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aKqHoHepHblM o6ulecreoN.l uMeeTcfl 3aliHTepecoBaHHocrb, H cBr3aHbt c npno6pereHHeM unu orqyxAeHHeM HMyr.uecrBa, croHMocrr,
Koroporo cocraBJlrler Aectrr, I{ 6olee npoqeHroB or pa3Mepa o6ulei;i 6a,rascoeoii croaN{ocru aKTr.rBoB aKrlr{oHepHoro o6ulecrsa Ha

.qaTy npI,IHsTI,L ynOIHoMorIeHHLIM oplaHoM aKIIHOHepHoro o6uecrsa peureHr{, o 3aK;rrorreHr,rr4 TaKr{x c.qeJrOK )) Ha pyccxoM,
Ka3axcKoM rasrxe(ax), AJr pa3Me[leHu-r/ony6ruxoaaHru eno Ha HHTepHer-pecypce .{enosutapur t[uuaucoeofi orveruocru,
rrpeAcraBnrrcIqero co6ofi cpeAcrBo MaccoBoft rnr[opuaqnu conJracHo orrpeAeneHr.ilo. AaHHoMy B noAilyHr(Te 3) nyurra 2 flpaaa:r
pacKpbITI.L 3MI,ITeHToM r.rnr[oprtaauuu, yrBepxleHHBIX rrocraHoBJreHr,rerrl flpanlenur HaquoHalrnoro EaHxa Pecnyoluxr,r Ka:axcran
or 27 arrycra 20 I 8 roaa Ns I 89.
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l{n$opuauur o coBepueHuB aKuxoHepHbrM o6uectaolr KpynHHr cae.[oK u cauloKr Noropbre orBccarcr uaHUspeMcHHo cJrcayreuHM yqrosffc[r: ranrrcTcc
cAqKaMtrt a coBepuentrtr Koropblx sKuxoHepHLrM o6uectsou ttuegcq tar!HTepecoBaHHocrb, r cBrfatshr c np{oOpercrBeM rnu oryjrueHleM uM}uecrBa,

Koroporo coraMno leccru n 6o.nee npoueHToB or pa3[rcpa o6ueii 6uraucoooi sotrMocrH aKlBoB aKuBoHepHoro o6uecrBa Ha aary nptrHqrug
opraHoM axutroEeptoro o6qecrsa peueHu, o 3aMrcqeHIrr raKilx casoK

r 6oravuua ipi uauiloepd xaue 6ip ve3rinae MbrEraair uapmapFa car-r Renqin: axqroueplir xoraMBbrH onaplur xacacyra vyaauiri 6ap xaue
KorauuuH yorileri oprasrt ocurwaai uoviruep[i xacacy r]?anu ueuiu Ka6rrruaraH KyHre rqHgr axqroneprir Korau aruarcpiniH xalnsr

r+nu uoruepisin oH rcHe o.(aH Kon nafiLMIH rqpsifibrH uyrimi carrrn arryra HeMece koisen uurrap;ra 6aiirauurcrur mamilelep 6olrrn

{ nn coBepueEBar cgelxa(n) xpyrroi c'Ielxoi a/ull c,{elxoi no

3aiMa B prMepe, cocraurpueM aBa.luarr urr s 6oree
or pavepa co6crressoro xanurua AO',

Xacurar uauile(rep) ipi xane/nevece xacurax ipr vauile AK ueruixrrx
anarau ueauepiteu xuupua 6ec xaxe oAaH Aa xorapH nailhr3Ahl

rqpairun ueruepiu,leri xapus,qu (saiv) uy 6oiurHua ueuileci 6olun

3akmo{errx s reqcrrre oanoro pa5overo nn, BeckonLxtrx kp}BxLB clexox tr (finr) cxenor c 3uBTepecoBarrlocGm, xorryc(aercr flpexocrauenae ani}:opuaurr
no T&aM cAenKaM RocpeAcrBoM npeAcTaueHn, ax[totsepHuu o6ulecrsou oguoi 3arB(H, colepxaruei ru(ropvatarc uo flecrubruM Tarf,M cJlerraM

xyvuc xpi iuiuae 6ipaeue ipiuavuc xene (HeMcce) M\',IAurri5ap valrue racuFu xBAc, aruHoHeplix rqawa r'+ruafi 6iprcuc vavilelcp 6ofruuua
arnaparu 6ap 6tp orrriu 6epy aprurru rryr1afi 6rprrcue ucuilclelt 6oiurnua aKnal)arbr ycbrulra plxcar rire:i.

3aknrcceflrs loroBopa o xplrEoi cAenke s (Bntr) o clenkc c

Ha aary npHHrTH, ynontsoMoqeHHhtM oprafloM

TBa peueHm o 3aknrcceHss rakoi crelxr ln6o aonolnrrenbHoro
, (AononHHrenbHoro cornaueHri r toroaopy)

uouile rypau xaue (xeuecc) loraurur11 yexumi opralH coH,[afi

uire xacay rypuu usuiu xa6uuaarau xacuysrnaa uyaaerirr 6ap

seMece (ocHMua kenlcNala (uapr(a (oc!rMua kenrcrMHl{)

ntr roroBop o 3axnrccesflE axqtroEeptbtu o6ucmoM xpyuuoF

u (uru) cgerxN c raxBTepecoBaHHotrbrc rn$opvaqrrc,
6axxoecxyo rairy, TaiEy crpaxoBaHnr, (oMMepqecr_vo

aa punxe uenxux 6yMil u HHyrc Tafif,y, oxpaHreM)rc 3aronaMx

Kaaxcrar? (npu paveuleurr tr(ropvauru o cAenkax

TonbKo aara 3aKnrcqeHnr, a raxxe lHil Nl$opuauur no

KA3AKFTAH Pecny6nHKacu, 05OOS9
AnMAfE (-cbt, TaiMaHoB K-ci, 167 A yh
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A*unon"pri*n**@
xacacy rypuH Eapr (maacrar pccrry6rn*"".rrn au*up.r",

6arx rcynu-rcu, caKTan.rlbrpy, 6rmu rea:,qap rapLrruruAarur
rowcpqBtnL( KlrtrrrHu xere 6acra,(a rlryHs 6olH[ ra6H:rarua afnapan
6ap ua? (axurorcpl!( KsaMHHr( Mar!e,i-.---___^----. - 

lrnerypdua(rlapamHopHuacrbtpy
xe3lHIe rek xacacy kyHl. coH.Iai-a( a(uxoreplix torawuH ueurur

pe ty.rbnrume cdetKu npuo(tpe neu o orrr1,*d*ii4fiffifi,
tenyn u 6otee l0oZ, to ueuee 25oZ om parhepo aKhuoo6 Ao

