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AO «Tengri Partners Investment Banking (Kazakhstan)»

CoKpallyeHHbIl KOHCOMUuOUposaHHbIl npomMeXxymoyHblli omyem o0b oblem co8oKkynHom doxode
3a 6 mecsiyes, 3akoHquswuxcs 30 uoHa 2020 eoda (HeayOuposaHo)

ThIC. TEHre Mpum. 6 mecsiues, 6 mecsues,

3aKOHUYMBLUMXCS  3aKOHYUBLUUXCS
30 voHs 2020 r. 30 mtoHs 2019 .
(HeayaupoBaHoO)  (HeayaupoBaHoO)

[oxoabl no ycnyram u KoMuccusim 3 58,797 399,459

Pacxoppl no ycrnyram n kommccusm 4 (15,690) (61,939)
YucTei foxon no ycnyraMu U KOMUCCUAM 43,107 337,520
duHaHcoBble AOXOAbI 5 127,048 7,421

[Mpoune onepaunoHHble foxoabl / (pacxodbl), HETTO 44 35
Y6bITkM OT 0becLeHeHuns (109) (1,236)
(Y6bITOK) f,OXOA OT KYpCOBOMN pasHULIbI (383) (407)

OnepaumnoHHble pacxogbl 6 (231,992) (177,103)
Hoxopn (yObITOK) [0 HAaNOrooGnoXeHUs (62,285) 166,230
OkoHomus (pacxobl) MO NOAOXOAHOMY Hamnory - 105
YucTtein goxop (yobITOK) 3a nepuopn (62,285) 166,335
Mpoynit COBOKYMHBIM [OXOA - -

O6wurin coBOKYMHLIN goxon (yObITOK) 3a nepuon (62,285) 166,335
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AO «Tengri Partners Investment Banking (Kazakhstan)»

CokpalueHHbIl KOHCOMUOUPOB8aHHbIL NPOMEXYMOYHbILU om4yem O huHaHCOBOM MONOXEHUU

o cocmosHuto Ha 30 utoHsa 2020 eoda (HeayduposaHo)

TbIC. TEHIre

AKTUBbI
[eHexHble cpeacTaa
[ebuTopckas 3agomkeHHOCTb No onepauusm PEMNO

WHBecTuumn, oLieHnBaemble Mo cnpaBe,anBon CTOMMOCTU Yepes aoxoabl nnm y6bITKVI
WHBecTuLmMn, oLieHBaeMble Mo cnpase,qnmaoﬁ CTOMMOCTW Yepes npouuni COBOKyHHbIVI

noxog,
[ebutopckas 3af0mKeHHOCTb

ABaHCbI BblaHHbIE 1 NPOYKE TeKyLLUe aKTUBbI
OTNOXEHHBIN HAMNoroBbIi akTUB

OcHoBHble cpeacTea

BCEIO AKTUBbI

KAMUTAN N OBA3ATEIILCTBA

Obs3aTensLcTBa

ToproBasi u npoyas kpeanTopckas 3a0MKEHHOCTb
Hanoru n gpyrue obsizaTenbHble nnatexu B 6ioaxeT

Kanutan v pesepsbl
AKUMOHEpPHBIN KanuTan
OMUCCUOHHBIN A0X0A4,
HenokpbITbIi yObITOK

BCEIO KAMNUTAN N OBA3ATEIILCTBA

Mpum 30 ntoHs 2020 r. 31 pexabps
(HeayaupoBaHo) 2019

7 26,139 12,102

8 - 216,001
9(a) 557,134 284,376
9(6) 200 200
2,022 8,459

10 31,957 37,212
4,438 4,438

11 17,646 15,595
639,536 578,783

12 13,601 10,052
13 7,225 8,165
20,826 18,217

14 1,692,408 1,587,050
15,071 -

(1,088,769) (1,026,484)

618,710 560,566

639,536 578,783




AO «Tengri Partners Investment Banking (Kazakhstan)»
CokpalyeHHbIl KOHCOMUOUPO8aHHbIU MPOMeXXymoyHbIl omyem o 08UXeHUU OeHexXHbIXx cpedcme 3a 6 Mecsyes,
3akoHyuswuxcs 30 utoHs 2020 eoda (HeayduposaHo)

ThbIC. TEHre Mpum. 6 MecsLeB, 6 mecsiLes,
3aKOHYMBIUMX 3aKOHYMBLUMNX
cs1 30 uioHsA cs1 30 uoHs

