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1.

OcHOBHafA geaTeNbHOCTb

ToBapuLWeCcTBO C OrpaHMYEHHON OTBETCTBEHHOCTb0 «Novacom» (ganee - KomnaHusa) co3gaHo
23 masa 2014 roga no MHUULKMATMBE €ANHCTBEHHOMO ydpeautens - rocnoauHa PakuweBa KeHeca
Xamutynbl (Pecnybnuka KasaxctaH) M B COOTBETCTBMM C 3aKOHOAATesNbCTBOM Pecnybnukm
KazaxcTtaH. KoMnaHusa 3apernctpmposaHa 23 Mada 2014 roaa.

FocnoanH PaknweB KeHec XaMuTynbl sBNsgeTcsd eAUHCTBEHHbIM y4yacTHMKOM KoMnaHuu co AHS
co3aaHnsa KomnaHuu.

KoMnaHua cospaHa AnS OCyLeCcTBNeHUS WHBECTUUMOHHOW AeSATeNbHOCTU, AEATEeNbHOCTU Mo
yrnpaBfEeHU0  aKTMBaMu, TOProBoM U  MNpo4Yerhn  OesaTeNbHOCTM, He  3arnpeleHHOWn
3aKkoHopaTenbCcTBOM Pecnybnmku KasaxcraH.

15 okTa6ps 2019 roga EAMHCTBEHHbBIN YY4aCTHUK NPpUHAN peweHne 06 M3MEeHeHUN KPUANYECcKoro
ajpeca. MNepepeructpaums KomnaHuu 6bina ocyuwiecTsieHa
15 okTa6psa 2019 roga. Opuanyecknin agpec: r. Anmatbl, np. Anb-®apabu, gom N° 77/2, k.53

01 Hos6psa 2019 roga EANMHCTBEHHbIN aKUMOHEpP NPUHSAN pewweHne 06 3MeHeHMN HaMMeHoBaHus
Ha ToBapuWecTBO C OrpaHWYEHHOW OTBETCTBEHHOCTbIO «Fincraft Group». lMepeperncrpauus
npounsowsa 05 Hos6ps 2019 roaa.

KoHconuaupoBaHHble foYepHUue opraHmsaumm

21 mas 2019 rogma KomnaHus ctana Bnagenbuem 177,460,054,926 npocTtbix akuun AO «BTA
baHk», uTo coctaBnseT 29.00% oT ero ronocywwmx akumii. MN-H Pakuwes K.X. nepegan akumu
AO «BTA BbaHk» B KauyecTBe B3HOCA B YCTaBHbIM Kanutan KomnaHmu.

29 masg 2019 ropga mexay TOO "FINCRAFT GROUP" u M-Hom PakuwesbiM K.X. 6b11 noanucaH
[OroBOp A0BEpPUTENbHOro ynpaBJieHusi, B COOTBETCTBMM C KOTOPbIM MNoOcC/iegHWi nepejan B
noseputenbHoe ynpasneHme TOO "FINCRAFT GROUP" KomnaHum 6e3 nepepaum npas
cobctBeHHoCTU 420,962,705,520 npocTbix akumii AO «BTA BaHk», yTto coctaBnsieT 68,79% oT
ero rofocywmnx akumm. CoriacHo ycioBMsaM AOroBopa AOBEPUTENIbHOIO yNpaBieHns, B Te4eHne
cpoka ero gencrtesusa, KomnaHua yyacteyeT B ynpasneHnn AO «BTA BaHk» co BceMu npasamu
aKumoHepa, npeaocTaB/ieHHbIMM B COOTBETCTBMU C 3aKoHOAaTeNbCTBOM Pecnybnmkn KasaxcraH,
M nosyvyaeT NpuymMTalonMecs Ha akuum ameuaeHabl. YKasaHHble ycroBus nossonatoT Komnanmm
npu3HaTb KOHTPOJIb Hapg AO «BTA BaHk» B COOTBETCTBUM C
MC®O (IFRS) 10.

C okTsbpa no pekabpb 2019 roma AO «BbTA baHk» pasmectun 2,500,000,000,000 (aBa
TPUANOHA NATLCOT MUATMAPAOB) NPOCTbIX akuui cpeaun akumoHepos AO «BTA BaHK» Ha CyMMy
2,000 MnnnnoHoB TeHre, B ToM uucne 1,774,997,958,611 npocTbiX akuumii 6biIM BbIKYMEHBI
OCHOBHbIM aKkunoHepoM PakunwesbiM K. X., ocTanbHble ToBapuiecTtsoM «Fincraft Group».

ToBapuLecTBO, BCNeACTBME NepefaHHOro KOHTPOAS, ABASETCA MaTEPUHCKON KOMNaHWeNn rpynneol
(nanee - «Ipynna»), B kotopyt BXoauT AO «BTA BaHk», KOHCONMAMPOBAaHHLIM AN uenewn
AAHHOWN (DMHAHCOBOW OTYETHOCTH.

KoMnaHusa n ee goyepHue opraHmsaumn (aanee no Tekcry — «pynna») ocyLwecTBaAsS0T onepauum
B Pecnybnuke KasaxctaHe, YkpauHe, Pecnybnukm benapycb, PymbiHuM, Kunpe, a Takxe B
Poccuitckon ®depepaumm.



TOBapMI.I.l,eCTBO C OrpaHVIl-IEHHOﬁ OTBETCTBEHHOCTbIO
«Fincraft Group»

IIpumeyaHus K KOHCOJMIUPOBAHHOMN NMPOMEKYTOUYHOI COKPAILlEeHHOH (PUHAHCOBOMH OTYETHOCTH
3a 1 kBapraJ, 3akonuuBmuiicst 31 mapra 2021roxa
(8 MULIUOHAX KA3AXCHIAHCKUX MeH2e, ecliu He YKA3aHO uHoe)

B KOHCONMAMPOBAHHYIO COKpPALLEHHYID MPOMEXYTOUYHY0 (UHAHCOBYID OTYETHOCTb BXOAAT
crneayLmMe KOMNaHnum, KOHCONMAMPOBaHHbIe ANA Lenei 4aHHOW hUHAHCOBOW OTYETHOCTU:

Aonsa yyactus, %

AaTa AaTa
31 mapra 31 MapTa o6paso- npuo6bpe-
[Ao4yepHssa opraHmsauusa 2021 ropa 2020 ropa CrpaHa BaHuUA [AesaTenbHOCTb TeHus
WNHBECTULMOHHOE
ynpasneHue
NEHCUOHHbIMU
AO «Fincraft Capital» 100.00 - KasaxctaH 05/03/98 aKTuBamun 21/05/19
AO «AKUMNOHEpPHbI
MHBECTULMOHHbIN doHA
Heasmxunmoctn «Alan Real Estate WNHBecTMumm B
Investment Trust» 100.00 - KasaxctaH 17/06/08 HeaBmxumoctsb 21/05/19
000 «[ouepHaAa opraHusauus
AO «BTA bBaHk» «TypaHAnem
DOUHAHC» 100.00 - Poccus 22/06/04 PblHKM kanuTana 21/05/19
CTpouTenbCcTBo ¥
ynpasneHue
HeABUXUMbIM
000 « AWNJIKOMMNaHU » 100.00 - Poccus 09/07/15 MMYLLECTBOM 21/05/19
TOO «[ouyepHsss opraHmsaumna AO MpoueccuHroBbIi
«BTA BaHk» «AneMkapa» 100.00 - KasaxctaH 28/06/02 LEeHTp 21/05/19
BaHkoBckas
AO «BTA BaHk» 100.00 - YkpauHa 10/12/92 NesATeNnbHOCTb 21/05/19
3onotonobbiBatoLL
Romaltyn Limited 100.00 - OctpoB MaH 23/08/06 as peatenbHocTb21/05/19
3onotonobbiBatoLL
Romaltyn Exploration S.R.L. 100.00 - PyMbIHUMA 02/10/06 asa peatenbHocTb21/05/19
3onotonobbiBatoLL
Romaltyn Mining S.R.L. 100.00 - PyMbIHMA 02/10/06 as peatenbHocTb21/05/19
NHBecTuymmn B
TOO «REIT Development» 100.00 - KasaxctaH 20/02/18 HeaBmxumoctb 21/05/19
NHBecTuymmn B
VITABLASIS LTD 100.00 - Kunp 11/05/16 HeaBMXMMocTb 21/05/19
TOO « YacTHass wWwkKona WMeEHM O6pa3oBaTtenbHas
LL.YanuxaHoBa» 100.00 - KasaxctaH 26/09/18 neatenbHoctb  21/05/19
Noructunyeckas
000 «H-TepmuHan» 100.00 - Poccus 24/07/15 neatenbHoctb  21/05/19
Onepauumn (¢
HeABUXUMbIM
000 «BATUATb» 100.00 - Poccus 11/04/12 MMYLLECTBOM 21/05/19
Onepauuun [¢]
HeABUXNMbIM
000 «KPOHOC» 100.00 - Poccus 24/04/12 MMYLLECTBOM 21/05/19
Onepauumn (¢
HeABUXUMbIM
TOO «Lorali Group» 100.00 - KasaxctaH 30/06/16 MMYLLECTBOM 21/05/19
ZOOMOUT VIEW INVESTMENTS NHBeCTULUMOHHas
LTD 100.00 - Kunp 09/10/18 LesATeNbHOCTb 21/05/19
SHEPPERDSHIELD HOLDINGS NHBeCTULUMOHHas
LTD. 100.00 - Kunp 08/11/18 LesATeNbHOCTb 21/05/19
MHBECTUUMOHHas
000 «BTA MockBa» 100.00 - Poccus 07/10/19 NesATeNnbHOCTb 21/05/19
BaHkoBckas
3A0 «BTA BaHk» 99.93 - Benapycb 25/04/02 NesATeNnbHOCTb 21/05/19
AO «HakonuTenbHbIN NEHCUOHHbIN
doHA «¥nap-YMiT» 98.44 - KasaxctaH 23/01/98 MeHcnoHHbIN doHa21/05/19
MaeBon
WHBECTULMOHHbI
3MN®PU «HoBble NpPOEKTbI» 58.27 - KasaxctaH 21/06/05 N doHA 21/05/19
BaHkoBckas
AO «BTA BaHk» 29.00 - Kaszaxctan 10/12/92 NesATeNnbHOCTb 21/05/19

OouepHasa KomnaHus NOVATUS HOLDING PTE LT c ponein BnageHus 100% He Bk/O4YeHa B
KOHCONMAauuio, T.K. B COOTBETCTBUU C pelueHuneM lMNpasneHus pynnbl nepegaHa B JOBEPUTENbHOE
ynpasneHue TOO «ApnaH OUHaHC».
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Mo coctosHuio Ha 31 mapTa 2021 roga AO «HakonuUTesnbHbIN NEHCUOHHBIN hoHA «¥nap-YMiT», AO
«ANDH «Alan Real Estate Investment Trust» n TOO «[lo4yepHsisa opraHu3aums
AO «BTA BaHk» «AnemMkapa» HaxoAsaTCsa B npouecce NMKeuaaunu.

Aonsa yyactusa, %
31 pekabpsa 31 pekabps

AccounmpoBaHHas opraHusauus 2019 ropa 2018 ropa CrpaHa AeaTenbHOCTb
Obuee

HACK «OpaHTa» 35.17 - YKpauHa CTpaxoBaHue
BaHkoBckas

000 «AMT BaHk» 22.26 - Poccusa [eATenbHOCTb
Mopckor

000 «YK «ButnHo» 49.00 - Poccusa TpaHcnopT

Ha 31 mapta 2021 roma w 31 pekabpsa 2020 roga, BCe WMHBECTULMM B ACCOLMMPOBAHHbIE
opraHusauum 6binM nonHocTbto obecueHeHbl. 51% ponm yvactma B 000 «YK «BUTMHO»
NpUHaAANEXUT PU3NYECKOMY MLy, KOTOPOE KOHTPOSIMPYET BM3HEC KOMMaHUM.

HacTosilwas KOHCONMAMPOBaHHas COKpalleHHas MpoMeXyTouHas (uHaHcoBasi OTYETHOCTb bbina
yTBepxaeHa PelwleHneM eaAMHCTBEHHOro yyacTtHuka pynnel 28 masa 2021 roaa.

OCHOBbI nOoOANOTOBKM OTHETHOCTM
MpuMHUMN HeNpepbIBHOCTH

JaHHas KOHCOMMAMpPOBAHHas COKpalleHHas MNpoMexXyToyHas QuHaHcoBasi OTYETHOCTb 6bina
noAroToBsieHa 13 AONYLEHUSA NPUHLUMNA HEMPEPbLIBHOCTU AEATENbHOCTU, KOTopas npearnonaraet
peanu3aumilo aKkTMBOB M noraweHue ob6s3aTtenbCcTB B XoAe 06bl4HOW AesdATenbHOCTM [pynnbl B
o6o3pumMom 6yaywem. Mo coctosHmio Ha 31 mapTta 2021 roga, Npynna npusHana 40XoA4 3a roa,
Ha obuwyt cymMmy 155 MUNAMOHOB TEHre M OTTOK JAEeHeXHbIX CPeAcTB OT onepauyMoHHOWN
AeATeNbHOCTU Ha CyMMy 23,733 MUJIJIMOHOB TEHTre.

PykosoacTteo nonaraet, 4to pynna 6yaeT reHepupoBaTb AEHEXHblE MOTOKM OT MpPOAAXM
aKTMBOB, AOCTaTO4YHble ANnd MOKPbITUA CBOUX 0643aTenbCTB. PYKOBOACTBO prnnbl HE UMeEeT
HamepeHus uan HeobXoaMMOCTU JIMKBUAMPOBATb, WM 3HAYMTENbHO YMEHbWWUTb 0b6beMbl ee
6usHeca.

3asBJ/ieHue 0 COOTBeTCTBUMU
[JaHHas KOHcoNMMAMPOBaHHAs COKpalleHHass npoMexyToyHass @GUHaAHCOBass OTYETHOCTb

MOArOTOB/IEHA B COOTBETCTBMM C MeXAyHapoAHbIMM CTaHAapTaMu (UHAHCOBON OTYETHOCTU
(nanee - «<MC®PO»).
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O6wme nonoXkeHun

[JaHHas KOHCOAMAMpPOBaHHas COKpalleHHas MNpoMeXyTo4yHas @uHAHCOBas OTYETHOCTb
npeacraBneHa B MWJIMOHAX Ka3axCTaHCKUX TeHre (Janee — «TeHre»), eCIM He yKa3aHo WHoe.
TeHre 6bin BbibpaH BanlOTOM OTYETHOCTM MOTOMY, 4YTO aKUMOHEpbl, PYKOBOAMTENH,
perynupytoLlme opraHbl OLLEeHMBAIOT AeATENbHOCTb pynnbl B TeHre. KpoMme Toro, TeEHre ABnseTcs
HauuMoHanbHOM BantTon Pecnybnukm KasaxcTtaH, W BanwTOW, KOTOopas OTpaxaeTt
9KOHOMMYECKYIO CYLLHOCTb COBbITUN N 06CTOATENBCTB, OTHOCSLWMXCA K AesATeslbHOCTU pynnbl.
MoanepXuBaroTCa  CylWecTBEHHble MO3MUMM MO  MHOCTPaHHbIM BasTaM, TaK KakK OHWU
HeobxoaAnMbl ANs yaOBAEeTBOpeHUs TpeboBaHM KIMEHTOB, ynpaB/eHUs BaJIlOTHbIM PUCKOM W
ANa LOCTUXEHNA COOTBETCTBYIOLEN CTPYKTYpbl akTMBOB M o0b6sa3aTenbcTs pynnbl. Onepauun B
MHbIX BantoTax, CYMTAIOTCS onepaumsiMm C MHOCTPaHHOM BatOTOM.

HacTtoswas KoHconuampoBaHHash COKpalleHHasi MpoMeXxyToyHass (UHaAHCOBass OTYETHOCTb
noAroToB/eHa Ha OCHOBE MpMHUMNA NCTOPUYECKOM CTOMMOCTMU, 3a UCKJTIOYEHMEM OLLEHKMN
onpeaeneHHbiXx (GUHAHCOBbLIX WMHCTPYMEHTOB MO CrpaBeA/IMBOA CTOMMOCTWU, HEeABWUXMMOCTH,
YUYTEHHOM N0 NepeoueHeHHOM CTOMMOCTM N MHBECTULIMOHHOM HEABUXXMMOCTU MO CnpaBensinBomn
CTOMMOCTWM B COOTBETCTBMW C MeXxAyHapOoAHbIM cTaHZapToM byxrantepckoro ydyeta (fanee -
«MC®O (IFRS)») 9 <«®uHaHCOBble WHCTPYMEHTbI», MexayHapoAaHbiM  CTaH4apTOM
byxrantepckoro yyeta (manee - MCOO (IAS)») MCOO (IAS) 16 «OcHoBHble cpeacTBa» n MCOO
(IAS) 40 «MIHBECTMUMOHHAA HEABUXNUMOCTb>», COOTBETCTBEHHO.

TOO «Fincraft Group» 1 ero go4yepHue opraHusaumm (3a UCKJIIOYEHNEM A0YEPHUX OpraHn3aumi
B Poccuiickonn ®epepaunm n Pecnybnunke Benapycb) COCTaBNAOT (PUHAHCOBYHO OTYETHOCTb B
cooTBeTcTBUM Cc MCOO. [ouepHue opraHusaumm B Poccuitckon ®depepaumm mn Pecnybnuke
benapycb OCyLLeCcTBASKOT CBOM ByXranTepCKkui y4vyeT NO MECTHbIM CTaHAapTaMm 6yxranTepckoro
yyeta M ux duHaHCOBas OTYETHOCTb B LENsAX KOHCOMMAauMu MNepeBoAUTCS M3 OTYETHOCTH,
NOArOTOBJIEHHOM MO MECTHbIM NpUHLUMNaM 6yXranTepckoro y4yeTa, Ha OTYETHOCTb, COCTaBNEHHYIO
no MC®O.

3. 0630p cywecTBeHHbIX aCMNeKTOB YYETHOW NOJIMTUKKU

MpuHUMNBI KOHCOMAALUNN

HacToswas KOHCONMAMPOBAHHAs COKpalleHHasi MpOMeXyToyHass GdUHaHCOBasi OTYETHOCTb
BK/toYaeT oTuyeTHoCcTb TOO «Fincraft Group» u opraHusaumin (Bk/ouass CTPYKTYpUpOBaHHble
npeanpuaTus), KOHTPOJIMPYEMbIX
TOO «Fincraft Group» 1 ero foYepHUMM OpraHu3aumMsaMm. KoMnaHmus cUMTaeTcs KOHTPOJMPYEMON B

cnydae, ecnm TOO «Fincraft Group»:

MMEET NOJIHOMOYNA B OTHOWLUEHNN NpeanpuaTmna — obbekTa MHBeCTMLLMVI;

nMeet npaBa/HeceT PUCKN MO NepeMeHHbIM pe3ynbTaTaM AeATe/IbHOCTU NpeanpuaTma —

ob6beKkTa MHBECTULMI; H

L MOXEeT MCNOoJZib30BaTb NMOJIHOMOYNA B OTHOLUEHUN I'Ipe,Cl,I'IpI/IFITI/IFI-O6'beKTa MHBECTULIMN C LieNblo

BO34eNCTBMSA Ha BENIMUYMHY NepeMeHHOro pesysbTaTa.

Fpynna nNpoBOAUT OLEHKY Hanuuus y Hee KOHTPONs Hag O6beKkTOM WMHBECTUUMNA, ecnn dakTbl 1
06CcTOSATENLCTBA YKa3blBalOT Ha TO, YTO MPOU3OLWISIN MU3MEHEHWUS B OAHOM wnu 6osiee U3 Tpex

2JIEMEHTOB KOHTPO4, NepeyYnciieHHbIX BbllUE.

Ecnn 'pynne He npuvHaanexuT 60AbWMHCTBO FOMIOCYOWMX akumMi obbekTa WHBECTMLWUIA, TO OHa
MMeeT BJlaCTHble MOIHOMOYMS B OTHOLWEHUN NpeanpusaTusa — obbekTa MHBECTULNI B Cnydae, Koraa
pynne npuHagnexuT A0CTaTOYHO Npas rosoca, YTobbl NpegoCcTaBUTb e BO3MOXHOCTb €ANHONNYHO

ynpaBnaTb 3HAYMMON AEATENbHOCTLIO NpeanpuaTmMsa — obbekTa MHBECTULMIN.
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pynna paccMaTpuBaeT BCe 3HayMMble akKTbl M 06CTOATENLCTBA NPU OLEHKE TOro, A0CTAaTOYHO /v
y Fpynnbl npaB rosoca, 4Ytobbl 06/a4aTb MOTHOMOYMAMKU BAMATL Ha npeanpuatne — o6bekT

WHBECTULNIA, BKAKOYaNA:

. ponto  akumm TOO «Fincraft Group» ¢ npaBoM rosoca MO CpaBHEHUIO C AONEN W

pacnpeaeneHveM rosocoB Apyrux AepxaTenei;

. noTeHuManbHble Npasa ronoca, npuHaanexawme TOO «Fincraft Group», agpyrum gepxaTtensm

ro/I0COB MU APYrUM CTOPOHAaM;
npaBsa, BblTeKalowmne U3 Apyrnx A0roBOPHbIX COrNalleHnit; u

nobble gononHuTenbHble GakTbl U 06CTOATENLCTBA, YKa3biBawowme Ha 1o, 4to TOO «Fincraft
Group» WMeeT WAM HEe MMEET BO3MOXHOCTb B HacCToslee BpeMs YnpaBnsATb 3Ha4YMMOWn
0eATeNbHOCTbI0O B MOMEHT, Koraa Heob6xoAuMMO MPUHATb ynpaB/ieHYecKoe pelleHue, B TOM

ypucne pacnpegeneHune rosocoB Ha npeabiaywmnx CO6paHVIF—IX aKLUMOHEPOB.

KoHconnaaumsa govepHen opraHusaumm HaumHaeTcsa Toraa, korga TOO «Fincraft Group» nonyvaert
KOHTPO/Ib Haj AOYepHen opraHusauMen u npekpawaeTcsd B MOMEHT yTpaTbl KOHTPONSA Haj Hel. B
YaCTHOCTM, AOXOAbl M pacxoAbl AOYEPHEN OpraHn3aunm, NpnobpeTeHHoM NN NpogaHHoON B TeYeHune
rofa, BK/HOYAKTCA B KOHCOIMAMPOBAHHbIM OTYET 0 NpUObLINSAX MK YBbITKax 1 NpoYnin COBOKYMNHbIN
Aoxoa c MoMeHTa nony4veHus TOO «Fincraft Group» KOHTpPOAS 1 40 AaTtbl, Ha KoTopyto TOO «Fincraft

Group» nepecraeT KOHTPOAMPOBaTb 3TY A0UYEPHIO OpraHU3aLUmio.

Mpu He06X0AMMOCTN B (PMHAHCOBYIO OTYETHOCTb AOUYEPHUX OpraHM3aUnii BHOCSTCS KOPPEKTUPOBKM
ANS NpUBeAeHNs UCMOMb3YyEeMbIX UMW MPUHLMUMNOB YUETHOM NOUTUKN B COOTBETCTBME C NPUHLMMAMK

YyYeTHOM nonnTuku MFpynnobl.

Bce BHyTpurpynnoBble akTuMBbl M 06s3aTenbcTBa, COOGCTBEHHbIN KanuTasn, nNpubbiib, YObITKN ©
OBWXXEHNE AeHEeXHbIX CpeACTB MO onepaumsam mMexay opraHmsaumsamu Fpynnbl Npy KOHCoNMAaumm

MCKJTI0YatoTCA.
O6beanHeHne 6usHeca

Ons obbeanHeHua npeanpuaTUMA, BKIKYAKOWKMX KOMMAHUID MAW Npeanpustve noa obuwum
KOHTPO/EeM, BCe aKTUBbI N 0653aTeNbCTBa AOYEPHEN OpraHmM3aunm yumTeiBatoTcs no 6anaHcoBom
CTOMMOCTMK, OTPaXeHHON B (DMHAHCOBOWM OTYETHOCTM AO4YepHeW opraHusaumun. PasHuua, mexay
6a1aHCcOBOM CTOMMOCTbIO NMpUOBpeTeHHON 40N B YMCTbIX aKTUBAX AOYEpHEN opraHusauum u
CTOMMOCTbIO MNpuobpeTeHns OTpaxaeTcs HenocpeaCTBEHHO B KanuTase, OTHOCALWeMCs K
aKLuMoHepaM MaTepUHCKOM KOMMaHuu.

MHBecTULUMMN B aCCOLMMPOBaHHbIE OpraHnu3auum

AccoumunpoBaHHble OpraHmsauMm — 3TO OpraHusauum, B KOTOpbIX [pynne, Kak npasuno,
npuHagnexut ot 20% ao 50% ronocyrownx akumii, Uan Ha AEeSTEeNbHOCTb KOTOpbIX [pynna
MMeeT MHYK BO3MOXHOCTb OKa3blBaTb CYLECTBEHHOE BJ/INSHWE, HO KOTOpble Mpu 3TOM He
HaxoasaTcsa NoA KOHTponeM pynnbl MM Nog COBMECTHbIM KOHTPOsieM pynnbl U Apyrnx CTOPOH.
BnoxeHnsa B accoOuMMpPOBAHHbIE OpraHM3aunm y4mMTbIBAlOTCA MO METOoAY AO0SIEBOro y4dactus um
rnepBOHayasibHO OTpaXalTcs rno cebecTtoMMocCcTn, BKoYas ryasui. lNocnepyowmne n3MeHeHNs B
6anaHcoOBOM CTOMMOCTM  OTpaxakwT WU3MeHeHus ponu  [pynnbl B UYUCTbIX aKTMBax
acCcoUMMpPOBAHHOW oOpraHusauumm, npousowealne nocne npuobpeteHnsa. [Lonsa [pynnbl
Aoxo4ax W pacxogax acCouMMPOBAHHbIX OpraHu3auuMin OTpa)kaeTcsd B KOHCOMAMPOBAHHOM
oTyeTe 0 NpubbiNsAX M ybbliTKax, a ee A0S B M3MEHEHUSIX pe3epBOB OTPaXaeTcs B Mpo4YeM
COBOKYMNHOM goxoge. OgHako, ecnn gons Mpynnbl B yb6bITKax acCoOUMMPOBAHHOW OpraHu3aunm
paBHa WM MpeBbllAeT ee A0 y4yacTus B acCOUMMPOBAHHOW opraHusauum, pynna He
MpuU3HaeT JdanbHenwmnx YObITKOB, 3a WCK/IOYEHMEM cnydyaeB, koraa [pynna o6s3aHa
OCYLLECTB/ATb MaTEXN aCCOUMMPOBAHHOW OpraHnu3aunum Uam oT ee NUMEHMU.

HepeanusoBaHHass npubbinb MO onepauusM Mexay [pynnoi M ee accoLuMMpOBaHHbLIMU
OpraHM3auMaMn UCKOYaAeTCs B 4acTu, COOTBETCTBYIOLLE aone Mpynnbl B aCCOUMMPOBAHHbIX
OpraHmMsaumax; HepeannsoBaHHble YObITKM TakXe WCKIYalTCA, KpoMe Tex Ciy4yaeB, Koraa
COOTBETCTBYIOLLASA ONnepaLmsa CBUAETENbCTBYET O CHUXEHUN CTOMMOCTM NepefiaHHOro aKkTuBea.
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OueHKa cnpaseannBoii CTOMMOCTHU

pynna oueHnBaeT TakMe (PUHAHCOBblE MHCTPYMEHTHI, KaK LieHHble 6bymMaru, oueHuBaeMble no
cnpaBeAMBON  CTOMMOCTW, W TakuMe HedUHAHCOBble aKTWUBbl, KaK HeABWXWMMOCTb, MO
cnpaBeAIMBON CTOMMOCTUN Ha KaXKAayto oTYeTHYIo AaTy. MHdopMaumsa o cnpaseannsBoi CTOMMOCTU
(PMHAHCOBbIX MHCTPYMEHTOB, OLEHMBAEMbIX MO aMOPTU3NPOBAHHOM CTOMMOCTU, PacKpbiBaeTCS B
MpumeyvaHum 20.

CnpaBeanmBasi CTOMMOCTb SIBNSETCS LeHOoM, KoTopas 6bina 6bl nosnydyeHa 3a NpoAa)ky akKTuBa
WAW BbIMJIaYyeHa 3a nepegady obsasaTtenbCTBa B paMKax CAESIKW, COBepluaeMoi B OObIYHOM
nopsake Mexay yvYacTHMKaMu pblHKA, Ha paTy oueHkun. OueHka crnpaBensivBoi CTOMMOCTMU
npeanosiaraeT, YTO cAeslKa Mo nNpojaxe akTuBa uan nepepave ob6s3aTenbCcTBa MPONCXOAUT:

o 6o Ha OCHOBHOM pblHKE AN AAHHOIO aKTMBa MW 0653aTeNnbCTBa;
o nnbo, B YC/IOBUSIX OTCYTCTBUSI OCHOBHOIO pblHKa, Ha Hanbosiee 6/1aronpusiTHOM pbiHKE Asl
[aHHOro akTMBa unu obsizaTenbCTBa.

Y Tpynnbl ponxeH 6bITb AOCTYN K OCHOBHOMY uWAM Haubonee 61aronpusTHOMY PbIHKY.
Cl'lpaBeﬂJ'Il/IBaﬂ CTOMMOCTb aKTmBa unm obsasaTenbcrea oueHunBaeTcd C WUCNOoS1b30BaHMEM
AONYLLEHWNN, KOTOpPble MCMOJ/Ib30BasIUCh 6bl yYaCcTHMKaMWU pbiHKA MpW onpeAeneHnn LeHbl akTMBa
nnu obsa3atenbCcTBa, NpM 3TOM NpeanosiaraeTcs, YTO YYaCTHUKU pbIHKa AENCTBYIOT B CBOUX NYYLLMX
MHTEpEeCcax. OLLeHKa CI'IpaBeLI,ﬂI/IBOI‘/'I CTOMMOCTU Hed)I/IHaHCOBOFO aKTBa Y4YUTbIBA€T BO3MOXHOCTb
yYacTHMKA pblHKA reHep1MpoBaTb 3KOHOMUYECKNE BbIFOAbl OT MCMONb30BaHNSA akTMBa HaUIy4LWmM 1
Hanbonee 3 deKTNBHBLIM 06pa3oM UM ero NpoAaXKM APYroMy YYacTHUKY pblHKa, KOTOpbIA 6yaeT

MCMoNb30BaTb AaHHbIM aKTUB HanaydywmMm n Hambonee apdheKTNBHbIM 06pasoM.

Fpynna ncnonb3yeT Takne MeTOAUKWN OLEHKWU, KOTOPble SBAITCA NPUEMNEMbIMU B CIIOXMBLUMUXCS
obcToaTenbcTBax uM Ans KOTOPbIX AOCTYMHblI AaHHblE, AOCTATO4YHblIE A4 OUEHKU CHpaBELI,ﬂMBOVI
CTOMMOCTHN, NMPU 3TOM MaKCMMalsIbHO WUCMONb3yA YMECTHble HabnogaeMble UCXOAHbIE AaHHble U

MUHUMAJIbHO NCNONb3YyA HeHabnogaeMble UCXOAHbIE AAHHbIE.

Bce akTuBbl M 0653aTenbCTBa, CNpaBeAsMBas CTOMMOCTb KOTOPbIX OLLEHMBAETCA UAN pacKpbiBaeTCs
B KOHCONMANPOBAHHOMW (PUHAHCOBON OTYETHOCTU, KNaccudUUMPYIOTCA B paMKax ONMCAHHON Huxe
nepapxum WCTOYHWUKOB CrpaBeasiMBOA CTOMMOCTM Ha OCHOBAHUM WCXOAHbIX AAHHbLIX CaMoOro
HUXXHEro YpPOBHS, KOTOPbIE SBMSAIOTCSA 3HAYUMbIMW A/ OLEHKWN CrpaBeASIMBoON CTOMMOCTU B LIeSIOM:

o YpoBeHb 1 - PbIHOYHbIE KOTUPOBKM LIEH HA aKTUBHOM PblIHKE MO MAEHTUYHbIM aKTMBaM UIN
obsazaTtenbcrBam (6€3 Kakmx-nMbo KOppekTUpoOBOK);

o YpoBeHb 2 - Mogenu OueHKW, B KOTOPbIX CYLLECTBEHHble ANS OLEHKW CrhpaBeasnBoW
CTOMMOCTM WUCXOAHbIE AaHHble, OTHOCAWMecs K Hambonee HU3KOMY YPOBHIO MeEpapxum,
ABMSOTCA NPSIMO UM KOCBEHHO HabnoaaeMbiMU Ha pbiHKE;

o YpoBeHb 3 - Mogenu OueHKW, B KOTOPbIX CYLECTBEHHble ANS OLUEHKW CrnpaBeasnBoOWn
CTOMMOCTM UCXOAHbIE AaHHble, OTHOCSLWMECS K Hanbonee HN3KOMY YPOBHIO MepapXuun, He
ABNAITCA HabntoAaeMbIMU Ha pPbIHKE.

B cnyyae akTnBoB M 0653aTenbCTB, KOTOPbIE MPU3HAIOTCA B KOHCONMAMPOBAHHOM COKpalleHHOM
NpOMEeXyTOYHOW (PUHAHCOBOM OTUETHOCTM Ha NepuoAMYEecKOn OCHOBe, pynna onpegenseT dakT
nepesoja Mexay YpPOBHAMU UCTOYHUKOB Mepapxuu, NOBTOPHO aHanu3npys knaccudukaumio (Ha
OCHOBaHWN WUCXOAHbIX AAHHbIX CaMOro HWXKHEro YpPOBHSl, KOTOpble SBASOTCA 3HayMMbIMW AN

OLUEHKHN CI'IpaBe,EI,J'IVIBOﬁ CTOMMOCTHN B LI,EJ'IOM) Ha KOHEL KaXA0ro oT4eTHOro nepuoaa.