M ail ue Hamuxeci to" A 4 n*.u"rn"p i, i 4iii$iffiffifi,
6ipat; 25% - meu xe.v cotoctutda .tq,.nix camtut o.quttdtr./uetixmet

npcaMer rpytrHotr cAenxB x (nnH) cAen*, a rur"rap"aor"rno*"o-

lpl MaMueHr{ EeMece vylaeliarri 6ap uevdesrH vast. vavrac
TapanTapHB6rr( araybt

HxSopuaurr onpro6@
uy/uerimer uurapy axruai(rep) rypuu E(napar

2 Hur""no"unr" 
"r-ponri[iii AKU},IOHEPHOE OEUIECTBO ;FRTV;TE;EffiiM; il

M""ir" rupunr"p"*rt "ffi , 
P R I V A T E A SS ET M A N A G E: M. NT' A KUI4'O H E P' I I( KOFTM'b I_

3 Xapamep r o6rev ronci yqacrn,

Karucy ynecreprxin arn"r"i *"",
trptrHrTf,, OpfaEoM axrlnoHepHoro o6uecTBa pcueHE, o 3axmqeEtr!

c,qelxs n (aln) c,{elru c 3ilHTepecoBatsHocTLrc

Kor&EHq opranu ipi vauilc xarc (xcvecc) uynuqiri 6ap

cTof,Mocr trMJelecTBa. ,urbucroc, EpeaMeToM xpytrEorr cAemr r (uaj
clerx! c 3arHTepecoBdHocTLb Ha Iary trpEH,TX' OpraEoM ilquoHcpEoro
o6uecrBa peueHtr, o 3aknrcqeH!tr kplmEof cActrru B (trnr) crenrs c
3UHTepeCoBaHHOCrbrc

rpl MeMlne xaHe (Heuece) uyraeliri Eap vauile xacacy rypuur ueuiuai
usoflcpntr (oraM oprarur 4a6ullarar rlrrc ipr vauile xeHe (BeMece)

yAterrrr 6ap uavire uaai 6orun ra5uuarbrl Mynt(Tlli KyHLr

Ta nocneaHei oueHKu xMyr[ccTBa, rurpucrocq trpe.[McToM kpynHoi
r r (mr) caorr c :af,ETcpecoBaBHocrbrc, 3a f,curcqcEf,eM crryyaeB,
npeAMeroil cAenxfl {MrrcTc, AcHbm x (utr) BHnycxaeMHe

Ea trepBf,soM pHuke qcrwuc 61uam);
xane (neucce) uy,u.telrn 6ap vauue "ru ur, *"ra [**a4

u HapHsaFH uHFaplurau (opuuacrupuraran) 6ruu tqarulap
Ta6LrnarLrH xarlafinaplLr KocnaFdla) ipi uouircsiq xexe (ueurce)

uygeliri 6ap uevireHi{ MeEi 6onLrn ra6ruarun vylrm14 couru 6aruay
trpollcmEoe COOTAOUeAIc cToEuoffi BtqaqccTaa, rBnircucroct
npe.tMeToM KpynHoi cAenKH H (BnH) cAetrKn c aaHtsTepecoBaHHocTbrc, N

croaMocra atrtrBoB aaxHoro akufloHepuoro odulecma, ta,lary
npEHrrfl, opraHoM axquoneptoro o6ulecrBa peuent, o 3axnrcceHun

f,ofi cAenxr fl (rlx) cgclxl c :umcpecoBaHBocrLrc

(oro opraEu ipi uavilcai xarc (aeuece) uyrfucliri 6ap
ucHr xacay rypuu ueuiv xa6ul,aaru xYure axugoxeplix (EaMHhrr{

xunu rgrura ipi vavileriq xauc (reucce) vy.qaeriri 6ap
vasi 6onun ra6ularuu uyrinrq ryrunHfl naIH3.[HK

r o cropoHax xpynroi clelru u (uu) caelxn c

, npao6pereurux xlx orcyxAaeMLtx axruBax,
u ycnoBntx cAenxff, xapaxrepe B o6!eMe lonei yqacnc BoBneqeHHux nffu

rpr MeMue xele (Heuece) vy,u.aerrri 6ap MaMrne rapanrapsr, carbrn uLrHraH
HeMecc IentrtHeH uufaphrnaTuH trTnBTCp, MeMlne Mcp3lMAepl MeH
TdanTapu, raFrstnraH ryrrrdapnuE &TUcy ynccTeptBlH cxtraTH McH
rercui rypau uaawer

I4rue caelegsr o clelxe o cyuecBerlHLlx ycroB8rx aoroBopa Be voxer 6sm pactpma rper6tril
BBBAy Huuc[, B Heii TtriuH, oxpureMoi 3uoHorarenbcrBou pecny6aaxu

6orca, uauile rypuu e3re MeniMq MaqHuH ruanrapu r!?ilu aKnapar oHfa l(arucran
(oFruarLrlt rwfl E,suH I'E[],brMeH oaiuafl HCrLr

Yuiriur rynftrapm auuna 0MaiAlI.

[.ta

:nrcrM-uaDT HeMtDl

)okH H vqoBxi cnenku
ep3rM,Iepr MeH uaDnaDLt

Mevire rapanrapuHun XCH/ECH
J /UO4UUUJJB5
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n! aoroBop o 3&npqeurH ar(uonepauM o6uecTBoM xpytrBoi
tr (urE) cAqxE c aatrarepccoBaaHocrhb trHOopMaIIEn,

6arxorcxyo rairy, rafi ry crpaxoaarur, (oMMepcecK)rc
TafiHy fla pHwc ueHxuu 6yvu n rnyro rafiry, o*pora".yro a"*onr",
Pecny6nxxn Ka3axcrar? (npu patueuleuaH ruQopuauau o cAerKax
rry6ruxymcr rolrxo.[ara 3aRtrrcqeBf,r. a taxxe rru axQopua[rr no

Axquoseprix rorarr"'r( ip, rorim;;G;;;;E;;6';il;
xacacy rypaJru uapr (asa1crax pecny6lxxacuxnlt :altaapHMel

6arr Kynurcrr, caKraxlupy, 6aruu waaap HapurbrHAarbr
Mepqrrnhlr( KytrB{Bur xaae 6ac1a 4a x;nrr 6oarm ra6ulanra al1trapan
ua? (axquorcplir loauaur{ ueuhe rypuH aruapanhr opHuacrHpy

Te( xacacy ryri, cosrafi-a( aqsorcplir 4orawuq ucuivi
6ac(a aa a(napar xaprsnaflaru)

pezytomoue cdenxu npuo6peileHo /, onyynd"no u"ryul""n,ao nq qrn;;,
,b u 6ote? I OuZ, ilo nteilee 25t% od pa3lkpa oxmteoa AO