2020 . 2019 r.
(HeayoupoBa (HeayaupoBa
HO) HO)
OMNEPALIMOHHAA OEATENBHOCTbL
[Hoxopa (ybeiTok) A0 HanoroobnoxeHus (62,285) 166,335
KoppekTupoBku:
PuHaHcoBble foOXOAbI 5 (127,048) (7,421)
M3HoC 6 3,686 2,509
Y6bITKM OT obecLieHeHns 109 1,236
Mpoune HepeHexHble YObITKA - -
HepeanusoBaHHbIN yObITOK OT KypCOBOW pasHULLbI 788 609
[BuxKeHne AEHEXHbIX CPEACTB OT OnepaLMoHHON AEATENBHOCTU 40 U3MEHEHNU
obopoTHOro kanuTana (184,750) 163,268
(YBenuyeHune) yMmeHbLLleHne aBaHCOB BblAaHHbIX U MPOYMX TEKYLLUX aKTUBOB (2,988) (935)
YMeHbLUeHe Toproeoi 4ebuTopckon 3ag0mKeHHOCTH 22,447 (81,794)
M3meHeHue febutopckoi 3afofmkeHHOCTH no onepauuam PEMO 212,760 (301,579)
(YMeHbLUIeHNE) yBENMYEHNE NPOYMX HAMOroB K ynnate (937) (8,161)
YMeHbLLEHEe TOProBOn 1 NpoYei KpeaUTOPCKOW 3af0/MKEHHOCTH (5,127) (4,703)
[eHexHble cpeacTea OT onepauyoHHON AeSATENBHOCTM A0 BbiMaThkl NOA0X0AHOIO Hanora 41,405 (233,904)
MMopoxoaHbIN Hanor ynmnaveHHbIN - -
YucTtble AeHeXHbIe CPeAcTBa, UCMONb30BaHHbIE B ONepaLloOHHON AeATEeNIbHOCTH 41,405 (233,904)
WHBECTULUMNOHHAA OEATENBHOCTb
[MpuobpeTeHre OCHOBHBIX CPeaCTB 11 (5,338) (1,612)
[MprobpeTeHne nHBeCTULMIA (148,950) (164,362)
Bbigaya 3aimoB (2,000) —
[MoralueHne 3aiMoB BblgAHHbLIX 9,279 -
YucTble AeHeXHble cpefcTBa (MCnofib30BaHHbIE B) OT UHBECTULIMOHHOM
LeATernbHOCTU (147,009) (165,974)
®UNHAHCOBAA OEATENIBHOCTb
Bbinyck akuuii 14 115,429 -
OMMUCCUOHHLIN A0X04 15,071 -
YMeHbLLEeHUe akUMoHepHOoro kanuTana (10,071)
YucThle geHeXHble CpeacTBa OT (PHAHCOBOWN AEeATENLHOCTU 120,429 0
Yuctoe (yMeHbLUEHUE) yBENNYEHNE AEHEXHbBIX CPEACTB 14,825 (399,878)
OdhekT nsmeHeHns 0BMEHHOro Kypca Ha AieHeXHble CpeacTBa (788) (609)
[leHexHble cpeacTBa Ha Havarno roga 12,102 419,088
HeHexHble cpeacTBa Ha KOHew nepuoaa 26,139 18,601




AO «Tengri Partners Investment Banking (Kazakhstan)»
CokpaueHHbIl KOHCONUOUPOBaHHbIL MPOMEXYMOYHbIL omyem 06 U3MEeHeHUSaX 8 cCOBCMBEHHOM Kanumarne
3a 6 Mecsayes, 3akoH4uswiuxcs 30 utoHs 2020 eoda (HeayduposaHo)

AKLNOHEPHbIN OMUCCUOHHBINA. HenokpbITbii
ThbIC. TEHre Mpum. KanuTtan [LOXOA ybbITOK WToro
Ha 1 anBaps 2019 1,587,050 - (1,137,719) 449,331
YncTeIn foxoa 3a OTYETHbIN nepuos - - 166,335 166,335
Ha 30 uons 2019 1,587,050 (970,450) 616,600
Ha 1 suBaps 2020 1,587,050 - (1,026,484) 560,566
Omuceuns akumi 115,429 - - 115,429
YMeHbLUeHVe akLMOHEPHOro KanuTana (10,071) - (10,071)
OMUCCUOHHbIN 4,0XO0[, - 15,071 15,071
Ynctbin goxon (yObITOK) 32 OTYETHBIN - - (62,285) (62,285)

nepuog
Ha 30 uions 2020 roga 1,692,408 15,071 (1,088,769) 618,710




AO «Tengri Partners Investment Banking (Kazakhstan)»
CokpallyeHHbIl KOHCOIUOUPO8aHHbIU MPOMEXYmOYHbIl omyem O 08uUxeHUu OeHeXxHbIX cpedcms 3a 6 Mecsiues,
3akoHyquswiuxcs 30 utoHa 2020 eoda (HeayduposaHo)

1. O6wasa nucpopmauyus

(a) OpraHuzauusa u 0esaTenbHOCTb

AO «Tengri Partners Investment Banking (Kazakhstan)» (ganee — «KomnaHusi») — akumoHepHoe 06LLecTBO,
3apeructpupoBaHHoe B Pecnybnuke KasaxcraH. KomnaHusa 6bina ocHoBaHa B 2004 rogy nog HassaHuem AO «VISOR
Capital» co 100% poneit enageHuss TOO «VISOR Holding». B 2016-2017 rogax TOO «Tengri Partners» B pamkax
cornawenus ¢ VISOR Holding Beikynuno Bce akumm y nocrnegHew, ctaB e4MHONUYHbIM Briagensuem KomnaHum. KoHevHon
KOHTPONMPYIOLLE CTOPOHOW ABMNAIOTCS YeTbipe usndeckux nuua, rpaxgaHe KasaxcraHa, KOTOpbIM B KOHEYHOM uTOre
B paBHbIX Aonax npuHaanexat 96% KomnaHuu.

OcHoeHol ochuc KomnaHuv 3aperucTpmMpoBaH 1 pacnonoxeH no agpecy: Kaszaxcran, 050059, Anmatsbl, np. Anb-Papabu
A. 17, 6nok 4B, oduc 705.

[laHHas cokpalleHHas KOHCONUAMPOBaHHas NPOMeXyTo4YHasa hrHaHCoBas OTYETHOCTL BkMtovaeT KomnaHuio n ee fovepHee
npeanpusitue (ganee — «lpynna»). JoyepHee npeanpustne — TOO «TP RESIDENTIAL MORTGAGE SECURITIES
CORPORATION (KAZAKHSTAN)» COK» obpasoaHo B ceHTsibpe 2019 roaa v pacnonoxeH no agpecy: Kasaxcran, 050059,
Anmatsbl, np. Anb-®apabu 4. 17, 6nok 46, odumc 705.

OCHOBHOW AesATENbHOCTbIO prnnbl ABNAETCA:

° 6p0KepCKO-,EI,VIJ'IepCKaﬂ n npoYasa AeATeNbHOCTb, CBA3aHHAasA C PbIHKOM LIEHHbIX 6ymar;
e ynpasfieHne UHBECTULINOHHbIM I'IOquI)eJ'IeM;

e MpeaocrtasfieHne NHBECTULIMOHHOIO KOHCaNTUHra;

e gHanmnmTn4yeckme uccnenoBaHuda B ccbepe WHBECTULIMOHHbIX dI)MHaHCOB.

Mo coctosiHmio Ha 30 uioHsa 2020 ropa B pynne pabotan 31 yenosek.