B HacTosillen KOHCONMAMPOBAHHOM COKpaLLEHHOM MPOMEXYTOYHON (OUHAHCOBOW OTYETHOCTU
3a KBapTas, 3akoHuymBwuncs 31 mapta 2021 roga, 661 NCNOMB30BaHbI T€ XXE MPUHLMUIMbI YYETHOMN
NONUTUKK, NpeacTaBfeHUs W MeToAbl pacyeTa, 4YTO W NpuU MNOArOTOBKE KOHCONMMANPOBAHHOM

¢dunHaHcoBOM oT4eTHOCTM pynnbl 3a roa, 3akoHumBWwKiica 31 aekabps 2020 roaa.

MoapobHas MHdOpMaUUs O HOBbIX TPEBGOBAHUSAX, @ TAaKXKe WX BAUSHUU HA KOHCOMUAMPOBAHHYIO

COKpallEHHYIO NMPOMEXYTOYHYIO d)MHaHCOBer OTUYETHOCTb [pynnbl ONMcaHa Huxe.
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Yucrbiii nNpoyeHTHbIN pAoxof[. [lpoueHTHble [0XoAbl W pacxoAbl MO BCeEM (UHAHCOBbLIM

MHCTPYMEHTaM, 3a UCKIK4YeHuneMm TeX, YTO OUueHMBaAKOTCA WUIN KJ'IaCCVIdJVILWIpytOTCﬂ

OUEHMBaeMble MO CrpaBeaMBON CTOMMOCTU Yepe3 npubbiib nnm ybbitok (OCCUIY), oTpaxatoTcs
Ha cyeTax npubbinen mnm ybbLITKOB B COCTaBe «4YMCTOro MPOLEHTHOro Aoxoaa/(pacxopa)» Kak
«[lpoueHTHble foxoAbl» W «[pOoUEHTHbIE pacxoAbl» C MCNOMb30BaHMEM MeToAa 3(PPeKTUBHOMN
NpPOLEHTHOW cTaBku. MpoueHTbl No (PUHAHCOBBIM MHCTPYMeHTaM kateropum OCCUIY BkatouatoTcs
B COCTaB WM3MEHEHWN CnpaBensiIMBON CTOMMOCTW 3a OTYETHbIM mepuos (CM. cTtaTtbum «Joxoabl OT
M3MEHEHUs CTOMMOCTM (UHAHCOBbLIX aKTMBOB, OLEHMBAEMbIX MO CApaBeAsMBOM CTOMMOCTH,
NU3MEHEeHUs KOTOPOW OTpaxatTcs B cocTaBe npubblnn nam ybboitka» n «Hucras npubbinb/(ybbITOK)

OT NpoYNX GUHAHCOBbLIX MHCTPYMEHTOB kaTteropum OCCUIY»).

SddekTMBHasA NpoLEeHTHas CTaBka — 3TO CTaBKa ANCKOHTUPOBAaHUA pacHeTHbIX 6yAyLNX AeHEXHbIX
NOTOKOB MO OUHAHCOBOMY WMHCTPYMEHTY A0 BENWYMHbI YNCTON HanaHCoOBON CTOMMOCTWU B Te4yeHue
0XMAaeMoro cpoka AencTBua (pMHaAHCOBOro akTmea wiam obasatenbcrsa, wam (ecnum nNpuMeHmnMo)
B TeueHne 6onee KOpOTKOro cpoka. byayuwme aeHexHble NOTOKM OLEHUBAOTCA C YYeTOM BCeX

[IOrOBOPHbIX YCNOBUIA UHCTPYMEHTA.

B pacueT npMHMMaloTCa BCe BO3HArpaxaeHus 1 npoyume BbinjadeHHble Uan NoayvyeHHble CTOPOHaMM1
CYMMbI, KOTOpble SB/ISIOTCA HEOTbEMEMON 4acTbio 3PEHEKTUBHON MPOLEHTHOW CTaBKU W UMET
HenocpeACTBEHHOE OTHOLUeHME K TEM W/ MHbIM AOFOBOPEHHOCTSIM O 3aliMe, a TakXXe 3aTpaTbl No
cAesiKe U BCE NMpoyune nNpemMun nnm cknaku. ns dpuHaHcoBbiX akTMBOB KaTeropun OCCUIY 3atpaThbl

Mo CAenKe OTPaXarkTCcs B COCTaBe NpubbIM Unun ybbiTka npu nepBoHavasibHOM NMPU3HAHUM.

MpoueHTHble AoX0Abl / NMPOLEHTHbIE pacxXoAbl PacCUYMTbIBAOTCA NyTEM NpUMeHeHUs 3O dPeKTUBHOMN
NPOLEHTHOW CTaBKM K BanoBoli 6anaHCOBOM CTOMMOCTM (PMHAHCOBbLIX aKTUMBOB, He SABASIOLWMXCS
KpeauTHo-obecueHeHHbIMM (TO eCTb aMOpPTU3MPOBAHHON CTOMMOCTM (PUHAHCOBOIO aKTUBa
[0 KOPPEKTUPOBKMN Ha BENYMHY OLEHOYHOro pe3epBa MO OXWAAEMbIM KpeAUTHbIM ybbITKaM) nnu
K aMOPTU3MPOBAHHOW CTOMMOCTU (PUHAHCOBLIX 06583aTenbCTB. MNpoueHTHble A0X0Abl MO KPeAUTHO-
obecueHeHHbIM (UHAHCOBLIM aKTMBaM pacCYUTLIBAKOTCA MNyTeM npuMeHeHns 3h@PeKTUBHOM
NPOLEHTHOW CTaBKM K aMOPTMU3NPOBAHHOM CTOMMOCTU TaknMX akTUBOB (T. €. nx Banosol 6anaHcoBol
CTOMMOCTM 3@ BblYETOM OLLIEHOYHOr0O pe3epBa No OXXWAAEMbIM KpeAUTHbIM YbbITkaM). SddekTneHas
NpoUeHTHas CTaBka AN CO3AaHHbIX UAW NpuobpeTeHHbIX KpeANTHO-06eCueHEeHHbIX PUHAHCOBbIX
aKTMBOB OTPaxaeT Be/IMUYUHY OXWMAAEMbIX KpPeAWUTHbIX YObITKOB Mpu onpefeneHun 0XuAaeMblX

GYAYLIJ,MX AEHEXHbIX MOTOKOB OT CbMHaHCOBOFO aKTuBa.

®duHaHcoBble akKkTuBbl. [lpu3HaHMe © npekpaweHue npusHaHnusa GUHAHCOBbLIX aKTUBOB
NPONCXOANT B AaTy 3aK/KYEHUA CAENKWM, NpU YC0BUM, 4YTO MNOKYyMKa WM Npojaxa akKTuBa
OCYLLECTBNSETCA NO AOroBOpy, YC/I0BUSA KOTOPOro TpebyroT NOCTaBkM aKTMBa B TEYEHME CpOoKa,
NMPUHATOrO Ha COOTBETCTBYHOWEM pbiHKe. MNepBOHa4YanbHO (PMHAHCOBbIE aKTMBblI OLEHMBAKTCA Mo
cnpaseasinBon CTOMMOCTU C y4eTOoM 3aTpaT no odopMieHuto caenku. NcknodeHnem saBnstoTCs
¢dunHaHCOBbIE aKTUBbI, OTHeECEHHble K kaTteropum OCCHIY. 3aTpatbl MO cAenke, HanNpsMyto
OTHOCSILLMECS K NpuMobpeTeHMo (UHAHCOBbLIX aKTMBOB, OTHECEHHbIX K KaTeropum OCCUIY,

OTHOCATCS HEMNOCPEeACTBEHHO Ha NpubbINb UKn yObITOK.

Bce npu3HaHHbIe B yyeTe (PMHAHCOBblE aKTUBbI, BXoasawmue B cepy npuMmeHeHus MCOO (IFRS) 9,
nocsne rmnepBOHaYyanbHOIr0 MPU3HAHUSA AO0/KHbI OLEHMBaTbCA MO aMopTU3MpoBaHHoOW nmbo no
cnpaBeAnMBOM CTOMMOCTM B COOTBETCTBUM C BU3Hec-MoAenbilo opraHuvsauuu Ans yrnpasrieHus
(PUHAHCOBbIMM aKTUBAMW U XapaKTEPUCTUKaMW MNPeAyCMOTPEHHbIX [O0roBoOpaMu  AEHEXHbIX

NMOTOKOB.
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B yacTtHocTK:

. JonroBble WHCTPYMEHTbI, YyAepXWBaeMble B paMkax 6u3Hec-MoAenu, LUenbi KOTOpOoW
ABMSETCA MNOJIyYeHUE nNpeayCMOTPEHHbIX [AOroBOPOM [EHEXHbIX MOTOKOB, KOTOpble
BK/tOYAOT B Ce6A UCKIOUYNTENBHO BbINAATbl B CHET OCHOBHOM CYMMbl A0ATa U NPOLEHTHI,
nocse nepeBoHavanbHOro NpU3HaHMS OLEHMBAKOTCH NO aMOPTU3NPOBAHHON CTOMMOCTY.

. JonroeBble MHCTPYMEHTbl, yAepXuBaemble B pamkax 6u3Hec moaenu, uenbld KOTOpOW
ABNSETCA KaK [MoOJlydeHne nMpeAyCMOTPEHHbIX [OrOBOpPaMW  AEHEeXHbIX MOTOKOB,
BKJTIOYAIOLWNX UCKOYUTENBHO MAATEXWM B CHET OCHOBHOWM CyMMbl A0/ra U NPOLEHTbI, Tak
M Npojaxa COOTBETCTBYIOWMNX AOAMOBbIX WHCTPYMEHTOB, MOC/Ae MepBOHAa4van bHOro
NpU3HAHMA OLLEHNBAIOTCS NO CrpaBeAsNBON CTOMMOCTM Yepes NpoYnii COBOKYMHbIA A0XOA.

. Bce npoune fonrosble MHCTPYMEHTHLI (HanpuMmep, AOArOBble UHCTPYMEHTLI, OLEeHUBaeMble
no cnpaBeasiMBOM CTOMMOCTM WM MNpeAHa3HaYeHHble AN NpoAaxu) W MHBECTULUUU
B AONIeBble  WHCTPYMEHTbl, Mocne nepBOHa4YasbHOr0  MPU3HAHMUSA  OLEHMBalTCA
no crnpaseasiMmBoi CTOMMOCTU Yepe3 Npubblib AN ybbITOK.

Mpu 3TOM NpuW NepBOHa4YasibHOM MPU3HAHUM (UMHAHCOBOrO akTMBa [pynna BrpaBe B KaXaoMm
OTAeNbHOM C/lyYae OCyLLEeCTBUTb He noanexalinii oTMeHe Bbibop/ knaccndukaumo. B yacTHocTu:

. Fpynna Bnpase npuHATL 6e30T3bIBHOE pelleHuMe O NpeacTaBieHMW B COCTaBE Mpo4vero
COBOKYMHOro AoxoAa nocneayowmx M3MEHEHWNn cnpaBeasiMBoi CTOMMOCTU MHBECTULMWN
B COBCTBEHHbIN KanuTasna, ecinm Takme WHBEeCTUUMW He npefHa3HayvyeHbl A8 TOpro.au
N He ABNSAIOTCA  YCNOBHbIM BO3HarpaxgeHuWeM, npu3HaHHbIM npuobpeTatenemM npwu
obbeanHeHnn 6usHeca, kK kKotopomy npumeHsietca MCOO (IFRS) 3; a Takxe

. Fpynna MoxeT NpuHATbL 6e30T3bIBHOE pelleHne 06 OTHeCEeHUM A0MroBOr0 WHCTPYMEHTa
K kaTeropumn OCCHIY, ecnn Takon AOArOBON MHCTPYMEHT COOTBETCTBYET KPUTEPUAM ANS
NPU3HAHUS MO aMOPTU3MPOBAHHON CTOMMOCTU MW CpaBeasIMBO CTOMMOCTM Yepes Npoymnit
COBOKYMHbIA A40X04, MNPW YCNOBWM, YTO 3TO YCTPaAHSAET WAM 3HAUYUTENbHO YMeHbluaeT
y4YeTHOe HecooTBeTCTBME («OoMnunsa yyeta no crnpasensimBon CTOMMOCTU>»).

. OTnoxeHHass npubbinb (YBbITKM) «MNepBOro AHA»: WCXOAS W3 NPeAnonoXeHus, 4To
KOHTPaKTbl C NPOM3BOAHbIMU (PUHAHCOBbLIMU WHCTPYMEHTaMM 3aK/0YAOTCA Ha PbIHOYHbIX
YCNOBUSX W B NePBbIA AeHb HE OCYLLECTBSETCA HUKAKMX BbINAAT, HA MOMEHT BCTYM/IEHUS
B CMNY cripaBensiMBasi CTOUMOCTb SBASETCHA HyfneBon. LleHa KOHTpakToB C NpOM3BOAHbLIMMU
(UHAHCOBLIMWU  MHCTPYMEHTaMM, HEKOTUPYEMbIMM Ha pblHKE, YTBEpXAAeTcs Ha
ABYCTOPOHHEN OCHOBE U MO PSAY NPUYNH MOXET OTINYATLCA OT TEKYLLEN PbIHOYHOW LieHbI.
B TakoM cnyvyae npou3BOAMUTCS KOPPEKTUpOBKA ANs MNpuBEeAeHUs MepBOHAaYaibHOM
CcnpaBeAMBON CTOMMOCTM KOHTPaKTa K HY/II0 HA MOMEHT BCTynJieHus B cuny. [aHHas
KOppPEeKTMpPOBKa Ha3blBaeTCs «nNpubbinb/(ybblTOK) «MNepBOro AHS» W OTKNAAbIBAETCS
N aMOpPTU3MPYIOTCA Ha OCHOBE OXuAaemMoro obbemMa OMUMOHOB KO B TEYEHWEe CpoKa
OEeNCTBUSA KOHTpaKTa.

[OoNroBble MHCTPYMEHTbLI, OLUEHWBAEMbIE MO aMOPTU3MPOBAHHON CTOMMOCTU WM MO CApaBeaanBOM
CTOMMOCTM Yepe3 MpoYMi COBOKYMHbINM Aoxoa. [pynna oueHMBaeT KlacCMdUKaUUIO W OLIEHKY
(bMHaAHCOBOrO aKkTMBa Ha OCHOBE XapaKTEPUCTUK, MNPeAyCMOTPEHHbIX [AOrOBOPOM AEHEXHbIX
MOTOKOB M 6M3Hec-MoAenu Fpynnbl, UCMONb3YEMOW ANA YNpaBieHUs akTUBOM.

[na knaccudukaumMm 1 OUEHKM akTMBa MO aMOPTU3MPOBAHHOM CTOMMOCTWM MMM MO CrpaBeAsInNBoiA
CTOMMOCTM 4Yepe3 Npoyuii COBOKYMHbIA AOXOA YC/IOBUS COOTBETCTBYIOLLEro [AOroBopa [AO/KHbI
npeaycMaTpmMBaTb BO3HWKHOBEHWE [AEHEXHbIX MOTOKOB, BK/IOYAKWMX B cebs WUCKIOYMTENBHO
BbIMNaTbl B CYET OCHOBHOW CyMMbl A0JIra MU NPOLEHTbI MO HEMOraleHHOW YacTh OCHOBHOW CyMMbI.

Mpun npoBepke NMpeAyCMOTPEHHbIX AOrOBOPOM AEHEXHbIX MOTOKOB Ha COOTBETCTBME YKa3aHHbIM
TpeboBaHMAM OCHOBHasl CyMMa AoJira paccMaTpuMBaeTCs B KayecTBe CnpaBeaMBOM CTOMMOCTM
¢dUHaAHCOBOrO aKTMBa TMpW ero nepBOHA4YaJbHOM MNpu3HaHun. B TeyeHuMe cpoka AencTeus
(pVMHaHCOBOIro akTuBa OCHOBHas CyMMa A0Jira MOXeT MeHATbCS (HanpuMep, B C/ly4yae BbinjaaT B CHeET
OCHOBHOW cyMMbl). lMpoueHTbl BkAO4YaloT B cebs BoO3MelleHWe 3a BPeMEeHHYK CTOMMOCTb AeHer,
3a KpeauTHbIN PUCK B OTHOLIEHWUM OCHOBHOW CYMMbl A0JIra, OCTalOLWEeNCs HernoralweHHon B Te4YeHne
onpeaeneHHOro nepuvoaa BPEeMEeHU, W 3a gpyrme o6blYHble pUCKU U 3aTpaTtbl, CBsi3aHHble
C KpeauToBaHWEM, a TakxXe MapXy npmbbinn. OueHKa BbinaaT B CHET OCHOBHOIMO A40/ira U NMpoLEeHTOB
NpoOn3BOANTCSA B BasitloTe, B KOTOPOW BblpaXxeH (OMHAHCOBbLIN aKTUB.
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MpeaycMoTpeHHble AOFOBOPOM AEHEXHbIE NMOTOKM, BKAOYaoWwme B cebs UCKAIOUYNTENBHO BbiNaaThl
B CYET OCHOBHOM CYMMbl AO0/ira W NPOLEHTbl, COOTBETCTBYIOT YCNOBUSM 6a30BOro KpeamTHOro
Aorosopa. [JoroBopHble yC/I0BUSl, B pe3ysibTaTe KOTOPbIX BO3HUKAIOT PUCKU WUAW BONATUILHOCTb
NpeayCMOTPEHHbIX AOroBOPOM  AEHEeXHbIX MOTOKOB, He CBfA3aHHble ¢ 6a30BbiM KpeaAUTHbIM
[OroBopoM, Hanpumep, PpUCK W3MEHEeHUs LUeH aKuui wunn ToBapoB, He obycnosnusaloT
BO3HMKHOBEHUS MpPefyCMOTPEHHbIX AOrOBOPOM AEHEeXHbIX MOTOKOB, KOTOpble BK/O4YalT B cebs
WCKIIOYMUTENbHO BbINAaThl B CYET OCHOBHOM CyMMbl A0/ira W MNPOLUEHTbl Ha HEMoralweHHY 4acTb
OCHOBHOM CyMMbl gonra. Co3gaHHbIA uan npunobpeTeHHbli (PUHAHCOBLIN aKTMB MOXET SBASATbCS
6a30BbIM KpPeAUTHbIM AO0roBOPOM HE3aBWMCMMO OT TOro, SBASETCS I OH 3allMOM MO CBOEW

ropuanyeckon dopme.

Mcnonb3yemas Mpynnon 6usHec-mMoaenb onpeaensercs Ha YpoBHE, KOTOPbIM OTpa)kaeT MexXaHu3M
ynpasneHuns obbeaMHEHHbIMW B FPynnbl GUHAHCOBbIMM aKTUBaAMW ANS AOCTUXXEHUS TOW UIN MHOM
6usHec-uenn. T[lockonbky 6usHec-mogenb [pynnbl He 3aBUCUT OT HAMepeHW PpyKOBOACTBA
B OTHOLIEHMUN OTAENIbHOI0 WHCTPYMEHTA, OUEeHKa BbINOSIHAETCS He Ha YpPOBHE OTAENbHbIX

WMHCTPYMEHTOB, a Ha 60/iee BbICOKOM YPOBHE arpernpoBaHus.

[na ynpasneHus cBOMMU (BUHAHCOBbIMU UHCTPYMeHTaMun Ipynna MCrob3yeT HEeCKobKo 6u3Hec-
MoZenen, KOTOpble OMUCbIBAIOT MEXAHW3M YMnpasBfieHUs @UHAHCOBbLIMM aKTMBaMWU C LESbIo
reHepauumn AeHeXHbIX MOTOKOB. YKasaHHble 6U3Hec-MoAenu onpeaensoT, 6yayT v AeHeXHble
notoku [pynnbl ABNATbCA CNEACTBMEM MOSyYEHUS MPEAyCMOTPEHHbIX [AOroBOPOM AEHEXHbIX

MOTOKOB, NMpoAa>u ('bl/IHaHCOBbIX aKTMBOB UM N TOTO U ApYyroro.

Mpn oueHke 6usHec-mogenu Mpynna yumTbiBaeT BCO MMerowycsa nHbopmaumnto. OgHako faHHas
OLleHKa He NpOBOAMTCA Ha OCHOBE CLeHapueB, KOTopble 'pynna pa3yMHO He OXMAAET NOAYyYuTb,
TakKMX Kak TaK Ha3blBaeMble <«HauUXyAWWN» CLEHapuUh WM «CTPeccoBbln» cueHapui. pynna

YUYUTbIBAET BCE YMECTHbIE AAHHbIE, KaK-TO:

. MeXaHu3M  oueHkn  3d@PeKTUBHOCTM  b6u3Hec-moaenn U PUHAHCOBbIX  aKTUBOB,
yAepXUBaeMbiX B paMKkax 3Tol 6u3Hec-MoAenu, W npefocTaBfieHUs OTyeTa KI4YEeBOMY
yrnpasneH4YecKkoMy nepcoHany;

. pUCKM, BAusilowne Ha 3P@eKTUBHOCTb 6usHec-moaenn (M pMHaAHCOBbIE aKTUBHI,
YAEPXNBAEMble B paMKax 3Ton 6usHec-moaenu) v MetToh ynpaBfieHUs 3TUMU pUCKaMu;
a Takxe

. MEexaHW3M BbiNAaTbl BO3HarpaxaeHus pyKoOBOACTBY (HanpuMep, aHanuM3upyrTcs
OCHOBaHus 419 BbiMaaTbl BO3HArpaxaeHus: crpaBeanmBas CTOMMOCTb COOTBETCTBYHOLLMX
AKTUBOB W/N MOJSTyYEHHbIE AeHeXHble NOTOKU, NpeayCMOTPEHHbIE AOrOBOPOM).

MNMpu nepBoHavyanbHOM Npu3HaHUK GUHAHCOBOrO akTuBa pynna onpeaenseT, SABASIOTCSA M BHOBb
Nnpu3HaHHble (MHAHCOBblE aKTMBbI YacTbl CyLLlecTBylOLWeln 6M3HeCc-MoAenn WM yKasbliBaloT Ha
BO3HWKHOBEHWE HOBOW H6u3Hec-moaenu. Fpynna nepecMaTpvBaeT CBOW BU3HEC-MOAENN B KaXAoM
OTYETHOM MEepUOoAE C LENbl BbISIBNEHUS W3MEHEHWI MO CPaBHEHMIO C NpeablAyWwMM NepuoaoM.
B TekyleM oT4eTHOM nepuoae [pynna He BbiiBUIA KakUX-IMH60 M3MEHeHWi B cBOMX 6U3Hec-

moaenax.

Mpy npekpaweHnM npu3HaHUs [OSr0OBOM0 WMHCTPYMEHTa, OLEHMBaeMoro Mo CrpaBeanvBoi
CTOMMOCTM 4epe3 [MpoYMA COBOKYMHbIA [A0X0A4, HaKkonaeHHas npubbiib/ YybbITOK, paHee
npusHaBaeMas B COCTaBe MNpoYero COBOKYMHOro JAoxoda, peknaccudbuumpyeTcss M3 KaTeropuu
COBCTBEHHOrO KanuTasa B KaTeroputo npubbiiv unu ybbiTka. lNpu npekpaweHun npusHaHus
MHBECTMLMIA B COBCTBEHHbIA KanuTasa, OTHECEeHHbIX K kaTeropum OCCHMNCA, HanpoTus,
HaKomaeHHas npubbib WM YObLITOK, paHee npu3HaBaeMasl B COCTaBe MpPOYEro COBOKYMHOro
Aoxona, He peknaccmdumumpyeTcs B Kateropmio npmbsinm nnmn yboiTka, a nepeBoaMTCS B COCTaB He
pacnpefnenéHHon npubblnv. [Jonrosble WMHCTPYMEHTbI, KOTOpble MOC/Ae MepBOHa4Ya bHOro
NpU3HaHUs OLEHMBAKOTCA MO aMOPTU3UPOBAHHOMW CTOMMOCTM WM MO CrpaBeaMBOM CTOMMOCTU

yepes Npounii COBOKYMHbIA AoXo4, noanexart obecueHeHuto.
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®duHaHcoBble akTmBbl KaTeropun OCCHIY. duHaHcoBble akTuUBbl Kateropun OCCUIY BkwoyatoT
B cebs cneayowee:

. AKTMBbI, OOrOBOpPHblE AEHEXHble MOTOKW MO KOTOPbIM BKJIKOYAKT He TONbKO BbINAaThl
B CYET OCHOBHOWM CYMMbl fOJIra U NPOUEHTbI 1/ unu

. AKTMBbI, KOTOpble YyAEPXWUBAKOTCA B paMmkax busHec-moaenu, 3a UCKOYEHWEM aKTUBOB,
YAEPXKMBAEMbIX C Lefiblo MOoJly4YeHUss NpefyCMOTPEHHbIX AOrOBOPOM AEHEXHbIX MOTOKOB
WN C LeNbio NoSyYEeHNS TakmMX MOTOKOB M MpoAaXu akTUBa;

. AKTMBbI, OTHECeHHble K kaTeropum OCCHIY nyTeM npuMeHeHus onuuMu y4yeta no
cnpaBeanBoOn CTOMMOCTH.

Bce ykasaHHble akTUBbI OLEHMBAKTCS Mo cnpaBe,anBoﬁ CTOMMOCTUN C OTpaXXeHUeM pe3ysibTaToB
nepeoueHKn B CoCtaBe ﬂpMﬁblﬂM nnun yﬁbITKa.

Peknaccndukaumsa. B cnyyae wmaMeHeHus 6usHec-moaenu, B COOTBETCTBMWM C KoTopoih [pynna
YAEPXWUBAET T€ WIN MHble (UHAHCOBblE aKTWMBbI, B OTHOLIEHWM TaKMX aKTMBOB MPOBOAUTCS
peknaccudukaums. TpeboBaHus K Knaccndukaumm M OLEHKU, OTHOCSILLMECS K HOBOM KaTeropuu,
NPUMEHAOTCA NEPCNEKTUBHO C MepBOro AHS MepBOro OTYETHOrO NepuoAa Mnocsie BO3HMKHOBEHMUS
M3MEHeHUN B BU3HEC-MOoAenn, KOTopble MNpMBENM K peknaccudukaumm @GUHAHCOBbBIX aKTUBOB
Fpynnbl. W3MeHeHMS B NpefyCMOTPEHHbIX [OFOBOPOM [EHEXHbIX MOTOKax aHaamM3upyoTcs
B COOTBETCTBUM C YYETHOW MOJIMTUKON, NpUBEAEHHOW Huxe («Moangpukaums u ripekpaljeHme
rNpyU3HaHUs UHaHCOBbIX aKTUBOB» ).

ObecueHeHne. pynna npu3HaeT OUEHOYHbIE pe3epBbl MO OXMAAEMbIM KpeaUTHbIM YyOblTkaM
B OTHOLIEHUWN CNeaylwmx AOAroBblX (UHAHCOBbIX MWMHCTPYMEHTOB, HE OUEHMBaeMblX Mo
CnpaBeaMBON CTOMMOCTU Yepe3 Npubbiib nnn ybbIToK:

[AEHEeXHble CPeACTBa U UX SKBUBASNIEHTHI;

3aliMbl KIMEHTaM;

WHBECTULMOHHbIE LieHHble 6yMaru;

npegonnara 3a Aonesble 6ymMaru;

ToproBas v npo4asa Aebutopckas 3a40/KEHHOCTb;
npouve GUHAHCOBbIE AaKTUBHI;

(bMHAHCOBbIE rapaHTUM BblAaHHbIE.

Y6bITOK OT 06ecueHeHunss He NMPU3HaeTCcd No NHBECTULUNAM B AON1E€EBbIE MHCTPYMEHTHI.

OUEeHKY OXWO3EMbIX KpeAUTHbIX Y6bITKOB (33 UCKOYEHMEM Y6bITKOB MO CO3A4aHHbIM WU
NpUoBpeTeHHbIM KpeaUTHO-06eCLeHEHHbIM (MHAHCOBbLIM aKTUMBaM, KOTOpble paccMaTpuBaloTCcs
OTAENbHO HUXE), HE0BX0AMMO NPOU3BOAUTL C MOMOLLLIO OLIEHOYHOTO pe3epBa, BeNNUYNHA KOTOPOro
paBHa:

. BeNIMYNHE KPeAUTHbIX YObITKOB, OXuAaeMbiX B Te4YeHue nocreayowmnx 12 mecsaues, T.e.
TOW 4YacTW KpeauTHbIX YObITKOB 3a BECb CPOK AeNCTBMS (UHAHCOBOrO MHCTPYMEHTa,
KoTOopas npeactaBnser cobon oxuaaemble KpeauTHble Y6bITKM BCAeAcTBME Clydaes
HeuncnosiHeHUs 0653aTeNnbCTB MO WMHCTPYMEHTY, KOTOPble MOryT BO3HWKHYTb B Te4YeHue
12 mMecsueB nocsie OTYETHON AaTthl («nepBas CTagnsa»);

o Be/IMYMHE KpeAUTHbIX YObITKOB, OXWAAEMbIX 32 BECb CPOK AENCTBUS (UHAHCOBOrO
WHCTPYMEHTA, KOTOpble BO3HUKAIOT BCAeACTBME BCEX BO3MOXHbIX Clly4YaeB HEUCMNONHEHUS
obs3aTtenbCTB MO WMHCTPYMEHTY B TeYeHWe Cpoka ero JAencteus («BTopas cragmsa»
N «TpeTbs CTaans»).

CosflaHMe OUEHOYHOro pesepBa B pasMepe MOJIHOW BeNUYMHbI KPEAUTHbIX YObITKOB, OXWAAEMbIX
3a BeCb CPOK [JelcTBUS (PUHAHCOBOIO MWHCTPYMeHTa, TpebyeTcsa B C/lydae 3HayuMTeslbHOro
YBEJIMYEHUA KPEAUTHOro pucka Mo MHCTPYMEHTY C MOMEHTa €ro nepBOHayasbHOro MpusHaHus.
Bo Bcex OCTasbHbIX C/lyYyasiX pe3epBbl MO OXWAAEMbIM KPeaAWUTHbIM Yy6biTkaM GopMUpYOTCS
B pasMepe, paBHOM BefIMYMHE KPeAUTHbIX YObITKOB, 0XUAAEMbIX B npeaenax 12 mecsues.
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B cooTBETCTBUM C MOAMTUKON [pynnbl, OUEHOYHble pe3epBbl B OTHOWEHMM Ae6UTOPCKON
3a10/KEHHOCTM Bceraa hopMUPYIOTCS B MOJSTHOM CyMMe KpPeAUTHbIX YB6bITKOB, 0XWAAeMbIX 3@ BECb

CpOK AENCTBUS MHCTPYMEHTA.

Oxnpaemble KpeanTHbIE YObITKM NMpeacTaBisaioT CO60M OLEeHKY NpMBEeAEHHON CTOMMOCTU KPeaAUTHbIX
ybbITKOB C y4eTOM KX BeposATHOCTM. OueHka 3Tux ybbITKOB npeacTaBnisieT cobon npuBefeHHYIo
CTOUMOCTb pa3HULbl MexXay NOTOKaMu AeHEXHbIX CpeacTB, NpnynTarowmMmncsa I'pynne no Aoroeopy,
M MOTOKaMn AeHEeXHbIX CpeacTtB, KOTOpble prnna OXMAAeT nony4ynTb UCXoAd W3 aHan3a
BEPOATHOCTM  psiga 3SKOHOMMYECKUX  CueHapueB, AMCKOHTMPOBAHHOM  C MCMNOJb30BaHMEM

3 HEKTNBHONM MPOLIEHTHOM CTaBKW A/18 COOTBETCTBYIOLLEro akTMBa.

OueHka oOXuaaeMblX KpeaAuTHbIX YObITKOB MNPOM3BOAUTCA B OTHOLWEHWM OTAENbHbIX CCyd WU
noptdenen ccyl CO CXOXMMWU XapaKTepucTukamum pucka. PacuyeT oueHo4yHOro pesepsa no
0XMAaemMblM KpeauTHbIM Yyb6biTkam (6yab TO Ha WHAMBMAYANbHOW WMAW TPYNMOBON OCHOBE)
OCYLLEeCTBSETCA Ha OCHOBE NpUBEAEHHOM CTOMMOCTU AEHEXHbIX NOTOKOB, OXWAaeMbIX AN aKTUBa,

C MCNonb30BaHWEM nepBoHavasibHOM 3(pHEKTUBHON NPOLIEHTHOM CTaBKMU.

KpeantHo-obecLieHeHHble (DMHAHCOBbIE aKTUBbl. MPUMHAHCOBLIN aKTUB CUMTAETCA KPeauTHO-
06ecLeHEeHHbIM B CllyYae BO3HWKHOBEHWS OAHOMO WM HECKOMbKUX CO6bITUIA, OKasblBaloWMX
HEeraTMBHOE B/IMSIHWE HA pacyeTHble 6yayliMe AeHEeXHble MOTOKM Mo TakoMy (UHAHCOBOMY
akTMBy. [0 OTHOLUEHMIO K KpPeaAUTHO-O06eCLEeHEHHbIM (MHAHCOBbLIM aKTMBaM yrnoTpebnsercs
TEPMUH «aKTUBbI TpeTbel cTaauu». MNpPU3HAKM KpeaUTHOro ob6ecueHeHMst BK4YaloT B cebs
HabnoaaeMble JaHHble 0 CleayWmx CobbITUSX:

. 3HaunTenbHble GUHAHCOBbIE 3aTPYAHEHMS 3aEMLLMKA UK KPeanTopa;

. HapyLlleHne yCcnoBuii OroBopa, Takoe Kak AedonT Uamn npocpoyka niaTtexa;

. npefocraB/ieHne KpeaUTOPOM YCTYMKM 3aEMLUMKY B CUY 3KOHOMUYECKUX MNPUYUH UIn
OOrOBOPHbIX YCNOBUMA B CBA3U C (PUHAHCOBBLIMW 3aTPYAHEHUSMU 3aeMLUNKA, KOTOPYIO
KpeauTop He npepoctasun 6bl B UHOM cny4ae;

. MCYE3HOBEHME aKTUBHOINO pbliHKa Ana UuUeHHon 6ymarnm B pesynbtate (UHAHCOBbIX
3aTpyaHEHUI; nnm

. nokynka (pUHAHCOBOro akTuBa C 60MbLUON CKMAKOW, KOTOpas OTpa)kaeT MOHECEHHble
KpeauTHble ybbITKM.