Hethu.N eciuOe AK axmuctncpiilt4 
^tontucpttt 

l 0oZ, - met opnutt;,
251% - nten xe-u coyocwado .u1'tir conuut arbutdbtl uenitnrcil

npc.qMer (pynaof, c.quru a (nau) c4sxtr c 3ilHrepecoraHHomLp

tpr uevuenin ncvece uy4uourrr 6ap u"*.""rn r"n,, JiiGf

'I4HQopuaurr 
o npuo6pcrennou (-urx) / orqyxAaevov (-srx) arrare (axj

arutr uylxilimcH Eurapy axEBi(rep) Ty?u6l auapar

KUI4OHEPHOE OEIIECTBO'PRIVATE ASSET MANAGEMENT'

Mauire rapanrapuxuE arayu PRIVATE ASSET MANAGEMENT' AKLPTOHEPJIIK KOTAMbI

3 Xapancp u o6ucv ,qolci yrarur
(arucy yrecrcpixir( crnaru uex reaeui

npBHrrtrr opraHoM axqrogeproro o6uecrBa pcueHH{ o 3aknEqeH{H

Ko.NHHE opraaH ipi ueuue xare (reucce) vya.uqiri 6ap

TE ErryrqecrBa. rMrrcqeroc, EpenMeroM frpytrEoi cAenkil E (Entr)
n(fl c 3arHTepecoB&HocTbre Ha aary nptsHrma opfaHoM ffiuHoHepHoro

pe[cEn, o 3axnrccef,rE xpynHoft c,qilxff n (nm) caenxf, c

MeMine xoHe (HeMece) uy.uAeliri 6ap uauile xacacy rypuu ueuiugi
(oril opraHH Ka6HnAaraH KyHre ipi MeMine xoHe (HeMece)

6ap uauiae vani 6oaurn ra5rrlaruH MynKri(
nocncAHe, oueHKx trMyuecrBa, rBnireU.teroc, npe,aMerqM xpynHoi

lelxa n (ur) cgelxn c 3aFHTcpecoBaFHocTbrc.3a flcxtrrcccHffeM ctryqaeB.
npe&eroM cIenKH rBnrrcTc, AeELTB u (anu) BLtnycKa€Mue

paMeqaeMbre) Ea trepBEqHoM prrHxe Uenrue 61ruam)i

iac xane (ucucce) uy,u,ncairi 6ap ueuuc uari a4ua xauc (neuece)
EapuKraru EHrapLrlrar (opuuacrupulran) 6aruu gragap

Ta6HnarHfl xarAainapAH (octrarffiAa) ipi ueuueriE xare (nevece)

6ap uauircriq uani 6mun ra6ularur uyrixri{ cortru 6aruay

cooTfloEeHBe cToaMocTB EMyqecTBa, rBnrrcucroct
MeroM xpynHoi cAenxt tr (HnH) cAerxs c 3aHHTepecoBaHHocrbrc, x

croHlrocrr aKTHaoB AaH Horo aNuHoHepHoro 05u€ut Ba, Ha .1ar)
lrTn, opraxoM axuuorcproro o6uecTBa peueHli o 3axnEqcH!ff
tsoi cAenxH x (ux) c,qenKu c 3axHrspecoBaHHocrbrc

qxoEeprir (oraM opraarr ipi uauiacui Naue (nevecc) uy,uaeriri 6ap
ni xacay rypusr ueuiM Ka6LruaaaH klrre axquoHepntr (oraMHH{

riE xunH 6gnuua ipi uauileniE xeE€ (HeMece) My4qeliri 6ap
uani Sorun ra6ularhrH Mynlfil{ nfiuBbr{ traiu3.[uK

Hxt o cropoHax kpytrtsoi cAtrxH s (us) cAerrtr c

3Mmep€coBaEBocrsrc, npuo6pocrnw EnE orqyxAacffi amBil. cpox
u ycnoBf,xx cAcnx!, xapilrcp€ H o6teMe aonefi )qacrlr BoBneceHHHx nuu

ipi uavire xaxe (Heuecc) vyaaelirr 5ap vavhe rapanrapu, carun uHH.aH
HeMCCC hCnrrrHeH UbtfapbrnaTHH a(THBTcp. 

^lantrnr 
MepltNtlcpr Ntca

TapH, TapThrnfaH Tynruap.lbll( (aThrcy ynecTeptHtr{ cHnaTu MeH

l{u$oprrauar o cyuecruelrHLrx ycnoBHrx AoroBopa ne Moxer 6LrrL pactspLlra rperLarr
nauaM. BBilay Huqqqr B Heii lafiHLr, oxpaHreMofi 3iloHtlarerLcrBoM Pecn\'5nHXB

I 
-.Ltrrctrlt

-la

11o

loMep aorosoDo
(errciu-uapr Heuipr

-poxn n ycnoBflx clenxf,
Mets uapnapN

cAenxtr

I l4l4HlBVH cropoHEr c,[en(n )70640(n]385
Mauirc rapanraptrrbr{ XCH/ECH

l. Huueroeaxre moporH cAmxf,

l0

ll

12

4HLre cBeAeHtr! o cAenke



6or"u, *""ir" ryp-iIiliilJ

LoIepxIT nx IorcBOp o 3aKnrcqeHk, 

-

crerxr u (ars) c.qcr;, . ru,nr.;";;:;;;;;i:Xffi;":il::Nr KpvnHoi

cocrurrcu{yrc 6arkoBcxyo TaiHy, Tari"y arp*orurnr, KoMMepqecxyrc
TaFFyra p6tFke ueFuu byv6 s sgy6 1aiEy, oxpaFrcM)rc 3"*o"u*, 

-

Pccny6ruxr Karacrm? (npu pa:6"r;. ;;O;;;;;;;#il'
trKyflcr ronbxo aara 3axrroqcHxf,! a rame rxa rr$opva[rr no
rgxrc ffiqHoHepaoro o6ureqaa)

O*uronapr,* n*u
xacacy rypuH uapr l(aalmax pecny6lr*ua",rrn ."ooupr"a,
(op.ilaruB 6axr tqnarcu, ca4rartrupy, 6aFuH (tra3aap Hapbtftraaarur

::.::iill:l*'srxu xare 6ac(a aa (vnar 6orttn ta6u'uto, ,*rupu-
6ap ua? (arqHoxcplix Kqauaur( ver
rc3rnAe rek xacacy rrr,. 

