIMYCKE ayAUTOPCKOro 3aK/IKYEHUS, COAEPXKALLEro Halle
MHeHwe. Pa3syMHas yBepeHHOCTb npeacTaBaseT cobol BbICOKYH CTeNeHb YBEPEHHOCTH,

HO He SIBNSIETCA rapaHTUEN TOro, YTo ayauT, MpoBeAeHHbIN B cooTBeTCcTBUM ¢ MCA, BCeraa
BbISIBNSIET CyLLEeCTBEHHbIE MCKAXeHMUs Npu nx Hanmunu. NckaxkeHns MoryT 6biTb
pe3ynibTaToM HegobpPOCOBECTHbLIX AENCTBUMA MM OLLIMBOK U CHMTAKOTCS CYLLECTBEHHbLIMU,
€Cniv MOXXHO 060CHOBAHHO MPeAnoIOXUTb, YTO B OTAENBHOCTU UM B COBOKYMHOCTU

OHW MOTYT MOB/NSATb Ha SKOHOMMYECKME peLleHns nofib3oBaTenei, NpMHMMaeMble

Ha OCHOBE 3TOW (PMHAHCOBOI OTYETHOCTHU.



B pamkax ayauTa, npoBogmMMoro B cooTBeTcTtBum ¢ MCA, Mbl MpUMEHSEM
npodeccruoHanbHoe CyXaeHne n coxpaHseM npodeccMoHanbHbl CKENTULN3M
Ha NpOTSAXeHUn BCcero ayauta. Kpome Toro, Mbl BbINOSHAEM crieaytollee:

o BbISIBNIIEM U OLEHMBAEM PUCKN CYLLECTBEHHOIO UCKaXeHUs GUHaHCOBOW OTYETHOCTH
BCneacTene HeaobpoCOBECTHbIX AeNCTBUI nnun owmnbok; paspabaTbiBaeM 1 NpoBOANM
ayauTopCcKMe npoueaypbl B OTBET Ha 3TW PUCKMK; MOyYaeM ayauTopCcKme
AoKasaTeNbCTBa, ABMASAWMECS AOCTAaTOYHBbIMU U HAANEXalMMN, YTOBbl CYXNUTb
OCHOBaHWEM ANA BblpaXKeHUs Hallero MHeHus. PUCK HeobHapy>XeHWs CyLleCTBEHHOro
NCKaxeHusa B pesysibTaTe HeA0bpOCOBECTHbIX AENCTBUNA Bbille, YEM PUCK
HeobHapyXeHUs CyLLeCcTBEHHOro UCKaXKeHUs B pe3ysibTaTe OoWwnbKK, Tak Kak
HenobpocoBeCTHbIE AEMCTBMS MOMYT BKIKOYATh CrOBOP, MNOAAON, YMbILWAEHHbIN
NponycK, UCKa)keHHoe npeacTaBneHne nHdbopmMaumm unum encTems B 06xoa CUCTEMBI
BHYTPEHHEro KOHTpons;

. nonyyaem NOHMMaHWe CUCTEMbl BHYTPEHHEr0 KOHTPOS, MMEKLWEeN 3Ha4YeHne
ANa ayauTa, € uenbio pa3paboTku ayamMToOpCcKMX npoueayp, COOTBETCTBYHOLWMX
0b6CcTOSATENBCTBAM, HO HE C LEeNbio BblpaXeHust MHeHNS 06 3 PEeKTUBHOCTU CUCTEMBI
BHYTPEHHero KoHTpons KomnaHum;

. OLEeHMBAEM HaanexallmMn xapakTep NPpMMEHIeMON YYETHOM NOSNTUKMU
1 060CHOBAHHOCTb OLEHOYHbIX 3HAYEHWUI, pacCHYUTaHHbIX PYKOBOACTBOM U
COOTBETCTBYIOLLEro pacKpbITUa MHMOpMaLmu;

. Aenaem BbIBOA O MPaBOMEPHOCTM NMPUMEHEHWNS PYKOBOACTBOM AOMNYyLLEHMUS
HEenpepbIBHOCTY AeSATENbHOCTM, @ HA OCHOBaHWMW MOTYYEHHbIX ayAUTOPCKNX
AoKasaTeNbCTB — BbIBOA O TOM, UMEETCS 1M CYLLEeCTBEHHAs HeonpeaeseHHOCTb
B CBSA3M C COOBITUSAMU UM YCNOBUAMU, B pe3ysibTaTe KOTOPbIX MOTryT BO3HUKHYTb
3HauUTENbHbIE COMHEHMS B CNOCOBHOCTM KoMNaHMmM NpoAosmKaTb HEMpPepbIBHO CBOO
AesATeNbHOCTb. ECM Mbl MPUX0ANM K BbIBOAY O HaINMYMK CYLLECTBEHHOWN
HeonpeaeneHHOCTU, Mbl AO/KHbI MPUBJIeYb BHUMAHME B HalleM ayAUTOPCKOM
3aKJIl0YEHUM K COOTBETCTBYHOLLEMY PaCKPbITUIO MHMOpMaummn B GUHAHCOBOM
OTYETHOCTU WK, €CNU TaKoe pacKpbITUE SBASETCA HeHaANexalunm, MoanduLnpoBaTb
Halle MHeHue. Hawwu BbIBOAbI OCHOBaHbl Ha ayAMTOPCKMX AOKAa3aTenbCTBax,
MOJTYYEHHbIX A0 AAaTbl HALWIEero ayaMTopcKoro 3akayeHus. OgHako 6yaywmne cobbitus
WNn yCnoBUS MOTYT MPUBECTU K TOMY, 4TO KOMMaHusa yTpaTuT CNocobHOCTb
NpoAo/XaTb HEMPEepPbIBHO CBOK AEATENbHOCTb;

o NpPOBOAMM OLIEHKY npeacTtaBieHns GUHaHCOBOW OTHETHOCTM B LIE/IOM, €€ CTPYKTYPbI
N coaepxaHus, BKIOYas packpbiTve MHGOpMaUnK, a Takxke Toro, NpeacTtaBnsieT nm
prHaHCcoBas OTYETHOCTb NeXxallue B ee OCHOBe onepauum n cobbiTns Tak, 4tobbl
6b110 06ecneyeHo Mx AOCTOBEPHOE MpeacTaBieHme.

Mbl ocyLlecTBnsieM MHMDOPMALMOHHOE B3aUMOAENCTBME C INLLAMU, OTBEYAIOLLNMM

3a KopropaTMBHOE ynpaBfieHue, 40BOAA A0 UX CBEAEHUS, MOMUMO Mpoyero, MHdopMaLumo
0 3an/laHMpOBaHHOM 06bEME U CPOKaxX ayAuTa, a TakKXKe O CYLLECTBEHHbIX 3aMeUYaHunsIx no
pesynbTaTaM ayauTa, B TOM YWUC/E O 3HAYUTENbHbIX HEJOCTAaTKaxX CUCTEMbl BHYTPEHHEr0
KOHTPOJS1, KOTOPbIE Mbl BbISIB/IIEM B MPOLIECCE ayAMTa.

Mbl Takxe npeaocTaBfisieM inMuaM, oTBEYaoLWMM 3a KOPrnopaTMBHOE yrnpaBneHue,
3asB/ieHne, B KOTOPOM YKa3blBaeTCsl, YTO Mbl cO6/t04anmM BCe COOTBETCTBYHOLLME STUYECKME
TpeboBaHUs B OTHOLWIEHNU HE3ABUCMMOCTU U MHPOPMMPOBanuM 3Tux nuy 060 Bcex
B3aMMOOTHOLLEHMSAX U MPOYMX BOMpPOCax, KOTOPble MOXHO 060CHOBAHHO CUMTaTb
OKa3blBaOLWMMN BIIMSTHUE HA HE3aBUCMMOCTb ayaAuTOpa, @ B HEOOXOAMMBIX CllyyasixX —

0 COOTBETCTBYHOLUMX Mepax NpeaoCTOPOXKHOCTH.



M3 Tex BONpPOCOB, KOTOPbIE Mbl AOBENN A0 CBEAEHUS NUL, OTBEYUAKOLNX 38 KOPNOPATUBHOE
ynpaeneHue, Mbl ornpeaensieM BONpockl, KOTopble 6biiM Hanbonee 3HauUMMbIMK Ans ayauTa
(pMHAHCOBOKM OTUETHOCTU 3@ TEKYLUUI NEPUOA, U, CNEAOBATENBHO, SABMSIOTCS KJTHOUYEBbIMU
BOMpocamu ayauta. Mbl ONUCLIBAEM 3TU BOMPOCHI B HALIEM ayAMTOPCKOM 3aKIOUEHUN,
KpoMe cny4daeB, Koraa nybanuyHoe packpbitve nHdopmaumm 06 3TMx BonNpocax 3anpeLweHo
3aKOHOM UIM HOPMATMBHBLIM aKTOM W/ KOTAA B KPAWHE peAKUX CNyyasix Mbl MPUXOAUM K
BbIBOAY O TOM, YTO MHPOPMALMA O KAKOM-NMH60 BONpoce He A0/MKHa 6biTb coobleHa B
HaLLeM 3aKJIIOUYEHUN, TaK KaK MOXHO O60CHOBAHHO MPEANONIOXUTb, UTO OTpuLaTeSbHbIe
nocneacTemsl COO6LEHUS TaKOW MHGPOPMALMK NPEBLICAT 06LWECTBEHHO 3HaYMMYI0 NOMb3Y
OT ee coobLeHuns.

FeHepanbHbI AupekTop /.
: 7
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Ha 3aHsITMe ayaUTOPCKOM

AesATeNbHOCTU B JvpekTop No npoekTy
Pecnybnunke KasaxcraH KeanmdunumpoBaHHbIlA ayamuTop
N°0000015, Tun MOIO - 2, Pecny6nunkun KasaxcraH
BblAaHHAs MUHUCTEPCTBOM (PUHAHCOB KBanudpunkaunoHHoe CBUAETENLCTBO
Pecny6nunkn KasaxcraH N M®-0000715

oT 13 ceHTs16pa 2006 r. o1 10 anuBaps 2019 r.

28 masa 2020 .
r. AnmaTtel, Pecnybnunka KasaxcraH



AO «MAHITMCTAYCKASA PETMOHAJIbHASA 3NNEKTPOCETEBAA KOMIMAHUA »

OTYET O ®UIHAHCOBOM MNMOJTOXEHWA
MO COCTOAHWIO HA 31 JEKABPA 2019 1.
(B ThIC. TEHIE)

Mpume- 31 pexabps 31 pekabpn
YaHuA 2019 r. 2018 r.

AKTHBbI
[onrocpoyHble akTuebl
OcHoBHbIE CpeacTsa 6 53,404,189 45,298,959
HemarepmnanbHbie aKTUBbI 272,260 195,315
Mpoune noNrocpovHbIe akTuBbI 7 622,946 125,447
WUTOoro ponrocpoyHblie aKTuBb! 54,299,395 45,619,721
KpaTtkocpouHsle akTueel
ToBapHoO-mMaTepuanbHble 3anacel 171,440 181,941
Toprosas pebutopckan 3a40MKEHHOCTL MO OCHOBHON AEATENBLHOCTK

M NpoYne TEKYLWNE aKTUBbI 8 1,178,510 634,086
MpeaonnaTtel No Hanory Ha Npubbine % 122,321
[leHexHble cpeacTea M MX IKBWBANEHTSI 9 1,021,554 2,234,611
WNTOro KparKocpo4dHbie aKTUBbI 2,371,504 3,172,959
WUTOro aktuesl 56,670,899 48,792,680
Co6CcTBEHHBIA KanuTan
Kanuran v pe3epssbl
AKLMOHEPHbLIA KanuTan 10 1,712,762 1,712,762
CobcTBeHHbIe aKUUW, BbIKYNMIEHHBIE Y GKUMOHEPOB 10 (38,924) (38,924)
Peszeps no nepeoueHke 12,463,583 13,166,327
HepacnpeaenenHasn npubbins 12,964,139 7,679,276
Wrtoro coGecTBeHHbIN Kanuran 27,101,560 22,519,441
HonrocpouHsie o6sa3arenscrea
3anmol 11 18,755,457 18,358,980
OTnoXeHHbIA 40X0A NO KOPPEKTUPOBKE CNpaBeanvBoil CTOMMOCTH

3anma 11 292,678 363,104
Hoxoakl Byaywux nepruogos no 3aiMy oT noTpebuTenei 11 1,197,994 1,332,250
MpuBMNernpoBaHHbLIe akumu 10 44,000 44,000
006a3aTenbCTBO NO OTNOKEHHOMY HANOry Ha NpubbINb 18 4,451,260 4,099,960
[lonrocpoYHble Bo3HarpamaeHus paboTHMKamMm 35,504 68,390
Wroro ponrocpourele o6asarenscrea 24,776,893 24,266,684
KpatkocpodHsbie 0683aTensCcTBa
3avmel 11 2,003,560 409,511
Toprosas KpeanTopcKan 3af0/MKeHHOCTL N0 OCHOBHOW AEATENbHOCTH

v npodne Tekywme obnazaTtenscrea 12 2,109,650 1,597,044
Hoxoael Byayuwmnx nepuoaos 6 612,108 -
Hoxoasl Oyaywmnx nepuoAos no 3aiMy ot noTpebutenei 11 67,128 =
Wrtoro kparkocpoukble o6azarenscrea 4,792,446 2,006,555
WToro obasarenncrea 29,569,339 26,273,239
Wtoro cobecTBeHHBIM KanuTan n o6asaTtenscTea 56,670,899 48,792,680

!

v

CapceHnosa A' C.

FnasHbIW Byxrantep

28 mas 2020 r.

Mpumedanns Ha TTPaHnuax 11-57 cocTasnsioT HEOTLEMABMYIO YaCTb AAHHON (PUHAHCOBON OTYETHOCTH,



AO «MAHIMCTAYCKASA PETMOHA/TbHAA SNTEKTPOCETEBASA KOMIAHWA »

OTHET O MPUBLIIAX U YBEBITKAX U MPOYEM COBOKYNHOM A0OXOAE
3A oA, 3AKOHYMBLUMWCA 31 OEKABPS 2019 T.
(B ThIC. TEHIE)

Mpume-
BELTE] 2019 r. 2018 r.

Beipyuka 13 14,034,826 11,967,072
CebecToMmocTb 14 (6,772,394) (6,757,603)
Banosasa npubbine 7,262,432 5,209,469
AZIMUHUCTPATUBHbIE PACXOAbI 15 (1,425,019) (1,199,964)
Pacxoabl No peannsaunn (171,440) (140,819)
UneTeiit goxoa/(y6bITOK) OT KYPCOBOW pasHuLbl 16,166 (112,128)
Mpoune aoxoabl, HETTO 45,166 103,122
YMEHbWEHWE CTOMMOCTH OCHOBHbLIX CPEACTB B pe3y/bTaTte
nepeoueHkn u obecueHeHus He3aBepLeHHOro CTPOUTENLCTBA 6 (82,962) (1,237,198)
OnepaunoHHas Npubeine 5,644,343 2,622,482
OUHAHCOBLIE AOX0AbI 16 356,750 125,249
DUHAHCOBbLIE PAacxoabl 17 (322,032) (792,009)
Mpubbinb po Hanoroob6noXKeHNnA 5,679,061 1,955,722
Pacxoabl no Hanory Ha Nnpubbine 18 (1,096,942) (362,531)
NMPUELINbL 3A TOAO 4,582,119 1,593,191
lNMpouni COBOKYMNHBLIN AoOX0A
CrateM, KOTOPbIE BOCAEACTBMM HE ByayT peKknaccnimumposBaHsl B
cocras npubbLAei N yObITKOB!
MepeoueHKa OCHOBHbLIX CPeacTs 6 . 1,893,398
BAvAHWE OTNQKEHHOIO HANora Ha NpMbbINL Ha pPe3epB NepeoueHKK
OCHOBHbIX CpeacTs - (378,680)
MTOro COBOKYMHLIN AOX04 3A rog 4,582,119 3,107,909
Mpubbinb Ha aKLMIO, NPUYUTAIOLWAACA aKLMoHepam
Komnanuu, 6a3zoBas v pazBofHEHHAanA (B TeHre Ha akumio)
Mpubbinb Ha akuKuio 19 2,178.41 759.17

)
CapceHosa A. C.
FnasHbin 6yxranrtep

28 man 2020 r.




AO «MAHTUCTAYCKASA PETMOHANTbHASA 3NTIEKTPOCETEBASA KOMIMAHWSA »

OTYET OB UISMEHEHWNAX B COBCTBEHHOM KATNWTAJIE
3A roa, SAKOHYUBLUNNCA 31 OEKABPA 2019 T.

(B TbIC. TEHIE)

1 savsaps 2018 r.

Mpubeink 3a roa

MNepeoueHka OCHOBHbLIX CPeACTB, 3a
Bbl4eTOM 3¢hheKTa OTNOKEHHOro
Hanora Ha nNpubeine

WUrtoro COBOKyngIfﬂ"I AoxXopn[ 3a rog

Peanu3oBaHHbIi pe3eps no
nepecueHke

31 pekabps 2018 r.

Mpubbink 3a roa

Wroro COBOKVHHbIFI Aoxon 3a roa

Peanu3soBaHHbli peseps no
nepeoueHke

31 pexkabps 2019 r.
BA
A fo s a"%‘\

M A
N quhht 2ney

MpuMedaHna Ha

CobcrBEH-
Hbl€ aKuum,
AKUnOHep- BbIKYN/eH- Peseps no Hepacnpe-

HbIN Hble y aK- nepeo- AeneHHan WTtoro
Kanuran LUNOHEepoB ueHke npubbine Kanuran
1,712,762 (38,924) 12,406,505 5,331,189 19,411,532

- - - 1,593,191 1,593,191
- - 1,514,718 = 1,514,718
- - 1,514,718 1,593,191 3,107,909
- - (754,896) 754,896 =
1,712,762 (38,924) 13,166,327 7,679,276 22,519,441
= - - 4,582,119 4,582,119
- - - 4,582,119 4,582,119
- - (702,744) 702,744 -
1,712,762 (38,924) 12,463,583 12,964,139 27,101,560

o)

CapcenosalA. C.
FaeHbIW Byxrantep

28 mas 2020 r.

Hax 11-57 cocTaBnsiioT HEOTLEMIEMYIO YaCTb AAHHOW (PUHAHCOBON OTYETHOCTH.



AO «MAHIMCTAYCKASI PETMOHANBbHASA 3/TIEKTPOCETEBASI KOMIMAHWA »

OTYET O ABMXXEHNW AEHEXHbIX CPEACTB
3A oA, 3AKOHYMBLUMWNCA 31 [JEKABPS 2019 T.
(B TBIC. TEHIE)

Mpume- 31 gexkabps 31 gekabpn
YaHuA 2019 r. 2018 r.

ONEPALUMNOHHASA AEATENBHOCTDb
CpeacTsa, NoflyYeHHsle OT nokynatenen 13,241,909 13,139,302
Mpo4yne NoCTynneHns 339,989 238,121
MnaTexu NocTagwmkam 1 paboTHnkam (6,346,820) (6,684,218)
Mpoune BbiNNaTel (360,585) (479,120)
[leHexHble CpeacTsa, NonyvyeHHble 0T onepaunoHHon

AeATeNBEHOCTH 6,874,493 6,214,085
Hanor Ha npubeine v gpyrne nnatexu B biogxeTt (1,667,579) (1,549,234)
YucTbie AeHeXHble CpeacTBa, NoslyyeHHble oT

onepauynmoHHON AEATENbHOCTH 5,206,914 4,664,851
WHBECTULUMOHHASA AEATENBHOCTDb
MprobpeTeHne OCHOBHLIX CPeACTB (5,398,698) (5,287,980)
JoNrocpoYHble aBaHChl BbIAAHHLIE HA PEKOHCTPYKUMIO K

MOAEPHN3AUMIO OCHOBHLIX CPEACTB (2,958,659) (1,487,396)
Brnaza B AeHEXHbIe CPeACTBa OrpaHNYeHHbIe B UCNONB30BAHWN 76,835 65,111
MNpuobpeTeHne HemMaTepuanbHbIX aKTUBOB - (7,717)
MPOUEHTLI NONYYEHHbIE 214,562 106,461
YucTble AEHeXHbIe CpeACcTBa UCNO0/b30BaHHbIE B

MHBECTULIMOHHOW AEATENbHOCTH (8,065,960) (6,611,521)
®UHAHCOBASA OEATEJIbLHOCTb
Boikyn obnuraumni 11 - (1,500,000)
MoraweHne (UHAHCOBOW NOMOUWIM CBA3aHHOW CTOPOHOW 24 1,722,383 -
MNpepoctagnexdme GUHAHCOBOW NOMOLWM CBA3AHHON CTOpPOHE 24 (1,722,:383) =
MonyveHne 3anmMos 11 2,000,000 10,924,430
MoraweHue 3aiMoB 11 (178,198) (5,446,241)
MpPoUeHTbl YynnayeHHsle (169,143) (197,418)
Beinnata AMBMAESHAOE (6,700) (22,964)
Mpoune noctynneHns 30 22,777
Yucrbie geHeXkHble CpeacTBa nony4YeHHble oT (huHaHCOBOW

AEeATeNbLHOCTH 1,645,989 3,780,584
Yucroe (ymeHblieHne)/ yBenmueHne AeHexXHblX CPeAcTs v

WX 3IKBUBANIEHTOB (1,213,057) 1,833,914
[OeHe)KHble cpeAcTBa M UX 3KBUBAsIEHTbl HA Havyano ropa 2,234,611 400,697

deHeHble CPeACTBa U UX 3IKBMBAJIEHTbl HA KOHel roaa 9 1,021,554 2,234,611

s “dﬁ.!'g? ¢ 1

OT UMEeHn KIED @)
Py 32 3 onk
¥+ é"

Capcexosa A. C. {
FnasHeIn Gyxrantep

28 man 2020 r.
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AO «MAHI'NCTAYCKASA PETMOHAJIbHASA SNIEKTPOCETEBAA KOMIMAHUA »

NMPUMEYAHMA K dJVIHAI-!’COBOVI OTYETHOCTHU
3A roa, 3AKOHYMBLUNUCA 31 NEKABPSA 2019 r.
(B TbIC. TEHIrE)

1.

OBLAA NHO®OPMALINA

KomnaHusa 3apernctpmpoBaHa 4 okTabpsa 1996 r. B kadecTBe akUMOHEPHOW KOMMAHWK B
COOTBETCTBUM C 3aKoHOAaTeNbCTBOM Pecnybnukn KasaxcraH. 12 Hoa6psa 1998 r. KomnaHus 6bina
nepeperncTpupoBaHa B OTKPbITOe akuMoHepHoe obLwecTso. lNocneaHsas nepeperncrpauus
npousseseHa 16 masa 2005 r. B cootBeTCcTBUM C Mprkasom N2 507-1943-A0 [JenapTaMeHTa
lOcTunm MaHrmncrayckon obnacrm Pecnybnuku KasaxcraH.

Ha paty yupexaeHus KoMuTeT rocyaapCTBEHHOro MMyLLeCcTBa M npusatmsaunm Pecnybnmku
KasaxcraH (nanee - «KomuteT») Bnagen 94.3% BbiNyLlWeHHbIX akuymMii KomnaHum. OcTanbHble
aKkumMn npuHagnexanu bbiBlWNM unm Tekywmm cotpyaHmkam Komnanuu. 30 vong 1997 r. akuunm
KomuTteTa 6binm nepeaaHbl TOO «3DHeprocepBuc» B AOBEPUTENbHOE yrpaBneHue Ha 5 net ¢
NpaBoOM MPOAJIEHUNS Ha CPOK A0 3 neT. KoMuteT Nnpoanunn Cpok AOBEPUTENBHOIO ynpaBneHus Ao
31 pexkabps 2006 r. 29 pekabpsa 2006 r. akumn KomuTteTa nepenaHbl B YCTaBHbIA KanuTan

AO «KaszaxcTaHCkmii XONAMHE NO ynpaBieHuo rocyaapCcTBeHHbIMM akTusamMm «Campyk» (nanee -
AO «CamMpyk») cornacHo peleHuto MNMpaeutenscrea Pecnybnnkun Kasaxcrtad N2 1020 ot

24 okTa6psa 2006 r. 4 auBapsa 2008 r. AO «Campyk» nepegan 94.3% akuu KomnaHum

AO «Campyk-DHepro» (aanee — AO «CaMpyK-DHepro»), KoTopas NOJIHOCTbIO MPUHAANEXNT
MpaBuTenbcTBy Pecnybnuku KasaxcraH.

18 okTabpsa 2017 r. AO «CaMmpyKk-DHepro» npoaaso BCKO CBOK A0/0 BnageHus B KoMnaHum
TOO «KasaxcraHckne KOMMyHanbHble cuctembl» n TOO «KBI Energy», koTopble cTtanu
AepXaTeNsiMN KOHTPONIbHOIO nakeTa akunii KomnaHnm. KOHEYHOM KOHTPONMPYIOLLE CTOPOHOM
KomnaHuu sinsetca Uapucosa M.K., Bnagetowas 99% pgonen yyactmsa B TOO «KasaxctaHckue
KOMMYHa/lbHble CUCTEMbI» MO COCTOsSHUIO Ha 31 gekabps 2019 r.

Mo cocTtosiHMo Ha 31 aekabps 2019 n 2018 rr., BbiNyWeHHbIMK akumMsMn KoMnaHum Bnagenu
cneaylowme akUMoOHEpPbl, C y4eTOM NMPUBUIErMPOBaHHbIX aKUNiA:

31 pekabps 31 pekabps
2019r. 2018r.
TOO «KazaxcTaHCKMe KOMMYHaslbHble CUCTEMbI» 50.2% 50.2%
TOO «KBI Energy» 43.9% 43.9%
dusnyeckune nnua 5% 5%
Mpoune topmnanyeckne nnua/bUHAHCOBbIE MHCTUTYThI 0.9% 0.9%

OCHOBHas 4eATe/IbHOCTb

KomnaHua npegocrasnseT yCyrm no nepegade n pacnpeaeseHumto afeKTposHeprum ans
HedTAHbIX U APYrnX KOMMaHMN, a Takxe pusnyeckmm nuuam MaHrucrayckom obnacrtm
Pecnybnukn KasaxcrtaH. OnepaunoHHas geatenbHocTb KoMnaHum perynmpyercss 3aKOHOM
Pecnybnukn KazaxctaH «O eCTeCTBEHHbIX MOHOMOAMUAX» (Aanee — «3aKOoH») B CUY TOro, 4YTO
KoMnaHua 3aHMMaeT AOMUHMPYIOLLEe NOJI0XEeHMe Ha pbiHKe B cdhepe nepefayn n pacnpeaeneHums
3NeKTpo3Heprun. B cootBeTCTBMM C 3aKOHOM Tapudbl KoMnaHMn No nepegave n TeXHUYECKoOMy
pacnpeneneHuvto 3/1eKTPO3HepPrnm Noanexat COrlacoBaHulo 1 yTBeEpXKAeHWto [JenapTaMeHTOM
KomuTeTa no peryanpoBaHuIO eCTeCTBEHHbIX MOHOMOJIMIM N 3alMTe KOHKYPEHLMA MUHUCTEPCTBA
HauMoHarbHOW 3KOHOMMKU Pecnybnumkmn KasaxctaH no MaHrucrayckon obnactm (ganee -
«[KPEM»). CornacHo 3akoHy, c 1 ceHTsa6ps 2012 r. BBeAEH B AeCTBME NOPSAOK YTBEPXAEHUS
Tapuda ansa pacnpeaenuTesibHbIX 3/1eKTpoceTeBbIX KOMMaHUM C NPpUMEHEHWEM MeToaa
cpaBHUTeNbHOro aHanmsa. C 1 sueaps 2016 r. npMMeHeHWe MeToAa CPaBHUTENIbHOIO aHanmsa
npu ¢opMmMpoBaHn TapndoB OTMEHEHO, N BBEAEH B AENCTBME NOPsSAOK dOpMUPOBaHUS
npenenbHbIX YpOBHEN Tapuda.

HOpuanyeckmin agpec Komnanmm: 130000, Pecnybnuka KasaxcrtaH, MaHrncrayckas obnactb,
r. Aktay, 29a MMKpopanoH, 3aaHue 97.
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AO «MAHI'NCTAYCKASA PETMOHAJIbHASA SNIEKTPOCETEBAA KOMIMAHUA »

NMPUMEYAHMA K ¢V|HAI-!’COBOVI OTYETHOCTHU
3Aroa, 3SAKOHYUBLWINUNCA 31 OEKABPSA 2019 r. (MPOAOJIDKEHME)
(B TbIC. TEHIrE)

2.

HOBbIE N MEPECMOTPEHHBIE MEXXAYHAPOAHbIE CTAHOAPTbl ®UHAHCOBOW
OTYETHOCTH

CtaHpapThbl, OKasbiBalowWme BIMSHUE Ha (PpMHAHCOBYIO OTYETHOCTb
BnnsHme nepBoHa4vanbHOro npuMmeHeHnss MC®O (IFRS) 16 «ApeHga»

B Tekywem roay KomnaHua npumeHmna MCOO (IFRS) 16 (BbinyweHHbIn KMCOO B siHBape
2016 r.), KOTOpbIA BCTYNaeT B CUY ANS FOA0BbIX NEPUOAOB, HAYMHAOLWMXCS
1 anBapsa 2019 r. nnu nosaHee.

MC®O (IFRS) 16 BBOAMT HOBble UM U3MEHEHHble TpeboBaHUA B OTHOLIEHNN yyYeTa AOrOBOPOB
apeHabl. MCOO (IFRS) 16 BHOCUT 3HauuUTENbHbIE N3MEHEHUS B yYETE apeHaaTopa B OTHOLIEHMN
CYLLLeCTBOBABLUMX paHee pasfeneHunii Ha onepaumoHHY0 U BdUHAHCOBYIO apeHAay. Ha aaty Havyana
apeHAbl apeHaaTop A0/IKEH Npu3HaTb akTUB B hopMe npaBa Mnosib3oBaHUsa 1 0683aTenbCTBO Mo
apeHae, 3a UCK/IIOYEHNEM AOMOBOPOB KPAaTKOCPOYHOM apeHabl U JOrOBOPOB apeHAbl aKTUBOB C
HWU3KOl CTOMMOCTbIO. B oTnnume ot yueTta apeHaaTopa, TpeboBaHus K yyeTy apeHaoaaTens B
OCHOBHOM He n3MeHunucb. NMoapobHas nHbopMaumnsa B OTHOLWEHMM HOBbIX TpeboBaHui CTaHaapTa
yka3saHa B lNpumMedaHum 3. DddekT npumeHeHmns MCOO (IFRS) 16 Ha dMHAHCOBYO OTYETHOCTb
KoMnaHuu packpbIT HUXeE.

[aToli nepBoHayvanbHOro npuMeHeHns MCOO (IFRS) 16 KomnaHunen asnsaercs
1 anBapsa 2019 .

(a) BamsHne HOBOro onpegeseHust JOroBopa apeHabl

Ha paty nepBoHa4vanbHoro npmmeHeHms MCOO (IFRS) 16 KomnaHmnsa Bocnonb3oBanacb
ynpoLweHMeM NpakTUYeCcKoro xapakrepa, KOTopoe rno3BosseT He aHan3mMpoBaTb MOBTOPHO,
ABNAETCS N [OrOBOP B LE/IOM WK €ro OTAe/IbHble KOMMOHEHTLI 4OrOBOPOM apeHAbl. TakmM
obpasom, KoMnaHusa 6yaeT NpMMeHaTb HAaCTOSAWMA CTaHAApPT B OTHOLIEHUW AOFOBOPOB, KOTOpPbIE A0
1 anBaps 2019 r. 661 NaeHTUDULMPOBaAHbI KaK AOrOBOPbl apeHAbl C MPUMEHEHUEM MOJTOXEHUN
MC®O (IAS) 17 «ApeHga» v PazbacHeHuss KPM®O (IFRIC) 4 «OnpegeneHne Haan4us B
CornaLeHnn rMpu3HaKoB apeHabl> .

N3MeHeHne onpeaenenuns 4OoroBopa apeHabl B OCHOBHOM OTHOCUTCS K MOHSATUIO KOHTPOSS.

MC®O (IFRS) 16 onpenensieT, ABASKOTCSA 1M OTAENbHbIE KOMMOHEHTbI 4OrOBOpa apeHAon, ncxoas
M3 TOro, NosyyaeT SiM NoKynaTesb NpaBo KOHTPOIMPOBATb MCMOJIb30BaHME NAEHTUMULMPOBAHHOIO
aKTMBa B TeYeHMe nepuosa BpeMeHM B 06MeH Ha BO3HarpaXxaeHue, YTo OT/IMYAETCa OT aKLeHTa Ha
«pUCKax U Bbirogax» B npeabiaywmnx crangaptax MCoO (IAS) 17 n KPMoO (IFRIC) 4.

KoMnaHua npuMeHsieT onpeaeneHve 4OoroBopa apeHbl U COOTBETCTBYHOLWME yKa3aHus,
n3noxeHHole B MCPO (IFRS) 16, ko BCceM A0roBopaM, 3ak/ItOYEHHbIM MU U3MEHEHHbIM

1 anuBaps 2019 r. nnam nocne aTton aathl. [py NOAroToBKE K NepBoHavasibHOMY NMPUMEHEHUIO
MC®O (IFRS) 16 KomnaHus ocywecrBmna NpoekT nepexoaa. [NpoeKkT nokasan, Yto HOBoOe
onpeaenerne B MCOO (IFRS) 16 He 3MEHUT CyWeCcTBEHHO 06bEM AOroBOPOB, KOTOPbIE
COOTBETCTBYIOT ONpeAeneHnto 4oroBopa aperabl Ans KomnaHuu.

(b) BamsiHne Ha y4eT apeHpgaTopa

(i) MpealecTByrollas onepaLnoHHas apeHaa

MC®O (IFRS) 16 nameHsieT nopsaok ydyeta KomnaHuen noroBopoB apeHabl, paHee
KNnaccnduumpoBaHHbIX B Ka4ecTBe onepaumnoHHas apeHabl B cootBeTctBun ¢ MCOO (IAS) 17 un
oTpaxaBlmnxcs BHe 6anaHca.
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AO «MAHI'NCTAYCKASA PETMOHAJIbHASA SNIEKTPOCETEBAA KOMIMAHUA »

NMPUMEYAHMA K dJVIHAI-!’COBOVI OTYETHOCTHU
3Aroa, 3SAKOHYUBLWINUNCA 31 OEKABPSA 2019 r. (MPOAOJIDKEHME)
(B TbIC. TEHIrE)

B pamkax npumeHeHuns MCOO (IFRS) 16 ang Bcex BUAOB apeHabl (3a UCKIIOYEHMEM YKa3aHHbIX
Huxe) KomnaHusa:

(a) oTpaxaeT akTuBbI B hopMe NpaBa Nonb30BaHMs N 0b6s3aTenbCTBa Mo apeHie B oTyeTe O
(d1HAHCOBOM MOMOXEHUWN, NEPBOHAYANIbHO OL,EHMBAEMble MO NPUBEAEHHOM CTOMMOCTU
OyayLnX apeHaHbIX niaTexen;

(6) oTpaxkaeT aMmopTM3aumMio akTMBOB B (pOpMe npaBa Mosib30BaHMa U NPOLLEHTOB MO
obazaTenbcTBaM No apeHae B coCcTaBe 0653aTenbCTB MO apeHae B oTYeTe 0 Npubbinv unm
ybbiTKE;

(B) pasgenseT obyo CyMMy ynaaveHHbIX AeHEXHbIX CPeACTB Ha OCHOBHYIO CYMMY
(NpeacTaBnieHHYO B COCTaBe OnepauuoHHON AeATeNbHOCTM) U NpoLeHTbl (MpeacTaBfeHHble B
coctaBe PMHAHCOBOWN AeSATENIbHOCTMN) B OTYETE O ABMXEHUN AEHEXHbIX CPeacTB.

CTumynupyloLwme nnatexu no apeHae (Hanpumep, nepunog 6e3 apeHaHOM nNnaTthl) OTPaAXatTCa Kak
4YaCTb OLEHKM aKTMBOB B pOpMe npaBa Nofb30BaHWS N 0693aTeNbCTB NO apeHae, Toraa Kak B
cootBeTcTBUM ¢ MCDO (IAS) 17 OHM NpMBOANIM K OTPAXKEHWUIO CTUMYNIMPYIOLLEro niaTexa no
apeHae, aMOpPTU3MPYEMOro KakK YMeHbLUeHWe pacxoAoB MO apeHae, Kak npaBuio, Ha TNHENHOM
OCHOBE.

CornacHo MC®O (IFRS) 16 npoBepka akTUBOB B (hOpMe NpaBa Nosib30BaHUs Ha npeameT
obecueHeHus npoBoanTcs B cootTBeTcTBUM ¢ MCDO (IAS) 36 «ObecyeHeHne aKkTuBOB» .

