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06wan nHpopmauma
OpraHusayuma u AeaTeNbHOCTb

AO «Tengri Partners Investment Banking (Kazakhstan)» (manee — «KomnaHuwa») — akuuoHepHoe 06LwiecTBO,
3aperucTpupoBaHHoe B Pecnybauke Kasaxcra. HenocpeactBeHHbIMU cobcTeeHHMKamu agastoTca TOO «Tengri Partners
(Kazakhstan)» u yactHaa komnanua «ASP CAPITAL RK LIMITED» (cm. npumedarune 18). KOHEUHBIMM KOHTPOAUPYIOWMMMU
cTOpoHamMu ABNAIOTCA pe3uaeHT Koponesctsa HuaepnaHabt U pesngeHt Pecnybanku KasaxcraH, Kamgaomy M3 KOTOpbIX
B KOHEYHOM UTOre NpuHaanexart no 50% KomnaHuu.

OcHoBHOW 0dpuc KomnaHum 3apervcTpuposaH U pacnonoeH no agpecy: Kasaxcran, 050059, Anmarsl, np. anb-dapabu
A. 17, 6nok 46, opuc 705.

OCHOBHOWM AeaTenbHOCTbIO KoMNaHuK ABAAETCA:
6pokepcKo-annepckan u NpoYan AeaTeIbHOCTb, CBA3aHHAA C PbIHKOM UEHHbIX Bymar;
npeaocTaBAeHNe UHBECTULMOHHOTO KOHCAaNTUHrA.
aHanUTUYeCKue UccneaosaHua.

KomnaHua obnagaer chedyiowmmmn NULEH3UAMMN:

Ne 3.1.1.244 ot 17.11.2020 r. Ha ocywecTBNeHWe AeATENbHOCTU Ha PbiHKE LieHHbIX Bymar, 3 UMeHHO BpoKepcKo-
AWUNEPCKOI AeATENbHOCTY C MPaBOM BEAEHWA CYETOB B KAUECTBE HOMUHANLHOTO AeprKaTens;

Ne 4.3.14 ot 22.02.2021 r. Ha nposegeHWe OBMEHHbIX onepauMy C MHOCTPaHHOW BaflOTOM, 33 UCKAIOUYEHUEM
obmeHHbIX onepaumii C HaAUYHOIN MHOCTPAHHOW BaIOTON.

Mo coctoaruMio Ha 31 mapTa 2023 roaa 8 Mpynne paboTano 35 uenosek {2022: 35 yenosek).

[aHHaa npomeyTOuHaA KOHCONMAMPOBaHHAA (GUWHAHCOBAA OTYETHOCTL BKAOYAET KomnaHWIo u ee aovepHee
npeanpuatue (ganee — «fpynna»). JovyepHue npegnpuatua: TOO «TP Residential Mortgage Securities Corporation
(Kazakhstan)» C®K» u TOO «Tengri Partners Financial Advisory (Kazakhstan)». OCHOBHOM AEATENLHOCTHIO 40YEPHUX
npeanpuaTMiA ABNseTcA (GUHAHCUPOBaHME OPWUIMHATOPa NO4 YCTYNKY AEHEXHOro TpeboBaHWA MyTem Bbinycka
obauraumii u BcnomoraTtenbHan AeATenbHocTb B chepe dpuHaHCoBbIX yeayr (2022: He NpOBOAWAUCH).

Y Fpynnel ectb duamnan (ganee — «dunuan») 8 MemayHapoaHom duHaHcosom LieHTpe AcTaHa (aanee — « MPLA»)
3aperucTpuposaHHbiil 17 ansaps 2020 roaa B COOTBETCTBUM € Npasunamv MOLA.
OcHOBHOW aeaTenbHOCTbIO Punnana 8 MPLUA asnsetca:

6poxep-aunepckue 1 MapKeT-meiKepcKkue yeayry;

YCNYrM HOMUHANBHOrO Aep:KaTeNa U aHAePPaNTUHIg;

GUHAHCOBLIN KOHCANTUHT.

3aperucTpupoBaHHbIt opuc Punnmana HaxoAWUTCA No aapecy: r. Hyp-CyntaH, npocnekT MaHcinik En, 55/20, 55/21, bnok
C4.2, pabouan 3oHa Ne125.

MNo cocroanuto Ha 31 mapta 2023 roaa B Punuane pabotano 3 yenoseka (2022: 3 yenoseka).

Ycnosua ocylecTBAeHUA XO3AWACTBEHHOM AeATenbHOCTH B KasaxcraHe

LeatenbHocTb Tpynnbl B OCHOBHOM cocpedoTodeHa 8 KasaxcraHe. CaesoBaTensHo, Ipynna noasep»eHa cTpaHoBOMY
PUCKY, ABNAIOWEMYCA IKOHOMUYECKUM, NOMUTUYECKUM M COLMANbHLIM PUCKAMK, NPUCYILMMK BedeHuio 6usHeca B
KasaxctaHe. 3T puUCKKU BKAIOYAIOT B ceBA BONPOCHI, BbITEKAIOWME M3 NOAUTUKM NPABUTENLCTBA, IKOHOMUUYECKMUX
YC/IOBUiA, BBEAEHUIA UM U3MEHEHUIA B HANOrOBOW M NPaBoBOi chepax, konebaHuit BanloTHbIX Kypcos U o6ecneyeHus
BbINONHEHUA AOrOBOPHbIX NPaB.

[aHHaA NpoOMEeKYTOUHAA KOHCONMAWPOBAHHAR ¢GUHAHCOBAA OTYETHOCTb OTPANKAET OLEHKY PYKOBOACTBOM BAMAHMA
3KOHOMMWYECKMX YCNOBKI B Ka3axcTaHe Ha AeATeNbHOCTb M PUHAHCOBOE NONOKeHHe Ipynnbl. Byaylume SKOHOMUYECKUE
YCNOBWA MOTYT OTAMYATLCA OT OLEHOK PYKOBOACTBA.
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OCHOBbI NOATOTOBKY pHHAHCOBOM OTYETHOCTH

3ansneHue o cootsetcreum MCPO

[aHHaA NPOMEXYTOYHAA KOHCOAMAMPOBaHHAA $UHAHCOBaA OTYETHOCTb Bblna MNOAroTOBAEHA B COOTBETCTBUM C
MexAayHapoaHbIMK CTaHAapTamu (GUHAHCOBOW OTYETHOCTM (Aanee — «MC®PO»), BoinyweHHbiMM CoBeTom no
MEeXAYHaPOoAHbIM CTaHAApTam GUHAHCOBOW OTYETHOCTU (ganee — «CMCPO»), ¥ UHTEPNPETaUWAMM, BbiNyLeHHbIMI
KomMUTETOM NO Pa3bACHEHUAM MEXAYHAPOAHbIX CTaHAAPTOB PUHAHCOBON oTUETHOCTH (ganee — « KPM®O») CMCHO.

MpUHLUN HenpepbIBHOCTY

[aHHasa npomemyTouHas ¢UHAHCOBAA OTYETHOCTb MOATOTOBAEHA Ha OCHOBe AONYLEHWA O Tom, uto Mpynna Gyaer
NPOAOMKATH CBOIO AEATENbHOCTL Ha OCHOBE HENPEPbIBHOCTY.

lpynna B HeAasHem MPOW/IOM nNpeteprnena pag U3MEHEeHWA M B8 NnocnedHue rodbl NOKasbiBaeT OTHOCUTENBHO
CTabMABHYIO NOAOXKUTENLHYIO OMHAMUKY AoxopHOCTWU. Kak cneacrsue, 6narococtoaHue Mpynnbi 80 mMHorom Byaer
3aBMCETb OT COXPAHEHUA AAHHON AWHAMWKK B AanbHeiwem. PYKOBOACTBO CYMTAET, YTO NPUKNAALIBAET AOCTaTOMHO
YCUAUIA ONA OCYLLECTBAEHUA OaHHbIX NAAHOB U CYUTAET, YTO AOCTATO4HbIN 0BOPOTHLIM KanuTan Mpynnbi M NOAAEPKKA
cob6cTBEHHMKOB NpeacTaBAAtoT coboi AOCTAaTOYHYIO rapaHTUIO NOKPLITUA €e OXuAaemMblx NoTpebHocTel B AeHEMHbIX
cpeacrTeax.

Mocne NpoBeAEHHOro aHanW3a NPOrHO3HbLIX LEeH Ha ycayru Tpynnbl, YPOBHA NPOAax, NOTaweHnna 3340/KEHHOCTU U
06A3aTENbCTB KanMTanbHOTO XapakTepa, a TaKKe OUEHKW BO3MOMHbIX HeBnaronpuATHbIX NOCAEACTBUI, TaKUX KaK
CHWXXEHWE LeH Ha NPeaocTaBAfemble YCAYrY, yBenWueHMe ONepauMOHHbLIX 3aTpaT, PyKoBoacTBo O60CHOBaHHO
nonaraet, uto y lpynnbl ecTb AOCTaTOUHbIE pecypcbl 4fA NPoAo/MeHWa pabotel 8 obospumom 6Gyaywem.
CooTBercTBeHHO, [pynna nNpPOAOMKAET MNPUMEHATL NPUHLUN HENpPepbiBHOM AEATENbHOCTW NPU  NOAFOTOBKE
KOHCONMANPOBAHHOM GUHAHCOBOIN OTYETHOCTH.

OCHOBbI U3MEpPEeHNA

[aHHaa NpoOMEXYTOYHaA KOHCONWAMPOBaHHAA (GUHAHCOBAA OTYETHOCTL Oblna MOATOTOBNAEHA B COOTBETCTBUM C
NPUHLMNOM YyYyeTa MO MCTOPUUECKOW CTOMMOCTM 33 MCKAIOYEHWEM MHBECTULMIA OUEeHWBaeMblX NO CnpaseanuBou
CTOMMOCTM B COOTBETCTBUU C MCDO 9 « PUHAHCOBbLIE UHCTPYMEHTDLI» (CM. npumeyaHue 10).

OcHOBa KOHCOMAALNUKU

MpoMeKYTOUHAA KOHCONMAMPOBAHHAA (UHAHCOBAA OTHETHOCTL OTpaaeT ¢GWMHAHCOBOe No/noMeHue Mpynnbl no
cocToAHMI0 Ha 31 mapTa 2023 roga, a Takxke ¢uHaHCOBbIE Noka3aTenun Mpynnel 33 Nnepuos, 3aKoHUMBLWMIACA 31 mapTa
2023 ropa.