B HekoTOpbIX cry4dasx umaeHTUdMKauus OTAENbHOro cobbiTMsi He NMpeacTaBisieTCs BO3MOXHOM,
MOCKONbKY KpeauTHoe obecueHeHMe (UHAHCOBOro akTuBa MOXeT 6biTb BbI3BAaHO COBOKYIMHbIM
B/IMSSHUEM HECKOJIbKMX COBbITUIA. 10 COCTOSIHMIO Ha KaXkAylo OT4yeTHyk aaty pynna npoBoauT
OLUEHKY Ha npeaMeT KpeauTHoro obecueHeHus [O0NrOBbIX WMHCTPYMEHTOB, KOTOpblE SBASIOTCH
(pUNHaAHCOBbIMM aKTMBaMM, OLEHNBAEMbBIMU MO aMOPTU3MPOBAHHOM CTOMMOCTM UM NO CNpaBeanBoOM
CTOMMOCTM 4Yepe3 TMpoYMii  COBOKYMHbIM goxod. [lpm oueHke kpeauTHoro obecueHeHus
roCyAapCTBEHHbIX U KOPMOPATMBHbIX A0JITOBbIX MHCTPYMEHTOB, pynna yuuTbiBaeT Takme gakTopbl,
KaK [AOXOA4HOCTb obnuraumii, KpeauTHble peWTUHIM U CNOCOBHOCTb 3aeMuiuKa npuBAeKkaTb

dnHaHcMpoBaHue.

Ccyna cumTaeTcs KpeAuTHO-06eCueHEeHHON, ecnu 3aeMlnKy npeaocTaBfseTcs yCTynka B CBSA3M
C yxyAlweHneMm ¢UHAHCOBOro COCTOSIHUS, MNPU YCNOBUM OTCYTCTBMS A[0OKa3aTeNbCTB TOro, 4TO
B pe3y/fibTate npefocTaB/ieHns YCTYNKMU NMPOU30LWIO 3HAYNTENIbHOE CHUXEHNE PUCKA HEMOyYeHUs
OEHeXHbIX MOTOKOB, MpeAyCMOTPEeHHbIX AOr0OBOPOM, a Apyrne npusHakm obecueHeHus
OTCYTCTBYIOT. DHAHCOBbIE aKTWBbI, B OTHOLIEHWM KOTOPbIX YCTYNKa paccMaTpmBasnacb, HO He 6bina
npefocraBfeHa, CUMTAlTCAd  KpeauTHO-obecueHeHHbIMM B TOM  Clyyae, eCcnuM  MMerTcs
HabniogaeMble NpusHaku obecueHeHns KpeauToB, B TOM YMCNe COOTBETCTBYHOLIME OnpeaeneHunto
AedonTta. OnpegeneHne gedonta (CM. HUXE) BKIOYaeT B cebs Nnpu3HaKkn OTCYTCTBUS BEPOATHOCTH

naaTexa u ucrteyeHme cpoka nnartexa (npu npocpouke 90 aHen n 6onee).
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Onpenenenvie pedonta. [pu onpeaeneHMM BeWYMHBbI  OXWAAEMbIX KPEAWUTHbIX YObITKOB
ypesBblUaiHO Ba)XHO MCMO/b30BaThb onpeaeneHune aedonTta. OnpeagenexHune aedonTa UCMONb3yeTCs
ANA TOro, 4ytob6bl OLEHUTb CYMMY OXWAAEMbIX KPeAUTHbIX Y6bITKOB W ONpeaenunTb, paccumMTaH nu
OLIEHOUHbIV pe3epB A/18 NocneayolmMx 12 MecsLes UM 418 BCero Cpoka KpeaAnToBaHUs, MOCKOSbKY
noHaTUe «AedoNT» ABNAETCA YacTblo MOHATUS «BEPOSTHOCTb AedofiTa», KOTopas BAUSIET KakK Ha
OLEHKY OXMAAEMbIX KPEAUTHbIX YObITKOB, Tak M Ha BbIIBIEHWE 3HAYUTENIbHOrO MOBbILEHUA

KPEeAUTHOro pucka.

Fpynna paccmaTpmBaeT cnegywowme cobbiTus B KayecTBe COObITUIA, yKa3blBalOLWMX
BO3HMKHOBEHMe gedonTta:

o y 3aeMluKa ecCTb CyLleCTBEeHHOe KpeauTHoe obs3aTenbCcTBO nepep [pynmnoli, KoTopoe
npocpoyeHo 6onee yem Ha 90 gHewn;

. NMOSTHOE MWCMOJIHEHME 3aeMLUMKOM KpeauTHbIX 06s3aTenbCcTB nepen pynnoin siBnsieTcs
MasIOBEPOSTHbIM.

Onpenenenne gedonta AO/MKHbIM 06pa3oM  aAanTUPOBAHO AN OTPAXEHUS  Pa3MUHbIX

XapaKTeEPUCTUK pa3/IMYHbIX TUMOB aKTUBOB.

Mpu oLeHKe BEPOSITHOCTU MoralleHusl 3aeMLUKOM KpeaAUTHOro obs3atenbcTBa Fpynna y4yuTbiBaeT,
KaK KaueCTBEHHble, TakK W KONMYeCTBEHHble nokasaTenu. OueHuBaemass MHdbOpMauus 3aBUCUT
OT TMNa akTtuBa. Hanpumep, npu aHanuse ccyd, NpPeAoCTaBEHHbIX HOPUAMYECKUM fvuaM,
MCNONb3yeTCcs TakKoW KaueCTBEHHbIW MoKa3aTeslb Kak HapylleHWe KOBEHAHTOB, KOTOpbll
He MPMMEHUM K CCyAaM, MNPefOCTaB/IEHHbIM (GU3NYECKUM nvuaM. KntouyeBbiMu dakTopamMu npu
TakoM aHanu3e ABMASIOTCA KOIMYECTBEHHbIE NOoKa3aTeNn, Takme Kak NpocpoYka WUan HeEUCMNOoTHEHME
KOHTpareHToM njatexa no Apyromy obsizaTenbcTBy. a8 oueHKM Ha npeameT gedonta pynna

MCNoNb3yeT pa3/invyHble BHYTPEHHNE U BHELWUHUNE UCTOYHUKN MHd)OpMaLI,VIVI.

3HaYMTENbHOE YBEAWYEHME KPEeAUTHOro pucka. [lpu BbiBAEHUU (HAKTOB 3HAUUTENBHOMO
MOBbILWEHUS KPeAUTHOrO0 pUCKA C MOMEHTa MepBOHauyanbHOro npu3HaHua [pynna BedeT
MOHUTOPUHI BCcexX (UHAHCOBbLIX aKTMBOB, 0653aTeNIbCTB MO NPeAoCTaB/IEHMIO 3aliMOB U AOrOBOPOB
(bMHaHCOBON rapaHTMM, KoOTOpble noAnafaloT nog TpeboBaHUsS B OTHOLWEHUM oO6ecLeHeHus.
B cnyyae 3HauMTENbHOrO MOBLILWEHUS KPeAMTHOro pucka pynna 6yAeT oueHWBaTb BeESUUMHY
OLIEHOYHOro pesepBa Ha OCHOBAHUMN BENMUNHbBI KPEAUTHBIX YBbITKOB, 0XWUAAEMbIX B TEUEHNE BCEro

CpOKa KpeauntToBaHuUA, a HE TOJIbKO nocnenyrwmnx 12 mecsaues.

MNpu oueHKe Ha MpeaMeT 3HAYUTESIbLHOIO YBENIMUYEHUS KPEAUTHOro pucka no ¢uHaHCOBOMY
WMHCTPYMEHTY C MOMEHTa MepBOHayasbHOro npusHaHusa pynna cpaBHWBAET puck AedonTta no
WHCTPYMEHTY MO COCTOSIHMIO Ha OTYEeTHYH [aTy WCXOAA M3 OCTaBLUErocs Cpoka MoralleHus,
C puckoM aedonTa, KOTOPbI MPOrHO3MPOBAJICA Ha yKa3aHHYl OTUYETHYIO AaTy ANs OCTaBLIerocs
CpoKa noralleHuss Npy nepBoHavyanbHOM NpU3HaAHUU GUHAHCOBOMO MHCTPYMeHTa. Mpu NpoBeaeHUn
TakoW oueHkM [pynna yuyuTbiBaeT O60CHOBAHHYID W MOATBEPXAAEMYID KOJIMUYECTBEHHYHO
N KauyeCTBEHHYIO MHdOPpMauUMio, BK/OYas WMHGOPMaUMIO 3a NMpolsble MepuoAbl M MPOrHO3HYIO
nHdopMaumo, KotTopass MoxeT 6biTb MoslydeHa 6e3 HeonpaBAaHHbIX 3aTpaT WM YCUIWIA Ha
OCHOBaHUW uMetoLLerocs y Mpynnbl OMnbiTa U 3KCNEPTHbIX OLEHOK, BK/IOUYAs MPOrHO3HbIE faHHbIE.

Mpu onpeneneHnUn BEPOSTHOCTM JAecdonTa MpU MEepBOHAYasbHOM MPU3HAHUM  WMHCTPYMEHTa
W B MOC/IeAyoWMe OTYETHblE AaTbl 3@ OCHOBY 6epyTCsi HECKO/IbKO 3KOHOMMYECKMX CLEeHapueB.
PasnuuHble 3KOHOMMYECKMEe cueHapuu o6ycnaBnMBalT HEOAMHAKOBYK BepOSTHOCTb AedonTa.
MMeHHO B3BELIMBaHWE 3TUX cLueHapueB OpMUPYET OCHOBY A1 ONpeaesieHus CpeiHEB3BELIEHHOM
BepoATHOCTM JedonTa, KOTOpas WCMNoNb3yeTcs AN YCTaHOBfeHUst dakTa 3HauuTesbHOro

YBEJIMYEHUS KPeAUTHOMO pucKa.
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MpUMEHUTENbHO K CCyAaM, BblAAHHBLIM IOPUANYECKUM NLAM, NPOrHO3Has UHdopMaunsa BKIOYaeT
B ceba WMHdOpMaLMIO O NepcrnekTuBax pa3BUTUS OTpacfnei, B KOTOPbIX paboTalT KOHTpareHTbl
Fpynnbl, MOAYYEHHYIO W3 OTYETOB 3SKOHOMMYECKMX 3KCNepToB, (WUHAHCOBbLIX aHaJUTUKOB,
NpaBUTENbCTBEHHbIX OPraHOB, aHANIMTUYECKUX LLIeHTPOB U APYrUX NOAO06HbLIX OpraHu3aLmnii, a Takxe
aHannM3  pasfiMyHbIX BHYTPEHHUX U BHELWHUX WCTOYHMKOB  (DaKTMUYECKMX U NMPOrHO3HbIX
3KOHOMWYECKNX AaHHbIX. [PUMEHUTENBHO K CCyAaM, BblAaHHbIM BU3MYECKMM nuuam, NporHo3Has
nHdopmaumna BkOHaeT B ceba Te e 3KOHOMMYECKME MPOrHo3bl, YTO W ANS CCyA, BblAAHHbIX
puaM4yeckuMm  nuuaMm, a Takxke  AOMNOSIHUTENbHble  MPOrHO3bl B OTHOWEHUW  NIOKasibHbIX
SKOHOMMYECKMX MoKasaTenen, ocoObeHHO AN perMoHOB, SKOHOMMKA KOTOPbIX CKOHLEHTPUpOBaHa
B OMNpeaesieHHbIX OTPAc/faX, @ TakXe BHYTPEHHIO MH(OpMaLMIo O NAATEXHOW UCTOPUN KTMEHTOB.
pynna npuceBanBaeT KOHTpareHTaMm BHYTPEHHUW PEUTUHI KPeaAUTHOro pucka B 3aBUCMMOCTU OT MX
KpeauTHoro kadectesa. OCHOBHbIM MoOKasaTesieM 3HauYUTENbHOrO YBENMYEHUs KpPeaUTHOro pucka
ABNAETCA  KOoNnuyecTBeHHas uHdopMauus, KoTopas npeactasnser coboin  uHdbopmaumio
06 n3MeHeHUn BepoAaTHOCTU AedonTa B TeUEeHME CpoKa AENCTBUS MHCTpyMeHTa, onpegensieMon

NMyTEM CPaBHEHUS:

. BEPOATHOCTM JAedonTa B TEYEHME OCTaBLUErocs CpoKa [AeWCTBMA MO0 COCTOSAHMIO Ha
OTUETHYI0 AaTy; M

. BEPOSATHOCTM AedosniTa B TeYEHME OCTaBLLErocs CpoKa AENCTBUS Ha AAHHbLIA MOMEHT BPEMEHMH,
OLIEeHEHHOI Ha OCHOBaHWK GakToB N 06CTOATENLCTB HA MOMEHT NEPBOHAYANIbHOMO NPU3HAHUS

pucka.

Ncrnonb3yeMble MNokKasaTenn BeposATHOCTM AedosiTa SBAAKTCA MPOrHO3HbIMK; Mpu 3ToM [pynna
WCMNOJIb3YET TE Xe METOAOSIONMM U AaHHble, KOTOPblE€ WUCMOMb3YHTCA ANS U3MEPEHUS BEUYUHBI

OUEHOYHOro pesepBa no oXxngaeMmbliM KpeanTHbIM y6bITKaM.

KauecTBeHHble (haKToOpbl, KOTOPblE YKa3biBAlOT HA 3HAUNTE/IbHOE MOBbILIEHWNE KPEAUTHOIO PUCKA,
CBOEBPEMEHHO OTPAXalTCs B MOAeNsxX BeposaTHoCTM AedonTta. BMmecte ¢ TeMm, npu oueHKe Ha
npeaMeT 3HauUUTENIbHOrO YBENMYEHUS KPeAUTHOro pucka pynna npoBOAWUT OTAENbHbIN aHanws
HEKOTOPbIX KAaYeCTBEHHbIX (DaKTOpoB. NMPUMEHUTENBHO K CCYAaM, BblAaHHbIM OPUANYECKMM TNLAM,
ocob60e BHUMaHWe yaenseTcs akTuBaM, KOTopble BK/IHOYEHbI B «NepedeHb ccys noa HabnoaeHnem».,
MpeanonaraeTcs, YTo NPW HaMUYUM COMHEHUI B KPEAUTOCMOCOBHOCTU KOHKPETHOIO KOHTpareHTa

PUCK BO3HUKAET MMEHHO B OTHOLWEHWNN AAQHHOIO NepeYyHs4.

MpUMEHNUTENbHO K CCyAaM, BbIAAHHbIM du3nMyecknm nuuam, [pynna aHanMsupyeT OXuAaHus
B OTHOLLIEHUW OTKasa OT CaHKUWA, NpefoCTaBfieHUss OTCPOYKU NnaTexa, KpeaAUTHbIN penTUHr

K/IMEHTa, @ TaKXe Takue cobbITus, Kak yTpaTa 3aHATOCTN, 6aHKPOTCTBO, pasBoa U CMepThb.

YunTbiBas, 4YTO 3HAUUTENIbHOE MOBbIWEHUE KPEAUTHOrO pUCKa C MOMEHTA MepBOHAYabLHOMO
NPpU3HaHUA SBASIETCA OTHOCUTENIbHOW BEIMYMHOM, KOHKPETHOE M3MEHEHWEe BEepOosSITHOCTU dedonTa
(B abcontoTHOM BbipaxeHun) 6yaeTr 6onee 3HauMTeNbHbIM AN PUHAHCOBOrO WMHCTPYMEHTA

C MEHbLIMM 3HA4YeHMEeM BeposiTHOCTM AedonTa Mpu NepBoHayasbHOM  MPU3HAHWUMU,

Aana d)MHaHCOBOFO MHCTPYMEHTA ¢ 60nbWwnM 3Ha4YeHneM BEPOATHOCTU ,EI,Ed)OJ'ITa

npu nepBoHaYyasabHOM MPU3HAHUN.

Ecnn BennunHa npocpouku nnaTtexa rno aktuey gocturaet 30 AHER, TO B KAYeCTBE 3alUTHOWN Mepbl
pynna Aenaet BbIBOA O TOM, YTO MPOU3OLUIO 3HAYUTENbHOE NOBbIWEHNE KPEANUTHOINO pMUCKa U YTO
Takol aKTWB Mepellen BO BTOPYK cTaamio obecueHeHus cornacHo Mmogenun obecueHeHus, T. e.
OLIEHOYHbIW pe3epB pacCYUTbIBAETCS B pa3Mepe KpeaUTHbIX YObITKOB, 0XXUAAEMbIX B TEYEHUE CpoKa

AenCcTBuA akTmea.
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Moandurkaumsa n npekpalieHne npusHaHmsa PuUHaAHCOBbIX akTnBoB. Moandukaums GUHAHCOBOIO
aKTMBa NpPOUCXOAWUT B CNyyae €ecin B Nepuos MeXxAay [aTOM MnepBOHAYyasbHOro MNpU3HaHUS
W Aaton noraweHus (GUHAHCOBOro akTMBa MPOMCXOAMT MEepecMoTp WAW MHas MoauduKaums
[OrOBOPHbIX YCIOBUN, PEryNPYHOLWNX AEHEXHbIE MOTOKM MO akTUBY. Moandunkaums okasbiBaeT
B/INSIHME Ha CYMMY M / UM CPOKWN NMPefyCMOTPEHHbIX AOTOBOPOM AEHEXHbIX MOTOKOB NM60 B TOT
)K€ MOMEHT BpeMeHu, nmMbo B MOMeHT BpemeHun B byaywem. Kpome TOro, BBegeHWe uWamn
KOPPEKTMPOBKa CYLLECTBYIOLIMX KOBEHAHTOB MO yXe uMMewLwemycs 3anmy byaeTt npeacrasnsitb
cobon mogudumkaumio gaxe B TOM C/y4yae, €CM TaKuMe HOBble WIN CKOPpPEeKTUPOBaHHbIE
KOBEHaHTbl He OKa3blBalT HEMEA/IEHHOI0 BIUSIHUA Ha AEHEXHble MOTOKM, HO MpW 3TOM MOryT
NOBNATbL Ha AEHEeXHble MOTOKW B C/yvyae uMX HecobnogeHuns (Hanpumep, MNpu HapyLlweHuu
KOBEHaHTa MOXET YBeNYUTbCS NPOoLEHTHas CTaBka no 3army).

Fpynna nepecMaTpuMBaeT CCyAbl, BblAaHHble KAMEHTaM, Ha NpeaMeT Hanuuua GUHAHCOBbIX
3aTpYAHEHMUI Y 3aeMLUMKa, C TEM UYTO6bl 06ecneymTb MakCMMasibHbli BO3BpaT CPEACTB U CBECTM
K MUHUMYMY puUCK aedonTa.

CnucaHune aktmBoB. CcyAbl M AOSrOBble LEHHble 6yMaru crnucbiBaloTCs B TOM Crydae, ecnu
Fpynna He MoXeT O060OCHOBAHHO OXMAaTb MOJHOMO  WAWM  YACTUYHOrO  BO3MELLEHUS
no ¢MHaHcoBOMY akTUBY. B TakoM cnydae Mpynna AenaeT BbIBOA O TOM, YTO 3aeMLUNK He UMeeT
aKTUBOB WM WUCTOYHWMKOB A0X0Aa, CNocobHbiX obecneunTb AOCTAaTOYHbIN 06BbEM AEHEXHbIX
NMOTOKOB A5 MoraweHnst nognexawmx cnucaHmio cymm. CnucaHue npeacraBnsetr coboi
cobbITUE, Beaylliee K NpeKkpaLlleHunio Npu3HaHus. Mpynna BrpaBe npuberHyTb
K MPUHYAUTENIbHOMY B3bICKAQHMIO 3a[0/DKEHHOCTU MO CMMCAHHbIM  (PUHAHCOBLIM aKTUBaM.
Bo3MelleHusi, noflydeHHble [pynnoi MApPUHYAUTENbHbIM MYyTEM, MPUBOAST K YBENUYEHUIO
npmbbIIM OT obecueHeHuns.

MpencraBneHne  OLIEHOYHOrO pe3epBa N0 OXWAAEMbIM KpeAWTHbIM y6bITKaM B oTyeTe
0 dMHaAHCOBOM nNonoxeHnu. OuUeHOYHbIN pe3epB Mo oXunaaeMbiM KpPEAUTHbLIM y6bITKaM
npeacraBnseTcs B otyete o GUHAHCOBOM MOJIOXEHUN CeayrowmM obpa3om:

. Ons PUHAHCOBbLIX aKTMBOB, OLEHUBAEMbIX MO aMOPTU3MPOBAHHOW CTOMMOCTU: KaK BblyeT
13 BanoBon 6anaHCOBON CTOMMOCTU aKTMBOB;

. Ons ponroBbiXx MHCTpyMeHTOB kateropmn OCCUIC/A: B oTyeTe 0 (OMHAHCOBOM MOJIOXKEHUMN
OLlEeHOYHbIN pe3epB He MNPMU3HAETCs, MOCKONbKy 6anaHcoBass CTOMMOCTb OLEHWBAETCs
no cnpaBeasiMBON CTOMMOCTU. [Mpn 3TOM OLLEHOYHbIN pe3epB MO OXWUAAEMbIM KPEAUTHbIM
ybbITKaM BKJIIOYAETCS B CYMMY MepeoLeHKN B COCTaBe pe3epBa NepeoLeHKn MHBECTULMN;

. Ons o6sa3aTenbCTB NO NpeaoCTaBNeHNIO 3aMMOB U AOrOBOPOB (PMHAHCOBOM FrapaHTUM: Kak
OLleHOYHOe 06513aTenbCTBO; a Takxe

. Ecnn 06s13aTenbCTBO MO NpeaocTaB/ieHUIO 3aliMOB BKJIIOYAET B cebs Kak MCNob30BaHHbIN,
TaK W HENCMO/Ib30BaHHbIN KOMMOHEHT, " prnna HE MOXET onpeaenntb OXunaaemble
KpeauTHble y6bITKl/I Angd HeENCNo1b30BaHHOIO KOMMNOHEHTAa oTAeNbHO oT y6bITKOB
A1 LCNONb30BaHHOIO0 KOMMOHEHTa, To 'pynna npeacraBnisieT B OTYETHOCTU COBOKYIMHbIN
0L|,eH0'~IHbIl7I pe3epB And 060MX KOMMOHEHTOB. COBOKyrIHaﬂ CyMMa npeactaBnsdeTcsa Kak
BblueT M3 BasioBo 6anaHCOBOM CTOMMOCTM WCMOMb30BaHHOrO KOMMOHeHTa. Jlioboe
npeBbllleHNe BeIMYMHbI OLEHOYHOro pesepsa Haj BanoBoW 6anaHCOBON CTOMMOCTbIO
MCNOJIb30BaHHOr0 KOMMOHEHTa NMpeACTaB/IsIETCSA B KayecTBe OLEeHOYHOro obsasartenbCcTBa.

®duHaHcoBble ob6si3arenibcTBa. OuHaHcoBble ob6sa3aTenbcTBa KnaccuduumpyoTcs nmbo Kak
prHaHcoBble 0653aTenbCTBa, OTPaXaeMble No CnpaBeasIMBoO CTOMMOCTM Yepes Npubbinm n yobITkm
(Occuny), nmbo kak npoume hrHaAHCOBble 06a3aTenbCTBa.

DduHaHcoBble o6a3aTenbcrBa kKateropun OCCHMNY. druHaHcoBoe 0653aTenbCTBO KnaccudbuunpyeTcs
kak duHaHcoBoe ob6s3aTenbcTBO KaTeropmm OCCHIY ecnun oHo (i) npeAHasHayeHo ANnS TOProsau
mnu (ii) onpeneneHo B kateropmio OCCHIY npu nepBoHayasibHOM MPU3HAHUMN.
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dunHaHcoBoe 064a3aTeNbCTBO KNaccUUUMpPyeTCs Kak <«npefHa3HadeHHOe Ans TOProsan», ecnu
OHO:

. npuHMMaeTcs, rnaBHbIM 06pa3oM, C Lenbio obpaTHOro Bbikyna B 6nmxanwem byaywiem;

. npy NepBoHa4vanbHOM MPU3HAHUM SIBMSIETCS 4YacTbio NOpPTdens COBMECTHO ynpaB/sieMbIX
(NHaAHCOBbLIX WHCTPYMEHTOB [pynnbl, NO KOTOPOMY WMEKTCA CBEXWEe [AaHHble
0 NOJTyYEHUM KPaTKOCPOYHOM Npubbinn; nam

. ABNsETCH Npoun3BOAHbIM MHCTPYMEHTOM, He onpeaeneHHoOM Kak WHCTPYMEHT
XeoXXnpoBaHus B caenke 3(HEKTUBHOINO XeaXXMpoBaHUS.

®urHaHCOBOe 0643aTeNbCTBO, He sBAsoleecs GUHAHCOBbIM 0643aTeNbCTBOM, NpeAHasHa4YeHHbIM
[ANA TOProBAn Nn60 YCNOBHbIM BO3MELEHWEM, KOTOPOE MOXeT 6biTb BbIMJayeHo MoKynaTenem
B npouecce o6beauMHeEHUS 6uM3Heca, MOXeT 6biTb onpeaeneHo B kateroputo OCCUIY B MOMEHT
nepBoHavasbHOro NpuW3HaHUs Npu yCIoBUK, YTO:

. npUMMeHeHne TaKoh Khaccudukaumm yCTpaHAeT WM 3HaudyuTeNbHO  CoKpalwaeTr
HEeCOOTBETCTBME B OLIEHKE U/IN YYETE, KOTOPOE MOr/0 6bl BO3HUKHYTb B MPOTMBHOM Ciy4yae;
nnm

. drHaHcoBoe 00653aTeNbCTBO ABASETCS 4YacTblo Tpynnbl (DUMHAHCOBLIX AKTUBOB WM
(duHaHCcoBbIX 0653aTenbcTB NM60 rpynnbl  QUMHAHCOBbIX aKTUBOB W 0653aTesnbCTB,
yrnpasneHne u oueHKa KOTOPOM OCYLIECTBASIETCS Ha OCHOBE CrnpaBeasiMBOA CTOMMOCTMU
B COOTBETCTBUWN C AOKYMEHTaslbHO OMOPMSIEHHONM CTpaTervern ynpasiieHUs puckamum Uam
WHBECTUUMOHHOW cTpatermen pynnbl, 1 MHDOpMaUMa O TakOW rpynne npeacrabiseTcs
BHYTPW OpraHM3aumn Ha yKkasaHHOW OCHOBE;

. ¢dunHaHcoBoe 06a3aTeNbCTBO SBASETCS 4acTbio AOroBopa, coaepxalwero OAMH Wnu
HECKOJ/IbKO BCTPOEHHbIX MPOU3BOAHbIX WHCTPyYMeHTOoB, U MCO®O (IFRS) 9 paspewaet
KnaccmduumpoBaTb MHCTPYMEHT B LesioM kKak OCCHIY.

®unHaHcoBble ob6s3aTenbctBa kateropum OCCHIY oTpaxalwTcs Mo cnpaBeanmMBoii CTOMMOCTH,
a nobas npubbinb MM ybbITOK OT NEepeoueHKM MNpU3HaeTcss B cocTaBe npubbiim mnum ybbiTKa,
npu ycnoBun, 4To Takas npmbblib A ybbITOK He y4aCTBYET B OTHOLIEHMSIX, 0603HAUYEHHbIX Kak
OTHOLLEHWNS Xea)XnpoBaHus. Ymuctas npnbbiib Uan ybbITOK, MPU3HABaeEMble Ha cyeTax NpubbIn nnm
ybbiTka, BKA4YalT B cebs npoueHTbl, YynJaayeHHble NO puHaAHCOBOMY o0653aTenbCTBY,
M OTpaXalTcs Mo CTpoke «4yuctass npubbinb/(ybbITOK) OT Npounx (UHAHCOBbLIX WMHCTPYMEHTOB
kaTeropnm OCCHIMY» otyeTa 0 NpmbbIIAX U ybbITKax.

Mpwn 3TOM NO pnHaHCOBLIM 06a93aTeNbCTBaM, OTHECEHHLIM K kKaTeropmn OCCHIY, cyMMa 3MeHeHMU
cnpaseannBoin CTOMMOCTU (UHAHCOBOro ob6sA3aTenbCcTBa, CBA3aHHAs C U3MEHEHUAMU KPeaUTHOro
pucka no AaHHOMY o065a3aTenbCTBY, OTHOCUTCS Ha MNPOYMn COBOKYMHbIA A0X0A4, €C/AN TONbKO
NpU3HaHWe BJIMAHUSA U3MEHEHUMN KpeaUTHOro pucka no obs3aTenbLCTBY B COCTaBe Mpoyero
COBOKYMHOIO A0X04a He NMpUBOAWUT K CO34aHUI0 WKW YBENYEHUIO YYETHOro HEeCOOTBETCTBUSA
B Npubbinn  unu ybbiTke. OcTaBwasica BeIWYMHA UW3MEHeHWn CcnpaBeannBoOli  CTOMMOCTU
obsizaTenbcTBa MNpU3HaeTcsa B cocTaBe nMpubbinn wmnu ybbiTka. W3MeHeHMs B cnpaBeannBOM
CTOMMOCTH, CBSI3@aHHble C KpeAWTHbIM PWUCKOM MO UHAHCOBOMY 06a3aTenbCTBY W OTHECEHHble
Ha NPOYMIN COBOKYMHbIN 40OXO0ZA, BMOCIEACTBUMM HE pekNacCu@uUUMpyrOTCS B COCTaB NMpubbinn mam
ybblTKa, a nocne npekpaweHus npu3HaHus @GUHAHCOBOrO oba3aTenbCTBa NEPEHOCATCS
B HepacnpeaeneHHy npubbliib.

Mpubblb U ybbITKM NO NPUHATLIM 0653aTenbCTBaM Mo NpeAoCTaBAEHUIO 3aliMOB W A0roBopam
¢duHaHCOBOM rapaHTMM, KOTOpble knaccuduumnmposaHol kak OCCUIMY, npusHaloTCcs B COCTaBe
npubbinm nnm ybbiTka.

Mpn onpepeneHun Toro, 6yaet nNn NpuM3HaHWe M3MEHEHWN KpeaAWTHOro pucka no obs3aTenbcTBy
B COCTaBe MNpo4yero COBOKYMHOrO A0XO4A CO34aBaTb WM yBeNU4YMBaTb y4deTHble HEeCOOTBETCTBUSA
B Npmbblnn nnu ybbiTkax, pynna oueHMBaeT CBOW 0XMAaHWSA OTHOCUTENbHO TOro, NMpPou3onaeT nu
KOMNeHcaums nocneacTBuii USMeHeHU KpeanTHOro pucka obssaTtenbcrea B cocTaBe Npubbiam nam
ybbITKa B pe3ynbTaTe U3MEHEHUs CrpaBeasiMBON CTOMMOCTM APYroro PMHaHCOBOrO MHCTPYMEHTa
kaTeropumn OCCHIY. 310 HeobXxoaMMO onpeaesinTb B MOMEHT MepBOHAYasibHOro NMpU3HaHUS.
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Mpoune dunHaHcoBble obs3atenscra. Npoune drHaHCcOBbIe 0683aTeNbCTBA, BKIKOYAs AeN03UTbl
W 3alMbl, nepBoHa4asbHO Y4YUTbIBAKOTCA MO cnpaBe,anBoﬁ CTOMMOCTM 3a BbIYETOM 3aTpaT
no caenke. Mpouune dunHaHcoBbIE obs3atennbcTBa Bnocneacrtesnun Y4YUTbIBAOTCA no
aMOpTMBMpOBaHHOVI CTOMMOCTHK C NCnonb3oBaHMEM METOAA 3(b¢)eKTVIBHOﬁ I'IpOLl,eHTHOﬁ CTaBKW.

MeTtosn 3¢hdEeKTUBHOM NPOUEHTHOM CTaBKM WCMNOMb3yeTCs ANs pacyeTa aMopTU3MPOBaHHOM
CTOMMOCTM  (MHaHCoBOro  obsizaTenbCcTBa W pacnpeneneHns  MPOLEHTHbIX  PacxohoB
Ha COOTBETCTBYHOLWMIN nepuoa. bonee nogpobHass MHGOpMauus NpuBeAeHa B pasaesne «4YUcTbii
NMPOLEHTHbIN A0X0A4>» BbllE.

MpekpaluleHMe npu3HaHua duHaHcoBbIX o06s3aTtenscTB. [pynna npekpawaeTr npusHaHue
dunHaHCoBbIX 06513aTeNbCTB TOAbKO B Clly4Yae MX MoraweHus, aHHY/IMPOBaHUSA WU UCTeYeHus
cpoka TpeboBaHus Mo HUM. PasHuua Mexay 6anaHcoBOW CTOMMOCTbHO (UHAHCOBOIMO
obs3aTtenncTBa, nNpuM3HaHWe KOTOPOro MpeKpalwaeTcsi, M ynjaavyeHHbIM WM NpUYUTaroLWMMCS
K ynnate BO3MeLLeHMEM Mpu3HaeTcs B cocTaBe Npubblan mnm ybbiTka. MNMpoucxoaswnii mexay
Fpynnoin w KpeanWTOopoM O06MEeH [O0MroBbIMM  MHCTPYMEHTaMW C CYLLEeCTBEHHO OT/IMYHbIMU
YC/IOBUSIMU YUYUTbIBAETCA KakK MnoraweHuve nepBoHayasbHOro ¢uHaHcoBoro obs3aTenbcrsa,
M Npu3HaHWe HoBOro @QuHaHcoBOro obsas3aTtenbcTBa. [pynna  yuuTbiBaeT CyLeCTBEHHOoe
M3MEHEHME YC/I0OBUI CyllecTBylowero ¢GUHaAHCOBOro ob6sizaTenibCTBa WM €ro 4actm Kak
noraweHue nepBoHavanbHOro dnHaHcoBoro o6s3aTenbCTBa M NPU3HaHME HOBOrO (OMHAHCOBOMO
obsizaTtenbcTBa. pynna uMcxXoouT W3 AOMYLLEHUS, 4YTO YCNOBUS 06A3aTesibCTB CYLLECTBEHHO
OT/INYAIOTCS, €CNM  AWCKOHTUPOBAHHas MpuBeAEHHast CTOMMOCTb JEHEXHbIX MOTOKOB
B COOTBETCTBMW C HOBbIMW YC/IOBUAMM, BK/ItOYAsS BbiMJaTbl KOMUCCUMOHHOIO BO3Harpa)kaeHus
3a BbIYETOM Nosy4YEeHHOro KOMWUCCUOHHOIO BO3HarpaxaeHus, OVCKOHTMPOBaHHbIX
no nepBoOHayvanbHOM 3 HEKTUBHOWN NMPOLEHTHONM CTaBKe, OT/IMYAETCS N0 MeHbllel Mepe Ha 10%
OT AUCKOHTMPOBAHHOW  MpUBEAEHHOW  CTOMMOCTM  OCTaBLUMXCS  AEHEXHbIX  MOTOKOB
no nepBoHayanbHOMY (duHaHcoBOMY o06s3aTenbcTBy. Ecnm mMoaudukauus He aBseTCs
CYyLlecTBEHHOM, TO pa3Humua Mexay: (1) 6anaHcoBoW CTOMMOCTbO 06s13aTenbCcTBa
Ao moandukaummn; n (2) NnpmBeaeHHON CTOMMOCTBIO AEHEXHbIX MOTOKOB Mnocne moandukaumm
AosmkHa 6biTb Npu3HaHa B Npmbbinax unmn ybbiTkax Kak AOXO4 WM pacxoh OT Moaudbukaumm
B COCTaBe MPOYMX AOXOAOB M pacxoioB.