B OTHOWEHWN KPaTKOCPOUHOM apeHabl (CpOK apeHabl 12 MecsiLeB UMM MEHEE) N apeHbl aKTUBOB C
HM3KOW CTOMMOCTbIO KOMNaHMs pellnna oTpa)aTb pacxodbl N0 apeHae Ha IMHEeNHON OCHOBE B
cooTBeTCTBUMU C TpeboBaHuamm MCOO (IFRS) 16. 3Tn pacxoabl NpeacTaB/eHbl B COCTaBe
aAMMHUCTPATUBHbIX pacxonoB nepuoaa.

(c) BausiHne Ha y4yeTt apeHpgoAaartesns

MC®O (IFRS) 16 He MeHSsIeT CyLLEeCTBEHHO y4yeT apeHabl apeHgonaTtenem. CornacHo
MC®O (IFRS) 16 apeHaoaaTenb npoaosHkaeT KnaccmdumumpoBaTb apeHay Kak UHAHCOBYO nnmn
OonepaunoHHYO apeHay M y4YnTbIBaeT 3T ABa BMAa apeHbl NO-pa3HoOMY.

Tem He MeHee, MCOO (IFRS) 16 nameHun mn pacwmpun TpeboBaHMs K pacKkpbIiTUO MHDOpMaunm, B
YaCTHOCTM, B OTHOLLEHWUWN TOrO, Kak apeHAoAaTeslb yrnpaBnseT puckaMum, CBsiI3aHHbIMU C OCTaTOYHOW
Aonen yyacTms B apeHA0BaHHbIX OCHOBHbIX CpeACcTBax.

CornacHo MC®O (IFRS) 16 npoMexXyTo4HbI apeHAoAaTeNb YYUTLIBAET MNaBHbIA AOroBOP apeHabl
n aorosop cybapeHabl Kak ABa OTAeNbHbIX A0roBopa. MpoMeXyTOUHbI apeHAoAaTeNb AOKEH
KnaccnduumpoBaTb cybapeHay Kak uHaHCOBYO apeHAay N1Mbo onepaumnoHHY apeHay C YYETOM
aKkTuBa B (hopMe npaBa MNosib30BaHUs, 06yYCNOBNEHHOIO rMaBHbIM AOrOBOPOM apeHabl (a He
6a30BoOro akTuBa, Kak 3To npegycmorpeHo B MCOO (IAS) 17).

(d) ®nHaHcoBoe B/insIHME nepBoHaYasibHOro npuMmeHeHnss MC®O (IFRS) 16

KoMnaHua 3aknioumna psg 40roBOPOB Ha MoJfib30BaHMe 3eMeflbHbIMM yYacTKaMu Ans yCTaHOBKWM Ha
HUX TMHUI 3NeKTponepeaay u rnpoyero obopyaoBaHms Ha cpok Ao 49 net. Ha ocHoBaHMKM aHanmsa
pyKoBOACTBO KOMMaHum Npuwno K BbiBOA4Y, YTO AaHHble 4OrOBOPblI OTBEYalOT OnpeaeneHunto
apeHabl B cooTBeTCTBMU C TpeboBaHuamMn MCOPO (IFRS) 16 «ApeHaga». MNMnaTta 3a Nosb3oBaHNE
3emnel B 601bLLIMHCTBE AOMOBOPOB PacCUUTbIBAETCA MCXOAS M3 CYMMbl 3eMeflbHOro Hasnora,
YCTaAHOBJ/IEHHOIO Ha TeKyLwun MmoMmeHT HanoroBbiM Kogekcom Pecnybnnkm KasaxcraH. CTaBka
3eMeNIbHOro Hanora He uKcMpoBaHa U MOXeT 6blTb 3aKOHOAAaTE/IbHO M3MEHEHa B TeYeHWe CpoKa
[OroBOpPOB, @ ee N3MeHeHWe He 3aBUCUT OT nHaekca mbo OT Apyroro pbIHOYHOIO NnokasaTtens.
CooTBeTCTBEHHO, PYKOBOACTBO KOoMnaHnM NpuLo K BbIBOAY, YTO MaaTa 3a NoJib30BaHMe 3eM/ien
He aBnsieTcss GUKCUPOBAHHON, a NMpeacTaBnsieT coboM NepeMeHHbIE NaTeXun, KOTopble He
BKJIHOUAIOTCA B OLEHKY 06s13aTenbCcTBa No apeHae naun aktnea B (popMe npasa nosib30BaHUs B
COOTBETCTBUM C NYHKTOM 27 MCOO (IFRS) 16.

13



AO «MAHI'NCTAYCKASA PETMOHAJIbHASA SNIEKTPOCETEBAA KOMIMAHUA »

NMPUMEYAHMA K dJVIHAI-!’COBOVI OTYETHOCTHU
3Aroa, 3SAKOHYUBLWINUNCA 31 OEKABPSA 2019 r. (MPOAOJIDKEHME)
(B TbIC. TEHIrE)

B oTHOLWeEHUM Tex AOrOBOPOB Ha MOJSIb30BaHWe 3eMeflbHbIMU yYacTKaMu, B COOTBETCTBUU C
KOTOpbIMUK MnaTa 3a Nofib30BaHWe 3eMiein He NoABsA3aHa K 3eMeflbHOMY Hanory n sBnsercs
dukcnpoBaHHOM NMbO 3aBUCUT OT MHAEKCA (YPOBHSA MHDNALMMK), pacCUUTaHHas nepBoHaYanbHas
CTOMMOCTb aKTMBa Ha NpaBo MOJIb30BaHUSA OKa3anacb HeCYLLEeCTBEHHOM N0 COCTOSIHUIO Ha Ha4vasno m
kKoHel 2019 r., u He 6bI10 cylwecTBeHHOro addekTa OT NpuMeHeHus nonoxeHnt MCOO (IFRS) 16
B OTHOLUEHWM AAHHbIX KOHTPAKTOB Ha (PMHAHCOBbLIE NMoKa3saTenn Ha 1 sHBaps u

31 pekabps 2019 r. Obwasa cyMMa Ha4YMCNeHHbIX pacxoA40B MO apeHAHOoM niaTe 3a Nnofib3oBaHune
3eMesibHbIMK y4yacTkamu KomnaHmm 3a 2019 r. coctasmna 11,787 TbIC. TEHre U NMpuU3HaHa B
coCcTaBe aAMMHUCTPATMBHBIX pacxoa4oB nepuoaa.

KoMnaHusa Takxe 3akiiuunia KpaTKOCPOYHbIE A0r0BOpa apeHAbl aBTOTPAHCNOPTa M NOMELLEHWUI B
2019 r., Ha CpOK, He NpeBbIWALWNIA OANH ro4. ApeHAHbIe MIaTeXu No AaHHbIM AoroBopam bbinu
NpV3HaHbl B COCTaBe aiMMHUCTPATMBHbLIX PacX0A0B nepuoaa Ha cymMMy 75,886 TbiC. TeHre u
22,126 TbIC. TeHre, cooTBeTCcTBEHHO (MpnMeyaHue 15).

KoMnaHusa Takxe siBnsieTcs apeHaoaateneMm. KomnaHusa caaeT B apeHay oUCHble NMOMELLEeHUS Ha
rogosoi cpok. CymMMa goxoaa oT apeHabl 3a 2019 r. coctaBnsieT 77,952 Tbic. TeHre (2018 r.:
94,870 TbiC. TeHre). [loxoa OT apeHAbl OTPaXXeH B COCTaBe NMpoYMx A0XOA0B Nepuoaa.

B TekyweM rogy KomnaHumsa npumeHuna psag nonpasBok K ctaHaaptam MCOO n PasbscHeHusIM,
BbINyweHHbIM CMCDO, KOTOpble AENCTBYIOT B OTHOLUEHWM rOAO0BbLIX NEPUOA0B, HAUYNHAKLLMXCA

1 anBapsa 2019 r. n no3xe. X NnpuMeHeHne He OKa3ano CyLeCTBEHHOIO BAUSHUA Ha pacKpbiTue
MHbOpMaUnN MU CYMMbl, OTPaXXEHHbIE B AAaHHOW (PMHAHCOBOM OTYETHOCTW.

MonpaBku k MC®O (IFRS) 9 KomnaHusa Bnepsble NnpuMeHuna nonpaskm kK MCOO (IFRS) 9 B Tekywem
«YcnoBus npegonnartbl rogy. MonpaBkn k MCOO (IAS) 9 pa3bsiCHSIOT, YTO B LIENISIX OLLEHKM
C oTpuLaTesIbHOM KoMNeHcaymnesn» COOTBETCTBUS YC/IOBUSA NpefonnaTthl yCOBUIO NaTeXen UCKAYUTENbHO
B CYET OCHOBHOW CyMMbl gosra n npoueHToB (SPPI), ctopoHa,
MCNONb3ytloLWas AaHHbIA BapuaHT, MOXeT yNaaTuUTb UK NONy4nTb
pa3yMHY0 KOMMeHcaumo, He3aBMCUMO OT MPUYNHBI BHECEHUS
npeponnaTbl. MHbIMK cnoBamMu, pMHAHCOBbIE aKTUBbI C YC/IOBUSIMU
npeaonnaTbl C OTpUUATENBHOW KOMMNEHCcaumMen MoryT NpouTn TecT
XapaKTepUCTUK AeHeXxHblX noTtokoB (SPPI test), uto He NpuBeaeT Kk nx
aBTOMaTMUYECKOMY WUCKJ/TIOYEHUIO U3 3TON KaTeropuu.
ExxeroaHbie ycoBeplieHcTBoBaHms KoMnaHusa BnepBble B 3TOM roAy NpUMeHusa nonpasku, BKIOYEHHbIE
MC®O, nepunog 2015-2017 rogqoB B «ExerogHble ycoBeplieHcTBoBaHnss MC®O, nepnog 2015-2017 rogos».

«MonpaBkn k MCHO (IAS) 12 [aHHble «ExerogHble ycoBepLIEHCTBOBAHMS» BKOUYAOT B cebs
«Hanorun Ha npubbinb» n MCOO nonpasBKK K YeTblpeM CTaHaapTaMm.

(IAS) 23 «3aTpaTbl No

3aUMCTBOBaHUSAM»» MC®O (IAS) 12 «Hanormn Ha rnpubbiib»

MonpaBkun pasbscHAT, 4To KoMnNaHus AoNXHaA Npu3HaBaTb NOCIeACTBUS
Hanoros Ha NpubbiNb MO AMBMAEHAAM B CoCTaBe Npubbiin nnu ybbiTka,
npoYeM COBOKYMHOM AO0XOAE WM Kanutasie B COOTBETCTBUM
C Knaccudukaumern npm nepBoHa4YasbHOM NPU3HaHUKM onepaumn,
KOTOpble CreHepupoBanu pacnpegeneHHyto npmboiib. 210 TpeboBaHmne
NpMMeHaeTCs He3aBUCMMO OT TOr0, MPUMEHSIOTCS SN pa3Hble CTaBKW
Hanora K pacnpenefnieHHon 1 HepacnpeaeneHHon npmbbian.

MC®O (IAS) 23 «3aTpartbi o 3aMMCTBOBaHUSIM>»

MonpaBKkaMu pasbsICHAETCS, YTO €C/IN 3aeM OCTAETCA HemnoraleHHbIM
nocsie Toro, Kak COOTBETCTBYHOLMIA aKTMB FrOTOB K MpeanosiaraeMomy
MCMOoIb30BaHWIO UK NpoAaxe, To B 3TOM C/lydyae Npu pacyeTe CTaBKU
KanuTannsaumu rno 3aeMHbIM CpeAcTBaM O6LUero HasHa4YeHus Takol 3aem
BKJIOUYAETCS B COCTaB 3aeMHbIX CPeACTB O6LIero HasHauyeHus.
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AO «MAHI'NCTAYCKASA PETMOHAJIbHASA SNIEKTPOCETEBAA KOMIMAHUA »

NMPUMEYAHMA K dJVIHAI-!’COBOVI OTYETHOCTHU
3Aroa, 3SAKOHYUBLWINUNCA 31 OEKABPSA 2019 r. (MPOAOJIDKEHME)
(B TbIC. TEHIrE)

KPM®O (IFRIC) 23

B Tekywem rogy Komnanus Bnepsblie npumeHuna KPM®O (IFRIC) 23.

«HeonpeaeneHHocTs B oTHoweHnn KPMOO (IFRIC) 23 pa3bacHSET, Kak y4uTbiBaTb Hanor Ha npubbinb,

rnpasuyi UCHNC/IEHNSA Haslora Ha

npun6blib»

Koraa CyuwecTtByeT HeonpeaAeneHHOCTb HanoroBblxX TPaKTOBOK.
B cootBeTcTBUMM C PasbsicHeHneM, KomnaHus ob6s3aHa:

YCTaHOBUTb, KakMM 06pa3oM HeO6X0AMMO BbIMOIHUTE OLEHKY
HeonpeaeneHHbIX HasoroBbIX MO3ULMIA: MO OTAENbHOCTU UK

B COBOKYMHOCTMU;

OUEeHUTb, BbICOKA /I BEPOSITHOCTb TOr0, YTO HANOrOBbIN OpraH
COrnacuTca C NOpPSiAKOM HaNoroBOro y4yeTa, KOTOpbIii opraHmM3auust
NpMMEeHMIa UNK NNaHUpyeT NPUMEHUTb NPU COCTaBIEHUWN HANOroBoW
AeKnapauuu, B cMTyauum HeonpeaeneHHoCTU:

Ecnn oTBET NOMOXUTENBHbLINA, TO HA/IOroBas No3nuusa A0JKHa 6bITh
ornpeaeneHa B COOTBETCTBUM C NOPSIAKOM HAMOrOBOro yyeTta, KOTopbil
KoMnaHus npuMeHuna unu nnaHupyeT NpUMEHUTb Npu NOAroTOBKe
HaNoroBoW AeKknapauuu.

B npoTuBHOM cniydae, KoMnaHua Ao/HKHA OTpaXxaTb BAUSIHME
HeonpeaeneHHOCTU Npu onpeaeneHnn CBOE HaNoroBon No3numm
nmbo Ha ocHoBe Hambonee BEpOSATHOM CyMMbl, MH6O Ha OCHOBe MeToAa
0XWAaeMon CTOMMOCTU.

HoBble n nepecMoTpeHHblie MCPDO BbinyuwleHHble, HO eLle He BCTYNUBLUUE B CUY

Ha paTy yTBEp>XAEHUs AaHHOW (DMHAHCOBOM OTYETHOCTM KoMMNaHus He NpuUMeHsina creayowme
HOBble M NepecMoTpeHHble MCDO, KoTopble 6bIIN BbINYLLEHbI, HO HE BCTYNWUAX B CUITY.

MC®O (IFRS) 17

«/]JoroBopbl cTpaxoBaHus»

MC®O (IFRS) 10 n MC®O (IAS) 28 (nonpaBku) «[lpogaxxa nam nepegadya akTMBOB MEXAY WHBECTOPOM

MonpaBku kK MCPO (IFRS) 3

M ero accoummpoBaHHON opraHmn3aumneii uam B pamkax
COBMECTHOIO MPEANPUATUS»
«OnpeaeneHne 6usHeca»

MonpaBku k MCHO (IAS) 1 n MCoO (IAS) 8 «OrnpegeneHne CyLeCTBEHHOCTH»
MonpaBku kK MCHO (IAS) 1 (B pamkax npoekTa no «Knaccugpumkaums 0653aTesibCTB B KAYECTBE
dopMupoBaHuto ExxerogHbix ynyyweHnin MCOO KPaTKOCPOYHbIX MIM [OSIFTOCPOYHbIX>»

umknos 2010—2012 rr.)

MonpaBku k MCHO (IFRS) 9, MCDO (IAS) 39 un «Pegopma 6a30B0s NMPOLIEHTHOM CTaBKU»

MC®O (IFRS) 7
KOHLleﬂTyaﬂbele OCHOBbI

MonpaBkK K ccbikaM Ha «KoHLenTyanbHble OCHOBbI»
B cTaHgapTax MCO®O

PYyKOBO/ZCTBO HE OXWAAET, UTO MPUHATUE NEPEUNCTIEHHBIX BbIlLE CTAaHAAPTOB OKaXeT
CYLLEeCTBEHHOE BINSAHME Ha (DUHAHCOBYIO OTYETHOCTb KOMNaHuu B 6yayLimMx nepmMoaax.

OCHOBHbIE NMPUHLUMMbI YYETHOW NOJINTUKU

3anaBneHne 0 COOTBETCTBUMU

Hacroswas ¢purHaHcoBasi OTYETHOCTb Oblnla NOArOTOB/IEHA B COOTBETCTBMM C MexayHapoAHbIMK
CTaHaapTamMu uHaHCOBOM oTyeTHOCTU («MCDO»).
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AO «MAHI'NCTAYCKASA PETMOHAJIbHASA SNIEKTPOCETEBAA KOMIMAHUA »

NMPUMEYAHMA K dJVIHAI-!’COBOVI OTYETHOCTHU
3Aroa, 3SAKOHYUBLWINUNCA 31 OEKABPSA 2019 r. (MPOAOJIDKEHME)
(B TbIC. TEHIrE)

MpVHUMN HenpepbIBHOW AeATesNIbHOCTH

JaHHaa drHaHcoBas OTYETHOCTb Gbl1a MOArOTOBIEHA, UCXOAS M3 AOMYLLEHNSA O TOM, UYTO
KomnaHusa 6yaet npoaosmkaTb CBOK AessTelbHOCTU B 0603puMoM 6yaylieM. OTo nogpa3yMeBaeT,
yTo KoMnaHmsi CMOXeT noracutb CBOM 0653aTeNibCTBa B YCTAHOBJIEHHbIE CPOKM B XO4e CBOEWN
06bl4HOM aeaTenbHOCTU. Mo cocTtosHUIo Ha 31 aekabpsa 2019 r. Tekywme obazaTenbCcTBa
KoMnaHuu npeBbiCUNM ee TeKkylme akTmebl Ha 2,420,942 Tbic. TeHre. (31 aekabps 2018 r.:
TeKyLLUMEe aKTMBbI NPEeBbICUIN TEKYLME 0b6s3aTenbcTBa Ha 1,166,404 TbiC. TeHre.) B OCHOBHOM 3a
CYeT KpaTKOCPOYHOW YacTu 3aliMa oT EBponeinckoro baHka Pa3sutus n PekoHCTpykunun (aanee -
«EBPP») B pa3mepe 2,003,560 TbIC. TEHre B COOTBETCTBMM C rpapmMKOM noratleHus
(Mpumeyanue 11). Kak ykasaHo B lNMpumMeyaHum 20, B TeyeHmne 2020 r. KomnaHusa nnaHupyer
HanpaBWTb Ha peanu3auunto og06peHHON NHBECTULMOHHOW Nporpammbl 4,241,961 TbiC. TeHre.
Pykosoacteo KomnaHuun nonaraet, 4to KoMnaHMsa CMOXET Noracutb BCe CBOM TEKyLUne
ob6s3aTenbCTBa B YCTAHOBJIEHHbIE CPOKM B X0A€ CBOeN 06bIYHOM AeATENbHOCTU NOCPEACTBOM
NPpUTOKa AEHEXHbIX CPeaCcTB OT ONepauNOHHON AEATENbHOCTM U NPOAOJIXKUT CBOKO AEATENLHOCTb B
o0603pumom byayuiem.

B Hauane 2020 r. BO3HMKHOBEHME HOBOro Bupyca COVID-19, cywecrBeHHO NOBAMAMO Ha
[EeATENbHOCTb MHOMMX KOMMAaHWI B pa3HbIX CEKTOPaxX 3KOHOMMKN B pe3y/ibTaTe ero HeraTMBHOro
BNUSIHUSA Ha rnobanbHY0 SKOHOMUKY M OCHOBHble (pMHAHCOBbIE pbiHKK. KOMNaHusa paboTaeT B
chepe nepegavm 1 pacrnpeaenieHns a1eKTPUYECKON SHEPIrMKN, KOTOPasi B CBOKO odepeab SBISIETCS
TOBapOM Xu3HeobecrneveHuns. PyKoBOACTBO NpoaHann3mpoBano agheKT OT AaHHOIO BMpYyca Ha
[eaTenbHOCTb KOMNaHum 1 He 0XnaaeT CyLWeCTBEHHOrO BAINSAHWUS Ha BU3HeC, pe3ynbTaThl
AEeATENBHOCTU N ABUXEHWNE AEHEXHbIX CPeACTB U cnocobHOCTb KoMnaHum npoaonXaTb CBO
AesATeNbHOCTbL B 0603puMOM byayuiem.

B uenax CHUXeHusa couunanbHOM Hanps>XeHHOCTM cpean notpebutenen, KomnaHus cHusuna
Tapudbl Ha YCNyrn Ha BpeMs peXxmMa KapaHTWHa M orpaHuduTesbHbiX Mep. [laHHoe pelleHne
6bI/10 NPUHATO B paMKax UCNOMHEHUS nopy4yeHun Mpe3naeHTa Pecnybnmkm KasaxcraH, a Takxke Ha
OCHOBaHWM NUCbMa MECTHOIO MUCMOJIHUTENIbHOIO OpraHa. YUuTbiBas BbILLEN3TOXKEHHOE,
haKTUYeCKnii NpUMeHeHHbIN cpeaHuii Tapud ans Bcex popm noTpebuTtenen He NpeBbIWAET
CpeAHero yTBepXAeHHOoro Tapuda ot perynmpyrowmx opraHoB.

MpuHUKMNbI 6yXranTepckoro yyera

[aHHas duHaHcoBas OTYETHOCTb MOArOTOB/IEHA B COOTBETCTBUM C NMPUHLKMMNAMM yyeTa Mo
NCTOPMYECKON CTOMMOCTM, 338 UCK/THOUYEHMEM MEPEOLIEHKM HEKOTOPbIX OCHOBHbIX CPEACTB

N (PUHAHCOBbLIX MHCTPYMEHTOB, KOTOPbIE YUMTLIBAOTCS MO CTOMMOCTUN NEPEOLIEHKN UK
crpaBeasIMBOI CTOMMOCTM Ha KaXXaylo OTUYETHYIO ATy, KaK NosicHAeTcs Huxe. Mctopuyeckas
CTOMMOCTb 06bIYHO OMpeaensieTcs Ha OCHOBE CrpaBeA/IMBOI CTOMMOCTU BO3HArpaxaeHus,
rnepeaaHHoOro B 06MeH Ha ToBapbl U yCiyru.

CnpaseanmBas CTOMMOCTb OTpa)kaeT LeHy, KoTopas 6blia 6bl noayveHa nNpu npoaaxe akTmBa wam
ynaadeHa npu nepegade ob6sa3aTenbCTBa B pamMkax 06bI4HOW caenku Mexay y4acTHMKaMu pblHKa
Ha AaTy OUEeHKM, HE3aBMCMMO OT TOro, SIBISIETCH /N Takas LeHa HenocpeacTBeHHO Habnwogaemom
WM NONYYEHHOW pacYeTHbIM NyTeM C UCMOIb30BaHWEM APYTrON METOAMKWM OueHKMU. Mpu oueHke
cnpaBeannBoi CTOMMOCTM aKkTmBa uin obszatenbctea, KoMnaHnsa yuntblBaeT XxapaKTepuUCcTuKm
aKTmBa wnam 06sa3aTenbCTBa, €C/IM YYaCTHUKM pblHKa YYnTbiBaNu 6bl Takme xapakTepuctmku npm
(hopMMpOBaHMK LieHbl akTMBa nnm oba3aTesibCTBa Ha AaTy OUeHKU. [1na npoBeaeHus OueHKM no
cnpaseannBoi CTOMMOCTU U/UAN PacKpbITUS MHPOPMaLUnM B OTHOLLEHUW OLEHKM CnpaBensineoi
CTOMMOCTH, CnpaBeasiMBas CTOMMOCTb B AaHHOM (PMHAHCOBOM OTYETHOCTW onpeaenseTcs
BbllWeyKa3aHHbIM COCOb0M, 3@ UCK/IIOYEHWEM CAENOK C BbiMjaTaMu Ha OCHOBe CO6CTBEHHbIX
[0NEBbIX MHCTPYMEHTOB, OTHOCSLWMXCA K chepe npumeHeHnss MCOO (IFRS) 2, TU3NHIroBbIX
onepauunii, oTHocaWwmnxcs Kk chepe npmmeHeHns MCOO (IFRS) 16, a Takxe OUEHOK, CPpaBHUMbIX
CO CnpaBeannBoi CTOMMOCTbIO, HO MPU 3TOM He SABASIOWMXCS CnpaBeainBoi CTOMMOCTbIO, Kak,
HanpuMep, YncrTas CTOMMOCTb BO3MOXHOW peanusaunm B MCOO (IAS) 2 nnum ueHHoCTb
ncnonb3osaHna B MCOO (IAS) 36.

Kpome Toro, anst ueneli noAroToBkM MHaHCOBOM OTYETHOCTU, OLleHKa CnpaBea/INBON CTOMMOCTHU
KnaccuduUUpyeTCcs Ha OCHOBAHUWM Mepapxumu cnpaBeannsoit ctouMoctu (YpoBeHb 1, 2 unum 3).
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ypOBHM COOTBETCTBYHT BO3MOXXHOCTU NPpAMOIro onpeaeneHuns CI'IpaBELU'IMBOﬁ CTOMMOCTN Ha OCHOBE
PbIHOYHbIX AAQHHbLIX N OTPa>XakloT 3HAYMMOCTb NCXOAHbIX AAaHHbIX, NCMNOJ1Ib30BAHHbLIX NMPU OLEHKE
cnpaBe,anBoH CTOMMOCTU B LIEJIOM!

. MCXoAHble AaHHble YPOBHS 1 npeacTtaBnsiioT coboi He Tpebyolwme KOppPeKTUPOBOK KOTUPOBKM
Ha aKTUBHbIX PbIHKAX MAEHTUYHbIX aKTUBOB UK 0653aTeNbCTB, K KOTOPbIM KOMMNaHusa nmeeT
AOCTYN Ha AaTy OLEHKMW;

. NCXOAHbIE AaHHblE YPOBHS 2, HE AB/SAOTCA KOTMPOBKaMM, onpenesieHHbIMU Ans YpoBHS 1, HO
KOTOpble HabntofaeMbl Ha pbiHKe 4Na akTUBa UM 06s3aTenbCcTBa 6o HanpsiMyto, 6o
KOCBEHHO; U

. NCXOAHbIE AaHHble YPOBHS 3 NpeacTaBnsioT coboi HeHabnoaaeMble UCXOAHbIE AaHHbIE MO
aKTMBY WK 06a3aTenbCTBY.

QYHKI.IVIOHaanaH Ba/lloTa U BaJilOTa NpeAacTaBJ/iIeEHUA OTYETHOCTU

[JaHHas durHaHCcoBas OTYETHOCTb NpeAcTaBfieHa B Ka3axXCTaHCKNX TeHre (Janee — «TeHre»),
KOTOpbIV ABNsSeTCca MdyHKUMOHANbHOM BantoTon KoMnaHum 1 BantoTon npeactaBneHns guHaHCOBOM
OTYETHOCTU. BCe 3HaueHns OKpyrieHbl A0 LesblX ThiCAY TEHre, eC/iM He yKa3aHo MHOoe.

Mpwv noarotoBke hMHAHCOBOM OTYETHOCTM CAENKWN B BaNkOTE, OTIMYAOLLENCS OT PYHKLMOHaNbHOMN
(B MHOCTpPaAHHOM BantoTe), OTPa)atTCcsa MO Kypcy Ha AaTy COBepLUEHUS caenku. MoHeTapHble
CTaTbW, BblpaXKeHHble B MHOCTPAHHbLIX BantoTaxX, NEPECYMNTLIBAIOTCA MO COOTBETCTBYHOLLEMY
Ba/IlOTHOMY KYpCy Ha AaTy COCTaB/ieHUS OTYETHOCTU. HeMOHeTapHble CTaTbW, YUMUTbIBAEMbIE B
WHOCTPaHHOM BaNtoTe U OLLEHMBAEMbIE MO CNpaBeA/IMBOA CTOMMOCTM, NOANEXAT NnepecyeTy no
0bMeHHbIM KypcaM, AeNCTBOBaBLUMM Ha AaTy onpeaeneHuns cnpaBeainBoi CTOMMOCTMU.
HeMoHeTapHble CcTaTbu, OTPaXXEHHbIE MO UCTOPUYECKOM CTOMMOCTU, BbIPAXEHHOW B MHOCTPAHHOW
BasloTe, He nepecymnTbiBaloTCs. KypCcoBble pasHuLbl MO MOHETapHbIM CTaTbAM OT U3MEHEHUS
KYpPCOB BaJIlOT OTpaxatTcs B NpubbINsAX 1 ybbiTKax B nepuoge Mx BO3SHUKHOBEHMS.

OcCHOBHbIEe cpeacTBa

OcCHOBHbIe cpeAcTBa OTPAXakTCHA MO NepeoLeHEeHHOM CTOMMOCTM, KaK YKa3zaHo HMXE, 3@ BbIYETOM
HaKOM/IEHHOIro U3HOCa 1 pe3epBoB noa obecueHeHme (TaM, rae 3To Heobxoanmo).

34aHus, TMHMK 3neKTponepesad n 060pyaoBaHME N He3aBepPLUEHHOE CTPOUTENbLCTBO NMoasiexaT
nepeoleHkKe, MpPOBOAMMON AOCTAaTOYHO PErynsipHo Ans Toro, ytobbl 6anaHcoBass CTOMMOCTb
CYLWECTBEHHO HEe OT/in4anacb OT Tol, KoTopas 6bina 6bl onpegeneHa € UCNOMb30BaHUEM
cnpaBeAMBON CTOMMOCTM Ha KOHeL, OTYeTHOro nepuoaa. BosHukatowee npm nepeoueHke
yBenumyeHve 6anaHcoBON CTOMMOCTM OTPaXXaeTCsl B COCTaBe NMPOYEro COBOKYMHOIrO A0X04a U
yBeNM4mMBaeT pe3epB NepeoLeHKM B CoCTaBe Kanutasna. CHMXEHNEe CTOMMOCTM KaKoro-1n6bo
obbekTa B npegenax CyMMbl Npeabiaywmx yBeIMYEHUA ero CTOMMOCTM OTHOCUTCS
HenoCcpeaCTBEHHO Ha NPOYUIA COBOKYMHbIA AOXOA N YMEHbLUAET paHee Npu3HaHHbIA pe3eps
nepeoueHKM B COCTaBe KanuTana; CHMXKEHME CTOMMOCTU CBEPX 3TOM CYMMbl OTpaXaeTcs B
npubbinm nnum ybeiTke 3a roa.

Mpn OTCYTCTBUM PbIHOYHON MHpOPMaLMM CNpaBeanBas CTOMMOCTb OMNpeaensieTcss Ha OCHOBe
CTOMMOCTM 3aMeLleHus (3aTpaTHbI Noaxoa), AOMNOTHEHHOIO AOXOAHbIM NOAX0A0M
(AUCKOHTUpPOBAHHbIE AEHEXHbIE MOTOKMN).

OavH unn 6onee 06bLEKTOB OCHOBHbIX CPeACTB MOryT 6bITb NpMobpeTeHbl B 06MEH Ha
HEMOHEeTapHbIN aKTUB MW aKTUBbI, TMH60 B 06MEH Ha COYeTaHMEe MOHETaPHbIX U1 HEMOHETapHbIX
aKTMBOB. MNepBoOHavanbHasi CTOMMOCTb Takoro 06beKTa OCHOBHbIX CPEACTB OLIEHMBAETCS MO
CnpaBeanuBoOM CTOMMOCTU, KpOMe c/yyaeB, koraa: (a) onepauunst obmMeHa He nmeet
KOMMepUYecKoro cogepxaHnusa nnu (b) HM cnpaBeanmBasi CTOMMOCTb NOTYYEHHOIO aKTMBa, HU
cnpaBeanuBasi CTOMMOCTb NEpPeAaHHOro akTuBa He NoaAalTCs HaAeXHOM oueHke. Takol nopsiaok
oueHku npuobpeTteHHOro ob6bekTa NPMMeEHSeTCs AaXe B TOM C/lyvae, eCivm KOMMaHUa He MOXeT
HeMea/IeHHO NMpeKkpaTuUTb NPU3HaHMe nepeaaHHoro aktnea. Ecnm npnobpeTeHHbii 06beKT He
oLeHMBaeTCcs No cnpaBeisinBol CTOMMOCTM, TO ero nepBoHavasibHas CTOMMOCTb OLleHMBaeTcs no
6anaHcoBOn CTOMMOCTN NepefaHHOro akTmuea.
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O6ecuLeHeHne OCHOBHbIX CPeAcCTB

Ha KoHeu Kaxxaoro OTY4ETHOro nepmoaa pyKoBOACTBO ONpeaesnsieT Haandne npnusHakos
obecueHeHns 0CHOBHbIX cpeacTB. Ecnu BbiiBNeH XoTs 6bl 0AWH Takol NpusHaK, pyKOBOACTBO
OLeHMBaeT BO3MELLAeMYy0 CYMMY, KOTOpas Onpeaensercs Kak Hanbonblias u3 ABYX BETUYNH!
cnpaBeannBas CTOMMOCTb 3@ BbIYETOM 3aTpaT Ha NpoAaxy akTMBa U CTOMMOCTb, NOTy4YeHHas oT
€ro ncnonb3oBaHus. banaHcoBas CTOMMOCTb aKTMBa YMEHbLUAeTCs A0 BO3MELLAEMON CYMMbI;
ybbITOK OT 0becueHeHns oTpaxaeTcsi B Npubbin unm ybbITKe 3a rog B CyMMe MpeBbILEHNS Hag
BEIMYMHONM NPUPOCTa ero CTOMMOCTU, OTPAXXEHHOrO B COCTaBe KanuTana npuv npeablayLien
nepeoueHke. Y6bITOK OT obecueHeHMs akTMBa, NMPU3HAHHbIA B NPOLUble OTYETHbIE NEPUOAbI,
ctopHupyetcs (Npy HeobXxo0ANMMOCTH), €CIN MPOU30LLIO0 N3MEHEHUE PACYETHbIX OLLEHOK,
NCNob30BaHHbIX NPU onpeaesieHnn CTOMMOCTU OT UCMONb30BaHUSA akTMBa NMbo ero cnpaBeanmBoi
CTOMMOCTM 3@ BbI4ETOM 3aTpaT Ha NPOoAAXY.

Mpubbinib MNM y6bITOK OT BbIGLITUSE OCHOBHbLIX CPEACTB OnpeaenseTcs Kak pasHuua Mexay
NOJTY4YEHHOW BbIPYYKOM OT NMpoAaxun n nx 6anaHcoBOM CTOMMOCTbIO M OTpa)aeTcs B Npmbbinn unm
ybbITKE 3a rog B COCTaBe NPOYMX A0XOAO0B UM PacxoaoB.

He3aBepLueHHOE CTPOUTENbCTBO HE aMOPTU3MPYETCS A0 TEX MNOP, NOKa aKTMB He 6yaeT roTos K
NCcnosb30oBaHuto. Mo 3aBepLIeHN CTPOUTENbCTBA aKTMBbI NMEPEBOASATCSA B COCTaB 34aHUN, IMHUIA U
obopyaoBaHusl anekTponepeaaym no ux 6anaHcoBo CTOMMOCTMU.

AMopTusaums

AmMopTusaumnsa 061HEKTOB OCHOBHbIX CpeacTB paCCynUTbIBaeTCd No METOAY paBHOMEPHOIO CrnCaHmA
nepBOHaqaanoﬁ CTOMMOCTU A0 UX IMKBUAALMNOHHOW CTOMMOCTU B Te4YeHune CpOKa ux nosesHoro

UCnonb3oBaHuA:
Cpok nosesHoro
UCnoJsib30BaHUsA
(KonIM4YecTBO neT)
34aHUS 1 COOpYXeHus 8 -100
XKenesHoaopoXHble NYTU U MHpaACcTpyKTypa 10 - 80
MawuHbl, 06opyfoBaHNE N TPaHCNOPTHbIE CPeACcTBa 3-50
Mpouee 3-20

JInKBMAAUMOHHAs CTOMMOCTb aKTMBa NpeacTaBnsieT coboi OLUEHKY CyMMbl, KOTOpyto KoMnaHus
Morsa 6bl MOMYYNUTb B HACTOALLMIA MOMEHT OT MPOAAXM aKTMBA 3a@ BbIYETOM 3aTpaT Ha NpoAaxy,
ncxods U3 NpeanosioXeHs, UTo BO3PACT aKTUBA M ero TEXHUYECKOE COCTOSIHUE YiKe
COOTBETCTBYET 0XWAAEMOMY B KOHLIE CpOKa €ro Mosie3Horo UCnosb3oBaHus. JIMKBMAALNOHHASA
CTOMMOCTb aKTMBa MpUpaBHEHa K HY/0 B TOM cnyyae, ecnv KoMnaHus npeanonaraet
MCMOJIb30BaTb 06BEKT A0 OKOHUYAHUSA ero (pM3MUYecKoro cpoka ciyx6bl. JIMKBMAALMOHHAN
CTOMMOCTb aKTMBOB M CPOKW UX MOSIE3HOMO UCMO/Ib30BaHNS NepecMaTpmBatloTcs 1, npu
Heo6X0AUMOCTU, KOPPEKTUPYIOTCSA Ha Kaxayl AaTy oTyeTa 0 (pMHAHCOBOM MOMOXKEHUN.