JouyepHuMu ABAAIOTCA NPEANPUATUA, HaxodAaAwWmKecA No4 KoOHTpoaem Mpynnbl. KOHTPOAb OCYWECTBAALTCA, ecnun I'pynna
MMeeT Mpaso NPAMO UAU KOCBEHHO PYKOBOAWUTb TEMW BUAAMW AEATEAbHOCTU NPEeanpuATUA, KOTOPble OKa3sblBalOT
Hanbonee 3HauuTenbHOE BAMAHWE Ha L0X0Abl, NoAy4yaemblie [PynNNoM OT y4acTMA B YNPaBAEHUU OAHHBIM
npegnpuaTMem. ®UHAHCOBAaA OTY4ETHOCTb AOHEPHUX NPEeANPUATUIA KOHCONMAMPYETCA, HAuMHAA C AaTbl Nepexosa
KOHTpONA K Fpynne, ¥ NpeKkpatLaeT KOHCONMBMPOBATLCA, HauMHAA ¢ AaTbl paKTUYECKoN yTpaThl KoHTposA. Koraa Mpynna
npeKpaLwaeT KOHTPONMPOBaThL NpeanpuUATUe, OCTABLLIAACA [ONA BNAJEHUA B ITOM NPeanpUATUN nepeoueHnBaeTca 4o
ee CnpaBepiMBoN CTOMMOCTM C KOPPEKTUPOBKON BanaHCoBOM CTOMMOCTY, OTHOCMMOM Ha 40X0Abl M Pacxogbl.
CnpaBeannBas CTOMMOCTb NPUHUMAETCA 33 NepBOHAYaNbHYIO BanaHCoBYIO CTOUMOCTL ANA Lenel Nocaeayiowero yuera
YAEPKMBAEMON L0/ B KAYECTBE AaCCOLUVMPOBAHHOMN KOMNAHKUM, COBMECTHOTO NPEANPUATUA AN GUHAHCOBOrO aKTUBA.
Kpome T0ro, niobble cymmbl, paHee NpU3HaHHbIE B NPOYeM COBOKYNHOM AOXOJe B OTHOLEHWU TaKOro NpeanpuaTia,
YUMTBLIBAIOTCA TaK, Kak ecnav 6bl Fpynna HenocpeAcTBEHHO NPOARNa COOTBETCTBYIOWME aKTUBbI Uan obA3aTenbcTsa.
Takoe OTpa)keHMe MOKET 03HauaTb, YTO CYMMbI, paHee NpuU3HaHHbIe B NpoYem COBOKYNHOM [OX0Ae, OTHOCATCA Ha
BOX0Abl U pacxoap!.

®OUHAHCOBAA OTYETHOCTb AOUEPHUX NPEANPUATUIA MOArOTABAMBAETCA 33 TOT XKE OTYETHLIW rof, UTO WU OTUETHOCTDL
KomnaHuu, B COOTBETCTBUM C NOCNEAO0BaTENbHOM YYETHOW MOAUTUKOMW. BCe BHYTPUrpynnosble CYETA M Onepaumm,
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BK/IO43A Hepeanu3oBaHHbIE 4OXOAb! OT BHYTPUIPYNNOBbLIX ONEPaLLuii, MOAHOCTLIO SAMMUHMPYIOTCA. HepeannsoBaHHble
YBbITKW 3/IMMUHUPYIOTCA TaK )Ke, KaK HEepeann3oBaHHble AOXOAbl, 33 UCK/IIOUEHUEM TOro, YTO OHU IAUMUHUPYIOTCA
TONbKO B TOM 06beme, 417 KOTOPOro HET NPU3HaKoB obecueHerun.

¢yuuu,uouanbnan Ba/lOTa U BaslOTa Nnpe3eHTauun

HaumoHanbHON BanioTo KasaxcTaHa ABNAETCA KA3axXCTAaHCKUWA TeHre (panee — «TeHre»), KOTOpbld ABAAETCA
OYHKUMOHaNLHOW BantoTol KoMnaHWM U ee AOUEPHUX NPEANnpPUATUIA, @ TaKKe BanloTOW NpeacTasNeHuAa LaHHOW
KOHCOAMAMPOBAHHOMN GUHAHCOBOW OTHETHOCTU. BCA dnHaHCOBaAA MHGOPMaUuA, NpeacTaBAeHHan B TEHTe, OKPYrNeHa 4o
TbICAY (BaNee — «TbIC. TEHren).

MNpuHATHE HOBLIX CTAHAAPTOB U Pa3bACHEHWN
Mpu NoAroToBKE AAHHOIN NPOMEXYTOUHOW (PUHAHCOBOM OTYETHOCTM [pynna NPUMEHANa Cheaylowwme CTaHaapThbi,
BCTynusLlue 8 cuay ¢ 1 aHBapa 2022 roga:

KoHuenTyanbHas OCHOBa NOAroTOBKW GUHAHCOBOW OTYUETHOCTU (nonpaekun k MCPO 3);

Nbrotbl no apenge B ca3un ¢ COVID-19 nocne 30 uioHa 2021 roaa (nonpaska k MCBY 16);

OcHoBHble cpeAcTBa: BbIPYYKa A0 UCNOABb30BAHMA NO Ha3HayeHuio (nonpasku kK MCBY 16);

ObpemeHuTeNbHbBIE 4OrOBOPbI — CTOMMOCTL BbINOAHEHWA A0roBopa (nonpasku k MCBY 37);

ExxeropHble ycosepueHcTsoBaHua MCPO0, 2018 — 2020 rogbl.

N3meHeHna 8 MCHO, obazatenbHble K NpUMEHEHUIo B GMHAHCOBOW OTYETHOCTH 33 rOA0BOM Nepuoa,
HauuHaowwmica ¢ 1 auBapa 2023 roga:

Monpaska Kk MCHO (IAS) 8 — OnpeaeneHue GyxranTepcKoi OLEHKN (MNNIOCTPALMK U3MEHEHMSA YYETHOU NOAUTUKMU Y
byxranTepcKkmx oueHoK);

Monpaska kK MC®HO (IAS) 1 — NpUMeEHEHNe CYXAEHUA O CYWECTBEHHOCTU K PackpbiTUio MHbopmaumu 06 yyeTHoM
MO/INTUKE;

Monpaska k MC®O (IAS) 1 «MpepctasneHne GMHAHCOBOM OTUETHOCTUM - KNACCUPUKAUMA KPaTKOCPOUHLIX W
[OATOCPOYHbIX 06A3aTENbCTB;

Monpaska kK MCPO (1AS) 12 «Hanor Ha NpMEbINL» — OTACKEHHDIIA HANOT, OTHOCALMICA K aKTMBaM U 0BA3aTeNLCTBaM,
BO3HMKAIOWMM NO 04HOM onepauunu;

MC®O (IFRS) 17, BCTYNaioT B cMAy AAA FO40BbLIX NEPUOA0B, HaUMHalOWMXCA | AHBapa 2023 roaa uau nocae 3Tol Aathl.

MepeuncneHHble BblWe CTaHHAAPTH! U NONPAaBKM HE OKa3anu CylecTBEHHOro BAMAHWMA Ha GUHAHCOBYID OTYETHOCTb
Fpynnbl.

HoBble CTaHAAPTbI U Pa3bACHEHUA, eI He MPUHATbIE K MCNOAL3OBAHUIO

Mpu noAroToBKe AAHHOW NPOMENYTOUHON KOHCOAMAUPOBAHHON (UHAHCOBOW OTYETHOCTM [pynna AOCPOYHO He
nNpUmeHaANa HoBble oNy6AMKOBaHHbIE, HO eLLe He BCTYMMWBLINE B CUAY CTAaHAAPTLI, PA3bACHEHWUA AW NONPABKU K HUM.
He oxungaerca, uto gaHHbIe CTaHABPTbI U Pa3bACHEHWA OKaMYT CYLLECTBEHHOE BO34ENCTBUE Ha PUHAHCOBYIO OTUETHOCTD
Tpynnbl.

Ucnonb3osaHue pacueTHbIX OLEHOK U AoNYLIeHUA

Mpu noAroToBKe AaHHOM NPOMENYTOUHON (UHAHCOBON OTYETHOCTU B COOTBETCTBMM ¢ MCPO pykosoacTso Mpynnbi
UCNoNb3yeT NPopecCUOHANbHBIE CYXMAEHWA, AONYLLEHUA U PACUETHbIE OUEHKW B OTHOLWIEHMW OTPAKEHWA aKTUBOB M
06A3aTenbCers, M PackpoiTUA MHGOPMauMKM 06 YCNO0BHLIX akTMBax M oBasatenbctsax. CyMAeHMA OCHOBaHbl Ha
0CBEAOM/IEHHOCTW PYKOBOACTBa 06 onpeaeneHHbix GaKTax U 0BCTOATENLCTBAX, OTHOCALIMXCA K NpeabiaylLemy onbITy.
®DakTUUECKUE pe3yNbTaThl MOTYT OT/IMYATBLCA OT 3TUX OLEHOK.

JonyweHua v caenaHHbIe Ha UX OCHOBe PacyeTHbie OUEeHKW NOCTOAHHO dHaNU3UPYIOTCA Ha Npegmer HeOﬁXOAMMOCTM
WX U3MEHEeHUA. M3meHeHUa B pacyeTHbIX OUuEHKax NpU3HalOTCA B TOM OTYETHOM Nepuoae, Koraa 3TH OLEHKU 6111
nepecmoTpeHbt, U BO BCEX NOCNEAYIOWNX NePUOoAaX, 3aTPOHYTLIX YKa3aHHbIMK U3MEHEHUAMMU.
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B cnepylouimx npumMeyaHuax npeactaBaeHa, B YacTHOCTY, WHPpopmauma o6 ocHOBHbIX chepax, Tpebylowmnx OLEeHKM
HeonpeaeneHHoCTU, U 0 Haubosee BaXHLIX CYMAEHWAX, CPOPMUPOBAHHLIX B NPOLECCE NPUMEHEHWUA MONOMKEHUI
YHETHOI NONNTUKM M OKa3aBLIMX Hauboiee 3HaYMTENBHOE BAUAHME HA CYMMbI, OTPasKEHHbIE B PUHAHCOBOM OTYETHOCTH.
Tem He meHee, PYKOBOACTBO HE OXUA3ET 3HAYNTE/IbHOTO M3MEHEHUA CTOMMOCTU aKTUBOB K 00A3aTENLCTB, HA KOTOPbIE
8034EWCTBYIOT 3TU HaKTOPbI, B TE4EHWUe cnedylowmnx 12 mecaues B pa3yMHO BO3MOMKHOM AAMaNa3oHe, €C/IU He OTOBOPEHO
UHave.