JoroBopbl _duHaHCOBOW rapaHtuu. [oroBop @WHAHCOBOW rapaHTMM - 3TO AOr0oBOp,
0653bIBaOWMA  3IMUTEHTA MPOU3BOAUTL KOHKPETHble BbiniaTthl A5 BO3MeweHUss y6bITKOB,
NMOHECEHHbIX AepXXaTeneM rapaHTum n3-3a Toro, YTo 3aeMLMK He NPOM3BOAUT CBOEBPEMEHHbIE
naaTeXm COrNacHO YCN0BUSIM AONTOBONO MHCTPYMEHTa.

Ob6s3aTenbCcTBa NO 3ak/O4YeHHbIM Tpynnoi gorosopaM pUHAHCOBOW rapaHTUM NepBOHa4asibHO
OLIeHMBAIOTCS MO CrpaBeAIMBOM CTOMMOCTM, @ BNOCNeACTBMN (eCnin PyKOBOACTBO HE OTHECET UX
K Kateropmn OCCHIMY) oTpaxatoTca no Hanbonblen 13 creayowmnx BeTNYNH:

. CYMMbl OLEHOYHOro pe3epsa nog ybbiTkn, onpeaeneHHon B cootseTctBun ¢ MCOO (IFRS) 9;u
. rnepBoHayasibHO MPU3HAHHOM CYMMbl 3a Bbl4eTOM (Npy HE06X0AMMOCTU) HAKOMJEHHOro
Aoxoja, NpU3HaHHOro B COOTBETCTBMW C NOAUTMKOM pynnbl N0 NPU3HAHUIO BbIPYYKW.

Jorosopbl pnHaHcoBoOM rapaHTuu, He KnaccudbuunpoBaHHble Kak occurny,
NpeacTaBnslOTCA B KAYECTBE OLEHOYHbIX 0653aTenbCTB B OTAENbHOM OT4yeTe O (PMHAHCOBOM
MOJIOXEHUU, a pe3ysibTaTbl NEPEOoLEHKN OTpaXakTcsa B COCTaBe Npoymx A0X0A0B.

pynna He knaccuduumposana Kakme-nnbo aorosopbl GUHAHCOBOW rapaHTum kak OCCUIY.
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Ob6sg3aTenbCTBa MO NPeAOCTaBAEHUIO  3aMMOB MO CTaBKE HWXe pblHOYHOW. O6s3aTenbcrea
Nno NpefoCTaBNEHUIO 3aliMOB MO CTaBKE HWXE pPbIHOYHOW MepBOHAYanbHO OLEHUBAKTCS
Mo cnpaBensiMBoM CTOMMOCTK, a 3aTeM (ecnm He knaccnduumnpytotcs kak OCCUIY) oueHumBaroTcs

no Hambonblien n3 cnegyrowmnx BesIMUnH:

. CYMMbl OLLeHOYHOro pesepBa noA ybbIiTkM, onpeaeneHHon B cooTseTcTBumn ¢ MCOO (IFRS) 9;

n

. rnepBoHayasibHO MNPU3HAHHOM CYMMbl 3a Bbl4eTOM (Npy HE06X0AMMOCTU) HAKOMJIEHHOro

Aoxona, NpU3HaHHOIo B COOTBETCTBUU C NONTUKOMN pynnbl MO NPpU3HAHWUIO BbIPYYKU.

Obsa3aTenbCcTBa MO NpeaoCcTaB/IEHUIO 3aMMOB MO CTaBKe HUXE PbIHOYHOM, HEe KnaccnduumpoBaHHbIe
kak OCCHIY, npeacraBnsoTCa B OTAENbHOM OTYyeTe O DMHAHCOBOM TMOJIOXKEHUN KaK OLEHOYHbIE
obs3aTenbCcTBa, a pe3ynbTaTbl MNEepeoLeHKM OoTpaxkalTcs B COCTaBe MNpoYMx Aoxoaos. [pynna
He KknaccnduumnpoBana Kkakume-nnbo obsizatenbLcTesa No NpeaoCTaB/IEHMIO 3aMMOB MO CTaBKe HUXe

pblHOYHOM Kak OCCUNY.

MC®O (IFRS) 15 «BbIipy4yKa o JorosopaM C KJIMeHTaMmn ».

CornacHo MC®O (IFRS) 15, Bbipyyka AOMXKHa MNpu3HaBaTbCA Npu nepegade TOBaApOB MAW yCAyr
K/IMEHTY MO YCTaHOBNEHHOW ANS cAenku ueHe. Jliobble cBA3aHHble («MakeTHble») ToBapbl WU
YyC/Yrn, KOTOpble ABASTCA OTAENMMbIMW, AO/MKHbI NPU3HABATLCA OTAEbHO, NPU 3TOM BCE CKUAKMU
WIN CHMXKEHUS UeHbl [0roBopa AOSKHbl pacnpeaenstbCs MO COOTBETCTBYIOLWMM 3/1EMEHTaM.
B cnyyae ecnu BO3HarpaxaeHue HOCUT MEpPEMEHHbI XapakTep (BHE 3aBUCUMMOCTM OT MPUYUHbI)
MWUHWUMaNbHblE CYMMbl BO3HarpaxAaeHus AOSIKHbl MPU3HABaTbCA MPWU OTCYTCTBUM 3HaYUTENbHOIo
pucka MX CTOPHMPOBAHMUSA. 3aTpaTbl, NMOHECeHHble Ans obecneyeHns AOroBOPOB C KIMEHTaMW,
OO/DKHbI KanuTaausmpoBaTbCsa W aMOPTU3MPOBATLCA B TeYeHue nepuoja WCMNOoNb30BaHUSA BbIrog

OT COOTBETCTBYOWENro Aorosopa.

B kauecTBe ynpollueHns NpakTUUYeckoro xapakrepa pynna He KOppeKkTUpPYeT 06ellaHHYy CyMMy
BO3MELLEHMSA C YUYETOM BJINSHUS 3HAYUTENIbHOIO KOMMOHEHTa (WHAHCUMPOBaHMUSA, €C/I B MOMEHT
3aK/loYeHns Aorosopa pynna oXxuaaeT, uTo nepuvog Mexay nepeaadveint ToBapa nokKynaTesno u

onnaTon NnoKynaTeseM TakKoro Toeapa COCTaBUT HE 6onee ogHoro roaa.

AeHe)X<Hble cpeACTBa U UX dKBUBaJIEHTbI

[eHexHble CpeacTBa U UX SKBUBANEHTbI COCTOAT U3 HANIMYHOCTU B KacCe, CPeACTB B HaLUMOHaNbHbIX
faHKkax — 3a WCKYeHMeM o6sa3aTeNbHbIX pPEe3epBOB, W CPeACTB B APYIrMX KpeauTHbIX
YUpEeXAEeHUAX, CPOK MOralleHMs KOTOpblIX HacTynaeT B TeuyeHue [eBsAHOCTa [AHeW C AaThl

O6paSOBaHVIF| n He OGpeMeHEHHbIe KaknMn-nn6o AOroBOPHbIMU obssatenncreamu.

O6sa3aTtenbHble pe3epBbl

Ob6s3aTenbHble pe3epBbl NpeacTaBaaloT cobon HeobxoauMble pe3epBHble BKMaAbl U AEHEXHble
cpeacTtsa, KoTopble He MOryT 6biTb MCNONb30BaHbl pynnoi Ha UHaHCMpOBaHWe exeaHEeBHOM
6aHKOBCKOM OeATeNbHOCTM U, CNefoBaTeIbHO, HE BKJIKOYAKOTCA B CTATbO AEHEXHbIX CPeaCTB U UX

3KBMBAJIEHTOB B KOHCONTMOANPOBAHHOM OTHETE O ABMXEHUN OAEHEXHDbLIX CPEACTB.

Hanoroob6no)xeHue

Tekywme pacxogbl N0 MNOAOXOAHOMY Haslory pacCyuUTbIBAOTCA B COOTBETCTBUM C HOPMATUBHO-
NnpaBoOBbIMU aKTaMun PECI'IY6J'IVIKVI KasaxcTaH 1 HanorosblX OPraHoB ApYrux CTpaH, rae pacrnosioXeHsbl

oduckl, dunmnansl N goyepHue opraHusaumm Fpynneol.
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AKTMBbI 1 0683aTENbCTBA MO OT/I0XXEHHOMY Haslory pacCyMTbiBalOTCSl B OTHOLLIEHWM BCEX BPEMEHHbIX
pa3HUL, C ucnosb3oBaHneM Metoaa 6anaHcoBbiX 06a3aTenbCTB. OTNOXEHHbIN NOAOXOAHbLIN Hanor
OTpa)aeTcs MO BCEM BPEMEHHbLIM pa3HMLAM, BO3HMKAKOLWMUM MexXAay HasnoroBon 6a3oii akTMBOB U
o0653aTenbCTB N X 6banaHCOBOW CTOMMOCTbLIO AN Lefnei dUHAHCOBOW OTYETHOCTM, KPpOME Cllyyaes,
Koraa OT/IOXEHHbIN MOAOXOAHbIM Hanor BO3HUMKAET B pe3ysibTaTe NEpPBOHAYalIbHOrO OTPaXeHus
ryaBwuna, aktuea nam obssaTenbCTBa No onepauum, KOTopas He npeacTasnseT cobon obbeanHeHne
KOMMNaHWIi, N KOTopasi Ha MOMEHT OCYLLUECTBNEHUS HE BAUSET HU Ha ByXxrantepckyto Npubblfb, HU

Ha Hanoroobnaraemyto nNpubbinb NN ybbITOK.

AKTUBbI MO OT/IOXKEHHOMY HaJsiory OTpaXaktTcs /Wb B TOW CTerneHu, B KOTOPOW CyLllecTByeT
BEPOSATHOCTb Mony4yeHus B 6yayuiem Hanoroobnaraemoin npubbinn, NpoTUB KOTOPOM MOryT 6biTb
3@4TeHbl 3TV BPEeMeHHble pa3HMUbl, YMEHbLUAOLWMEe HaANorosyto 6a3sy. AKTMBbI U 06a3aTeNbCTBa No
OT/IOXXEHHOMY Hanory OLEHUBAOTCA MO CTaBKaM Hanoroobi0XeHusl, KoTopble 6yAyT NPUMEHSTbLCS
B TeyeHwe nepuoaa peanmsauum akTMBa WM yperynupoBaHus obsizaTtenbcTBa, MCXoas U3
3aKoHO4aTeNbCTBa, BCTYMNUBLUErO WM (QaKTUMYECKM BCTYMMBLUENO B CWJIy Ha OTYETHYK AaTy.
OTNOXEHHbIA MNOAOXOAHBIN Hanor OTpaXaeTcss Mo BpEeMeHHbIM pa3HuuaM, CBS3aHHbIM C
WHBECTMLMSIMW B I0OMEPHMNE N aCCOLMMPOBAHHbIE OpraHM3aunm, a Takxxe COBMECTHbIe NpeanpuaTus,
3a WCK/IOYEHMEM C/lyvyaeB, Korga BpEeMsi CTOPHUMPOBAHWS BPEMEHHOM pasHuuUbl noajaeTcs
KOHTPOJII0, MU CYLLEeCTBYeT BEPOSATHOCTb TOr0, YTO BpeMeHHas pa3Huua He HyaeT CTOpPHMpOBaHa B

o0603puMoM byayLiemM.

NMomumo 3T0ro, B Pecnybnuke KasaxctaH A[eNCTBYIOT pas/iMdHble OMepauuoOHHbIE Hasnoru,
NpUMeHsoWmMecs B OTHOWEHUN AeATeNbHOCTU [pynnbl. 3TWM HaNorm oOTpaxalTcad B COCTaBe

Hanoros, NOMMMO NOAOXOAHOIO Hasnora.

Mpeponnara 3a 4oJieBble UHCTPYMEHTbI

Mpu3HaHWe 1 NpekpalleHe NpU3HaHMA NpeaonaaThl 3a A40NeBble MHCTPYMEHTbI MPOUCXOANT B AaTy
3aK/I0YEHMSA CAENKW, MPU YCNOBUM, UYTO MOKYyMNKa [ONEBbIX WHCTPYMEHTOB OCYLLECTBASIETCA MO
[OroBOpY, YC/OBUS KOTOPOro TpebyloT MOCTaBKM [OJIEBbIX WMHCTPYMEHTOB B TEUYEHME CpoKa,
MPUHSATONO Ha COOTBETCTBYIOWEM pblHKe. [lepBOHavanbHbI y4yeT npeaonnatbl 3a AoJeBble
WMHCTPYMEHTbI OCYLLIECTBISIETCS MO CNpaBeaMBOiN CTOMMOCTU. MNocneayoWwnii y4eT ocyLecTBseTcs

no aMOpTM3MpOBaHHOVI CTOMMOCTU 3a BbIHYETOM OXUNAAEMbIX KPeEAUTHbIX y6bITKOB.

ToproBasi u npouyas ae6MTOpCcKas 3aA0/HKEHHOCTb

[OebuTtopckasi 3a40MKEHHOCTb CO 3HAUUTENbHbLIM KOMMNOHEHTOM (DMHAHCUMPOBaHMS NepBOHa4vasbHO
NpuM3HaeTcs MO CnpaBeasiMBOA CTOMMOCTWU, KOTOpasl onpeaensercs MnyTeM pacyeTa 4UnCToi
NpMBEAEHHOM CTOMMOCTM OByAyWMX OXMAAEMbIX [AEHEXHbIX MOTOKOB, JAUCKOHTUPOBAHHbIX,

MCNONb3ys  PbIHOYHYIO MPOLEHTHYK CTaBky. [locneaywwuii  yyeT OCyLLeCcTBASeTCs

aMOpTU3MPOBAHHOM CTOMMOCTM 3a BbIYETOM OXMAAEMbIX KpeaAuTHbIX YObITKOB. [pynna He
NCNoNb3yeT YMNPOLEHHbIA NOAX0A B pacyeTax O0XMAAEMbIX KPeAUTHbIX YObITKOB MO TOProBon u
npoyen 4ebUTOPCKOM 3a40/HKEHHOCTM. [Ana NnoapobHOro onncaHna METOAMKN PacHeTOB OXNAAEMbIX

KpeaunTHbIX YGbITKOB CMOTpUTE pasgen <<d)VIHaHCOBbIe AKTUBbI>,

OCHOBHbIe cpeacTBa

OCHOBHble CpeacTBa, KpOMe 34aHMN N 3eMIN, OTpaXkatoTcst No pakTMYecKolr cToMMmocTu, 6e3 yyeTa
3aTpaT Ha NoBceAHEBHOE 06CNyXMBaHNE, 3a BbIYETOM HAKOMJIEHHOW aMOpTU3aLUMM U HAKOMJIEHHbIX
ybbITKOB OT obecueHeHUs. Takass CTOMMOCTb BKtOYaeT B cebs 3aTpaTbl, CBsi3aHHble C 3aMeHOM
obopynoBaHus, Mpu3HaBaemble MO (aKTy BO3HMKHOBEHMWS, €CNIM OHM OTBEYAlT KpUTEPUSM

NpU3HaHus.
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Mocne nepBOHayanbHOrO MPM3HAHUSA MO (QaKTUYECKONW CTOMMOCTM 34aHMS OTpaXxawTcsa no
nepeoLEeHEHHO CTOMMOCTM, nMpeacTaBnsowen cobon cnpaBeanvByd CTOMMOCTb Ha AaTy
nepeoLeHKM 3a BbIYETOM NocneayoLwein HAKONJIEHHOMW aMopTM3aumn U NoCNeayLWnX HAaKONIEHHbIX
ybbITKOB OT obecueHeHus. MNocne nepeoueHkM 06bEKTOB OCHOBHbIX CPEACTB Kjacca «3paHusa»
HaKoMJieHHas Ha AaTy NepeoueHKN amMopTM3aumns nepecymTbiBaeTcs NponopLUNOHasbHO U3MEHEHMUIO
6anaHCcoBOM CTOMMOCTM akTuBa B 6pyTTo-OueHKe TakuMM obpa3oM, uTobbl H6anaHcoBass CTOMMOCTb
aKTuBa nocne nepeoueHku 6blna paBHa ero nepeoueHeHHoM crtommocTu. Ecnm 6anaHcoBas
CTOMMOCTb aKTWBa MOBbLIWAETCSA B pe3yfnbTaTe NEPEOLEHKM, TO TakKoe YyBeNMYEeHMEe OoTpa)kaeTtcs
HenocpeACTBEHHO B KanuTase B pe3epBe NepeoLieHKN OCHOBHbIX cpeacTs. OgHaKo, 3To yBenmyeHne
npu3HaeTcs B oTyeTe 0 Npubbinsax un ybbiTKax B TOM CTENEHWU, B KOTOPOM OHO peBepcupyeT y6biTOK
OT NepeoueHKM Mo TOMY Xe aKTUBY, paHee MpU3HaHHbIA B oTdyeTe 0 Npubbinax un ybbiTkax. Ecnum
6anaHcoBasi CTOMMOCTb aKTMBa YMeEHbLUaeTcsl B pe3ynbTaTe MepeoueHKU, TO YMeHblUeHue
CTOMMOCTU MpuU3HaeTcs B oTyeTe 0 nNpmbbinax un ybbiTkax. OgHako, Takon ybbITOK OT nepeoueHKu
npu3HaeTCcs HenmocpeaCcTBEHHO B KanuTasle B pe3epBe NepeoueHKM 0OCHOBHbIX CPeACTB NPU Haanumm
KpeauMToBOro oCTaTka MO pe3epBYy MepeoueHKM OCHOBHbIX cpeacTB. llocne nepBOHayanbHOMO
npu3HaHus no @GaKTUYEeCKOM CTOMMOCTM 3eMs OTpaxaeTcsas Mo MnepeoueHEeHHOW CTOMMOCTMH,

npeacrasnsowen cobon cnpaBeanMByto CTOMMOCTb Ha AaTy NEPEOLIEHKMN.

I'IpM BbIObITUM aKTMBaA COOTBETCTBYHOLWada CyMMa, BKJIlOYEHHasA B (bOH,CI, nepeoueHkKn, nepeHocnTCcs B

COCTaB HepacrnpefeneHHon nNpubbinu.

MepeoueHKN NpoBOASATCS AOCTAaTOYHO perynspHo, 4Tobbl nabexaTb CYWeCTBEHHbIX pPacXoXAeHWn

mMexay CﬂpaBED,}'IMBOﬁ CTOMMOCTbIO NeEpEoLEHEHHOIO0 akTnBa U €ro 6a1aHCcoOBOM CTOMMOCTLIO.

BanaHcoBass CTOMMOCTb OCHOBHbIX CPeACTB aHanuM3uMpyeTcsa ecnu Kakne-nnbo cobbiTna wunm
n3MeHeHne o06CToATENbCTB CBMAETENbCTBYOT O TOM, 4TO 6anaHcoBass CTOMMOCTb, BEPOATHO, HEe
6y,qu BO3MelWEeHa, N B TOM Cniydae, ecnu 6anaHcoBasi CTOMMOCTb NnpeBbILAET TaKyld paCyeTHYH

BO3MeELWaeMyO CyMMY, TO CTOMMOCTb aKTUBOB CHMXaETCA A0 BO3MeLLaeMol CTOMMOCTH.

AMopTu3auus obbekTa HauyMHaeTcs TOoraa, Korga OH CTaHOBUTCA AOCTyneH Ansa UCnoJib30BaHUA.
AMopTM3auma paccuuTbiBaeTcH JIMHENHbIM METOAOM B Te4yeHue cnegyrowmnx oueHOYHbIX CpPpOKOB

NMONEe3HOro NCnoib30BaHUA akKTUBOB.

oAbl
34aHUSA 1 COOPYXEHUS 10-100
MawwuHbl 1 o6opyaoBaHume 4-50
KaHuenapckme MalunHbl U KOMMbIOTEPbI 2.5-20

[Mpouyne akTuBbI, HEe BKIOUEHHbIE B Apyrme knaccol 3-20

AMOpTM3aLmMa aKTUBOB He3aBepLUEeHHOro CTPOUTENbLCTBA HAUYNCNAETCH TOMIbKO TOrAa, Koraa akTuBbl

rOTOBbI ANdA UCNONIb30BaHUA U NepeBeaeEHbl B COOTBETCTBYIOLLYHO KaTEropmo OCHOBHbIX CPeACTB.

OcTaToyHas CTOMMOCTb, CPOKM MOJSIE3HOIO MCMOJIb30BaHUA U METOAbl HayUC/IeHUs aMmopTulauuu
adKTMBOB aHa/IM3NPYHOTCA B KOHUE KaXAoro OTYETHONoO roda W KOPPEKTUPYKOTCA NO Mepe

HeobXxoaAUMOCTH.

Pacxoabl Ha TeKYLWWA WU KanuTanbHbI PEMOHT OTPaXalTCS B KOHCOMMAMPOBAHHOM OTYeTe O
NpubbINSAX M yBbITKAX B COCTaBe MPOYMX M OMepaLMOHHbIX PacXooB, 3@ UCK/IOUYEHWEM Cly4aes,

Korga oHu nognexat Kanutannsauuun.

OCHOBHblE cpenctea CnNuMcCbIBaOTCA NMpu Bbl6bITUM nnn, Korga He oxXxumaaeTcs HMKaKoMn ﬂpl/l6b|l'll/l B
6YLI,YLL|,eM OT UX UCMONb30BaHMs Unu BbibbITUA. [loxoa nnm y6bITOK OT BbIbbITMS aKTUBOB npu3HaeTca

B KOHCONMMANPOBAaHHOM COKpalleHHOM MPOMEXYTOYHOM OTHETE O I'Ipl/l6bIJ'I91X n y6bITKaX.
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HeaB>XMMOCTb

lpegonnara 3a MHBECTULNOHHYIO HEABUXUMOCTb

MpeponnaTta 3a MHBECTULMOHHYIO HEABMXXMMOCTb NMpeAcTaBisieT coboii aBaHC Ha npuobpeTeHue
06bEeKTOB, KOTOpble B AajbHeiweM 6yayT Y4YMTbIBAaTbCS KakK MHBECTULMOHHAS HeABUXMMOCTb.
MNHBECTULMOHHAA HEABMXKMMOCTb MEPBOHAYaNIbHO YUMTLIBAETCA MO CTOMMOCTM MnpuobpeTeHus,
BKJ/1l0YAs 3aTpaThl Ha NpuobpeTeHne. BnocneacTsmMm OHM OTPaXKatoTCs Mo CrpaBeasiMBoi CTOMMOCTU.

Ecnu Mpynna 3ak/o4aeT, YTo cnpaBeasinBasi CTOMMOCTb MpeaonsiaThl 3a 06beKT MHBECTULMOHHOM
HeABMXMMOCTU HE NoAAAEeTCS HafeXHOW OLEeHKe, HO OXWAAET, YTO CNpaBeAsInBYO CTOMMOCTb 3TOM
HEeABMXKMMOCTU BO3MOXHO 6yAeT C HaAeXHOCTblO OUEHWTb MO MPUHATUMIO Ha 6anaHc, Mpynna
OLleHMBaeT 3TOT 06BbEKT MHBECTULUMOHHOW HEeABUXUMOCTU MO NepBOHaYasbHOMW CTOMMOCTU [0 Tex
nop, noka nnbo ero crnpaBenMBasi CTOMMOCTb HE CTaHeT MoAAaBaTbCs HAAEXHOW oueHke, Mbo

06bekT He 6yaeT NpuHAT Ha H6anaHc.

UHBECTULMOHHas HEABUXXNMOCTb

MNHBECTMUMOHHAs HeABMXMMOCTb MpeacTaBnsioT coboil 06beKTbl, UCMONb3yeMble AN MONyYeHUs
apeHAHON nnaTtbl, NpUpalleHns KanutTana WM B TOM WM APYroM ciydyae (B TOM yucne Takue
06beKTbl, HaxoaswWmMecss Ha CTaguum CTpouTenbcTBa). O6bEKTbl HEABMXXMMOCTU MNepBOHa4yasbHO
YUUTBIBAIOTCS MO CTOMMOCTU NMPUOBpPETEHMS, BKOUYas 3aTpaTbl Ha nNpuobpeTeHue. Bnocneacremm
OHW OTpaxaktTcs Mo CnpaBeasiMBoOi CTOMMOCTU. W3MeHeHMss cnpaBeanvBolii  CTOMMOCTU
HeABUXMMOCTU BKJTIOYAOTCS B NPUBLIIN UK YBbITKM 32 Nepnoa, B KOTOPOM BO3HMKALOT. B cryuae,
Korga pynna cuyvMTaeT yTo crnpaBeanvBasi CTOMMOCTb 06beKkTa HeABMXXMMOCTU, HaxoAsLerocs B
NpoLecce CTPOUTENbCTBA, HE MOXET 6biTb HaAEXHO OLEHEHA, HO OXMAAET, YTO HaAeXHas OLeHKa
CTaHeT BO3MOXHOW MO 3aBepLIeHMM CTpouTenbCcTBa, [pynna oOueHMBaeT TakoW O06bBLEKT
HeABUXMMOCTU, HaXOoASLWMIACS B NpoLEecce CTPOMTENbCTBA, N0 cebecToOMMOCTN A0 TeX NMop, NokKa ero
crnpaBeannBasi CTOMMOCTb HE CTAHET HaAeXHO OLEeHMBAeMOW WM MoKa CTPOUTENbCTBO He byaer

3aBeplueHo (B 3aBUCUMMOCTU OT TOrO, YTO HACTYMUT paHblLe).

O6beKT HeABMXUMOCTU cCnucbiBaeTcsa ¢ 6anaHca npu BbIObITUM MW OKOHYATE/IbHOM BbIBOAE U3
aKcnnayatauum, Koraa 6osiee He npepnofaraeTcs MNojlydeHMe CBSA3aHHbIX C HUM 3KOHOMWMYECKUX
BbiroA. Jltobon goxoa nnm ybbiToK OT BbibbITUS 06bekTa (pa3HuUa Mexay YMCTbIMU NOCTYMIEHNSAMM
OT BbI6bITMSA M 6anaHCOBOM CTOMMOCTbIO aKTMBa) BKJKOYAETCs B Npubbiib mnm ybbITOK 3a nepuoj

CnncaHus.

HeaBwxumoe nmyLecTso

HeaBmxuMoe MMyLLECTBO NMEpBOHaYasbHO YYUTbIBAKOTCA MO ChpaBensiMBOM CTOMMOCTM BKJIlOYas
3aTtpaTtbl Ha npuobpeTeHme. [locne nepBoHa4YaaAbHOrO TMPU3HAHUSA HEABMXUMOE WMYLLECTBO
OLEHMBAETCs MO HAaMMEHbLIEN N3 ABYX CTOMMOCTEN: MO Ce6eCTOMMOCTU UM YUCTOM LEeHe Npoaaxu
B cootBeTcTBMM C MCOO (IAS) 2 «3anacbkl». OueHKa 4YUCTOM LEeHbl MPOAaXXM OCHOBbLIBAETCS Ha
Hambonee HageXHbIX U3 UMEKLMXCS A0oKa3aTeNbCTB, B MOMEHT NpOBeAeHMUs] OLEHKW, CYMMbl, MO
KOTOpPOM OXMAAETCS peanusaumsi HeABMXMMOIro MMyLLEeCTBa. DTU OUEHKW Yy4YMUTbIBalOT KonebaHus
ueHbl uian cebecToMMOCTN, HEMOCPEACTBEHHO OTHOCALWMECS K COObITMSIM, MPOM3OLWeAWwnM nocne
OKOHYaHMs repuoga, B TOM Mepe, B KOTOpOW Takme CobbiTus MnoATBEpXAAlT YCNoBuS,

cyuwlecTteoBaBlMeE Ha KOHEL AaHHOIo nepuoaa.
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3aeMHble cpeacTBa

BbinyweHHble GWHAHCOBbIE WHCTPYMEHTbl WAM WX KOMMOHEHTbI, KaaccmduumpyoTca Kak
obs3aTenbCcTBa, €cNu B pesysbTaTte 4OrOBOPHOro cornaweHus MNpynna nMeet obssatensctso nmMbo
NOCTaBUTb AEHEXHble CpeacTBa MW MHble PUHAHCOBbIE aKTUBbI, TM60 NCNONHUTE 0693aTeNnbCTBO
WHbIM 06pa3oM, YyeM nocpeacTBOM 06MeHa DUKCMPOBAHHOM CYyMMbl AeHEXHbIX CPeACTB MW APYTUX
d)VIHaHCOBbIX dKTUBOB Ha CbI/IKCI/IpOBaHHoe UNCIo CoBCTBEHHbIX AoNneBbIX UHCTPYMEHTOB. Takune
MHCTPYMEHTbI BKJ1lOYAlOT CpeAacTtBa r]paBI/ITeJ'IbCTBa, HaUuMOHaNbHbIX 6aHKOB, KpeanTHbIX
yUYpexaeHUn W KJIANEHTOB, 3aliMbl MNpUBJIeYEHHble, BbINYyLWEHHbIE A0NroBble LeHHble bymarn,
KOTOpble MepBOHaA4Ya/lbHO Y4YUTbIBAKOTCA MO cnpaBep,nMBoM CTOMMOCTN NOJy4YeHHbIX CPeACTB 3a
BblYETOM 3aTpaT, HENOCPEeACTBEHHO CBSA3aHHbIX CO CAeNKON. Bnocneacremn, nosny4vyeHHble cpeacTaa
OTpaXkatTCcsa MO aMOpPTM3MPOBAHHOM CTOMMOCTW, M COOTBETCTBYKOLLAA pasHMUA MeXAy 4YUCTOMn
BE/IMYNHOM MONYUYEHHbIX CPeACTB M CTOMMOCTbIO MoralleHnst NpM3HatTCs B KOHCOMMAMPOBAHHbIX
oT4yeTax o I'Ipl/l6bIJ'I9lX n y6bITKaX 3a nepwuoa 3auMMCTBOBaHMA C WUCNOJb30OBaHWMEM MeTOda
3 dheKTMBHOM NpOUEHTHON cTaBkn. Ecnu Mpynna npmnobpeTaeT cBoe cob6CcTBEHHOE 0653aTENbCTBO,
TO OHO MCKJ/TI0YAETCS U3 KOHCONMANPOBAHHOIO oTyeTa 0 PUHAHCOBOM MOJSIOXEHUM, @ pa3HMLA Mexay
6anaHCOBOM CTOMMOCTbIO 0683aTenbCTBa M BblM/l@Y€HHbIM BO3MelWEeHNEM Mo CAeJIKE OTpaXaeTcd B

KOHCOJZIMANPOBAHHOM OTYETE O I'IpVI6bU'IF|X n Y6bITKaX M nNpoyeM COBOKYMNMHOM AOXOAE.

PesepBbl

PesepBbl npusHawTCcsa, ecnn pynna BcCieacTBMe onpeaeneHHoro cobbitvs B MpOLWIOM MMeEeT
topuandeckmne nnum 4obpoBosIbHO NPUHSATLIE Ha cebsi 06a3aTeNbCTBa, AN YPEryanpoBaHMs KOTOPbIX
c 60/1bLLION CTENEHBLIO BEPOATHOCTM NOTpebyeTcs OTTOK pecypcoB, 3akyalowmnx B cebe byayuwme

3KOHOMMNYECKHME Bbirogbl, U KOTOpPpbl€ MOXHO OLUEHUTHL C [OCTaTOYHOM CTeneHbio HaZEeXHOCTU.

MeHCHOHHBbIE U Npoune ob6sa3aTtenbCcTBa NO BbiMJlaTaM

Y I'pynnbl HET Kakux-nmbo cornaweHuin o NeEHCMOHHOM obecrnevyeHun, MOMUMO rocyaapCTBEHHOWN
NeHCMOHHOM nNporpammbl Pecnybnnkm KasaxcrtaH, koTopas TpebyeT oT paboTtogatens nponssoaunTb
YAEPXaHUSA, pacCYMTaHHble KakK MpoueHT OT TeKyWuX BbinaaT obuwein cyMMbl 3apnfaTbl, Takue
YyAEpXaHUS OTHOCATCS Ha pacxoibl B TOM Nepuoae, B KOTOPOM 6bila HauMcnieHa cCooTBeTCTBYoOLWan

3apnnarTa, n BKJTIOHAOTCA B CTaTbto «obwme n aAMUHUCTPaTUBHbIE pacxoabl>»

KOHCOJTIMANPOBAHHOM OTYETE O FIpM6bIJ'IF|X n Y6bITKaX. Fpynna He nmeeTt obs3aTenbCcTB NO BbiNAaTam
nocne OKOH4YaHusA TDYAOBOVI AeATeNIbHOCTU UM UHBbIM KOMNEHCAUMOHHbIM BblMnjlaTaM, Tp66y}OUJ,MM

HavncneHunsa.
Kanutan

BbinyujeHHble aKkumm

MpocTble akuMM C AUBUAEHAAMU, KOTOpble MOryT 6biTb O6bSIBMEHbI MO YCMOTpPEHUo [pynnbl,
KnaccubuumMpyroTCcs Kak KanuTas. 3aTpaTbl Ha onnaTy ycayr TpeTbMM CTOPOHaM, HEMocpeacTBEHHO
CBSI3aHHblE C BbIMYCKOM HOBbIX aKUWI, 3a MWCK/IOYEHMEM clydyaeB ob6beanHeHuss 6u3Heca,
OTpakalTcsl B COCTaBe KamnuTasa Kak YMEeHbLUeHMEe CYMMbl, MOJlyYeHHON B pesyfibTaTe AaHHOM

SMUCCUN.