DUHAHCOBbIE UHCTPYMEHTDI

®dUHAHCOBbIE aKTMBbI U 063aTENbCTBA OTPAXKAKOTCA B OTYETE O (PMHAHCOBOM MOSIOXKEHUU
KoMnaHuu, korga KoMnaHma CTaHOBUTCS CTOPOHOM MO A0OroBOPY B OTHOLLEHUW COOTBETCTBYIOLLIENO
(pMHAHCOBOrO MHCTPYMEHTA.

drHaHCOBble aKTUBbI U hUHAHCOBLIE 06513aTeNIbCTBa NePBOHaYasibHO OLEHMBAKOTCS MO
cnpaBeAMBON CTOMMOCTW. 3aTpaTbl MO CAENKE, HAaNpsMYyo CBsi3aHHble C NPUOBpPEeTEHMEM UK
BbIMYCKOM (PMHAHCOBbIX aKTUBOB U (PUHAHCOBbLIX 0683aTenbCcTB (KpoMe (MHAHCOBbLIX aKTUBOB U
dUHaHCOBLIX 06s3aTeNbCTB, OTPaXaeMbiX MO CripaBeasIMBoOi CTOMMOCTU Yepes Npubbiin unm
ybbITKM), COOTBETCTBEHHO YBENMUMBAKOT UM YMEHbLUAKOT CNpaBeaMBy0 CTOMMOCTb UHAHCOBbIX
aKTMBOB MK BMHAHCOBbLIX 0683aTeNbCTB NpU NepBoHavYanbHOM NPU3HaAHWUKW. 3aTpaThbl NO CAENKe,
CBSI3aHHble HenocpeaCTBEeHHO C npunobpeTteHneM GUHAHCOBbLIX aKTUBOB MM (PUHAHCOBbLIX
o653aTenbCTB, OTpaXkaeMbixX MO CripaBeAnBOM CTOMMOCTUM Yepe3 Npubbiib nnm yobITok,
OTpa)katoTcsi B coctase Npmbbian unm ybbiTka.

18



AO «MAHI'NCTAYCKASA PETMOHAJIbHASA SNIEKTPOCETEBAA KOMIMAHUA »

NMPUMEYAHMA K dJVIHAI-!’COBOVI OTYETHOCTHU
3Aroa, 3SAKOHYUBLWINUNCA 31 OEKABPSA 2019 r. (MPOAOJIDKEHME)
(B TbIC. TEHIrE)

®dUHaAHCOBbIE aKTUBbI

Caoenku no an06peTeHmo nnn npogaxe (bMHaHCOBbIX aKTMBOB Ha CTaHOAPTHbIX yCNoBUAX
OTpa>arTCd B OTHETHOCTUN N NpeKpallaoT NpU3HaHME Ha AaTy COBEPLUEHNA COAENKN. Caenkun no
an06peTeHmo nnn nNpogaxxe Ha CTaHAapTHbIX yCOBUAX NpeacTtaBnsAaoT cobori MOKYNKY Unun
npoaaxy q)MHaHCOBbIX aKTunBoOB, Tpe6yrou.|,v1e NMOCTaBKMN aKTMBOB B npeaenax cpoka,
YCTAQHOBJIEHHOIO NpaBuiaMn Uan cornawleHnamun, NpUHATbIMM Ha COOTBETCTBYIOLWEM PbIHKE.

Bce npu3HaHHble HUHAHCOBbLIE aKTUBbI BMOCIEACTBMM NOSHOCTbIO OLEHMBAOTCS 6o no
aMOpTU3NpoBaHHOM, NMMBO NO CrnpaBeannBO CTOMMOCTM B 3aBMCUMMOCTU OT Knaccudukaumm
(UHAHCOBbIX aKTUBOB.

Knaccugpukaums puHaHCOBbIX aKTUBOB

Hdonrosble WHCTPYMEHTbI, ANA KOTOPbIX BbIMOJHAKTCA oba ycnosud, AOJI>XXKHbl BNocneacTtenmn
oueHnBaTbCAa No aMopTM3MpOBaHHOI‘;I CTOUMOCTK:

. (VHAHCOBbLI aKTVB yAepXMBaeTCa B paMkax busHec-Moaenun, uenbio KOTOpon aBnseTcs
yaepxaHme hdUHaHCOBbIX aKTUBOB AJ151 MOJTyYEHUS NPeayCMOTPEHHbIX A0roBOPOM AEHEXHbIX
NOTOKOB, U

. JAOroBOpHbIE yC/TOBUA q)VIHaHCOBOFO aKTunBa O6yCJ'IOBJ'IVIBaPOT nony4yeHume B yKa3daHHbIEe AaTbl
AEHEXHbIX MOTOKOB, ABJAKWNXCA UCKNTIOYUTENTBHO MJ1aTeEXaMn B CHET OCHOBHOW CYMMblI
Aonra n NpoueHToB Ha HenoraweHHy 4acTb OCHOBHOM CyMMbI goJra.

Mo yMonyaHuio, BCe OCTaslbHble (hMHAHCOBbIE aKTUBbI OLIEHMBAIOTCS MO CrpaBeAsIMBOM CTOMMOCTH
yepes nNpubbinb UM ybbiTok (aanee — «CCHUMY»).

durHaHCOBble akTUBbI KOMNaHWM nNpeacTaBfieHbl KaTeropuen 3anmel U gebutopckas
3a10J/KEHHOCTb, KOTOpble NpeacTaBnsoT cO60M HeNpoM3BOAHbIE (PMHAHCOBbLIE aKTMBbI C
(dUKCUPOBAHHBIMU UK onpeAensieMbIMU NaTeXaMn, KOTOPble HEe KOTUPYIOTCA Ha aKTUBHOM
pblHKe. OHW BKJIOYAOTCS B 060POTHbIE aKTUBbI, 3@ UCKJTIOYEHUEM TON AeBUTOPCKOM
3a10/KEHHOCTU, MO KOTOPOM CPOKW MoralleHums npeBbilatoT 12 MecsaueB nocsie Aathbl COCTaBeHUS
oT4yeTa 0 PMHAHCOBOM MOJIOXKEHNN. OHU KITacCUPUUMPYIOTCS KaK A0/IFOCPOYHbIE aKTMBbI.
drHaHCOBble akTUBbI KOMMaHWKM BKITOYAKOT TOProByH AeOUTOPCKYHO 3a401KEHHOCTb MO OCHOBHOM
AEesATeNTbHOCTM M NPOoYY0 AeBUTOPCKYHO 3a40/1)KEHHOCTb, AEHEXHbIE CPeACTBa, OrpaHMY€EHHbIe B
NCMosb30BaHMM U 3a40/1XXKEHHOCTb Mo npeteH3uam (MpumeyaHme 8) n AeHexXHble CpeacTBa U nx
akBmBaneHTbl (MpnMevaHme 9) B otyeTe 0 PUHAHCOBOM MOSTOXKEHUMN.

JeHexHble cpesicTBa u nx 3KBUBAJIEHTbI

JeHexHble cpeacTBa U UX 3KBMBaseHTbl BKIOYAKOT AeHEeXHble cpeAcTBa Ha 6aHKOBCKUX cyeTax m
CpeacTBa B Kacce U KpaTKOCpPOYHbIE AEMO3UTbl CO CPOKOM MoralleHnda Tpu Mecdaua Uinm MeHee.
OcCTaTKM AeHEeXHbIX CpeacTB C OrpaHNUYeHMeM UCMNOJIb30BaHUSA UCKIOYAKOTCSA M3 COCTaBa AEHEXHbIX
CpeacTB M UX SKBMBANIEHTOB AN Liefiell COCTaB/IeHUs oT4YeTa O ABMXKEHUN AEHEXHbIX CPeACTB.
OcCTaTKM AeHeXHbIX CpeacTB C OrpaHMYeHneM Ha ObMeH nnm MCNosb30BaHWe ANs noraweHus
ob6s3aTenbCTB B TeYeHne Kak MMHUMYM ABEeHaauaTh MecsileB nocne OTYETHOM AaTbl BKIKOYAKOTCS B
COCTaB Mpo4nx AONTOCPOYHbIX aKTUBOB, TOrla KakK OCTaTKN AEHEXHbIX CPEACTB C OrpaHN4YEHNEM B
TeueHue b6osee yeM Tpex MecsLeB, HO MeHee YeM ABeHaduaTh MecsueB nocse AaTtbl oTyeTa o
(VUHAHCOBOM MOJIOXEHMW BK/OYAKOTCS B MpoYMe TeKyLLNE aKTUBLI.

ToproBas 4e6UTOPCKas 3840/IKEHHOCTb 10 OCHOBHOM AEATEILHOCTU U MPoYas Ae6UTopcKas
3a/0/IKEHHOCTb

ToproBas aebutopckas 3a10/1>XEHHOCTb MO OCHOBHOW AesTENbHOCTM M NMpodas Aebutopckas
3a]0/KEHHOCTb, 3@ UCK/IIOYEHWMEM aBaHCOB MOCTaBLIMKAM, YUMTbIBAETCS MO aMOPTMU3NPOBAHHOM
CTOMMOCTW, pacCyMTaHHOM C UCNOMb30BaHWeM MeToaa 3 PeKTUBHOM CTaBkM npoueHTa. bonblwasn
YacTb TOProBor AebUTOPCKOIM 3a40/1KEHHOCTU NO OCHOBHOM AesATeNIbHOCTU U Npoyel AebUTopcKomn
3a40/HDKEHHOCTWN MOANEXUT onnate B Te4eHue O4HOro roga, B CBA3M C 3TUM YYUTbIBAETCS MO
dakTnyeckor cebectonMocTu.
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ObecuyeHeHne puHaHCOBbIX aKTNBOB

KoMnaHunsa Bcerna npusHaeT KpeauTHble YGbITKM no TOpFOBOVI AE6I/ITOpCKOI‘/‘I 3a40J1>XKEHHOCTH,
OXnaaembiM 3a BECb CPOK AEeNCTBUSA AaHHbIX CbVIHaHCOBbIX MHCTPYMEHTOB. Oxnpaemble KpeauTHble
Y6bITKM no aTnm q)MHaHCOBbIM aKTnBaM OLEHMBAKOTCA C MCNOJSTb3OBaHNEM MaTpUL bl OLEHOYHbIX
pe3epBoB, OCHOBaHHOM Ha MCTOPUYECKOM onbiTe KOMNaHnu No KpeaAnTHbIM Y6bITKaM, C I'IOI'IpaBKOIZ
Ha q)aKTOpr, XapaKTepHble ansa A0/1KHUKOB, obLme sakoHOMUYeckKune ycnosua U OUEHKY Kak
TEKyLWero, Tak n NporHo3npyemMoro HanpasieHus YCHOBMVI Ha OTYETHYIO AaTy, BKKO4YaaA
BpeEMEHHYIO CTOMMOCTb AeHEer, rae 3To YMEeCTHO.

Ons Bcex npounx UHAHCOBLIX MHCTPYMeHTOB KOMNaHUs npu3HaeT OLEHOYHbIA pe3epB B pa3mepe
NMOJTHOM BENUYNHBI KPeAUTHbIX YObITKOB, 0XXMAAEMbIX 3@ BECb CPOK AENCTBUS PUHAHCOBOIO
WHCTPYMEHTA, B C/ly4ae 3HauYUTENbHOMO YBENUYEHUS KPEAUTHOIO pMUCKa N0 MHCTPYMEHTY C
MOMEHTA ero rnepBoHa4vanbHOro NpM3HaHUsl. Bo BCceX OCTanbHbIX Cy4vasX pe3epBbl N0 0XMAAEMbIM
KpeauTHbIM ybbiTKaM (OpMUPYIOTCS B pa3Mepe, paBHOM BeSIMUYMHE KPeaAUTHbIX YObITKOB,
OXnaaembix B npegenax 12 mecsiues.

OLI,eHKy OXnagaemblxX KpeanuTHbIX y6bITKOB, Heobxoanmo nponseoanTb C NMOMOLLBLIO OLUEHOYHOIo
pe3epBa, BeE/IMYNHA KOTOPOIro paBHa:

. Be/IMYMHE KpeaUTHbIX YObITKOB, OXXMAAEMbIX B TeYeHMe nocneayrwmnx 12 mecsaues, T.€. TON
4YaCTM KpeaUTHbIX YObITKOB 3@ BeCb CPOK AEMCTBUS (DMHAHCOBOrO MHCTPYMEHTa, KoTopas
npeacrasnsieT cobol oxunaaemble KpeauTHble YObITKM BCIeACTBME CllydaeB HENCMOMHEHNS
0643aTeNbCTB NO MHCTPYMEHTY, MOTYLWMX BO3HUKHYTb B TedeHne 12 mecsaueB nocsie oT4eTHOMN
AaTtbl («nepBas cTagusa»);

o BENMYMHE KpeAUTHbIX YObITKOB, OXNAAEMbIX 3@ BECb CPOK AENCTBMS (DUHAHCOBOIO
WMHCTPYMEHTA, KOTOpble BO3HUKAIOT BCNEACTBME BCEX BO3MOXHbIX C/lydaeB HEUCMNOHEHMUS
0653aTeNbCTB MO UHCTPYMEHTY B TEYEHWE CpoKa ero AeNcTBuS («BTopas CTagust» U «TpeTbs
cragmsa»).

3HauunTesIbHOE MOBbILLEHNE KPEAUTHOIO pUCKa

Mpw aHanuse Toro, 3Ha4YMTENbHO SN YBETNYUICS KPEAUTHBIN PUCK MO (DUHAHCOBOMY UHCTPYMEHTY
C MOMEeHTa nepBoHa4vanbHOro Npu3HaHms, KoMnaHus fonkHa CPaBHUTb PUCK HACTyMJ1eHUN
aedonta no GMHAHCOBOMY MHCTPYMEHTY MO COCTOSIHUIO Ha OTYETHYIO AaTy C PUCKOM HACTynJeHuUs
aedonta no GMHAHCOBOMY MHCTPYMEHTY Ha AaTy NepBOHa4YasibHOro npusHaHms. MNMpun BbINOSHEHUN
Takoro aHanmsa, KoMnaHus fonXHa pacCMOTPETb KOSIMYECTBEHHYHO N KayeCTBEHHYHO
MHMOPpMaLMIo, ABNSIOLWYHCS 060CHOBAHHOM M NOATBEPXAAEMOW, BKKOYAsA MpOLWbIA ONbIT

M MPOrHOCTUYECKYI0 MH(OPpMaLMIO, AOCTYNHYO 6€3 ype3MepHbIX 3aTpaT Uaun yCUnmin.
MporHoctmnyeckast MHdopMauma ANns BbINOJIHEHMS aHaAn3a AO/KHA BKIOYaTb AaHHble

0 NepcrneKkTMBax pa3BUTUS OTpac/ien, B KOTOPbIX AOKHUKM KoMnaHMmn ocyllecTBasieT
OEesATeNbHOCTb, NMOMTYYEHHbIE OT 3KOHOMUYECKNX SKCNEPTOB, (PMHAHCOBbLIX aHANIUTUKOB,
NpaBUTENIbCTBEHHbIX OPraHOB, COOTBETCTBYHOLMX HAaYyYHO-UCCNEeA0BaTENbCKUX LLEHTPOB U NPOYNX
aHaNoOrMYyHbIX OpraHM3aunii, a Takxke aHanms pasMyHbIX BHELHMX UCTOYHMKOB (haKTU4eCcKom

M MPOrHO3HOM 3KOHOMNYECKON MHPOpPMaL MK, CBSA3aHHOM C OCHOBHOW AeATeNnbHOCTbIO KoMnaHum.
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B vacTtHocTH, NMpwn oUeHKe 3HAYNUTENDBbHOIo yBeINYEHNA KPEAUTHOIO pUCKa C MOMEHTaA
nepBoHa4yanbHOro Npmn3HaHMa y4nTbiBa€TCA cnenyrowas MHCbOpMaLI,I/IFI:

. daKkTMyeckoe NN OXMAAEMOE 3HAYUTENIbHOE YXYALEHNE BHELWIHEro (eCcnmM UMeeTcs) Uan
BHYTPEHHEro KpeaAUTHOro penTuHra MHaAHCOBOro MHCTPYMEHTA;

. 3HaUUTENIbHOE yXYyALleHWEe NokKasaTenen KpeauTHOro pUcka Ha BHELLHEM pbIHKE MO
KOHKPETHOMY (PMHAHCOBOMY MHCTPYMEHTY, HanpuMep, 3HauuTeSIbHOe YBenJeHne
0edOoNTHbIX LEeH AN AO/IKHUKA UNU ANUTENBHOCTU, UK CTEMEHU, B KOTOPOW cripaBeanvBas
CTOMMOCTb PMHAHCOBOIO aKTUBA 6blfla MEHbLLE €r0 aMOPTU3MPOBAHHON CTOMMOCTU;

. CYLLECTBYIOLLME UM NPOrHO3NpYeEMble HeE6NnaronpusTHble U3MEHEHUS B AE/OBbIX,
(bMHaHCOBbIX M 3KOHOMUYECKNX YCNOBUAX, KOTOPbIE, KaK OXNAAETCA, NpuBeayT K
3HAYUTENIbHOMY CHUXEHUIO CI'IOC06HOCTVI AO0J1XKHWMKaA BbINOJIHATL CBOU A0/1rOBble
065a3aTenbCTBa;

o (baKTW-IECKOG Unn oXXxnaaemoe 3Ha4ynTeNbHoOE yxXyalweHne pe3ynbTaToB AEATENIbHOCTU
OOMKHNKA;

. 3HauuTeNbHOE yBENMYEeHMEe KPeaUTHOro pucka no ApyruM UHaHCOBbIM MHCTPYMEHTaM TOro
XXe AO/IKHUKa,

. daKTMyeckoe NIn oXuaaemoe CyLecTBEHHOE HeBNAronpusaTHOE N3MEHEHUE B HOPMATMBHOM,
3KOHOMVI'-I€CKOI7I nnn TeXHOJ'IOFVI'-IECKOI‘/JI cpene AO0JIXXHUKa, KOTopoe npuneBoanT K
3HAYUTENIbHOMY CHUXEHUIO CI'IOC06HOCTVI AO0/1XXKHMKA BbINOJTHATL CBOU O0/1rOBblIe
obsazaTenbcTBa.

He3aBMCMMO OT pe3ynbTaToOB BbIWEYNOMAHYTON oueHkM, KoMnaHus npeanonaraeT, YTo KpeauTHbIN
pucK No ¢MHAHCOBOMY aKTUBY 3HAYUTESIbHO BO3POC C MOMEHTa NepBOHAaYanbHOro Npu3HaHus,
KOrAga AOroBOPHbIE MyaTeXu npocpoyeHbl 6onee yem Ha 30 gHel, ecnm KomnaHua He pacnonaraer
pa3yMHOW 1 NoATBEPXAAaeMOWN MHGOpMaLMeEN, KOTopas CBMAETENbCTBYET 06 06paTHOM.

BHe 3aBMCMMOCTM OT YKa3aHHOro Bbilwe, KOMNaHMs UCNosib3yeT AOMYLIEHWE, YTO KPeAUTHbIN pUCK
no UHAHCOBOMY MHCTPYMEHTY 3HAUUTENIbHO HE YBENNYMIICS C MOMEHTa NepBOHaYasibHOro
npu3HaHus, ecnu 6b110 onpeaeneHo, YTo GUHAHCOBLIN MHCTPYMEHT MMEET HU3KUA KPeaAUTHbIN
PUCK MO COCTOSIHUIO Ha OTYETHYIo AaTy. OnpeneneHo, YTo (MHAHCOBbLIN MHCTPYMEHT MMEET HU3KUNA
KPEeAWUTHbIN PUCK, eCnu:

1. pwuck gedonTta No GUHAHCOBOMY MHCTPYMEHTY ABNSIETCS HU3KUM;

2. 3aeMwuk B 6imxanwen nepcnekrtmee obnagaer ctabunbHOM CNOCOBHOCTBIO BbIMO/HUTD
NPUHATbIE UM NPeayCMOTPEHHbIE 4OrOBOPOM 0653aHHOCTU B OTHOLUEHWW AEHEXHbIX MOTOKOB;
n

3. HebnaronpusiTHble N3MEHEHUSI SKOHOMUYECKMX N KOMMEPYECKNX YCIIOBUI B bonee
OTAA/IeEHHOW NMepcnekTMBe MOryT CHM3NTb (HO He 06a3aTeNbHO CHU3AT) CNOCOBHOCTL
3aeMLMKa BbIMOSHUTb NPUHSTbIE UM NpPeayCMOTPEHHble 4OrOBOPOM 0653aHHOCTM
B OTHOLUEHWMW AEHEXHbIX MOTOKOB.

KoMnaHusa MOXeT nonaraTtb, YTO PMHAHCOBLIM aKTUB UMEET HU3KUI KPEAUTHbIA PUCK, KOraa akTus
UMeeT BHELHWUI KPeaUTHbIA PEUTUHI «MHBECTULIMOHHOIO YPOBHS» B COOTBETCTBUU C
obLenpusHaHHbIM onpeaeneHNeM UNU eC/i BHELWWHUA PEATUHI HEAOCTYMNEH UKW Yy aKTMBa
BHYTPEHHUIN PENTUHT «KpeanTocnocobHbin». «KpeantocnoCobHbIN» 03HAYaEeT, YTO KOHTPAreHT
UMeeT CUIbHOe (DUHAHCOBOE MOJIOXKEHMNE U HET MPOCPOYEHHbIX CYMM.

Y KoMnaHuu nMeroTcs npoueaypbl MOHUTOPUHIA, HamnpaB/ieHHbIE Ha NOATBEPXAEHME

3 hEeKTUBHOCTU KPUTEPUEB, NUCMONb3YEMbIX AN BbISBAEHUS 3HAUNTENBHOMO MOBLILLIEHNS
KpeAUTHOro pucka. KoMnaHus nepnoamyecku TeCTUPYET CBOW KPeAUTHbIE PENTUHIU Ha OCHOBE
NCTOPUYUECKUX Aa@HHbIX, C TEM YTO6bI ONpeaenuTb, 6blv N B PEATUHIE CBOEBPEMEHHO YUTEHbI
(haKkTopbl KPEAMTHOrO pUCKa, KOTOPbIE MPUBENU K AedOonTy.
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Onpeaenexne gegonta

[ns uenein BHyTPEHHErO yNpaB/eHUs KpeaAnTHbIM pUCKOM KOMNaHWs paccMaTpuBaEeT crieaytollee
B KauyecTBe aedonTa, Tak Kak NnpoLiblid OMNbIT MOKa3bIBAET, YTO DUHAHCOBLIM aKTUB,
COOTBETCTBYHOLLMIA OAHOMY U3 ClefyoWMX KpUTEPUEB, KaK NPaBuIo, SBNSIETCS HEBO3MELLAEMBIM:

. 3a€EMLWNK HapyLllaeT CDMHaHCOBbIe KOBEHAHTbI,

. nHdopmaumnsa, chopMmpoBaHHas Ha BHYTPEHHEM YPOBHE WM NOJTyYEeHHAs M3 BHELLUHUX
WCTOYHMKOB, YKa3blBaeT, UTO 3aeMLUMK BEPOSITHEE BCEro B NOJIHOM 06beMe He OCYLLECTBUT
BbINAaThbl B NONb3Y KpeaAnTopoB, BK/oYass KoMnaHuioo (He npuHuMas BO BHMMaHWe 3anor,
yaepxuBaembiii KomnaHuein).

BHe 3aBMCMMOCTM OT pe3ynbTaToB BbilleyKa3aHHOro aHanusa, KoMnaHusa cumtaeT, uto aedont
HacTynaeT He No3Xe, YeM Koraa pMHaAHCOBbLIN aKkTUB NpocpoYeH Ha 90 AHEN, 3a UCKITIOYEHMEM
cnydaes, korga KomnaHus pacnonaraet 060CHOBaHHOM U NOATBEPXAaeMon nHdopmaunen,
OEMOHCTPUpPYHOLLEN, YTO UCNOSIb30BaHWe KpuTepus agedonTa, npeaycMmaTpusaowero 60abLyto
3a/lepXKy nnartexa, asnsertcs 6osee yMeCTHbIM.

KpeantHo-obecLeHeHHbIe PUHAHCOBbIE aKTUBbI

DUHAHCOBbLI aKTUB CYMUTAETCSH KpeaAUTHO-06eCUeHEHHbIM, Koraa NpoMcXoAmT 04HO MW HECKOSbKO
CcobbITUI, KOTOPblE OKa3blBAlOT HErATUBHOE BUSIHWE HA pacyeTHble byayline AeHeXHble NOTOKMU
no Takomy ¢pnMHaHCOBOMY akTuBY. MNoaTBepXAEHMEM KpeanuTHoro obecueHeHnst GUHaAHCOBOIO
aKTMBa ABNSOTCS, B 4aCTHOCTW, Habntogaemble gaHHbIE O CNeAYOWMX COBbITUSX:

o 3HauuTeNbHble MHAHCOBbIE 3aTPYAHEHUS SMUTEHTA UIN 3aEMLLUKA;
o HapyLlLeH1e yCnoBuiA JoroBopa, Takoe Kak AedonT Uin npocpoyka naaTexa;

o NpeaocTaB/eHMe KpeanTopoM YCTYMKN CBOEMY 3aEMLUNKY B CUTY SKOHOMUYECKUX MPUYNH
NN QOrOBOPHbIX YC/TOBUIA, CBSA3@HHbIX C (DMHAHCOBbLIMM 3aTPYAHEHUSAMIN 3TOMO 3aeMLLMKA
N KOTOPYH KpeauTop He npeaoctaBun 6bl B MHOM Cydae;

o BEPOATHOCTb 6aHKPOTCTBA UM MHOMO poAa (hMHAHCOBOW peopraHM3aunmn 3aemMmnKka; um

o NCYE3HOBEHME aKTUBHOMO pbiHKa A1 AAaHHOro (hMHAHCOBOIO akTUBa Mo NpuYmHe
(MHAHCOBbIX TPYAHOCTEN.

lMonuntnka cnincaHus

KoMnaHusa cnucbiBaeT (PUHAHCOBbINA aKTUB NPU HaM4YMn MHpOPMaumK, yKasbiBatowWeEN, YTO
3aeMLMK UCMbITbIBAET Cepbe3Hble (PUHAHCOBbIE 3aTPYAHEHMUS, N BEPOSITHOCTb BO3MELLEHMS
OTCYTCTBYET, Hanpumep, B C/ly4ae, KOraa 3aeMLnK HaxoaMTCs B CTaaMM NUKBUMAALNN UK
6aHkpoTCcTBa, NMMb0O, B Cyyae TOProBom Ae6UTOPCKOM 3aA40/HKEHHOCTU, €CNTIN CYMMbl MPOCPOYEHbI
6onee yem Ha aBa roga (B 3aBMCUMMOCTUM TO TOro, Kakoe cobbiTe HactynaeT paHee). OgHako B
OTHOLUEHUM CMNCaAHHbIX PUHAHCOBbLIX aKTUBOB MOXET MPOBOAUTCS AEATENBHOCTb MO B3bICKAHUIO B
COOTBETCTBUSA C npoueaypamm KoMnaHnn No BO3MELLEHUIO, C YYETOM MONYUYEHHOM Npu
HEO06X0ANMOCTU HOPUANYECKON KOHCYbTauMn. Bce ocyLecTB/IEHHbIE BO3MELLEHUS AOMKHbI 6bITh
OTpaXeHbl B COCTaBe Npubbinn u ybbiTKa.
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OuyeHka n MNMPpN3HaHNE OXXNAaeMbIX KPEANTHbBIX y6bITKOB

OueHKa oxmaaeMblX KpeaUTHbIX YObITKOB OTpa)kaeT BEpOSTHOCTb BO3HUKHOBEHUS aedonTa,
y6bITKM BCneacteme aedonTta (T.e. 06beM ybbITKOB Npy HacTynaeHun aedonTta), a Takxe
noasepx)eHHOCTb AedonTy. OueHKa BEpOSTHOCTN BO3HUKHOBEHUS AedonTa u yObITKOB BCleacTBune
AedonTta OCHOBaHa Ha AaHHbIX NPOLWbIX NEPUOAOB, CKOPPEKTUPOBAHHbBIX C YHETOM
NPOrHOCTMYECKOM MHGPOPMaLMM B COOTBETCTBUM C YKa3aHHbIM Bbilwe. B oTHOWeHUN hUHAHCOBbIX
aKTWBOB, NOABEPXEHHOCTb AedoNnTy npeacraBnseT cobor BanoByo 6anaHCoBYO CTOMMOCTb
aKTVBOB Ha OTYETHYIO AaTy; B OTHOLIEHUN A0roBOpoB GDMHAHCOBOW rapaHTUM, AaHHbIN NOKa3aTeNb
BKJIIOYAET CyMMYy, KOTOpas BocTpeboBaHa Ha OTYETHYIO AaTy, BMECTe C AOMNOAHUTENbHbIMU
CyMMaMu, KOTOpble, Kak oxugaeTtcs, 6yayT BoctpeboBaHbl B 6yayuiem Kk gate gedonTa,
onpeaesieHHble Ha OCHOBE TEHAEHLU MM NpoLWbIX NEPUOAOB, NOHUMaHUA KoMnaHum B OTHOLLEHUN
cneunduyecknx 6yaywmx drMHaHCOBbIX NOTPEBHOCTEN AOMKHNKOB, @ TaKXXe COOTBETCTBYIOLLEN
NPOrHOCTMYECKOM nHdopMaummn KomnaHmm.

Ecnu B npeablaylieM oTyeTHOM nepuoae KoMnaHus oLeHMna OLEHOYHbIV pe3epB noj y6bITKM Mno
(MHAHCOBOMY MHCTPYMEHTY B CYMMe, PaBHOW 0XWAAEMbIM KPeAUTHbIM YbbITKaM 3a BECb CPOK,

HO MO COCTOSIHWIO Ha TEKYLLYI0 OTYETHYIO AaTy ONpeaesisieT, YTO KPUTEPUN OXMAAEMbIX KPEAUTHbIX
ybbITKOB 3a BeCb CPOK 60siee He BbIMOMHAKTCS, TO HA TEKYLLYI OTYETHYIO AaTy KoMnaHus 4onKHa
OLIEHUTb OLLEHOYHbI pe3epB B CYMME, paBHOM 12-MeCsiUHbIM 0XMAAEMbIM KPeaUTHbIM ybblTKkaM,
3a UCKJIIOYEHMEM aKTMBOB, B OTHOLUEHUW KOTOPbIX NPUMEHSIETCA YMPOLLEHHbI NOAXOA.

KoMnaHusa npusHaeT npubbinn n ybbuITkM OT obecueHeHns B cocTaBe npubbinen n ybbuITKOB No BCEM
(dUHAHCOBBLIM MHCTPYMEHTaM 1 COOTBETCTBYHOLWMM 06pa3oM KoppeKkTUpyeT ux 6anaHCcoByO
CTOMMOCTb Yepes3 cyeT pe3epBa Moj BO3MOXHbIE YObITKM.

MpekpalleHune npusHaHns uHaHCOBbIX aKTUBOB

KoMnaHusa npekpalaeT npmsHaBaTb PMHAHCOBbIE aKTUBbI, Koraa (@) 3T akTMBbl NoralleHbl Uin
npaBa Ha AeHeXHble NOTOKM, CBSA3aHHble C 3TUMMK aKTMBaMU, ucteknum, nnu (6) KomnaHus
nepeaana npaBa Ha AEeHEXHble MOTOKU OT (OMHAHCOBbLIX aKTMBOB MWW 3aKoumaa cornaweHme o
nepeaade, n npu 3ToMm (i) Takxke nepegana, no CywecTBy, BCE PUCKN U BbIFrOAbl, CBSA3aHHbIE C
BNlafleHMeM 3TMMM akTuBamm, unu (ii) He nepepana n He coxpaHwuna, No CyLecTBy, BCE PUCKM U
BbIFrOAbl, CBSI3aHHbIE C BIAAEHUEM STUMU aKTUBAMM, HO yTpaTusia nNpaBo KOHTPOJIS B OTHOLUEHUU
AaHHbIX aKkTMBOB. KOHTPO/Ib COXpaHSETCS B TOM Cllydae, €C/IM KOHTpareHT He MMeeT NpaKTU4ecKom
BO3MOXHOCTU NpoAaTb He3aBMCMMOM TPETbEN CTOPOHE pacCMaTpUBAEMbI aKTUB KaK eAunHoe Lenoe
6e3 He06X0ANMMOCTM HANOXEHUS AOMONHUTENbHbIX OFPaHUYEHUA Ha MPOoAAXY.

Mpw npekpaweHnn NpusHaHns GUHAHCOBOro akTMBa, OLLEHMBAEMOro Mo aMOPTU3NPOBAHHOM
CTOMMOCTHW, pa3Huua Mexay 6anaHcoBOM CTOMMOCTbIO akTMBa M CYMMOW MOTYYEHHOIr0
N NPUYMTAIOLLErOCs K MOJTYYEHMIO BO3HArpaXkaeHust NpM3HaeTcs B cocTaBe npubbinm unm ybbiTka.

duHaHcoBble obsaA3aTenbcTBa

durHaHcoBble 0653aTenbcTBa, KoTopble (i) He SBASKOTCS YC/TIOBHbIM BO3MeLWeHWEM npuobpeTtartens
B paMKax caenkum no obbeanHeHuto 6musHecos; (ii) He npeaHasHayeHbl ans Toproenu; (iii)

He knaccnduumnpoBaHbl kak OCCUITY, BnocneancrsBum OLEHUBAKOTCA NO aMOPTU3NPOBAHHOM
CTOMMOCTW C UCMO/Ib30BaHMeM MeToaa 3D PEKTUBHOM NMPOLEHTHOW CTaBKMU.

MeToa 3dhdpeKTUBHOM NPOLEHTHON CTaBKM UCMOJb3YETCS ANS pacyeTa aMOpPTU3NPOBAHHOM
CTOMMOCTU (PMHAHCOBOro obsi3aTenbCTBa M pacnpeaesieHNsl MPOLEHTHbIX PacXo4oB B TEYEHME
cooTBeTCTBYIOWEro nepmnoaa. dddhekTnBHas NPOLEHTHAA CTaBKa — 3TO CTaBKa ANCKOHTUPOBAHMUS
0XMAaeMbIX byayLMX AEHEXHbIX nnaTexen (BKItoUYas BCe NMONyUYEHHbIE N CAEaHHbIe NnaTexmn
Mo AO0JSIrOBOMY MHCTPYMEHTY, SIBASIOWLIMECSH HEOTHLEM/IEMOM YaCTbio 3P(PEKTMBHON NPOLEHTHOMN
CTaBKW, 3aTpaTbl N0 0DOPMIEHUIO CAENKN U MPOYMNE MPEMUN UMW AUCKOHTbI) Ha OXMAAEMbIA CPOK
duHaHcoBoro obasartenscrTea nMnn (ecnm NpMMeHMMo) Ha 6onee KOpOTKMI CpoK Ao 6banaHcoBoM
CTOMMOCTU MHAHCOBOro obs3aTenbcrea.
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durHaHcoBble 065a3aTenbcTBa KOMnaHum npeactaBneHbl KaTeropmen «npoyne uHaHCOBbIE
obazaTenbcrBa», oTpa)kaemble N0 aMOPTU3MPOBAHHOW CTOMMOCTU. poune puHaAHCOBbIE
obazatenbcrBa KomnaHuu BKAOYALOT 3aiMbl M obnuraunm (MpumeyvaHme 11), Toproeyo
KpeaANTOPCKY0 3a40/1)KEHHOCTb MO OCHOBHOW AeATe/IbHOCTU U NPOYYIO KpeauTOPCKYHO
3af0/mkeHHoCTb (MpumedaHue 12).