MNpumeuanune 10 — UHBecTULMM, BOLEHUBAEMbIE NO CNPaBeAAMBON CTOMMOCTM. OUEHKa caenaHa B OTHOLWEHWUM
CMpaseANMBOW CTOMMOCTU MHBECTULIMIA;

Mpumeyarnue 11 — Toprosas u npovan aebuTopcKan 3340MKEHHOCTb. PYKOBOACTBO CAENaN0 OUEHKY B OTHOWEHUU
0MNA2EMbIX KPEAUTHLIX YObITKOB;

Npumeuanue 12 — 3aitmMbl BblgaHHbIe. PYKOBOACTBO CAENAN0 OUEHKY B OTHOWEHWM CNpases/MBOIi CTOMMOCTU
3aliMOB Ha OCHOBAHUM PLIHOYHbIX CTABOK NO 3a/iMaM, a TAKKE OKNAIEMbIX KPEAUTHbIX YOLITKOB;

Mpumeyanue 13 — ABaHCbl BblAAHHbIE U NpOUYMe TeKyluMe akTuebl. PYKOBOACTBO €Aenano OLEHKY B OTHOLEHUM
COMHUTE/IbHON 3340/ KEHHOCTH;

Mpumeuanue 14 — OcHoBHble cpeacTBa. OueHKa Gbina caenaHa npu ONpPeaeneHMU CPOKOB MONE3HOW CAyKBbI
aKTUBOB;

MpumeyaHue 19 — YcnosHble U noTeHuManbHole obasaTenpcTsa. [JaHHoe packpbiTue TpebyeT oT pyKOBOACTBA
oueHkn 0bA3aTenbCTB M ONpeaeneHue BePOATHOCTY OTTOKA AeHEXHbLIX CpeacTs B byaylwem.

CermeHTHaA OTYETHOCTb

UHbopmauuma, npegocTasnaeman pykoBoAcTBY Mpynnbl gAs NAAHMPOBaHWA K OLEHKMU LEATENbHOCTW, NOAFOTOBAEHA B
COOTBETCTBMY C NPOM3BOACTBEHHOIA CTPYKTYpOM Ipynnbl. Ann ueneit ynpasnerus pynna paccmaTpuBaeTCA Kak eanHbIiA
CEFMEHT, B COOTBETCTBUM C XapPaKTEPOM AEATENBHOCTU, NPOU3BOAUMOI NPOAYKLMM U OKa3bIBaEMBbIX YCAYT.

CpaBHUTENbHbIE AaHHbIE

fpu uameHeHun popmara npeacrasneHma GUHaHCOBOIN OTUETHOCTM B TEUEHUE r04a B CPABHUTENbHbIE AaHHbIE BHOCATCA
COOTBETCTBYIOWME UIMEHEHUA ANA NPUBEAEHUA UX B COOTBETCTBME C HOBbIM GPOPMATOM NpeacTaBAeHuA.

Joxoabl No ycayram U KOMUCCUAM

3a Tpu mecaua, 3a Tpn mecaua,
33KOHYMBLUMXCA  3aKOHYUBLUMUXCA

TbIC. TEHre 31.03.2023 ropa. 31.03.2022 ropa
Bpokepckue ycnyrn ¥ HOMMHaAbHOE AepKaHue 312 590 11154
Yenyru aHaeppairepa 79 219 22630
Yenyru GUHaAHCOBOro KOHCYNbTaHTa 1385 =
393194 33784

I'pynna okasbiBaeT Bce CBOM ycnyru No npeABapuTeNbHO 3aKNI0MEHHbBIM KPaTKOCPOYHbIM U AOATOCPOUHBIM AOTOBOPAM.
Ycnosua A0roBopos BapbUPYIOTCA B 3aBUCMMOCTHU OT NpeaMeTa A0rosopa U MoryT 6biTb ¢ PUKCMPOBAHHOW LeHOW AMbo
€ ONNaTON CTOMMOCTU NOHECEHHbIX CONYTCTBYIOWMWX PacXxoao8 (8 YacTHOCTU, BpOKepCKUe yciyru).

Peanusaumua ycayr Fpynne! OCYLWECTBAAETCA B TEYEHWE Nepuoaa BPEMEHM, NOCKONbKY MOKynaTenb O4HOBPEMEHHO
nonyvaet u notTpebaAeT BbIroapbl N0 MEPE TOro, Kak pynna nx nocrasansert. [pynna BbICTaBNAET CHETa NOHECEHHbIX 3aTpaT
Ha eKeMEeCAYHOI OCHoBe.
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Pacxogbl NO ycayram U KOMMUCCHUM

TbIC. TEHre
Yenyru GoHA0B01 BUpKU
Mpouue npodeccmoHanbHbie yenyru

duHaHCcoBbIE 4oXoabl

TbIC. TEHrE

Bo3Harpa)aeHus no onepauuam peno, HeTTo
[oxoa oT nepeoueHKu ueHHbIx Bymar

[Joxoa oT npoaamm LeHHbIX Gymar

OnepayuoHHbIe pacxoabl

TbiC. TEHre

3apaborHas nnarta

UH$popmaLuoHHbIe ycayru u conposoxaenune NO
Hanoru n nnatexu B Bioawer

Pacxogbi no apeHae v o6cnyXUBaHWe OCHOBHbIX CPEACTs
MpodeccruoHanbHbie yenyrm

KomaHAaMpoBOYHbIe 1 NpeaCcTaBUTENbCKUE pacxoabl
MU3HoC

Yenyru csazum

PexknamHble yenyru

Mpouee

Mpoune onepaymoHHble A0X0AbI, HETTO

TbiC. TEHrE
Y6bITKM OT 06ecueHeHun
Mpouee

[eHexHble cpeacTBa

3a Tpu mecAaua,

3a nepuogp, 3akoHuuBwunca 31 mapra 2023 roga

3a Tpn mecaua,

3aKOHYMBLUMXCA  3aKOHYMBLUWUXCA
31.03.2023 ropa. 31.03.2022 ropa
31 5
43 92
74 97

3a Tpu mecaua,

3a Tpu mecsua,

3aKOHYMBLWMXCA  3aKOHYMBLLUUXCA
31.03.2023 roga. 31.03.2022 ropa
2792 548

= 120 149

- 479

2792 121176

3a Tpu mecaua,

3a Tpu mecaua,

3aKOHYMBLUMXCA 3aKOHUYMBLUNXCA
31.03.2023 roga. 31.03.2022 ropa
90 717 69 065

12441 10 306

9814 7 702

7 057 7751

2979 5253

2582 -

2443 2170

1692 1488

- 13 210

5576 4 400

135301 121345

3a Tpu mecAua,

3a Tpu mecAua,

33KOHYMBLUMUXCA 3aKOHYMBLUUXCA
31.03.2023 roaa. 31.03.2022 ropa
1067 (18)

641 565

1708 547

LleHexHble cpeacTBa BKAIOYAIOT OCTaTKM Ha TEKYLMX BaHKOBCKUX cHeTax B pa3mepe 5 856 Tbic. Texre (2022: 5 480 Tbic.

TeHre).
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpuMeyaHUA K NPOMEXYTOYHON KOHCONMMAUPOBAHHOU (PMHAHCOBOM OTHETHOCTHU
3a nepuopa, 3akoHuyuBwKiAcA 31 mapTa 2023 roga

Debutopckan 3a40MKeHHOCTb MO ONepauuAm peno

Ha 31 mapTa 2023 roga mexxay Komnaruei u AO «KazaxcrtaHckaa PoHa0Ban BUpa» MMennch He3aKpbiThle cornaweHunn
«obpaTtHoro peno» Ha cymmy 271 443 Toic. TeHre (2022: 18 011 Tbic. TeHre). NpeaMeTom 3TUX COTNAILEHNIA ABNANMCH
ueHHble 6ymarn, BxoaalMe B KOP3WHY rOCYAapCTBEHHbIX LEHHbIX Bymar, 0X04HOCTb NO onepaunam coctasnana 17%
rogosbix (2022: 17.74%) u cpokom 3aKpbiTua peno 8 anpene 2023 roga (2022: B aneape 2023 roaa).

UHBecTUL MK

MHBecTULMK, OLEeHUBaEMbIe NO CNpaseaInBoi CTOMMOCTH Yepes A0X0Abl MK YObITKK

MHBECTULMM, OLUEHMBAEMbIE NO CNPaBeaIuBOM CTOMMOCTH Yepes AoXoAbl UAn YObITKM BKAIOYAIOT AONEBbIE LEHHbIe
6ymaru KasaxcTaHCKOW KOMNaHUK, KOTUPYIOWMeca Ha KasaxcTanckoil doHaoBoi Bupie (aanee — «KASE»), B cymme 691
898 Tbic. TeHre (2022: 691 898 TbiC. TeHre).

WHsectuuun, oueHnsaemble No cnpaae.qnusoﬁ CTOUMOCTU Hepe3 npo'mﬁ COBOKYﬂHbIﬁ AoxoA

WHBecTMUMKM, oueHUBaemble NO CNpaBeAinBON CTOMMOCTW Yepe3 MPOoYMA COBOKYNHBIA A0XO0A, BKAIOYAIOT AONEBble
ueHHble Bymaru HppacTpyKTYpHOU PpuHaHCOBOIt opraHu3auum 8 cymme 200 Toic. TeHre (2022: 200 Tbic. TeHre).

ToproBsas 1 npoyas AEGMTOPCKEH 33a40/KeHHOCTb

TbIC. TEHTE Ha 31.03.2023 Ha 31.12.2022
Toprosasa AebUTopcKan 3a40M1KEHHOCT 115 357 121071
3aA0NHKEHHOCTb CBA3AHHbIX CTOPOH 815 4239
116172 125310
Pe3eps No 0XuUAaeMbiM KPeAUTHbIM YBbITKam (5903) (7 039)
110 269 118 271

UameHeHWe pe3epBa N0 OXUAIEMbIM KpeAUTHbIM YBbITKaM NpeacTaBneHo creayowmum obpasom:

TbiC. TEHre Ha 31.03.2023 Ha 31.12.2022
Ha 1 aHsapa 7039 5141
HauucneHo (BoccTaHoBneHO) (1067) 1704
Kypcosas pasHuua (69) 194
Ha 31 mapra 5903 7039

3aitmbl BblgaHHble

TbIC. TEHTE Ha 31.03.2023 Ha 31.12.2022
3alimbl BblaaHHbIE 74 761 74120
JonrocpoyHan yactb 5761 =
TeKywas yacTb 69 000 74 120

74761 74 120

3aliMbl ABNAIOTCA KPaTKOCPO4YHbIMKU U NPefoCTasNeHbl Ha 6ECI'IpOLI,eHTHOﬁ OocHOBeE.
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpuMeyaHusa K NPOMEKYTOYHON KOHCONMAUPOBAHHOW (hMHAHCOBOMW OTHETHOCTHU
3a nepuoa, 3akoHuuBlKinca 31 mapTa 2023 roaa

ABaHCbI BblAaHHbIE U npo4ne TeKyiume akTuBb!