(6) YcnoBus ocywecTBNEeHUS X03AMCTBEHHON aeaTenbHocTU B KazaxctaHe

[esTensHoCTb I'pynnbl B OCHOBHOM COCpefi0oTO4YEHa B KasaxcrtaHe. CnegoBarternsHo, prnna nogsepikeHa CTpaHoOBOMY
puUcCKy, sasndaloLieMyCcA 3KOHOMUYECKUM, MONMUTUYECKUM W couuanbHbIM pUCKaMu, npucywiumu BefeHUuto BbusHeca
B KazaxcraHe. 31u PUCKK BKITIOH4aIOT B cebs BOMPOCHI, BbiTeKaloLne n3 NONUTUKU NpaBUTeNbCTBa, 3KOHOMUYECKUX YCHOBWIﬁ,
BBEAEHWUA UM U3MEHEHWUA B OTHOLLEHWW HamnoroB U perynupoBaHus, konebaHuin BanioTHbLIX KypcoB ”n obecneyeHus
BbIMOJIHEHUA AOrOBOPHbIX Npas.

Mpunaraemas CbI/IHaHCOBaH OTYETHOCTb OTpa)aeT OLeHKY PYKOBOACTBOM BSIMAHUA 3KOHOMUYECKUX YCJ'IOBMVI B KaszaxcraHe
Ha AedaTesibHOCTb U CbMHaHCOBOE nonoXeHune prnnbl. EY,ELYLLWIG 9KOHOMUYECKMEe yCnoBuA MOryT OTNnn4aTbCA OT OLEHKU
pykoBoACTBa.

2. OcHOBbI NOArOTOBKU (PUHAHCOBOW OTYETHOCTHU

(a) OcHoBa NOAroToBKW (hUHAHCOBOW OTYETHOCTU

[laHHas cokpalleHHasi KOHCONMAMPOBaHHAs NPOMEXyToYHas hrHaHCOBasi OTYETHOCTb 3a 6 MecsALeB, 3aKOHUYMBLUUXCS
30 nioHs1 2020 roaa, 6bina nogrotoeneHa B cootBeTcTBUM ¢ MCPO (IAS) 34 «[pomexyToyHasa hrHaHCoBas OTYETHOCTbY.
MpomexyTouHas uHaHCOBasi OTYETHOCTb He BKMOYaeT BCEX NpuUMevaHuid, KoTopble 0BbIYHO BKMIOYAOTCS B FO4OBYIO
hvHaHcoBylo OoTYeTHOCTb. COOTBETCTBEHHO, HAaCTOsLLAs COKpalleHHas KOHCONMMAUPOBaHHas MPOMEXYTOYHas
hvHaHcoBasi OTYETHOCTb NOANEXUT 03HAKOMIIEHWIO BMECTE C FOA0BOIN KOHCONMAMPOBAHHON (hMHAHCOBOW OTYETHOCTbLIO
pynnbl no coctosiHnio Ha 31 pekabpsa 2019 ropa, noarotoBneHHon B cootBeTcTBUM ¢ MCPO. OCHOBHbIE MONOXEHUS
YYETHOW MOSINTMKK, KOTOpble ObINMU UCMOMb30BaHbl NPU NOATOTOBKE HACTOSILLEN COKpaLLEeHHOW KOHCOMWAMPOBAHHOMN
NPOMEXYTOYHON  (PMHAHCOBOW OTYETHOCTM COOTBETCTBYIOT TEM MOMOXEHUAM YYEeTHOW MONUTUKKM, KOTOpble
MCrnonb3oBasnucb Npy NOAroTOBKE OTYETHOCTM 3a NocneaHuin hHaHCOBbLIV FOf,

(6) MpuHUMN HENPEPLIBHOCTU

[aHHas COKpalleHHaa KOHconuaupoBaHHad MNpoOMeXyTo4YHadA dlechoaaﬂ OTYETHOCTL noAroToBfieHa Ha OCHOBE
AonyLeHnua o Tom, 4To prnna 6y.ﬂ6T npoaonKaTb CBOKO AeATENIbHOCTbL HAa OCHOBE HEMPEepPbIBHOCTU.

pynna B HeAaBHEM NpOLUTIOM nMpeTepnena psia W3MEHEHWA W B NoOcnefjHue rodbl MokasbiBaeT CcTabunbHylo
MONOXUTENbHYIO AMHAaMUKYy AoxoaHocTu. Kak cnepcteue, BnarococtosiHue [pynnbl BO MHorom Oyfet 3aBuceTb OT
COXpPaHEeHUs1 JaHHOW AUHaMUKW B AanbHewleM. PykoBOACTBO cuyuTaeT, YTO MpuknagbiBaeT AOCTaTOMHO yCUnuin Ans
OCYLLECTBIEHUS] [aHHbIX MMaHOB W CuYUTaeT, YTO AOXOAHOCTb [pPymnnbl M MONOXUTEMbHbIE [EHEXHble MOTOKU OT
onepaLnoHHON AESTENBHOCTW NPeACTaBnAloT coOB0N AOCTAaTOUHYIO rapaHTWIo MOKPLITUA ee OXuaaemMbix NnoTpebHoCcTen B
JeHexXHbIX cpeacTeax. [locne npoBeAeHHOro aHanuaa NPOrHO3HbIX LieH Ha npoaykumio [pynnbl, ypOBHSA NPOU3BOACTBA,
roralleHnsi 3a0MKEeHHOCTM 1 0653aTeNbCTB KanMTanbHOro XapakTepa, a Takke OLeHKW BO3MOXHbIX HeOnaronpusaTHbIX
NMOCNEeACTBUN, TaKUX KaK CHMKEHWE LieH Ha roTOBYIO MPOAYKUMIO, YBENMYEHNE OnepaumoHHbIX U KanuTanbHbIX 3aTpaT u
BnusiHue Bupyca COVID-19 B KasaxctaHe, pykoBoAcTBO 060CHOBaHHO nonaraeT, YTo Yy [pynnbl €CTb A0CTaTOMHble
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AO «Tengri Partners Investment Banking (Kazakhstan)»
CoKpaueHHbIl KOHCOMUAUPOBaHHbIL MPOMeXymoYHbIl omyem o 08uUxeHUU OeHexHbIX cpedcme 3a 6 mecaues,
3akoHyquswiuxcs 30 utoHs 2020 eoda (HeayduposaHo)

(8)

(@)

pecypchbl AN NpoAorkeHns paboTsl B 0603prMom Gyayliem. CooTBETCTBEHHO, [pynna NpoAokaeT NPUMEHATL MPUHLIMN
HEenpepbIBHOM AeATENBHOCTMU NpY NOAFOTOBKE KOHCONMMANPOBAHHON (hMHAHCOBOW OTYETHOCTY.