"orr"o-"* 
l,lX,"r;'r:il:1ill'"ilj f#j:'*'

6oiuffua 6ac(a tra auapaa xapErnaHaAU)

, U"a.rort,
paatlxt u 6otee I 0,)zo, ut teuee 25i% om lo!]rcJv axmusoc A()

te- tamuxeciHde AK o^^ur,,"piuir1 nn *ipiiiil-fr$fi,
25oZ - men reil co.uqcundo.vytix camttn qqbutdbt uetixnteil

kplntsoi cAenxH u (uls) c,qqxr c 3eHTep€coBaHHocGrc

MaMtncHt( HeMece Myuelilrn 5ap vauuexrq vaai. uevue

Husopuaqrr o,
L aTHn uy/HcntmeH uHrapy axTBBt(Tep) rypuu, au"pm

2 H"n""rorarr" "*poii]ffi' AKU14OHEPHOEOEI]IE.M
VATEASSETi\4M

3 Xapanep I o6""r qor;E;;;
I(arucy yrecreprxirirn*riIill"r,

trpuErrnr opraEoM axqtonepnoro o6ulecrBa peueHE, o 3&nrcqeBBs

lk (oraMHEE opraxu ipi vevile xere (rcr"c"1 ,yaauri 6$

crof,Mocrb Enoro(ecrBa, ,Mrnruerocr trpeaMeroM xppfloi 
"a;_, " 

(*il
caenkH c 3aHHTepeco8a8HOcrbp Ha aary npflH{Tn, opraHoM axrlBoHepHoro

peEeEB, o 3auEqcEf,E rp)flBoi cAcnxr { (f,ntr) cAenxfl c

uavue xexe (reuece) uylAsiri 6ap uaria" *a"u"y rypu, **ffi
xorru oprarrr Ka6ulAarar qrre ipi vauile xaxe (xeuece)

6ap uauiae uari 6olun ra6uaarux uylrxriq rqrru
Aara trocrcAflcfi oucEk, nMyuecrBa, {ucbrqcaocx np"a""ro* *pyrrofi'
c4errr I (ula) caoktr c 3axHrepecoBaHHocrLp,3a BcxnpleHueM cnyqaeB,
koraa npc,qMeroM caqx, turrcTca IcBLm r (ur) aunycxacwc
pa3MeuraeMEre) Ha ngpBtrqHoM pLrnre {cxxrre 6yuart),

ue xaxe (neuece) uya,aeairi 6ap uauueG;d;;G"^*"")
TurilriapLlKraru Eurapruraa (opruarupuaran) 6aruu lara.qap

n ta6rmarua xaraaiaapasr rocnararla) ipi uauircxirr xare (aeuece)
uyaaelrri 6ap vavuesia uanr 6olun ra6urlarun vylirria coumr 5aruay
npoqeHTHoe cooTHoueHHe cTonMocTH IMyulccTBa, rBnrrcueroc,
npeluerov rpynaoi cAilKx { (firx) caenKx c 3aflErepecoBaHHocrbrc, K

crorM@Ttr uruaoB AaHEoro ilt1troBeprorc o6u(ecrga. ra aary
npxHrrn, opraxoM trusosepxoro o6qecrBa peuegrr o 3axrrcqeHx,

c.lenkH n (arB) c.lcnxH c 3anHTepecoBaHHocrLrc

KoF& opraBu rpi uavucni xaae (rcuece) vygleniri 6ap
eMueHt xacay rypuu ueuiu ra6rtnAaraH klrre aKqffoHepnir Koraurur{
ruBrcprErH xutrbr rqrura ipi uaumcuil xaae (seucce) uy,rAeliri 6ap
wiacxr{ rrexr 6olun ra6urrarurr uya,n,tr x+rr,run raiulx"rx
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vauire xaue (reuec") nryq"ri.i 6up,*rilllGiliffi
trK KoraM opraHhr Ka6unlarar kytre lpl MeMue xene (HeMcce)
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pBMeuaeMhre) sa nepBxqtsoM purure qcrrrrc 6yuam),
auirexane (aeucce)@

Tu(Lr,HapH(raru ulrrapunrar (opxuacrupulrar) 6arurr (araaap
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coorooueHuc cToHMocTx trn yulecma, ruarcueroc,

KpynHoi c,lenxB E (xra) cAcnrts c 3axHrep€coBffiHocrErc. r
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trptHarf,, opraHoM arqroreproro o6uecrBa peueHx, o jauoceHxH
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ueHr xacay rypuH ueuiv Ka6ul.qarau xyrrc axquoxeprix loravuuq
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ilerrt uaxi 6olun ra6ularun vylixrih ryrururr naiu:grrr
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lpl MaMue xa,e (Her."") 
"yaa*i"i 6ffi

: ncntnEcfl EHrapLtnaruB akrrErcp, uevilc ucpsiuAcpi ueH
apH. TapThlnFaH T\alFilap,Ibrrt Karhtcy ylecrepirin crnaru uer

Hbre cBeAeflH' O CIenKe
$op'euur o cyrucru*r,
IaM, BBtr,{y ruxc{, B Heii TaiiEhr, oxpaH{eMoii 3a(oEoltar€nrcrrou pecn6mxu

6orar, tr*raryJ-ilffi
_ruaprurH 

5acKa'ua"i.q"*ril6u-iFili6ffiil; rG",rff-
PeinvorkkacHHbtg 3xl{HaMactrveH (opruarblE qnruELIt 6onyuMeH oalinariucrE,

loncpxrr rs norosop o ""*rar@renKu N (HnH) cAen(tr c 3aHHTepecoBaHHocrso rrtfopvauarc,
roarcqyrc 6arxogciarc TaiEy, TaiHy cTpuoBaBur, xoMMepqeck)ro

sa purxe [entux 5yMar x xHyrc TaEHy, oxpalreMyrc 3axoHaM!
rry6lrxr Kaaxcrar? (npr paveruerru rr$opvaqrr o clerxax

Kymc, TonLxo Aara 3axnrcgeHEr, a raKxe ruu rr$opvaqrr no

Arqroscpair xmawrrt ipi r"rr@
acy rlpuu uapr l(araKqffi Pccrry6nHxacu8Hr( 3ar(qapHMeH
.uarm 6ffi rSrEcH, caxranrupy, 6auu rarre,up napuruH.qmr
MepunrnHK lqtrxrBu xage 6ac(a Aa &ynar 6oaurn ra6ruarHE a(trapar
Ma? (aruaoflepnift (mawsrq uauire r5pu6r auaparLr opnuacrblpy

rBlsAe rcr xacacy kyui, couAafi-ax arutoHcpnrr KoraMBsrE ucuiMi
6ofiuxua 6acKa [a axtrapar xaptrnaffarH)