ToproBasi KpeanTopcKas 3a40/1KEHHOCTb 10 OCHOBHOW AeSITe/IbHOCTU U rpo4yas Kpeagntopckas
3a/40J/1IKEHHOCTb

ToproBas KpeamMTopckas 3a0/1)KEHHOCTb N0 OCHOBHOWN AeATENbHOCTU U Mpoyas KpeamTopckas
3a10/DKEHHOCTb HAYUCAAKTCSA NO MaKTy MCNOMHEHUS KOHTPAreHTOM CBOMX AOrOBOPHbIX
oba3aTenbcTB. KOMNaHMs nepBoHaYanbHO YYUTHIBAET TOProBYH KPEANTOPCKY 3a40/HKEHHOCTb MO
OCHOBHOW AeATEeNbHOCTU U MPOYY KPeAUTOPCKYH 3a40/1KEHHOCTb, 3a UCK/IIOYEHWEM aBaAHCOB
NONYYEHHbIX, NO CNpaBeAMBON CTOMMOCTM M BNOCNEACTBUM NO aMOPTU3MPYEMOI CTOMMOCTU C
ncnonb3oBaHMeM Metoaa 3dOEKTUBHONM CTaBKM NPOLEHTA.

3alimbl v obnraymm

3aiMbl NepBOHa4YasibHO OTpPaXatoTcsl NO CpaBeAsIMBOA CTOMMOCTW 3@ BbIUETOM NMPOM3BEAEHHbIX
3aTpaT no caenke. Ecnn KoMnaHusa onpeaensieT, 4to cnpasensinBas CTOMMOCTb Npu
nepBoOHayabHOM NMPU3HAHUM CYLLECTBEHHO OT/IMYAETCS OT LEeHbl cAenkn, KoMnaHusa yuynTtbiBaet
pasHULY B KayecTBe npubbinn nnu ybbiTka Ha AaTy CAENKWN, eCnn CripaBeannBasi CTOMMOCTb
NOATBEPXAAETCA KOTUPYEMOM LIEHOM Ha MAEHTUYHBIA aKTUB U 0653aTelbCTBO Ha aKTUBHOM
pblHKE WM OCHOBLIBAETCS HA MOAENN OLIEHKWU, NPU KOTOPOI UCMNOJb3YHTCS TO/IbKO AaHHblEe
HabntoAaeEMOro pblHKA; B OCTasIbHbIX C/lydasix oueHKkM, KoMnaHuMs Npu3HaeT OT/IOXKEHHY pasHuLy
Kak npubbisib NN YBbITOK TOMIbKO B TOW Mepe, B KOTOPOM OHa BO3HUKAET B pe3y/sibTaTe M3MEHEHUS
dakTopa (B TOM YMcne BPEMEHHOI0), KOTOPbI YYaCTHUKN pblHKA y4YUTbiBanu 6bl npu
YCTaHOBJ/IEHUM LEHbI aKTMBa Un o0bs3aTenbCcTBa.

3aiMbl BNOCNEACTBUM OTPa)atoTcs Mo aMOPTU3NPYEMOM CTOMMOCTM; Ntobas pa3Huua Mexay
CYMMOW MOJTyYEeHHbIX CPeACTB (3a Bbl4EeTOM 3aTpaT Mo CAEeNKE) U CTOMMOCTBIO K MOralleHuto
Nnpu3HaeTcs B oTdeTe 0 NpubbINSAX U ybbITKax U MpoYeM COBOKYMHOM A0OX0Ae B Te4YeHue nepmoaa
3aMMa C UCnonb3oBaHMeM MeToaa 3P PEKTUBHOMN CTaBKM NPOLEHTA.

3aliMbl KnaccudUUMpPYIOTCS Kak KpaTKOCPOYHble obs3aTenbCcTBa, ecnm KoMnaHus He nmeer
6e3ycnoBHOro npaea OTCPOYMTb NoraweHne aaHHoro obs3aTtenbCrBa, No KpanHe Mepe, Ha
ABeHaauaTb MecsiLeB Nocie AaTbl COCTaBAEHUS oTYeTa 0 PUHAHCOBOM MOJIOXKEHMUN.

lpekpawjeHne yyeta puHaHcoBoro obs3aresbCrBa

KoMnaHusa npekpalaeT npmsHaHMe hUHaAHCOBbIX 0683aTeNbCTB TOSIbLKO B C/lyYae MX noralleHus,
AHHYJIMPOBAHMUS UM UCTEYEHUS CpOKa TpeboBaHUS No HUM. Pa3Huua mexay 6anaHcoBoWn
CTOMMOCTbIO hMHAHCOBOro 06a3aTeNbCTBa, NPU3HaHME KOTOPOro NpeKpallaeTcsl, U yniavyeHHbIM
WY NPUYNTAOWMMCS K YNnaTe BO3HarpaxaeHmeM npusHaeTcs B NpMbbIn uin yobITke.

Pe3epBbl

Pe3epBbl NpusHaloTCa Toraa, koraa y KoMnaHuMm MMeTCs opuanyeckme Unum BbiTekawlme

N3 NPaKTUKM 06513aTeNbCTBA, BO3HUKLLME B pe3yfibTaTe NPOLbIX COBbITUIA, CYLLECTBYET BbiCOKas
BEPOATHOCTb TOr0, UYTO MoralleHne 3Toro 06s3aTenbCTBa NoTpebyeT BbibbITUSA pecypcoB KoMnaHuu,
a TaKxXe MOXeT 6bITb NpoBefleHa HaZleXHas OLeHKa BENNYMHbI 0653aTeNbCTBa.

CyMMa, npu3HaHHas B KayecTBe pesepBsa, npeacTaBnseT coboii Hanbonee TOUHYIO OLEHKY BbIMNNaT,
HeOo6X0AUMbIX 4SS MOralleHUs TeKYLLEro 0653aTeNbCTBa Ha OTYETHYIO AAaTy, NpUHMMas

BO BHMMaHWe PUCKWU N HeOoMpeaeneHHOCTb, CBA3aHHble C 0653aTenbCTBOM. Ecnv BennumHa pesepsa
NpeacToALIMX PAaCX0A0B PacCUUTLIBAETCS Ha OCHOBAHMM MpeanonaraeMbiX AeHEXHbIX MOTOKOB Mo
noratleHuio 0653aTeNbCTB, TO Pe3epB NPeACTosALLMX PACX0A0B ONpeaenseTcsa Kak
ANCKOHTUPOBAHHAsA CTOMMOCTb TaKMUX AEHEXHbIX NMOTOKOB (eCnn BAUAHME CTOMMOCTU AeHer

BO BPEMEHW SABMSETCS CYLLUECTBEHHbLIM).
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Ecnn oxuaaeTcs, 4To BbIMAaThI, HeobxoanMble ANs noraleHus OGFIBaTeanTB, 6y,qu YaCTU4YHO
M NONTHOCTbIO BO3MELLEHDbI TpeTbeﬁ CTOpOHOVi, COOTBETCTBYHOLLAA ﬂ.eGI/ITOpCKaf-I 3a40J1XKEHHOCTb
OTpa>aeTcd B Ka4eCTBe aKTuBa Npu ycsioBumn MOJSIHOM YBEPEHHOCTN B TOM, UTO BO3MELLEHNE 6YAET
nony4vyeHo, n Haim4ynmm BO3MOXHOCTU ANnd HaAEXHOW OLEHKMN CYMMbI 3TOM ﬂ,eﬁI/ITOpCKOI‘/‘I
3a40/1KEHHOCTH.

YcnoBHble o6a3aTenbcTBa n YC/1OBHbI€ aKTUBbDbI

YcnoBHble 06513aTenbCTBa He NPU3HaTCs B GUHAHCOBOM OTYETHOCTM, 33 UCKITHOUEHUEM
06513aTeNbCTB, MO KOTOPbIM CYLLECTBYIOT BO3MOXHbIE OTTOKM PeCypCcoB, HEO6XOANMBIX AN
noralweHums AaHHbIX 0653aTeNbCTB U KOTOpble MOFYT 6blTb HAAEXHO OLEHEHbI. YCNOBHbIE
06s13aTeNbCTBa pPacKpbIBaOTCA B NpUMeYaHUsiX K hMHAHCOBOM OTYETHOCTM B CllyYae, Koraa OTToK
pecypcoB, COCTaB/SOWMX SKOHOMUYECKME BbIFrOAbl, IBNSETCS AOCTAaTOYHO BEPOSITHLIM. YC/IOBHblE
AKTWBbI HE OTpa)<aloTcsl B PMHAHCOBOM OTYETHOCTU. B criyyae ecnu cyllecTByeT A4OCTaTO4YHas
BEPOSITHOCTb MONYyYEHUS SIKOHOMUYECKMX BbIF0/, CBSI3aHHbIX C TaKMMU aKTMBaMU, AaHHble 06
yKa3saHHbIX aKTMBaX pPacKpbIBAOTCS B NpUMeYaHusix K GUHAHCOBOM OTYETHOCTU.

MeHcHOHHbIE 06a3aTenbCcTBa

B 2019 r. B cooTBeTCTBMU C TpeboBaHMAMM 3aKoHoAaTeNbCTBA Pecnybnunku KasaxcrtaH, KomnaHus
ocyllecrtsnsna nnatexu B pasamepe 10% ot 3apaboTHol nnatbl paboTHMKOB, HO He

6onee 212,500 TeHre B Mecsy, (2018 r.: 212,130 TeHre B MecsiL,) B KaQ4eCTBE OTYUC/IEHUI B
HaKOMUTENbHbIA MEHCUOHHbLIN (DOHA.

Hanoroob6no)xeHune

Pacxoabl Mo Hanory Ha nNpubbiib NpeacTaBnstoT coO60M CyMMy TEKYLLEro U OT/IOXKEHHOIO Hanora Ha
npubbINb.

TekyLwmv Hasor Ha rnpubblib

CyMMa TeKyLllero Hanora Ha npmbblib onpeaensieTcs UCXOoAs M3 BENUYMHbBI Hanoroobnaraemomn
npubbinm 3a roa. Hanoroobnaraemast NpmbbLIIb OTIMYAETCA OT NPUBBLIIN, OTPAXXEHHOW B OTYETE O
nNpuobbINax N ybbITKax, MOCKONbKY HE BK/KOYAET CTaTbM AOXOA0B WIN PacxonoB, noanexaimx
HaNoroo6/10XKEHNIO TN BbIYETY ANS Lenei HanoroobnoXeHms B OTYETHbIE Nepuoabl, a Takxe
WCKOYaET CTaTbM, HE Noasiexalime Hanoroob6n0XeHWI0 Unmx BbIYETY 418 Lenei HanoroobnoxeHus
ctatbu. Ob6s3aTenbCTBa MO TEKYLEMY Hanory Ha npmbbisib pacCYnTbIBAOTCS C UCMOMb30BaHMEM
CTaBOK Hasoroo610XxeHns, BBeAEHHbIX 3aKOHOAATEbCTBOM B AENCTBME A0 OKOHYAHUSA OTYETHOrO
nepvoaa.

OT/10)KEHHbIV Has10r Ha rpubblib

OTNOXEHHbIN Hanor Ha NpmMbbINIb paccyYMUTbIBAETCS HA OCHOBE MeToAa pacyeTa 065a3aTenbCTB U
npeacrasBnsieT cobon TpeboBaHms nnn obasatenbCTBa No HaAory Ha Npubbinb, HAYMCNSAEMblE Ha
pasHuuy Mexay 6anaHcoBOM CTOMMOCTbIO aKTMBOB W 0653aTeNbCTB, U COOTBETCTBYIOLWMMMU
AaHHbIMW HaIOroBOro yyeTa, MCNOJSIb30BaHHbLIMK A1S pacyeTa HasloroobnaraeMon npubbinu.
OTnoXeHHble Hanoroeble 06513aTENbLCTBA 06LIYHO OTPAXKAKOTCSA B OTHOLLEHMM BCEX BPEMEHHbIX
pa3HuL, YBEMYMBAKOLWMX HanoroobnaraemMyto npmbbiib, a OTNI0XEHHbIE HANOroBble TpeboBaHMs
OTpaXalTCs C YYETOM BEPOSITHOCTM Hanmums B 6yayLuemM Hanoroobnaraemor npmbbinm ans 3ayeta
COOTBETCTBYIOLWMX OT/IOXEHHbIX HANIOrOBbIX aKTUBOB. M0A06HbIE HAaNOroBblE aKTMBbI U
0ba3aTenbCTBa HE OTpaXatTcs B (DMHAHCOBOM OTYETHOCTM, €CNiM BPEMEHHbIE pa3HULbI BO3HUKAOT
BCNeACTBME NepBOHAYaNbHOIro NpU3HaHUS APYrMx akTMBOB M 0693aTeNbCTB B paMKax CAENoK
(kpomMe caenok no o6beanHeHnto 6usHeca), KOTOpble HE BAUSIIOT HU Ha Hanoroobnaraemyto, H1 Ha
6yxrantepckyto npubbinb.

OTNnoXeHHble HanoroBble 06513aTeNbCTBa OTPaXalTCs C YYETOM HasnoroobnaraeMblX BpEMEHHbIX
pa3sHuu. OTNIOXKEHHbIE HAMIOrOBblE aKTMBbI, BO3HUKAIOLWME B PE3Y/bTaTe BblYMTAEMbIX BPEMEHHbIX
pasHuL, NPU3HAIOTCA NPU YC/TOBMM BbICOKOW BEPOSITHOCTM MOJyYeHUsl B ByAyLeM
Hanoroo6naraemMoli NpubbINK, 4OCTAaTOUYHOM A1 UCMONb30BAHNSA BblYMTAaEMbIX BPEMEHHbIX PasHUL,
N OXMAAHWUS TOrO, YTO OHW ByayT peannsoBaHbl B 0603pUMOM ByayLLeM.

25



AO «MAHI'NCTAYCKASA PETMOHAJIbHASA SNIEKTPOCETEBAA KOMIMAHUA »

NMPUMEYAHMA K dJVIHAI-!’COBOVI OTYETHOCTHU
3Aroa, 3SAKOHYUBLWINUNCA 31 OEKABPSA 2019 r. (MPOAOJIDKEHME)
(B TbIC. TEHIrE)

BanaHcoBas CTOMMOCTb OT/IOXXEHHbIX HANIOroBbIX aKTUBOB nepecMaTpmuBaEeTCA Ha KaXayko
OTYETHYIO AaTy U YMEHbLUAETCA, €C/I BEPOATHOCTb NOJTYYEHUA B 6YAYLL|,eM Hanoroobnaraemomn
I'IpM6bIﬂM, [OCTaTOYHOM AJ151 MOJSTHOTO MM YaCTUYHOIO BO3MELLEHUS 3TUX aKTnBOB, 6onee He
SIBNISIETCS BbICOKOW.

OTNoXeHHbIE Hanoru YYUTbIBAOTCA MO HAJIOroBbIM CTaBKaM, NMpUMEHEHNE KOTOPbIX OXXMNAAETCA B
Te4yeHune nepunoaa BblObITUS aKTUBOB WM MoraleHns 06s13aTenbCTB COrlacHoO Hanorosomy
3aKoHOAAaTENIbCTBY M MO Ha/1OroBbiM CTaBKaM, KOTOpbIE 6blnn BBEAEHDbI B AENCTBUE NN B
OCHOBHOM BB€AEHbI Ha OTYHETHYIO AAaTy.

OTNOXEHHbIE HANIOrOBblE aKTMBbI U 06A3aTeNbCTBA NOKa3bIBAOTCA B (hMHAHCOBOM OTYETHOCTU
CBEPHYTO, €C/IN CYLLIECTBYET 3aKOHHOE MPaBo MPOM3BECTM B3aMMO3aueT TEKYLLNX HAMOroBbIX
AKTUBOB U 0643aTe/NbCTB, OTHOCALLMXCSA K HANory Ha npubbiib, B3MMaeMoMy OAHUM U TEM Xe
HaNoroBbIM OpraHoM, 1 KomMnaHua HaMmepeBaeTcs TakMM 06pa3oM NpoBECTU B3aUMO3aueT TEKYLLUX
HasIoroBbIX aKTUBOB U 0643aTeNbCTB.

TeKyLmnit n OTI0XKEHHbIN Ha0r Ha rpubblsib 3a rog

TeKkyLWwmMi Hanor 1 OTI0XEHHbIN Hanor Ha Npubbib NPU3HAOTCS B NPUBLINIAX AN ybblTKax, Kpome
CNy4yaeB, KOrga OHW OTHOCSTCS K CTaTbsIM, HanpsiMylo OTpaXkaeMbiM B COCTaBe Mpoyero
COBOKYMHOro Aoxoaa niun cobCcrBeHHOro kanutana. B aTom cnydae TeKkyLme 1 OTJIOXKEHHbIe Hanorm
TakKXXe NPU3HATCSA B MPOYEM COBOKYMHOM AOXOAE WAW HaNpsAMYIO B Kanutasne COOTBETCTBEHHO. B
cny4ae, Koraa TeKyLUIA UK OT/IOXKEHHbBIW Hasor BO3HMKAET B pe3ysibTaTe NepBOHAYasbHOMO y4yeTa
caenku rno obbeanHeHUO busHeca, HanoroBbi 3MEKT OTpaxaeTcs Npu yyeTe 3TUX CAENOK.

AKUMOHEpHbIN KanuTasn

MpocTbie akumMmn KnaccnbuumpyoTcsa Kak kanuTan. MNpuBunernpoBaHHas akuusa npeacrasnseT
co601i CrOXHbI PUHAHCOBbLIN MHCTPYMEHT, B CTPYKTYPE KOTOPOro OAHOBPEMEHHO HaxoAsTCs
[0MeBON KOMMNOHEHT U 06a3aTenbcTBO. O653aTeNbCTBO NepBOHaYaibHO OTpa)kaeTcs Mo
cnpaseanvBon CTOMMOCTM C MPUMEHEHUEM COOTBETCTBYHOLLEN 3D PEKTUBHOMN CTaBKM MNPOLIEHTA K
CyMMe 06sa3aTeNIbHbIX FOA0BbIX AMBUAEHAOB, NCNONb3ys HOPMYNy YMCTOM NpMBEAEHHOW CTOMMOCTM
Ha HernpepbIBHbLIA Nepuod. Bnocneacremum 06583aTtenbCTBO N3MEPSETCH NO aMOPTU3NPOBAHHOMN
cToMMoCTU. N3mMeHeHne 6anaHCcoBOW CTOMMOCTU B pe3y/nibTaTe U3MEHEHMUS OLEHOYHbIX 3HaYEeHUN
AEHEXHbIX MOTOKOB OTHOCUTCS Ha OTYET O COBOKYMHOM AOXOAE.

[loneBoi KOMMOHEHT NpX NepBOHaYasbHOM NPU3HaHUM NpeaCTaBfieH OCTaTOMHOM CYMMOW, T.€.
pa3sHuUen mexay CyMMOW CPeACTB, NPUB/IEYEHHbIX B pe3ynbTaTte SMUCCUM NPUBUIETMPOBAHHbBIX
aKuuii, u cnpaBeanmBoi CTOMMOCTbIO 0653aTenbCcTBa. [JoneBo KOMNOHEHT NPUBUIErMPOBAHHOM
aKLUMK NocseayoLeln nepeoleHke He NoANEXuT.

AnBunaeHabl

OvBunaeHabl, KpoMe 0653aTeNlbHbIX rOA0BbIX ANBUAEHAOB MO MPUBUAErMPOBAHHbBIM aKLUAM,
MPU3HAOTCS Kak 0653aTeNbCTBa M BbIUMTAIOTCA M3 CYMMbl KanuTana Ha AaTy COCTaBfieHUs oTyeTa
0 (hMHAHCOBOM MOMIOXXEHWUW TOJIbKO B TOM Cllydae, ecnm oHu 6bln 06bsaBAEHbI A0 AaThbl
COCTaBJfIeHNs oTYeTa 0 GUHAHCOBOM MONOXEHUN BK/IIOUMTENbHO. O6a3aTeNbHbIe rofoBble
AVBUAEHAbI MO NPUBUIErMPOBaHHbLIM aKLMUSAM MNPU3HAIOTCSA Kak (MHAHCOBbIE Pacxoibl B OTYETE O
COBOKYMHOM aoxoge. MHdopMauns o AMBUAEHAAX PAacKpbIBAETCA B OTYETHOCTM, €C/IN OHU 6blnK
peKOMeH0BaHbl [0 AaTbl COCTAB/IEHMUS OTYETA O HUHAHCOBOM MOMOXEHUM, @ TaKxKe
peKOMeHA0BaHbl UM 06bSAB/IEHbI MOCNE AaTbl COCTaBEHUSA OTHETa O PUHAHCOBOM MOJTIOXKEHUMN, HO
[0 AaTbl yTBEPXAeHUS PUHAHCOBOM OTYETHOCTU K BbIMYCKY.
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Mpu6bIAb Ha akUuMIo

MpuBMNerMpoBaHHbIE aKUNK He NMOAMEXaT BbIKyMy M KBAaNMMUUMPYIOTCS KakK akuuun, yyacTeylowme
B npubbinn. Mpubbinb Ha akuuio onpeaenseTca nyTeM geneHus npubosinm nnum yboitka,
NPUXOAALLMXCA Ha AONI0 aKuMoHepoB KoMnaHuu, Ha CpeaHeB3BELLEHHOE KONYECTBO aKLUUK,
y4acTBYOLWMX B NpnbbIIn, HaxoaMBLUMXCSA B 0bpalleHnm B TedeHMe OTYETHOro roga. AveuaeHasbl,
06BbSBNEHHbIE NO NPUBUNETMPOBAHHBIM aKLMAM B TeYEHWEe OTYETHOro roaa, BKIOYalTCs B
¢dnHaHCOBbIE pacxoabl B OTYETE O COBOKYMHOM A0X0Ae, MO3TOMY BbIYUTAKOTCA U3 CYMMbl «Npubbinan
Ha aKuMio NpuynTarLenca akumoHepam KoMmnaHnuu» ans pacyeTta HepacnpeaeneHHon npubsinu,
ncnonb3yemMon Ang pacdeta npubbinm Ha akuumio.

Bbipyuka

Bbipyyka npu3sHaeTcs Npu HaAn4YnM BEPOSATHOCTM NpuToKa B KoMnaHuio 6yayLmx 3KOHOMUYECKNX
BbIF0A4, CBSA3aHHbIX C onepaumen, n BepossTHOCTU 060CHOBAHHOM OLEHKN CyMMbl MpubbIn.
Bbipyyka OT ycnyr no nepegade 3/1€KTPO3HEPrMM NpU3HAeTCsa Ha OCHoBe dakTuyeckoro obbema
3/1eKTpuYecTBa, NepesaHHoro B Te4eHne OTYETHOro Nepunoaa. Beipyuka oTpaxkaeTcs 3a BbIYETOM
HAC. Bbipy4yka oT ycnyr no nepegave 3/1€KTPO3IHEPrUn NMPU3HAETCS METOAOM Ha4YMUCIEHUS NO Mepe
NOCTaBKM 3/1€KTPO3HEpPrun. BennumnHa BbIpydKkn onpeaenseTcs no crnpaBeasiMBoi CTOUMOCTU
BO3Harpa)kaeHus, Noy4eHHOro uim noanexalwiero nonyyeHuto. Belpyyka onpeaensieTcs ncxoas
n3 ytBepxaeHHbix AKPEM TapndoB 3a coOoTBETCTBYIOLWME YCIYrM U 06bEMOB TPaHCNOPTUPOBAHHOM
31eKTPO3HEPTUM.

Aoxopabl 6yaywmx nepmoaos

B cooTBeTcTBMU C pelueHneM MNpaButenbcrea Pecnybnunkm KasaxctaH N°21044 ot

8 okTa6ps 2004 r. KoMmnaHusa nony4dana cpeacTBa OT KJIMEHTOB Ha CTPOUTENLCTBO
MHGPACTPYKTYPbI NOAK/TIOUEHUS K CETU 3MIeKTponepeaay Uin PeKOHCTPYKLUMIO TeKYLLEen
MHGPaACTPYKTYpbl. Takne cpeacTsa SBNAKTCS 6eCnpoueHTHBIMM U NOANEXaT NOoralleHuio B
TeyeHue ABaALATU NATU neT. MosyyeHHble OT KIMEHTOB CpeACTBa NepBOHaYaibHO NPU3HAKOTCS NO
MX CnpaBeaMBON CTOMMOCTM, BNOCNEACTBUM CPeACTBa OTPaXakTCsa No aMOPTU3MPOBaHHOM
CTOMMOCTU. PasHuua Mexay Nony4YeHHbIMM CpeacTBaMm U CripaBeaiMBoOM CTOMMOCTbLIO MpU3HaeTcs
B KayecTBe A0X0oAoB 6yayuwmx nepnonos. Joxoabl 6yaywmx nepmoaos BNoCneACTBUM NPU3HAOTCS
B OTYeTe O COBOKYMHOM [0X0A€ B T€YEHME CPOKa MOSIE3HON CTyXK6bl OCHOBHbIX CPEACTB.

ApeHpa
IMono>xeHns y4eTHoH NonnMTuky, gencreyrowme ¢ 1 aHsaps 2019 r.
KoMmnaHus kak apeHaarop

KoMnaHusa npuMeHsieT onpeaeneHne A40roBopa apeHabl U COOTBETCTBYHOWME YKa3aHus,
n3noxeHHole B MCOO (IFRS) 16, Ko BCeM AOroBopaM apeHibl, 3aK/Il0YEHHbBIM NN
mMoanduumpoBaHHbiM 1 aHBaps 2019 r. unu nocne atok aatbl (HE3ABUCMMO OT TOro, SIBJSIETCA NN
OHa apeHpoAaTesIeM UM apeHaaTopoM B AOroBOpe apeHabl).

KoMnaHusa npusHaeT akTuB B hopMe npaBa Mofib30BaHUS U COOTBETCTBYIOLLEE 0653aTENbCTBO MO
apeHae B OTHOLLEHWN BCEX AOMOBOPOB apeHAbl, B KOTOPbIX OHA SABNSETCA apeHaaTopoM,

3a UCKJ/IIOYEHNEM JOrOBOPOB KPAaTKOCPOUHOW apeHabl (onpeaensemMoi Kak apeHaa co CPOKOM
apeHabl 12 MecsaLUeB UM MeHee) 1 I0rOBOPOB apeHAbl aKkTUBOB C HU3KOI CTOMMOCTbIO.

B oTHOLLEHWW 3TUX AOrOBOPOB apeHabl KOMNaHMsa NpU3HaeT apeHaHbIe MNaTexu B KauecTsBe
onepaLMOoHHbIX PACXOI0B Ha NIMHEWHO OCHOBE B TEUEHME CPOKa apeH/bl, 33 UCK/IIOYEHUEM
Cny4yaeB, Korga Apyroi MeToa pacnpeaeneHms pacxoaos 60/iee TOUYHO COOTBETCTBYET
pacnpeaeneHmnio SKOHOMMUYECKMX BbIrof OT apeHA0BaHHbIX aKTUBOB BO BPEMEHU.

0O6s3aTenbCcTBO NO apeHae nepBoHa4aslbHO OUEHUBAETCA MO I'IpMBEE,EHHOﬁ CTOMMOCTU apeHAHbIX
HﬂaTE)I(EVI, ANCKOHTUPOBAHHbLIX C NCMNOJIb30BAaHNEM CTaBKWu, 3a/10)KEHHO B AoroBope apeHae,
KOTOpbIE HE 6binn ynnady€eHbl Ha AaTy BCTYNNEHUA AOroBOpa apeHAbl B CUNy. Ecnu 3TY CTaBKy
HEBO3MOXHO onpeaennTb, KoMmnaHus NCNOJNIb3YET CTAaBKy NpuBneyvYeHnsa A0ONOJTHUTENbHbIX 3a€MHbIX
cpencTB.
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ApeHaHble nnaTeXwu, BKKYEHHbIE B OLEHKY obsa3aTenbcrTBa no apeHae, BKIK4YaloT:

o (rkcnpoBaHHble apeHaHble nnaTexu (BKAUYas Mo CyWecTBY HUKCMPOBaHHbIE MAATEXMN),
3@ BbIYETOM JIt06bIX CTUMYNMPYIOLNX MSIAaTEXEN MO apeHae K MoyyYeHuto;

o rnepeMeHHble apeHAHbIE MNATEXM, KOTOpble 3aBUCAT OT MHAEKCA WX CTaBKWU, NepPBOHAYasbHO
OLEHMBAEMbIE C UCMOSIb30BaHMEM MHAEKCA WM CTaBKM Ha AaTy Hayana apeHabl;

o CYMMbI, KOTOpble, KaK oXuaaeTcs, 6yayT yrniayeHbl apeHAaToOpOM Mo rapaHTusiM
JIMKBUZAALMOHHOW CTOMMOCTHU;

. LieHY MCMOJIHEHMS OMUMOHA Ha MOKYMKY, eC/iM UMEEeTCs A0CTaToYHas YBEPEHHOCTb B TOM, UTO
apeHaaTop MCMOMHUT 3TOT OMUMOH

o BbINsaThl WTpadoB 3a NpeKpalleHne apeHbl, eClIM CPOK apeHabl OTpaXaeT NoTeHUnanbHoe
MCMNOJIHEHWE OMUMOHA Ha NpeKpaLleHne apeHabl.

MNMocne patbl HadYana apeHabl 06a3aTeNbCTBO NO apeHAE OLEHUBAETCS NyTeM yBeSIMYEHUS
6anaHCcoBOM CTOMMOCTM Ha CYMMY MpOLEHTOB Mo o653atenbLCTBY No apeHae (C MCnosib30BaHWeM
mMeToaa 3PPEeKTUBHOM NPOLEHTHON CTaBKU) U YMeHbLUEHNS 6anaHCOBOM CTOMMOCTU Ha CyMMY
OCYLLLECTBJIEHHbIX apeHAHbIX MiaTexen.

AKTMBbI B (hOpMe npaBa Nnosib30BaHUs BKIKOYAKOT NEPBOHaYaibHYH OLEHKY COOTBETCTBYIOLLErO
obs3aTenbCTBa NO apeHae, apeHaHbIX NiaTexXen, NPoM3BeAEHHbIX B A€Hb UAW A0 AHS BCTYNNEHUS
[0roBOpa apeHabl B CUJTY, 3@ BbIYETOM MOJSTYYEHHbLIX CTUMYNMPYOLWMX MaTeXen no apeHae

M nepBOHa4vanbHbIX NPAMbIX 3aTpaT. BnocneacTBMm OHM OLEHUBAIOTCSA MO NepBOHAYanbHOM
CTOMMOCTW 3@ BbIYETOM HAKOMJEHHOW aMOpTM3aunm 1 ybbITKOB OT 0b6ecLeHeHus.

AKTVBbI B (hOpMe npaBa Mosib30BaHUA aMOpTU3UPYIOTCA B TeueHne 60/1ee KOPOTKOro U3 ABYX
neprvoaoB: CpOKa apeHabl UM CpokKa MOoSIe3HOro MCMosib3oBaHus 6a30Boro aktMea. Ecnu gorosop
apeHabl nepeaaeT NpaBo CO6CTBEHHOCTM Ha 6a30Bblit aKTUB UM CTOMMOCTb akTuBa B (popme npaea
NoJib30BaHWS OTpakaeT HaMmepeHne KoMnaHuuM no nNpruo6peTeHunto, COOTBETCTBYHOLNIA aKTUB

B hopMe npaBa Mosfib30BaHMsl aMOPTU3MUPYETCS B TEUEHME CPOKa MOJSIE3HOIO UCMOSIb30BaHUS
6a30BOro akTuBa. AMOpPTU3aLMS HAUMHAETCA C AaTbl HaYana apeHabl.

MNepeMeHHas apeHAHas nnata, KoTopasi He 3aBUCUT OT MHAEKCa WK CTaBKWU, HE BKIKOYaeTCs

B OLEHKY 0b6sa3aTenbCTBa NO apeHae v akTuea B hopMe npasa nosb3oBaHus. CooTBETCTBYHOLWLNE
ninaTeXxun Npu3HaKTCS B Ka4yeCTBe pacxoAoB B TOM Nnepuoae, B KOTOPOM MPOUCXOAMUT COBbITUE Mnun
YyC/IOBME, KOTOPOE BbI3bIBAET 3TU MIATEXMU, U BKIOYAKOTCS B CTPOKY «AAMUHUCTPATUBHbIE
pacxoabl» B Npunbbinib nnmn ybbITOK.

B kayecTBe ynpolleHus npakTunyeckoro xapakrepa MC®O (IFRS) 16 pa3spewaeT apeHaaTopy
He OTAENATb KOMMOHEHTbI, KOTOPblE HE SIBNSIOTCS apeHAol, 1 BMECTO 3TOro yUYnTbiBaTb KaXXabln
KOMIMOHEHT apeHAbl N COOTBETCTBYHOLME KOMMOHEHTbI, HE SIBASIOWMECS apeHAol, B KayecTBe
OZHOr0 KOMIMOHEHTa apeHabl.

Komnauuns kak apeHpogarenb

KoMnaHua caaeT B apeHAy oducHble NoMelleHus. ApeHaa, B paMKax KoTopoi KoMnaHusa aBnsieTcs
apeHaoaaTeneM, KnaccuduumpyeTcs Kak onepalmoHHas apeHza.

[loxon OT onepaunoHHOM apeHabl NPM3HAeTCs Ha JIMHENHOM OCHOBE B TEYEHME CPOKa apeHAabl.
MepBoHayanbHbIE NpsiMble 3aTpaThbl, CBA3aHHbIE C COMTaCOBaHMEM YyC/TIOBMIA A0OroBOpa
onepaunoHHOM apeHabl 1 ero ohopMiIeHMEM, BKIOYAOTCS B 6anaHCoBY CTOMMOCTb NepeaaHHoro
B apeHAy aKTMBa M OTHOCATCS Ha pacxoAbl Ha JIMHEAHOM OCHOBE B TeYEHME CPpOKa apeHAbl.

Mono>keHns1 y4eTHoM nNonnuTmnkmn, geicteosaswimne 4o 1 sHBaps 2019 r.
ApeHga knaccuduumpyeTcsa Kak pmHaHCcoBas apeHaa BCAKWUIA pa3, Koraa yC/ioBUSA apeHabl

NEPEHOCAT NPaKTU4YECKN BCE PUCKUN N BO3HArpa>xgeHme 3a Blaa€eHNeE apeHaaTopoMm. Bce
OCTanbHblE BUAbI apeHAbI K)'IaCCVICbVILI,VIDYIOTCFl KaK onepaunoHHasa apeHaa.
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KomnaHuusa kak apeHgartop

Mnatexwn no OI'IepaLI,MOHHOﬁ apeHae NpmU3HarTCA KakK pacxodbl Ha I'IpﬂMOJ'IMHEIZHOVI OCHOBE
COornacHo ycnosusaM apeHabl, 3a UCKNTIOYEHMEM TEX CnyYaeB, Korga gpyrada cucreMmatmnyeckasa
OCHOBa ny4ule 0T06pa>|<aeT BPpEMEHHYIO MOoAENb, NPpU KOTOpOﬁ BO3HUKAT 3KOHOMUNYECKNE BbIroabl
OT apeHAbl aKTUBOB. YC/IOBHble apeHAHbIe NaTeXW, BO3HUKaLWME NO YC/IOBUAM OI'IepaLWIOHHOVI
apeHabl, NpU3HaTCA KakK pacxodbl B nepnoae, B KOTOPOM OHWU MOHECEHDI.

3artpartbl no 3aiMmam

3aTpaTbl Mo 3aiiMaM, HENOCPEACTBEHHO CBSI3aHHbIe C MPUOBPETEHNEM, CTPOUTENILCTBOM WK
Co34aHVMeM aKTUBOB, A1 MOArOTOBKU KOTOPbIX K 3ani1aHUpOBaHHOMY MCMOMb30BaHMIO UM
npoaaxe HeobXoAMMO 3HaUUTENbHOE BPEMS, BKIOUYAOTCA B CTOMMOCTb TakMX akTUBOB A0 TeX Mop,
Moka OHW He 6yayT roTOBbI K 3an/laHMPOBAHHOMY MCMOMb30BaHMIO.

[oxoabl, No/lyYeHHble B pe3yfnbTaTe BPEMEHHOIMO MHBECTUPOBAHMSA MOJSTyUYEHHbIX 3aeMHbIX CPEACTB
[0 MOMEHTa UX pacxoAoBaHWs Ha NPUOBpeTeHME KBanU@UUNPYEMbIX aKTUBOB, BbIUMTAOTCA U3
3aTpaT no 3aliMaM, KOTopble paspeLleHbl K Kanutanmnsaumm.

Bce npouwne 3atpaTtbl NO 3aiMaM OTpaXkakTcsa B NpMbbINAX Win ybbITKax no mepe mnx
BO3HMKHOBEHMS.

Npu3aHaHne pacxonos

Pacxofbl NPM3HAOTCA NO MEPE NX BO3HUKHOBEHWUS N OTPaXatoTcs B PUHAHCOBOMN OTYETHOCTU B TOM
nepvoae, K KOTOPOMY OHU OTHOCATCS.