OcHOBbI U3MepeHusi

[aHHasi cokpallleHHass KOHCONMMAMPOBaHHasi MPOMEXyTovHasi huHaHcoBas OTYeTHOCTb Obina noAroToBfieHa B
COOTBETCTBUM C MPUHLMMOM Yy4yeTa Mo UCTOPUYECKON CTOMMOCTU, 3a MUCKIIOYEHUEM WHBECTULMIA, YYWUTbIBAEMbIX MO
cnpaeegnueoli ctoumocTtit B cooTBeTcTBUU ¢ MCPO 9 «PrUHAHCOBLIE MHCTPYMEHTbI».

OcHoBa KoHconuaauuu

CokpalleHHas KOHCONMMAMPOBaHHasi MPOMeXyTodHas (hMHAHCOBAs OTYETHOCTb OTpaXkaeT (hUHAHCOBOE MONOXKEHue
Mpynnbl No cocTosHMIo Ha 30 niokst 2020 roaa, a Takke duHaHCOBble NokasaTtenu Ipynnbl 3a nonyroave, 3akoH4MBLLIEECS
30 nioHa 2020 roaa.

JloyepHUMU ABNAIOTCA NPEANPUATUSA, HaxoasLmecs nod koHTponeM [pynnbl. KoHTponb ocyllectsnsetcs, ecnv pynna
“MeeT NpaBo MPSIMO UMW KOCBEHHO PYKOBOAUTb TeMU BuAAMW AESTENbHOCTY NPEANPUSITUS, KOTOpble OKasbiBaloT
Hanbonee 3HauYUTENbHOE BMUSHNE Ha [OXO0Ab!, MonyyYaemble [pynnoi oT y4acTus B yNpaBrieHnn AaHHbIM NpeanpusTuem.
durHaHCcoBas OTYETHOCTb JOUYEPHUX NPEANPUATUIA KOHCONMUAMPYETCS, HauYMHasi ¢ AaThkl NepexoAa KoHTpons k [pynne, u
npekpallaeT KOHCONMMAMPOBATLCS, HauMHas C AaTbl hakTudeckol yTpaTbl koHTpons. Koraa [pynna npekpaiaert
KOHTPONMMpOBaTh NPEeAnpuATAe, OCTaBlUasica [OMfs BRafeHus B 3TOM NpPeanpusTU nepeoLieHMBaeTcs [0 ee
crnpaBeAnMBoi CTOMMOCTY C KOPPEKTUPOBKOK GanaHcoBOW CTOUMOCTU, OTHOCUMOW Ha [OXOAbI 1 pacxoel. Cnpaseanusas
CTOMMOCTb MPUHUMAETCA 3a NepBoHaYarbHyto 6anaHcoBylo CTOUMOCTb At Lienel nocreayiowero yyeta yaepxusaemoit
[lON B Ka4yecTBE acCOLMWPOBAHHOW KOMMaHUW, COBMECTHOIO MpeAnpusiTust unu cuHaHcoBoro aktuea. Kpome Toro,
nioBble CyMMBbI, paHee NpuaHaHHbIe B MPOYEM COBOKYMHOM J0XOAE B OTHOLLEHUW TaKoro NPeAnpusiTus, yunTbiBaloTca Tak,
kak ecnu 6bl Mpynna HenocpeAcTBEHHO MpoJana COOTBETCTBYIOLLME aKTVBbl MU 0bs3aTenbCTBa. Takoe oTpaxeHue
MOXET 03HauyaTb, YTO CYMMbI, paHee Npu3HaHHbIe B NPOYEM COBOKYMHOM JOXOAE, OTHOCSTCS Ha A0XOAbI U pacxoabl.

durHaHcoBas OTYETHOCTb A0YEPHUX I'lpe,C\FIpVIFITMIZ noAroTaBnNMBaeTcs 3a TOT & OTYETHbIN rof, YTO U OTYETHOCTb
KomnaHuu, B COOTBETCTBUM C MOCHEA0BaTENbLHOW y‘-IeTHOVI nonutukon. Bce BHYTpUrpynnoBble cyeTa U onepauun,
BKntoYasa HepeanusoBaHHble J0X0A4bl OT BHYTPUIPynnoBbIX onepaumﬁ, MOJIHOCTbIO SNTMUMUHUPYIOTCA. HepeanmsoBaHHble
y6b|TKVI SNUMUHUPYIOTCA TaK Xe, Kak Hepeanu3oBaHHble 40X0Abl, 3@ UCKITKOYEHNEM TOro, YTO OHU ANUMUHUPYIOTCA TOMNbKO
B TOM 0b6beme, Ans KOTOPOro HeT npu3HakoB obecueHeHus.

q)yHKuMOHaanaﬂ BasiloTa U BankoTa npe3eHtayuun

HauvoHanbHon BanioTon KasaxctaHa $BMNseTcA Ka3axCTaHCKUA TeHre (narnee — «TEHre»), KOTOPbI SBMASETCH
(byHKUMOHarbHOI BanioTo KomnaHum v ee AovYepHero MNpeanpusaTvsl, a Takke BanioTOW NpeacTaBneHus AaHHo
KOHCONUAMPOBaHHOW hMHAHCOBOW 0TYeTHOCTU. Best huHaHcoBas undropmaumst, npeactaBneHHas B TEHre, OKpyrreHa o
Tbics4 (Aanee — «TbIC. TEHreY).