ThbIC. TEHre Ha 31.03.2023 Ha 31.12.2022
ABaHCbl, BblAaHHbIE HA NpUobpeTeHye TOBApPOB U yCayr 17 271 22080
Mpeaonnara no NnpoYynm Hanoram 10130 10129
rapaHTnitHbIN B3HOC KASE — 40ATrOCPOYHan YacTb 6 000 6 000
FapaHTUlHbLIN B3HOC KASE — Tekywan YacTb 5000 5000
Pacxoppl 6yaywmx nepuoaos 6 707 4790
33401 HEHHOCTb COTPYAHUKOB 2537 4 500
Mpouee 33 =

47 678 52499
Pesepsb! No 06ecUeHeHNI0 aBaHCOB BblAAHHbIX (10 299) (10 299)

37379 42 200

Bce aBaHChl BblAAHHLIE, 33 UCKNIOYEHWEM rapaHTMIMHOTro B3HOCa KASE 8 pasmepe 6 000 TbiC. TeHTe, ABAAIOTCA TEKYLUMMU.
WN3meHeHne pe3epBa NO COMHUTENbHBIM aBaHCam Bbl4aHHbIM NPeACTaBAEHO Ceayiowum obpasom:

TbIC. TEHre Ha 31.03.2023 Ha 31.12.2022
Ha 1 anBapna 10 299 10337
(BoccraHosneHo) HauncneHo - (38)
Ha 31 mapra 10 299 10299

OcHOBHble cpeacTsa

TbIC. TeHre
CroumocTb

Ha 1 aHBaps
Mocrynnenne

BbiGbiTHE

Ha 31 mapTa

WUsHoc

Ha 1 aHBapa
HauncneHue usHoca
BbibbiTHE

Ha 31 mapTta
banaHcoBan cTOMMOCTb
Ha 31 mapTa

Ha 31.03.2023 Ha 31.12.2022

96 221 92013
10 525 7467
- (3 259)

106 746 96 221
79728 74 351
2443 7959
(2 582)

82171 79 728
24575 16 493

OCHOBHbIE CpeacTBa BKAKOYAIOT YCTAHOBAEHHOE Ha KOMMbOTepax Nnporpammuoe obecneueHue 6anaHcoOBON CTOMMOCTLIO
3 729 Tbic. TeHre (2022: 3 646 TbiC. TEHTrE).

Mpoune Hanoru K ynnate

TbIC. TEHre Ha 31.03.2023 Ha 31.12.2022
NHaueuayanbHblil NOAOXOAHBIN HaRor 2 881 5945
NeHCHOHHbIe OTUMCNEHUA 3255 4648
CoumanbHbIv Hanor 2328 3379
MNpoune Hanorn 1599 1462

10063 15434
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17.

18.

(a)

AO «Tengri Partners Investment Banking (Kazakhstan)»
MpumeyaHUsa K NPOMEKYTOUHOW KOHCONuAUpPoBaHHOM (hMHAHCOBOM OTYETHOCTH
3a nepuoa, 3akoHymslwunca 31 mapra 2023 ropa

ToproBas ¥ npo4an KpeguToOpcKan 3aA0MHKEHHOCTL

TbIC. TEHTe Ha 31.03.2023 Ha 31.12.2022
3a40NHEHHOCTL Nepea NOCTaBLUMKaMu 18 667 23 835
Pe3eps no HEMCNONH30BAHHbIM OTNYCKAM 15 244 17 590
3380MKeHHOCTb N0 KOMUCCUAM (Aeno3uTapuil, KactoamaH, 6upika) 11 656 11762
3a401HEHHOCTb CBA3AHHBIM CTOPOHaM = =
MNpouan KpeaAUTOPCKan 33A0/MKEHHOCTb 42 28

45 609 53 215
ApeHpga

Komnanusa apeHayer odpucHoe nomeleHue. [orosopbl apeHabl 06blYHO 3aKAO4AKOTCA Ha onpeaencHHble Nepuoabl
CPOKOM 12 MECALEB MAN MEHee, HO MMEIOT Npaso npoaneHua. [orosopbl apeHasl He cogepaT 0cobbiX yCnoBMi
{KOBEHaHTOB) 33 UCK/IOYEHWUEM 3ALWUTHLIX MEp B OTHOLWEHUY apeHAYEMbIX aKTUBOB, NPUHAANEKALMX aPEHAOASTENIO.
ApeHgyemble aKTUBbLI HE MOTYT CAaBaTbCA B cybapeHay Man NCNONb30BaHbI Kak 3as10roBoe obecneyeHue.

KomnaHusa NpuMEHAEeT ynpoLLEHUA NPaKTUUeCKOTro XapaKTepa U He NPU3HAET aKTMBLI B GpopMe NpaBa NONb30BaHUA U
apeHaHble 06a3aTeNbCTBa 4R 40rOBOPOB apeHAbl aKTUBOB C HU3KOM CTOMMOCTBIO, AW KPaTKOCPOYHOI apeHabl CPOKOM
12 mecsaues u MeHee. ApeHAHbIE NAaTe)mM No 43HHLIM [OrOBOPaM apeHbl OTPAMAIOTCA B OTYETE AOX0A4aX U pacxoaax
Ha paBHOMEPHOI OCHOBE B TEYEHUE CPOKA apeHabl (CM. npumeyaHue 6).

Kanurtan

AKLMOHEpHbIiA KanuTan

Ha Ha

31.03.2023 31.12.2022

nonn, % TbIC. TEHTE aona, % TbIC. TEHrE

TOO «Tengri Partners (Kazakhstan)» S0 1128402 50 1128402
YactHaa komnaHua «ASP CAPITAL RK LIMITED» 50 1128 402 50 1128 402
100 2256 804 100 2 256 804

O61bABNEHHDbIN aKULMOHEPHbLIW KanuTan KomnaHuu cocraenaer 3 000 000 npocTbix akuuid ctoumocTbio 1 000 TeHre
Kaxkaan. Mo coctoAaHuIo Ha 31 mapTa 2023 ro4a BbINYLLEHHbIN aKLMOHEPHbIA KanuTan coctasun 2 451 604 akumm (2022:
2 451 604 akunu). BoinyLyeHHbIM aKLMOHEPHbIN KanuTan NOAHOCTbIO ONNAYeH.

B TeueHue 2022 roga KomnaHua pasmectuna 399 481 npocTbix akumit: 174 100 npocTbix aKumii (aHBapb: 37 000 wTyk,
¢despanb: 50 000 wryk, mai: 10 000 wryK, MioHb: 20 000 WTYK, uionb: 37 100 wryK, ceHTAGpb: 20 000 WTYK) No ueHe 1
000 TeHre 3a akuuio, a Takxke 200 025 npocTbIX aKuuiA U 25 356 WTYK BbIKYNAEHHbIX COBCTBEHHbIX aKLMIA NO LeHe 1 TeHre
33 aKumio.

Mo coctoaHuio Ha 31 mapTa 2023 roaa B peecTpe gepaTteneit ueHHbix bymar KomnaHuu 3Hauntca AO «/IM3uHr rpynny
B PaMKax KpaTKOCPOUHOW onepauun Gupxesoro NpAMOro peno, 3sakntoueHHoro AO «/IM3UHT rpynn» 8 KA4YeCTBE KAUeHTa.
3an0rom BbICTYNUAKN NPOCTble akuun KomnaHuuu.
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19.
(a)

AO «Tengri Partners Investment Banking (Kazakhstan)»
MpumeuaHns K NPOMEXYTOYHOW KOHCONUAUPOBAHHOW (PUHAHCOBOW OTYETHOCTHU
3a nepuogp, 3akoHunswuinca 31 mapra 2023 ropa

HDoxop (ybbiToK) Ha akuuio

Ba30Bbli YOLITOK Ha aKUMIO ONpegenseTca NyTem AeneHus uucToro ybbiTKa 3a nepvod, NpeaHasHaueHHoro Ana
AepKaTeneil NpocTbix akuuid, Ha CpeaHeB3BEWEeHHOe KOAMUECTBO NPOCTbIX aKUMi, Haxoauswuxca B obpalieHun B
TeyeHue nepnoda. ¥ KomnaHuu HET pa3soaHAIOLMNX aKUKIA.

3a Tpu mecaua,  3a Tpu mecaua,
33KOHYMBLIMXCA  3aKOHYMBLUMXCA
31.03.2023 ropa. 31.03.2022 ropa

YucTolid goxoa (ybbITOK) 32 ro4, ThiC. TEHre 262 685 31125
KonnuecTso NpocTbix aKumuii, WTYK 2190410 1964 192
Ba3oBblii u pa3sogHeHHbIH A0X0A (YObITOK) Ha aKLUUIO, TeHre 120 16

banaHcoBaA CTOMMOCTb aKLMHU

BanaHcoBan CTOMMOCTb aKUMM paccuUTaHa B COOTBETCTBUM ¢ TpeboBaHmem cTaTem 9.2.1 /iuctTuHrosbix npasnn KASE. Mo
coctoaHuio Ha 31 mapTa 6anaHcoBan CTOMMOCTb akuuK 6bina npegcrasneHa cneaylowmm obpasom:

TbIC. TEHre (€CAW He yKa3aHo UHoe) Ha 31.03.2023 Ha 31.12.2022
AKTUBbI 1216381 966 673
HemartepuanbHble akTUBbI (3729) (3 646)
O6nsaTennbcrsa (55 672) (68 649)
Yucrble akTUBbI 1156 980 894 378
Konnuyecrso npocTbix akumi, WTyK 2451604 2451604
banaHcoBaA CTOMMOCTb aKUWK, TRHre 472 365
AunsuaeHabl

B nepsom kBapTane 2023 roga u 2022 rogy KoMnaHUA He HAYMCARNA U HE BbiNAaYMBana gUBMAEHALI.

B COOTBETCTBUM C 3aKOHOAATeNbCTBOM Pecnybauku KasaxcTaH, pacnpefenfemble pe3epsbi KomnaHuu He moryT
npesbillaTh HEpPacnpeaeneHHOro AoxoAa KoMnaHuu B COOTBETCTBMM C €@ OTAENbHOW (PUHAHCOBOM OTYETHOCTLIO,
NOArOTOBAEHHOM B COOTBETCTBMM ¢ MCHO, nnbo foxoAa 33 Nepuoa, B ciydae nepeHocumblx yBbiTKOB, Pacnpeaenenve
He MOXKeT 6biTb NPOU3BEAEHOD, €CAW 3TO NPUBEAET K AedULUTY KaNUTana UK HECOCTOATENBLHOCTM KomnaHuw.

YcnosHble U NOTEHLUANbHbIE obn3arenbcraa
YcnoBHble o6a3atenbcTBa no Hanoroobnoxenuio B Kasaxcrane

HeonpeaeneHHOCTU MHTEpNpETaL UK HANOrOBOro 3aKOHOAATENbCTBA

fpynna noagepeHa BAWAHWIO HeonpeaeNeHHOCTell B OTHOWIEHWM ee Hanorosbix obasatenscts. Hanorosoe
3aKOHOAATENLCTBO M HANOroBaA NpakTuKa KasaxcraHa HaxodATCA B COCTOAHWMW HENPEPBLIBHOMO COBEPLIEHCTBOBAHUA W,
CNefoBaTeNbHO, MOABEPMEHb U3MEHEHWAM W PasNUUHLIM WHTEPNPETauMaMm, KoTopble MOryT 6biTb MpUMeHeHb!
PETPOCNEKTUBHO.