U,r"rr"nrruur 
,

typ u 6otec 10 , uo ueuee 25oZ od pat?rrcpa oxmusoo A<)

uaruu,reecirde Afi trxmuanrcpiili4 .uotuepin t ou liiiiiii,
25 - meu xe.u coyacuuda tytix camwn muudat/ uelixmeu

npeAMer kpynHol cAenxH H (Hnx) c,qenxH c 3arHrepecoBaHBocrLrc

rpl MaMueHr{ HeMece uy,qnuiriri 6ap vauircxiH uasi_ vavme
TAPAMAPLIEEI{ ATAJGT

vrHpopMauH, o npHobpcreHHoM {_btx) / orqyxlacMoM {_btx) aKrHBc (ax)

uylnelimeg .",rapy u*rnai(rep1 rypubr aknapar

AI(UnOHEPHO
Maviae rapanrapunut arayu VATE ASSET MANAAEM

3. Xapamep u o0""" s*.rfiii--i
I(arucy yrecreprr rx "r**Gilli.r,

a nptrHrrx, opraHolr aKqroHepHoro o6uecroa pcuern, o ra*rar"rn-

(oraMHN( oprauu ipi uavue xaxe (ueuece) vy.ueriri 6ap

xMyr{ccrBa, ,urputeroc, npeAMtroM xpyntroi c.quxf, B (uu)
caenxtr c 3ilETepecoBuHocTbrc na Iary npuHrn, opruoM frrlsoHepsoro
o6uecraa peueaur o 3aupqeuxtr xpynHoi cAqx, E (uau) cgerxu c
3UBTepecoBaHHocTLrc

tpr vauire xare (rcvece ) uy.qlerrrr 6ap,"rr" *.i"iy ryp-iilJiliT
uronepnlK (oraM opranu (a6url,Aarau ryrre ipi uaviae xaxe (ucuece)

uy,u.aclrn 6ap uauile uaui 6oaun ra6urarun vynixrrn rqnrr
a nocaeguei oueHku tsMyqecrBa, rur6qcroc, npeaMeroM KpynHofi

u (un) c.uerxu c ratrHaepecoEarnocrLp, 3a scurcqctncM crrJAacB,
Aa flpeAMeroM cAcnx! rBtrtprc, AeHBr! r (Hnn) BHnyckaeMue

rre) ua ncpaavrou punxe qcrruc 6ywam),
xeHe (HeMcce) My.[,tclrri 6ap uavuc van, uwu *axJ(rev.cA

rill(H flapu(raru uHFapumH (opxuacrupulrax) 6aruu Karuaap
6uur ra6uaarox xsaaitrapAH Koctraru,la) ipi uauireaiq xegc (EcMece)
uyAAerri 6ap uauilesiI{ vasi 6oaun ra6ularur uyaixri4 cor6u 6aruay
npolleHTtsoe cooBoueBne cTolMocTu ff MyqecTBa, xuxrcuerccx
npeAMtroM KpytrHoi cAenKx r (Hla) c4eaxl c 3autsTepecoBaHnocrbb, k
o6utei croxMocrx axruBoa AaHHoro akquoneptoro o6ulecrsa, Ha Aary
npEH{Tur opraHoM truuoseprorc o6uecrBa peucax, o 3axnrcceHun
KpynHori c.[enkx r (xrr) c.qak{ c 3aqHTepecoaaHHocrbo

*uxoHeprrx (oraNr opraHH tpi MaMueHt xeHe (H""a"a) *yryr,,r, 6up
M?M[eHr xacay rypuu ueuiu xa6ua,{aran ryxrc aNuroncprix xoraunut

uBreplHrrt xunH rqruua ipi ueviaesin xasc (ueuecc) uy,uroiri 6ap
uavilcnrH uanr 6olHtr Ta66rrarhrH uylini6 rlprursl4 naiurrox
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rpr uauue xoxe (ueuece) uy,q,aeriri 6ap rn*r" ***y!friffi
uuHoHepnrx KofaM opraHH Xa5ulllaran NIHre lpr MaMlne xaHe (HeMece.,
MyAriliri 6ap M.Mine ueui 6orun ra6urarurr vylirri4 rqnu

a nocaeAuei oqeuxu **yu""r"u, ruroqerocr npeAMiloM KpynEoi
ara a (ulu) caenrr c 3ahgrcpecoBauBocrurc, 3a Bc(nrcqcHreM cJryqaeD,

trpe,qveToM CIenXx ,urrcTc, AeHLm a (mu) aunycxaeuue
aevrre) ua ncpeaqxou puuxe qcruuc 6yuarr),

MeMue xaEe (EeMcce ) vy,u.qeairi 6ap ua"ire ,ari a4ua x-relreuI!-
6acrur6r rapu6rarur uurapruran (opruacrupulran) 6aruu larregap
6olun ra6ruaruu xarAatrnapabr (ocnaFaHAa) ipi uauileHia xane (reuece)
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npeAMeroM KpynHoi cAcnxx r (lau) clelru c:atHrepeooBaHHocrbrc, K
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Txr opraHoM arttuorepxoro o6qemaa pcr€Hf,, o 3axnp!efluu

c,IenrE u (Enr) cAenks c auETepecoBffiEocrLE



1::::-:r"* ^** "p.un'ipi """i,@
l:::],:,::1' "oilbr 
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mf, c 3af,mepecoBurocGrc na IaTy trpgBm, opraBoM &qEoBepEoro

rBa pcueEut o 3aupceHBx kpynHoi rAqKtr u (EnB) cAilxu c

uevuc xerc (nevcce) wyr.ocriri Gap uaMrnc xacacy rypau ucurM,m
&UtroHcpnrK KorN oprasLr m6urlaarax xyrre ipr vevrac xaHe ( HeMece)
uy4qerrrr 6ap vauue vaxt 6olun ra6urlaruts Myllffir( (yHLr

aaTa trocneIHef, oqeHku uMyulecTBa, rBnf,rcueroc, np"1r"ro* *pynnofi-
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THOe COOTHOUeEne cToaMocTn aMyruecTBa, rMrrcuefoc,
peaMeroM xp)eBoi cAqM u (Enn) clctrxs c 3aqHTepccoHromrc, k

croltMocrfl arTBBoB AaHHoro at(q[oHcpHoro o6UeCT8a, Ha Aary
rc opmBoM e[f,ofepHoro o6uecma peEeBtr, o 3axrcqeBHB

Kpynroi c,qenxts u (uau) caelxr c taxrrcpccoBdEocrLrc

axuxoHepnix KorilM oprarH ipi uauueur xaue (xerece) ryll-ri 66-
MeMueHl xacay rypanu meuiu (a6u,[arffi xlrre axrlHotrcplix roramut

rxsreprHtt1 xilnH qzruua ipi uavilcxit1 xarc (revcce) vy,uAeriri 6ap
uauuexrr( uaxi 6oaun ra6uarun Myntmlrl KyHHHur( naiu3Abrr(

o cropoBax kpynaoi cAil(q I (uau) cqeaxu c
3ilmcpccoBffiEomrc, npao6pcrerru rrtr orqyxaaewx akrtrBax. cpokil

ycnoBtrrx cAerkHt xapurepe u o6reuc aonefi ycacrHx BoMeqeHHHx nkq
MeMuc xaHe (HeMece) r"ry,raeliri 5ap vevile rapanrapu, carLrn uhrtsral

t€nlrrfleH uHfaphrnaruH ffiflBTep, veuue ucpaiuaepi uer
TapH, TaprhrnFu rynFaapAu( (arhrcy ylecrepisiq cunarsr ven

I4rlre cse.qersc o caelxe I4urlropuauur o cyuesBeHHbrx ycroBurx AorcBopa He Moxer 6urru lacxporra rpersu,
BEnAy HunqE, B neii Tafitrd, oxpaBqeMofi 3eosolarerLcTBou pecty6naxa