MpPUHATHE HOBLIX CTAaHAAPTOB U Pa3bSCHEHUN

MepeyncrieHHble HUKEe NMEePecMOTPEHHbIE CTaHAAPThl W pasbsCcHeHUs cTanu obsasatenbHbiMy Ans [pynnbl ¢ 1 aHBaps
2020 ropa, HO He oKasarnu CyLLeCTBEHHOro Bo3aeicTaus Ha [pynny :

- Monpaeku k KoHuenTyanbHbIM 0CHOBaM (hMHAHCOBOW OTYETHOCTM (BbinyLleHbl 29 mapTta 2018 roga v BCTynaioT B cuiny
ANd roloBbIX NepuofoB, HaunHatowmxcs 1 sHeapsa 2020 roga unv nocre 3Ton Aarbl).

- Onpegenexune 6usHeca — Monpasku k MCPO (IFRS) 3 (BbinyLueHb! 22 oktabps 2018 rofa v AeNCTBYIOT B OTHOLLIEHNM
npuoBpeTeHuit ¢ Hayana rofoBOro OTYETHOro Neproaa, HaunHatolwerocs 1 sHeaps 2020 roga unu nocne 3Tol Aathl).

- Onpepgenexune cyulectseHHocTy — Monpaeku k MCPO (IAS) 1 1 MCPO (IAS) 8 (BbinywieHsb! 31 oktabpsa 2018 roga u
BCTYMaloT B CUJTY ANs TOA0BbIX NEPUOAOB, HaunHalowwmuxcs 1 sHeapa 2020 roaa unu nocne 3Ton Aarkl).

- Pedhopma 6asosoit npoueHTHol ctaeku — Monpasku k MCPO (IFRS) 9, MC®O (IAS) 39 u MCPO (IFRS) 7 (BbinyLeHb!
26 ceHTsA6psa 2019 roga v BCTynatoT B cuny Ans rofoBbIX NeprosoB, HaunHaowwmxes 1 sHeaps 2020 roga unv nocne aToi
hatbl).

Mpn NoaroToBKE COKPALLEHHOW KOHCONMAMPOBAHHOW MPOMEXYTOYHOW (hrHaHcoBOW oTYeTHOCTW [pynna nucnonbsyert
OLIEHKM U AenaeT AONyLIeHus, KOTopble OKasblBaloT BNUSHWE HAa NMPUMEHSEMbIE YYeTHble MOINTUKU U OTpaxaemble B
OTYETHOCTM aKTUBbI U 0BA3aTENbCTBA, A0X0Abl U pacxoabl. akTuyeckme pesynbTaTbl MOTYT OTNIMYATLCS OT 3TUX OLIEHOK.
MpuMeHeHHbIE KoUeBble YYeTHble OLieHKM U NpodeccuoHarnbHble CyXAeHNS COOTBETCTBYIOT TEM YYETHbIM OLieHKaM U
npodeccuoHanbHbiM CyXXAEeHUsSIM, TPUMEHEHHbIM B XOA4e MOArOTOBKM rOA0BOW (PUHAHCOBOW OTYETHOCTW 3a rof,
3akoHymBLLMica 31 aekabps 2019 roga.



AO «Tengri Partners Investment Banking (Kazakhstan)»
CokpallyeHHbI KOHCONUOUPOBaHHAIL MPOMEXYMOYHbIT omyem o 08UXeHUU OeHEeXHbIX cpedcms 3a 6 mecsues,
3akoHyquswiuxcsa 30 utoHa 2020 eoda (HeayduposaHo)

3. Hoxopawbl rno ycnyraMm ¥ KOMUCCUSIM

TbIC. TEHre 6 mecsueB, 6 mecsues,
3aKOH4YuUBLUUXCA 3aKOH4YUBLUUXCS

30 uoHs1 2020 r. 30 urons 2019 .

(HeayaupoBaHo) (HeayAaupoBaHo)

Bpokepckue ycnyru n HommHarnbHble AepXKaHue 18,821 69,897
Ycnyru aHgeppavitepa 39,300 290,235
[Mpoune 676 39,327
58,797 399,459

['pynna okasbiBaeT BCe CBOMW YCyru Mo npefBapuTeNlbHO 3aKItoUYeHHbIM KpaTKOCPOYHBIM U [OMTOCPOYHBIM JOFOBOPaM.
YcroBus 40OroBopoB BapbUpylOTCst B 3aBUCUMOCTY OT NpeAMeTa 10roBopa W MoryT 6biTb ¢ (hMKCUPOBaHHOM LieHoi nubo ¢
onnaToi CTOMMOCTM NOHECEHHBIX COMYTCTBYIOLLMX PAcXoAoB (B YacTHOCTU, Bpokepckue ycnyru).

Peanusauusa ycnyr prnnbl oCyLlecTBndaAeTCcda B TeyeHue nepuogda BpemMeHU, NOCKOSIbKY MnokynaTtesib O4HOBPEMEHHO
nony4vaet n n0Tpe6n9|eT BbIrOoAbl MO Mepe TOoro, Kak prnna nx nocrtaBndeT. prnna BbICTaBndaeT cyeTa NMOHECEHHbIX

3aTpat Ha €)XXeMeCAYHON OCHoBE.