WHTepnpeTaunu 3aKkoHOAaTeNbCTBa PYKOBOACTBOM B CHEPE Ero NPUMEHEHUA K CAGNKAM M AeATEeALHOCTU [pynnbl moryT
He coBnNafaTb C MHTEpnpeTauMeil HaNOroBbIX OPraHoB. B pesynbTaTe, CAE/MKM W OMepauuuM MOryT OCnapuBaTbes
COOTBETCTBYIOMMIU HANOTOBLIMM OpraHamu, YTO B CBOID Ovepedb MOMET MPUBECTU K B3bICKaHMIO ¢ [pynnbl
AONONHUTENbHLIX HANOroB, NeHW U WTpadoB, KOTOPble MOFYT OKa3aTb CYLLECTBEHHbLIM HeraTMBHbIA 3ddekT Ha
¢duHaHCOBOE nonoseHue Mpynnbl M pesynbTaThl ee AeATENbHOCTH.
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(a)

AO «Tengri Partners Investment Banking (Kazakhstan)»

MpumeuaHns K NPOMEXYTOYHOK KORCONUANPOBAHHON (hMHAHCOBOW OTHETHOCTU
3a nepuoga, 3akoHYMBWUACsS 31 mapTa 2023 roga

Mepnoa AONOAHWUTENbHOTO HanoroobnoxeHus

Hanorosble opraHbl B8 Ka3axctaHe MMEIOT NPaBo AOHAYUCAATb HANOMN B TEYEHUE TPex WKW NATU NET No UCTEYEeHUKU
COOTBETCTBYIOUWEro Hanorosoro nepnoaa, 8 3aBUCUMOCTU OT KATETOPWUKU HANOronAaTeNbLUKa WA HANOTOBOro nNepuoaa.
B onpepgenerHbix HaNOrOBLIM 3aKOHOAATENBCTBOM CAYHaAX AaHHbIVI CPOK MOXeT 6biTb npoaneH Ha Tpyu roga.

Bo3morKHbie AONOAHUTE/NIbHBIE HANOrOBbIE obasatennbcraa

PykoBogcTso cuutaer, 4yto [pynna BbinoAHAeT TpeﬁOBaHMﬂ Ha/I0TOBOro 3aKOHOAATeNbCTBa, ,D,EﬁCTBYIOLLI,GFO B
KasaxctaHe, a TaKXe Hanorosble YCNOBMA 3aK/AIOYEHHLIX AO0r0BOPOB, KOTOPblE BAMAIOT Ha e€e AeATE/NbHOCTb W,
cnenoBatenbHo, HUKaKne AO0NONHUTENbHbIE HaNorosbie obnsaTtenscrsa BO3HWUKHYTb He MOryT. Tem He meHee, no
NPUYUHEM, U3NOXEHHBIM Bbille, COXPAHAETCA PUCK TOro, YTO COOTBETCTBYIOWMWE HANOrosBble OpraHbl MOTYT UHaue
TOAKOBATL A0roBOPHbLIE NOAOHEHNA U Tpe6OBaHVIﬂ HaNoroBoro 3aKOHOAATENbCTBA.

B pesynbTaTe 3TOrO MOTYT BO3HWUKHYTb AONOAHWTENbHble Hanorosble obasatenbcrsa. OgHako, BcaeacTaue paaa
BbIWEYKA3aHHbIX HeonpeaeNeHHOCTeN NpWU pacyeTe Kakux-1ubo noTeHuManbHbIX AOMONHWUTENbHLIX HaNOroBbIX
06A3aTeNbCTB, ONUCAHHLIX BbIWE, PYKOBOACTBY HeuenecoobpasHo oueHuBaTb ¢GMHAHCOBLIK 3ddeKT Hanorosbix
06R3aTenbCTB, €CAM TaKoBble ByAyT UMETb MECTO, a TaKKe NeHWn U WTpadbl, 3a yNAaTy KOTOpbIX [pynna MoXeT HecTu
OTBETCTBEHHOCTb.

Crpaxosanue

PbIHOK CTPaxoBbIX YeNyr B Pecnybanke KaszaxcTaH Haxo4uTCA Ha CTAWM CTAaHOBAEHMA, U MHOTUE GOPMbI CTPaXxOBaHUA,
pacnpoCTpaHeHHbIE B APYrMX CTpaHax, MoKa, Kak NpaBWno, He AOCTYNHbl B KasaxcraHe. Mmeiouieeca CTpaxosoe
MOKPbITUE HEe 0BECMeunBaeT NONHYIO KOMIEHCALMIO B CyYae HACTYNNEHUA 3HAUYMTENbHbIX YEbITKOB.

CynebHbie ucku

B nopsaaKe 06bluHON AeATeNbHOCTH, B OTHOWEHWU Fpynnbl MOTYT BO36YKAaTbeA cyaebHbie nckn. PYKOBOACTBO CYUTAET,
YTO OKOHYATENbHAA OTBETCTBEHHOCTb, EC/IM TAKOBAA UMEETCA, BO3HMKAIOWaR B Pe3y/bTaTe TaKMX UCKOB MW NPETEH3UN,
He 6yAeT NpMBOAMTL K HEBNArONPUATHLIM MaTepUanbHLIM NOCNeACTBUAM, BAUAIOWMM HA GUHAHCOBOE NOIOKEHUE K
pesynbtathl pynnel. Mo cocroaHuto Ha 31 mapra 2023 roga lpynna He BOB/EKanNacb HU B Kakue 3HauYUTE/IbHbIE
cyaebHble pa3bupaTtenncrea.

Onepauyum co CBA3AHHbIMU CTOPOHAMK

CeA3aHHbIe CTOPOHLI BKAIOYAIOT Cieaylolee:
KnioueBble pykosoauTeny.
MaTepuHCKMe KOMNaHWM.

Komnanuu nog, o6umum KOHTponem.

Bo3HarpaxaeHue pyKosoACTBa

Bo3HarpamaeHus, NoNYYEHHbIE KAIOYEBLIMU PYKOBOAUTENAMMU, BKAOUEHD! B pacxoabl No 3apaboTHol naaTe B cocTase
o61WeagMUHUCTPaTMBHbLIX PacxodoB (cMm. npumedvaHue 6) M coctasunnm 41 555 Toic. TeHre (3a Tpu mecAaua,
3aKkoHuuBLMitcA 31 mapTa 2022 roga: 29 606 ThiC. TEHTE).
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpuMeyaHnA K NPOMEXYTOYHOM KOHCONMAUPOBAHHOW (hMHAHCOBOW OTYETHOCTM
3a nepuoa, 3akoHumBlKica 31 mapTta 2023 roaa

Onepayum Co cBA3aHHLIMU CTOPOHAMM

KomnaHum

MaTepuHckue nog obunm
TbIC. TEHre KOMNaHUN  KOHTpoNem WUtoro
2022
33401HEHHOCTb CBA3AHHbIX CTOPOH 11735 = 11735
32401 KEHHOCTb CBA3aHHBIM CTOPOHAM - — =
3a nepuogp, 3aKkoHuMBLKiCA 31 mapTa 2023r.
Peanu3auua cBA3aHHbIM CTOPOHaM 1019 7 1026
MpuobpeTeHns y CBA3aHHbLIX CTOPOH (6 552) - (6 552)
2022
330MKEHHOCTb CBA3AHHbLIX CTOPOH 20 300 5 20 305
3340/13KEHHOCTb CBA3aHHbIM CTOPOHAM = = =
3a nepuoga, 3akoHunswwuiica 31 mapra 2022r.
Peanu3auua cBA3aHHbIM CTOPOHaM 209 - 209
NpuobpeTeHuna y CBA3aHHbIX CTOPOH (6 402) - {6402)

BanaHcbl u asuKeHue 33iimMoB, BblAaHHbIX MaTepMHCKOﬁ KOMNaHKKY NpeacTasneHsbl B npumedarmm 15.

Ha 31 mapTta 2023 roga 1 2021 roga y Fpynnbl HeT pe3epBoB Ha obecueHeHue AeBUTOPCKOW 3340/1KEHHOCTU CBA3AHHbIX
CTOpOH. Y Ipynnbi He 6bino pacxonos Ha obecueHeHne 4ebUTOPCKOM 3a40KEHHOCTU CBA3AHHbIX CTOPOH (2021: HOAL).

Ycnosus onepauuii co CBA3aHHBIMK CTOPOHAMM

UleHooBpa3oBaHWe onepauuil CO CBA3AHHLIMW CTOPOHAMM OMPEAENAETCA HA NOCTOAHHOW OCHOBE B 33aBUCMMOCTW OT
XapaxTepa onepaumm.

OcHOBHble NONOKEHUA Y"IETHOﬁ NOANTUKN

fMlpM NOAroToBKE KOHCOAMAMPOBAHHOM (GUHAHCOBOM OTYETHOCTM [pynna nocneaoBaTeNbHO  MPUMEHAN3
HWXXECNeayioWwmre OCHOBHbIE NPUHLMMBI YY4ETHON NONUTUKMN.

Onepauum B UHOCTPAHHOM BantoTe

Onepaumy B MHOCTPAaHHOM BaNioTE NEPECUUTLIBAIOTCA B8 GYHKUMOHA/LbHYIO BamtoTy Mpynnbl No 06MEHHbLIM Kypcam Ha
AaTbl COBEPLIEHUA 3TUX onepauuin. MoHeTapHble akTuBbl U 06A3aTENBCTBA, BbipaeHHbIe B MHOCTPAHHON BankoTe Ha
OTUETHYIO AaTy, NEPECUMTHIBAIOTCA B GYHKLMOHENLHYIO BaNIOTY N0 06MEHHOMY KypCy, AEHCTBYIOWLEMY HA 3TY OTYETHYIO
4aTy. HemoHeTapHble aKTMBbl W 06A3aTenbCTBa, BbIPaXKEHHbIE B WMHOCTPAHHOM BaNlOTE M OLEHMBAEMble No
CNpaBeannBoOi CTOMMOCTH, NEPECYUTLIBAIOTCA B GpYHKLMOHANBHYIO BaNlOTy N0 06MEHHOMY Kypcy, AeMCTBYIOWEMY Ha
AaTy onpejeneHus cnpaBea nBod CTOMMOCTH, @ OLEHUBAEMbIE MO UCTOPUYECKOI CTOMMOCTM — Ha AaTy onepaumu.
KypcoBble pasHuubl, BO3HUKAIOWME NPU NEPECUETE MO KYPCY Ha AaTy COBEPLWEHMA ONepauum, a TakKe Npyu nepecyere
MOHETapHbIX aKTUBOB M 00A33TeNbCTB NO Kypcy Ha AaTy OTYETHOrO NEpuoAa, OTPAMalOTCA B OTYETE O A0X0AaX W
pacxopax.
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Cneayrolme Kypcbl BaNiOT MCRONb30BANNCh NPU NOAFOTOBKE KOHCONMANPOBAHHOM GUHAHCOBOI OTUETHOCTH:
Ha 31.03.2023

roa 2022 rop,

KoHeu nepuoga Koxew rona

Jonnap CLUA 451.71 462.65
Poccuiickuii pybnb 5.86 6.43

OcHoBHble cpeacTBa

MNpusHaxue u yuer

O6beKTbl OCHOBHbIX CPEACTB OTPAMKAIOTCR NO CTOUMOCTY NPUOBPETEHMA 33 BLIYETOM HAaKONNEHHOTO M3HOCA U YObLITKOB
ot obecueHeHus.