Onepauum co CBA3aHHbIMU CTOPOHAMM

Mpw noaroToBKe AaHHOM HUHAHCOBOWM OTYETHOCTU, CBA3aHHbIE CTOPOHbI HBblIN onpeaeneHbl no
cneayrowmm ocHoBHbIM napameTpam MCOO (IAS) 24 «PackpbiTe MHGOPMaLMn 0 CBA3aHHbIX
CTOpPOHax»:

(a) npsAMO MM KOCBEHHO Yepe3 O4HOI0 UM HECKOSIbKMX NOCPeaHNKOB, CTOPOHA:

i)  KOHTpOAupyeT unam HaxoauTcs noa obwmm kKoHTponem KoMnaHum (K HUM OTHOCATCSA
XONAMHIOBblE KOMMaHWN, AOYepHME NPeanpusaTus n agpyrue godepHue npeanpusatms ogHom
MaTEPUHCKON DUpPMbI);

ii) wnmeeT ponesoe y4yactne B KoMnaHum; mnu

iii) nMeeT cOBMEeCTHbI KOHTPONb Hag KoMmnaHwuen;

(6) cTOpoOHa siIBNSieTCS accoumMnpoBaHHOM CTOpOHOW KomnaHum;

(B) CTOpOHa sBNsieTCs COBMECTHbIM NpeanpusaTneM, B KOTOpoM KOMMNaHMs SBASETCS YY4aCTHUKOM;

(r) cTopoHa sBNseTca YJeHOM K/K4YEBOro ynpasieH4Yeckoro nepcoHana KomnaHnum nnm ee
MaTepPMHCKOro NpeanpuaTus;

(B) cTOpOHa sIBNSIETCS Y/IEHOM ceMbM NO6Oro nuua, ykasaHHoro B nyHkrtax (a) vnm (r);

(e) cTopoHa sABnAseTcsa KOMMNAaHMEN, KOTopas Haxo4MTCs Mo KOHTPOeM, COBMECTHbIM KOHTPOeM
WIWN NoA 3Ha4YMTENbHbIM BIIMSIHUEM, WX KOTOpasi UMeEeT CyLlecTBEHHOe NpaBo rosioca B Takom
KOMMaHuu1, NnpsiMo WK KOCBEHHO, to60ro nuua, ykasaHHoro B nyHkrtax (r) wam (4); win

(>k) cTopoHa npeacrtaBnseT cobol NEHCNOHHYIO cXxeMy ansa paboTHMKoB KoMnaHuu unu nobomn
KOMMaHnKn, SBNSAOWENCS CBA3aHHOM CTOpoHOM KoMnaHuu.

Mpn paccMOTpeHMN KaXkao BO3MOXHOW CBSI3aHHOM CTOPOHbLI, 0c060e BHMMaHWE yaenseTcs
coAep XaHUK OTHOLLEHMWI, @ HE TONbKO UX KpUANYECKOn dhopMe.

CYLWECTBEHHbLIE AONYLWWEHUA N UICTOYHUKW HEONPEAQENTEHHOCTU B OLIEHKAX

B npouecce npnMeHeHua YHETHOVI nonuTukn KomMnaHum, Kak onnucaHo B anMeLIaHMM 3,
PyKOBOACTBO AO/1XXHO A€NIaTb CY>XXAEHUA, OLEHKN M AoNYLWEHNA B OTHOLLEHNN 6anaHcoBoM
CTOMMOCTU aKTUBOB U 069|3aTEJ'IbCTB, KOTOpblE HE ABNAKTCA O4YEBUAHBIMU U3 APYTNX NCTOYHUKOB.
OueHo4YHble 3HaYeHns N nexatlume B MX OCHose aAonyuweHuna CbOpMVIDYIOTCFI ncxonqa M3 npownoro
OonblTa N Npo4nx CbaKTOpOB, KOTOpbl€ CHUTAKOTCA YMECTHbIMU B KOHKPETHbIX obcTosiTenbcTBax.
dakTnyeckmne pe3ynbTaTbl MOIYyT OT/IMYATLCA OT AAHHbLIX OLEHOK.
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OueHKU U CBA3AHHbIE C HUMU AonyweHuna perynsapHo nepecMaTpmuBatoTCA. M3MeHeHnsa B oueHKax
OTpa>arkwTCd B TOM nepmnoae, B KOTOPOM OLEHKa 6bina nepecMoTpeHa, eCsin USMEHEHUNE BUAET
TO/IbKO Ha 3TOT nepwuoa, nmbo B TOM nepunoae, B KOTOpPOM OLIEHKaA 6bina nepecMoTpeHa, n B
6y,qyu.u/1x nepunoaax, ecnn UsSMeHeHmne BINAET KaK Ha TEKYLLMNE, TaK U Ha 6yp,yu.u/|e nepunoasbl.

Hwxe npuBeaeHbl OCHOBHbIE A0NYLEHUS OTHOCUTE/TbHO 6y,u,y|.|.|,v1x cobbITuiA 1 apyrme NCTo4YHUKu
HeonpeaeneHHoCTn, caeslaHHble pyKOBOACTBOM Ha OTYETHYHO AaTy, KOTOpble C 6onbLion
BEPOATHOCTbIO MOr'yT NpUBECTU K CYLLECTBEHHbIM KOPPEKTUPOBKaM 6anaHCcoBOM CTOMMOCTH
aKTMBOB M 0653aTeNbCTB B TEYEHME cneaywuiero CbMHaHCOBOFO roga.

CYI.I.IeCTBeHHbIe aonyuweHus, mcnoJib3oBaHHblie NpU NpUMEHEHUN y‘-IETHOﬁ NOJINTUKMUN

Hwxe nepeuncneHbl CyllecTBeHHbIe A0MNYLEHUs, KOTOpble pyKoBOACTBO KOMNaHMM MCNOb30Bano
npv NPUMEHEHNN YYETHOM NONUTUKM KOMNaHuu 1 KoTopble Hambonee CyLecTBEHHO BAUSIOT Ha
CYMMbI, OTPaxeHHble B (PUHAHCOBON OTYETHOCTHU.

lNepeoLieHKka OCHOBHbIX CPEACTB

CornacHo y4yeTHoOlM nonutmke KoMnaHMm OCHOBHbIE CPeACTBa MOAeXaT NnepeoueHKe No pbiIHOYHOM
CTOMMOCTU, NMPOBOAUMOM C AOCTAaTOUYHOM NEPUOAUYHOCTbIO, A/ TOro, YTobbl HanaHcoBas
CTOMMOCTb CYLUECTBEHHO He OT/in4anacb oT TOM, KoTopas 6bina 6bl onpeaeneHa C UCNOb30BaHMEM
cnpaBe,anBoﬁ CTOMMOCTM Ha KOHeL OTYETHOro nepunoaa.

34aHnS, NTUHUK aneKTponepeaay n obopyaoBaHue 6biM NepeoLeHeHbI Ans NpUBeAeHUs K
CcnpaBeannBoi CTOMMOCTM MO COCTOSIHMIO Ha 1 sHBaps 2018 r. MNMepeoueHka npoBoannack
He3aBMCMMOIN KoMNaHuen oueHwmkos TOO «HeszaBmncnmmasa akCnepTHO-oLeHo4YHas koMmnaHus bM-
KoHcanT>».

MoaxoAoM K oueHKe 6bin BbibpaH MeToA CTOMMOCTU 3aMelleHmns (3aTpaTHbIA NOAX0A4),
AOMOMHEHHbIN AOXOAHbIM MOAX0AO0M (AMCKOHTMPOBAHHbIE AeHEeXHble NOTOKM) ANS aHanu3a
AOXOAHOro NoTeHuMana akTMBOB M TeCTa SKOHOMMYECKOro obecLeHeHnsl. B OTHOLEHUM HEKOTOPbIX
aKTMBOB (TaKMX KaK >XWJIb€ U TPaHCMOPTHble CPeacCTBa), MO KOTOPbIM CYLLECTBYET pbIHOYHas
MHMOpMaums, Takxxe 6bi1 NPUMEHEH CpaBHUTENbHbINM MeToa. OnpeaeneHue cnpaBeainBomn
CTOMMOCTW OCHOBHbIX CpeACTB NpeanonaraeT UCNoib30BaHWe CyXAeHUN. JOXO4HbIN MeToa
OCHOBbIBaeTCs Ha 60/1bLLIOM KONMYecTBe AOMNYLEHWI, TaKMX KaK: YpoBeHb TapndoB Ha nepenavy m
pacrnpeaeneHune aneKkTposHeprum, o6beM nepesayn 3/1€KTPO3IHEPIMn, CTaBKa ANCKOHTUPOBAHMUA U
ApYyrue U3MeHeHus yCnoBui. DTU OLEeHKM, BKIOYast METOAOJIOMMIO, MOTYT OKa3aTb CyLLEeCTBEHHOE
B/IMSIHME Ha NepPeOoLeHHY0 CTOMMOCTb OCHOBHbIX CPEeACTB.

CripaBeannBasi CTOMMOCTb MPUOB6PETEHHbBIX OCHOBHbIX CPEACTB

B 2019 r. KomnaHus nprnobpena oCHOBHble CpeacTBa Y HECBSA3aHHOM CcTopoHbl TOO
«MaHrmcrayckuih aToMHbIN SHEPreTUYECKNin KOMOMHAT - Ka3aToMNpoM» Ha YC/10BUSIX YaCTUYHO
OEHEXHOW M YaCTUYHO HeaeHexHow dopm onnathbl (MpuMedyaHue 6). CnpaBeaninBast CTOMMOCTb
NpMOBpPETEHHbIX OCHOBHbIX CPEACTB Ha MOMEHT NPMOBpeTeHus, bblna oueHeHa HeE3aBUCUMbIM
OLIEHLLMKOM B COOTBETCTBMM C MEXAYHapOAHbIMM CTaHAAPTaMM MO OLEHKE M pacrnpesesieHa Ha
AEHEXHble U HeleHeXHble Bo3MeLleHMs. MoaXoa0M K oueHKke 6bi1 BbibpaH MeTod CTOMMOCTH
3aMelleHuns (3aTpaTHbI NoAxX0A), AOMONTHEHHbI A0X0AHBbIM NOAX0AO0M (ANCKOHTMPOBAHHbIE
AEHEeXHble MOTOKWN) AN aHanmM3a AOXOAHOro NoTeHuMasna akTMBOB M TeCTa SKOHOMUYECKOro
obecueHeHus. B xoae oLeHKM crnpaBeasimBoii CTOMMOCTM 6blin caenaHbl CyLWeCTBEHHbIE
AOnNyLeHus.

ObecLieHeHne OCHOBHbIX CPEACTB

Ha KoHel KaXaoro oTYEeTHOro NMepuoaa PyKOBOACTBO OLEHMBAET HasiMuMe NPU3HAKOB
obecLieHeHNs OCHOBHbIX CpeacTB. Mpy HanMunmM NpuUsHaKkoB o6ecLieHeHMs] PyKOBOACTBO OLiEeHMBaET
BO3MELLAEMYIO CYMMY, KOTOpasi OnpeaesnseTcs Kak Haubonblias U3 BENMUNH CNpaBesuBoii
CTOMMOCTW aKTMBa 3a BbIYETOM 3aTpaT Ha NPOAAaXy M ero CTOMMOCTU OT UCMONb30BaHusA. PacueT
CTOMMOCTW UCMOJSIb30BaHUsl TpeBYeT NpUMEHEHMUS! OLLEHOYHbIX AaHHbIX M MPOheCcCUOoHaNbHbIX
CY>XZAEHUIN CO CTOPOHbI PYKOBOACTBA.
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Mo cocTtosiHMo Ha 31 pgekabpsa 2019 r. pyKoBOACTBO NPOBESIO aHaN3 Ha NpeaMeT Npu3HaKoB
obecueHeHNs OCHOBHbIX CPeACTB, BKIOYAs M3MEHEHUS Ha pbIHKE, OXuAaeMbln Tapud um
nMetowmecs cemaeTenbCcrea 06 ycTapeBaHUM akTUBOB M He ONpeaenmno Kakmx-nnbo npusHakos
obecueHeHuns.

Cpoku ros1e3HoH ci1yX6bl OCHOBHbIX CPEACTB

Kak yka3biBaeTcs B [lpnMmevaHum 3, KoMmnaHus paccMaTpmBaeT CPOKM NOAEe3HON Cnyx6bl OCHOBHbIX
CpeAcTB Ha KOHeL KaXxaoro rogoBoro oT4eTHOro nepmoga. OueHKa cpoka none3Horo
NCMNOMIb30BaHNS aKTMBa 3aBUCUT OT TaKMX )akTOpPOB Kak 3KOHOMUYECKOE UCMOob30BaHue,
NporpamMMmbl MO PEMOHTY U 06CNTY)KMBAHMIO, TEXHOMOMMYECKME YYULLEHUS U NMPOYne AenoBble
ycnosus. OueHKa pyKOBOACTBOM CPOKOB MOMIE3HOM CNyX6bl OCHOBHbIX CPeACTB OTpaXaeT
COOTBETCTBYHOLY MHDOPMaLNIO, UMEIOLLYIOCS Ha AaTy AaHHOMW (PMHAHCOBOW OTYETHOCTM.

OueHKa rpuan4deCKmnx Bornpocos

KoMnaHusa yyacteyeT B pa3nuuHbixX cyaebHbix pa3bupaTtenbCTBax, OTHOCALWMXCS K ee
X03AWCTBEHHOWN AeATeNbHOCTU. KOMNaHUA NCNONb3YET OLEHKN BEPOSATHOCTM HebnaronpusaTHOro
NCxoaa HaxoAALMXCA B CTaAUM PaCCMOTPEHUSA MW NOTEHUNANBbHbBIX NPETEH3UN U UX BAUSHNE Ha
drHaHCOBOE NONOXEHNE UMK pe3yNbTaTbl PUHAHCOBO-XO3SIMCTBEHHON AeaTeNbHOCTU KoMnaHuu.
OLuEHKM OCHOBLIBAOTCSA Ha BEPOSATHOCTM BbIUIPaTb WM NMPOUrpaTb CHOP U CYMME BEPOSITHbIX
BbINAaT. PasHUUbl MeXAay oueHKaMu 1 haKTUYEeCKM OMnlayeHHbIMM CyMMaMn, ecn TaKoBble
BO3HWKAIOT B ByAyLLMX OTYETHbIX NEPMOAAX, MOTYT OKa3aTb CYLLECTBEHHbIN 3ddeKkT Ha
duHaHcoBble nokaszaTtenu KomnaHmu.

OueHka busHec-moaenmn

Knaccudumkaums mn oueHka MHaAHCOBbIX aKTUBOB 3aBUCUT OT pe3ynbTatoB SPPI Tecta n Tecta
busHec-mMogenn. KomnaHus onpepensieT 6MsHec-moAeNb Ha YPOBHE, KOTOPbIN OTpaXaeT Kak
rpynnbl GUHAHCOBbIX aKTUBOB YMNPaB/SOTCSA ANa AOCTMXKEHUS KOHKPETHOM 6usHec uenu. dTa
OLleHKa BKJTOYAET Cy)XAeHMe, oTpakalollee BCe COOTBETCTBYIOWME AOKa3aTeNbCTBa, BKAKOYas TO,
KaK oueHnBaeTcs 3pHEKTUBHOCTb aKTUBOB U naMepsieTcs nx ap@eKTUBHOCTb, PUCKN, KOTOpbIE
BIMSIIOT Ha NMPOM3BOANTENIBHOCTb aKTUBOB, M KaK OHM YNPaBASOTCA U KaK yYNpaBAsolWmne akTuBamm
nonyyarT Bbirogy. KoMnaHums ocywecTBnsieT MOHUTOPUHI (DUHAHCOBbLIX aKTUBOB, OLLeHMBAaeMbIX Mo
aMOpPTM3NPOBAHHOW CTOMMOCTM UNW CripaBeasIMBON CTOMMOCTM Yepe3 Mpoymnii COBOKYTHbIA A0X0A4,
KOTOpPbIX MNpeKpaLlatoT Npu3HaBaTb A0 HACTYM/IEHUS CPOKA MX NOralleHus, YTobbl MOHSATb MPUYNHY
NX BbIObITUS M COOTBETCTBYHOT /I NPUYUHBI LienTn Bu3Heca, A1 KOTOPOro akTme 6bl1 NpoBeaeH.
MOHUTOPWHT SIBNSIETCS YaCTbl0 HEMPEPbLIBHOM OLEeHKU KoMnaHmm Toro, Ans Kakon 6usHec-moaenm
ocTaBlwMecss UHAHCOBbIE aKTUBbI COXPAHSIIOT CBOK aKTyaslbHOCTb U, €C/IN 3TO He MOAXOAMT,
NPOM30LLIN 1M 3MEHEHUA B BU3HeC-MoAenn 1, cnefoBaTenbHo, npeanonaraeMble N3MEHEHUS B
Knaccndukaumm sTnx aktuBoB. He 6b110 TakMX M3MEHEHUI, KOTopble b 6bl HEO6X0ANMBI B
TeyeHue npeacTaBneHHbIX NepnoaoB (PMHAHCOBOW OTYETHOCTM.

3HaunTenIbHOE YBEIMUEHUE KPEAUTHOIO pUCKa

Oxunagaemble KpeanTHble YObITKM OLEHUBAKOTCS KaK pe3eps, paBHbI 12-MeCAYHbIM OXUAAEMbIM
KpeauTHbIM ybblTKaM Ans akTMBOB CTaaum 1 Win OXngaeMbiM KpeauUTHbIM YOblITKaM 3a BeCb CPOK
ONS1 aKTUBOB CTagui 2 nnu 3. AKTUB NepexoaunT Ha CTaguilo 2, Koraa ero KpeamuTHbIN puck
3HAuMTENIbHO BbLIPOC C Havasa ero nepBoHadanbHOro npusHaHus. MCoOO (IFRS) 9 He pgaeTt
onpeaeneHns, 4To SABNSETCS 3Ha4YUTeNbHbIM yYBENYEHMEM KPeaANUTHOro pucka. MNpu oueHke
yBeSIMYeHns KpeauTHOro pucka aktuea, KoMnaHMs yunTbiBaeT KaueCTBEHHYI0, KONMYECTBEHHYIO,
pa3yMHYI0 1 4OCTOBEPHYIO NepCrneKTUBHYI MHbOopMauumio.
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CﬂpaBeﬂﬂMBaH CTOUMOCTb d)MHaHCOBbIX UHCTPYMEHTOB

Ecnu cnpaseanvnByo CTOMMOCTb CbMHaHCOBbIX aKTnBOB U 069|3aTe}'leTB, OTPa>XEHHYK B OTYETE O
CbMHaHCOBOM MOIOXXEHNN, HEBO3MOXHO MOJTYYUTb Ha aKTUBHbIX PblIHKaX, OHa onpeaenseTcsd C
MCnosib3oBaHMEM METOAOB OLEHKHU, BKJTIOYadA MoAENb ANCKOHTUPOBaAHNA AEHEXHbIX NMOTOKOB.
[JaHHble ansa atux MoAenen no BO3MOXHOCTH GGDYTCH 13 HabnogaeMbix PbIHKOB, HO B Cniy4asX,
Koraa 3To HEBO3MOXXHO, A4 onpeaeneHns cnpaBe,anBoﬁ CTOMMOCTHN TDEGYETCH HEKOTOpas
CTeNEeHb Cy>XXaAeHun4. Cy)K,qume BK/TIOYAET PaCCMOTPEHUNE AaHHbIX, TAaKUX KaK PUCK JIMKBUOHOCTHU,
erﬂMTHblﬁ PUCK N BOMATUNBHOCTL. N3MeHeHne AOHYU.LEHMVI 06 aTux CbaKTOan MOXET OKa3aTb
BTUAHUE Ha 3adaBJIEHHYIO CrnpaBea/IMBYtO CTOMMOCTb (bI/IHaHCOBbIX MHCTPYMEHTOB.

KoMnaHusa ncnonb3oBana ctaBky 5.65% roaoBbix n3 HeHabnogaeMbiX NCTOYHUKOB ANsl
onpepeneHuns cnpasBeaiMBoOM CTOMMOCTM 3akiMa, nonydeHHoro ot EBPP B gonnapax CLUA Ha paty
rnepBoHayvyanbHOro rnpusHaHu4. Mo MHeHuIO pykosoacTBa KoMnaHuKM, AaHHAa CTaBka oTpaXasna
PbIHOYHYIO CTaBKY MO CXOXWM MHCTPYMEHTaM Ha AaTy NoJsly4YeHus 3arima.

Pacuet cyMMbl obecLeHeHUs] PUHAHCOBbIX aKTUBOB

OueHunBas oxuaaemble KpeauTHble y6bITkM, KOMAaHMsS MCMOIb3YET pasyMHY U LJOCTOBEPHYIO
MHdOpMaLMO 0 NepCrneKkTUBaxX, OCHOBAHHY Ha MPeAnosIOXKEHUsAX, 0 ByAyLLMX U3MEHEHUSIX
PasfINYHbIX SKOHOMUYECKUX (PaKTOPOB U 06 UX BIUSHUM APYF Ha Apyra.

Y6bITOK C y4eToM aedosnTa ABNSETCS OLEHKOM ybbliTKOB, BO3HUKaoWwmMx npu gedonte. OH OCHOBaH
Ha pasHuLe MexXAay MPUYUTAIOLMMUCA AOFOBOPHbLIMU AEHEXHbIMU NOTOKAMM U AeHEXHbIMU
NOTOKaMM, KOTOpPble OXWAAeT NOSy4YUTb KPeamuTop, NpUHUMas BO BHUMaHWe AEHEXHbIe MOTOKM OT
obecneyeHns N MHTerpanbHOe MoBbIWEHNE KPeauToCcnocobHoCTH.

5. WH®OPMALMA NO CEFMEHTAM

OnepauunoHHble CEMMEHTbI — 3TO KOMMOHEHTbI KOMMAHUK, OCYLLECTBASOWNE PUHAHCOBO-
XO3AWCTBEHHYIO AeATeNIbHOCTb, MO3BOSAOLLYO NOAYYUTb NPUGLIIb UK NpeayCcMaTpUBaIoLLYHO
NMOHEeCeHNe pacxoaoB, BKIOYAsA AOXOAbl M pacXodbl, OTHOCALLMECS K CAENKAM C APYrMMu
KOMMOHEHTaMM TOW e KOMMNaHWUW, pe3y/bTaTbl ONepaLMoHHON AEATENbHOCTN KOTOPbIX Ha
pEerynsipHoii 0OCHOBE aHa/IU3UPYIOTCA OTBETCTBEHHbBIM 3a NMPUHSATUE ONEPALMOHHBIX PELLUEeHWU, U B
OTHOLLUEHMM KOTOPbIX MMEETCA B HANN4YMK OTAeNbHasa dnHaHcoBas MHGopMauns. OTBETCTBEHHbBIM
3a NpPUHATUE OMepaLMOHHbIX PeleHnii MOXET 6bITb IMLO MKW Tpynna Nul, 3aHMMatoLmecs
pacrnpefeneHnemM pecypcoB U OLEHKOM pe3ynbTaToB AEATENbHOCTN KOMMNaHun. OyHKUNS
OTBETCTBEHHOIO 3@ NPUHATME OMNEPALMOHHBIX PELLUEHMI BbiNnonHsAeTcs Mpeaceaatenem MpasBneHus.

B uensax gaHHoOM GUMHAHCOBOW OTYETHOCTU, OAUH XO3SMCTBEHHbIN CErMEHT, NpeACTaB/IEHHbIN
nepegaven 3NeKTPO3HEPIMN N TEXHUYECKMM pacnpenesieHneM 3/1eKTPO3HEPIMN B CETH,
onpenensieTcs Kak OTYETHbIA CerMeHT. B uenax gaHHon MHaHCOBOM OTYETHOCTU, OAMNH
reorpadunyecknii OTYETHbLIN CErMEHT NpeacTaBneH MaHrucrayckon obnacroto, B Pecnybnuke
KazaxcraH.
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6.

OCHOBHbIE CPEACTBA

CronmocTb
Ha 1 auBapsa 2018 r.

CnucaHne M3Hoca nNpu nepeoueHke

MN3MeHeHWe CTOMMOCTHM 3a CYeT pe3epBa B pe3ynbTaTe
nepeoueHKu

YMeHblleHMe CTOMMOCTHN B pe3y/sibTaTe nepeoLeHKn

MocTtynneHuns

Bbl6bITUSA

MepemelleHuns

MepeBoa 13 ToBapHO-MaTepuasabHbIX 3anacoB

Ha 31 peka6bps 2018 r.

MocTtynneHus

Bbi6biTUSA

MepemelleHuns

MepeMelyeHne B HeMaTepuanbHble akTUBbI
Hauucnenue pesepBa Ha obecueHeHUe

Ha 31 peka6ps 2019 r.
HakonneHHbI i N3HOC

Ha 1 auBaps 2018 r.

CnucaHmne n3Hoca Npu nepeoleHke
HauncneHo 3a roa

Bbl6bITUSA

Ha 31 peka6ps 2018 r.

HauncneHo 3a roa
MepeMelweHune
Bbi6bITHSA

Ha 31 peka6ps 2019 r.
Yucras 6anaHcoBasi CTOMMOCTb

BbanaHcoBasi CTOMMOCTb Ha
31 pexkabps 2018 r.

BanaHcoBasi CTOMMOCTb Ha
31 gexkabps 2019r.

JInHuM n He3aBep-
o6opyanoBa- WeHHoe
HUSA 3J1IeKTpPO- ABTO- cTpom-
3emnsn 3paHusa nepepav TpaHcnopTt Mpoune TeNbCTBO Utoro
- 1,712,809 36,606,932 486,090 276,489 4,359,823 43,442,143
- (82,903) (2,770,585) (88,594) (87,342) - (3,029,424)
- 345,974 1,442,471 87,382 17,571 - 1,893,398
- (11,548) (1,159,553) (61,569) (4,528) - (1,237,198)
2,435 - 481,643 111,900 58,146 5,589,666 6,243,790
- - (52,666) - (912) - (53,578)
- - 2,498,339 - - (2,498,339) -
- - 2,056 - - 2,056
2,435 1,964,332 37,048,637 535,209 259,424 7,451,150 47,261,187
- 588,713 2,518,053 52,552 28,640 7,433,755 10,621,713
- - (52,060) - (1,165) (1,864) (55,089)
- 206,991 9,427,688 - - (9,634,679) -
- - - - - (157,059) (157,059)
- - - - - (82,962) (82,962)
2,435 2,760,036 48,942,318 587,761 286,899 5,008,341 57,587,790
- (82,903) (2,770,585) (88,594) (87,342) - (3,029,424)
- 82,903 2,770,585 88,594 87,342 - 3,029,424
- (65,432) (1,755,017) (85,920) (58,096) - (1,964,465)
- - 1,543 - 694 - 2,237
- (65,432) (1,753,474) (85,920) (57,402) - (1,962,228)
- (64,255) (2,034,282) (76,637) (54,692) - (2,229,866)
- (13,452) 13,452 - - - -
- - 7,347 - 1,146 - 8,493
- (143,139) (3,766,957) (162,557) (110,948) - (4,183,601)
2,435 1,898,900 35,295,163 449,289 202,022 7,451,150 45,298,959
2,435 2,616,897 45,175,361 425,204 175,951 5,008,341 53,404,189

33



AO «MAHI'NCTAYCKASA PETMOHAJIbHASA SNIEKTPOCETEBAA KOMIMAHUA »

NMPUMEYAHMA K dJVIHAI-!’COBOVI OTYETHOCTHU
3Aroa, 3SAKOHYUBLWINUNCA 31 OEKABPSA 2019 r. (MPOAOJIDKEHME)
(B TbIC. TEHIrE)

Pacxoabl Mo amopTM3aumMmn OCHOBHbIX CPeACTB MOSIHOCTBIO pacrnpeaensitotcs Ha cebecTonmMocTb B
cymme 2,177,375 TbIC. TEHIe U aAMUHUCTPATMBHbIE pacxodbl B cyMMe 52,491 TbIC. TeHre

(2018 r.: 1,906,306 TbIC. TEeHre K 58,159 TbiC. TeHre Ha cebeCTOMMOCTb U aAMUHUCTPATUBHbIE
pacxoabl, COOTBETCTBEHHO).

Mo cocTosiHMio Ha 31 aekabpsa 2019 n 2018 rr. CTOMMOCTb NOMHOCTbIO aMOPTU3MPOBAHHbIX
OCHOBHbIX cpeacTs coctasnseT 72,500 Tbic. TeHre v 31,315 ThbiC. TEHre, COOTBETCTBEHHO.

MocTynneHns oCHOBHbIX cpeacts B 2019 r. B OCHOBHOM npeacTaBfieHbl 8 NoaCTaHUMAMMY,
NpMobpeTeHHbIMU Y HeCBSA3aHHOM CTOPOHbI TOO «MaHrncrayckunii aTOMHbIA SHEPreTUYECKNi
KoMbuHaT - Kasatomnpom» (ganee — TOO «MADK>»).

CornacHo ycnoBsmsiM AOoroBopa, onsiata 3a NnoslydeHHble OCHOBHbIE CPeACTBa YacTUYHO bbina
npounsBefeHa AEHEXHbIMU CpeACcTBaMN Ha CyMMYy 423,463 ThiC. TEHre C OTCPOYKOM niaTexa,
BXOASLEN B paMKM 06bIUHbIX CPOKOB KpeAMTOBaHUS, N YaCTUYHO B HeAeHeXHOoW opmMe onnarthl,
npeacrasnssLuel cobon obs3aTtenscrBa KoMnaHnu opraHn3oBaTtb U OMIATUTb BbINOSHEHME
CTPOUTENbHO-MOHTaXHbIX paboT Ha 06bekTax NpoaaBLa U TPaHCNOPTUPOBATL INIEKTPOIHEPTUIO
onpegesnieHHbIM NoTpebuTtensam no Hynesomy Tapudy A0 KoHua MapTa 2020 r.

Ha MomeHT I'IpVIOGpGTEHVIF! AaHHbIX OCHOBHbIX CpeACTB KoMnaHus oueHwna nx cnpasaenneytro
cToMMoCTb B pa3mepe 3,079,029 TbIC. TEHre W pacnpenenuia ee Ha AeHEeXHble U HeaeXHble
BO3MeLLeHMs No A0roBOpy Cneaylowmnm obpa3om:

o Ha AeHeXHoe Bo3MeleHune 6bino pacnpeaeneHo 423,463 TbIC. TEHIE, YTO COOTBETCTBYET
CyMMe onnaTtbl AeHEXHbIMU CpeaACTBaMn MO AOroBOpY,;

o Ha 0653aTeNbCTBO MO BbIMO/HEHWNIO CTPOUTENTBHO-MOHTAaXHbIX M MYyCKO-HaNnago0uHbIX paboT
pykosoacTBo KomnaHuu pacnpegenunno 514,264 TbIC. TEHre, YTO COOTBETCTBYET CTOMMOCTH,
KoTopas 6yaeT ynnadeHa npu nepegade AaHHOro 0b6s3atenbCcrBa B Xxo4e 06bIYHOM caenkm
MeXAy y4YaCTHUKaMu pbiHKa. [oCKONbKY AaHHbIe ycnyrn 6yayT okasaHbl B 2020 r., KomnaHus
oTpaswuia Ux CTOMMOCTb KaK OLeHOYHOoe 0653aTenibCTBO Ha npmnobpeTeHmne OCHOBHbIX CPEACTB
Ha 31 pekabps 2019 r.

o OCTaBLLAACS YacCTb crpaBeasIMBON CTOMMOCTU NpMobpeTeHHbIX OCHOBHbIX CPeACTB B pa3Mepe
2,141,303 TbIC. TeHre 6bi1a OTpaXkeHa Kak Aoxoabl 6yaywmx nepnoaos 3a TPaHCMOPTUPOBKY
3/IEKTPO3HEPrumM No HynesoMy Tapudy 3a nepuog c 1 anpens 2019 r. go 31 mapta 2020 r. B
nocneaywouwem B TedyeHme 2019 r. KoMmnaHmsa npusHana BbipyYKy B pa3mepe
1,529,195 TbIC. TEHre 3a TPAHCMOPTMUPOBKY 3/IEKTPOIHEPIUMN NO HYEBOMY Tapudy
(MpumMeyaHme 13). OcraBlasca 4Yactb 4oxoaoB 6yaywmx nepruoaos 6yaet npmaHaHa Kak
Bblpy4Ka 3a TPAaHCNOPTUPOBKY 3/1IEKTPO3HEPIUKM MO Hynesomy Tapudy B 2020 r.

B 2019 r. 6b1n10 3aBepieHo cTtponTenscTBo J13IM AkTay-KapaxkaHbac n moaepHmusaumst HECKObKUX
noAcTtaHuun. B pesynbTaTe BbIMOSIHEHHbIX paboT B cOCTaB NMHUIA 1 060pyaoBaHui
anekTponepeaad 6bin nepeBeneHbl 06bEKTbI Ha 06y cyMMy 9,634,279 TbIC. TEHre.

Mo coctosiHuio Ha 31 gekabps 2019 r. He3aBepLEeHHOe CTPOUTENBLCTBO NpeacTaBaeHo obbekTamMmu
MOAEPHMU3aALMN U PEKOHCTPYKLUMKN K BHeapeHnem cuctemol SCADA. Pacxoabl Ha 06beKThl
He3aBepLUIEeHHOro ctpouTesnbCTBa 3a 2019 r. BKAOYAKT Kanutaanu3mpoBaHHble NpoUeHTbl Mo
3aMmam B cymme 1,426,576 Tbic. TeHre (2018 r.: 1,212,347 Tbic. TeHre) (Mpumeyanme 11) n
npuobpeTeHns ToBapoB 1 ycnyr Ha cymmy 6,007,179 Tbic. TeHre (2018 r.: 4,372,634 TbIC. TeHre).

MepeoueHka 3gaHWIn, TPAHCNOPTHbLIX CPEACTB, MPOYNX OCHOBHbIX CPEACTB, JIMHUKN 3neKTponepeaay
n obopyaoBaHusa nposoaunacb Ha 1 sHBaps 2018 r. He3aBUCUMbIM OLEHLWMKOM. Mo pe3ynbTatam
nepeoueHKkn 6b1s10 MPU3HAHO yYMEHbLUEHNE B CTOMMOCTN OCHOBHbIX CPeACTB Ha CyYMMY B

1,237,198 TbiC. TEHre 1 NepeoLEeHKa OCHOBHbIX cpeacTB B pa3mepe 1,893,398 Thic. TeHre.
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Hwe npencrasneHa 6anaHcoBas CTOMMOCTb OCHOBHbIX cpencTte, ecnun 6bl OHM 6bIN OTpa>eHbl Mo

MeToaYy nepBOHaqaanoﬁ CTOUMOCTW:

JINHUN n

o6opyano- HesaBep-
BaHue WweHHoe

3J/1eKTpo- ABTO- cTpom-

3emnsn 3paHus nepepnav TpaHcnopTt Mpoune TeNbCTBO Utoro
Ha 31 pexa6ps
2018r.
1,804,929 38,920,550 864,316 431,984

CToMMoCTb 2,435

9,092,729 51,116,943

HakonneHHbIN n3HOC (383,416) (12,141,738) (430,915) (228,934) (13,185,003)
UYucrana 6anaHcoBasn

CTOUMMOCTb 2,435 1,421,513 26,778,812 433,401 203,050 9,092,729 37,931,940
Ha 31 peka6ps

2019rr.
CTonMocTb 2,435 1,905,511 50,848,092 916,868 460,605 6,889,941 61,023,452
HakonneHHbIN n3HOC - (445,570) (13,686,655) (511,701) (284,019) - (14,927,945)
UYucraa 6anaHcoBasn

CTOUMOCTb 2,435 1,459,941 37,161,437 405,167 176,586 6,889,941 46,095,507

7. MNPOYME [OJIFOCPOYHbIE AKTUBDI

Mo coctosiHMio Ha 31 gekabpsa 2018 r. npoume AONrOCPOYHbIE aKTUBbI OblsN NpeacTaBneHbI
AONTOCPOYHBLIMW @BaHCAMU BblAaHHbIMU U AeHEXHbIMU CpeaCTBaMU, OrpaHUYeHHbIMAN B
NCMNob30BaHMM, NpeaHa3Ha4YeHHbIMK AN yraaTbl OCHOBHOMO A0JIra U MPOLLEHTOB MO 3aMMy OT
EBPP, B pasmepe 100,336 ThiC. TeHre n 25,111 TbiC. TEHre, COOTBETCTBEHHO. 10 COCTOSIHMIO Ha

31 pekabps 2019 r. 4oArocpoYHble aBaHChl BblAaHHbIE COCTaBAAT 622,946 Tbic. TeHre. C anpens
2020 r. KoMnaHusa Ha4yHeT BbiNaaymBaTb CYMMy OCHOBHOro gosara ot EBPP. B ¢Bs3u ¢ 3TMM no
cocTtosiHuio Ha 31 gekabps 2019 r. aeHexHble CpeacTBa, OrpaHNUYeHHble B UCMO1b30BaHNK B
pa3Mepe 121,946 TbiC. TeHre 6b1M NepeBeneHbl B COCTaB MPOYMX TEKYLLMX aKTUBOB

(MpumMeyaHme 8).