4. Pacxopbl no ycnyram U KOMUCCUU
TbIC. TEHre 6 mecsiues, 6 mecsues,
3aKOHYMBLUUXCH 3aKOHYMBLUUXCA
30 nioHs1 2020 r. 30 mioHA 2019 .
(HeayaupoBaHo) (HeayAMpoBaHO)
Ycnyru chooHzoBow Bupxu 13,336 58,344
Mpoune npodpeccnoHanbHbIe yenyru 2,354 3,595
15,690 61,939
5. ®duHaHcoOBbLIe 4OX0A4bl
TbIC. TEHre 6 mecsues, 6 MecsueB,
3aKOHYUBLIKUXCA 3aKOHYUBLUUXCA
30 utoHs1 2020 r. 30 mroHA 2019 1.
(HeayaupoBaHo) (HeayAupoBaHO)
BosHarpaxaeHus no onepauusim obpatHoe PEMNO 3,241 8,125
[oxoabl OT N3MeHeHUs CTOMMOCTU (DPUHAHCOBLIX aKTUBOB 123,807 -
(CTopHO 4OXOA0B) NPOLEHTHbIE AOXOAbI MO GAHKOBCKUM Aeno3uTam - (704)
127,048 7,421
6. OnepauUuoHHbIe pacxofbl
TbIC. TEHrE 6 MecsueB, 6 mecsueB,
3aKOHYMBLIUXCA 3aKOHYUBLUUXCA
30 ntoHs 2020 r. 30 utoHs 2019 .
(HeayaupoBaHo) (HeayAupoOBaHo)
3apaboTHas nnarta 116,800 103,437
Hanoru n apyrue obssartenbHble nnatexu B bogxeT 13,730 11,061
Pacxogpl no apeHae u obcnyxveaHne OCHOBHbLIX CPEACTB 46,150 18,277
KomaHampoBoYHble 1 NpeacTaBUTENbCKUE pacxonbl 3,345 3,604
Komuccusi 6aHka 5,100 5,213
M3Hoc 3,686 2,509
Mpoyre onepaunoHHbIE pacxoabl 43,181 33,002
231,992 177,103
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CokpaujeHHbIl KOHCONMUOUPOBaHHbIL MPOMEXYMOYHbIL omyem o 08uUXeHUU OeHeXHbIX cpedcme 3a 6 MecsLes,
3akoHyuswiuxcs 30 utoHs 2020 2oda (HeayduposaHo)

7. [OeHexHble cpeacTBa

TbIC. TEHrE 30 unroHs 2020 r. 31 pekabps
(HeayaupoBaHo) 2019 r.
[eHexHble cpeacTBa Ha TekyLux GaHKOBCKUX cyeTax 1,119 12,102
[leHbrn Ha cyeTax B opraHusaumsax, OCyLLECTBNSIOLLMX OTAENbHbIE BUAbI 25,020 -
©aHKOBCKUX
onepauun
26,139 12,102

8. [Hebutopckasa 3agonmkeHHOCTb no onepauusm PEMNO

Mo cocTosHuio Ha 30 uioHs 2020 roga oTcyTcTBYeT AebuUTopcKkas 3afoMmKeHHOCTb no onepauusam PEMO. Ha 31 gekabps
2019 roga mexay pynnoit n AO «KasaxcTtaHckas doHaoBasi bupxa» MMenucb HesakpbiThle COrnalleHust «obpaTHoro
PEMO» Ha cymmy 216,001 Tbic. TeHre. lNpeameTom 3TUX COrnalleHWUA SIBNANUCH TOCYAapPCTBEHHbIE U KOPMNOpaTUBHbIE
LieHHble Bymaru ¢ rooBbIMW NPOLIEHTHLIMK cTaBkamu oT 9.5% A0 9.9% rofoBbIX U CpokoM noratleHus B ssHeape 2020 roaa.

9. UnBecTULUMK, OLeHUBAEMbIE MO CMpPaBeafIMBON CTOMMOCTH

(a) WHBecTUUMM, OLeHMBaeMble MO CNpaBeASIUBOI CTOMMOCTU Yepes A0X0Abl UMK YObLITKM

MHBecTuUmMK, oLeHnBaeMble No cnpaBeAnvBOi CTOMMOCTM Yepes AoXOoAb! U yObITKM BKntovatoT akuum AO «JnauHr
['pynn» B cymme 557,134 Thic. TeHre (31 aekabps 2019: 284,376 Thic. TeHre), koTupytowmecs Ha KASE.

(6) WHBecTuuun, oueHMBaeMbie MO CNpaBeAn¥MBO CTOUMOCTH Yepes Npouuii COBOKYMHbIN [OXOM,

NHBecTuLmMK, oLeHnBaeMble Mo CNpaBeAnvBON CTOMMOCTM Yepes MPoUnin COBOKYTHBIN Aoxo4 BKIovatoT akuum AO
«LleHTpanbHbI AenosuTapuii LeHHbIX Bymar» B cymme 200 Teic. TeHre (31 gekabps 2019: 200 Thic. TeHre).

10. ABaHCbI BblAaHHblIe U NMPOYUe TEKYLUE aKTUBLI

ThIC. TEHre 30 uroHsa 2020 r. 31 pekabps
(HeayanpoBaHo) 2019r.

[Mpeponnarta no Hanoram 13,059 14,025
ABaHChbI BblfaHHble 1 npegonnara 10,001 2,608
3anachl 248 -
3a40MKEHHOCTb COTPYIHUKOB - 18,528
Mpouee 8,649 5,989
31,957 41,150

PesepBbl No 0b6ecueHeHn0 aBaHCOB BblAaHHbIX - (3,938)
31,957 37,212
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11. OcHoOBHbIe cpefcTBa U NporpaMmMHoe obecnevyeHue

TbIC. TEHIe

Ha 1 suBapsi 2019 11,562
MocTynnexue 10,599
Hauucnenue nsHoca (5,719)
BoibbiTne (447)
Ha 31 pekabps 2019 15,995
TbIC. TEHIE

Ha 1 sausaps 2020 15,995
MocTynnexue 5,338
Hauncnenune usHoca (3,687)
Ha 30 utons 2020 17,646

12. ToproBas u npoyas KpeguTopckasi 3agormKeHHOCTb

ThbIC. TEHrE 30 utoHs 2020 r. 31 pekabpsi
(HeayAnpoBaHo) 2019 .