CTOMMOCTb BKAIOYaeT 3aTpaThl, HENoOCPeacTBEHHO CBA3aHHble € npuobpeteHuem akTuBa. CTOMMOCTL aKTMBOB,
M3roTOB/JEHHbIX UAWN NOCTPOEHHbIX XO3ANCTBEHHLIM CNOCOBOM, BKAIOYAIOT CTOMMOCTb MaTepPUanos U Npamoit pabouei
cunel, nobble gpyrue 3atpaTbl, HEMNOCPEACTBEHHO CBA3aHHbIE C NPUBEAEHWEM aKTUBa B pabouee cocToAHMe A UX
npeanonaraeMoro UCNoAb30BaHUA, a TaKKe PacxoAbl N0 AEMOHTaXy W Y4aNeHUI0 NPeaMETOB U BOCCTaHOBAEHMIO
Y4acTKa, Ha KOTOPOM OHWM HaXOAATCA W KanuTanu3UpOBaHHble 3aTpatbl No 3aiimam. MNpuobpeteHHoe nporpammHoe
obecneyeHune, ABNRIOWEECA HEOTLEMNEMOM 4acTblo QYHKUMOHANLHOCTM COOTBETCTBYIOWErOo 06opyaoBaHus,
KanuTanusupyeTca B CTOMMOCTb 3Toro obopyaoBaHua.

Ecnv OBBEKT OCHOBHLIX CPEeACTB COCTOMT U3 OTAEAbHbIX KOMMOHEHTOB, MMEIOWMX Pa3Hblii CPOK MOAE3HOro
MNCMNONb30BaHUA, KA AbIA U3 HUX YYUTLIBAETCA KaK OTAENbHbLIA 06LEKT (3HAUUTENLHBIN KOMNOHEHT) OCHOBHbLIX CPEACTB.

Mobas cymma goxoaa uau yboiTKa OT BbIGbITUA 06bEKTa OCHOBHBLIX CPEACTB ONpPeaenfeTca NocpeacTBom CpaBHEHUA
BbIPYYKU OT ero BblbbITUA € ero 6anaHcoBOW CTOMMOCTBIO U NPM3HAETCA B HETTO-OCHOBE NO CTPOKE «NPoYUE A0XOAbI»
WAK «NpoYMeE Pacxodbl» B COCTaBE YUCTOrO A0X0Aa UAM YBbITKA.

UsHoc

W3HOC HauncAAETCA NO NPAMO/IMHEMHOMY METOAY Ha NPOTAKEHWUM OXKWAIEMOTO CPOKa nose3Hon cnyxbel akTuea 40
€ro OCTaTOYHOW CTOUMOCTH. OXMAIEMbIE CPOKM MONE3HOW CNYKBbI OCHOBHLIX CPeACTB:

KOMMbIOTEPHI U OPFTEXHUKA 3-5 ner;
mebenb 1 npouee 5-10 ner.

Oxupaembie CPOKU NONE3HOTO WUCNONL30BAHUA W OCTaTOYHAA CTOMMOCTb OCHOBHbIX cpeacrts aHaAU3UpyoTCA NO
COCTOAHUIO Ha KaXXAylo OTHETHYIO AaTy.

(s) ObecueHeHune

AHanu3 6anaHcoBON CTOMMOCTU OOATOCPOUHBIX aKTUBOB Ha Hannuue obecueHeHUa OCYLLEeCTBAAETCA B TeX CAydanX,
Koraa cobbiTUA MAKM U3MEHEHNA OBCTOATENLCTB CBUAETENLCTBYIOT O BO3MOMHOCTM TOrO, YTO MX 6anaHCcoBas CTOMMOCTL
MoXeT 6biTb HeBo3mewaemoin. Mpu HanuuMu npusHakos obecueHeHWA NPOU3BOAUTCA OLEHKa, N03BOANAIOWAA
BbIACHWTD, NpeBbIWaeT MM 6anaHCOBas CTOUMOCTb aKTUBOB MX BO3MELLAeMylo CTOMMOCTb. TIpOBeAeHMe TaKoro aHaam3a
OCYLLECTBAAETCA OTAE/NLHO ANA KAKAOrO aKTKUBA, 33 UCKNIOYEHNEM aKTUBOB, KOTOPbLIE CAMOCTOATENLHO HE FEHEPUPYIOT
[AEeHeXHble NOCTYNAeHUA. B 3TOM cayyae aHanus NpoBOAUTCA Ha YPOBHE NOAPa3AeneHus, reHepupyIoWEero AeHexHble
NOCTYNAEHUA.

B cnyuae, korga 6anaHcoBaA CTOMMOCTb aKTMBA MW NOAPA3AE/IEHUA, TEHEPUPYIOLLEr0 AEHEXHblE NOCTYNAEHUA,
NpesbilaeT ero BO3MElLaeMylo CTOMMOCTb, CO3L3ETCA Pe3epB ANA OTPAXEHUA aKTUBA NO MEHbLUEW CTOMMOCTH.
BoccraHoeneHue y6bITKOB (Y6bITKM) OT 06ecueHeHnA NPU3HAIOTCA B 40X0A43X U Pacxoaax.

Pacuet Bo3melaemoil cymmbt

Bo3melwaeman CTOMMOCTb aKTMBA ONpeaenneTca Kak Hanbonbwan BeanuUHa M3 LEHHOCTWU ero MCNoNb3oBaHUA U
cnpaaep,nuaoﬁ CTOMMOCTH aKTUBa 33 BbIYETOM PacXOA0B HAa €ro peanusaumnio. Npu oueHKe LEeHHOCTU UCNOb30BaHUA
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aKTUBA, OXMgaembie Gyaylwme eHemHbIEe NOTOKU AMCKOHTUPYIOTCA 40 MX TEKYILEA CTOUMOCTU C NPUMEHEHUEM CTaBKK
[OWCKOHTUPOBAHWA 40 BbIYETA HANOMOB, OTPAMAIOLWEN TEKYLUME PLIHOYHBIE OLLEHKM BPEMEHHOM CTOUMOCTU AeHer W
PUCKKW, XapaKkTepHble LA AaHHOrO aKTWBa. BO3MEewWwaemas CTOMMOCTb aKTMBOB, KOTOPblE CAMOCTOATENbHO He
FEHEPUPYIOT AEHEKHblE NOCTYRJEeHWA, ONPEefdenfieTcA B COCT3BE BO3MELLAEMOI CTOMMOCTM NOAPa3’geneHus,
reHEPUPYIOLWEro AEHEXHbIE NOCTYNNEHMA, K KOTOPOMY OTHOCATCA AaHHbIE aKTUBbI.

BoccraHoBneHue y6biTKOB OT 06ecueHeHun

PaHee npusHaHHbIi YBbITOK OT 06ECLEHEHWUA NOANEKUT BOCCTAHOBAEHUIO B TOM C/lyuae, €CIM UMEIOTCA M3MEHEHUA 8
OLEHKaX, MCNONb3yeMbIX ONA ONpeadeneHUs BO3MELLAeMOi CymMmbl. YBLITOK OT obecueHeHns BOCCTAHABAWMBAETCA
TO/IbKO B TOM CTENeHU, B KOTOPOM 6aNaHCoBas CTOMMOCTb aKTMBA He npesbiwaeT 6anaHCcoBYI0 CTOMMOCTb, KoTopas 6bina
6bt onpeseneHa 3a BLIYETOM U3HOCA UM amopTU3aumuu, ecam 6ol yBbIToK 0T oBecueHeHua He Bbln NPU3HaH.

Debutopckan 3a40MKeHHOCTb

[ebutopckan 3340MMEHHOCTb NPU3HAGTCA NO CYMME BbICTaBNEHHOrO CYETA 33 BLIMETOM OMMAAEMbIX KPEAUTHbIX
y6bITKOB 1 OBbIYHO HE BKNOYAET B CE6A NPOLEHTbI. OXUAaEMbIE KpeaNTHbIE YObITKM NPU3HAIOTCA Ha CHETE OLEEHOYHOro
pesepBa, ec/M BO3MOKHO BO3MELLEHWE 3TOM Cymmbl. B npoTusHom cnyuae BanaHcosas CTOMMOCTb AebuTopcol
33/10/HEHHOCTM CNUCHIBAETCA.

YyeTHas NOAWUTMKA B OTHOWEHWM OEeOWUTOPCKOM 3340/MKEHHOCTM pPaccMaTpuBaeTca B pasgene «®duHaHCOBble
WUHCTPYMEHTbI».

JeHexHble CpeacTBa

[eHexHble cpeacTBa BKAIOYAIOT AEHEXKHble cpeacTsa B 6aHKax, BOCTYNHbIE NO TPEGOBBHMIO U nogpepieHHble
HEe3HaUYNTeNbHOMY PUCKY N3MEHEHUA CTOMMOCTU, U HaAMYHOCTbL B Kacce.

Mposusumn

MpoBu3UM NPUIHAIOTCA B CAy4Yae, eciu y Tpynnbl ecTb 3aKOHHOE MK KOHCTPYKTUBHOE 06A3aTenbcTBO B pesynbTate
APOLWOro cobbITUA U CYUECTBYET BEPOATHOCTb TOFO, YTO NOTPEBYETCA OTTOK IKOHOMUUECKUX PECYPCOB ANA NOraLIEHnA
AaHHoro 06a3aTenbCTBa, a TaKKe MOXET BbiTh CAeNaHa ero pas’yMHan CTOMMOCTHAA OLEHKa. ECAu BAMAHUE BPEMEHHO
CTOMMOCTU AEHEr ABAAETCA CYWeCTBEHHbIM, MPOBU3UM PacCUMTLIBAIOTCA NYTEM AUCKOHTUPOBAHWUA OMKMAAEMBIX
6yAyLLIMX NOTOKOB AEHEXHbIX CPEACTB NO CTaBKe A0 HANOroOBNOMEHWA, OTPAXKAIOWEN TEKYLME PLIHOYHbIE OLEHKM
BPEMEHHOW CTOMMOCTU JEHET U, F4e YMECTHO, PUCKK, NpUCYLLMe AaHHOMY 06A3aTenbeTsy.

B cnyuae, ecam Mcnonb3yeTca AUCKOHTUPOBAHWE, YBEAUYEHME CYMMDbI npoausuﬁ no UCTe4eHUU BpemMeHU NpPU3HaETCA
KaK pacxoabl no ¢MH8HCMPOBaHWO. Co BpemeHem [UCKOHTMPOBAHHAA NPOBU3UA YBE/NUUUBAETCA (YMEHbLI.IBETCiI) Ha
Cymmy UsmeHeHuna TEKYLIJ,Eﬁ CTOUMOCTU UCXOOA U3 CTABOK AUCKOHTUPOBAHKA, OTPaXaloLWnX TEKYLWKME PbIHOYHbIE OUEHKU
U PUCKK, XapaKTEpPHbIE ONA AAHHOTO obnsatenncrBa.