8. TOProBASl AEBUTOPCKASl 3AAO/DKEHHOCTb NO OCHOBHOW AEATE/IbBHOCTU U

MPOYMUE TEKYLUME AKTUBDI

31 pekabpsa 31 pekabpsa
2019r. 2018r.
ToproBass geb6nTtopckasi 3a40/1HXeHHOCTb 10 OCHOBHOM
AesATe/IbHOCTH M npoYas AebuTtopckas 3a40/HDKEeHHOCTb
ToproBasi aebutopckas 3a0/KEHHOCTb HOPUANYECKUX NUL 1,209,860 556,570
Mpouas aebutopckas 3a401KEHHOCTb 57,759 34,993
MuHyC: pe3epB Noa oXugaemble KpeauTHble yObITKM (291,898) (110,391)
975,721 481,172
Mpouyne Tekywme aKTMBbI
[leHeXxHble cpeacTBa, OrpaHUYEHHbIE B MCMOIb30BaHNMU 141,946 40,000
3a40/1XKEHHOCTb MO NpeTeH3UsaM 36,303 54,822
HAC k BO3MELLEHUO 28,268 -
ABaHCbl NOCTaBLUMKaAM 24,346 53,534
3a40/1XKEHHOCTb NepcoHana 7,959 4,558
MuHyC: pe3epB Noa oxugaemble KpeauTHble yObITKM (36,033) -
1,178,510 634,086

BanaHcoBas CTOMMOCTb CbVIHaHCOBbIX akTueoB KoMnaHuu B cocTaee TOpI'OBOVI E,E6VITOpCKOl7I
3a40/HKEHHOCTN MO OCHOBHOW AesATEeNbHOCTU U I'IpOHEVI AEGMTOPCKOVI 3a40J1KEHHOCTU BblpaXeHa B
TEHIre " NpUpaBHUBAETCA K UX CI'IpaBeD,J'IVIBOVI CTOMMOCTU B CUNTY KPATKOCPOYHOCTU TaKnX
MHCTPYMEHTOB. Toprosaﬂ LI,E6VITOpCKaF| 3a40JIKEHHOCTb ABJIAETCA 6ECI'I|DOLI,EHTHOI7I, 1, Kak

npaBuio, NOANEXUT NoralleHno B Te4eHune 30 gHei.
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B cneayrouwen Tabnvue nokasaHo ABMXEHWE 0XUAAEMbIX KPeAUTHbIX YObITKOB 32 BECb CPOK,
KOTOpble 6bI/IN MPU3HaHbI A5 TOProBoi AeBbUTOPCKON 3a40/HKEHHOCTU B COOTBETCTBUMU C
noaxoAoM, usnoxeHHbiM B MCOO (IFRS) 9 «@uHaHCoBblIE MHCTPYMEHTbI» :

2019 r. 2018 r.
Canbao Ha 1 sHBaps 110,391 57,273
HauuncneHno 3a roa (MpumeyaHune 15) 248,101 53,118
CnncaHo 3a roj 3a cyeT pesepBsa (30,561) -
Canbpo Ha 31 npekabpsa 327,931 110,391

B cnepytowen Tabnuue npmBeaeHbl XapaKTEPUCTMKM PUCKOB MO TOProBoK U Npoyen aebutopckon
3a10/DKEHHOCTU Ha OCHOBE MaTpuubl pe3epBoB KoMnaHuu:

C91 no Csbile
Ha 31 peka6bps 2019 r. Ao 90 aHe#n 180 gHen 180 gHen UToro
% pesepBaynmn (21.1570%) (19.3473%) (100%)

BanoBas 6anaHcoBasi CTOMMOCTb

TOproBon febuTopckoi

3a40/1KEHHOCTHU 1,179,655 125 30,080 1,209,860
BanoBas 6anaHcoBasi CTOMMOCTb

npoyen nebutopckom

3a40/1KEHHOCTH 57,455 304 - 57,759
Pe3epB nog oxuaaembie KpeauTHble

y6bITKM (261,735) (83) (30,080) (291,898)
Yucraa 6anaHcoBas CTOMMOCTb 975,375 346 - 975,721

B cneaytowelt Tabnvue npmMBeaeHbl XapakTEPUCTUKU PUCKOB MO 3a40/KEHHOCTM MO MPETEH3UsAM Ha
OCHOBe MaTpuLbl pe3epBoB KoMnaHuu:

C91 pno Csbiwe

Ha 31 nekabps 2019 r. A0 90 aHen 180 agHeit 180 gHen UToro
% pe3epBaynmn (0%) (0%) (100%)
Banosasi 6anaHcoBasi CTOMMOCTb

3a40/1KEHHOCTM MO NpeTeH3naM 270 - 36,033 36,303
Pe3epB nop oxuaaemble KpeauTHblE

yObITKK - - (36,033) (36,033)
Yucraa 6anaHcoBas CTOMMOCTb 270 - - 270

B cneayowen Tabnuue npnBeaeHbl XapaKTEPUCTUKN PUCKOB MO TOProBoM M Npo4yen ebutopckom
3a/10/DKEHHOCTM Ha OCHOBE MaTpuubl pe3epBoB KoMnaHuu:

C91 po Csbilwe

Ha 31 peka6ps 2018 r. Ao 90 aHen 180 aHen 180 gHen UToro
% pe3epBayumn (16.18%) (65.44%) (100%)
Banosas 6anaHcoBasi CTOMMOCTb

TOoproBow aebutopckon

3a40/1KEHHOCTUN 517,992 15,085 23,493 556,570
Pe3epB noa oxuaaemble KpeauTHbIE

yObITKM (77,027) (9,871) (23,493) (110,391)
UYucraa 6anaHcoBasi CTOMMOCTb 440,965 5,214 - 446,179

Mo coctosiHuio Ha 31 gekabpsa 2019 r. KomnaHua He nMmeeT obecneyeHuns nNo AebuTopckom
3a40/KEHHOCTW.

36



AO «MAHI'NCTAYCKASA PETMOHAJIbHASA SNIEKTPOCETEBAA KOMIMAHUA »

NMPUMEYAHMA K dJVIHAI-!’COBOVI OTYETHOCTHU
3Aroa, 3SAKOHYUBLWINUNCA 31 OEKABPSA 2019 r. (MPOAOJIDKEHME)
(B TbIC. TEHIrE)

10.

Mo cocTtosiHMo Ha 31 pekabps Toproeas v npoydas aebutopckas 3a40/KEHHOCTb U nNpoydne
TeKyLiMe aKTMBbI BbipaXeHbl B CNeayowmx BanatoTax:

TeHre
HAonnap CLWWA

AEHEXXHDbIE CPEACTBA U UX DKBUBAJIEHTDI

[eHexHble cpeacTBa Ha 6aHKOBCKUX cYeTax B TeHre

[eHexHble cpeacTBa B Kacce

Pe3epB noa oxuaaemble KpeauUTHble y6bITKI/1

31 pekabpsa 31 pekabps
2019 r. 2018 r.
1,056,564 634,086
121,946 -
1,178,510 634,086
31 pekabps 31 pekabps
2019 r. 2018 r.
1,065,228 2,294,166
733 1,213
(44,407) (60,768)
1,021,554 2,234,611

B cnepytowen Tabnvue nokasaHo ABMXXEHWNE 0XUAAEMbIX KPeAUTHbIX YObITKOB 3@ BECb CPOK,
KOTOpbIe 6bI/TN MPU3HAHbI Ha AEHEeXHble CpeacTBa U UX 3KBUBASIEHTbI B COOTBETCTBMU C NOAXOA0M,
n3noxeHHoiM B MCOO (IFRS) 9 «@uHaHCOBbIE MHCTPYMEHTbLI» !

Canbao Ha 1 sHBaps

HauncneHo 3a rog (MpumeyaHue 15)
BoccTtaHoBneHo 3a rog (MpumeyaHue 15)

Canbpo Ha 31 nekabpsa

2019 r. 2018 r.
60,768 4,187
- 56,581
(16,361) -
44,407 60,768

Mo coctosiHuio Ha 31 aekabpst 2019 n 2018 rr. BCce AeHEXHble CPeACTBa U UX IKBMBANIEHTHI

Bblpa>XeHbl B TEHTE.

AKLIMOHEPHbI KANUTAN

Ha 31 peka6ps 2018 r.

AKUMOHEpPHbIN KanuTan
onfla4yeHHbIN

CobCcTBEHHbIE akumu,
BbIKYM/IEHHbIE Y aKLUMOHEPOB

Ha 31 pekabps 2019 r.

AKUMOHEPHbIN KanuTan
onsla4yeHHbIN

CobCcTBEHHbIE akumu,
BbIKYM/IEHHbIE Y aKLUMOHEPOB

O6wee
KON-BO
BbinyLieH- Mpusunern-
HbIX aKLMN, MpocTbie OMUCCUOH- pOBaHHbIE
T akumm HbIA goxon akuum UToro
2,106,010 1,175,697 524,746 12,319 1,712,762
1,278 (748) (38,176) - (38,924)
2,106,010 1,175,697 524,746 12,319 1,712,762
1,278 (748) (38,176) - (38,924)
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O6buee 3aperncTpupoBaHHOE KOMYECTBO MPOCTbIX N MPUBUIErMPOBAHHbBIX aKLUWIA coCTaBnsieT
2,011,016 n 96,272 aKuuii, COOTBETCTBEHHO, C HOMWHA/IbLHON CTOMMOCTbLIO B 585 TeHre Ha akuuto
Ha 31 gekabps 2019 1 2018 rr. MpuBuNernpoBaHHbIE aKLUM He MoANIexXaT BblKYMNy U KOTUPYHOTCS
Bblle MPOCTbIX aKuuii B cnyydae nukemgaumm Komnanuum. MNMpueunermpoBaHHblie akLUn He
NnpeaoCcTaBfaloT CBOUMM AepXXaTenaM NpaBo Ha y4vyacTue B ynpaBieHUM KOMNaHWM, 3a UCKITIYEHUEM
Cny4yaeB, KOrga peleHuns NnpMHUMatoTCa B OTHOLLEHUM peopraHusaumm U nnkemgaumm Komnanmm, m
koraa obuiee cobpaHue akumoHepoB KoMnaHMM paccMaTpuBaET peLleHne, CorfiacHO KOTOPOMY
MOryT 6bITb OrpaHMYEeHbl NpaBa Aep)XXaTens NpUBUIErMpoBaHHbIX akLMin, U Koraa AMBUAEHAbI MO
NPUBUNEMMPOBAHHbBIM aKLMAM He BbIM1ayMBalOTCs MOSIHOCTbIO B TEYEHME TpeX MecsueB C AaThl
NCTeYEHMs CpoKa, YCTAHOBIEHHOIO A/s1 UX BbiMaaTthl. Bce BbiNyLleHHbIE B 06palleHne NpocTbie n
NnpUBUNErMpoBaHHbIE akLMU MOMHOCTLIO onnadveHbl. Kaxaas npocras akums HageneHa ogHuM
rosI0COM.

B 2007 r. B cootBeTcTBUM C MCDO (IAS) 32 «@uUHaHCOBbIE MHCTPYMEHTbI: MPEACTaB/IEHNE
KoMnaHua Bbigenuna cnpaBeannByo CTOMMOCTb KOMMOHEHTa 06a3aTeNnbCTBa NpUBUIErMPOBAHHbBIX
akuum B cymme 44,000 TbIC. TEHre, CKOPPEKTMPOBAB TEM CaMbIM 06LLY0 CYMMY aKLMOHEPHOrO
KanuTtana.

B 2019 r. KomnaHus He npoBoaMna onepaunii ans noaaepXaHus TIMKBUAHOCTM CBOUX aKLU WA,
MOCKOJIbKY TaKkol TpebyeMblii ypoBeHb 6bl1 OTMeHeH npaBuinamMn KomMmuteTta no ¢pmHaHCOBOMY
perynmpoBaHutio HaumoHanbHoro baHka, B CBSI3M € knaccudukauymen akunii Komnanmm ns nepeom
rpynnbl B TPETbIO rpynny UHAHCOBbLIX MHCTPYMEHTOB.

CobcTBEHHbIE BbIKYMIEHHbIE aKUWK cOCTaBNsAT 1,278 nNpocCTbiX akuMil C HOMUHANbHOM
CTOMMOCTbIO B 585 TeHre Ha akumio Ha 31 pekabps 2019 r. (31 gekabps 2018 r.: 1,278 akuyui).

SOMUCCNOHHBIN AoXxoA npeacTaBnsieT coboi npeBbilleHne B3HOCOB, MNOAYYEHHbIX Hag HOMUHANbHOM
CTOMMOCTbIO BbIMYLEHHbIX aKuMn. Hxe npeacraenieHbl ANBUAEHAI, 06bABNEHHbIE,
AOHAYMC/IEHHbIE U BbIM/lIa4YeHHbIe 3a roa:

2019 r. 2018r.
Mpusunern- Mpusunern-
MpocTbie poBaHHblIe MpocTbie poOBaHHble
akumm aKumm akKumm akumm
AvBunaeHAabl K Bbinsate Ha 1 sHBapsn 9,137 17,982 9,137 35,315
OvBuaeHabl, 06bABNEHHbIE 3a oA,

(MpumMeyaHune 17) - 5,632 - 5,631
OvBunaeHabl, BbiNIayeHHble 3a roj - (6,700) - (22,964)
AOvBnaeHabl K Bbinnarte Ha 31 gekabps 9,137 16,914 9,137 17,982
AvBuaeHAbl HA aKUUIO, 06bABNEHHbIE

3a roa, B TeHre - 58.5 - 58.49

11. 3AWMBI
31 pekabpsa 31 pekabpsa
2019r. 2018r.

KpaTKoCpouUHble 3aiiMbl

KpaTkocpoyHas 4acTb A0JrOCPOYHbIX 3aiMOB 1,775,343 186,997
3a40/1XKEHHOCTb MO BO3HArpaXaeHuto no obnuraumnsam 228,217 222,514
UTOro KpaTtkocpouHblie 3aiMbl 2,003,560 409,511
AonrocpoyHblie 3aiiMbl

O6nuvrauun BbinyLeHHbIE 7,670,655 7,667,533
[JonrocpoyHblie 3ariMbl 11,377,480 11,054,551
KoppekTupoBka cnpaBeanneoi CToMMocTu 3anma EBPP (292,678) (363,104)
UTOro AonrocpoyHbie 3aiiMbl 18,755,457 18,358,980
UTOro 3anmbli 20,759,017 18,768,491
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O6smrayny wectoro BbIlMyCKa

B anpene 2013 r. KomnaHusa Bbinyctmna n pasmectuna 1,680,000 TbiC. KyNOHHbIX obnuraumm
LIEeCTOro BbINyCKa, BblpaXKe€HHbIX B TEHre, N0 HOMUHANbHON CTOMMOCTM 1 TeHre, C AUCKOHTOM B
pa3mepe 108,103 TbiC. TeHre n ctaBkon B 8% roposbix. Cpok obpaleHuns obnuraunii — 10 net ¢
AaTbl Havana obpauweHus. Obnurauunm WeCToro Bbinycka BbinyweHbl 6e3 obecneyeHus Ha
KasaxcraHckon doHaoBol 6upxe n npmobpeteHbl AO «CaMpyK-DHEPro» u

AO «XunctponcbepbaHk KazaxcraHa». [epxaTtenun obnuvraunit KomnaHmmn nMeroT npaso cBo6oaHO
npoAaBaTb NpnobpeTeHHble MM obnuraumu. Mo coctoaHuio Ha 31 aekabps 2019 r. gepxaTtenamm
KYMOHHbIX 06nuraumi wecroro Bbinycka asnaoTcsa AO «CaMpyK-DHepro» u

AO «XunctponcbepbaHk KazaxcraHa». banaHc obnurauuii wectoro Bbinycka Ha

31 pekabps 2019 n 2018 rr. coctaBnsieT 1,634,168 TbiC. TeHre n 1,623,496 TbIC. TEHTre,
COOTBETCTBEHHO.

Ob6nuraumm cebMoro Bbirycka

B TeueHune 2014 r. KomnaHus Bbinyctuna un pasmectuna 2,400,000 TbiC. KyNOHHbIX obnuraynii
CeAbMOro BbiMyCKa, BbIPaXeHHbIX B TEHre, N0 HOMUHAIbHOM CTOMMOCTM 1 TeHre, C ANCKOHTOM B
pa3Mmepe 178 TbIC. TeHre u ctaBkol B 9% rogosbix. Cpok obpaiieHuns obnuraumn — 10 net ¢ aatol
Hayana obpaweHus. O6bnuraunm ceabMoro Bbinycka BbinyweHbl 6e3 obecneyeHus Ha
KasaxcraHckon ¢oHaoBon 6upxe n npnobpeteHbl AO «BCC Invest», AO «BLIK», AO «Asia Credit
Bank», AO «XuncTtpoiicbepbaHk KasaxctaHa», AO «A3us Life» n AO «Homapg Life». [depxatenu
obnuraumin nMeroT Npaso cBO60AHO NpoAaBaTh NPUOBPETEHHbIE MMM obnurauum. Mo COCTOSHMIO Ha
31 pekabps 2019 r. gepxartensaMmu KyrnoHHbIX obnurauunii ceabMoro Bbinycka sasnswtca UMNO
«UeHTpKpeauT - Pa3zymHbIn 6anaHc», AO «Asia Credit Bank», AO «BCC Invest»,

AO «XunctpomncbepbaHk KasaxctaHa» n AO «Homap Life». BanaHc obnuraunii ceabMoro Bbinycka
Ha 31 pekabps 2019 u 2018 rr. coctaBnset 2,365,020 Tbic. TeHre u 2,365,020 TbIC. TEHrE,
COOTBETCTBEHHO.

Ob6nunraymm BoCbMOro Bblrycka

B TeyeHune 2015 r. KomnaHusa Bbinyctuna m pasmectuna 2,464,500 TbIC. KYMOHHbIX
WMHAEKCMPOBaHHbIX 06Mraunii BOCbMOro Bbinycka no HOMMHaAbHOW CTOMMOCTU 1 TeHre, C
ONCKOHTOM B pa3Mepe 160,143 TbiC. TEHre N C NpOLEHTHON cTaBkol B 8% roaosbix. Cpok
obpawieHuns obnuraum — 10 net ¢ gatbl Hadana obpaweHmsa. Obnuraunm BOCbMOro BbiMycKa
BbiNyLleHbl 6e3 obecneuveHns Ha KasaxctaHckon ¢poHaoBoM 6upxe n npnobpeTeHsl

AO «ZIM CAPITAL», AO «Halyk Finance», AO «locyaapCTBeHHas aHHYUTETHAs KOMMaHUS» U
NMN® Halyk-BantoTHbIn-YK AO «Halyk Finance». Mo coctosiHuio Ha 31 gekabps 2019 r.
AepXXaTensaMmu KyrnoHHbIX obnunraunin BocbMoro Bbinycka asnsatotcsa UMNO Halyk-BantoTHein-YK
AO «Halyk Finance», AO «First Heartland Securities», AO «Halyk Finance» n AO
«[ocypapcTBeHHas aHHYUTETHast KOMMaHUs».

NHaekcmpoBaHHble 0b6nmMraunm BOCbMOIo BbiMyCKa BblpaXXeHbl B TEHre, 04HAaKO UX HOMUHAabHas
CTOMMOCTb KOPPEKTUPYETCA Ha U3MeHeHue Kypca gosiapa CLUA no OTHOLWEHUIO K TEHre.
NHaekcmpoBaHHas HOMMHaNbHas CTOMMOCTb OA4HOM obnuraumMm paccumTbiBaeTCa Kak
npousseaeHne HOMMHANbHOM CTOMMOCTU U OTHOLIEeHMe oduumnanbHoro Kypca gonnapa CLUA k
TEHre, YCTaHOBJIEHHOI0 Ha YTpPeHHel Toproeok ceccum no gonnapy CLUA Ha KasaxcTtaHcKom
doHaoBOM 6Mprke Ha AaTy BbiMaTbl KYNMOHHOrO BO3Harpa)xaeHusi/norawenms obnurauymm K
aHanorM4yHoOMy KypcCy Ha AaTy Hadana obpaweHuns obnvrauuu.

Ha 31 pekabps 2019 r. CcTOMMOCTb OCHOBHOIO A0J/ira MHAEKCUPOBAHHbIX obnuraunii coctasuna
3,757,755 TbIC. TeHre (31 gekabps 2018 r.: 3,786,406 Tbic. TeHre). [joxon OT KypCOBOW pasHuLbI
Mo MHAEKCMPOBaHHbIM obnuraumsam 3a 2019 r. cocraBun 28,650 Tbic. TeHre (Mpumeyanmne 16). 3a
2018 r. ybbITOK OT KypCOBOW pasHuLbl MO MHAEKCUPOBAHHbLIM 061MraunsaM coctaBui

506,456 Tbic. TeHre (MpumeuaHune 17). banaHc obnuraumin BOCbMOro Bbinycka Ha

31 pekabps 2019 n 2018 rr. cocTtaBnseT 3,671,467 TbiC. TeHre un 3,679,017 TbIC. TeHre,
COOTBETCTBEHHO.
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O6auraymm 4eBsiToro BbIMyCcKa

B nioHe 2018 r. KomnaHua Beinyctuna mn pasmectmna 1,500,000 KpaTKOCPOUYHbIX KYNOHHbIX
obnuraumin AeBATOro BbiMycKa, BblpaXeHHbIX B TeHre, N0 HOMUHANbHOW CTOMMOCTU 1 ThIC. TEHre,
CO CPOKOM MoralueHus dyepes 12 MecsiueB C AaTbl BbiNycka M cTaBkon B 15% rogosbix. O6auvraumm
AEeBATOro Bbinycka 6611y BbinyweHbl 6e3 obecnedeHuns Ha KasaxcTtaHckom doHA0BOM Bupxe u
npuobpeTeHbl 18 aepxaTensMmn, oCHOBHble U3 KoTopbix: AO «CeHTpac Cekbloputns», AO «Homag
Life», AO «BCC Invest», AO CK «Homaa MHwypaHc» n AO «LlecHa MapaHT», aBnanucb
aepxartenamu 1,105,317 obnurauuii (73.7%). Obnvraumm oCTaBLUNXCS AepXKaTenen
MHAMBMAYaANbHO He npesbiwann 4% oT obLero KonnyecTsa BbiNyLWweHHbIX 0bnuraunin 4eBaToro
Bbinycka. 22 utoHs 2018 r. KomnaHusa noracmna obnuraummn 3a cyeT CpeacTB, NOAYYEHHbIX OT
EBGPP.

B TedeHune 2019 r. KoMnaHua Hauyncnmna NpoLeHTbl Mo BCEM 0bnuraumsamM Ha obLlyo cymmy
660,727 TbIC. TeHre, U3 KOTOPbIX 526,467 TbIC. TEHre N0 CeAbMOMY N BOCbMOMY BbINyCKaM
obnuraumin 66 KaNUTaNM3NpoBaHbl B CTOMMOCTb OCHOBHbIX cpeacTs (2018 r.:

739,244 TbIC. TeHre, U3 KOTopbix 604,984 ThiC. TeHre 661N KanUTanM3nMpoBaHbl B CTOUMOCTb
OCHOBHbIX cpeacTs) (MpuMedaHme 6). [leHeXxHble cpeacTBa OT pa3MelleHuns obnmraumm gaHHbIX
BbIMYCKOB 6blIM HanpasJ/ieHbl HA peanm3aunio MHBECTULMOHHON NporpaMmbl. KoMnaHus
BbIN1aTUNa NPOLEHTbl AepxaTtenam obnuraumin Ha cyMMmy 655,024 Tbic. TeHre (2018 r.:
739,244 TbIC. TeHre). AMOpTM3auma CKMAO0K U NPEMUIA, CBA3AHHbIX C obnuraumamm 3a 2019 r.
coctaBmna 31,773 TbIC. TeHre (2018 r.: 28,552 Tbic. TeHre) (MpumeyaHue 17).

3aiMbl oT noTpebuTenei

B cooTtBeTCcTBUM C peweHneM lNMpaButenbctBa Pecnybnnkun Kasaxctan N21044 ot 8 oktabps 2004 r.
KoMnaHusa nony4yana cpeacrtsa OT KIIMEHTOB Ha CTPOUTENbCTBO MHAPPACTPYKTYPbl MOAKIOYEHUS K
CeTn aneKTponepenayd Win peKoHCTPYKLMIO TeKyLen MHDPaCcTPyKTypbl HA CyMMY

51,480 TbIC. TEHre, 2,094,596 Tbic. TeHre n 449,820 TbiC. TeHre B TeyeHme 2009, 2008 n 2007 rr.,
COOTBETCTBEHHO. DTN CpeACcTBa SABNSOTCSA 6eCrnpouUeHTHbIMM U NoasiexaT NnoralleHuto B TeYeHue
25 ner.

MonyyeHHble OT K/IMEHTOB CpeACTBa NEPBOHAYalbHO MPU3HAKOTCA MO UX CNpaBeasMBON CTOMMOCTH,
onpeaeneHHon ¢ NpMMeHeHneM Metoaa 3PPEeKTUBHONM CTaBKM MPOLLEHTa NO NpeBanupyroL e
pbIHOYHOM cTaBke (2009 r.: 16%, 2008 r.: 16% u 2007 r.: 12%), Bnocneactesmmn cpeacraea
OTpaXkalTcs MO aMOPTU3MPOBAHHOW CTOMMOCTM B YaCTU AOJIFTOCPOYHbIX 3aliMOB, KOTOpas Mo
cocTtosiHuto Ha 31 gekabps 2019 r. cocraBmna 269,782 Tbic. TeHre (31 nekabps 2018 r.:

409,368 TbIC. TeHre). PasHnua mMexay nosyyYeHHbIMM CpeacTBaMn N CrpaBeasmBoi CTOMMOCTbIO
Nnpu3HaHa B KayecTBe AOX040B b6yayLmMx Nepruonos.

B 2019 r. KoMmnaHusa noracuna AonrocpoyHble 3ariMbl Ha cymmy 178,198 Tobic. TeHre (2018 r.:
179,619 TbIC. TEHrE) B COOTBETCTBMU C rpadMKOM MNoralleHus 1 npusHana pacxog rno oTMeHe
OWNCKOHTA Mo NpmMBEAEHHON CTOMMOCTU B pa3mepe 79,941 Toic. TeHre (2018 r.:

94,661 TbiCc. TeHre) (MpumeyaHne 17).

Ha 31 pekabps 2019 r. 6anaHc goxonos 6byayuwmx nepmonos no 3ammy ot notpeburenen
coctaBuna 1,265,122 Teic. TeHre (31 aekabps 2018 r.: 1,332,250 Tbic. TeHre). Joxoabl 6yayuwmx
nepuoaoB Mo 3arMy OoT noTpebutenen BNocneacTBMU NMpU3HaAKTCA B OTYETE O NpMbbLINSAX Un
ybbITKax n Npo4yeM COBOKYMHOM A0XOAe B TedeHne CpoKa Mnosie3Hom cnyxbbl OCHOBHbIX CpeacTs. B
2019 r. KoMnaHusa npusHana 4oxon B oTyeTe 0 Npubbinax uin ybbiTKax n NpoYeM COBOKYMHOM
aoxoae B pasmepe 67,128 Tbic. TeHre (2018 r.: 67,128 Tbic. TeHre) (Mpumeyanme 13).

B cooTBeTcTBMM € 3akoHOM Pecnybnumkmn Kasaxctan N2116-1V ot 29 gekabps 2008 r., BBEA€HHOro
B Aencteme c 1 aHBaps 2009 r., Bknaabl OT KIMEHTOB 6bI/IM OTMEHeEHbI. Mo3aTomy ¢ 2009 r.
KoMnaHus He nony4ana AonosiHUTEeNbHbIX CpeacTB. Bknaabl, nonydeHHble B 2009 r., asnsatoTca
obs3aTenbcrtBamum nepeg notpebutensmm no 4orosopam, 3aka4eHHbIM 4o 1 aHBaps 2009 r.
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3aiim ot AO «baHk LeHTpKpeanr»

4 asrycra 2016 r. KomnaHus 3aknumna cornalleHne o NnpeaocTaBieHnm KpeanTHON NNHUK C
AO «baHk LleHTpKpeaut» Ha cymMy 6,400,000 TbiC. TEHre CpPOKOM Ha 7 neT. 3anm 6bin
npeaocTaBfieH C Lenbio peanmsaumm MHBECTUUMOHHOM nporpamMmbl. CTaBKa BO3HarpaXaeHus
coctaBsmna 17% rogosbix. 17 anpens 2018 r. KomnaHus A0CpOYHO noracuna 3alM 3a cyeT
cpeacTs, nony4veHHblix oT EBPP. B 2018 r. Bo3HarpaxaeHus B pa3mepe 227,692 TbiC. TeHre 6biu
KanuTanusmpoBaHbl B CTOMMOCTb OCHOBHbIX CPeAcTB U 22,314 TbIC. TeHre 6bisin OTHECEHbI Ha
duHaHcoBble pacxoabl (MpumeyaHue 6, 17).

3avm or EBPP

16 mapta 2018 r. KomnaHus 3aknouunna KpeauTtHbii gorosop ¢ EBPP Ha npepoctaBneHme
dburHaHcnpoBaHms Ha cyMmy 12,300,000 ThiC. TeHre M3 06bIYHbIX pecypcoB 6aHka u

5,300,000 gonnapos CLUA n3 cpeacts cneumanbHoro ®oHaa 3eneHoro Knumata (nanee — «®3K»),
aaMuHuctpupyemoro EBPP. ®3K 6bin co3gaH Ha KoHdepeHuun ctopoH PamouHol KoHseHummn OOH
06 n3meHeHnun knmumata B 2010 r. Ero uenb — okasaTb COAENCTBME B COKpaLLEHMWN BbI6BpOCOB
NapHMKOBbIX ra3oB B pPa3BMBAKOLMXCA CTPpaHaxX, a TakxKe OKasaTb COAEeNCTBME B npouecce
aZanTaunmn ya3BuUMbIX CO06LLECTB K HEN36EXHbIM NOCNeACTBUAM U3MEHEHUS KMMaTa.

B pamkax gaHHoOro kpeauTtHoro gorosopa, B 2018 r. KoMnaHus nosy4ymna HECKONbKO TpaHLWeln Ha
cymMmy 9,000,000 Thic. TeHre M3 06bl4HbIX pecypcoB EBPP n 5,300,000 gonnapos CLLUA u3 cpeacrs
®3K cpokoM Ha aecsaTb IeT, C HAa4YanoM noralleHMs OCHOBHOMO A0Jira No UCTEYEHMN ABYX NET C
MOMEHTa NOoNy4YeHUs AeHexXHbIX cpeacTts. B 2019 r. KoMmnaHua nony4ymna 4YeTBepTbiN TpaHLW Ha
cyMmy 2,000,000 Thic. TeHre M3 06bl4HbIX pecypcoB EBPP. CpeactBa kpeanta ot ®3K 6binm
npeaocTaBneHbl TONbKO AN GUHAHCUMPOBAHUSA MOAEPHU3ALMN N YKPENSIEHUS 21eKTPUYECKON CeTH
N pacWwmpeHns nHTerpaumm B0306HOBISIEMbIX NCTOYHMKOB SHEPIrUM B SNEKTPUYECKYIO CETb.

BbinnaTbl BO3HarpaXxaeHus no 3ariMaM Npou3BOAATCS exekBapTasbHO. [TpoueHTHasa cTaBka Ans
3aMma, nony4vyeHHoro B gonnapax CLUA n3 cpeacts ®3K - 1.7% ronosbix. lNMpoueHTHas cTaBka ans
3aMMa, NoJIy4EeHHOro B TEHre paccuyMTbiBaeTCs cneayowmm obpasoM: Mapxa kpeauta 3.5%
rogoBbixX NAoC 1% KoMmccum nic ctaBka nHdnsaumm B Pecnybnnke KasaxcrtaH 3a kBapTan.
CTtaBka MHOASALMM pacCUMTbIBAETCS C UCMOJSb30BaHUEM OduLManbHbIX 0Ny6nMKOBaHHbIX AaHHbIX
HaunoHanbHoro baHka Pecnybnunkn KasaxcraH. 3a 2019 r. acpdhekTnBHas npoueHTHas ctaBka no
3aMMy B TeHre coctaBuna 7.25% (2018 r.: 7.24%). Nony4eHHble AEHEXHblEe CpeacTBa U3
pecypcoB EBPP KoMnaHua HanpaBwia Ha NoraweHne 4yacTu OCTaBLIENCs CYMMbl 3aliMa OT

AO «baHk LeHTpKpeauT» B pa3mepe 5,029,057 TbiC. TEHre, a TakXe Ha BblKyN KPaTKOCPOYHbIX
KOMMepyeckux obnurauum aesstoro Bbinycka B pasmepe 1,500,000 Toic. TeHre. OcraBwuecs
nony4veHHble cpeacTsa KoMnaHus HanpaBuna Ha peannsaunio MHBECTULMOHHOW NporpaMMbl.
CyMMa HaumcneHus Bo3Harpa)kaeHunii 3a 2019 rog coctasmna 900,109 Tbic. TeHre (2018 r.:
379,671 TbIC. TeHre) 6bi1a MOAHOCTLIO KanuUTanu3npoBaHa B CTOMMOCTb OCHOBHbIX CPEACTB
(MpumMeyaHme 6).

3arimMbl oT EBPP 6b11 nepBoHavanbHO NpU3HaHbI MO CNpaBeasinBon ctommoctn. Cnpaseanmneas
CTOMMOCTb MOSTYYEHHOI 0 3aiMa B TeHre He OT/INYAeTCs CYLWEeCTBEHHO OT CYMMbl MOMYYEHHbIX
cpeacTs.

CnpaBeasinBas CTOMMOCTb 3aliMa mn3 cpeacts ®3K B gonnapax CLUA 6bina paccumnTtaHa c
MCNONb30BaHNEM CTaBKM AUCKOHTUpoBaHUA 5.65%, KoTopasi N0 MHeHUo pykoBoacTBa KoMnaHum
OoTpa)kasa pbIHOYHYIO CTaBKy MO CXOXMM (PUHAHCOBbLIM MHCTPYMEHTaM Ha AaTy Nosy4yeHus 3arma.
PaszHuua mexay nonyyYeHHbIMU CpeacTBaMn M CNpaBeniMBor CTOMMOCTbIO NPU3HaHa B KayecTse
OT/IOXXEHHOro A0X04a Mo KOPPEKTMPOBKE crnpaBei/iMBON CTOMMOCTU 3aliMa Ha CyMMY

363,104 TbIC. TeHre no coctosHuio Ha 31 aekabpsa 2018 r. B 2019 r. 6bi10 BbiIcBO60XAEHO
70,426 TbIC. TEHre U3 OTNIOXEHHbIX Aoxoaos ([MpumMeyaHue 16).

TOO «Ka3zaxctaHckme KoMmMmyHanbHble CucrteMbl» npenocraBuno guHaHCoBYO rapaHTuio EBPP B
OTHOLWeHMM 3ariMa KoMnaHun. [JoroBop rapaHTUn 1 BO3MELLEHNS COAEPXKUT OrpaHUYUTENbHbIE
YyCnoBus, Npu HencnonHeHun kotopbix, EBPP BNpaBe 3atpeboBaTb BO3BpaT 3aliMa. PykoBoACTBO
KoMnaHuu cumtaeT, 4to no coctosHuio Ha 31 aekabpsa 2019 r., AO «KasaxcraHckume
KoMMyHaibHble CUCTeMbI» BbIMOJIHWAA BCE YC/IOBUSA AaHHOMO AOrosopa.
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BbinonHeHue ycnosuﬁ KpeaAUTHOro cornaweHus

KpeauTtHbiii gorosop ¢ EBPP BkntouaeT obasatenbctea KoMnaHum no cobnrogeHuto cienyrowmx
(VHAHCOBLIX NOKa3aTenen:

. OTHoLeHWe pMHAHCOBOMO Aonra K Npubbinv A0 yniaaTbl NPOLEHTOB, HaMIOrOB, MU3HOCa U
amopTusauum (EBITDA) - He 6onee 5.5;
. KoadhduumneHT NokpbITUS NPOLEHTOB — HE MeHee 2.5;

MOHUTOPUHI PMHAHCOBbLIX NOKa3aTesiel No 3aMMy NPOM3BOAUTCS Ha eXeKBapTanbHOM ocHoBe. o
cocTosiHuio Ha 31 gekabps 2019 n 2018 rr. n 3a 2019 1 2018 rr., KomnaHusa BbINOSIHWAA BCE CBOM
obsaszaTenbcTBa No KpeaUTHOMY AOrOBOPY.