3agomkeHHOCTb Mo 3apaboTHow nnate 7,168 8,168
ToproBas kpeguTopckasi 3a0MMKEHHOCTb 5,121 1,872
HauyncneHHble KOMUCCUOHHBIE pacxofbl K onnare 1,299 -
[Mpoyas kpeguTopckas 3af0MKEHHOCTb 13 12
13,601 10,052

13. Hanoru v gpyrue o6si3aTesnibHble NNaTexu B GroaxeT

ThIC. TEHre 30 nions 2020 r. 31 nekabps
(HeayAMpoOBaHO) 2019 .

[MeHCMOHHbIE OTYMCNEHNS 1,746 2,521
VHaneuayanbHbIi NOA0X0AHBIVE HAanor 1,682 2,315
CouuanbHbIin Hanor 1,216 2,331
Hanor Ha go6aBneHHylo CTOMMOCTb 847 802
[Mpoyne Hanoru 1,834 196
7,225 8,165

14. Kanutan

(a) AKuUMOHepHbI KanuTarn

30 unioHsa 2020 r. 31 pekabps 2019 r.
(HeayaupoBaHo)
nons, % TbIC. TEHre nons, % TbIC. TEHrE
TOO «Tengri Partners» 100.0 1,692,408 100.0 1,587,050
100.0 1,692,408 100.0 1,587,050

(6) [AuBugeHabl

B cootBeTcTBUM C 3akoHopaTenbctBoM Pecnybnuku KasaxctaH, pacnpepensieMble pesepBbl KomnaHum He moryT
npeBbIlLaTh HepacnpeaeneHHoro Agoxoaa KomnaHuy B COOTBETCTBUM C ee PMHAHCOBOW OTYETHOCTLIO, NOATOTOBEHHOW B
cootseTcTBUM ¢ MCPO, nnubo goxopa 3a nepuos, B criyyae nepeHocumMbix yobITkoB. PacnpeaeneHue He MoxeT ObiTb
Npou3BeAEeHO, eCn 3TO NpuBEAET K AeULMUTY KanuTana unmM HecocToaTenbHOCTM Komnanum.

Mo coctoaHuio Ha 30 wuoHa 2020 roga KomnaHus He Hauucnana W He BbinfaduBana AvBUAEHAbI.
B 2019 rogy KomnaHusa He Hauicnsna u He Bbinnaynsana AuBUAEHAbI.
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15. Llenu v nonutuka ynpaerneHusi opuHaHCOBbLIMU PUCKaMU

6)

(8)

Wcnonb3oBaHue hMHAHCOBbIX MHCTPYMEHTOB NofBepraeT [pynny cnefyiowmuv BUaam prcka:
o KpPeaWTHbLIN puUCK;

®  PUCK NUKBUOHOCTY;

°  PbIHOYHbIA PUCK.

PykoBoacTBo [pynrbl HECET BCIO MOSTHOTY OTBETCTBEHHOCTW 32 OpraHM3auuio CUCTeMbI YrpaBreHusi puckamn 1 Hag3op
3a (YHKLMOHUPOBAHUEM 3TOWN CUCTEMBI.

MonuTuka [pynnbl MO ynpaBrieHWlo puckamu paspaboTaHa C LEemnblo BbISBIIEHUS W aHanusa pPUCKOB, KOTOPbIM
noasepraetcsi [pynnbl, YCTAHOBNEHUS AOMNYCTUMbIX MpefenbHbIX 3HaYeHWA pucka W COOTBETCTBYIOLUUX MEXaHWU3MOB
KOHTPONs, @ Takke AN MOHUTOPUHra PUCKOB W COBMIOAEHUS YCTaHOBMEHHbIX OrpaHuyeHwin. MNonuTuka u cuctembl
yrnpaBreHus puckamui peryrnsipHo aHanuavpylTcs Ha npeaMeT HeoOXOAUMMOCTU BHECEHUS| USMEHEeHUA B CBSI3U C
M3MEHEHUSMU PbIHOYHBIX YCMOBWIA 1 AeaTenbHocTU [pynnbl. [pynna ycTaHaBnuBaeT cTaHAapThl U Npolesypbl 0byyeHus
W yrnpasfieHUsi ¢ Lefiblo CO34aHusi YNopsiAoYeHHoM U [eACTBEHHOW CUCTEMbl KOHTPOINS, B KOTOPOW BCe pabOTHUKM
MOHMMaIOT CBOIO Porib U 06513aHHOCTY.

PykoBoACTBO pynMbl OCYLLECTBAAET HaA30p 3a cobniogeHeM NonUTUK 1 npoleayp Mpynnbl Mo yrpasneHuio puckamu, u
aHanuampyeT afeKBaTHOCTb CUCTEMbI YNIPABMEHUS pUCKaMU MPUMEHUTENBHO K pUCKam, KOTopbiM nogsepraeTtcal pynna.

KaTteropuu u cnpaseanvBasi CTOMMOCTb (DMHAHCOBbLIX aKTUBOB U obs3aTenbLCTB

Kateropuu cbvHaHCOBbLIX aKTUBOB U 06513aTeNbLCTB

TbIC. TEHre Mpum. 30 urous 2020 r. 31 pekabps
(HeayaupoBaHo) 2019 r.
®UHaHCOBbIE aKTUBLI, OLleHMBaeMble MO aMOPTU3UPYEMON CTOUMOCTHU
[eHexHble cpeacTea 7 26,139 12,102
[ebuTtopckasn 3agomkeHHOCTb no onepauusm PEMO 8 - 216,001
[ebutopckasn 3af0MmKeHHOCTb 2,022 8,459
28,161 236,562
®uUHaHCOBbIE aKTUBLI, OLleHMBaeMble Mo cnpaBeaIMBOA CTOMMOCTU
MHBecTuLMK, oLieHBaeMble MO CrpaBeaMBON CTOMMOCTY Yepes AOX0Ab! Unu
yObITKN 9(a) 557,134 164,362
MHBecTuLMK, OLieHBaeMble MO CnpaBeanMBON CTOMMOCTY Yepes Npoynuii
COBOKYIMHbIN JOX0A 9(6) 200 200
557,334 164,562

®uHaHCcOBbIe 0653aTeNbLCTBA, OLleHUBaeMble N0 aMOPTU3UPYEMOI CTOUMOCTH
Toprosas 1 npovas kpeanTopckas 3aA0MKEHHOCTb 12 (13,601) (10,052)
(13,601) (10,052)

Cnpaae,qnusa;l CTOUMOCTb

CnpaBegnuBas CTOMMOCTb (QMHAHCOBLIX aKTUBOB U 0653aTenbCTB NpMbnuanTensHO paBHa ux GanaHcoBOW CTOUMOCTMN.