Eap 6oaca, vauile rypau o3rc ManiMil n oacKa Mar{u3lLr ruatrTapH rypilbr atnapar ou1:r (caxcrm
rErac6r{Lr{ 3aEHaMacLrMeE x,oproarLrE (}Errruu 6orryuuer 6airarucrLt
I+nruapfa aqbtna aIMaff abt

oacpxrT ntr aoroBop o 3enrcqcEEH uuuorepruu o6qecTBoM xplTBoi
r (rau) c.quxu c :utsTepecoBaBHoo5rc su$opuaquo,

arrnugrc 6anxoacKyrc TatrHy, TafiHy crpuoBur{, xoMilcpcecKyn
raf,Hy Ha pHHxe ueHrux 6yur u xxyrc ratrHy, oxpaflreMyrc 3aroHaMn
Pccny6lxxa Kraxcran? (npa pcveucrar rar!opuaqll o c.qelxax
ny6arxymcr rolsxo .{ara 3aknrcqeHxr, a raxxe xHd ausopuaqrr no

Axquonepaix gauuHrt, ipi MeMine xafle (reuece) uyaaeriri Eap uauue
xacacy r)4tuu uapr l(aarcru Pecrry6luracHEHr{ 3a&[apHMeB
(opauarHts 6arr rynarcu, ca(raH.qupy, 6uurr luartap rapHrLIHAaFET
rowcprlrrtrH( rcFtrE Hu xanc 6ac(a Aa rqnur 6onun ra6ularuE a(napan

ua? (axqroueprix 4eavnsrq uauile .rypdu a(napamu opHuacrbrpy
r*iHAe rex xacacy r}Ti. coslai-ax uquoneplir 4oramu4 ueuivi

B perytamoue cdenxu npuodpemelo / ouuyxdeuo uuy4eauuo ,o 
"y.ii11yn u 6otee I 0%,, no ueuee 259l om pawepa axnutoa AO

ne ua,nu:reeciilde AK dxmusmcpiHi4 .vonutepin I 0 - meu apmaui,
toq 25'% - neu xe.v cr|actutdo .tt1,_uix combtn &ththil uetiNncil

rp}{Eoi cAoKq tr (Etrr) cAuxtr c aMmepecoaaEEoccrc

uavirexrn ncucce wyuoiriri 6ap uauircxi( uaxi, veuirc

qrr o npuo6pererrov (-u) / onyr,qaeMoM (-Hx) smBe (ax)

uylxenimcr uurapy axraei(rep) Typuu a(trapar

l. [4I4H/EIIH cropoHLr cAenxr 070640003385
Maurrc rapanrapuru{ XCH/ECH

2 Huuctogaxqc ctopouH cAcnxa HEPHOE OBIIIECTBO'PRIVATE ASSET MANAGEMENT'

Mauire rapanraprrrrrq arala VATE ASSET MANAGEMENT, AKIIHOHEP,'IIK KOTAMLI
3 Xapffiep fl o6ucu noaei yvacrur

Karury ylecrepiriq cnraro uer roreui

npf,tsrr!, opraftoM arquoucpuoro o6qema peueHtr, o 3aknEceHBr

uxoHepnrx Ko.aMHbr( opraHu ipl MaMinc xaHe (Heuece) uyaleliri 6ap

TouMocrb !MyulccrBa, turpulerocr npeAMeroM KpynHoi cAenKB n (nnn )

c 3atrmepecoBaEHocTLF Ha Iary trprH4U' OpraBoM akqffoaepBofo
peueHH, o 3auEqeHHr xpynHoi cAenxu u (Hnn) c.{enKu c

ipi ueuuc xane (acuccc) uy4qeairi 6ap MeMuc xacacy rypuu EeElMAl
(oraM opraaH u6guAaran rlure ipi ueuile xare (reuece)

My,u.(cniri 6ap MaMine vesi 6oluu ra6ularuu uyairriq rquu

a nooenxei oqcsxs uMyqecrBa, ,Mrrcueroc, npeAMeroM xpytrBofi
c.[enrs n (ntru) cAenx! c 3aqtsTepccoBaEEocTbb, 3a BcurcqcHxeM ctryqacB,
korAa npcAMeroM cAenKx xMrpTc, AeELm H (Hns) BHnycraeMBe
(puMcuaeMue) Ea trepBtrsoM pbrflrc IIcnrue 6yuam);

I
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3

Clalxa
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{oueo aoroaooa
(qrciu-uapr nevioi

)oxu ff ycnoBtr{ clenftff
Me H UapnapLr

ioHT!ileHT( bt ) cAenxH

{aMlne TapanTapH



: xaH€ (seMece) Myueniri 6ap MeMine v"ri .qa x"*c (nwrc!-

:.1ITl*"*, 
.TpMraH (opHilacrLrpHnraH) 6aranu mra3Aapra6uaruH xaraainap..br ,.ocm.**1,0, ""#"rl-l]rliilll"liri 6ap uauuerrH vari 6olm ra6ur#ixrrncoHru 6aruav

npoue,r,oe cooraorr"r" "rorr*-1ffiffiiilffirou rpynrol cgeaxu r (alr) cgelru c :ilErepecoauf,orurc, x
crorMocrr akruBoB AaEtsoro aqtoHcpfloro o6ucqoa, ta .[arynpf,ffrrx, opraHoM ar(togeproro o6qeqaa peueflu, o 3axnrcqeHrf,

kpytrtsofi crcnrB x (rau) c.qeaxa c 3unrcpccoBilHocrLrc

aquoneplix rqoru op."r, ipi raril"@
uaumeui xacay rypuu ueuiu Ka6u.qaru ryxre axuloneprix (qaurrrr

rfllq xunH r(ytsErHa ipi uavilexrn xexe (nevece) vyptelrri dap
n uoui 6orun ra6rrrarut vylimit (yrHHH( naiH3nH(

BeAcHu, o cropolax KpynEoI c.qenxx u (ulr) caeara J
aff ETepecoBanrocrrc, npao6perexrrx alr orqyxAaewu axrtrBd. cpok

E ycroatrx caenxu, xapeTepe B o6rcuc,4olci yvacrH, BoBneccHHHX nnq
rpr MeMue xenc (Heuece) vy.q,qeriri 6ap ""r;ii"p*-il,1Iil?iilE'qenrntseH uurFapEuaruff akrtrBTepr uauiae uepriv,{epi uet

Tapbt. TapThtnraH rplruapfbtH MTLTCy ynecTcptHtH cHnaTLr MeH

ll"rp,rpraux, o cyrremreiii,i
JIur{aM, BBtray Huflqaa a acri rariau, oxlxareMoi 3ilofloaarearcuou pecly6laxx
L"---..^---