MNeHcnoHHbIe 06A3aTenbeTea

Y lpynnbl HET AONOAHUTENbHBIX CXEM NEHCUOHHOTO 0BECnevYeHnn, KPOME y4acTUA B rocyAapCcTBEHHON NEHCUOHHOM
cucteme Pecnybankun Kasaxcran, kotopas Tpebyer ot paboTogatena n paboTHUKa NPOU3BOAUTL TEKYLLME OTUMCEHMUA,
paccumMThiBaEMbIE NO YCTAHOBAEHHOW NPOLLEHTHOI CTaBKe OT 3apaboTHOM naarbl.

Aoxoab!

B MOMEHT 3aKAIOUEHWUA A0TOBOPa Ha Peanu3aunio TOBApOB WAKM yCayr («akTusos»), Fpynna OUEHUBAET aKTUBbI,
obewaHHble NO AOroBOPYy C MOKynaTeNem, M MAEHTUPUULMPYET B KayecTBe 0BA3AHHOCTM K UCNOMHEHUIO Kamaoe
obewanune nepeaaTb NOKYNaTE/I0 aKTUB, KOTOPLIN ABMAGTCA OTAMUMMBIM, NGB0 pPAS OTAMUMMBIX aKTMBOB, KOTOpbIE
ABNAIOTCA NPAKTUYECKN OAMHAKOBLIMU U NEPEAIOTCA NOKYNATENI0 N0 OAUHAKOBOM cxeme.
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Joxog B 8UAE KOMUCCMOHHbIX U c6opoB

KomuccmoHHble NPU3HAIOTCA A0X0A3aMU B TOM NEPUOAE, B KOTOPOM OHU MOAYYEHbI, €C/IM TOALKO OHWU HE OTHOCATCA K
ycnyram, Kotopble 6yayT npegocrasneHbt B Byaywmx nepuodax. ECAM aT0 KOMUCCHOHHbBIE 33 YCAYTW, KOTopble ByayT
npeaoctasneHst B Byaywmx nepuoaax, OHU OTCPOUMBAIOTCA M NPM3HAIOTCA B OTUETE O A0X04AX M Pacxodax Kak ycnyri,
OKa3sblBaemble B TeueHUe CpoKa [0roBopa. KOMUCCMOHHbIE 32 Bbl4auyy WM MpounMe pasoBble KOMUCCUWU TaKKe
OTCPOYMBAIOTCA M NPU3HAIOTCA B TEUEHME NEPUOLA A0TOBOPA.

MpoueHTHbIEe AOXOAbI U PacXoAabt

npOLI.EHTHbIﬁ A0X04 NPU3HAEeTCA B OT4YeTe O A0XO0A43dX U pPacXodax No mepe HadyuCneHwa, NpuHUMmana BO BHUMaAHWE
peanvHyl0 A0XOAHOCTb aKTUBA WAU NMPUMEHUMYIO NNABAlOWYI0 CTaBKY. npOU,EHTHbII"‘I AOXOA TaKxe BKA4YaeT
aMOpPTU3aUUIO NPEMWUU NN BUCKOHTA.

B cayuae CHUMEHUA OTPaKEHHOMN B GUHAHCOBOM OTYETHOCTU CTOMMOCTY GUHAHCOBOTO aKTUBA UAM FPYNNbl GUHAHCOBLIX
aKTMsoB BcaeacTBMe obecueHeHUA, NPOLEHTHbie A0XOAbl NPOAO/IKAIOT MPU3HABATLCA NO  NEepBOHaYaNbHON
3¢ PeKTUBHON NPOLLEHTHOW CTaBKe Ha OCHOBE HOBOM 6a/1aHCOBOI CTOMMOCTH.

Peanu3oBaHHble AOXOAbI ¥ YObITKYM, yUTEHHbIE B OTYETE O AOXOAAX M pacxogax

PeanusoBaHHble 4OX04bl U y6bm(u OT peann3aunmn OCHOBHbIX CPeacCTB PacCHUTLIBAIOTCA KaK pa3HUUa mexady Yuctbimu
AOCTYNAEHUAMKU OT NPOAAXKU U nepaouaqaanoﬁ nnu aMOpTMBMpOBaHHOﬁ CTOUMOCTblo. Peann3oBaHHble A0Xo4bl U
pacxoabl NPU3HAIOTCA B OTYETE O A0X04aX U PacXoadax Toraa, Koraa ocylecreneHa caenka Npoaaxu.

®uHaHCoBbIE 40X0AbI

®uHaHCOBbIE A0X0AbI BKAKOYAIOT MPOLEHTHLIM AOXO4A MO WMHBECTMPOBAHHLIM cpeacTsam. [MpOUEHTHLIM aoxoa
NPU3HAETCA NO Mepe HAUMCNEHMA U PACCUUTLIBAETCA NO METOAY 3PDEKTUBHON NPOUEHTHOM! CTaBKN.

Pacxogbl N0 NOAOX0AHOMY HaNory

Pacxoabl N0 NOAOXOAHOMY Haory BKAOYAKOT B ceba NOAOXOAHBIA HANOF TEKYLEro NEPMOAa U OTAOMEHHbLIN HaNor.
PacxoAabl MO MOAOXOAHOMY HANOTy OTPAMAIOTCA B A0XOA3X M PacxoAax 33 WCK/OUEHWEeM TOM ero 4acTi, KoTopas
OTHOCUTCA K ONepaumam, NPU3HaBaeMblm B KanuTane, B TAKOM CYYae OH TaKKe NPU3HaeTcA B KanuTane.

Tekywuit nNoAOXOAHBIA Hanor npeacTasnser cobolt CyMMy Hanora, NOANEXalyl0 ynaate B OTHOWEHWM
Hanoroo6aaraemoro 40XoAa 3a rog, a Take BCe KOPPEKTUPOBKK BenuuHbl 06A3aTeNbeTBa No ynnate NnoA0X04HOro
Hasnora 3a npownbie roasl.

OTNOXeHHbII Hanor oNpeAenaeTca C UCNOAb30BaHMeM 6aNaHCOBOrO METOAa NOCPEACTEOM ONPEAENEHUA BPEMEHHBbIX
pa3HuL, mexay BanaHCOBOW CTOMMOCTbIO aKTMBOB W 06A3aTenbcTs, AnA uenelt GpUHAHCOBOM OTYUETHOCTM W CYMM,
UCMOMb3yembIX AN Ueneli HanoroobNoMeHuA.

OTnOMXeHHble Hanorosble akTMBbl U 0BA3aTENbCTBA OLEHWBAIOTCA MO CTaBKam HaNOro0GNOKEHUA, KOTOPblE, KaK
omupaetca, byayT NPUMEHATLCA K Nepuoady peanusaumu akTUBa WAW noraweHun 06a3aTenbecTBa, UCXOAA M3 CTAaBOK
HanoroobnokeHna (M HanoroBoro 3aKOHOAATENLCTBA), BCTYNUBLLMX WUAN GAKTUYECKU BCTYNUBLUMX B CUAY Ha AaTy
6yxrantepckoro 6anaHca.

OTNOKEHHbIN HANOroBbilA aKTUB MPU3HAETCA TONALKO B TOW CTENEHWU, B KAKOW CYWECTBYET BEPOATHOCTb NOAYYEHUA B
6yaywem HanorooGnaraemoro A0x04a, KOTOPLIA MOMET ObiTb YMEHblIEH Ha CyMMy AaHHOro aktuea. Cymma
OTNOMEHHbIX HAa/IOrOBbIX aKTUBOB YMEHbILAGTCA B TOW CTENEHM, B KaKoi 6onblue He CyWecTBYET BEPOATHOCTH TOro, YTO
COOTBETCTBYIOWAA HaNoOroBas Nbrota 6yaeT peanusosaHa.

OTNOMKEHHbIE HANOroBbie axkTMBbI U 0bA3aTenbcTBa GepyTcAa B 3a4eT, eCAU CYLLECTBYET IOPUAMYECKN 3aKperieHHoe
NpaBo 33a4eTa TEeKYWMX HANOrOBLIX AKTUBOB B CUET TEKYLIMX HANOroBbIX 0BA3aTENLCTB, W, ECAN OTNOKEHHbIE HANOTH
OTHOCATCA K OAHOMY U TOMY e 06beKTY HaNoroobA0MeHUA U K OZHOMY U TOMY XKe HaIorOBOMY OpraHy.
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®UHAHCOBbIE UHCTPYMEHTDI

fpynna npusHaeT ¢uHaHCOBble aKTMBbLI U 0BA3aTENbCTB3 B OTUETE O GUHAHCOBOM NOMOKEHWM TOrAa, KOr4a OHa
CTaHOBUTCA CTOPOHOIA COTNALIEHUA NO UHCTPYMEHTY.

®uHaHCOBbIE aKTUBDI

MepBoHauyanbHOE NPUIHAHKUE U OLEHKa

®uHaHCOBbIE aKTWUBLI, HaxoaawuecAa B chepe gekcteua MCPO 9, knaccMPUUUPYIOTCA, COOTBETCTBEHHO, KaK
($UHAHCOBbLIE aKTUBLI, YYUTbIBAEMbIE MO aMOPTU3UPYEMON CTOMMOCTH, OUEHUB3EMbIE NO CMpPaBea/uBON CTOMMOCTH
yepes Aoxoabl UK YObITKM UK OLLEHMBAEMbIe N0 CIPaBEeA/IMBOI CTOMMOCTH Yepes NPOUYNA COBOKYNHBIM A0X04. Mpynna
Knaccupuumpyer GUHAHCOBLIE aKTMBLI NPU WX NEPBOHA4YaNbHOM NPU3HAHUMKM B 3aBUCUMOCTM OT BGu3Hec-moaenu
ynpasneHua GUHAHCOBbIMU aKTUBAMU WU 4OTOBOPHLIMU 06A3aTENbCTBAMU LEHENKHbIX MTOTOKOB.

®UHAHCOBLIA aKTUB KNaccUGUUMPYeTCa M OLEHMBAETCA N0 amOpPTUIUPYEMOI CTOMMOCTM MAWM NO CNpaBes/IUBON
CTOMMOCTH Yepes Npoumii COBOKYIHbINA 4OX0A4 eC/U 40roBOPHbLIE YCAOBMA 3TOF0 aKTMBA 06YCNaBAMBAIOT NOAYYEHUE
[eHENKHbIX NOTOKOB, KOTOPLIE ABAAIOTCA «UCKAIOMUTENLHO NAATEMamMK B CYET OCHOBHOM CyMMbl [01ra M NPOLEHTOBY» Ha
HEerMoraleHHyI0 YaCTb OCHOBHOM CyMMbl A0Ara. ®UHAHCOBbIE aKTUBLI, AEHEXHbIE NOTOKM NO KOTOPbIM HE OTBEYaloT
KPUTEPHUIO «AEHEXHbIX NOTOKOB», KAACCUPULIMPYIOTCA KaK OLEHMBaEMbIE NO CNPaBeaIuBON CTOMMOCTH uepes npubbinb
“AK yEbITOK BHE 3aBUCMMOCTH OT BU3HEC-MOAENN.