CobcTBEHHbIE BbIKYI1JIEHHbIE aKynn

B cnyuyae npuobpeTteHus pynnbl UAM ero A0YEPHUMU OpraHM3aumusiMu akumii Fpynnbl, CTOMMOCTb
NpuobpeTeHmns, BKIOYAsi COOTBETCTBYIOLLME 3aTpaThl MO CAENKE, 3@ BbIYETOM NMOAOXOAHOI0O Hasora
BbluMTAeTCs M3 06Lleil CyMMbl KanuTana Kak CO6CTBEHHble BbIKYMIEHHbIE aKLMK, BMIOTb A0
MOMEHTa WX aHHY/JMPOBaHWS WAW MOBTOPHOro BbiNycka. Mpu nocneayowen npoaaxe uim
MOBTOPHOM BbINMYCKE TakMX akuUWi MojlydyeHHas CyMMa BKJOYAeTCs B COCTaB kKanuTana.

Cob6CTBEHHbIE BbIKYMJIEHHbIE aKUMWN YUYUTbIBAOTCA MO CPEE,HEB3BELIJeHHOl7I CTOUMOCTWU.
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AnBuaeHabl

OvBnaeHabl Npu3HaTCa Kak 06s3aTtenbCcTBa M BbIYMTAIOTCA U3 CYyMMbl KanuTana Ha OTYETHYIo AaTy
TOJZIbKO B TOM Cniy4dae, €C/Zit OHU 661 06bABNEHbI A0 OTYETHOW AaTbl BKOUNTENBHO. |/|H¢)OpMaLI,VIF|
0 AMBMAEHAaX pacKpbiBaeTCs B KOHCOMNMAMPOBAHHOW OTYETHOCTU, eCiv OHW Bbln peKoOMeHA0BaHbI
[0 OTYETHOW AaThbl, @ Takxe peEKOMEHAOBAHbI NN 06bsiBNEHbI NOC/Ie OTYETHOM AaTbl, HO A0 AaThbl

YyTBEPXAEHUS KOHCONMANPOBAHHON (PMHAHCOBOW OTYETHOCTMW.

YcnoBHble o6sa3aTtenbcTBa n YC/IOBHbI€ aKTUBbI

YcnoBHble 06513aTeNbCTBa HE OTPaXakwTCs B KOHCONMAMPOBAHHOM (DUHAHCOBOW OTYETHOCTU, HO
noasieXxxaT pacKpbITUIO. YCNOBHble 06s3aTeNbCTBA HE OTPAaXAlTCS M HE pacKpbiBatoTCsl B Tex
cnyyasix, Koraa OTTOK PpecypcoB, COCTaBASIOWMX 3KOHOMUYECKYID BbIFoAy, SABNsieTCs
MasioBEPOSATHbIM. YC/IOBHblE aKTMBbl HE OTpaXalwTcsd B KOHCOMMAMPOBAHHOW (UHAHCOBOM
OTYETHOCTU, HO MOAMEXAT PACKPbITUIO B Clyyasix, KOrga MnoslyYeHue 3KOHOMWYECKOW BbIroAbl

ABNAETCA BEPOATHbIM.

[eATenbHOCTb MO yrnpaBJ/IEHUI0 aKTUBaMM

AKTUBbI, HaxoaslWMeCs B JOBEPUTENLHOM YMNPaBEHMM, HE PacCMaTPMBAlOTCA B KauecTBe aKTUBOB
FpynnAbl M, COOTBETCTBEHHO, HE BK/OYEHbl B [AHHYH KOHCOMMAMPOBAHHYIO (UHAHCOBYIO

OTYETHOCTb.

NMpu3HaHue AOX0OA0B M pacxoaos

Bblpyuka Mpu3HaeTcs B TOW CTEMEeHW, B KOTOPOM CyLlEeCTBYeT BEPOSITHOCTb TOro, 4to lpynna

nonyynT sKOHOMUYECKKUE BbIroAbl, N €C/IN BbIpy4YKa MOXET 6bITb HaAEXHO OLleHeHa.

MepecuyeT MHOCTPAHHOW BaNloTbl

JaHHagq KOHConanpoBaHHas CbI/IHaHCOBaH OTYETHOCTb NMpeacCTaB/ieHa B TEHre, KOTOprI‘/JI ABNAETCA

dyHKUMOHANbLHOW BanTOM W BanTOM MpeAcTaBfieHMs oTuyeTHocTu [pynnbl. Caenku

WHOCTPaHHbIX BastoTax NepBoOHayasibHO OTPAXatTCs MO Kypcy MPYHKUMOHANbHOW BasnoTbl HA AaTy
caenkn. MoHeTapHble akTuBbl UM 06a3aTenbCTBa, BbIpaXeHHble B WHOCTPaHHOW BanioTe,
nepecynTbiBalOTCA B TEHre MO PbIHOYHbIM KypcaM o6MeHa, YyCTaHoBMeHHbIM Ha KOB wu
onybnukoBaHHbIM HBPK Ha oTyeTHywo gaTty. Joxoabl M ybbITKW, BO3HMKawWMe B pesyfbraTte
nepecyeTa CAes0K B MHOCTPaAHHOM BantoTe, NPM3HAKOTCA B KOHCOTMANPOBAHHOM OTUYETe 0 Npmbblnsax
M ybblTKax Kak A0X0Abl, 328 MMHYCOM pacxogoB OT onepaunii B MHOCTPaHHOM BaaloTe — KypCoBble
pa3Huubl. HeMoHeTapHble cTaTbu, KOTOPblE OUEHEeHbl MO MepBOHayalbHONW CTOMMOCTM B
WHOCTpPaHHOM BanwTe, MepecynTbiBalOTCA C WCMNOMb30BaHMEM OOMEHHbIX KypCOB Ha AaThbl
nepBOHaYanbHbIX CAENOK. HeMOHeTapHble CTaTbW, OLEHEHHblEe MO CrpaBeasIMBOAN CTOMMOCTU B
WHOCTPaHHOWN BasntoTe, NepecyYnTbIBalOTCSA C UCMOJSIb30BaHMEM 06MeHHbIX KYpcoB Ha Ty AaTy, Koraa

6bl1a onpeaeneHa cnpaBeanmBas CTOMMOCTb.

PasHuWUbI MeXAy KOHTPAKTHbIM KyYpCOM 06MeHa HeKOTOPbIX CAENOK U PbIHOYHBIM KypCcOM 0bMeHa Ha
AaTy cAenku, BKAOYEHbl B 4OX0Abl 32 MUHYCOM pacxoAoB Mo onepaumsM C MHOCTPaHHOM BastloTOM.
Mo coctosHuio Ha 31 mapta 2021 n 31 gekabpsa 2020 roaos pbIHOYHbIE KYpCbl 06MEHa coOCTaBNANMU

424.74 TeHre n 420.84 TteHre 3a 1 gonnap CLUA, COOTBETCTBEHHO.
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Ha oTyeTHylo AaTy aKTuBbl M 06s13aTenbCTBa NpeanpuaTuii, dyHKUMOHANbHas BasoTa KOTOPbIX
OT/INYAETCS OT BastoTbl NpeAcCTaBAEeHUS OTYETHOCTU [pynnbl, NEpecUYMTbIBAOTCS B TEHre Mo Kypcy
Ha OTYETHYIO AATY, @ UX OTYETbI O NPUBLINAX N YObITKaX NePecYMUTLIBAKOTCA NO CPeAHEB3BELLUEHHOMY
roaoBoMy Kypcy. KypcoBbie pa3HuLbl, BO3HUKaKOLWMe NpyM TakKoM nepecyeTe, OTPaXkaktoTCsi B NPOYeEM
COBOKYyNnHOM pgoxope. [lpy  BbibbITMM  OOYEPHEN UM aCCOUMMPOBAHHOW  OpraHmM3auuu,
dyHKUMOHaNbHas BastoTa KOTOPOM OTNIMYaeTCs OT BaJlOTbl NMpeacTaBsieHns OTYeTHOCTM [pynnbl,
obLas oTnoXeHHas cymMMa, OTpa)XeHHasi B MPOYeM COBOKYMHOM AOXO04E, OTHOCSLWANACS K AaHHOMY
NpeanpusaTUIO, MPU3HAETCs B KOHCONMAMPOBaHHOM oT4yeTe O npubbinax u ybbitkax. Nyasun,
BO3HMKAKOLWMA B pe3ysibTaTe NpuobpeTeHns 3apybexHon AeaTenbHOCTM U ftobble KOpPeKTUPOBKU
CnpaBeanBoOi CTOMMOCTM A0 6anaHCOBOM CTOMMOCTM aKTUBOB U 0653aTENbCTB, BO3HMKAOLWNX NpU
npnobpeteHnun, paccMaTpmMBalOTCA Kak aKTMBbl U ob6s3aTenbcTBa 3apybexHoW AesATenbHOCTUM U
nepecynTbIBAlOTCA MO Kypcy, AEUCTBYIOWEMY Ha OTYETHYIO AaTy.

4. HoBble U nepecMoOTpeHHble ctaHaapTbl MCPO BcTynuBlUME B CWly B
OTHOLUEHMMU TeKyLllero roga

HoBble cTaHAApTbl, pa3bACHEHUS U NONPaBKMU K AeACTBYIOLWMM CTaHAAPTaM U pa3bsACHEHUAM

Fpynna BMepBble MNpUMMEHWSa HeKOoTopble CTaHAapTbl W MOMpaBKW, KOTOpble BCTYNMWAM B CUNY B
OTHOLLUEHMWN FOAOBbLIX OTYETHbIX MEpPMOAOB, HaunHawwmxcsa 1 aHuBapsa 2021 r. uam nocne 3TON AaThl.
Fpynna He npuMeHsna AOCPOYHO CTaHAAPTbl, Pa3bsACHEHUS UKW NONpPaBKM, KOTOpble 6blan BbiMyLEHDI,
HO elle He BCTYNWAu B CUY.

MonpaBkn k MCHO (IFRS) 3 - «OnpeaeneHne 6usHeca»
[aHHble nonpaBKM He OKasanu BAUAHUSA HA KOHCONMANPOBAHHYO (PUHAHCOBYK OTYETHOCTb pynnbl.

NMonpaBkn k MC®O (IFRS) 7, MC®O (IFRS) 9 u MC®O (IAS) 39 - «Pecdopma 6a30Boii
NPOLEeHTHOM

CTaBKuN»

[aHHble NonpaBKM HE OKasanu BAUAHUSA Ha KOHCOAMAMPOBAHHYK (PUHAHCOBYI OTUYETHOCTb [pynnsbl,
MOCKOJ/IbKY Y HEE OTCYTCTBYIOT OTHOLIEHUS XeI)KMPOBAHUSA, OCHOBAHHbIE Ha MPOLIEHTHbIX CTaBKax.

MonpaBkun kK MCHO (IAS) 1 u MCPO (IAS) 8 — «OnpepeneHne CyL|eCTBEHHOCTHN »
[aHHble NonpaBKM He OKasanu BAMSHUA HAa KOHCONMAWPOBAHHYK (PMHAHCOBYIO OTYETHOCTb [pynnbl, 1
oxuaaetcs, 4To B byaylueM BAnSHUE Takxke 6yaeT OTCyTCTBOBATb.

«KoHuenTyanbHble OCHOBbI NpeacTaBieHUA (PUHAHCOBbIX OTYETOB>, BbiNyleHHble 29 MmapTa
2018 .
MepecMOTp AaHHOro AOKYMeHTa He oKa3as B/INSHWUS Ha KOHCOMAMPOBAHHYO (PMHAHCOBYIO OTYETHOCTb
Fpynnbl .

MonpaBku kK MCOO (IFRS) 16 - «YcTynkn No apeHae, cBsizaHHble C naHagemuen Covid-19»

[aHHasi nonpaBKa NPUMEHSIETCA B OTHOLUEHWM FOAOBbIX OTYETHbIX MNEPMOAOB, HaYMHAKOLWMXCA 1 UIOHSA
2020 r. wam nocne 3Toi Aatbl.. [aHHas nonpaBka He okasana BAMAHWUS Ha KOHCOAMAMPOBAHHYHO
pmMHaHCOBYIO OTYETHOCTb pynnbl.

CTaHgapTbl, KOTOPbIe 6bI/IN BbiNyLWeHbl, HO elje He BCTYNUan B CUIy

Huxxe npuBoASITCA HOBble CTaHAAPThbl, MOMNPaBKM N pa3bsCHEHUs!, KOTOpble 6blN BbiNyLlEeHbl, HO eLle He
BCTYNMWAM B CWJy Ha AaTy BbiNyCKa KOHCONMAMPOBAHHON (hMHAHCOBOM oTYeTHOCTM [pynnbl. Fpynna
HaMepeHa NpUMEeHUTb 3TW CTaHAapTbl, MOMPaBKW W pa3bsSCHEHWUs, eClu MNPUMEHUMOo, C AaTbl KX
BCTYM/E€HUS B CUNTY.

MC®O (IFRS) 17 «[loroBopbl CTPpaxoBaHUA>»

B mae 2017 roga Coset no MC®O Bbinyctun MCO®O (IFRS) 17 «/[loroBopbl CTpaxoBaHWs», HOBbIN
BCceoO6beMAOWNIA  CTaHAAPT @GUHAHCOBOW OTYETHOCTM ANA  AOrOBOPOB  CTPax0BaHWS, KOTOPbIA
paccMaTpuBaeT BOMpPOChl NPU3HAHUSA N OLLEHKW, NpeACTaBNeHUs U packpblTns nHdopmauum. Korga MCOO
(IFRS) 17 BcTYynuT B cuny, OH 3aMeHuT cobon MCOO (IFRS) 4 «[JoroBopbl CTpaxoBaHUsA>», KOTOPbIN 6bin
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BbinyweH B 2005 rogy. MC®O (IFRS) 17 npuMeHseTCs KO BCEM BuAaM AOroBOpPOB CTpaxoBaHusa (T. e.
CTpaxoBaHMWe >XW3HW W CTpaxoBaHWe, OT/INYHOE OT CTPaxOBaHWUSA >XW3HW, MPAMOE CTpaxoBaHWe W
nepecTtpaxoBaHuve) He3aBMCMMO OT BuAa OpraHusauuu, KoTopas BbiNyCKaeT WX, a TakKxke K
onpefeneHHblM rapaHTmMsM M (UHAHCOBbLIM WMHCTPYMEHTaM C YCNOBUAMU AUCKPELMOHHOro Yy4yacTus.
MMeeTcst HECKOTIbKO UCKTIOUYEHUI n3 cdepbl npumeHeHns. OcHoBHas uenb MCOO (IFRS) 17 3akntoyaeTcs
B NMpefoCTaB/eHUN MOAENWN y4yeTa AO0roBOPOB CTpaxoBaHWUS, KoTopas aABnseTcs 6onee apdeKTMBHON U
nocnenoBaTelbHOM AN CTPaxoBLWMKOB. B otanune ot TpebosaHuii MCOO (IFRS) 4, koTopble B OCHOBHOM
6a3mpyloTCs Ha npeablaywmx MeCTHbIX Y4YeTHbIX nonutukax, MCOO (IFRS) 17 npegocrtasnseTr
BCECTOPOHHIOK MOAeslb yyeTa [A0roBOpOB CTpaxoBaHWS, OXBaTblBAs BCE YMECTHble acnekTbl y4yeTa. B
ocHoBe MCOO (IFRS) 17 nexwuT obwasa Mmoaenb, AOMNOSIHEHHAsA ClieAYyOWNM:

OnpeneneHHble MoaAudUKaUMM ANS AOrOBOPOB CTPaxOBaHWSA C YCNOBUSIMM MPSMOro y4yactus (Meton
nepeMeHHOro Bo3HarpaxaeHus).

YnpolieHHbIi nogxosd (nNoaxoa Ha OCHOBe pacrnpefeneHusl npemMnn) B OCHOBHOM ANS KPaTKOCPOYHbIX
AOroBOpOB.

MC®O (IFRS) 17 BCTynaeT B CUNy B OTHOLLEHMWN OTUYETHbIX NEPNOAOB, HauMHatowmxcs 1 aHBaps 2023 r.
WKW nocsie 3Toh AaTtbl, Npu 3ToM TpebyeTcs npeacTaBUTb CPAaBHUTENbHYIO MHMOpMaUumio.

[aHHbIV CTaHAapT HE MPUMEHUM 415 OTPAXKEHUS XO3SIMCTBEHHbIX onepaumii Fpynnbl.

MonpaBkn k MC®O (IAS) 1 - «Knaccucbukauma o6sa3arenbCTB KaK KPAaTKOCPOYHbIX WM
AOJIFTOCPOYHbIX>

B anBape 2020 roga CoBeT no MC®O BbiNycTMN MonpaBku K NyHkTaMm 69-76 MCOO (IAS) 1, B KOTOpbIX
nosiCHAOTCA TpeboBaHUs B OTHOLWEHMWM Knaccudukaunmm o6s3aTenbCTB KakK KPaTKOCPOYHbIX WIN
[ONTOCPOYHbIX. B monpaBkax pasbsiCHAETCS creaytollee:

- YTO NOHMMAeTCsa NoA NMpaBOM OTCPOUUTb yperyampoBaHne 0693aTenbCTB;

- MPaBoO OTCPOYNUTb yperynmpoBaHune 06583aTeNbCTB AO/IKHO CYLLeCTBOBATb Ha KOHeL, OTYETHOro Nepmnoaa;
- Ha knaccudumkaumio o0693aTeNbCTB HE BAINAET BEPOSATHOCTb TOrO, YTO OpraHM3auuns UCMONHUT CBOe
npaBoO OTCPOUUTb yperynmpoBaHue o0b6s3aTenbCTBa;

- ycnoeus obsAsaTenbctBa He 6yayT BAMATbL Ha ero kKaaccudukauuio, TONbKO €Cnu MpOM3BOAHbLIN
WHCTPYMEHT, BCTPOEHHbIA B KOHBepTupyemoe o06s3aTenbCTBO, caM no cebe sABNseTCS A0SIEBbIM
WHCTPYMEHTOM.

[aHHble nonpaBku BCTyMNalT B CUY B OTHOLEHWU rOAOBbIX OTYETHbIX NMEePUOAOB, HaunHawowmxcs 1
aHBapsa 2023 r. unm nocne 3ToM AaTbl, U NPUMEHSIOTCSH PETPOCNEKTMBHO. B HacToswee Bpema pynna
aHanuMsupyeT BO3MOXHOE BIMSHUE AAHHbIX MOMNPaBOK Ha TeKyLlylo Knaccudukaumio 06sa3atensCrs.

MonpaBkun k MCPO (IFRS) 3 - «Ccbiikn Ha KoHuenTyanbHblieé OCHOBbI>»

B mae 2020 roga CoseT no MC®O Bbinyctun nonpasku kK MCOO (IFRS) 3 «O6beanHeHnss 6u3HecoB» —
«CCbI/IKM Ha KOHUeNTyallbHble OCHOBbI». Llenb AaHHbIX NONPaBOK — 3aMeHUTb CCbIIKKM Ha «KoHuenuuio
noAroTOBKM M npeactaBneHns GUHAHCOBOM OTYETHOCTWU», BbiMyleHHY0 B 1989 roay, Ha CCbIIKM Ha
«KoHuenTyanbHble OCHOBbI NpeAcTaBsieHns GUMHAHCOBbLIX 0TYETOB», BbiNyleHHble B MapTe 2018 roaa,
6e3 BHeCeHUs 3HauuUTesNbHbIX U3MEHEHWI B TpeboBaHMS CTaHAapTa.

CoBeT Takxe AobaBun MCKIOYEHWE U3 MpuHUMNA npusHaHus B MCOO (IFRS) 3, utobbl n3bexaTb
BO3HWUKHOBEHUSA MOTEHUMANbHbIX MPUBLINIEA UK YObITKOB «2-ro AHS», ANna 06583aTeNnbCTB U YC/IOBHbIX
065a3aTenbCTB, KOTOpbiE OTHOCUMAMUCHL bbl K cdhepe npumeHeHns MCPO (IAS) 37 nnum PazbacHeHus KPM®O
(IFRIC) 21 «Obsa3aTenbHble NaaTexun», ecnm 6bl OHM BO3HUKANM B paMKaX OTAEbHbIX ornepauui.

B 1O xe Bpems CoBeT pewun pasbiaCHUTb cyllecTBytowme TpebosaHna MCPO (IFRS) 3 B OTHOWEHMMU
YCNOBHbIX aKTMBOB, Ha KOTOpble 3aMeHa CCbIIOK Ha «KoHuenuuio MNoAroTOBKW W NpeacTaBieHus
(PMHAHCOBOW OTYETHOCTU» HE OKaXeT BAUSHUS.

[aHHble nonpaBky BCTyNalT B CUY B OTHOLIEHWU FOAOBbLIX OTYETHbIX MEepPUoAO0B, HauuHawwmxcs 1
aHBapsa 2022 r. nan nocne 3Tol AaTbl, U NPUMEHSAIOTCSA NEPCNEKTUBHO.

MonpaBkn k MCP®O (IAS) 16 — «OCHOBHbIe CpeAcCTBa: NOCTYNJIEHUA OO UCNOJIb30BaHUA MO
Ha3Ha4YeHuUto»
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B mae 2020 roga Coser no MCO®O BbinycTua AOKYMeHT «OCHOBHble cpeacTBa: MOCTYMN/eHUs A0
NCMoSb30BaHUS MO Ha3Ha4YeHUIo», KOTOPbIN 3anpellaeT opraHM3aunaMm BbluMTaTb U3 MepBOHa4yanbHOM
CTOMMOCTM 06bEKTa OCHOBHbIX CPEACTB Kakue-nnmbo NocTynneHns OT NpoAaxu Usaennin, Npon3sseaeHHbIX
B MnpoLuecce A0CTaBkW 3TOro obbekTa A0 MECTOMOSIOKEHUS U NPUBEAEHUS ero B COCTOsIHWE, KoTopble
TpebyloTcs Ana ero sKcniyaTauumM B COOTBETCTBMM C HaMepeHusMU pyKOBOACTBAa. Bmecto 3Toro
opraHusauusa npusHaeT NOCTYNAEHUS OT MpPoAaXu TakuX U3LENni, a TakKe CTOMMOCTb NMPOM3BOACTBA
3TUX n3genunii B coctase Npmboinuv unm ybbiTka.

[aHHble nonpaBKyM BCTYMalT B CUAY B OTHOWEHUM FOAOBbLIX OTYETHbLIX MEPUOAOB, HauMHawwmxcs 1
aHBapst 2022 r. uaM nocne 3TOW AaTthl, U [AOSXKHbI MPUMEHATHCS PETPOCMEKTUBHO K TeM obbekTaM
OCHOBHbIX CPEACTB, KOTOpbIE CTasM AOCTYMHbIMU AN UCMOMb30BAaHUS Ha AaTy Hadvana (U nocne Hee)
CaMoro paHHero 13 npeactaBfieHHbIX B (MHAHCOBOM OTYETHOCTWM Nepuoda, B KOTOPOM OpraHu3auus
BrepBble NMPUMEHSIET AaHHbIE MOMPaBKM.

OXnpaeTtcs, YTo AaHHbIE MOMNPAaBKU HE OKaXyT CYLWECTBEHHOro BAMAHMUA Ha pynny.

MonpaBkn k MCPO (IAS) 37 - «O6peMeHUTe/NIbHbIE AOrOBOPbl — 3aTpaTbl Ha UCMOJIHEHME
Aorosopa»

B mae 2020 roga CoseT no MC®O Bbinyctun nonpaBkn kK MCOO (IAS) 37, B KOTOPbIX pa3bsCHSAETCH,
Kakue 3aTpaTbl OpraHuM3auus [AOJ/KHaA Yy4YuTbiBaTb MNpW  OLEHKe TOoro, SBASEeTCs 1u  LOroBop
obpeMeHUTEeNbHbIM UKW YObITOUHBIM.

MonpaBkM npeaycMaTpuMBaloT MPUMEHEHWE MOAX0[a, OCHOBAHHOMO Ha «3aTpaTax, HernoCcpeAcTBEeHHO
CBSI3aHHbIX C AOrOBOPOM». 3aTpaTbl, HEMOCPEACTBEHHO CBs3aHHble C AOrOBOPOM Ha MpefocTaBfieHue
TOBapoB WM YCNYr, BKAKOYAIOT Kak AOMNOSMHUTENbHbIE 3aTpaThl HA MCMOSIHEHME 3TOr0 A0roBOpa, Tak U
pacrnpefeneHHble 3aTpaTbl, HEMNOCPEACTBEHHO CBA3aHHble C MWCNofHeHMeM gorosopa. O6uwue u
AAMUHUCTPATMBHbIE 3aTpaThl HE CBA3aHbl HEMOCPEeACTBEHHO C [AOrMOBOPOM W, C/eA0BaTeNbHO,
NCK/I0YaloTCsA, KPOME C/lyYyaeB, KorAa OHM SIBHbIM 06pa3oM MoAsfiexaT BO3MELLEHUIO KOHTPareHToM no
LLOroBopY.

[aHHble nonpaBKyM BCTYNalOT B CUAY B OTHOLIEHUM FOAOBbLIX OTUYETHbIX MEPUOAOB, HauMHawwmxca 1
aHBapsa 2022 r. unau nocne 3Toi Aatbl. Fpynna 6yaeT NpUMEHsTb AaHHble MOMNpaBKu K AoroBopam, no
KOTOPbIM OHa €elle He BbIMOSIHUAA BCe CBOM 0653aHHOCTM Ha AaTy Havyana rofloBoro OTYETHOMO Nepuoaa,
B KOTOPOM OHa BrepBble 6yAeT NPUMEHSTb AaHHbIE MOMPaBKu.

MonpaBka k MC®O (IFRS) 1 «lMepBoe npuMeHeHue MexxayHapoaHbIX CTaHAApPTOB
CbVIHaHCOBOﬁ OTYETHOCTN > - a[o4vyepHAn opraHumsauus, BrnepBble npuMeHsaowasn
Me)xxayHapoaHble cTaHAapThbl (PMHAHCOBOW OTUETHOCTHU

B pamkax npouecca exerofHblX ycoBepleHcTsoBaHun MCOO, nepuog 2018-2020 rogos, CoseT no
MC®O Bbinyctun nonpaBky kK MCO®O (IFRS) 1 «[lepBoe npuMeHeHuMe MexayHapoAHbIX CTaHAapTOB
dunHaHcoBoM oOTuyeTHOCTM». CornacHo AaHHOW nomnpasKe, AOYEPHAS opraHusauus, KoTopas pelwaet
npuMeHnTb NYHKT D16(a) MC®O (IFRS) 1, BnpaBe oueHMBaATb HAKOMNIEHHbIE KYpPCOBblE pas3HUUbI C
MCMNOSIb30BaHNEM CYMM, OTPaXeHHbIX B (GUHAHCOBOW OTYETHOCTM MaTEPUHCKOM OpraHu3aunu, NCXoaAs U3
[aTbl nepexoja MaTepuHCKOM opraHmsaumm Ha MCOO. [laHHaa nonpaBka TakXe MNpuMEHUMMa K
aCCoOUMMPOBAHHbLIM OpraHmM3aumsM U COBMECTHbIM MPeanpusaTUAM, KOTOpble peliatoT NPUMeHATb MYHKT
D16(a) MC®O (IFRS) 1.

,Cl,aHHaFl nonpaskKa BCTyNnaeT B CUy B OTHOLWEHWMU roAoBbiX OTYETHbLIX Nepnoaos, Ha4dMHalOWUXCA 1
saHBaps 2022 r. uauv nocne 3ToM AaTtbl. JlonycKaeTcs AOCPOYHOE NMPUMEHEHME.

MonpaBka k MC®O (IFRS) 9 «®MHAHCOBbIE MHCTPYMEHTbI» — KOMUCCUMOHHOE BO3HarpaxxaeHme
npu npoBeaeHun «rtecta 10%>» B cnyyae npexkpalweHuss npusHaHua @PUHaAHCOBDbIX
ob6szaTenbcTB

B pamkax npouecca exerogHbix ycoBeplweHcTBoBaHuin MCOO, nepuog 2018-2020 ropos, CoBeT no
MC®O Bbinyctun nonpaBky k MCOO (IFRS) 9. B nonpaBke NOSICHAKOTCS CYMMbl KOMWMCCMOHHOIO
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BO3Harpa>kaeHusi, KOTopble OpraHM3auus yyuTbiBaeT Mpu OLEHKe TOro, SABASKTCSA /M YCNOBUS HOBOIO
wan MoanduUMpOBaHHOIO (UHaAHCOBOro 06sA3aTesbCTBa CYLECTBEHHO OT/MYaloWMMUCS OT YC/0BUMA
nepBOHa4vanbHOro puHaHcoBoro obaszartenbcrea. K TakuM CyMMaM OTHOCSTCS TOJIbKO T€é KOMUCCUOHHbIE
BO3Harpa)kaeHusi, KoTopble O6blM BbiMAa4YeHbl UAW MOJIyYeHbl MeXAy OnpeneneHHbIM KpeauTopoM U
3aeMLMKOM, BK/IOYAs KOMUCCMOHHOE BO3Harpa)kaeHwe, BbiMJadeHHOe WM MOJSlyYeHHOEe KpeaAuTOpOM,
WIN 3aeMLNKOM OT MMEHW APYrol CTOpPOHbl. OpraHmsaumst AOJXKHa MPUMEHATb AaHHYK MOMpaBKy B
OTHOLUEHMN (UHAHCOBbIX 06a3aTenbCTB, KOTOpble ObIIM MOAMMUUMPOBAHbI WM 3aMeHeHbl Ha AaTy
Hayana (MM nocne Hee) rogoBOro OTYETHOrO Nepuoaa, B KOTOPOM OpraHmM3auuvs BnepBbie NMpPUMeHseT
JaHHYI0 nonpaskKy.

JaHHasa nonpaBka BCTyNaeT B CUJlY B OTHOLIEHMW roAOBbIX OTYETHbIX MEPMOAOB, HaudnHawwmxcsa 1
sHBaps 2022 r. uauv nocne 3ToM AaTtbl. JlonycKaeTcs AOCPOYHOE NMPUMEHEHMe.

MonpaBka k MC®O (IAS) 41 «CenbCcKkoe XO3SIMCTBO» — HaNOroo6s5iodkeHue npu oueHKe
cnpaBeaJiuBoii CTOMMOCTH
[aHHas nonpaBka He NpUMeHWMa K AeaTenbHOCTU [pynnbl.

5. CyuwecrBeHHbIe YUYeTHbIe CY)XAEHUA U OLLeHKMU
Cyl.l.leCTBeHHble aonyweHua n NICTOYHUKUMN HeonpeaesieHHOCTU B oOueHKax

B npouecce TMpUMEHEHUS Y4YeTHOW MNOAWUTUKKM [pynnbl  PYKOBOACTBO AOJ/DKHO  Aenatb
NpeanosioXXeHusl, OUEHKW W [OMNyLWEeHUss B OTHOWeHWW 6anaHCcoBOM CTOMMOCTM aKTUBOB U
0653aTeNbCTB, KOTOPbIE HE SABASIIOTCA OYEBUAHBLIMU U3 APYTMX UCTOUHMKOB. OLEHOYHbIE 3HaUYeHUs
M nexawiMe B WX OCHOBE JONyleHus dhOopMUPYIOTCS WMCXOAS W3 MPOLUIOro OonbiTa M MpouYmnx
(baKTOpOB, KOTOPbIE CUMTAOTCH YMECTHbIMM B KOHKpPETHbIX 06CTosTeNnbCTBax. ®dakTuyeckue
pe3ynbTaTbl MOIYT OT/IMYATHLCSA OT AaHHbIX OLEHOK.

OLEHKN U CBA3aHHbIE C HUMUW AOMYLIEHUS PErynsipHO nepecMatpusaloTcsa. MaMeHeHUs B oLeHKax
OTpa)kaloTcs B TOM Mepuofe, B KOTOPOM OLeHKa 6blfla MepecMoTpeHa, eCin U3MEeHeHue BruseT
TOMbKO Ha 3TOT nepuoa, NMbo B TOM nepuoae, B KOTOPOM OLieHKa Bblfla MepecMoTpeHa, 1 B byayLmx
nepuoaax, ecim U3MeHeHue BAUAET Kak Ha TeKyllue, Tak U Ha 6yaylune nepuoasbl.