Eap 6oaca, 
""*ir" ryp-rliJiii*", oac(a Ma{H3A6r ruanrapu Typatrbr ar(napar osra Kmarcras

rBr!cbtHbul 3&lriaMacutsex \oprutarEIH r+raiHbltl ,:iorybtNteH dai,iaHLtcrLr
'q4ruafiaa uElna arMallaLt

nx AoroBop o 3aKrrcleHus axutroHepHEtv o6uecrsou xpynroi
,xf, f, (ur) c.qdrf, c 3argrepecoBagnoctrc rr$opuaqrn,
rmercu{yrc 6aaroacxyrc rafiuy, ralxy crpiloBaHur, xoMMepcecKyrc

Ha PUBxc qeHHu 6yMr tr f,Byrc rariay, oxpilf,eMJrc saxoBaMtr
s Ka3ucrar? (flp{ pa:ucrqcuul an$opua[xx o caerkax

rry6nf,Kyficr romro Aara 3*moqcEtrr, a rame rru rx$opua[ar uo

Axuroreprix xmauxurrr ipi ueuim;" Guei) "yg-tr,6"p """r"y rypuu uapr (aaKcrax Pccrqr6arracHtsHr{ 3artlapHM€ts
6aar 4ynaecu, caKrauaupy, 6oau ffia3aap HapbrFLrHAaru

uapqtrrrH( Kytrrru xeac 6acre Aa r+mlc 6olun ra6rrlarurB aKtrapam
va? (aruaorcplix rorauxsrq vauiae rypuLr aKnaparH opHuacrLrpy

ke3tBIc Tek xacacy klffi. coxlatr-a( akutroreprir (orawsrE ucurui
6ofi uruua 6acra,aa amapar xap{rnaHuH )

D llc7ytbmutne cOctxu npuoqpcmcto oh\),xoetrc u)tyulecuct) ilt c.vrts).
poeul'o u 6o.tee l0%0, to ucuee 25u/o om pourepo axmtnoa A0

dauuxecitde AK qxmtlmephiq Monurcpi, t ON - miiipnii,
25 - neu xey co.uacbwdq .v,)/nix culndn acuudcr uetixtnet

tpFnofi cAenxtr ts (trnr) cxenxs c aaeHTepecoBaEHocBrc

MeMtneHtfl HeMece Myraelrnrrt 6ap uavrneHrH MaHr, MaMtne

nHeopMaunt o nprobp(TeHHoM (-Hxl/ orqyx[aeMoM (_srx) arruae (ar)

aruu uyluelimer uHrapy axrnBi(rep) np-i, 
"rnffi

TBO'PRIVATE ASSET MANAGEM
Meviae rapanrapuurq PRIVA-TEASSET MANAM
xapamep h .r6re* rorei FiJiI
I(arucy yrecreprx rr "nr-r "*ill.r,

traTa npEHiTU' OpraaoM axutroHcpHoro o6uccrsa peuenrc o 
"rroririi

euHoacpnrx (oruEHE opranu ipi uaunc xane (ueMece) My.aleniri 6ap

ToxMocrL xMyruecrBa, ,urpqeroc, trprAMqoM kpynsoi cAilxtr H (u!)
c 3atrmepecoBMEocTBp f,a ,qary RpEBm{ OpraBoM akqEoBepnoro

peueHnl o 3aurcqeHHn xpytrHoi cAenxu I (ulu) clelxu c

lpl MeMue xafle (Heuece) uy4ueniri 6ap uauire xacacy rypuu ueuiu.ui
uxoHepnlx f,otaM opraru Ka6urAaras ryure ipi vevile xare (ueveoe)

n 5sp MeMlre vexr 6olun taSsraarHH Myntkrrq



t0 4^n nMJqE!rEd! f,uxpr{cfocr npcaMCTOM (pynHoi
c.qilxtr H (UtrE) CAqrr c 3atrHTCpCCOBaBHOqLE, 3a ncKIIrcqcBrcM cjrr{acB,
Xorla npeIMeToM cAeJI(H ,Bnrbrc, ,[cHbm H (f,nr) BHnycKaeMHc

Qlueeaevuc) Ha ncpBf,BoM pHnxe qcxrue 6wam):
MaMuc xaffe (HcMcce) uyucliri 6ao
6acru(n-uapuKrarr rr*p*a"" lopnuamupulrax) 6aralH xaraaap
6orun ra6ularur xaFAafinap,[H (ocnararaa) ipi MaMinetri{ xare lneuecel
uylleairi 6ap uouuexi{ uasi 6olun ra6r[arux uvlimiq couru Earanav

]I
npcAMeroM rpynnoi c4earu u (Enx) cAenrtr c 3atsHTepecoBaHnocrbrc, K
o6ucri cronMocrx arrtrBoB.qaafloro axqroreproro o6qecrea, Ha rary
npxlrrxx opraHoM truxouepxoro o6uccrBa pcucHu, o 3aKnrcqcHHr
KpvtrEottr crcnrE I (rlr) caqxs c emwre

\v.@ vp, cnd rpr MeMucBt xaac (HeMcce) My&{enln 6ap
uauilerr xacay rypuu ueuiu Ka6uaaraB ftlflre axqxoEepnix 4murun
mxarcprnin xanu rqruxa ipr vauuexit xese (ueMcce) Myucrtrr 6ap
vauireurH uaui 6olun ra6uaruu uyrtmtE (yHuHHH naiu:lux

t2 ;Betre,u o cropoBu xpynrofi cnaxn a (-"y --*, 
"=..-]ilmepecoBatromrc, nplo6percrnu trtrr oFryxnacwu akrtrBu. cpoxax

I ycroBf,rx caerxu, xapurepe a o6reue golei yvacrar BoBnsqelHHx nrq
tpr uavuc xarc (ncvccc) vy;ltcliri 6ap *"rh" ,apa-apu, miGila,
rcxece rairireu uurapunaruH mxarep, uauilc uep:iugepi uex
ruanTapH. TaprunfaH TynFaapIUn mTbrcy ynccTcplHt{ ctrnaftr McH
releui rypuur ueliuer

l3 nHHe cae,[eHtr, o clgxe I,hr{cp,ar1ru o cyrq"*""un"r* y*on@
nuUaM, BBxAy HugqE, B HeI: TaisH, oxpaflreMorj 3axoHolarenLcrBoM peclrySn6xx
haralc r es

Eap 6uca, *auine ryp-ulilIJTra Lllaprsrn 6ucu uru3rbt ralanrapH rypo", rufi* ooilIr-iEil-
Pecny6.:nxacsrurr{ 3a[HavacLt veH KopruarEtH rqnrrsut 6olyuueH 6afinsHcrbr
yurHUr ryjlmlptt auEtni JM3fifEt

t0 Cletxo

pH XFD' on
:lelrr a (nlr) c,{uKtr c 3arxTcpecoaatrocrrn xr$opvaulrc,
:ocrmlrrcuyrc 6arxoBctm raiEy, TailHy crpuoBaHurr koMvepqeck)rc
raixy Ha puflxc uexnu 6yvu r aryo rafry. oxpilreMyrc 3axoxaw
Pccrry6arxr Kaucrax? (upr prueucxta rnrlopuaqra o cgclxax
ry6lrryacr ronrro ,[ara samqcxxr, a rmc xxa rxQopvaqrr no
Yttmnh errrno{cnxoro o6rnemnrl