Hue npuBoanTCS aHanu3 cripaBeAsIMBON CTOMMOCTM MO YPOBHSIM Mepapxuu crpaBeasinBom
CTOMMOCTU M BanaHcoBasi CTOMMOCTb 3aliMOB, HE OLlEHMBAEMbIX MO CMpaBeAIMBON CTOMMOCTHU:

BbasaHcoBas CTOMMOCTb CnpaBseasimBasi CTOMMOCTb
31 pekabpsn 31 pekabps 31 pekabps 31 pekabps
2019 r. 2018r. 2019r. 2018r.
YpoBeHsb 1
O6nuraunm BbINyLWeEHHbIE 7,898,872 7,890,047 7,763,256 7,600,466
YpoBeHb 2
3aliMbl 12,860,145 10,878,444 10,249,772 11,225,085

20,759,017 18,768,491 18,013,028 18,825,551

CnpaBeasimBas CTOMMOCTb obnunraumnin paccyntaHa ¢ UCNOAb30BaHMEM NocneaHen KOTUPOBOYHOWN
ueHbl B 2019 1 2018 rr. (UcTtouHuk: KasaxcraHckasa doHgoBas 6upxa, KASE).

ABmxeHne o06s3aTenbCcTB, 06yCNOB/IEHHbIX (PMHAHCOBOW AEATENIbHOCTbIO

B Tabnuue HMXe npeactaBneHbl UI3MeHeHUs1 06513aTeNbCTB B pe3yibTaTe UHAHCOBOM
pesatenbHoctn. Obs3aTtenbcrea, 06ycoBeHHble GPUHAHCOBON AEATE/IbHOCTBIO, 3TO TE
obs3aTenbCcTBa, AEHEXHbIE MOTOKN OT KOTOPbIX B OTYETE O ABUXEHUWU AeHEXHbIX cpeacTts 6bin
nnn byayuwime geHexHble NOTokM 6yayT KnaccndurumpoBaHbl Kak AeHEXHble MOTOKM OT
(MHAHCOBOW AEATENbHOCTW.

AeHeXHble

NOTOKM OT
chuHaH-
coBo
aesaTenb- Mpouue MpoueHTbI
1 auBaps HOCTH U3MeHeHunsa yniaa4yeH- 31 pekabps
2019r. (i) (i) Hble 2019r.
[ onrocpoyHblie 3arMbl 10,878,444 1,821,802 1,092,512 (932,613) 12,860,145
O6nuvrauun BbinyLeHHbIE 7,890,047 - 663,849 (655,024) 7,898,872

18,768,491 1,821,802 1,756,361 (1,587,637) 20,759,017

(i) [leHexHble NOTOKMW OT 3aliMOB COCTaB/ISIOT YUCTYIO CYMMY MOCTYM/IEHWUIA BbIMIAT MO 3aEMHbIM CPeACTBaM U 06nraumsM B oTyeTe o
LABVDKEHUN AEHEXHbIX CPeACTB;

(ii) Mpoune “3MeHeHWs1 BKIKOYAIOT NMPOLEHTbI HAYNC/IEHHbIE, KOPPEKTUPOBKM A0 CNPaBeasivMBOi CTOMMOCTU, aMOPTU3aLMI0 CKUAOK U
NMpeMuii, CBA3aHHbIX C 06AUraumMsaMmu, OTMEHY AMCKOHTa NPUBEAEHHOW CTOMMOCTU MO AO/IFOCPOYHOMY 3aiiMy OT noTpeéutenei.
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CpaBHUTENbHOE ABMXEHMEe 3a rof, 3akoHumBLniica 31 gekabps 2018 r., npuBeaeHoO HMXe:

[AeHeXHble

MNOTOKM OT
cdhunHaH-
coBO#
aeaTenb- Mpoune MpoueHTbl
1 anuBaps HOCTH U3MeHeHunsa ynnadyeH- 31 pekabps
2018r. (i) (i) Hble 2018r.
JonrocpoyHblie 3aliMbl 5,803,485 5,478,189 267,291 (670,521) 10,878,444
O6nuraunm BbiMyLWEHHbIE 8,855,042 (1,500,000) 1,274,249 (739,244) 7,890,047

14,658,527 3,978,189 1,541,540 (1,409,765) 18,768,491

(M JleHexKHble NOTOKM OT 3aiMOB COCTaBNAIOT YMUCTYIO CYMMY MOCTYMNJIEHWIA BbINAAT MO 3aEMHbIM CpeACcTBaM 1 obnuraumsm B oT4eTe o
ABUXEHUN AEHEXHbIX CPEACTB;
(i) Mpoyne n3MeHeHns BKIYAOT NPOLEHTbI HAYNCNEHHbIE, KOPPEKTUPOBKM A0 CpaBeannMBOi CTOMMOCTM, aMOPTU3aLMI0 CKUAOK U

nNpeMuii, CBA3aHHbIX C 06anraumamMm, OTMEHY AUMCKOHTa NPUBEAEHHON CTOMMOCTU NO AOATOCPOYHOMY 3aliMy OT noTpebutenen.

12. TOProBASl KPEQUTOPCKAS 3AAO0/DKEHHOCTb MO OCHOBHOMN AEATE/IbBHOCTU U
MPOYME TEKYLWWME OBA3ATEJIbCTBA

31 pekabps 31 pekabps
2019 . 2018r.
ToproBasi KpeAUTOPCKasi 3a40/XK€HHOCTb 110 OCHOBHOM
AesATe/IbHOCTH
ToproBasi KpeguMTopcKkasi 3a40/KEHHOCTb MO OCHOBHOW AeSTE/IbHOCTH 482,263 631,302
OueunaeHabl k Bbinnate (Mpumedanme 10) 26,051 27,119
508,314 658,421
MNMpoune Tekywmne obsizaresibcTrBa
ABaHCbl NOAyYeHHble 662,464 667,936
OueHo4vHoe 06a3aTenbCTBO Ha NpMobpeTeHne OCHOBHbIX CPeACTB
(MpumMeyaHue 6) 575,975 -
Hanor Ha npubbinb, nognexaiwmii ynnate 194,720 -
Hanoru kK ynnaTte, KpoMe nogoxo4HOro Hasora 51,439 49,188
HauuncneHHble pe3epBbl MO HEMCMNOJ/Ib30BaHHbIM OTMYCKaM, BbiC/yre net
1 6OHYCYy pyKoBOASILLEMY MEepCcoHany 48,995 69,607
3apaboTHas niaTa K BbinaaTte 28,617 114,019
KpaTKkocpo4Hble BO3HarpaxaeHust paboTHMKaM 2,528 6,544
Mpouee 36,598 31,329
2,109,650 1,597,044

Mo coctosiHuio Ha 31 nekabpst 2019 n 2018 rr. ToproBas KpeaAnUTOpCcKas 3a40/IKEHHOCTb Mo
OCHOBHOW AeSTENbHOCTU M NMpoYne TeKyLine 0b6a3aTeNbCTBa BblipaXeHbl B TEHre 1 noanexar
noraLlieHuo B TeYeHMe roaa.

13. BbIPYYKA

2019r. 2018r.
Mepenaya anekTposHeprum 12,438,503 11,899,944
Mepenaya anekTpoaHeprum no Hynesomy Tapudy (Mpumedarune 6) 1,529,195 -
AMopTM3aumus goxogos 6yaywmx nepnogos (MpumeyaHue 11) 67,128 67,128

14,034,826 11,967,072

KoMnaHua nonyyaeT BbIpyUKYy OT OKasaHus yCnyr no nepegaye 3/1eKTpo3HEepPrun ot
Npou3BOAUTENEN A0 OMTOBLIX U KPYMHbIX NoTpebutenei. OCHOBOM A1 HAYUCAEHUS BbIPYYKK MO
perynvpyeMbiM ycnyram BT Tapudbl, yreepxaaemble JKPEM.
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Mpukaszom JKPEM N205-03/0361- ot 20 nekabpsa 2018 r. 6bin yTBEpPXAEHbI Cnegyrowme
Tapudbl Ha yCAyrn No nepegade n pacrnpeneneHuio aNeKTposaHeprum Ha 2019 r.:

ANs opuandeckux nuy - 4.75 kBt/u;
. Anst HaceneHus - 2.29 kBT/u;
. ANSA roCcyAapCTBEHHbIX NpeanpusaTuin - 2.88 kBT/u.

B cuny BbINOMHEHMSA NpeanucaHns cyaa B OTHOLIEHWW KOMMEHCMpytoLlero Tapuda, npukasom
OKPEM N257-0/[ ot 20 ceHTaA6psa 2019 r. Ha nepuoa 1 Hoa6psa 2019 r. no 31 okTabps 2020 r.
6blnn yTBEpXAEHBI Cneayowme Tapudbl Ha yCnyru no nepenade u pacnpeneneHuto
anekTpoaHeprum (Mpumevanume 20):
c 1 okTab6psa no 31 aekabps 2019 r.
. ANs opuandeckux nuy - 4.75 kBt/u;
. Anst HaceneHus - 2.28 kBT/u;
. AN roCyAapCTBEHHbIX nNpeanpuatuii - 2.4 kBT1/u.
c 1 anBaps no 31 okTabpsa 2020 r.
. ONs opuandecknx nuy - 4.69 kBt/u;
. Ans HaceneHus - 2.28 kBT/u;
. ANA roCyAapCTBEHHbIX Npeanpuatuii - 2.4 kBT1/u.

Bce Tapudbl ykasaHbl 6e3 ydyeta HAC.

14. CEBECTOMMOCTDb

2019r. 2018r.

M3HOC 1 amopTu3auuns 2,248,522 1,933,846
MoTepn aneKTpoaHeprum B ceTax 1,620,186 1,865,830
Pacxogbl no onnaTte TpyAa v CBA3aHHble 3aTpaThl 1,487,881 1,391,633
ToBapHO-MaTepuanbHble 3anachbl 268,839 337,340
HAC no npoaaxaM no HyfeBoMy Tapudy 183,504 -
PeMOHT 1 nNpoymne ycnyrm CTOPOHHMX KOMMaHuin 151,211 284,364
[MoKynKa roToBoOl MOLHOCTH 151,022 -
KoMaHaMpOBOYHbIE pacxoabl 79,777 84,896
Ycnyrn no nepegade 3neKTpoO3HEpPrum 76,087 540,279
Hauucnenue pesepBa noa obecueHeHue 3a rog No ToBapHO-

MaTepuanbHbIM 3anacam 31,184 16,830
DNeKTPUYECTBO AN COBCTBEHHbIX HYXA 28,600 28,095
Mpoune ycnyrn CTOpoOHHMUX KOMMNAHUMN 445,581 274,490

6,772,394 6,757,603
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15. A AMMHUCTPATUBHDIE PACXOAbI

2019 . 2018r.
Hanor Ha MMyLwWecTBO M Npoyune Hanorm 561,371 518,135
OnnaTta TpyAda U CBSA3aHHbIE pacxoabl 293,346 260,957
PezepBbl Nnoa oxunaaembie kpeauTHble yobiTku (MpuMevaHue 8 n 9) 248,101 109,699
KpaTkocpo4Has apeHAa aBToTpaHcnopTa 75,886 69,220
M3HOC 1 amopTu3aunsa 72,016 77,709
KoHcynbTaunOHHbIE U ayAUTOPCKNE YCNyrn 63,307 67,120
KpaTkocpoyHasa apeHAa nomeleHunin 22,126 19,360
ToBapHO-MaTepuanbHble 3anachbl 14,020 14,574
Pacxoabl Ha cBA3b 9,333 8,205
KoMaHaMpOoBOUYHbIE pacxoabl 6,875 5,699
BaHkoBckue cbopbl 2,157 3,552
Pacxoabl no cogepxaHuio CoseTta uUpeKTopoB 1,733 1,733
BoccTtaHoBNeHWe pesepBa Noj 0Xuaaemble KpeauTHble YObITKM
(MpumMeyaHue 9) (16,361) -
Mpouee 71,109 44,001
1,425,019 1,199,964
16. ®UUHAHCOBBbIE oXoAbl
2019 . 2018r.
MpoueHTHBIN Aoxoa 252,426 125,249
AMOpTM3aumMsl OT/IOXXEHHOIO Aoxoaa no 3akmy oT EBPP
(MpumMeyaHue 11) 70,426 -
[loxoa OT KypCOBOM pa3HWULbl MO NHAEKCUPOBaHHbIM 06/IMraumnsiM, HeTTo
(MpumMeyaHue 11) 28,650 -
Mpoune crHaHcoBbIE AOXOAbI 5,248 -
356,750 125,249
17. ®UHAHCOBbIE PACXOAbI
2019 r. 2018r.
MpoueHTHble pacxoabl No 3anmMam (Mpumeyanme 11) 134,260 156,574
[JonrocpoyHble 3alMbl: OTMEHa AWCKOHTa NpUBEAEHHON CTOMMOCTH
(MpumeyaHune 11) 79,941 94,661
AMOpTM3auns ANCKOHTa no 3arMy oT EBPP 70,426 -
AMOpTU3aLMA CKMAOK M NPEMUI, CBA3AHHbIX C 0bnnraunsMm
(MpumeyaHme 11) 31,773 28,552
OnBnaeHabl Mo npMBuaernpoBaHHbIiM akumnam (Mpumevanmne 10) 5,632 5,631
Y6bITOK OT KYPCOBOW pa3HULbl MO MHAEKCUPOBAHHLIM 0bnuraunsam,
HeTTo (MpnmevaHue 11) - 506,456
Mpoune nHaHCOBbIE pacxoabl - 135
322,032 792,009
18. HAJIOI HA NPUBbLIJ1b
2019 r. 2018r.
Pacxog no TekyuwieMy Hanory Ha npubbiib 745,642 373,389
Pacxog /(3KOHOMMKSA) MO OTNIOXKEHHOMY Hanory Ha npubbiib 351,300 (10,858)
1,096,942 362,531
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Hwxe npuBoanTCA cBepka Hanora Ha Npubbinb No ctaBke 20% C pakTUYECKUMU pacxoaamm no
Hanory Ha Npubbiib, OTPAXXEHHbIMU B OTHETE O NPUBLINAX U YObITKax U NPOYEM COBOKYMHOM
AoxofAe 3a roabl, 3akoHuuBlWwmecs 31 aekabps:

2019 . 2018r.
MpunbbIIb A0 Hanoroob6noxeHUs 5,679,061 1,955,722
Pacxoa no yctaHoBneHHol ctaBke 20% (1,135,812) (391,144)
HAC no npoaaxam no HyneBoMy Tapudy 36,701 -
lpoyne NOCTOoSAHHbIE pa3HULbI 2,169 28,613

(1,096,942) (362,531)

Pasnuuua mexay MCOO n HanoroeblM 3akoHoaaTenbCcTBOM Pecnybnunkun KasaxcraH npuBoasTt K
BO3HMKHOBEHMIO BPEMEHHbIX pa3HuL, Mexay 6anaHCOBON CTOMMOCTbIO aKTMBOB U 06a3aTeNbCTB B
Lensax cocrtaBneHns GMHaHCOBON OTYETHOCTU M UX 6a3on ANs pacyeTa Hanora Ha Npubbinb. Huxe
npeacTaBieH HanoroBbln 3@EKT ABMKEHUS 3TUX BPEMEHHbIX PAa3HWL, KOTOPbIA pPacCYUTbIBaAETCS
Nno CTaBkaM Hasnora, NpMMeHuMbIE K Nepuoay peanusaunmn TpeboBaHus unm noraweHus
obsa3aTenbcTBa. CornacHo TeKyLeMy HafnoroBoMy 3akoHoAaTenbCcTBy Pecnybnuku KasaxcraH
CTaBKa Hasora Ha npubbinb pasHa 20%.

OTHeceHO
Ha cuer
31 pekabps npubbinen 31 pekabps
2018 r. nnm y6biTKOB 2019r.

AKTMBbI MO OT/IOXXEHHOMY HaJnory,

BO3HMKaloLMe oT:
[NoxonoB 6yaywmx nepnoaos 266,450 121,338 387,788
Pe3zepsa no TM3/aebutopckoii

3a[10/KEHHOCTW/AEHEXHbIM CPeACTBaM U UX

SKBMBaNeHTaM/AeHeXHbIM cpeacTBaM,

OrFpaHUYEHHbIM B UCNOJIb30BaHUM 27,404 58,764 86,168
Hanoros, HAYNCNEHHbIX, HO He YyNla4YeHHbIX 1,219 17,789 19,008
Pe3epBa no He3aBepLUEHHOMY CTPOUTENbCTBY - 16,592 16,592
Pe3epBa No HEMCNONb30BaHHbLIM OTMNYyCKaM 2,077 7,722 9,799
Pe3epBa no 60HYyCy KO4YEBOMY PYKOBOACTBY 14,987 (7,381) 7,606
BosHarpaxaeHus paboTHMkam 11,845 (11,845) -

06s13aTeNbCTBa NO OTJIOXKEHHOMY Hanory,
BO3HMKalOLWME OT:

OCHOBHbIX CPeACTB M HEMaTepuasibHbIX akTUBOB (4,288,646) (541,352) (4,829,998)
3aiiMoB (135,296) (12,927) (148,223)
OTNoOXXeHHble HaJlorosbie 0653aTeNbCcTBa,

HeTTo (4,099,960) (351,300) (4,451,260)
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19.

AKTUBbI MO OT/IOXXEHHOMY
Hanory, BO3HMKaloLWme oT:

[NoxonoB 6yaywmx nepnonos

Pesepsa no TM3/aebutopckomn
3a0/1KEHHOCTH

Pe3epBa no 60HyCYy KIHOYEBOMY
pPYKOBOACTBY

BosHarpaxaeHusa paboTHukam

Pe3epBa no oxungaembim
KPeAUTHbIM ybbiTKaM

PesepBa no
HEeWCMNoJIb30BaHHbIM OTMyCKaM

HanoroBs, HauMCNEHHbIX, HO He
ynnayeHHbIX

O6na3arenbcTBa No
OTJIOXKEHHOMY Hanory,
BO3HMUKalOLWMeE OT:

OCHOBHbIX CPeACTB U
HeMaTepuasbHbIX akTUBOB

3ariMoB

OTno>KeHHble Haslorosble
o6s3aTtenbcrBa, HETTO

OTHeceHO
Henocpeacr-
OTHeceHO BEHHO Ha
Ha cuert npounu
31 pekabpsa npubbinen COBOKYMHbIN 31 pekabps
2017 r. nnu y6bITKOB aoxon 2018 r.

279,505 (13,055) - 266,450
13,162 2,926 - 16,088
18,347 (3,360) - 14,987
12,005 (160) - 11,845
836 10,480 - 11,316
2,547 (470) - 2,077
1,302 (83) - 1,219
(3,866,505) (43,461) (378,680) (4,288,646)
(193,339) 58,043 - (135,296)
(3,732,140) 10,860 (378,680) (4,099,960)

NMPUBbIJIb HA AKLIUIO

KoMnaHusa He nMmeeT 06bIKHOBEHHbIX aKL M C pa3BOAHSOWUM 3(hdeKTOM, NO3TOMY pa3BOAHEHHas!
NpunbbINb Ha aKUWO paBHa 6a30BOM NPUOLINIK Ha aKUUIO:

MpocTble akunm onnavyeHHble (MpuMedyaHue 10)
MpueunernpoBaHHble akumn (Mpumeyaxne 10)

Mpu6bINb Ha aKUMIO, NpUYNTalOLWasCca akumoHepam KoMnanun

AvBnaeHabl Ha NpocTble akumu, 06bsABNEHHbIE 3@ 04 U OTHECEHHbIE Ha

yMeHbleHne kanutana (MpumeyaHume 10)

OvBuaeHAbl Ha NPUBWUIErMPOBAHHbIE aKLMW, HAUYUCNEHHbIE 3@ NPOLUSble
nepuoabl U OTHECEHHble Ha yMeHblueHne kanutana (Mpumevanne 10)

HepacnpeneneHHas npubbinb

TeopeTnyecKnin MMHUManbHbIA ANBMAEHA NO NMPOCTbIM akumsaMm (a)

HepacnpepeneHHasa npubbisib ANA pacnpeaeneHus

Bo3MelleHne no NpocTbiM akumnam (6)
Bo3mMelleHne No NpMBUAErMPOBAHHbIM aKLMaM

HepacnpeneneHHas npubbijib ANA NpocTbiX akumi (6 - a)

CyMMbl NprMb6bIIM HAa aKUMIO B TEHre:

PacnpeneneHHas npubbifib
HepacnpeaeneHHasa npubbifib
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2019 r. 2018 r.
2,009,738 2,009,738
96,272 96,272
2,106,010 2,106,010
4,582,119 1,593,191
4,582,119 1,593,191
(117,570) (117,570)
4,464,549 1,475,621
4,260,461 1,408,166
204,088 67,455
4,378,031 1,525,736
2,178.41 759.17
2,178.41 759.17
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20. YCJ/IOBHbIE OBA3ATEJIbCTBA
OnepaynoHHas cpeaa

PblHKM pa3BUBAKOLLMXCS CTpaH, BKItoYas Pecnybnunky KasaxcraH, noaBepXXeHbl 3KOHOMUYECKUM,
NOJINTUYECKUM, COLMANbHbLIM, CyAe6HbIM M 3aKOHOAATENbHBIM pPUCKaM, OT/IMYHbLIM OT PUCKOB 6osee
pPasBUTbIX PbIHKOB. 3aKOHbl U HOPMATUBHbIE aKTbl, perynupytoLme seaeHme 6usHeca B Pecny6bnvke
KasaxcraH, MoryT 6bICTPO U3MEHSITLCS, CYLLECTBYET BO3MOXHOCTb MX Pas/iMUHON MHTEPMNpeTaUnN.
Byayliee HanpaeneHne pasButus Pecnybankm KasaxcraH B 60/blUOIK CTENEHUW 3aBUCUT OT
HaJIOroBOW M KPeAUTHO-AEHEXHOW MOMUTUKM FrOCYAAPCTBa, NPUHMMAEMbIX 3aKOHOB U HOPMATUBHbIX
aKTOB, a TaKXe M3MEHEHWUI MONUTUYECKON CUTyaLUKn B CTPaHe.

Momumo 3Toro, B Havane 2020 roga B Mupe ctas odeHb 6bICTPO pacnpoCTPaHATLCS HOBbIN
kopoHasupyc (COVID-19), uto npuseno k ToMy, 4to BcemmpHas OpraHmsauus 3apaBooxpaHeHNs
(BO3) B mapTe 2020 roga obbsiBuna Havyano naHaemMmu. Mepbl, NPMMEHSEMbIE MHOMMMW CTpaHaMm
ONs caepxuBaHns pacnpoctpaHeHns COVID-19, npnBoasaT K CyLeCTBEHHbIM OnepauMoHHbIM
TPYAHOCTSAM 47151 MHOMMX KOMMaHUIM M OKa3bIBAOT CYLLECTBEHHOE BIMSHUE HA MUPOBbIE
duHaHcoBble pbiHKK. [TOCKONBbKY cuTyaumns 6bicTpo passmBaeTcs, COVID-19 MOXeT CyLeCTBEHHO
NOBNUATb Ha AESATENbHOCTb MHOMMX KOMMAHWUIA B Pa3HbIX CEKTOPaX SKOHOMUKM, BKIOYAs, HO He
OrpaHM4YMBasiCb HapyLleHMeM OnepaLMoHHOM AeATENbHOCTM B pe3ynbTaTe NPUOCTAHOBKN UK
3aKpbITUS MPOU3BOACTBA, HApPYLEHNS LenoYyeK NoCTaBoOK, KapaHTUHa nepcoHana, CHUXeHUs
cnpoca v TpyAHOCTEeNM € nonyyeHmeM drMHaHCUMpoBaHUA. B pe3ynbTaTte HeraTMBHOIO BAMSHUSA
COVID-19 Ha rnobanbHy 3KOHOMUKY U OCHOBHbIE (DMHAHCOBLIE PbIHKM, KOMNaHMs MOXeT
CTOJIKHYTbCSl C 3aTPYAHEHMEM MOSTyYEHUS AEHEXHbIX CPeacTB OT AebnTopoB, B CBSA3M C
YXyALWEHNEM NNaTeXeCNOCOBHOCTM HaceneHms N Kak Crie4CcTBMe rocyaapCTBEHHbIX KOMMYHabHbIX
npeanpusaTuin. Tem He MeHee, PykoBoactBo KoMnaHun OXnaaeT, 4To BNMsHME byaeT
MWHMMabHbIM, NOCKOMbKY A0S rOCYAapCTBEHHbLIX KOMMYHasbHbIX NPeAnpUATUN N HaceneHus B
Bblpy4ke cocTtaBnseT MeHe 11%. 3HaunTtenbHoCTb BAmsaHusa COVID-19 Ha onepaunm KoMnaHum B
60nbLION CTENEHN 3aBUCUT OT NMPOAOIIKUTENBHOCTU U PACNPOCTPAaHEHHOCTU BAIMSIHUSA BMpYCa Ha
MUPOBYIO N KAa3aXCTaHCKY0 3KOHOMUKY.

PykoBoacTtBo KoMnaHum cneguT 3a TEKYLWMMN U3MEHEHNSIMU B 9KOHOMUYECKOW CUTYyaLUN n
NPUMHUMaET Mepbl, KOTOPble OHO CYMTAET HEOHXOAMMBIMU ANS MOAAEPXKAHUS YCTONUYMBOCTY M
pa3Butnsa 6msHeca KomnaHmum B 6nmxanwem byaywem. Tem He meHee, AO «MaHrucrayckas
pervmoHanbHas 3N1eKTpPoCeTeBast KOMMaHUsa» ABMsSeTCS KoOMNaHnen, obecnedmsatoen
XU3HEeAesATeNbHOCTb, PYKOBOACTBO KOMMNaHMM 0XMAAET, YTO 3HAYMTENbLHOIO Craga B Crpoce U
CHMXXEHUS KIMEeHTCKOM 6a3bl He nporHo3mpyetcs. OaHaKo, BANSHNE U3MEHEHUN B SKOHOMMYECKOWN
CUTyauumn Ha byaywime pesynbTaThbl 4eATENIbHOCTU U (PMHAHCOBOE MOsoXKeHMe KoMnaHum Ha
AaHHbIA MOMEHT CNIOXHO OnpeaesnunThb.

Cyaeb6Hble pa3buparesibCcTBa

B xoae 06bi4yHON aesaTenbHOCTM KoMnaHmsa MOXET 6biTb noaBep)xeHa cyaebHbiM paszbupartenscream
n nckam. Pykosoactso KoMnaHmn cumtaeT, 4To OKOHYaTeslbHOe 0653aTenbCTBO, eCiv TaKoBoe
BO3HWKHET U3 Taknx cyaebHbix pa3zbupaTtenscts n NCKOB, He ByaeT MeTb CyLLeCTBEHHOro
HeraTMBHOIoO BNMSHMSA Ha byayuwee puHaHCOBOE MOJSIOXKEHNE MW OCHOBHYHIO AEATENbHOCTb
KomnaHuu.

B 2018 r. npokypaTypoi MaHrucrtayckon obnactu 661 nogaH B cya uck k IKPEM o npmsHaHuun
npukasa o6 yreepxaeHum tapudos N2129-0 ot 24 Hos6psa 2015 r. He3akoHHbIM. KoMnaHusa no
OaHHOMY UCKY 6bina npuBfiedYeHa Kak TpeTbe nnuo. 7 Hosbpsa 2018 r. no pe3ynbtataM cyaebHoro
pa3bupaTtenbcTBa 66110 BbIHECEHO pelleHne, KOTOPbIM MPU3HAaH HE3aKOHHbIM U OTMEHEH
YKa3aHHbIA NpUKa3 B YaCTU yTBEPXAEHUS B Tapu@HOWM CMeTe 3aBbllEeHHbIX 3aTpaTt Mo pacxoiam
Ha onniaTy TpyAa W pacxoAoB Ha BbinsaTy Bo3HarpaxaeHuii. IKPEM Bo ncnonHeHWe yKa3zaHHOro
cyaebHoro akta Hanpasun B agpec KoMmnaHuu npeanmcaHme o NpUHATUM Mep NO KOPPEKTUPOBKe
YTBEPXAEHHbIX B TapM(dHON CMeTe 3aBbilleHHbIX 3aTpaTt Mo pacxo4am Ha onfaTy Tpyaa u
pacxoAoB Ha BbiMsaTy BO3Harpa)kaeHun, kotopoe obxanosaHo KomnaHuven B cyae.
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Mo pe3ynbTaTaM paccMOTpeHus 3aaBneHne KoMmnaHmmn 6bino octaBneHo 6e3 yaoBieTBOPeHMS.
BmecTe c TeM, cya npuHan pewweHune, yto KomMnaHmsa Bo ncnonHeHue obxanyemoro npeanmcaHms
o6s3aHa nofaTth 3as8BKY Ha yTBEPXAEHWE KOMMEHCUpYyoLWwero Tapndga, ¢ y4eToM HEBO3MOXHOCTHU
BO3MeLLEeHNS 3aTpaT Ha onnaTy TpyAa v NPUHATBIX 3adBUTENIEM MeP MO KOPPEKTUPOBKE pacxoaos
Ha BbINJaTy BO3HarpaxaeHui. MNpn 3ToM CyMMy pacxofoB, a TaKXe HaMMeHOBaHMe U NepeyeHb
cTaTen TapudHO CMETbI, Noanexalmnx KOppekTUPOBKe, CyObeKT eCTeCTBEHHOM MOHOMONNN
onpegenseT cCaMoCToATEIbHO. YKa3aHHOE pelleHne B 3aKOHHYH cuny BCTynuiao B Mae 2019 r.,
NMOCKOJIbKY B YAOBETBOPEHNN anesIsILMOHHOIO XoAaTancTBa NPOKypopa 0TKa3aHo, a cyaebHbin
aKT e ocTaB/fieH 6e3 n3MeHeHus.

Bo ncnonHeHue BblleyKas3aHHOro peweHus cyaa B uione 2019 r. KomnaHusa Hanpaswuia 3asBKy B
JOKPEM Ha yTBep>AeHne BPEMEHHOIO KOMMEHCHpytowero Tapuda, no pesysnbTaTaM pacCMOTPEHMUSs
koTopoi [IKPEM BbiHecC npunka3s 06 yTBep)XAEHUM BPEMEHHOIO KOMMEHCMpYytowero Tapmda Ha
nepuos ¢ 1 Hoa6psa 2019 r. no 31 okTabpsa 2020 r. (MpumevaHue 13).

Bonpocbl oxpaHbl OKpYy>xaroLjei cpebl

PykoBoacTBo KoMnaHum cymTaeT, 4to B HacTosuwee Bpemss KomnaHus cobnogaeT Bce
CYLLECTBYIOLLME 3aKOHbI U HOPMATMBHbIE akTbl Pecnybnnkn KasaxctaH no oxpaHe oKpyXatowemn
cpenbl, 340poBbs N 6e3onacHocTh Tpyaa. OaHaKo AaHHbIE 3aKOHbl U HOPMAaTUBHbIE aKTbl MOTYT
n3MeHsTbCS B 6yayuem. KoMnaHus He B COCTOSIHUM 3apaHee onpeaennTb CPOKU U CTENEHb
N3MEHEeHMS 3aKOHOB M HOPMaTUBHbIX aKTOB MO OXpaHe OKPYXatoLen cpeabl, 340pOBbS U
6e3onacHocTn Tpyaa. B cnydae Takmux nameHeHun ot KoMnaHum MoxeT noTpeboBaThCs
MOAEPHM3aUMNS TEXHONOMMN AN COOTBETCTBUS Bonee KeCcTKUM TpeboBaHMSAM.

YcnoBHbIe HasloroBbie o6s13aresibcTBa B Pecny6simke KasaxcraH

Hanoroeas cucrtema Pecnybnukm KasaxcraH, 6yay4m oTHOCMTENIbHO HOBOM, XapaKTepulyeTcs
4YaCTbIMU M3MEHEHUSIMW 3aKOHOAATeIbHbIX HOPM, odULMaNbHbIX PasbiCHEHUA U CyaebHbIX
peLIeHN, 3a4acTylo HEYETKO M3JTOXKEHHbIX U MPOTUBOPEYMBLIX, YTO AOMYCKaeT UX HEO4HO3HAYHoe
TOJIKOBaHME Pa3IMYHbIMKU HANIOrOBLIMW OpraHamMu. MNMpoBepKkaMn 1 pacciefoBaHMs MU B OTHOLUEHUM
NPaBUIbHOCTM UCYMUCIIEHUSA HA/IOMOB 3aHUMAIOTCS PErysMpytolmne opraHbl pa3HbiX YPOBHEMN,
nUMelLne NpaBo HanaraTb KPynHble WwTpadbl U HAYNCNATL NeHU. MpaBUIbHOCTb NCYNCTIEHNS
HaNoroB B OTYETHOM Nepuoae MOXeT ObiTb NPOBEPEHA B TEYEHME NOCNEAYIOLWMNX NATH
KaneHaapHbIX NeT, 0AHAKO NMpu onpeaeneHHbIX 06CToATeNbCTBAX 3TOT CPOK MOXET 6bITb YBEMYEH.

[aHHble 06CcTosITeNbCTBA MOMYT NPUBECTU K TOMY, YTO HasloroBble pucku B Pecnybnuke KasaxcTaH
6yayT ropasao Bbille, YeM B APYrMX CTpaHaxX. PykoBoAcTBO KOMNaHWM, NCXOAS M3 CBOEro
NOHMMaHMS MPUMEHNMOIO Ha/IOrOBOr0 3aKOHOAATEIbCTBA, HOPMATUBHbBIX TPpeH6OBaHMI U CyaebHbIX
pELLUEHMIN, CYMTAET, YTO HaNoroeble 06513aTeNbCTBaA OTPAXXEHbI B MOJIHOWM Mepe B HACTOsILLEN
(MHAHCOBOW OTYETHOCTU. TEM HE MeHee, TPaKTOBKa 3TUX MOJIOXKEHMN COOTBETCTBYIOLMMU
opraHamu MOXeT 6bITb MHOW U, B C/ly4ae eC/iM OHW CMOryT AOKa3aTb NMpPaBOMEPHOCTb CBOEN
NO3MLUNKM, 3TO MOXET OKa3aTb 3HAUYMTENbHOE BIMSIHME Ha HACTOSLWYO (DUHAHCOBYH OTYETHOCTD.

PerynnpoBaHune gesTesibHOCTH

LdestensHocTb KoMnaHum perynupyetcst 3akoHoM Pecnybnmkn KasaxctaH «O eCTeCTBEHHbIX
MOHOMOINSAX>, MOCKOJIbKY OHa SIBNSI€TCS MOHOMOSIMCTOM B 061aCTn Nepefaymn 371eKTpo3Heprum.
CornacHo 3akoHy, Tapudbl KoMnaHmu Ha ycnyrv no nepegave 3/1eKTpO3HEpPrmn nognexat
cornacosaHuio n yteepxaeHuto KPEM. KoMmnaHusa cumtaeT, 4yto cobntogaet Bce TpeboBaHums
OKPEM.

Cob6nrogeHne ycnoBnii JOroBopa rapaHTnim

Kak ykasaHo B lpuMeuaHmun 11, 16 mapTta 2018 r. TOO «KazaxcrtaHckne KoMMyHasnbHble
Cuctembl» npeanoctaBmiio duHaHcoBYyo rapaHTuio EBPP B oTHoweHun 3aima KomnaHuu. [Jorosop
rapaHTUn 1 BO3MELLEHUA COAEPXKUT OrpaHNUUTEsIbHbIE YCIIOBUA, NMPU HEUCMONHEHUN KOTOPbIX,
EBPP Bnpase 3aTpeboBaTb BO3BpaT 3aMMa. PykoBoacTBO KOMMaHWW CYMTAET, YTO MO COCTOSHUIO Ha
31 pekabps 2019 r., TOO «KazaxcraHckme KoMMyHanbHble CUCTEMbI» BbINOMHWIO BCE YCNOBUSA
[AHHOro A0roBopa rapaHTuu 1 BO3MELLEHUS.
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O6s13arennbcTBa KannNTasbHOIro XapakKrtepa

Mo cocTosiHuio Ha 31 aekabpsa 2019 r. y KomnaHum nmMenucb AOroBOpHblE 06a3aTenbCTBa MNo
nprvobpeTeHmno OCHOBHbIX CPEACTB M YCNYr KanuTanbHOro xapakrtepa Ha o6yt cyMMy nopsaka
1,507,205 Tbic. TeHre (31 pekabps 2018 r.: 337,902 TbIC. TeHre). Ha nokpbITMe AaHHbIX
obazaTenbcTB KoMnaHnsa HaMmepeHa MCnonb3oBaTbh COBCTBEHHbIE U 3aeMHble CPeacTBa.