CyulecTBeHHble AonyLeHns

OyeHka 6u3Hec-mogenn. Knaccudukaums W oueHKa (@GUHAHCOBbIX aKTUMBOB  3aBUCUT
OT pe3ynbTaToB BbIMIAT B CYET OCHOBHOM CYMMbl A0JIra U NPOLEHTOB, U pe3y/bTaTOB TECTUPOBAHMUS
6usHec-mogenun. Wcnonb3yemaa [pynnoii 6usHec-mMoaenb onpeaensieTcs Ha YpPoBHE, KOTOPbIA
oTpa)kaeT MexaHuM3M ynpasBneHus ob6beAMHEHHbIMM B rpynnbl  (GUHAHCOBbLIMM  aKTUBaMMm
ONS OOCTMXEHUSA TOW WM MHOM 6Bu3Hec-uenn. DTa oueHKa BKIYaeT B cebs ucnonb3oBaHue
CYyXXAEeHWs, OTpaxkalowero BCce yMecCTHble A0Ka3aTeNbCTBa, B TOM 4ucC/e OTHOCUMTEsNbHO Mnpouecca
OLUEHKN M namepeHuns 3pheKTUBHOCTN aKTUBOB; PUCKOB, BAMSAIOWMX Ha 3PEHEKTUBHOCTb aKTMBOB
W npouecca ynpaBieHuUsl 3TUMU PUCKaMW, a TakXKe MexXaHu3Ma Bo3HarpaxkaeHusl ynpasnsiiomx
akTuBamum uvy. [pynna ocywecTsiseT MOHUTOPUHI (WHaHCOBbIX AaKTUBOB, OTpa)aeMblX
Nno amMOpPTU3MPOBAHHOMW CTOMMOCTM WAM MO CNpaBeASIMBOM CTOMMOCTM 4Yepe3 MPOYUA COBOKYMHbIN
[0X0J4, NPU3HaHMe KOTOPbIX NpeKpallaeTcs A0 HACTYM/IeHNs CpoKa noraweHuns, C TeM 4Tobbl MOHATb
NPUYNHY X BbIbbITMA U ee coobpa3HoCTn BusHec-LUensM, B COOTBETCTBUN C KOTOPbIMU YAEPXUBANCH
OAHHbIA  aKTUB. MOHUTOPUHI SBASETCA 4acTbl0 MOCTOSHHOM oueHkn [pynnon Tekyllen
peneBaHTHOCTM 6u3Hec-MoAenu, B paMKax KOTOPOW YAEPXKMBAKTCA OCTaBlwMecs QUHAHCOBbIE
aKTuBbl. B cnyvae HepeneBaHTHOCTM MOAENM NPOBOAMTCS aHan3 Ha NpeaAMeT U3MeHeHU B 6M3Hec-
MOAeNn U BO3MOXHbIX U3MEHEHUIN B Knaccudukaumm COOTBETCTBYIOWMNX aKTUBOB.




TOBapMI.I.l,eCTBO C OrpaHVIl-IEHHOﬁ OTBETCTBEHHOCTbIO
«Fincraft Group»

IIpumeyaHus K KOHCOJMIUPOBAHHOMN NMPOMEKYTOUYHOI COKPAILlEeHHOH (PUHAHCOBOMH OTYETHOCTH
3a 1 kBapraJ, 3akonuuBmuiicst 31 mapra 2021roxa
(8 MULIUOHAX KA3AXCHIAHCKUX MeH2e, ecliu He YKA3aHO uHoe)

3HaunTesibHOEe yBeJINYeHNe KpPeAMUTHOIro pyucka. BennunHa oxuaaembiX KpeauTHbIX yObITKOB
OoUeHMBaeTCs B CyMMe OLEHOYHOro pe3epBa, PaBHOMO KpeauTHbIM Yyb6biTKaM, O0XWAAEMbIM
B Npeaenax 12 mecsues (419 aKTMBOB NepBOM CTaAnWU) UKW B TEYEHME BCEro Cpoka KpeauToBaHUs
(Ans akTMBOB BTOPOW M TpeTben cTaamm). AKTUB NEPEXOANT BO BTOPYHO CTagMi0 NPpU 3HAaYUTENbHOM
yBEeNNYEHNN KPEANUTHOro pucka rno HeMy C MOMeHTa nepBoHaYanbHOro npusHaHusa. B MCOO (IFRS)
9 He coaepXuUTCca onpenesieHne 3HAYUTENbHOrO MNOBbIWEHUS KpeaWTHOro pucka. [pu oueHke
3HA4YNTEJSIbHOCTUN YyBENNYEHUNA KPeaAUTHOro pucCkKa no OoTAe/IbHOMY aKTUBY prnna YYUTbIBAET, KakK
KaQuyeCTBEHHYI0, TaK W KOJIMYECTBEHHYIO TMPOrHO3HYK WHOpMauMio, KoTopas sBNseTcs
obocHOBaHHOM W MOXeT 6biTb noaTBepxaeHa. bonee noapobHas uHdoOpMauus npeacTasneHa

B MNpumeyaHun 19.

Co3zpaHmne rpynn akTMBOB CO CXOXXKMMW XapaKTEepUCTUKaMU KpPeaNTHOro pucka. B cnyyae
eCnn  OXuaaemble KpeauTHble YObITKM M3MepsTca ANns  rpynnbl akTMBOB, (UHAHCOBbIE
WHCTPYMEHTbl TPYNMNUPYKTCA Ha OCHOBe O6WKMX XapakKTepucTtuk pucka. bonee noapobHas
nHdopMaumMss O XapaKTepuCTUKax, pacCMaTpMBaeMbiX B paMKax COOTBETCTBYHLIEro CyXAEeHus,
npuseneHa B MNpuMedaHmnn 19. XapakTepUCTUKN KPeaUTHOIro pMcKa OTCNeXMBatoTCa Ha NOCTOSIHHOM
OCHOBE A/ TMOATBEPXAEHUSI WX CXOXEeCTU. IDTO HeobxoauMMo Ans Toro, 4tobbl obecneumnTb
NpaBWbHYIO MeperpynnupoBKy akTUMBOB MNpPU WU3MEHEHWUM XapaKTEPUCTUK KPeaUTHOro pucka.
B pe3synbTaTe BO3MOXHO BO3HMKHOBEHME HOBbIX MoOpTdene wWiM MNepeHeceHne aKTUBOB
B CYLIECTBYHOLWWNIA NopTdenb, KOTOopbii 6onee 3@PeKTUBHO OTpa)kaeT CXOXWE XapaKTeEPUCTUKMU
KPeaMTHOro pucka Ans COOTBETCTBYHOLWEN rpynnbl akTUBOB. [MoBTOpHasa cermeHTaunsa noptdenen
W NepeMeLleHns aKTMBOB Mexay nopTdensaMu OCyLecTBASITCA uvalwe, ecnn Habnwogaetcs
3HAUMTENIbHOE TOBbILEHNE KPeauTHOro pucka (UM ecnnm Takoe 3HauuTesibHOoe MOBbleHune
CcTopHMpyeTcsl). B pesynbTaTe akTuBbl NepeMeLllarTcs M3 NopTdens OLeHMBaeMblX Ha OCHOBE
KpeauTHbIX YObITKOB, OXnaaeMmbix B Npeaenax 12 mecsues, B nopTdenb OLUeHMBAEMbIX Ha OCHOBE
KpeauTHbIX Y6bITKOB, OXuAaemblX 3a BeCb CpOK AencTsus, u HaobopoT. [lepeBoabl Takxke
BO3MOXHbl BHYTPU nopTdenen, KOTOpble B TaKOM C/y4yae MpoAO/HKAOT U3MepATbCS Ha TOW Xe
OCHOBe (KpeauTHble ybbITKM, OXuaaemblie B nNpegenax 12 MmecaueB MM B TedeHWe BCero cpoka
KpeaAUTOBaHUA), HO MPU 3TOM WM3MEHSIETCH CyMMa OXWAAEMbIX KpeAUTHbIX YObITKOB, MOCKOJIbKY

N3MEHSIeTCS KpeaAWUTHbIN puUck nopTdens.

HUcnonb3syemble Mogenun m gonyujeHmus. MNpu oLueHKe cnpaBeasMBoil CTOUMOCTU (BUHAHCOBbIX
aKTMBOB, a TakKXXe Mpu OLEHKE OXMAAEMbIX KPeAUTHbIX Y6bITKOB Fpynna MCHosb3yeT pas/imyHble
mMoAenu u gonyuieHusa. lpu onpeaeneHnn Haubonee noaxoAdllen MoAenu ANns Kaxaoro Tvna
aKTUBOB, a TaKXe JANsA onpefeneHns AONYLIEHWI, WCMNOAb3YeMbIX B 3TUX MoAensax, BKw4Yas
OOMNYLIEHNS, OTHOCALLMECA K K/TOUYEBLIM (haKkTopaM KpPeauMTHOro pucKa, MPUMEHSAETCS CyXAeHue.

Bonee nopapobHas wuHdopmaumsa 06 oueHke cnpaBeasMBON  CTOMMOCTM  NpuBeAeHa
MpumeyvaHun 20.

OCHOBHbIE UCTOYHUKMN HeonpeaeneHHOCTU OleHOK

MoaroToBKa KOHCOMMAMPOBAHHON (WHAHCOBOM OTYETHOCTM MpeAycMaTpuMBaeT WCMNOSb30BaHUe
PYKOBOACTBOM OUEHOK UM AONYLWEHUN, BAUAIOWMX Ha CYMMbl, OTpaXeHHble B (UHAHCOBOM
oTyeTHoCcTM. Haumbonee cyuwecTBeHHble OLUEHKW KacaTellbHO AaHHOM KOHCONMANPOBAHHOM
(p1HaAHCOBOM OTYETHOCTU OTHOCHTCS K pe3epBaM Ha obecLeHeHMe aKTUMBOB M MPOYMM pe3epBaM,
NnoAOXOAHOMY Hanory, crnpasensiMmBol CTOMMOCTWU LeHHbiX 6ymar. [laHHble OUeHKW OCHOBaHbl Ha
MHpOpMaLMn, UMELWENCS Ha AaTy cocTaBneHus HUHAHCOBON OTYETHOCTU, MO3TOMY (haKTUyeckue

pe3ynbTaTbl MOTYT OT/INHATLCA OT 3TUX OLUEHOK.

OCHOBHbIE AONYLWEHNS OTHOCUTENBbHO BYAYLUNX U MHBIX KTHOYEBbLIX MCTOYHMKOB HeonpeaeneHHOCTH
OLIEHOK Ha OTYeTHY AaTy, KoTopble 06/1a4at0T CyWeCTBEHHbIM PUCKOM, CIOCO6HBLIM MPUBECTU K
CYLLEeCTBEHHOW KOppeKTUpoBke B 6anaHCOBOW CTOMMOCTM aKTMBOB M 06s513aTenbCTB B TedeHue

cneayrowero GUHAHCOBOrO roja, pacCMaTpuBaloTCs HUXKeE:
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CnpaBeasMBasi CTOMMOCTb (PMHAHCOBbIX MHCTPYMEHTOB

Ecnun cnpaseanneas CTOMMOCTb (PUHAHCOBbIX aKTUBOB U (PMHAHCOBbIX 0683aTenbCTB, OTPakeHHas
B KOHCONIMAMWPOBAHHOM OTYETE O d)MHaHCOBOM NOJIOXEHUN, He MoXeT ObiTb onpeaeneHa Ha
OCHOBa@HWM LUEH Ha aKTMBHOM pblHKE, OHa ornpeensercsa C UCNOoSIb30BaHMEM pasfiMyHbIX Mogenemn
OLEHOK, BK/IOYaKLWMX MaTeMaTmyeckne wmogenn. WMcxopHble J[aHHble A Takux Mopesnemn
onpenenstTca Ha OCHOBaHMK HabnAaeMOro pbiHKa, €C/iM Takoe BO3MOXHO; B MPOTMBHOM Criy4ae,

Anga onpeaneneHnsa CﬂpaBeﬂﬂMBOﬁ CTOMMOCTUN Heobxoammo NMPUMEHATb Cy>XAEeHUe.

OnpepgeneHne KOJINYECTBA M OTHOCHTE/IbHOIrO Beca MPOrHO3HbIX CLiIeHapHeB AJ1S1 KaXKAOoro
TMNa npoAayKTa / PpblHKa M onpepesieHue MnporHo3Hol wumHgopmaunu, oTHocsLelcs
K Ka)kKgoMy cueHapuro. [1pu U3MepeHnn YpoBHSA OXWAAEMbIX KpeaWTHbIX Y6bITKOB [pynna
NCnosib3yeT 060CHOBAHHYIO MPOrHO3HY WMHGOPMaLUIo, KOTOpasi OCHOBaHa Ha NpeanosioXeHusx
OTHOCUTENbHO 6yAYyLWero ABMXEHUSI Pas/iIMUHbIX 3KOHOMUYECKUX (aKTOPOB W TOro, Kak 3Tu

akTopbl NOBAUSAIOT APYr Ha Apyra.

BeposiTHOCTb pgedponra. BeposiTHOCTb AedonTa SBASETCS K/IOUYEBbIM BXOASILLWM CUIHANOM
B U3MEPEHUWN YPOBHS KPeAWTHbIX MNoTepb. BeposiTHOCTb gedonta - 3TO OuUEHKa Ha 3a4aHHOM
BPEMEHHOM T[OPU30HTE, pacYeT KOTOPOM BK/OYAET MWCTOPUYECKME OaHHble, MNpPeanosioXKeHUs

M oXnaaHusa 6yayuwmx ycnoBui.

Y6biTKM B cnyuyae gedosra. YobuiTkn B cnyyae gedonta npeacraBnaoT cobolr oueHKy ybbITKoB,
KOTOpble BO3HWKHYT npu aedonte. OH OCHOBaH Ha pasHULE MeXAy AEHEeXHbIMW MOoToKaMu,
NpUYNTaOWMMNUCA NO AOrOBOPY, W TEMWU, KOTOpble KpeauTop oxuaan 6bl NOAy4YnTb, C yYETOM

AEeHeXHbIX MOTOKOB OT obecneyeHns m MHTErpaibHbIX KPpeaUTHbIX YJ'IYLIUJEHMI‘;L

Hanoroob6no)xeHue

KomMmepueckoe 3akoHOAATENbCTBO CTpaH AeAaTenbHOCTM [pynnbl WM, B 4YaCTHOCTWM, Hanoroesoe
3aKoHOA4AaTeNIbCTBO, MOIyT UMETb MOJZIOXEHUA, KOTOpPblE MOIyT UMETb 6onee ogHOro TONKOBaHMUSA.
KpoMe TOro, cywecrsyeT pUCK BbIHECEHUS HasNIOrOBbIMW OpraHamMu MPOU3BOJIbHbLIX CYXAEHUU MO
Bonpocam geatenbHocTn pynnbl. B cnyyae, ecnu Kakne-nn6o KOHKPETHbIE ,CIEVICTBMFI, OCHOBaAHHbIE
Ha TOJIKOBaHWMW PyKOBOACTBOM 3aKOHOAATeNbCTBA B OTHOLWEHWW AedaATesibHOCTWM [pynnel, 6YLI,YT
OCMOpPEHblI HANOroebiIMM opraHaMn, 3ToO MOXET NPUBECTU K HAYNCNEHUIO AONONHUTENIbHbIX HA10lroB.,

WwTpadoB U MeHw.

Takasi HeonpeaeneHHOCTb MOXET OTHOCUTLCS, HanpuMep, K oueHKe (MUHAHCOBbLIX MHCTPYMEHTOB U
onpeaesieHMe pPbIHOYHOMO YPOBHS LEHOBbLIX MoKasaTenei no caenkam. PykosoacTso [pynnbl
YBEPEHO, UYTO BCE BEPOSATHbIE HANIOroBble HAUUCNEHWUS MPOU3BEAEHbI. Pe3epBbl, CBA3aHHbIE C
pacxoAamu rno KoprnopaTMBHOMY Haslory, pacCMaTpPUBAlOTCA Ha KOHEL, KaXA0ro oTYETHOro nepmoaa

N KOPPEKTUPYIOTCS ANt OTPAXEHUS HAUITYULLUUX OLLEHOK.

Cpenkm MeXAy opraHunsauuusamuy, HaxoasawmmMmucsa noa obwum KOHTpoO/neM

Coenku Mexay oOpraHuMsaumMsiMM, HaxoAsWMMUCS MoA O6LWMM KOHTPOSEM OCYLLECTBASKTCA C
NCNoNb30BaHWEM MeToAa NpeALlecTBYIOWMX 3HAaUeHWN, C UCNOoNb30BaHWeM 6anaHCcoBbIX 3HAaUYEHNNA.
Fpynna npuUMeHsieT AaHHbIA APUHUMN MOCNeA0BaTENbHO KO BCEM aHanornyHbiM caenkam. lMpu
npuobpeTeHMn opraHuMsauuii, Haxoasawmxcsa noja obwuMm KoHTposieMm, [pynna ob6beauHseT
(pMHaHCOBYIO OTYETHOCTb OpraHu3auuii C f[aTbl CAENKW, CpaBHUTeNbHas WHdopMauus He

nepecMaTpmuBaeTcs. Pa3HuuUa Mexay BO3MEWEHVMEM U NPUOBPETEHHbIMU  aKTMBaMu
ob6s13aTeNbCTBaMM NPU3HAETCA B HEOM/TaYeHHOM KanuTane.

CnpaBep/siuBasi CTOMMOCTb TOProBoi U npoyeil 4e6UTOPCKON 3aA0/1KEHHOCTHU

Mpu oueHKke cnpaBeasMBON CTOMMOCTb TOProBOM W npoyer AebUTOPCKOM 3aA0SIKEHHOCTU CO
3HauUUTENbHbIM  KOMMOHEHTOM  (UHaHCMpoBaHusa, [pynna onpegenser nepBOHayalbHYIO
3 dEKTUBHYIO CTaBKy MWCMOnb3ys HabnogaeMble Ha pblHKE AaHHble W UCMNONb3yeT ee AnA

OVCKOHTMPOBaHMSA 6yayLmMx oXuaaeMblX 4EHEXHbIX MOTOKOB.
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6.

neHe)KHble cpeactBea U UX DKBUNBAJI€HTbI
[eHexHble cpeacTBa U UX 3KBUBAJIEHTbI BK/IHOYAIKOT!:

31 mapra 31 pekabps

2021 ropa 2020 ropa
TeKkyLyme cyeTa B HaLUMOHaNbHbIX BaHKax 5,743 70,313
CpenctBa, pasMelleHHble B HBPK 5,097 4,539
CornaweHuna obpaTHOrO peno C KOHTPaKTHbIM CPOKOM MoralleHus 90576 896

AHel unn MeHee

Cpeacrea B Kacce 2,185 1,872
TeKkylime cyeTa B APYrnX GUHAHCOBBIX YYpeXAeHMUAX 72 85
[leHeXXHble CPefiCTBa U UX SKBUBAJNIEHTbI, 6pyTTO 13,673 77,705
MWHyC: pe3epB N0 0XWAAEMbIM KpeaUTHbIM ybbiTkaM (Mpumeyanue 11) (45) (112)
[leHeHble CpeACTBa U X DKBUBAJIEHTbI 13,628 77,593

Mo coctosaHuo Ha 31 mapta 20121 roga n 31 pekabps 2020 roga AeHEXHble CpeacTBa M UX
3KBWBANEHTbI Bbl/IM OTHECEHbI B KAaTEroputo «6e3 NpoCpoYEHHbIX AHEN» U BblIN OTHECEHbI K CTaanmn

1.

MHBEeCTULMOHHbIE LLleHHble 6yMaru

Mo cocTosiHuio Ha 31 aekabps 2020 1 2019 roaoB MHBECTULMOHHbIE LIEHHbIE ByMarn, oueHMBaeMble

no CI'IpaBe,CI,J'IMBOVI CTOMMOCTU 4Yepes3 I'IpO‘-IMVI COBOKyrIHbIVI A0XoA4, BK/NKO4YaloT!:

31 mapra 31 pekabps
2021 ropna 2020 ropa
Ob6nuraumm MuHuctepctea puHaHcoB Pecnybnukm Benapycb 11,772 11,696
O6nuraumm MmHuctepctea GMHaAHCOB YKpauHbI 4,572 2,869
KopnopatnBHble obanraumnm 1,092 1,019
17,436 15,584
JoneBble LeHHble ByMaru 212 290
MHBEeCTULIMOHHbIE Ll€HHble 6ymarm, oueHMBaeMble no
cnpaBef/iuBo CTOMMOCTM Yepes NPo4YnMii COBOKYNHbIW Aoxoa 17,648 15,874
MHBECTULMNOHHbIE LeHHble 6yMarm, OoueHWBaeMble MO aMOPTM3MPOBAHHOW CTOMMOCTM,
BKJIHOYAlOT:
31 mapra 31 pexkabps
2021 ropa 2020 ropa
FocypapcTBeHHble obnuraumm Pecnybamkm YKkpauHbl 901 2,409
MHBeCTULIMOHHbIE LleHHble 6ymMmarm, oLeHuBaeMble no
aMOpPTU3MPOBAHHOW CTOMMOCTU 901 2,409

Mo coctoaHuio Ha 31 mapTta 2021 roga n Ha 31 pekabps 2020 roga WMHBECTULMOHHBIE LEHHbIE
6ymarun, oueHmBaeMble MO aMOPTU3MPOBAHHOM CTOMMOCTM OblIM OTHECEeHbl B KaTeroputo «b6es

MPOCPOYEHHbIX AHEN» U 6blIN OTHECEHbI K cTaaun 1.
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8. 3anmMbl KIMEeHTaM

3aiMbl KIMEHTaM BKJIIOYAIOT:

31 mapra 31 pnekabpsa
2021 ropa 2020 roana
3aliMbl KIMeHTaM, OLeHMBaeMble N0 aMOPTU3MPOBAHHOW CTOMMOCTU:
KpeantoBaHune puandecknx nui 67,868 66,878
KpeauTtoBaHue npeanpusTuiA Manoro n cpegHero 6usHeca 27,206 28,562
KoprniopatneHoe KpeauToBaHue 10,156 7,794
UToro 105,230 103,234
Cragusa 1 100,057 100,645
Craama 2 991 676
Cragusa 3 4,181 1,913
WNToro 105,229 103,234
MWHYyC: pe3epB N0 0XMAAEMbIM KPEAUTHbIM ybbITKaM (4,254) (2,267)
100,975 100,967
3aliMbl KIMEeHTaM, OLeHWBaeMble MO CrnpaBeasiMBoOli CTOMMOCTM 4epes
npubbINnN N ybbITKU:
KopnopaTtnBHoe kpeantoBaHue 3,473 3,364
dusnyeckune nmua 5 5
3,478 3,369
3aiiMbl KINEHTaM 104,453 104,336

3avimbl, obecLeHEHHbIE Ha MHANBUAYaIbHON OCHOBE

B 2021 rogy Ha KayecTBO KpeaWTHOro noptdens rpynnbl NpoAosXanu BAUsATb COBbITUA WM
cneaywwmin paxkTop:

o 3HauuUTeNbHOE YBE/IMUYEHWE BPEMEHHbIX 3aTpaT Mo NpPeTeH3UOHHO-UCKOBOM paboTe NMoBAUANIO
Ha YyBeJIMYEeHME OXMAAEMbIX CPOKOB paboTbl pynnbl Mo Bo3BpaTy MNpO6/EeMHbIX AOJSIFOB U
peanusaumm 3an0roBoro MMyLLECTBa.

o Hanuune npoaonxatollencs HebnaronpuaTHON KOHBIOHKTYPbl Ha PbIHKE HEABMXUMOCTU
NOBMUAIO Ha YBENINYEHNE OXMAAEMbIX CPOKOB peannsaumnmn 3anoroBoro MMyLLEecTsa.

. HeonpeneneHHoCTb B AanbHenwem pa3sutum ¢ naHgemmer Covid-19 M ee BAUSHUS Ha
3KOHOMMYECKMNE MoKasaTesnu.

B 2021 roay pynna ocywectensana paboty no so3spaTy nNpobnemMHbiXx AONroB no BceM busHec-
HanpasneHusaM. Bo3BpaT Npo6neMHbIX 40/IFOB OCYLLECTBASANCA KaK B HaJIMYHOM OpMe, TaK U nyTeM
NPUHATUS 3a510r0BOIr0 UMyLecTBa Ha 6anaHc pynnobl.

3asoroBoe obecrieyeHne u Apyrue MHCTPYMEHTbI, CHUXKAKLMNE KPEANTHbIN PUCK

TDE6YEMbIe CyMMa u BWA 3an0roBoro obecneyeHns 3aBUCAT OT OLEHKMU KpeaunTHoro pucka
KOHTpareHTa. Wcnonb3ywTca pyKoBOACTBa B OTHOWEHUMW MNpUeMsIeMOCTM TWUMNOB 3anora w
napaMeTpoB OUEHKW.

OCHOBHbIMW TWMaMKU MOSYYEHHOrO 3an0roBoro obecrieyeHusi sIBNSIETCA 3an0r HeABUXUMOro u
ABVXMMOrO MMYLLLECTBa, TOBapHO-MaTepuasbHbIX 3anacoB, TOProBon 4e6UTOPCKOM 3a40/1)KEHHOCTH,
[EHEXHbIX CPEACTB M UX SKBMBAJIEHTOB, @ TaKXe rapaHTUM TPETbUX CTOPOH.

Fpynna TakXXe noJlyyaeT rapaHTuM Mo 3alMaM, BblAAHHbIM JOYEPHUM OpraHM3auusM, a TakXe
nopy4unTenbCTBa U A0roBopa CTpaxoBaHWs rpaxaaHCKo-NpaBoBOl OTBETCTBEHHOCTY.

Fpynna oTcnexusBaeT pPbIHOYHYIO CTOMMOCTb 3anora, MOSlyYeHHOro B KauyecTBe obecneuveHuns
obs3aTtenpCTB 3aeMuimKka npun Bblaa4vye KpeautTa, nyTeMm npoBeAeHUA MOHUTOPWUHIa 3asiora wu
nposoanT pa60TbI Mo NPUHATUIO AONOSHUTENIbHOIO 3asora B Ciy4yae €ro HeaoCtato4yHoCTn, B TOM
yncne npn NSAMEHEHUN prHOHHOVI CTOUMOCTMW.
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Mo coctosiHmio Ha 31 mapTta 2021 roga 3aliMbl B KaTEropum «He NMpocpoyeHHbie» n «0-30 gHen»
6b151M OTHECeHbI K cTaaum 1, 3aiMbl B kaTeropum «30-90 gHen» 6blMn OTHECEHDbI K CTaaumn 2 1 3aliMbl
B KaTteropuun «6osee 90 gHer» 6blIN OTHECEHbI K CTaaun 3.

9. Mpeponnarta 3a AosieBbieé UHCTPYMEHTbI

lMpeponnaTa 3a AoseBble MHCTPYMEHTLI NpeAcTaBfieHa cneayoumm o6pa30M:

31 mapra 2021 31 pekabps

ropa 2020 roaga
[apaHTuiHbIM B3HOC (npocTbie akumm AO «FINCRAFT Resources») 80,000 80,000
MWHYyC: pe3epB N0 0XMAAEMbIM KpeanTHbIM ybbiTkaM (Mpumedanune 11) (5,120) (5,120)
NMpeponnarta 3a AoN€Bble UHCTPYMEHTbI 74,880 74,880

AO «BTA BaHk» 3akniouua [AOroBop C OCHOBHbIM akKuUMOHEPOM W OCyLLecTBuMA npeponnaty
3a npmnobpeteHune akumii AO «FINCRAFT Resources». B pesynbTaTe AaHHOM onepauun, Fpynna
npusHana GUHaHCOBbIM aKTUB, Y4YUTbIBAaE€MbIl NO aMOPTU3NPOBAHHOMW CTOMMOCTM U B COOTBETCTBUMU
¢ MC®O (IFRS) 9 HaumMcneH pesepB Ha OXuAAEMble KpeaAUTHbIE YObITKN.

10. HeaBu>xXMocCTb

Mo coctoaHuio Ha 31 wmapta 2021 roaa,

WHBECTULUMNOHHAA HEABUXMMOCTb BK/HOYAET

HEABMXUMOCTb, MOJIYYEHHYIO, HO elle He BBEAEHHYK B 3KChayaTauuio, B COOTBETCTBUMU C
PaMouHbIM cornaweHneM, 3akmoyeHHbiM B 2017 rogay ¢ psAoM KOMMaHUM MO KOHcoAMAauuu,
Haxoasawmxca B Poccuiickon

CTpoOUTENLCTBY W PpPasBUTUO JIOTUCTUYECKUX KOMMJIEKCOB,

denepaunn.
11. 3anMbl NpUBJIEYEHHbIE

3anmbl npunBnevyYeHHbIE BKIKOYAOT!

31 mapra 31 pekabps
2021 ropa 2020 ropa
3aMbl 0T 6@HKOB M (PMHAHCOBbLIX YUYpeXAeHUMN 18,393 19,224
Bknaabl 6aHKOB 1 (PUHAHCOBBIX YYpexaeHul 1,202
CueTa «JIOPO» 8 10
Mpo4yne 3arimMbl 741 1,871
3aiiMbl NpUBJIEYEHHbIE 19,142 22,307
12. CpeacrBa K/IMEHTOB
CpencrtBa K/IMEHTOB MpeAcCTaB/ieHbl criegyowmM o6pa3om:
31 mapra 31 pekabps
2021 ropa 2020 ropa
CpouHble Bkaapl 36,995 39,098
Tekywue cueta 11,965 11,770
FapaHTn 1 Npoyme BKNaabl C OrpaHNUYNTENbHBLIMU YCNOBUSIMU 867 859
CpeacrBa KJINEHTOB 49,827 51,727

FapaHTUM KM BkNaabl C OrpaHUYUTESNIbHLIMU YCIOBUAMW BKIKOYAKOT 3a50rosoe obecneveHune
KJIMEHTOB MO aKKpeaAUTUBaM M rapaHTUAM, BbiNyLWeHHbIM pynnon OT UMEHW K/INEHTOB.
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13. BbinyuweHHble A0/IroBble eHHble 6yMmarmn

BbinylleHHble 40/ITOBbIE LeHHble GYMaFVI npeacrtassieHbl cnegyrowmnm 06pa30M:

31 mapra 31 pnekabpsn
2021 ropa 2020 roana
Obnuraumm B Ka3zaxCTaHCKMX TeHre ¢ (OUKCMPOBAHHOWM CTaBKOM 6,670 65,000
Ob6nuraumm B 6enopycckmx pybnsix ¢ GUKCMpOBaHHOW CTaBKOM 3,219 2,536
BbinyweHHble AOJIrOBble€ LleHHble 6yMaru 9,889 67,536

28 unioHa 2019 roaa, Npynna npou3Bena pasMelleHne KynoHHbIX obnuraumii Ha KasaxcTtaHckom
¢doHaoBOM BUpxke HoOMUHaNbHOM cTtommocTbo 40,000 MMNMOHOB TeHre Ha cpok 10 neT no craBke

12% roposblix.

27 aBrycta 2019 roga, 'pynna npou3Bena pasMelleHne KynoHHbIX obnmraumii Ha KasaxcrtaHcKkon
¢doHaoBOM BUpKe HOMUHANbHOM cToMMocTblo 25,000 MMNMOHOB TeHre Ha cpok 10 fneT no craeke

13% roposbIx.

14. KanuTtan

YcTaBHbIA KanuTan

Mo cocTosiHMio Ha 31 aekabps 2018 roga ycTaBHbI KanuTaa COCTOS/T U3 B3HOCA B BUAE AEHEXHbIX

cpeacTBa Ha CyMMy 18 MUINIMOHOB TEHre.

B TeuyeHme 2019 roga, Ha OCHOBaAHWMM peLLUEHUSI €AUMHCTBEHHOIO y4YacTHMKA YCTaBHbIA KanuTtan 6o

yBenuyeH pno 107,714 MunnmoHOB TeHre nyTeM nepegadnm akuuii AO «BTA bBaHk»

AoBepuTenbHoe ynpassieHne [pynnbl. HeonnayeHHbIn KanuTan Ha OTYETHYIO AaTy COoCTaBNAeT

3,469 MUNNOHOB TeHre.
Ha 31 pekabps 2020 roga n 31 mapta 2021 roga YcraBHbIn Kanutan cOpMUPOBaH MNOMHOCTbLIO.

YnpasBJsieHMe Kanutasiom

Fpynna ocyllecTBnsieT ynpaBfeHne KanuTanoMm ans obecneyeHusl HenpepbiBHOW AEATESIbHOCTU
npeanpuaTuin pynnel B 0603pyMoM 6yaywieM M OAHOBPEMEHHOW MakKCcuMm3auum npubbiim

AdKLUMOHEPOB 3a CYHET oNTUMMU3aunn COOTHOLWLEHNA 3aEMHbIX U Co6CTBEHHbIX cpeacrTs.

Pe3epB nepeoLeHKU MHBECTULMOHHbIX LeHHbIX GYMaF, y4uuTbiBaeMbiX MO cnpaBeAnMBoﬁ

CTOMMOCTM Uepes Npouunii COBOKYMNHbIN aoxon

B naHHOM pe3epBe yuuUTbIBAOTCA U3MEHEHUS CI'IpaBeﬂ,J'IMBOVI CTOMMOCTUN MHBECTULMOHHDbIX LEHHbIX

6yMar, yuMTbiBaeMbIX MO CrpaBeaMBON CTOMMOCTU YEpe3 NMPOYMn COBOKYMHbIN A0XO0A,.

Pe3sepB nepeoueHKN NHOCTPaHHOMN BaNloTbl

Pe3epB MNepeoueHKM WMHOCTPAHHOM BasltloTbl WCMOJSIb3YETCA AN OTPAXKEHUS KYPCOBbIX pasHuL,

BO3HMKAKOLWMX Npn nepecyete GMHAHCOBON OTYETHOCTUM MHOCTPAHHbIX AOYEPHUX OpraHu3auui.
Pe3epB nepeoueHKN OCHOBHbIX CpeACTB

B naHHOM pe3epBe y4YnTbiBalOTCA U3MEHEHUA cnpasep,nMBon CTOMMOCTU OCHOBHbIX CPEACTB.
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15. ®nHaHcoBble U yC/noBHble 06si3aTenbCcTBa

OnepaunoHHasi cpeaa

PbIHKM pa3BuBatoWmMXCcs cTpaH, BkAtovasa KazaxcraH, noaBep>KeHbl 3KOHOMUYECKUM, MONIUTUYECKUM,
coumanbHbiM, CcyaebHbIM M 3aKOHOAAaTeNbHbIM pUCKaM, OT/IMYHBIM OT PUCKOB 60nee pasBUTbIX
PbIHKOB. 3aKOHbl M HOPMaTMBHbIE aKTbl, perynupytwme segeHme busHeca B KasaxcrtaHe, MOryT
6bICTPO M3MEHATbCSH, CYLWECTBYEeT BO3MOXHOCTb WX MPOM3BOSILHOW WHTepnpeTaumn. byayuwee
HanpasneHne pa3BuTua KasaxctaHa B 60NbWON CTeneHW 3aBUCUT OT HasIorOBOM U KpeauTHO-
OEHEXHOW MONMUTUKM TrocyAapcTBa, MPUMHMMAEMbIX 3aKOHOB WM HOPMaTUBHbLIX aKTOB, a TaKxe
M3MEHEHMN MNONUTMYECKON cuTyaumum B cTpaHe. B cBsA3mM ¢ Tem, uto KasaxctaH pobbiBaeT wu
akcnopTupyet 6onbwne o6beMbl HePTM U rasa, SKOHOMUKa KasaxctaHa 0ocO6eHHO YyBCTBUTESbHA

K NU3MEHEHNAM MUPOBLIX LIEH Ha HerTb n ras.