Mpwu nepBoHaYanbHOM NPU3HaHUK GUHAHCOBbLIE aKTUBbLI OLEHUBAIOTCA NO CNPaBEAAUBON CTOMMOCTY, KOTOPaA ABAAETCA
MOMYYEHHbIM BO3HArpamaeHnem, MoC HeNnoCpeaACTBEHHO CBA3AHHBLIE C HUMM 3aTpaTsl NO caenke. Jiiobole 40X0ab! UK
y6bITKM NPY NEPBOHaYaNbHOM NPU3HAHUM NPUIHAIOTCA B OTHETE O 40X0AaX U PacX0AaX.

MNocnegyowan oueHKa

®PUHaHCOBbIE 3KTUBbI, KAAacCUPUUMPOBAHHbLIE MO aMOPTU3MPYEMOM CTOMMOCTW, YYMTLIBAIOTCA C WCNOAb30BaHUEM
meToaa 3 PeKTUBHOM NPOLLEHTHOW CTaBKKU (aanee — «3MC»). AMOPTUIMPYEMAR CTOMMOCTb PACcCUMTLIBAETCA C YUETOM
OWCKOHTOB W/IM NPeMUi, a TaKkKe KOMUCCUI NpU NPUOBpeTeHnn. AMOPTU3ALUMA PasHULbI MeXay HOMWHANLHOW W
amopTU3NPYEeMOi CTOMMOCTbIO MPU3HAETCA B OTYETE O AOX0A3X U Pacxoaax B cOCTaBe GUHAHCOBLIX AOXOA0B.

®urHaHCcoBbIE aKTKBLI, OLLEHMBaEMbIE NO cnpaee,cumsoifl CTONMOCTU Yepes anI6bUlb unn y6blTOK, YYUTbIBAIOTCA B OTYETE
0 d)MHaHCOBOM nonoXeHun no cnpaae,qnusoﬁ CTOMMOCTHU, @ 4YUCTble U3IMEHEHUA WX cnpaae,cumsoﬁ CTONMOCTH
NPU3HAKOTCA B OTYETE O A0X0A4aX U pacxodax.

MpekpauieHre npUsHaHUA

MpeKpaweHe NPpu3HaHWA GUHAHCOBOFO aKTUBA OCYLLECTBAAGTCA TOrAa, Koraa Mpynna TepAET KOHTPOAbL Hag Npasamu
No 4OrOBOPY, KOTOPbIA BK/AKOYAET AaHHbLIM aKTWB. 3TO MPOUCXOAMT TOrAa, KOFAa NpaBa Peann3oBaHbl, UCTEKAW WUAU
nepesaHol.

ObecueHeHmne GUHAHCOBLIX aKTUBOB

fpynna oOueHWBaeT oOMuA3EeMble KpeauTHble YObITKW, KOTOpble MOTYT BO3HWMKHYTb OT (WHAHCOBLIX aAKTWUBOB,
OLEHWBAEMbIX NO aMOPTU3UPYEMOW CTOMMOCTW. ITa OLEHKA BK/IOYAET BEPOATHOCTb BO3HWKHOBEHWA cOBbiTWi, B
pe3ynbTaTe KOTOPbIX KOHTPAreHT He CMOKET ONNATUTL CYMMY COTNAacHO KOHTPaKTHbIM 06A3aTenbcTBam.

Omugaemble KpeauTHble yEbITKM pacCcuuTLIBAIOTCA 1A BO3MOMHbIX COObLITHI B TeHeHWe CpoKa PUHAHCOBLIX aKTUBOS,
YUMTLIBAEMbIX MO aMOPTUIMPYEMOI CTOMMOCTU. B cayuanx, Korfa AebUTopcKan 3a40/KEHHOCTb HE YYUTLIBAETCA MO
aMOPTU3UPYEMOI CTOMMOCTH, U He BbiNI0 3HAYUTENLHBIX U3MEHEHWIN B KPEAUTHOM PUCKE AaHHOro PUHaHCOBOro aKTMBa
C MOMEHTa NEPBOHAYANLHOIO NPU3HAHMA, OXUAAEMbIE KPEAUTHbIE YObITKM PacCunTbIBAIOTCA A cobbiThii, KoTopbe
BO3MOMHbI B TeyeHne 12 MecALeB OTHETHOM AaTbl.
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duHaHcoBble 0683aTenbcTBa

I'IepBouaqaanoe npu3HaHve » oueHka

duHaHcoBble 06s3aTeNbCTBa, Haxoaawueca B coepe aeictaua MCPO 9, kKnaccudUuMpyYIOTCA, COOTBETCTBEHHO, KaK
¢duHaHcoBble 0643aTeNbCTBA, OLEHUBAEMBIE NO CNPABEANNBOMN CTOMMOCTI YEPES A0X0Abl UAW YObITKW N OUEHUBaEMbIE
no amopTusnpyemon ctoumoctu. Mpynna onpegenser KnaccuduKkaumio cBomx ¢UHaAHCOBLIX 06A3aTenbCT8 Npu KX
nepsoHa4YasibHOM NPU3HAHWUK.

Bce d)MHaHCOBbIe obnAsarenscrea NEePBOHAYa/IbHO NPU3HAIOTCA NO cnpaaep,nusoi& CTOMMOCTWU, KOTOPaAa ABAAETCA
BblnnayeHHbIM BO3HarpawageHuem. ®uHaHcoBble obA3aTenbcTsa, oueHWMBaemble No amopmawpyemoﬁ cTOMMOCTN,
BK/IIOYAOT HENnoCpeaACTBEeHHO CBA3aHHbIE C HUMU 3aTPaTbl N0 Caenke.

Mocneaylowan oueHka

ToproBas U NPovan KPeaUTOPCKan 3a40/MKEHHOCTb OLEHWBABTCA N0 aMOPTU3MPYEMOMN CTOMMOCTM C MCNOAL30BAHMEM
metoga MC. AMOPTU3UPYEMAA CTOUMOCTbL PAaCCUUTLIBAETCA € Y4ETOM AUCKOHTOB UK NPEMUI, a TaKIKE KOMUCCUIA NPy
npuobpereHun. AMOPTU3aLMA Pa3HULLbI MEXAY HOMUHAIbHON K aMOPTU3NPYEMON CTOMMOCTLIO NPU3HAETCA B OTYETE O
[0X0AaX U Pacxoaax B cocTaBe GUHaHCOBbLIX Pacxomos.

®uHaHcoBble 06583aTeNbCTBA, OLEHWBAEMbIE NO CPABEA/IMBOI CTOMMOCTM Yepe3 A0X0Abt UK YBbITKK, yUUTLIBAIOTCA B
otyete 0 GPUHAHCOBOM NONOMKEHWUM NO CNPaBeaANBON CTOMMOCTH, @ YUCTLIE UIMEHEHUA WX CNPaBEAIMBOI CTOMMOCTH
NPU3HAOTCA B OTUETE O AOX0AaX M PAcXoaax.

MpekpalieHne NPU3HAHKUA

MNMpusHaHnue ¢MH3HCOBOI'O obn3atenscrea npeKpawaercs, ecnun 06A3aTenbCTBo NorawleHo, dHHY/IMPOBAHO, NN CPOK ero
AeﬁCTBMR ucrek. Ecnv umetouseecn d)MHaHCOBOG 006A3aTeNbCTBO 3aMEHAETCA Apyrum o0b6a3aTenncTBOM, Ha cywlecTseHHo
OTANYAOLWNXCA YCN0BUAX, AWK eCln YCA0BUA Meroueroca 0b6Aa3aTenbCTsa 3HaYUTENbHO U3MEHEHDI, TaKan 3aMeHa Unu
U3MEHEHUA YYUTbIBAIOTCA KaK NpeKpauweHne Npu3HaHuA nepBoHa4yanbHOro 06A3aTenbCTBa U Havano MPU3HaHWA HOBOTO
oba3aTenbcTsa, a pPa3HuUa B UX 6anaHcoBOM CTOMMOCTH MPU3HAETCA B OTHETE O A0X0AdX U pacxodax.

B3aumo3sayet GUHAHCOBLIX UHCTPYMEHTOB

®uHaHCOoBbIe aKTWBBI K d)VlHaHCOBbIe obasaTenbcrea noAaNEXaT B3aMMO3a4eTy, @ HETTO-CyMMa NPeaCTaBNEHUIO B OTHETE
o d)MHaHCOBOM NONOXEeHNN TONbKO TOrAd, KOrga MMeEeeTca OCylwecTsBumoe opuguyecKoe NpaBo Ha B3anMmo3adveT
MPU3HAHHBIX CYMM, a TaKXKe HamepeHue NPpou3BecT pacyeT Ha HeTTO0-OCHoBe, nnbo peann3oeaTb akTUBbLI U NOracuTb
obasarenncrea OAHOBpPEeMEHHO.

CnpaseanunBan CTOMMOCTb GUHAHCOBbIX UHCTPYMEHTOB

Ha KaKayio OTYETHYIO AaTy, CNPases/iMBan CTOMMOCTb GUHAHCOBLIX MHCTPYMEHTOB, KOTOPbIE TOPIYIOTCA HAa aKTUBHOM
pbIHKe, OnpeaenseTca Ha OCHOBE KOTUPOBa/bHLIX LieH, 6e3 NonpaBoK Ha TPaH3aKUMOHHbLIE pacxodbl. CnpaBeannBan
CTOMMOCTb GUHAHCOBBLIX aKTUMBOB, KOTOPbIE HE TOPryIOTCA Ha aKTUBHOM PbIHKE, ONPEAENAETCA C UCMONIL30BaHWEM
NOAXOAAWMX METOA0B OUEHKU. TakMe METoabl MOTYT BKAOYaTb B ce6A MCNONb30BaHWE HEAABHUX PbIHOYHbIX
TPaH3aKUMN, TEKYLLYIO CNPasea/IuBYI0 CTOMMOCTb NOXOKETO NO CYLLLECTBY MHCTPYMEHTA, AUCKOHTUPOBAHHbIE AEeHEMHble
NOTOKU U ApyTrve MeToAbl OLEHKH.
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22. CobbiTMA Noche OTYETHOrO Nepruoaa

K MOMEHTY COCTaBAEHUA NPOMEKYTOUHOW KOHCONUANPOBAHHON GUHAHCOBOM OTUETHOCTU B KOMMNAHWUU HE NPOU3OLLNG
CywecTseHHbIx cOBbITHIA, TpebyIoLMX PacKPLITUA NOCAE OTYETHON AaTbl.

Tatbi6aeBa
i1 Byxrantep
engri Partners Investment Banking (Kazakhstan)»

Unba ‘-Iakﬁu.qu
fpepnceparens MpasneHus
AO «Tengri Partners Investment Banking (Ka
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