NHBecTMyUMOHHBbIE 06513aTesIbCTBa

B cooTtBeTcTBMM C npuka3om AKPEM 06 yTBepxaeHUn MHBECTULWOHHON nNporpamMmbl KoMnaHum Ha
2016-2020 rr. ¢ y4yeToM koppekTmnpoBok N°3-0/] ot 21 aHBapsa 2020 r., MHBECTULMOHHbIE
obsasaTtenbctBa KomnaHmmn Ha 2020 r. coctasnatoT 4,241,961 ThiC. TeHre. 10 COCTOSAAHMIO Ha

31 pekabps 2019 r. KoMnaHus BbINOMHWAA MHBECTULUMNOHHbIN NAaH Ha CyMMY

7,064,392 TbIC. TeHre (6€3 kanuTanusaumm Bo3HarpaXkaeHnn no 3ariMam). NMpoueHT BbIMONHEHNS
WHBECTUUMOHHOro nnaHa 3a 2019 r. cocrasun 102%.

21. YNPABJTEHUE PUCKAMMU
®duHaHCOBbIE€ MHCTPYMEHTbI

DUHAHCOBbIE MHCTPYMEHTbI, NMpeaCTaBNeHHble OTAENbHbIMU CTaTbsIMU B OTYETE 0 (PMHAHCOBOM
NMONOXEHUN, He pa3aesfieHbl Ha Knaccbl. PUHAHCOBLIE MHCTPYMEHTbI, BK/IHOUEHHbIE B OTYET O
(GU1HAHCOBOM MOJIOXEHUN OTAENbHOM CTPOKOW, CUMTAIOTCA PYKOBOACTBOM KOMMaHUK, Kak MMewLmne
noao6Hble NPU3HAKKU C TOUYKU 3PpEHUS CBA3AHHbIX PUCKOB.

daKTopbl pNNHaAHCOBOIro pUckKa

JeaTtenbHocTb KoMnaHum noaeepraeT eé paay hUHAHCOBbIX PUCKOB: KPeAUTHbIN PUCK, PUCK
NMPOLLEHTHOW CTABKU U PUCK JIMKBUAHOCTW. MporpaMma ynpaBneHns puckamum Ha ypoBHe KoMnaHuu
cocpefioToYeHa Ha HenpeaBuAEHHOCTU UHAHCOBbIX PbIHKOB M HamnpaBfieHa Ha MakcuMasbHoe
coKpallleHWe NoTeHLNanbHOro HeraTMBHOIoO BANSIHUSA Ha (PUHAHCOBbIE pe3ynbTaTbl KoMnaHuu.
KoMnaHusa He UCnosb3yeT Npou3BoAHblE (PMHAHCOBbIE MHCTPYMEHTbI AN XeAXMPOBAHUS
NnoZBEep>XEHHOCTN pUCKaM.

KpeauTHbIif puck

KpeanTHbIN pUCK — 3TO PUCK BO3HUKHOBEHMS Y KoMNaHun MHaHCOBOr0 ybbiTKa, BbI3BAHHOMO
HENCMNOIHEHMEM MOKYyNaTeNeM UM KOHTPAreHToOM No (MHAHCOBOMY MHCTPYMEHTY CBOMX
[OroBOpPHbIX 06513aTEeNbLCTB M BO3HMKAET, MMaBHbIM 06pa3oM, B CBA3M C nMerowweincs y KomnaHum
nebuTopcKon 3a40/IKEHHOCTLIO MOKyMaTeNnemn, a TakxkKe oCTaTKkaMm AEHEXHbIX CPeacTB,
pa3MeLleHHbIMU B pa3fiMyHbIX 6aHKax BTOPOro ypoBHSI.

Mo coctosiHuio Ha 31 gekabps 2019 r., 6anaHcoBass CTOMMOCTb AEHEXHbIX CPeACTB 1 TOProBomn
nebuUTopCKON 3a0/1XKEHHOCTM, 3@ BbIYETOM pe3epBa Noa oxuaaemble yobITKM, B 06Len cymme
2,080,729 TbIC. TeHre, npeacTtaBnsier cobo MakCMManbHy CyMMY, MOABEPXKEHHYIO KPEAUTHOMY
pucky (2018 r.: 2,744,688 TbiC. TeHre). HecMoTpsa Ha TO, YTO TEMIMbI NOraweHns ebUTopcKomn
3a10/DKEHHOCTU NOABEPXXEHbI BIMSIHUIO SKOHOMUYECKNX (pakTopoB, pyKoBoACTBO KoMnaHmm
CUMTaET, YTO OTCYTCTBYET CYLLUECTBEHHbIA PUCK NOTEPb CBEPX CYMMbl CO34aHHOIo pesepBa noja
oXuAaeMble KpeauTHble YObITKN.

Mo coctosiHuio Ha 31 gekabpst 2019 n 2018 rr. Toproeas nebutopckas 3a40/KEHHOCTb OT

AO «MaHrbicTay Xapblik», coctaBuna 848,080 Tbic. TeHre nnn 70% mn 160,392 ThbiC. TeHre nnu
29%, COOTBETCTBEHHO, OT 06LWEN CyMMbl TOProBon Ae6bUTOPCKOM 3a401KEHHOCTHN, UTO
npeacrtasnsieT ¢ coboi 3HaUNTENbHYIO KOHUEeHTpaumo. JaHHas cuTyauusa BO3HWKAA B CBA3MU C
BBOJAOM pblHKa MOLHOCTKN € 1 aHBaps 2019 r., Ha KOTOPOW 31eKTPOCHabXeHneM MenKkux u
cpeaHux noTpebuteneli 3aHMMaKTCA UCKIIIOYUTENIBHO dHeprocHabxatowme opraHmsaumm.
KomnaHusa pabotaeT ¢ AO «MaHrbicTay XKapblk» Ha NPOTAXEHUU MHOMMX NET U CYMTaEeT

AO «MaHrbicTay XKapblk» HaAeXHbIM KOHTPareHToM.
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KoMnaHusa pa3mMellaeT AeHeXxHble cpeACcTBa Ha TeKYLUMX CYHEeTaX B Ka3axCTaHCKMX HaHkax.
PykoBoacTtBo KoMnaHum npoBOAUT perynsapHbii 0630p KpeauTHbIX PENTUHIOB AaHHbIX 6@aHKOB C
LeNbio CHUXEHUS NOABEPXEHHOCTU PUCKY. [leHeXxHble cpeacTBa pa3MeLleHbl Ha cyeTax 6aHKoB 1
(HUHAHCOBBIX MHCTUTYTOB, MMEIOLWMX PENTUHT OT «B-» 10 «BB» Ha OCHOBE OLEHKN PEUTUHIOBOro
areHTcTBa Standard & Poor's («S&P»), a Takxe oT «B» 0 «Baa» Ha OCHOBE OLEHKW PENTUHIOBOIO
areHctea Moody’s. Hmxe B Tabnuue npeacrasnieHbl KpeAUTHbIE PERTUHIN (NPU UX HANNYKMK) Ha
KOHeL, COOTBETCTBYHIOLLEro OTYEeTHOro nepuoaa (6e3 yyeta AeHEXHbIX CPeACTB B Kacce).

[eHexHble cpeacTBa pasMeLwarTcs B GUHAHCOBbIX YUYPEXAEHUAX, KOTOpble Ha MOMEHT
pa3MeLleHns CpeacTB MMEKT MUHUManbHbIM puck gedonTta. Huxe B Tabnuue npeactaBieHsl
penTUHIM N OCTaTKM Ha cyeTax B KpynHbix 6aHkax Ha 31 gekabps 2019 n 2018 r.:

PeiiTMHroBoe 31 pekabps
areHTCcTBo PeUTUHIr 2019 r.
AO «baHk UeHTpKpeaunt» S&P B/no3nTtuBHbIN/kzBB+ 4,962
AO «HapopHbii baHk KasaxcTtaHa» S&P BB/cTtabunbHblii/kzA+ 65
AO ATO baHk S&P B-/ctabunbHbin/kzBB 1,079,978
0B AO «CbepbaHk» Moody's Baa3/cTabunbHbin 122,169
UToro 1,207,174
PeiiTMHroBoe 31 pekabps
areHTCcTBo PeUTUHr 2018
B/cTtabunbHbili/kzBBB
AO «baHk LeHTpKpeaunt» S&P - 29,538
AO «HapogHbln BaHk KasaxcTtaHa» S&P BB/cTtabunbHblii/kzA+ 4,052
AO «Hypb6aHk» S&P B-/HeraTtnBHbIi/kzBB- 2,275,465
OB AO «CbepbaHk» Moody's Baa3/cTabunbHbin 25,111
UToro 2,334,166

Puck npoyeHTHOI cTaBKn

KoMnaHusa He uMeeT NMoTeHUManbHOro pucka npoLeHTHOM CTaBKKU, CBA3aHHOIO C 3SMUCCUEN U
pa3MeLlleHNEM BblpaXeHHbIX B TEHre KyMnoOHHbIX 06auraumin ¢ puKCcMpoBaHHOW CTaBKOM.

JdeatenbHocTb KOMNaHMmM noaBep)XeHa pUCKY U3MEHEHMUS MPOLIEHTHOW CTaBKM MO 3a€MHbIM
cpeacTtsaM, rnonyyeHHbiM oT EBPP ¢ dmkcmpoBaHHOM, a TakxXe NoABEPXXEHHOW KOPPEKTMPOBKE Ha
MHONSLMIO NPOLEHTHBIMM CTaBKaMu. KOMNaHMs He 3ak/YaeT corfalleHnst 0 npeaocTaBieHmm
NPOM3BOAHbBIX (DMHAHCOBbLIX MHCTPYMEHTOB AJ1S1 YNPaBAeHUsS PUCKOM U3MEHEHUS MPOLIEHTHOWN
CTaBKM.

PuUCK InKkBNAHOCTHN

MonHas OTBETCTBEHHOCTb 3@ yNpaBJ/ieHNe pUCKaMu JIMKBUAHOCTM Nexut Ha CoeTe ANpPeKTOpPOB,
KOTOpPbIA KOHTPONUPYET KPAaTKOCPOYHOE, CpeaHe 1 A0NroCpoYHOe puHaHCMpoBaHue, n TpeboBaHus
ynpasfieHnst NMKBUAHOCTbIO KoMnaHuu. KoMnaHmsa ynpasisieT pUckoM JIMKBUAHOCTW, UCMO/b3ys
COOTBETCTBYHOLLME pe3epBbl, 6aHKOBCKNE CpeacTBa, BbiMyCK 06aMraumii U NoCTOSHHbIN
MOHUTOPUWHI NPOrHO3UPYEMbIX N (PaKTUUYECKUX AEHEXHbIX MOTOKOB, U COrflacoBaHME CPOKOB
norateHms MHaHCOBbLIX aKTUBOB M 06s13aTesbCTB.

Huxe B Tabnuue npeacraeneH aHanuns GUHAHCOBbLIX 06a3aTeNbCTB KoMnaHum B pa3busBke no
CpOKaM MnoralleHus C yKa3aHUeM CPOKOB, OCTAIOLLMXCSA Ha OTUETHYIO AaTy [0 KOHLA
NpeaycMOTPEHHbIX YCIOBUSIMM AOFOBOPOB CPOKOB NoralleHus. MNpuseaeHHble B Tabnvue CyMMbl
NpeacTaBnsaloT CO60M HE INCKOHTMPOBAHHbIE AEHEXHbIE NMOTOKM (33 UCKITIOUYEHUEM
NPUBUNErMPOBaHHbIX akLuii). B cBA3M C TeM, UTO BAUSIHUE AUCKOHTUMPOBAHWUS HECYLLECTBEHHO,
CYMMbl HErnoralleHHOW 3a40/1KEHHOCTU, CPOKW MOralleHMs Mo KOTOPbIM HAacTynaloT B TeUeHue
12 MecsiueB, paBHbl MX 6anaHCOBOW CTOMMOCTY.
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AO «MAHI'NCTAYCKASA PETMOHAJIbHASA JIEKTPOCETEBAA KOMIMAHWA »

NMPUMEYAHMA K dJVIHAI-!’COBOI‘/'I OTYETHOCTHU
3A roa, 3SAKOHYMBLWINUCA 31 OEKABPSA 2019 r. (MPOAOJDKEHME)
(B TbIC. TEHIrE)

CpenHeB3BeLleHHas
acdbdekTnBHan
npoueHTHasa
cTaBKa
%
Ha 31 peka6bps 2019 r.
O6nuraunmn (MpumeyaHme 11) 8.61%
1.7%-3.5%+nonHas
[onrocpoyHbi 3aim (MpumeyaHue 11) CTOUMOCTb
ToproBasi KpeaMTopcKas 3aA40/KEHHOCTb MO OCHOBHOWM
[eATeNnbHOCTU 1 anBuaeHabl K Bbinnate (Mpumeyanne 12)
MpusunervpoBaHHblie akumn (MpumedaHue 10)
Ha 31 pekabps 2018 r.
O6nuraunmn (MpumeydanHue 11) 9.64%
1.7%-3.5%+nonHas
LOonrocpoyHbliii 3aiiM (MpumedaHue 11) CTOMMOCTb

Toprosasi KpeauTopckas 3af40/KEHHOCTb MO OCHOBHOW
AesATeNnbHOCTU 1 amBuaeHabl K BbinnaTe (MpumevaHne 12)
MpueunernpoBaHHble akumn (MpumeyaHune 10)

OT1po OT 2 o OT 3 o

Ado 1 ropa 2 ner 3 nert 5 ner Ceblwie 5 ner

- - - 3,999,188 3,671,467

- 1,627,532 1,375,663 4,882,595 3,491,691

508,314 - - - -

- - - - 44,000

508,314 1,627,532 1,375,663 8,881,783 7,207,158
OoT1po OT 2 o OT 3 po

Ao 1ropa 2 ner 3 ner 5 ner Cebiwe 5 ner

- - - - 7,667,533

- 1,414,181 1,125,663 4,451,350 4,063,357

658,421 - - - -

- - - - 44,000

658,421 1,414,181 1,125,663 4,451,350 11,774,890

Ha 31 pekabps 2019 n 2018 rr. KoMmnaHus He nmena apyrux uMHaHCoOBbIX 0653aTeNbCTB.
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AO «MAHI'NCTAYCKASA PETMOHAJIbHASA SNIEKTPOCETEBAA KOMIMAHWSA »

NMPUMEYAHMA K dJVIHAI-!’COBOVI OTYETHOCTHU
3Aroa, 3SAKOHYUBLWINUNCA 31 OEKABPSA 2019 r. (MPOAOJIDKEHME)
(B TbIC. TEHIrE)

BastoTHbI pUCK

KoMnaHunsa ocyliecTtBngeT onepaunm, AeHOMUHUPOBAHHbIE B MHOCTpaHHOVI BanwoTE,
COOTBETCTBEHHO, NoABEP>XXEHA PUCKY U3MEHEHNA obmMeHHoro Kypca.

KoMnaHusa B OCHOBHOM MOABEPXEHA PUCKY U3MEHEHUS Kypca aonnapa CLUA.

B Tabnuue HMxe npeacraBneHbl NOAPO6HbIE AaHHbIE O YYBCTBUTEbHOCTM KoMnaHum K
NMOBbLILEHWNIO NN CHMXEHUIO Kypca TeHre Ha 20% no oTHoweHuto K gonnapy CLUA. YposeHb
yyBCTBUTENBHOCTM 20% MCNONb3yeTcs Npu aHanm3e 1 NoAroToBke BHYTPEHHEN OTYETHOCTU MO
BaJ/ILOTHOMY PUCKY AN K/TIOUYEBLIX PYKOBOAUTENEN U OTPaXKaeT NPOBEAEHHYIO PYKOBOACTBOM
OLEHKY pa3yMHO BO3MOXHOIM0 U3MEHEHUSA KYpCOB BastoT. AHaIN3 YyBCTBUTEIbHOCTU
paccMaTpMBAET TOJIbKO OCTATKM MO AEHEXHbIM CTaTbsIM, BblpaXeHHbIM B MHOCTPAHHOMW BantoTe, U
KOPPEKTUPYET NnepecyeT 3TUX OCTATKOB Ha OTYETHY0 AaTy npu ycnosumn 20% mM3MeHeHns Kypcos
BaNtOT. AHaNIM3 YyBCTBUTENIbHOCTM BKIOYaeT 3aiM oT EBPP n nnaekcnpoBaHHble obnuraumn.
MpuBeAEHHbIE HUXE MONOXMUTENbHbIE CYMMbl OTPaXakT yBennyeHne npmbbinn npm yKpenaeHum
Kypca TeHre no oTHoweHuto k gonnapy CLUA Ha 20%. OcnabneHune kypca TeHre Ha 20% no
OTHowWweHMo K gonnapy CLLUA okaxeT COnocTaBMMoe BAMUSIHME Ha NMpubbINb, NMpU 3TOM yKa3aHHbIe
HMXe CyMMbl 6yayT oTpuuaTenbHbIMU.

BaunsHiue ponnapa CLUA

2019r. 2018 r.
B TbIC. TEHre B TbIC. TEHIre
MpunbbIIb Mnn ybbITOK 1,046,560 1,164,533

YnpaBneHne kanurajiom

3ajauun KoMnaHuy B yrnpaBieHUn KanuTanoM 3ak/odatoTcs B obecrnedeHnn cnoco6HocTm
KoMnaHMM NpoaosixaTb CBOK AeATENbHOCTb B COOTBETCTBMM C NPUHLNMNOM HEMNPEPbIBHOCTM
AeATenbHOCTN ANna obecrnedyeHns Npubblien Ana akUMOHEpPOB U Bbirod ANs ApYruX
3aMHTEpPECOBaHHbIX CTOPOH M B NoAAEPXaHMM ONTUMANIbHOW CTPYKTYpPbl Kanutana Ans CHUXEHUS
CTOMMOCTW KanuTana.

KoMnaHua NpoBOAUT MOHUTOPUHI Kanutasia Ha OCHOBE COOTHOLUEHUS COBCTBEHHOIO M 3a€MHOM0
kanutana. CtpaTtermns KomMmnaHum, kotopas He uameHunacb ¢ 2018 r., 3aK/It04aETCHA B CHMXEHUU
COOTHOLWEHNA COBCTBEHHOIO M 3aEMHOM0 KanuTana nocpeacTsoM noraweHns 3anmos. [JaHHbIN
K03 hMUMEHT onpenensieTcs Kak YNCTble 3aeMHble CpeaCcTBa, AeNEHHbIe Ha 06y cyMMy
CO6CTBEHHOro KanuTtana (BKI4YaloLWwero akUMOHEPHbIN KanuTtas, CO6CTBEHHbIE aKLuK,
BbIKYMJ/IEHHbIE Y aKLMOHEPOB, pe3epBbl MO NepeoLeHKe U HepacnpeaeneHHyo npmbbib). Yncrole
3aeMHble CpeACTBa OnpeaensitoTcsa Kak obuwas cymma 3anmMoB (BKJIHOYash KPAaTKOCPOYHbIE U
AONTOCPOYHbIE 3aliMbl, OTPaXXEHHbIE B OTYETE O (PMHAHCOBOM MOMOXKEHUM 3@ BbIYETOM LEHEXHbIX
CpeacTB U UX SKBMBANIEHTOB).
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AO «MAHI'NCTAYCKASA PETMOHAJIbHASA SNIEKTPOCETEBAA KOMIMAHWSA »

NMPUMEYAHMA K dJVIHAI-!’COBOVI OTYETHOCTHU
3Aroa, 3SAKOHYUBLWINUNCA 31 OEKABPSA 2019 r. (MPOAOJIDKEHME)
(B TbIC. TEHIrE)

22,

CooTHOLWEHWe COBCTBEHHbIX M 3aEMHbIX CPEACTB Ha KOHEL, roga npeactaBfieHo cneayowmm
obpazom:

2019 . 2018r.
O6uwas cymma 3anmoB (MpumedaHms 11) 20,759,017 18,768,491
MUWHYC: AeHeXHble CpeacTBa U UX SKBMBAJIEHTHI (1,065,961) (2,295,379)
Yunctble 3aeMHble cpeacTBa 19,693,056 16,473,112
WTOro cobCTBEHHbIN KanuTan 27,101,560 22,519,441
46,794,616 38,992,553
COOTHOLUEHME YUCTbIX 3a€MHbIX CPeACTB K CO6CTBEHHOMY
Kanutany 42% 42%

CNPABEA/IUBAA CTOMMOCTb ®PUUHAHCOBbLIX MHCTPYMEHTOB

CnpaBeanimBasi CTOMMOCTb NpeacTaBnasieT cobor LueHy, Ha KoTopast MoOXeT 6bITb NosyyeHa npwu
npoaaxe (hUHAHCOBOro MHCTPYMEHTa UM yrnniadyeHa nNpu nepegave obssatenbCcrBa npu
npoBeAeHMN onepaumn Ha A06pPOBOSILHOM OCHOBE MeXAy y4acTHUKaMW pblHKa Ha AaTy OLEHKMW.
Haunyywum noaTBep)XAEHUEM CrpaBeaSIMBON CTOMMOCTU SABASIETCS KOTUPYEMas HAa akTUBHOM
pblHKE LeHa (PMHAHCOBOro MHCTPYMeEHTa. AKTUBHbIN PbIHOK - 3TO PbIHOK, HA KOTOPOM onepauunmu c
aKTMBOM MM 06513aTENLCTBOM NMPOBOASATCS C AOCTAaTOYHOM 4YacTOTOM M B AOCTAaTOYHOM 06beme,
No3BOJISIOWEM NoNyyaTb MHpopMaumio 06 oLeHKax Ha NOCTOSIHHOM OCHOBE.

Pe3ynbTaTbl OLEHKM CNpaBeasMBOA CTOMMOCTU aHa/IM3UPYHOTCS M pacnpesensitoTcs no ypoBHSAM
nepapxum cnpasensiuBon CTOMMOCTU creaytowmnM obpasom: (i) K 1 YpOBHIO OTHOCATCS OLLEHKM NO
KOTUPYEMbIM LieHaM (HEKOPPEKTUPYEMbIM) Ha aKTMBHbIX PbIHKax AN WAEHTUYHbIX aKTUBOB MUK
obs3aTenbcTs, (ii) kKO 2 YpOBHIO — MNOSyYeHHble C MOMOLbIO METOAOB OLEHKM, B KOTOPOM BCE
NCMosb3yeMble CyLLEeCTBEHHbIE NCXOAHbIE AaHHbIe, ABASAOTCA HabnogaeMbiMU 415 aKTUBa UK
obazaTtenbcrea nNpsiMo (T. €., HaNpMMep, UeHbl) WIN KOCBEHHO (T.€., HanpuMep, NpoM3BOAHbIE OT
ueHbl), u (iii) oueHkn 3 YpoBHS, KOTOpbIE SABMSAOTCA OLEHKaMM, He OCHOBAHHbIMUM Ha
HabnaaeMbIX PbIHOYHbBIX AAHHbIX (T.€. OCHOBaHbl Ha HeHabnaaeMbIX NCXOAHbIX AAHHbIX).

TeM He MeHee, HEO6X0AUMbI CYXAEHMA AN MHTepnpeTaunn pbiIHOYHON MHbOpMaL MK ans
onpeaeneHns OUeHOYHOW cnpaBeasiMBon CTOoMMoCTU. Pecnybnuka KasaxcraH npogosxkaer
XapaKTepmn3oBaTbCsl HEKOTOPbLIMY NMPU3HaKaMU pa3BMBaAtOLLENCS CTPaHbl, U SIKOHOMUYECKNE
YC/TIOBWSI NPOAOIXKAIOT OrpaHMyMBaTb 06bEM AeATENbHOCTU Ha (PMHAHCOBbLIX PbIHKaX. PbIHOYHbIE
KOTMPOBKM MOryT 6bITb YCTapeBLUMMM UM OTPpaXxkaTb HETOYHbIE YC/IOBUS OMepauunii no caenke,
Taknm o6pa3oM, He NpeacTaBnaa CNpaBeAnBYO CTOMMOCTb (PMHAHCOBLIX MHCTPYMEHTOB.
PykoBOACTBO MCMONb30Basio BCHO MMEIOLLYIOCS B HAaNMYMK MHMOPMaLIMIO MPU ONpeaeneHnmn
CcnpaBeAMBON CTOMMOCTUN (PMHAHCOBbLIX MHCTPYMEHTOB. ECnm B oueHKe cnpaBeasiMBON CTOMMOCTM
NCNonb3yoTCst Habnaaemble AaHHble, KOTOpble TPEOYIOT 3HaUYNTENIbHOM KOPPEKTUPOBKMK, TO OHa
OTHOCUTCS K 3 YPOBHIO. 3Ha4YMMOCTb MCMOJIb3YEMbIX AaHHbIX OLEHMBAETCA A1 BCEM COBOKYMHOCTM
OLIEHKM CnpaBeasiBoOn CTOMMOCTMU.

®uHaAHCOBbIE aKTUBbI, OTPa)<aeMbie Mo aMopPTU3INPOBaAHHONH CTOMMOCTH

CnpaBeanveas CTOMMOCTb MHCTPYMEHTOB C MEPEMEHHOI CTaBKOM 06bIUHO MPUPABHMUBAETCH K UX
6anaHcoBoli ctoumMocTn. OLEeHOUHasa CrpaBeanMBas CTOMMOCTb MHCTPYMEHTOB C (PMKCUPOBAHHOM
MPOLIEHTHOW CTABKOW OCHOBbLIBAETCS Ha METOAE AUCKOHTUPOBAHMUSA CYMM OXMAAEMbIX MOCTYMN/EHUIA
6YyAyLNX AEHEXHbIX MOTOKOB C MPUMEHEHUEM AENCTBYIOLNX MNPOLEHTHbIX CTABOK A/ HOBbIX
WMHCTPYMEHTOB, MpeaAnosaraiolmx aHanorMuHblii KpeaUTHbIA PUCK U aHANOMMUHBI CPOK
noratweHus. MpUMeHeHHble HOPMbl AUCKOHTUPOBAHUSA 3aBUCAT OT KPEAUTHOrO pUCKa CO CTOPOHbI
KOHTpareHTa. BanaHcoBasi CTOMMOCTb A€6UTOPCKOI 3aA40/1KEHHOCTU MO OCHOBHOW AEATENbHOCTU U
npouei 4e6UTOPCKON 3a40/KEHHOCTM NPUBNN3UTENBHO PaBHa ee CrpaBeasIMBO CTOMMOCTH.
[eHexHble CpeAcTBa M UX SKBUBASIEHTLI OTPaXeHbl N0 aMOPTU3MPOBAHHOM CTOMMOCTH, KOTopas
NpUBAN3NTENBHO paBHa UX TeKyLLEel cnpaBeanMBoi CTOMMOCTHU.
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NPUMEYAHUA K ®DUHAHCOBOW OTYETHOCTH

3A rofi, 3AKOHYMBLUUWCA 31 AEKABPSA 2019 r. (MPOAO/DKEHMUE)

(B TbIC. TEHIrE)

®duHaHcoBble o6ﬂsarenbcraa, oTpa>kaembie 1o aMoprnsnpoaaHHoii CTOMMOCTH

OueHouHas cnpaBeannBasi CTOMMOCTb MHCTPYMEHTOB C (PMKCUMPOBAHHOM NPOLIEHTHOM CTaBKOM U
YCTQHOB/IEHHbIM CPOKOM MOralleHus, He NUMeLMX PbIHOYHON KOTUPOBKW, OCHOBbIBAETCH Ha
AVNCKOHTUPOBAHUN OXMAAEMbIX AEHEXHbIX MOTOKOB C MPUMEHEHMEM AEUACTBYIOLWMX NPOLEHTHbIX
CTaBOK AJ19 HOBbIX MHCTPYMEHTOB C @HaNorMyHbIM KpeaUTHbIM PUCKOM W aHasorM4HbIM OCTaBLUUMCS
CPOKOM A0 noraweHus. OueHo4Has crnpaBeasiMBasi CTOMMOCTb 3aMMoB Ha 31 gekabpsa 2019 um

2018 r. npeacraBneHa B NpuMeyaHum 11. B cuny KpaTKOCPOYHOro Xapakrepa KpeauTOopCKOom
3a10/DKEHHOCTM MO OCHOBHOW AeATeNbHOCTU M AMBUAEHAOB K BbinjaTe, UX CrpaBeavBas

CTOMMOCTb NpupaBHMUBAETCA K UX TEKyu.leVI CﬂpaBeﬂﬂMBOVI CTONMOCTW.

Hwuxxe npeacraBneHbl GUHAHCOBbIE MHCTPYMEHTbI KOMMaHWM No KaTeropmsiMm Nno COCTOSIHUIO Ha
31 pekabps 2019 n 2018 rr.:

31 pekabpsa 31 pekabps
Mpum. 2019 r. 2018 r.

®@uHaHCcoBble aKTUBbI

duHaHcoBas Aebutopckas 3a40/IXKEHHOCTb 8 975,721 481,172
[leHexHble cpeaCTBa U UX DKBUBASIEHTbI 9 1,021,554 2,234,611
UToro comHaHCcoOBbIE aKTUBbDI 1,997,275 2,715,783
Q@uHaHcoBble 06513aTe/IbCTBa, yYNTbIBAEMbIE

Mo amMopTU3NPOBaHHOM CTOMMOCTU

3anMbl 11 20,759,017 18,768,491
duHaHCcoBas KpeamMTopckas 3a40/)KEHHOCTb 12 508,314 658,421
UToro c¢omHaHcoBble o6si3aTenbcTBa 21,267,331 19,426,912

23. PACYET BAJIAHCOBO CTOMMOCTU AKLIUUN

PacueT 6anaHCcoBOI CTOMMOCTM aKUMii, ONpeaeneHHo B COOTBETCTBUM C TpeboBaHUAMMU

KaszaxcraHckon ®oHpoBon bupxun (KASE), nponsseneHo OTHOLEHWMEM YMCTOrO akTuea u obuiero
KO/IMYyecTBa pasMeLLeHHbIX aKLWii:

BbanaHcoBasi CTOMMOCTb O4HOM NPOCTOM aKynn Ha gaTty pacyera

TA
1A
TL
PS

NAV

NAV
Nocs

BVcs=NAV/Nocs

YucTble akTMBbI ANSt NPOCTbIX aKUMWA Ha AaTy pacyeTa
AKTUBbI SMUTEHTa akuUMi B OT4YeTe Ha AaTy pacyeTa
HeMmaTtepuanbHble akTUBbI Ha AaTy pacyeTa
Ob6sa3aTenbcTBa

YcTaBHbIM KanuTaa NpuBu. akuMi Ha AaTy pacyeTa

NAV=(TA-IA)-TL-PS

YuncTble aKkTUMBbI ANA MNPOCTbIX akLUMiA Ha AaTy pacyeTa
MpocTble aKkumMn, 3a MUHYCOM BbIKYMIEHHbIX

BanaHcoBas CTOMMOCTb NMPOCTbIX aKLUWUi, TeHre
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2019 r. 2018 r.
56,670,899 48,792,680
272,260 195,315
29,569,339 26,273,239
12,319 12,319
26,816,981 22,311,807

2019 r. 2018 r.
26,816,981 22,311,807
2,009,738 2,009,738
13.344 11.102




AO «MAHI'NCTAYCKASA PETMOHAJIbHASA SNIEKTPOCETEBAA KOMIMAHWSA »

NPUMEYAHUA K ®DUHAHCOBOW OTYETHOCTH

3A rofi, 3AKOHYMBLUUWCA 31 AEKABPSA 2019 r. (MPOAO/DKEHMUE)

(B TbIC. TEHIrE)

24.

BbanaHcoBasi CTOMMOCTb O4HOH ﬂpMBMﬂerMpOBaHHOﬁ adKUynn Ha gaTty pac4dera

Kanutan, npuHagnexalwmnii gepxatensam
EPS NPUBUIEITMPOBAHHbBIX aKLMIA NEpPBONA rpynmbl
[onroeas cocTtaBnsawoLWwas NpMBMUIErMPOBaHHbIX akUWi

KonunyecTtso npuBunnernpoBaHHbIX aKkunm nepBoﬁ

DCps1 nepBon rpynnbl
NOps1 rpynnbi
BVpsl=

BanaHcoBas CTOMMOCTb OAHOM

(EPS+DCps1)/NO npuBunermpoBaHHOW aKL MM Ha AATy pacueTa,

ps1 TeHre

ONEPALINMU CO CBA3SAHHBbIMU CTOPOHAMMU

2019r. 2018r.
12,319 12,319
44,000 44,000
96,272 96,272
585 585

CTOpOHbI CYNTAOTCS CBA3AHHbBIMU, €C/TIN CTOPOHbI HAXOASATCA NoA O06LWMM KOHTPONEM, UK ecnu
OZlHAa U3 HMX MMEET BO3MOXXHOCTb KOHTPOIMPOBaTb APYryH0, NN MOXET OKa3blBaTb CYLLECTBEHHOE
B/IUSIHME UM COBMECTHbBIN KOHTPOJIb MPW MPUHATUN APYroi CTOPOHOM (OUHAHCOBLIX U
onepaumnoHHbIX pelleHui. [Npu pelweHn Bonpoca 0 TOM, SIBASIOTCS /I CTOPOHbI CBSI3aHHbIMMU,
NPMHUMAETCS BO BHMMaHME XapaKTep B3aMMOOTHOLUEHUI CTOPOH, @ He TONIbKO MX lopuandeckas

dopma.

B TeueHune 2019 n 2018 rr., KomMmnaHusa ocywecTBnsna cneayrowme HeMHaHCOBLIE CAENKU CO

CBA3aHHbIMU CTOPOHaMW:

HaumeHoBaHue

TOO «Ka3A30T»

TOO «KaparaHabl XXapbIk»

TOO «OHTYCTUK Xapblk TpaH3uUT»

Ounnan Warsipnbl-lWoMbiwTel TOO
«KasA3zoT»

AO CK «AMANAT INSURANCE»

HaunMmeHoBaHue

TOO «Kas3A30T»
AO CK «</AMANAT INSURANCE»

Peanusaums ycnyr

Mpuo6pereHme ycnyr

2018 . 2019 r. 2019r. 2018 .
26 - - -

4,581 - 1,792 -

- - 1,792 -

- 39 - -

- - 3,564 2,726

4,607 39 7,148 2,726

3aA0/1)KeHHOCTb CBAA3SaHHOM

3aao/mKeHHOCTb nepen

CTOPOHDI CBSI3aHHOW CTOPOHOM
31 pekabpsa 31 pekabps 31 pekabps 31 pekabpsa
2019r. 2018 r. 2019r. 2018 r.
- 26 - -
- - 66 303
- 26 66 303

28 okTa6ps 2019 r. Komnanusa npeagocraBuna TOO «KasaxctaHckme KoMMyHanbHble CUCTEMbI»
6ecnpoueHTHY0 (MHAHCOBYIO MOMOLLb B pa3smepe 1,722,383 TbIC. TEHre CPOKOM A0

18 Hos6ps 2019 .

Bo3Harpa>xgeHue K1lo4eBoMYy rnepcoHasny

BosHarpakgeHue, BbiNaayeHHOe Klo4YeBOMY yrpaB/ieHYeCcKoMy nepcoHany KomnaHum 3a rogebl,
3akoH4umBlWMeca 31 aekabps 2019 n 2018 rr., coctasmno 101,311 TeiC. TeHre m

107,325 TbIC. TEHre, COOTBETCTBEHHO.
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NMPUMEYAHMA K ¢V|HAI-!’COBOVI OTYETHOCTHU
3Aroa, 3SAKOHYUBLWINUNCA 31 OEKABPSA 2019 r. (MPOAOJIDKEHME)
(B TbIC. TEHIrE)

25. COBbITUA NMOCJIE OTYETHOMW AAThI
B mapte 2020 r. MupoBble UueHbl Ha HedTb pe3ko ynanu 6onee yem Ha 40%, 4YTO NpuBENO K
HeMeANeHHOMY 0cnlabneHmo Kypca TeHre rno OTHOLLIEHMIO K OCHOBHbIM BaatoTaM. [ToMnmo aToro, B

Hauyane 2020 r. B MMpe CTan o4YeHb 6bICTPO pacnpoCTPaHATLCS HOBbIM KOpoHaBupyc (COVID-19).
BnusiHMe AaHHbIX CObbITUI Ha AeaTenbHOCTb KoMnaHmm onucaHo B NpuMedaHum 20.

26. YTBEP)>XAEHWE ®MHAHCOBOIA OTYETHOCTH

[JaHHas durHaHcoBas OoT4ETHOCTL b6blna ogobpeHa pykoBoACTBOM KOMNaHuM 1 yTBepXaeHa Ans
Bbinycka 28 masa 2020 r.
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