B cBasn c TeM, yto KasaxcrtaH pobbiBaeT M akcropTupyeT 6onblwine obbembl HedpTM U rasa,

3KOHOMMKa KazaxcTtaHa ocobeHHOo YyBCTBUTE/IbHA K UIBMEHEHUAM MUPOBbLIX LLEH Ha Hechb nras

PykoBoacTsO Npynnbl cneauT 3a TeKYLWMMU UBMEHEHUSMU B SKOHOMUYECKOM CUTYyaunun 1 npuHnUMaeT
Mepbl, KOTOpPbl€ OHO CYUTAET HEO6X0AMMbIMKU ANS NOAAEPXKAHMS YCTOMYMBOCTU U pa3BuTUa busHeca
Fpynnbl B 6nmxanwem 6yaywem. OgHako, BANAHWE U3MEHEHWN B 3KOHOMWUYECKOM CUTyauuu Ha
6yaywme pesynbTaTbl AEATENbHOCTM U (PUHAHCOBOE MoAoXeHue [pynnbl Ha AAaHHbIA MOMEHT

CNOXHO onpeaennTb.

MomuMo aToro, B Hadane 2021 roga B Mupe ctan o4yeHb 6bICTPO pacnpoCTpaHATLCS HOBblE (POPMbI
KopoHaBupyca (COVID-19). Mepbl, NpUMEHSEMbIE MHOTMMWU CTpaHaMW ANS  CAepXUBaHUS
pacnpoctpaHeHns COVID-19, npuBoAAT K CyLLECTBEHHbIM ONEPaUNOHHBLIM TPYAHOCTAM AN MHOMUX
KOMMNaHWIM N OKasblBalOT CYLLECTBEHHOE BNSHME Ha MUPOBble PUHAHCOBblE PbIHKWU. [MOCKOMBKY
cuTyaums 6bicTpo passmBaeTtcs, COVID-19 MOXeT CcyLecTBEHHO NOB/UATbL Ha AEATENIbHOCTb MHOTNX
KOMMNaHWM B pasHbIX CEKTOpaxX 3KOHOMMKMW, BKKOYAs, HO He OrpaHW4YMBasCb HapylleHueM
ornepaumoHHON JesATenbHOCTM B pe3ynbTaTe MPUOCTAaHOBKM WAW  3aKpbiTUS MPOU3BOACTBA,
HapylweHns LenoyeKk MOoCTaBOK, KapaHTWHa nepcoHana, CHWXEHWs chnpoca W TpyAHOCTENW C
nony4veHnem puHaHcupoBaHusa. Kpome Toro, Mpynna MoXeT CTONKHYTbCS C ewe 601bWnUM BAUSHUEM
COVID-19 B pe3ynbTaTe ero HeratMBHOrO BJ/IMAHUSA Ha rno6anbHYy0 3KOHOMWKY W OCHOBHbIE
(dUHaHCOBbIE PbIHKU. 3HaunTeNnbHOCTb BAMsHUS COVID-19 Ha onepauumu pynnbl B 60bLION
CTerneHn 3aBUCUT OT NPOAO/HKUTENBLHOCTU U pacnpoCTPaHEHHOCTU BAUSHUSA BUpYCa Ha MUPOBYIO U

Ka3axCTaHCKY0 3KOHOMUKY.

Cyne6Hble uckmn n tpebosaHunsn

Fpynna sBNASIETCS O6BLEKTOM PasfnUHbIX CyAebHbIX pasbupaTenbCcTB, CBA3aHHbIX C Ae/0BbIMU

onepauunamun.

pynna oueHMBaeT BEPOSATHOCTb CYLIECTBEHHbIX 06A3aTenbCTB, BO3HMKAKLWMUX B pesybraTe
OTAENbHbIX 06CTOATENbCTB, W CO3A4aeT pe3epBbl B CBOEW KOHCOJUAMPOBAHHOW (PUHAHCOBOWN
OTYETHOCTU TOJZIbKO TOraa, Korga CywecTBYET BEPOATHOCTb, YTO COﬁbITVIﬂ, ABuBLLMNECA I'IpVI‘-IVIHOVI
BO3HWKHOBeHUs obs3atenbctBa, 6yayT wuMeTb MecTo U cyMma obs3atenbcrtBa MoxeT 6biTb
paccunTaHa ¢ 4OCTaTOYHOM CTeNeHblo A0CTOBEPHOCTU. B AaHHOW KOHCONMAMPOBAHHOW (PUHAHCOBOWM
OTYETHOCTU He HblIn CPOPMUPOBaHLI pe3epBbl N0 KAKOMY-/TM60 N3 NepevnCneHHbIX HUXe YCIOBHbIX

ob6s3aTenbCTB.

Mpoyune cynebHble pa3zbupatenbCcTBa

Mo coctosiHmio Ha 31 mapTta 2021 roga Npynna npoaonxaeT paboTbl KacaTeNbHO AOMNOSHUTENbHbIX
cynebHbix pasbupaTenbCTB B OTHOLIEHWW PECTPYKTypu3auuMm CBOMX [AONroBbiX 0643aTenbCTs,
KoTopble npousownu B 2010 roay. OueHnTb ucxon cyaebHbix pa3zbupatensCcTs He NpeacTaBnseTcs

BO3MOXHbIM.

MNpn HeobxoammocTM [pynna 3anpawuBaeT obecrneyeHMe Mo KpeauTHbIM (UHAHCOBbLIM
MHCTpyMeHTaM. O6ecrnedyeHneM MOryT ABAsTLCA 6aHKOBCKME BKIaAbl, FOCYAapCTBEHHbIE LIEeHHbIe
6yMarn, LeHHble 6yMarM BefylWMX MeXAYHapoAHbIX (UHAHCOBbLIX YYpEeXAeHWhn W npoyune
aKTUBbI.
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16.

17.

18.

B npouecce cBoeli AeATeNbHOCTM ANA YOOB/ETBOpeHMa noTpebHocTelt knueHToB, [pynna
NCnosb3yeT (PUHAHCOBbIE UHCTPYMEHTblI C BHEGANAHCOBbIMU pUCKaMU. [JaHHble UHCTPYMEHTHI,
Hecylme B cebe KpeaMTHbIe PUCKM PA3/IMUHON CTENEeHU, He OTPaXalTcs B KOHCONMNANPOBAHHOM

oTtyete 0 GUHAHCOBOM MOSIOXKEHUN.

MpoueHTHbIX goxon
nepwoa, nepwuoa,
3aKOH4YMB- 3aKOHUYMB-
wuncs wunca
31 mapra 31 mapra
2021 ropa 2020 ropa
MpoueHTHbIN poxon no akTuBawm, oLueHMBaeMbiM no
aMOpPTU3MPOBAHHOW CTOMMOCTM:
3alMbl KIMEeHTaM 1,151 4,015
Mpoune dnHaAHCOBbIE aKTUBbI 86 47
NHBECTMUMNOHHbIE LieHHble byMaru, oueHnBaeMble N0 aMOPTU3MPOBAHHOM
CTOMMOCTH 455 248
MpoueHTHbIN aoxon no aKTuBam, oueHuBaeMbiM no 1,692
aMOpPTU3MPOBAHHOW CTOMMOCTHU 4,310
MpoueHTHbIN poxon no akTuBawm, oLueHMBaeMbiM no
cnpaBeaJiInBov CTOMMOCTH:
3aliMbl KIMEeHTaM
LleHHble 6yMaru, oueHuMBaeMble MO CNpaBeAMBOM CTOMMOCTM 4epes
MpoYunii COBOKYMHbIA A0X0A 21
MpoueHTHbIN poxon no akKTuBawm, oLeHMBaeMbiM no
cnpaBef/iuBo CTOMMOCTH 21
MpoueHTHbIW Aoxon 1,713 4,310
MpoueHTHbIX pacxon
nepwoa, nepuoa,
3aKOH4YMB- 3aKOHUYMB-
wuncs wunca
31 mapra 31 mapTa
2021 ropa 2020 ropa
MpoueHTHbIA pacxoa no obsizatenbcTrBaM, OLlEeHUBaeMbiM MO
aMOpPTU3MPOBAHHOW CTOMMOCTM:
MpoueHTHble pacxoabl MO BbiMyLWEHHbIM AonrosbiM LIB (272) (4,760)
MpoueHTHblE AOXOAbI MO MPUBIEYEHHbIM 3aiMaM (195)
[MpoLueHTHble pacxoabl N0 BKAaAaM KINEHTOB (766)
MpoueHTHbIN pacxon (1,233) (4,760)
06u.|ue n aAMUHUNCTPaTUNBHbIE pacXxoabl
O6wme n agMMHUCTPATMBHbIE pacxoabl BKOYaloT B cebsa cneaywouiee:
nepvoa, nepwoa,
3aKOH4YMB- 3aKOHUYMB-
wunca wuncs
31 MapTa 31 MapTa
2021 ropa 2020 ropa
lOpunanyeckme n KoOHCyNbTauNOHHbIE YCYyTuY (2,668) (3,678)
3apaboTHas nnata u 60oHYyCbI (1,111) (1,532)
Hanorun n otuncneHus (224) (278)




TOBapMI.I.l,eCTBO C OrpaHVIl-IEHHOﬁ OTBETCTBEHHOCTbIO
«Fincraft Group»

IIpumeyaHus K KOHCOJMIUPOBAHHOMN NMPOMEKYTOUYHOI COKPAILlEeHHOH (PUHAHCOBOMH OTYETHOCTH
3a 1 kBapraJ, 3akonuuBmuiicst 31 mapra 2021roxa
(8 MULIUOHAX KA3AXCHIAHCKUX MeH2e, ecliu He YKA3aHO uHoe)

N3HOC 1 aMmopTM3aums (131) (181)
AAMUHUCTPATUBHbIE N 06LLEXO3ANCTBEHHbIE PACXOAbI (32)
OxpaHa (85) (117)
LWtpadbl 1 neHn (17)
ApeHaa (25)
KoMaHANPOBOUYHbIE pacxoabl (5)
[Mpoyee 56
O6wume ¥ agMUMHUCTPATUBHbIE pacxopAbl (4,787) (6,600)

B pacxogbl Mo puUAMYECKMM W KOHCY/IbTaUMOHHLIM YC/yraMm BKJIlOYeHa ornsata TeKyLlwunx
pacxo4oB KOHCY/IbTAHTOB MO BO3BpaTy aKTUBOB.

19. YnpaBneHme puckamm

BBepeHue

Fpynna, 6yayun obveamHeHneM (DUHAHCOBbLIX OpraHuM3auuni, NoABEpPXeHa onpenesieHHbIM BMaaM
puckoB. CTpyKTypa ynpasieHnsl puckaMm opraHnsoBaHa TakuM o6pa3oM, 4Tobbl 6bICTPO BbISBASATb
N OLUEHMBaTb PUCKWU, CBSI3@HHblE C TEM WM WMHbLIM BUAOM AEATENbHOCTU. PYKOBOACTBO MOHUMaeT
BaXXHOCTb MpoLecca ynpaB/ieHUs pUcKaMm, Kak HeoTbeMSIEMOM 4YacTu eXeaHEBHOW AeSATeSIbHOCTU

Mpynnsbl.

Fpynna ynpasnsieT pUCKOM NUKBUAHOCTU, KPEAWTHbIM PUCKOM, PbIHOYHbIM PWUCKOM, KOTOpPbLIN, B
CBOIO ouepelb, MOAPA3AENsAeTCa Ha pPUCK, CBA3AHHbLIA C TOProBbIMW OMEpaLMAMW, U PUCK,
CBSI3@HHbI C HETOProBOM AEATENLHOCTHIO, U OMNEPALIMOHHLIMU PUCKAMM, KOTOPbIE MOMYT MOBAMATH

Ha Kanutan u goxoabl Mpynnbl.
CTpyKTypa ynpaB/ieHUsl puckaMm

CoBEeT ANPEKTOPOB

Mpouecc ynpaBieHUs pucKkaMu HemnocpeAcTBEHHO NoAyMHeH M nogotyeteH CoBeTy AMPEKTOPOB.
CoBeT AMpeKTOpOoB OTBEYaeT 3a 06LWmnii NoAxXoa K yNpaB/ieHU0 pUcKaMm, 3a yTBepXAeHWe noanTukm

Nno ynpaBneHUIO PUCKAMU U NMPUHATUE CTPATEMMYECKUX DELLIEHMﬁ no ynpaBneHUo pnCcKkamMu.

lpaBnerHne

MpaBrneHve OCYyLIeCTB/SIET HaA30p 3a AesITe/IbHOCTbIO [pynnbl MO yMNpaBieHUd pucKamu,
NpUHMMAaET yrnpaB/ieHYeCKNe peLleHUsl B OTHOLIEHUM NpeABapuTeNbHOro oA06peHUs BHYTPEHHUX
HOPMaTUBHbIX AOKYMEHTOB, KaCaloLWMXCS yrpaBieHusl, USMepPeHUsl, OLEHKN U MOHUTOPUHIA PUCKOB,

Tpebyowmx ganbHenwero yreepxaeHnss CoBeToM AMPEKTOPOB.

lMoapasaeneHus no yrnpasBraeHUO pUcKkamm

MoapasaeneHns no yrnpaBneHU0 PpUCKaMU OTBEYAOT 3a BbISIBJIEHNE, OLEHKY U KOHTPO/Ib PUCKOB.
ExxegHeBHasi AesITeNbHOCTb 3TUX MNOAPA3AENEHUA PErynupyetcss BHYTPEHHUMMU MOAUTUKAMU U
npoueAypamMu No ynpassiEHNIO pUCKaMu. B coctaB pynnbl BXOAST ONpeAeneHHble noapasaenerHus,
KOTOpble OTBEYalT 3a YyrpaBfeHWe KpPeaAWUTHbIMW PUCKaMM, ONepaunoHHbIMKU PUCKaAMKU, pUCKaMu

JIMKBUAHOCTU U PbIHOYHbLIMW pUCKaMu. 3TU NoApa3feneHus nogotTyeTHbl lNpaBnienuio.

CucTeMbl OLUEHKU PUCKOB U riepesaym MHd)OpMaL{MM O puckax

Pucku Mpynnbl oLeHMBAKOTCA NPy NOMOLWM METOAa, KOTOPbIA OTPa)kaeT Kak oxXuAaemblin ybbIToK,
BO3HWUKHOBEHWE KOTOPOro BEPOSATHO B XO4e O6bl4HON AeATeNnbHOCTU, TaKk WU HenpeaBUAEHHble
ybbITkM, npeacTtasnswowme cobort OUEHKY KOHeYHbIX (aKTUYeCKMX YO6bITKOB Ha OCHOBAHUMU
CTaTUCTUYECKMX Mogenen. B Moaensix UCnonb3yloTcs 3HAYeHUs BEPOSATHOCTEN, MONYYEHHblE U3
NPOLWIOr0 OMNblTa U CKOPPEKTUPOBAHHbIE C YYEeTOM 3KOHOMUYECKUX YCNoBUK. [pynna Takxe
MoAeNupyeT <«Hauxyalue cueHapum», KoTopble 6yAyT MMeTb MeCcTOo B C/lyvyae HacTynieHus

CO6bITl/Il7l, CUHUTaLWNMXCA MaJlOBEPOATHbLIMU.
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MOHWTOPUHI M KOHTPOJIb PUCKOB B OCHOBHOM OCYLLECTB/ISETCA HAa OCHOBE OrpaHUyeHui,
YCT@HOBJ/IEHHbIX FPynnoi. 3T NUMUTbI OTPaXKaT BUSHEC-CTPATErMIO U PbIHOYHYIO cpedy Mpynnbl,
a TakXe ypoBeHb pucKa, KOTOpbli Ipynna rotoea MpuHATb, NpuyeM ocoboe BHMMaHuE yaenserca
oTAeNbHbIM oTpacnsaM. KpoMe Toro, Fpynna KOHTPOAUPYET M n3MepsieT o6Llylo CTeneHb puUcka B
OTHOLLUEHMM COBOKYMHOrO pMUCKa Mo BCEM TUMaM PUCKOB U BUAAM PUCKOB U OnepaLuii.

NHdopmMauusa, nonyvyeHHas no BCeEM BUAAM AeSATeNbHOCTU, u3ydaeTcsa n obpabaTbiBaeTcs € Lenbio
aHanusa, KOHTPoONA M paHHero obHapyXeHuUsl pUCKOB. YKa3aHHas MH@opMaumsa npeactaBnseTcs C
NosiCHeHnsAMKU lNpaBieHno U pyKOBOAUTENAM KaXXAoro u3 nogpaspeneHuii. ExemecayHo crtapuimin
PYKOBOASILLMIA MNepcoHan onpeaensieT HeobxooMMOCTb CO34aHMS pe3epBa MO  OXWAAEMbIM
KpeauTHbIM ybbiTkaM. ExxekBapTanbHo COBET AMPEKTOPOB MnosiydaeT nogpobHbIN OTYET O pUCKax, B
KOTOPOM COAEPXWUTCA BCA Heobxoammas MHGoOpMauus Anst OLEHKW PUCKOB pynnbl U NPUHATUS
COOTBETCTBYIOLMX PELLUEHUN.

CHMXKeHue pucka

B pamkax yrnpasfeHus puckamu Ipynna Mcnonb3yeT Npou3BOAHbIE U APYTME UHCTPYMEHTbI ANs
ynpaBneHus Mno3vMuMaMU, BO3HUKAIOWMMU BCNEACTBUE W3MEHEHWI B MPOLEHTHbIX CTaBKax,
06MeHHbIX Kypcax, a Takxe Mo3uumii Mo NPorHo3npyeMbiM caefiKaM.

Fpynna akTMBHO MCMNONb3YET 3a/10roBoe obecneyeHme At CHUXKEHUS CBOEro KpeaANTHOro pucka
(nononHuTenbHas MHGOPMaLUUSa packpbiTa HUXeE).

KpeauTHbIA puUck

KpeauTHbIN pUCK — pUCK TOro, YTo Mpynna noHeceT yb6bITKM BCNEACTBUE TOr0, UTO €ro KANEHTbI
NN KOHTPareHTbl HE BbIMO/IHUAW CBOU A0roOBOpHbIE 06A3aTeNbCTBa.

Mpynna ynpaBnseT KPeaWTHbIM PUCKOM MYTEM YCTAHOBJIEHWS MpPeAenbHOro pa3Mepa puUCKa,
KOTOpbIX [pymnna rotoBa MPWHATL MO OTAEMbHLIM KOHTpareHTaMm, reorpaduyeckmMm unm
OTpac/ieBblM KOHLEHTPaAUMSAM puUcKa, a TakXke C [OMOLLbI0 MOHUTOPUHra cobnoaeHns
YCTaHOB/IEHHbIX IMMUTOB puCKa.

OUHaAHCMpPOBAHME KJ/IMEHTOB OCYLLUECTB/ASETCA Ha OCHOBE BbIMNO/IHEHUSS OTBETCTBEHHbLIMMU
nogpasgeneHmsamMm npoueayp no nepBMYHOMY OTOOpPY K/IMEHTOB W nNpeaBapuUTebHOMY
CTPYKTYPUPOBAHUIO CAENKN, MO MPOBEAEHUIO 3KCMEPTU3bl MPOEKTOB, aHanusy QuHaHCOBO-
XO3AMCTBEHHON [AeATE/NIbHOCTU WM BbINOMHEHUIO Mpouenyp, CBA3aHHbIX C MOHUTOPMHIOM U
KOHTpONeM pucka. PeweHne o @uUHaAHCMpPOBAHUM KIAMEHTA MPUHMMAET COOTBETCTBYOLWMNMA
YMNOJIHOMOYEHHbIV opraH. 'pynna pa3spaboTana npoueaypy NpoOBEPKU KPeAUTHOro KayecTBa C
TeMm, 4yTobbl obecneunTb paHHee BbiIBNEHWE BO3MOXHbIX M3MEHEHUN B KpeamuToCnOCOBHOCTH
KOHTpPAreHToB, BKJ/O4Yash MNepuoanyYecKUini nepecMoTp pasMmepa obecneyeHusl, C Yy4yeToM
TpeboBaHUIM Ka3axCTaHCKOro 3akoHozaTtenbCTBa. [poueaypa NpoBepKM KpPeaMTHOro Kadecrtsa
nossonsieT pynne OUEHUTb pa3Mep MNOTEeHUMAsNbHbIX YObITKOB MO PUCKaAM, KOTOPbIM OHa
noABepXeHa, U NpeanpuHSaTb HeobxoanMbie Mepbl.

MakcuMManbHbIl  pa3Mep  KpeaUTHOro  pucka, KOTOpOMY noaBepXxeHa [pynna Ha
31 mapta 2021 n 31 pgekabpsa 2020 rogos, paBHa 4YncTton 6anaHcoBOM CTOMMOCTU (PUHAHCOBLIX
aKTMBOB M 6a1aHCOBOM CTOMMOCTM (PUHAHCOBbIX N YCNOBHbIX 0693aTeNbCTB.

CTPpyKTypa KpeAUTHbIX KOMUTETOB

Mpynna pa3paboTana MOAWUTMKM, MOJIOXKEHUSA U PYKOBOACTBA, KOTOpble MpeAHa3HauyeHbl
obecneuynTb HE3aBUCUMOCTb WM LIENIOCTHOCTb Mpouecca Mpu NPUHSTUU KPEAUTHbIX pelleHuit, u
HaueNeHbl Ha OLIEHKY U CBOEBPEMEHHbI MOHUTOPUHI KPEAUTHOMO puUCKa.

KonnervanbHbiMM OpraHaMu, OCYLLIECTBASAIOWMMU pPACCMOTPEHME, MPUHATUE pELUEHUS O
(pMHaHCHPOBaHWUN, OpraHM3auuio, NPoBeAEHME N KOHTPOb NpoLiecca KpeantToBaHua pynnoii, a
TaKXXe OCYLIEeCTBASIOWME pPacCMOTPEHNE W MNPUHATUE pELIeHUs Mo BoMpocaM Bo3BpaTa
npo6neMHbIX KpeanTos, sensetcs MNpaeneHve u CoBeT AUPEKTOPOB.
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CoseT ONPEKTOPOB paccMaTpuBaeT BOMpochbl 0 KpeautoBaHWM B CriydasX, Koraa niaaHupyeTtcs
3aK/1lo4YeHune:

. CAENoK C NuMuamu, CBA3aHHbIMKM C pynnoi 0cobbiMM OTHOLWEHUAMU W/UAK B 3aKIOYEHUN
KOTOPbIX UMEETCA 3auHTEPECOBaHHOCTb;

. CAENoK, YC/IOBUSA KOTOPbIX OT/IMYAIOTCS OT PbIHOYHbIX YC/TOBUIA;

. cAenokK, pa3mep KOTopbiX npesbliwaeT 5% (nATb NpoueHToB) cO6CTBEHHOrO KanuTana pynnsl;

. CAenoK, OTHECeHHbIXx K KoMmneTeHumn CoBeTa [OUPEKTOPOB B  COOTBETCTBUU C
3aKkoHogaTenbCcTBOM Pecnybnukm KasaxcrtaH n Yctasom pynnbl.

3HauyuTesIbHOE NMOoBbIWEeHNEe KPeAUTHOro pucka. pynna BeleT MOHUTOPUHI BCceX (pUHAHCOBbLIX
aKTUMBOB, KOTOpble MoanazatloT noA TpeboBaHUS B OTHOWEHMM O6ECLlEHEHUS, Ha npeaMeT
3HAYUTENIbHOIO MOBbIWEHUS KPEAUTHOIO PUCKa C MOMEHTa NepBOHA4YaibHOro Npu3HaHus. B cnyvae
BbISIB/IEHUS 3HAUYMTE/IbHOIO TMOBbLIWEHUA KPeAUTHOro pucka [pynna paccYMTbiBAeT BEUYUHY
OLLEHOYHOro pe3epBa Ha OCHOBaHWKN BENUYMHbBI KPEAUTHbIX YObITKOB, 0XXWUAAEMbIX B TEYEHNE BCErO
CpOKa KpeauTOoBaHWS, a He TOMbKO nocreaywmx 12 mecaues.

BHyTpEeHHMe peATUHIN KPEANTHOIro prUcKa. B Lensax MMHMMU3auUUM KpeauTHOro pucka pynna
pa3paboTan cucTteMy KpeauTHbIX PENTUHIOB A1 KaTeropmnsaumm puckoB B 3aBUCUMOCTU OT CTENEHU
pucka pedonta. WHdopmaums o KpeaUTHOM PpenTUHre OCHOBaHa Ha COBOKYMHOCTU AaHHbIX,
KOTOpble OMpeAensioTCsd KakK MpPOrHo3Hble AaHHble B OTHOWEHWW pucka aedosatra W UCNosb3yT
3KCNepTHOEe CyXAEeHWe B OTHOLWEHUM KPeaAUTHOro pucka. pu aHanuse yuuTbiBAeTCH XapakTep
pucka u Tun 3aeMwnka. KpegutHble perTUHIM ONpeaenstoTcs C UCMOb30BAHMEM KayeCTBEHHbIX
N KONMYeCTBEHHbIX DaKTOpPOB, KOTOPbIE YKa3blBalOT Ha pUCK gedonTa.

KpeauntHble pelTUHrKM paspabaTbiBaloTcs U KanubpyloTca C Uuenblo OTpaxeHus pucka gedonta
no Mepe pocTa KpeauTHoro pucka. o Mepe pocTa KpeaAUTHOro pucKa MEHSITCS U pasnuums
B OTHOLUEHWM pUcka AedosiTa Mexay pasnmyHbIMU KPpeAUTHLIMU PenTUHramu. MNpu nepsoHayanbHOM
NPU3HaHUN KaXabl PUCK OTHOCUTCH Ha TOT WU UHOW KPEAUTHbIA PEUTUHI HA OCHOBE MMEIOLENCS
MHbOPMaLMN O KOHTpareHTe. 3aTeM BCE PUCKM OTCNEXUBAIOTCA N KPeAUTHbIA peNTUHI 06HOBASAETCS
C YY4eTOM aKTyanbHOW MH@opMaumn. NMpUMEHSITCAa KakK CTaHAapTHble npoueaypbl MOHUTOPWHIA,
Tak W npoueaypbl, aganTMpoBaHHble 415 onpeAefieHHbIX BUAOB pucka. [Jnsa MOHUTOPUHIa PUCKOB,
KaK npaBwuiio, NCNONb3YIOTCA Crnefylowme aHHble:

. MnaTeXxHass WUCTOpus, BKAOYas nnaTeXHble  KO3(hMdUUMEHTbI M aHanu3 Mo cpokaMm

3a[l0/1)KEHHOCTH;

CTeneHb MCMNONb30BaHMS NPeAOCTaBNEHHOMO NNMUTA;

Cnyuau pecTpykTypmsaumm (Kak no 3anpocy KineHTa, Tak u no nHuuuatmee Fpynnol);

N3MeHeHMs KOMMepyecknx ycnoBuii, GUHaHCOBOMO MOJIOXEHUSI U1 SKOHOMUYECKON CUTyauuu;

MHdopmaumss 0 KpeAUTHOM  penTUHre, MNPUCBOEHHOM  HE3aBUCUMbIMU  PEATUHIOBbLIMU

areHTCcTBaMu;

. Ona puUCKoB NO KpeauTOBaHUIO (U3NYECKUX JNUL: BHYTPEHHMWE J[AaHHble O NoBeAeHWu
K/TIMEHTOB, NOKasaTenun AOCTYNHOCTU NPOAYKTOB U T. A.;

Ona puUCKOB MO KPeAUTOBAHWUIO  lOpuAMYEcKUX nuu: uHdbopMauusa, nojfyyeHHas nyTem
rnepuoaMyeckoro aHanmsa GannoB KIMEHTOB (BK/OYasi aHalM3 ayaAupoBaHHON (MHAHCOBOM
OTUYETHOCTU), PbIHOYHbIE [aHHble, TakMe KakK ueHbl KpeauTHo-gedonTHbiXx csonos (CDS) wnu
KOTUpyeMbIxX obnauraumin (Mpn HanAMUMKM) N U3MeHeHns B GUHAHCOBOM CEKTOpe, B KOTOPOM paboTaeTt
KJINEHT.

KpeauTHble pEenTWHIM MCMOb3YKTCA B KayeCTBE OCHOBHbIX MWCXOAHbIX AAHHbIX ANS OLEHKMU
BPEMEHHOW CTPYKTYpbl BEPOSITHOCTM AedonTa No pasfiyHbIM pUcKaMm.

Fpynna aHanu3vpyeT BCe JAaHHble, COB6paHHble C MCMOSIb30BaHMEM CTaTUCTUYECKUX Moaenen,
M oueHunBaeT BEPOATHOCTb Ll,ed)OJ'ITa Ha NpOoTAXEHUN ocCTaBLlerocs CpOKa ,quICTBMﬂ
Nno NOABEPXEHHbIM PUCKY WHCTPYMEHTAM U ee BO3MOXHYI AMHaMWUKYy C TEYEHUMEM BpPEMEHMU.
dakTopbl, NpUHMMaeMble BO BHMMaHWe B paMKax [aHHOro Tnpouecca, BkA4awT B cebs
MaKpO3KOHOMMYEeCKMe AaHHble, Takme Kak pocT BBI1, ypoBeHb 6e3paboTuubl, 6a30Bbie MPOLEHTHbIE
CTaBKM U LieHbl Ha Xunbe. pynna reHepupyeT «6a30BbIN CLLEeHApPUN» U3MEHEHWS COOTBETCTBYHOLLMX
3KOHOMMYECKNX MoKa3aTtenen B 6yaywleM, a TakxKe penpeseHTaTUBHbIN HAabop APYrnx BO3MOXHbIX
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MPOrHO3HbLIX ClLeHapueB. 3aTeM [pynna MCNofb3yeT 3TW MPOrHO3bl, B3BELUEHHbIE C YUYETOM

BEPOATHOCTU, ANA KOPPEKTUPOBKKN CBONX OLEHOK BEPOATHOCTU p,ed)onTa.

[N OUEHKW 3HAUMTENIbHOCTM MOBbIWEHMS KPEAMTHOrO pMCKa B pacuyeTe Ha OAWH nopTdenb
aKTMBOB [pynna npuMeHsieT pasfnyHble KpUTepuUU. B 3TUX KpUTEPUSIX WCMOb3YHTCS Kak
KO/IMUECTBEHHbIE, TaK W KauyeCTBeHHble [aHHble, YKasblBalOLIME Ha U3MEHEHUE BEepOSATHOCTU

aedonTta.

HUcnonb3zoBaHne npPoOrHo3Ho# wHGopmaymmn. Tpu OLEHKE Ha nMpeaMeT 3HAYMTENIbHOro
YBENIMYEHUSA KPEeAUTHOro pUCKa, a TakXe MpuU M3MEPEHUU BENUUMHBI OXMAAEMbIX KPeAUTHbIX
y6bITKOB [pynna wMcrnonb3yeT MPOrHo3Hy WHdOpMauuio, KoTopas MoXeT 6biTb nosiyyeHa 6e3
HeonpaBAaHHbIX (WHAHCOBbLIX WM TPYAOBbIX 3aTpaT. Mcnonb3yemas BHeWHAs WHdbopMaums
BK/lOYaeT B cebsi 3KOHOMWYECKME [AaHHble UM NPOrHo3bl, Ny6AWKyeMble rocyAapCTBEHHbIMU

OopraHamMun M opraHaMun AeHeXHO-KpeaUTHOro peryanposaHumda.

Fpynna aHanuamMpyeT BEpPOSATHOCTb YKasaHHbIX MPOrHO3HbIX cueHapwesB. ba3oBbln cueHapui
npeacraenser coboll eAMHCTBEHHbIM Haubosniee BepoATHbIN CUeHapuini 1 BkAtovaeT B cebs
uHdopMaumio,  ucnonb3lyemyto  [pynnor B Uensax  CTpaTermyeckoro  njaaHWMpoBaHUS
n 6iogxeTnposaHmnsa. [pynna onpegenuna UM 3a40KyMeHTUpoOBasna OCHOBHble  (aKTopbl
KPeaAUTHOro pucka u KpeauTHbIX YObITKOB Ana Kaxaoro noptdens duUHaHCOBbIX UHCTPYMEHTOB
M NyTEM CTaTUCTUMYECKOro aHanmMsa WCTOPUYECKUX [AaHHbIX, OUeHuIa B3auMMOCBA3b MexXAay
MaKpPO3KOHOMUYECKUMU MEPEMEHHbIMU, KPeAUTHbIM PUCKOM U KpeaAuTHbIMKU ybbiTKamu. pynna
He BHOCWIa MW3MEHEHWS B MeToAbl OLUEHKM WAW CyWeCTBeHHble AO0NyLWeHUs, caenaHHble
B TEYEHNEe OTYETHOro nepuoaa.

OyeHKka o>xmpaaeMbix KpeagnTHbIX y6blTKOB. KntoueBble NCXoAHble AaHHblE, UCMOJIb3yeMble
ANa OUEHKU OXMAaeEMbIX KPEAUTHbIX YGbITKOB, BKJIIOYalOT B cebs cnepyroulee:

o BeposaTHocTb gedonTta (PD);
. Y6bITKM B cnyyae aedonta (LGD);
. BennunHa kpegutHoro TpeboBaHusa, nogsepxeHHoro pucky aedonta (EAD).

Kak o06bAcHANOChL Bblwe, 3TWM NoKasaTenu, Kak npasunao, nonay4yarT C NOMOWbK AaHHbIX
BHYTPEHHUX CTATUCTUYHECKNX mMoaenemn m APYTUX NCTOPUYHECKUX AAHHDbLIX N KOPPEKTUPYIOT C YYETOM

MPOrHO3HON MHQOpMaLMN, B3BELEHHON C y4EeTOM BEPOSTHOCTM.