Aa

Arquoreprir (oaugu( ipi MaMinc x€H. 1r"r"""; *y,u,uiri.i-ap 
"*Gfxacacy rypuH uapr I(asaxqas Pecrry6lrxacursrx aauapuuex

(oprilarHH 6aux Kynxrcu, canrauAupy, 6suH (darap Eap6taLrHnatur
roMMepqlrnLr( Kynursu xasc 6ac(a aa rcgnu 6orurn ra5unaruH auapan
6ap va? (axqroreprix Koramuut uavrne ryTrilEr aKnapanbr opHuacrHpy
xegir.qe rex xacacy ryui, coraai-a( uuroueplix roravxuq ueuiui
6nngsrnr 6rrre na arnrnrr x^ntrqn.r,,Lrr

lla

B petytunme cdetxu npuo1penteilo / on rl,iorii,wiiiiiT,
poeayn u 6otee I 0%o, to ueuee 25oZ om paztepa axmueoa AO
Vauirc nanwecitde AI{ oxmuemepiui4 Milwepfu l0% -", uprur,,
6ipa\ 259/0 - me+ xe.u coxocbtilda ilynix cqnbil ubtHdbt/ ueninneH
wweop*tdar

Hovep Aorosopa
Kelrcrv-uapr xovrpi
Cpoxu n vcaogur crerxr
!!gpsivSepr Mes uaprapLt
trpeAMcr xpynHoi c,acaxa I (xln) c4uK! c 3af,BTepecoaaHHo6hrc

ipi ueuiaesit xeucce uy,{auiairi 5ap un"ir"ric """,,;;;ir;-TADUTADHEbIH ATAW
[,Iu$opuaunr o npHo6percHHoM (-rx)/ orvyx4aevou 1-ux; arree laxy

3arun arrylruimcn EHrapy affiBi(rep) Typuu aKnapar

<oHrprear(u) c,4elxH I

I I I4I4H/6I4H cropoHhr crcnxr )?0640003385

HaxMeHoaaHhe cTopoHu cAenk

Mavilrrp*."p*ffi*y"
AKU}'JoHEPHOE O6III]C'TBO'PRIVATE ASSET MANAGEMENT
, PRIVATE ASSET MANAGENTENT" AKU'IOHEI'JIIK KOTAMbI

Xapanep n o6bcM Aonci )AacrBt
I(anrcy ylecrepiurq c{trarLt MeE keneMr

8 aaTa npsHrTur opraHoM axunoHepHoro o6r[ccrra peuexrr o 3aupceHu,
KpVtrEof, c.[etrktr ts1Enr) cAenkE c 3&ErepecoBuBocTErc
truHoH€pnrx (orilHHrI opraHH ipi xauile xanc (xeMece) Myl(eniri 6ap
vauire xacacy rypuu EeurM Ka6ErnArffi xlal
moxMmTL tMyrqccTaa, rurbqcrcc, npeaMfioM xpytrnor c.qenxx tr (xnf,)
c.[dxf, c 3af,mepecoaffiEocErc Ha trary trptrHmfl oprafloM ffiuHoBepEoro
o6uccrBa peucHnx o 3axnrcqcgxn (pynnof caenxn a (alu) cAclxn c
3UmepecoBaflaocrrc

ipi uauue xane (reMece) My&teniri 5ap MeMinc xacacy rypurr ucuiuri
uqxoxepaix Kore opraxH u6ruaaru ryxre ipi vaviae xaHe {HeMece)
uyuuiri 6ap uevue M.Bi 6onHtr ra6uarHu Mytrikrq r+rH

re TapanTapH

Mauile rapanraprrrqn XCH/ECH



nocneA.ei oqeB(u uryut""r@
xr u (uar) cguu c aaf,ETepecoBmocGrc, 3a scMrcceEEeM cJDAacB,

caeJrKH XMrroTc, A€HLrX Il (mn) BHtrycKacMHe
fla trepBFmoM pHtxc ueHBHc 6wam).

Kbl HapHKrarEr uHrapunFaH (opruacrurpulrau) 6".-r,,urasAap

1L6;11o1n.**4"-ap,qLr 
(ocnaraHtra) ip' 

"n*,r."irr *"r. (r.li'".)mvilcsitt vert 6olrn ra6",lur",, Mynrxrr{ coflrbr
cooTHOUeHtre cTotrMocTtr {MyIIlCCIBa, rMcrctrtcroc,

vcrou rpynxofi c^qeaKtr x (xnB) cAcrkn c 3aHHTcpecoBaHHocrbrc, x
f, crof,Mocm anf,BoB ranxoro ffiqaogepaoro o6uecma, ra ,qarynprHrrx, opraHoM muroncproro o6rucfrBa peueHHr o 3aurcccHux

KpytrHol cActrxu E (mr) cguxr c ruarcpccoailEocnrc

xacay rypuu ucuiv xa6u.qaro rysre axquoscpaix (ouuurt
isiq xunu rqxusa ipi uauueuiq xeae (xeuece) uy;l4eliri 6ap

vari 6olun ra6ularur vylimi{ t<yHhrnbtlt narLl3,[Et(
o cropo8ax kpynflofi cAcars a (rlr) clelxt c

uHTepecoBanHocrLrc, npuo6perctnux BnH orcyxAaeMUx axrxBax! cpoxa
ycnoBErx cacnKx, xaparrepc r o6ueve lonei yaacn, BoueceflHbrx nEu
ueuuexa,e (neuec.)m

trenrnHeH uhrrapbrnarHa akrlBrcp, MeMhe uepsiuaepi ucs
TaprunFaH rynFilapAurt MTHCy ylectepigrH crnaru uex

6-"r. r"*.. ryp-iil*iiliG

ACKAP KEHXETAEBI4TI

Hcn. Macrcpa Hnb, Baa.qauxposnu

Tet. +1(727) 267 '1'7 t1

t0

il

t2

1H{r(,pMar{e, O lyueqBeHHbrxycnoBtrrx,qOtOBopa He Moxer 6.*l*n[,ru ,pa."uJ
ntqaM, BBEAy Hilf,qE, E Eeii rafiFH, oxpaHaquofl :axoso,qa:.elbcrBoil pecfiy6]ffxe
(a:axctan,

!apfthrts 6ac(J MaHH3aLl rdJtrrapu rypu, "uup", oniiK*",("*
recnySlxxacutsurH 3aEuauBcblilt€s KopruarhlH rcynarru4 6olyuuer 6aifuaurtcru
rLUrxtur t yJlfdapra au6rnx &tMarxH.
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