MokasaTesnb «BepoOATHOCTb AedonTa» NpeAcTaBnseT coboi OLeHKY BEpOATHOCTU AedonTa B paMKax
33[1aHHOr0 BPEMEHHOro MHTepsasna. OHa OLEHMBAETCH MO COCTOAHUIO Ha ONpEeAesiEHHbIA MOMEHT
BpeMeHU. PacueT oCHOBaH Ha MCMOMb30BaHUWM CTaTUCTUUYECKMX PENTUHIOBbLIX MOAENEN, a OLeHKa
OCYLLECTB/ISETCA C UCMOJSIb30BAHUEM UHCTPYMEHTOB, afanTMpPOBaHHbIX MOJ pas3/finyHble KaTeropum
KOHTPareHToB M PUCKOB. B OCHOBE 3TUX CTAaTUCTUUYECKMX MOAenei nexaT pblHOYHblE AQHHbIE

(Npy HanuuuMKn), a Takxe BHYTPEHHWE J[AaHHble, YUYUTbIBAKOWME KaK KOJMUYECTBEHHbIE,

W KayecTBeHHble ¢akTopbl. BeposiTHOCTL AedonTa OUEHUBAETCSl C YYETOM [OrOBOPHbLIX CPOKOB
noraweHusi U CKOPOCTU AOCPOYHOro noraweHusi. OueHka AenaeTcs Ha OCHOBE TeKYLUMX YCN0BUN,
CKOPPEKTUPOBAHHbLIX C ydeToM 6yaylimMx YCnoBWi, KoTopble 6yayT BAMSTb Ha BEPOSITHOCTb

pedonTa.

MNokasaTenb «YObITkM B cnyyae paedonTta» npeacrtaBnsieT coboM OLEHKY YObITKOB, KOTOpble
BO3HUKHYT npu gedonte. OH onpenensieTcsd Ha OCHOBE pasHMLUbl Mexay MOTOKaMW AeHEeXHbIX
CpeacTB, MpeayCMOTPEHHbIX AOFOBOPOM, M MOTOKaMW, KOTOPble OXWAAET MOAy4YUTb KpeauTop,
C YYETOM [JeHeXHbIX MOTOKOB OT ntoboro 3anora. B mogensx yb6biTkoB B cnydae pedonta
Ans obecneyeHHbIX akTUBOB Y4YUTbIBAKOTCSA MPOrHO3bl B OTHOWEHMM 6yayliein CTOMMOCTW 3anora
C YYETOM CKMAOK TpW CPOYHOWM onfate, Cpoka peanmsaumm obecnedeHusi, MepekpecTHoro
obecneueHnsa 1 oyepenHoCTM TpeboBaHWIA KpeaAUTOpPOB, CTOMMOCTM peanms3aumu 3anora
M rnokasaTenen yCrnewHoro yperyampoBaHus npobneMHon 3aposikeHHocTM (T.e. BbiBOAA
M3 KaTeropum npobnemHoit). B Mmogenax ybbITKOB B cnydae gedonTa ans HeobecneyeHHbIX akTUBOB
YUYMTbIBAETCS CpPOK BO3BpaTa CpPeAcCTB, YPOBEHb B3biCKAHMS MPOCPOYEHHON 3a40JIKEHHOCTMU
B Clyyae gedonta M oyepeAHoOCTb TpeboBaHul KpeauTopoB. PacyeT npomM3BOAUTCA Ha OCHOBE
AVNCKOHTMPOBAHUS LEHEXHbIX MOTOKOB C MOMOLLbIO NepBoHa4vanbHOM 3D(EKTUBHON MPOLEHTHOMN

CTaBKu no ccypge.
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MNMokasaTenb «BeMYMHA KpeanTHOro TpeboBaHmns, NoABEPXKEHHOro pUcKy AdedonTta» npeacrasnser
coboli oueHKy pucka Ha gaTty gedonta B byayLleM C yYETOM OXUMAAEMbIX UBMEHEHUI puUCKa nocne
OTUETHOW pAaTbl, BKJOYas noOraweHne OCHOBHOM CyMMbl Jofara M npoueHToB. [loaxoa
K MOZEeNNpPOBaHUIO AAHHOIO NOKa3aTess yYnTbiBaeT OXMAaeMble U3MEHEHMWS] HEMOraleHHOW CyMMbI
B TEYEHMe CpoKa NoraleHns, KoTopble pa3peLleHbl TeEKYLWMMN 4OFOBOPHBIMU YC0BUSAMU (Mpoduman
aMopTm3auun, AOCPOYHOE rMoraweHne Wnu nepennarta, U Mepbl, NpPeanpuHATbIE AN CMArYeHus
PUCKOB [0 HacTtynneHus aedonta). [Ans oueHKM KpeauTHbIX TpeboBaHuiA, NOABEPXXEHHbIX PUCKY
aedonta, Npynna mMcnonb3yeT MOAENWM, KOTOPble OTPa)alT XapaKTEPUCTUKM COOTBETCTBYHOLLMX
noptdenen.

Fpynna u3MepsieT OXuAaemble KpeauTHble YObITKM, MNpuHMMasi BO BHMMaHue puck aedonta
B TEYEHNE MaKCMMaNbHOrO CpoKa JAencTBmsa porosopa (C ydyeToM BapuMaHTOB MpPOANEeHUs),
Ha MPOTSHXKEHMM KOTOPOro OpraHmMsaumss noABEepraeTcs KpeaUTHOMY pPUCKY, HO He bonee
NpoAO/IKMUTENBHOIO CpoKa, AaXe eCcnu NpoaJsieHne cpoka AencTBms unm Bo306HOBNeHWE forosopa
aBnsieTcs 06bIYHOM AeN0BOM NPaKTUKOMN.

lpon3BoaHbIE PUHAHCOBBIE MHCTPYMEHTHI

KpeanTHbIN PUCK, CBA3aHHbIN C NPON3BOAHBLIMU (DUHAHCOBLIMA UHCTPYMEHTaMun, B Nt060i MOMEHT
BPEMEHW OrpaHWyeH MpOM3BOAHLIMU  WHCTPYMEHTAaMM C  MOJIOXKUTENbHOW  CrpaBeannBoi
CTOMMOCTbIO, KOTOPbI€ NPU3HaHbI B 0TYETE O (PUHAHCOBOM MOMOXKEHUN,

O6s13aTesibCTBa KPeANTHOIo0 Xxapakrepa

pynna npeaocTaBfiseT CBOUM KAIMEHTAM rapaHTUM U akKKPeAUTMBbI, MO KOTOPbIM MOXET BO3HUKHYTb
HE06X0AMMOCTb NpoBeaeHNs Mpynnoi naaTexen oT UMEHU KANEHTOB. KNMeHTbl BO3MELLaloT Takue
nnarexwu Fpynne B COOTBETCTBUM C YCNOBUAMU AoroBopa. Mo ykasaHHbIM AoroBopaM [pynnbl HeceT
PUCKM, KOTOpblE @HafIOrMuYHbl PUCKaM MO KpeauTaM M KOTOpblE CHMXKAKTCS C MOMOLLbID TEX Xe
npoueayp v NOJIUTUKU KOHTPOS PUCKOB.

Mo ¢WHaAHCOBLIM WHCTPYMEHTaM, OTpa)kaemMbiM MO CnpaBeasiMBON CTOMMOCTW, X 6HanaHcoBas
CTOMMOCTb NnpeacTaBnsgeT cobon TekywWwnii pasmep KpeanTHOro pUcKa, HO He MakCuMasibHbI pa3mep
pucKa, KOTOPbIA MOXeT BO3HUMKHYTb B 6yaylieM B pe3ysibTaTe USMEHEHWUIN B CTOUMOCTH.

Bonee noapobHas MHbOpMaLMa O MaKCMManbHOM pasMepe KpeaUTHOro puMcka Mo KaxaoMy Knaccy

CbMHaHCOBI:IX MHCTPYMEHTOB nNpeacTtaB/ieHa B OTAEJIbHbIX MPpUMeYaHUsxX.

PUCK NMKBUAHOCTU M ynpaBsieHMe UCTOYHUKaMu PUHAHCUPOBaHUS

MpaBneHve saBnseTca paboumMm opraHoM [pynnbl, onpeaensAwwMM MNoAuTUKY [pynnbl Mo
NPOBEAEHUIO aKTUBHbIX W MACCMBHbIX OMEpaLMii B YacTU PbIHOYHbLIX PUCKOB. 18 AOCTUXEHMUA
NaHHON uenu MNpaBneHue BbIMOMHAET cneayolmne GyHKUUN:

. onpeaeneHve NoaUTUKN 3HEKTUBHOIO ynpasB/iieHUs akTuBaMmn U naccusamm Fpynnol;

. onpeaeneHve obwein MNOAUTUKN YNpaBiEHUS aKTUBHbIMM W MNACCUMBHLIMW OMEepauusamMu,
HanpaB/ieHHON Ha POCT MPOLEHTHOr0 W HenpoUeHTHOro Aoxoda [pynnbl Npu noaaepxXaHuu
a[eKBaTHOr0 YPOBHS JIMKBUAHOCTM W MUHUMM3AUUKW BO3AENCTBUS Ha [pynny puUCKOB,
NMPUCYTCTBYIOLLMX Ha pbIHKE;

. TeKyllee KOMMJIEKCHOE YynpaBneHne (GUHAHCOBbIMM pUCKaAMU B  LeNaxX AOCTUXKEHUS
ONTUMasbHOrO COOTHOLLEHUS PUCK/AOXOAHOCTb.

PUCK NMKBMAHOCTWN — 3TO PUCK TOro, YTo Fpynmna He CMOXET BbINOJIHUTL CBOM 06513aTeNbCTBA MpHU
MX HaACTynAeHuW. YnpaBleHMe PUCKOM JIMKBUAHOCTU SBASIETCS OAHUM U3  OCHOBHbIX
HanpaBneHW NpoLecca ynpaBieHns puckamum Fpynnbl U 0CyLLEeCTBASIETCS NOCPEeACTBOM aHan3a
OBWXEHNSA [EHEXHbIX CPeACTB.

MeToa aHanmsa ABUXEHUS JEeHEXHbIX CPeACTB 3ak/oyaeTcs B c6ope M KOMMJIEKCHOM aHanuse
MHbopMaumm 060 BCeX OCHOBHbIX MNPUTOKax M OTTOKaxX JAeHer Ha 6yaywue nepuoabl,
BO3HMKAWOIIME B pe3ynbTaTe W3MEeHEeHWW pasMepa aKTMBOB W 06A3aTeNnbCcTB, COCTaBa
co6CTBEHHOrO KanuTana, 4OXOA0B M pPacxo4oB.
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MpaBneHue Fpynnbl aHanM3MpyeT onepauloHHbIe JaHHbIE U NMPUHUMAET PELUEHUSI OTHOCUTESTbHO
yrnpaBneHus NIMKBUOHOCTbIO. Bce 6M3Hec-noApasfieneHns U ynpasBfieHUs pUckaMu y4yacTBYHOT B
npouecce ynpaBfieHUs JIMKBUAHOCTbIO [pynnbl C uUenblo  obecnedyeHnss WMHGPOPMALMOHHOM
NOAAEDPXKKH.

PbIHOUYHbIA PUCK

PbIHOYHbBIN PUCK — 3TO PUCK TOro, YTO CnpaBeasiMBas CTOMMOCTb ByAyLIMX AEHEXHbIX NMOTOKOB
no ¢WHaHCOBbLIM WHCTpyMeHTaM 6yaer konebaTbCsa BCNeACTBME W3MEHEHMA B  PbIHOYHbIX
napamMeTpax, TaKuX, KaK T[pPOLUEHTHble CTaBKW, BajlOTHble KyYpCbl W LUEHbl [AO0NEBbIX
WHCTPYMEHTOB. PbLIHOYHbBIA PUCK MO TOProBOMYy W HETOProBOMYy MOPTQEnto yrnpaBiseTcs Wt
KOHTPOJIMPYETCS Ha OCHOBaHMM aHanusa YyBCTBUTENbHOCTMY.

PyCK n3MeHeHUsI MPOLIEHTHOM CTaBKu

PUcK n3MeHeHMs NPOLEHTHOM CTaBKM BO3HUKAET BCNEACTBME BO3MOXHOCTU TOTO, YTO U3MEHEHUS B
MPOLUEHTHbIX CTaBKaxX OKaXyT BfMsiHME Ha Oyaylume AeHexXHble MOTOKWM WAW CrpaBeAnvBYHO
CTOMMOCTb (DMHAHCOBBLIX MHCTPYMEHTOB. Y Mpymnnbl OTCYTCTBYET PUCK K BO3MOXHbIM U3MEHEHUSIM B
NMPOLUEHTHbIX CTaBKax.

BanoTHbINA pUCK

BantoTHbIN pUCK — 3TO PUCK TOro, YTO CTOMMOCTb (DMHAHCOBOro MHCTpyMeHTa 6yaet konebaTbcs
BC/eACTBME M3MEHEHUW B BaJKOTHbIX Kypcax.
Puck namMeHeHus LeH Ha aKkumm

PUCK U3MEHEHUS LUEeH Ha akuMn — pUCK TOro, YTO CripaBeasiMBasi CTOMMOCTb aKUWMil YMEHbLUUTCS
B pe3y/ibTaTe U3MEHEHUIN B YPOBHE MHAEKCOB LIEH aKLMA U CTOMMOCTU OTAENbHbIX aKLUuii. PUck
M3MEHEHMUS LEH Ha akuMM BO3HMKAET Yy [pynnbl N0 MHBECTULMOHHOMY nopTdento. Y Mpynnbl
OTCYTCTBYET PUCK K BO3MOXHbIM W3MEHEHUAM B YpPOBHE WMHAEKCOB LIEH akuuMii U CTOMMOCTU
OTAENbHbIX aKUMNA.

Puck AOCpPOYHOro noraweHus

Puck Aocpo4HOro noraweHuss — 3TO pPUCK TOro, 4to Ipynna noHeceT (PUHAHCOBbLIN Yy6bITOK
BCNeACTBME TOr0, UYTO €ero KAWEHTbl WU KOHTpareHTbl MOracaT uan noTpebyloT noraweHus
0653aTenbCTB paHblue WKW NO3Xe, YeM npeanonarasaocb, HanpuMmep, UMOTeYHble KpeauTbl C
(UKCMPOBAHHOW CTaBKOM B Cllydae CHUMXXEHUS NPOLIEHTHbIX CTaBoK. ¥ 'pynnbl OTCYTCTBYET pUCK
K BO3MO>XHbIM AOCPOYHbIM MOralleHunsaMm.

OnepaunoHHbIN pUCK

Mpynna B cBOEl MOBCEAHEBHON AEATE/IbHOCTM MOJABEP)KEHA OMEPaLUMOHHOMY PUCKY, KOTOPbIi
onpenensieTcsl Kak pUCK BO3HMKHOBEHMUS YObITKOB B pe3ynbTaTe HEAOCTAaTKOB WM OWMBOK B
X04€e OCYLIEeCTB/IEHUA BHYTPEHHUX MPOLIECCOB, AOMYLIEHHbIX CO CTOPOHbI COTPYAHMWKOB,
GYHKUMOHMPOBaHNSA MHMOPMALMOHHbBIX CUCTEM U TEXHOMOTMI, @ TakKXe BCNeACTBUE BHELIHUX
CcobbITUN.

YnpaBneHue onepauuoHHbIMU puckamu pynnbl OCYLWECTBSETCA Ha MOCTOSIHHOW OCHOBE MO
KaX[oMy HarnpaB/ieHWNI0 AesiTENIbHOCTU.

PykoBOACTBO BCEX YPOBHEW HECET OTBETCTBEHHOCTb 3@ yrnpaB/ieHWe onepauuoHHbIMU pUCKaMm
B COOTBETCTBYHOLEN chepe AesATeNbHOCTH.

Kaxabih paboTHuk [pynnbl Npu WCMOSIHEHUMW CBOUX [AOJ/HKHOCTHbIX 06S3aHHOCTEN [OO0JIKEH
NMPUHATb  COOTBETCTBYKOLLME  Mepbl/AeNCTBUS,  HamnpasBfieHHble Ha  npefoTBpalleHue,
MWHMMU3ALNIO, YCTPAHEHME OMNEpPaLMOHHbIX PUCKOB.
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20. OueHka cnpaBea/IMBoOM CTOMMOCTH
Mpoueaypb! OLLEHKU cnpaBef/MBoil CTOMMOCTH

CoseTt anpekTopoB [pynnbl YyTBEPXAAET BHYTPEHHME HOPMaTMBHbIE AOKYMEHTbI U npoueaypbl Kak
ANa  NepumoauMyeckon OLEHKW CrnpaBeasiMBOM CTOMMOCTM, KakK B C/lyyae OLeHMBaeMbiX Mo
CnpaBeAnnBOMA CTOMMOCTM 4Yepe3 MpoYMA COBOKYMHbIM [0X04, UeHHblX 6ymar, Tak wn ans
€AVHOBPEMEHHOM OLEHKM.

[Na OUEHKN 3HAUMMbIX aKTUBOB, TaKMX, KaK HEABUXMUMOCTb, NMPUBJIEKAIOTCSH CTOPOHHME OLIEHLLMKH,
B uMcno KkpuTepues, onpeaensiiownx Bbl6Op OLEHLUMKA, BXOAST 3HAHWE pbiHKA, penyTauus,
HEe3aBMCMMOCTb M COBMoAeHNE NPOdheccCMoHanbHbIX CTaHAapTOB.

Uepapxua NCTOYHMNKOB cnpaBeAnMBoﬁ CTOMMOCTH

Ons uenu packpbiTMa WHGoOpMauMm o cnpaBedsIMBOM CTOMMOCTM [pynnbl Onpeaennn Kiacchbl
aKTMBOB M 06s3aTeNbCTB Ha OCHOBaHMM MpPUPOAbl, XapaKTEPUCTUK U PUCKOB MO aKTUBY WU
06513aTeNbCTBY, @ TAaKXKE YPOBEHb MEPAPXUN UCTOUYHUKOB CNpaBeasInBoi CTOMMOCTU.

QuHaHcoBble UHCTPYMEHTbI, OTpa>keHHble 10 CI'lpaBe/.'{ﬂMBOI;I CTOMMOCTH

Hwxe npnBoaUTCA ONUCaHWe onpeaeneHuns cnpaseasiMBon CTOUMOCTU (PUHAHCOBbIX MHCTPYMEHTOB,
KOTOpble OTPaxatTCs No CrpaBeasMBO CTOMMOCTM, MPU MNOMOLUN METOAMNK OLEeHKW. OHU BKIOYalOT
B cebsa oueHKy 'pynnon AonyLWeHW, KOTopble MOrnn 6bl UCNOMb30BaTbCSA YYACTHUKOM pbliHKa Mpwu
onpeaeneHnn CTOMMOCTN UHCTPYMEHTOB.

®@uHaHcoBble aKkTUBbl, OLEHUBAEMbIE 10 CrIPaBEAINBON CTOMMOCTH Yepe3 npubbliib uan ybbiTOK, U
MHBECTULIMOHHbIE LieHHble byMaru, oLleHUBaeMble 110 CripaBeasInBos CTOMMOCTY Yepes rnpnbbiib uam
y6bITOK

®durHaHCOBbIE aKTMBbI, OLEHMBAEMbIE MO CrpaBeAnBOl CTOMMOCTM Yepe3 nNpubbiib Uan ybbIToK, 1
WHBECTULMOHHbIE LeHHble bymaru, oueHnBaemble No cnpaBeasnBoi CTOMMOCTM Yepes Npubbiib Unu
ybbITOK, CTOMMOCTb KOTOpbIX OMpeaensieTcs Mnpyv MOMOLWKM Kakon-nmbo MeToAMKM OLEHKM,
npeacTaBfieHbl rlaBHbIM 06pa3oM 3aMMaMM KAMEHTaM WM NpoyYuMm akTmBamMu. CTOMMOCTb 3TUX
aKTMBOB oMnpeAensieTcs Npu NoMOLLN MOAesNel, KOTopble B OAHUX Cly4dasiX BK/IOYAIOT AaHHble, Kak
HabnoaaeMble, Tak U He HabnogaeMble Ha pbiHKE. MIcxoaHble AaHHble, He HabnaaeMble Ha pbiHKE,
BK/1I04AOT AONYLWEHUA B OTHOWeEHUN Byaywimx dUHAHCOBbLIX MOKasaTenein obbekTa MHBECTULIMN,
XapakTepa €ero puUCKOB, a TaKXe 3KOHOMMWYECKME [OMNYyLEeHUs, Kacatlwmecs oTpaciv u
reorpaduyeckoi pnucanKLnmn, B KOTOPON 06bEKT MHBECTULMIA OCYLLECTBASIET CBOKO AEATENbHOCTb.

Huxe onuncaHbl MEeToAMKM U AOMNYLEHUS, MCNOMb30BaHHbIE NMPU ONpeaesieHMn CrpaBeanvnBon
CTOMMOCTM Tex GUHAHCOBbIX WHCTPYMEHTOB, KOTOpble He OTpaXeHbl B HacToswemn
KOHCONUANPOBAHHOM (DMHAHCOBOW OTYETHOCTU NO CNpaBeasIMBOM CTOMMOCTH.

Crnepywolwme MeToAbl W AONYLLEHWS MUCMONb3yTcs [pynmnon Ans OUeHKW CrnpaBeanvBOiA
CTOMMOCTU AaHHbIX PUHAHCOBbIX MHCTPYMEHTOB, HE YYMUTbIBAEMbIX MO CrpaBeAnBOl CTOMMOCTU.

3aviMbl K/IMEHTam

OueHka 6blna ocywecTsneHa nOCpPeacTBOM AWMCKOHTUMPOBaHWsS npeanonaraeMoro 6yayuwero
OBVXKEHUS AEHEXHbIX CPeACTB MO OTAEMbHbIM 3aMMaM MO pacyeTHbIM CpoKaM MoraweHust c
ncnosb3oBaHneM nNpeobnagatroLmx pbIHOYHbIX CTaBOK Ha KOHeL roaa.

ToproBas u npoyasi 4ebuTopckasl 3aA0/I>KEHHOCTb

OueHka 6blna ocywecTBneHa NOCPeACTBOM AMCKOHTMPOBaHMSA npegnosaraemMoro 6yaywiero

ABMXEHUNA [AEHEXHbIX CpeacTB Nno D,e6VITOpCKOl71 3a40JIKEHHOCTN MO pacyYeTHbIM CpOKaM
noraweHus ¢ UCNosib30BaHneM npeobnagamLmx pblIHOYHbIX CTaBOK Ha KOHeL roga.
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IIpumeyaHus K KOHCOJMIUPOBAHHOMN NMPOMEKYTOUYHOI COKPAILlEeHHOH (PUHAHCOBOMH OTYETHOCTH
3a 1 kBapraJ, 3akonuuBmuiicst 31 mapra 2021roxa
(8 MULIUOHAX KA3AXCHIAHCKUX MeH2e, ecliu He YKA3aHO uHoe)

lpoyne ¢pruHaHCOBbIE aKTUBbI, OLIEHNBAEMbIE 10 aMOPTU3NPOBAHHOM CTOMMOCTHU

OueHo4yHas crnpaseanMeBasi CTOMMOCTb MpPoOYMX (UHAHCOBBLIX aKTWMBOB, OUEHMBAEMbIX [0
aMOpTM3VIpOBaHHOVI CTOMMOCTN onpeaendeTca nyteM AUCKOHTUPOBAHUA AEHEXHbIX MOTOKOB C
ncnonb3oBaHneM npeobnagamoLmx pblIHOYHbIX CTaBOK Ha KOHeL roa.

BbII'IyLLleHHbIe AO0JIroBble LJeHHbIe 6yMaI'I/1

Ana oueHkun cnpaBe,anBon CTOUMOCTb BbINYLWEHHbIX A0NIFOBbIX LEHHbIX GYMaF, 06pau.|,arou.|,mxc;1
Ha pblHKE, 6b1IM UCMONb30BaHbI PbIHOYHbIE LEHBbI.

AKTUBbI, CrIPaBeA/INBAasi CTOMMOCTb KOTOPbIX MPUG/IN3UTE/IbLHO paBHa ux 6aiaHCoOBOK CTOMMOCTH

B cnyvae, korga ¢uHaHCOBble akTuBbl U (PUHAHCOBble 06A3aTenbCTBa, KOTOPbIE SIBASOTCA
JINKBUAHBIMWU UV MMEKOT KOPOTKUIA CPOK MoralleHnst (MeHee Tpex MecsiueB), AOMYCKaeTCs, YTo
ux 6anaHcoBas CTOMMOCTb MpUBAN3UTENBbHO paBHa CrnpaBeANnBOA CTOMMOCTU. [laHHoe
JonylleHne Takxe NMpPUMeHsieTCs K BKagaM Ao BocTpeboBaHusl, cbeperaTenbHbiM cyeTaMm 6e3
YCTaHOB/IEHHOI0 CpOKa noraweHns u hUHaHCOBbIM MHCTPYMEHTaM C NniaBatoLleil CTaBKOMN.

DUHAHCOBbIE UHCTPYMEHTbI C (PUKCUPOBAHHOM CTaBKOM

CnpaBegnvBass CTOMMOCTb (PMHAHCOBbLIX aKTUMBOB WM 06s53aTenbCTB C (DUMKCMPOBAHHOW CTaBKOM,
KOTOpble Y4YUTbIBAOTCS MO aMOPTU3MPOBAHHOMW CTOMMOCTM, OLEHMBaeTCs MyTeM CpaBHeEHUs
PbIHOYHbIX MPOUEHTHbIX CTAaBOK Ha MOMEHT MepBOHA4YasbHOro MNPU3HAHUS 3TUX MHCTPYMEHTOB C
TEeKYLWMMN PbIHOYHBIMW CTaBKaMW MO aHANOMM4YHbIM (UHAHCOBLIM MHCTpyMeHTaM. OueHo4Has
cnpaseanuBasl CTOMMOCTb BKNaAoB noa (UKCMPOBAHHbIA MPOLEHT paccymMTaHa Ha OCHOBaHWUMU
OVCKOHTMPOBaHHbIX AeHEeXHbIX NMOTOKOB C UCMOJIb30BaHMEM CYLLECTBYIOLEN Ha AEHEXHOM pbIHKEe
CTaBKWM MpoueHTa No AOMrOBbIM MHCTPYMEHTaM C aHanorM4yHbIMU XapaKTepuCTUKaMuU KpeauTHOro
pUCKa M CpOKaMu noraweHus. B cnydae BbIMyWEHHbIX AO0AroBbIX WMHCTPYMEHTOB, KOTOpble
KOTUpYIOTCS Ha 6upxxe, cnpaBepsiMBasl CTOMMOCTb OCHOBaHa Ha O6BbSABMEHHbIX PbIHOYHbLIX LEeHax.
Ecnu ansa BbinyweHHbIX 06nuraumMin He CyweCcTBYET PbIHOYHbIX LEH, TO WCNONb3YyeTCca MoAesb
OVCKOHTMPOBAHHbIX [EHEeXHbIX MOTOKOB Ha OCHOBaHMWM KPUBOW [OXOAHOCTM MO TeKyllewn

I'IpOLLeHTHOI‘/JI CTaBKe C YY4ETOM OCTaBLUErocd nepmoda speMeHn A0 noraweHus.

OCHOBHbIE CpeAcTBa — 34aHus n 3eM/1s

CnpaBeanmBas CTOMMOCTb 06beKTOB HeaBMXKMMOCTM bbina onpeaeneHa npu noMmouwmn MeToaa
conocCTtaB/ieHNA C pbIHKOM. DTO 03HA4aeT, YTO OLEHKa, npomn3seaeHHada oueHWMKOM, OCHOBaHa Ha
UeHaX PbIHOYHbIX onepau,MVl, CylweCTBEHHO CKOPPEKTUPOBAHHbLIX B OTHOLWEHUU pa3r|V|qu7| B

XapakKTtepe, MeCTOHaxoXAeHUn Win COCTOAHMM KOHKPETHOro obbekTa HeaBUXMMOCTH.

COCTOAHUIO Ha AaTy OUEHKU CnpaBeasinBasd CTOMMOCTb 061bEKTOB HEABMXNUMOCTN OCHOBbLIBAETCS Ha
oueHKaX, npoumsBegeHHbIX OUEHOYHbIMM KOMMAHUAMU, KOTOPbIE ABAAKTCA aKKpeAUWTOBAHHbIMU

HE3aBUCUMbIMU OLEHLWNKaMN.

21. Caenkum co cBi3aHHbIMM CTOPOHaMM

B cootBeTcTtBUM ¢ MCOO (IAS) 24 «Packpbitusa nH@opmauuu O CBS3aHHbIX CTOPOHax» CTOPOHbI
CUMTalOTCH CBA3aHHbIMU, €CNY OAHa CTOPOHa MMEeeT BO3MOXHOCTb KOHTPOIMPOBAThL APYryH0 CTOPOHY
WM OCYLLECTBNATb 3HAUUTENbHOE BAIMSHUE Ha APYryt0 CTOPOHY NPU NPUHATUN eto DUHAHCOBbIX UK
OMEpaUMOHHbIX pelleHnin. MNpn oueHKe BO3MOXXHOIo HalMums OTHOLIEHWUM C KaXAoW CBSA3aHHOM
CTOPOHOW BHWMaHWE YyAenseTcs CyTUM B3aWMMOOTHOLIEHWN, @ HEe TONbKO WX OPUANYECKOMY

ocdopMneHuto.

22. CobbiTUA NocJsie OTYETHOM AaThl

5 aHBapsa 2021 roga KoMnaHWs noracusa cBou obs3aTenibCTBa MO BbiMYLWEHHbIM A0/ITOBbIM LIEHHbIM

6ymaram Ha cymmy 62,302 MAH.TT.

21 anpens 2021 roga Npynna pa3MecTunia 4actb cBoux obnuraumm Ha cymMmy 15 000 MAH.TT.
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Ons ctabunusaumm cuTyauum Ha BaIlOTHOM PbIHKE B YCNOBUSAX PE3KOr0 M3MEHEHUS BHELLUHWUX
YCNOBUIA TOpProein u geduvumrta npensioXXeHUss MHOCTPaHHOM BantoTbl HauwmoHanbHbI BaHk
Pecnybnukn KasaxctaH npoBoAaun BanlOTHble WMHTEPBEHUWM, BbICTynas B OTAENbHble Nepuoabl

€ONHCTBEHHbLIM NMpoAaBLIOM.

HaunoHanbHbI BaHk Pecnybnnkun KasaxcraH oCyLecTBAs KOOPANHALMIO U MOHUTOPUHT BaSlOTHbIX
onepaunii KBa3mMroCcyaapcTBEHHOro cektopa, 6aHKOB BTOPOro ypoBHS U OBMEHHbIX MYHKTOB. 3TO
nossonuno abcopbupoBaTb HeraTMBHOE BO3AEWCTBME M3MEHMBLUMXCA BHELWHWX YCNOBUWA Ha

06MeHHbIN KypC TeHre.

OcHOBHas pesaTenbHOCTb [pynnbl CBsi3aHa C peanm3auven uMyllectBa M ApPyrux aktmeoB. Ha
OCHOBaHWKM aHanmsa cobbITMin Mocne OTYETHON AaTbl PYKOBOACTBO MPULLIIO K BbiBOAY 06 OTCYTCTBUM
MPU3HAKOB 3HAYUTENIbHOIO CHMXEHUSA LleH Ha HeABMXUMOCTb Ha pblHKax, rae pynna XxpaHUT CBOMU
akTmebl. B cny4vae yxyawenunsa cutyaumm ¢ COVID-19, ueHbl Ha HEABMXUMOCTb MOMYT CHU3UTLCS B
6yayleMm, 4To MOXET HeraTMBHO MOB/INATL Ha HENpPepPbIBHYO AeAaTenbHOCTb pynnbl. PykoBoacTBO
[pynnbl cynTaeT, 4YTo 3HAUYUTENIbHOE CHUXXEHUE LeH Ha HeABMXMMOCTb, KOTOpPOEe MOXeT MOoBAUATb

Ha HenpepbIBHOCTb AeATEeNbHOCTU [pynnbl, ManoBepoOATHO.

71

HCA. Taucungﬁ'aeaa
} FCnasub#A 6yxranrtep

S.A. Opy eBa
Buue-ngesunenT

28 mas 2021 roga

HOR -
/s »f’/ 28 mast 2021 roga
r. AnmaTtsbl, Ka3axcraH /

r. AnMaTbl, Ka3zaxcraH




	1. Основная деятельность
	2. Основы подготовки отчетности
	Принцип непрерывности
	Заявление о соответствии
	Общие положения
	3. Обзор существенных аспектов учетной политики
	Принципы консолидации
	Объединение бизнеса
	Инвестиции в ассоциированные организации
	Оценка справедливой стоимости
	Денежные средства и их эквиваленты
	Обязательные резервы
	Налогообложение
	Предоплата за долевые инструменты
	Торговая и прочая дебиторская задолженность
	Основные средства
	Недвижимость
	Заемные средства
	Резервы
	Пенсионные и прочие обязательства по выплатам
	Капитал
	Условные обязательства и условные активы
	Деятельность по управлению активами
	Признание доходов и расходов
	Пересчет иностранной валюты
	4. Новые и пересмотренные стандарты МСФО вступившие в силу в отношении текущего года
	5. Существенные учетные суждения и оценки
	Существенные допущения и источники неопределенности в оценках
	Основные источники неопределенности оценок
	6. Денежные средства и их эквиваленты
	7. Инвестиционные ценные бумаги
	9. Предоплата за долевые инструменты
	13. Выпущенные долговые ценные бумаги
	14. Капитал
	15. Финансовые и условные обязательства
	Операционная среда
	Судебные иски и требования
	16. Процентный доход
	17. Процентный расход
	18. Общие и административные расходы
	19. Управление рисками
	Введение
	Структура управления рисками
	Снижение риска
	Кредитный риск
	Риск ликвидности и управление источниками финансирования
	Рыночный риск
	Риск досрочного погашения
	Операционный риск
	20. Оценка справедливой стоимости
	Процедуры оценки справедливой стоимости
	Иерархия источников справедливой стоимости
	21. Сделки со связанными сторонами
	22. События после отчетной даты