KpeouTHbIi puck

KpeauTHbIi pUcK — 3TO pUCK BO3HWKHOBEHMS Y [pynibl dUHAHCOBOro ybbiTka, BbI3BAHHOTO HEMCMONHEHMEM NMOKynaTenemM
UMy KOHTPareHToM no puHaHCOBOMY MHCTPYMEHTY CBOUX AOrOBOPHbLIX 06A3aTenbcTB. ATOT pUCK CBA3aH, B OCHOBHOM, C
umetoLmmucs y INpynnel 4ebUTOPCKON 3a40MKEHHOCTLIO, B TOM YMcre Nno cornalueHusm obpatHoro PEMNO, 1 AeHexXHbIMU
cpeacTeamu.

BanaHcoBasa cToMMocTb q)VIHaHCOBbIX aKTUBOB npeacTaBndeT cobon MakcumarnbHyl0 NoABEPXEHHOCTb KpeAUTHOMY
PUCKY. MakcumanbHas NoABEPXXEHHOCTb KpeaAUTHOMY PUCKY Ha 30 utoHa cocTaBuna:

ThIC. TEHre 30 utoHsa 2020 T. 31 pekabps
(Heay AMPOBaHO) 2019 r.

[leHexHble cpeacTea 26,139 12,102
[ebuTtopckasn 3agomkeHHOCTb no onepauuam PEMNO - 216,001
[ebutopckas 3agomKeHHOCTb 2,022 8,459
28,161 236,562

[eHexHble cpenctea
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(r)

KpeanTHbIN pucK, OTHOCALLMINCS K AEHEXHbIM CPeACcTBaM, OTCREXMBAETCA W KOHTPONMPYETCsl pyKoBOACTBOM [pynnbl B
cooTBeTCTBUMN C nonutukon pynnel. CBoGOAHBIE AeHEeXHble cpeAcTBa pasMellaloTcsl B YCTAaHOBMEHHbIX npeaenax B
Hanbonee HafexXHbIX Ka3daxcTaHCKkux 6aHkax ¢ COOTBETCTBYIOLLMMI KpeAUTHbIMU peliTuHramu Standard & Poor’s. [laHHas
NONUTUKa HarnpaefeHa Ha CHKeHVEe KOHLIEHTpaLUmmy KpeauTHOro pucka M MUHUMN3aLnio BO3MOXHbIX (DUHAHCOBLIX NOTepb
npw HEUCMNONMHEHUN HaHKamMu CBOMX AOrOBOPHbIX 0653aTENbLCTB.

ThbIC. TEHre 30 uroHs 2020 r. 31 pekabpsi
(HeayamMpoBaHo) 2019 r.

PeiTuHMm ot «BBB+» 20 _
PentunHrn ot «BBB-» go «BB-» 594 11,232
Peitunru ot «B+» go «B-» 525 700
Bes pentuHra 25,000 170
26,139 12,102

Hebutopckas 3agomkeHHOCTL no onepauusim PEMO

Onepauun PEMO gBnsoTca KpaTKOCPOUHbIMY 3aiMamy AEHEXHbIX CPEACTB MoZ 3arnor LeHHbiX bymar. KoHueHTpaums
KPEeOMTHOro pucka BO3MOXHble (DMHAHCOBbIE MOTEPU W MUHUMU3UPYIOTCS 3a CYET KayecTBa HaxoasLMXcs B 3anore
LieHHbIX Bymar.

MonBepxeHHOCTb pynMnbl KPEAUTHOMY PUCKY MOMHOCTBIO OTHOCUTCS K AebuTopam B Kasaxcrae.

ToproBasi 1 npoyas Ae6uTopcKas 3af0rMKeHHOCTb

nO,D,Bep)KeHHOCTI: prnnbl KpeauTHOMY pPUCKY B OCHOBHOM 3aBUCUT OT UHAMBUMAYaribHbIX XapaKTePUCTUK Kaxaoro
nokynarena. [anHas TOproeas ,qeGVITOpCKaH 3a40JPKEHHOCTb OTHOCUTCA K NOKynaTesndam, KoTopble pa60Ta10T Ha ycrnoBuax
onnartbl B paCCpPOYKy. I'pynrla NOCTOAHHO OTCIeXuBaet ,D.e6VITOpCKy}O 3a40/KEHHOCTb AN MUHUMU3AUMN COMHUTENBHON
3a40/MKEHHOCTN.

HO,D,Bep)KeHHOCTb prnnbl KPpeaAnTHOMY PUCKY MONTHOCTbIO OTHOCUTCA K NOKynaTensm B KazaxcraHe.

'pynna cosgaeT oueHouHbI pe3epB Ha obecLieHeHWe AebuTopcKon 3af0fHKEHHOCTM, KOTOPLIN NpeacTaBnseT coboi
pacyeTHYIO OLIEHKY BENUYUHBI OXUAAEMBIX KPEAUTHBIX YObITKOB. ToproBas 3a4,0/mKEHHOCTb MO CpokaM BO3HUKHOBEHUS Ha
30 ntoHs:

[MpoueHT
oXXunaaemblix
TbIC. TEHre Bcero ybeiTkoB  ObecLeHeHne
6 mecsues, 3akoHuuBwmreca 30 uroHa 2020
[MpocpoveHHasn go 90 aHen 2,022 0% 0
Bonee yem 90 gHel 5,100 100% (5,100)
7,122 72% (5,100)
["opn, 3akoHuuBwwuics 31 gekabps 2019 .
HenpocpoyeHHas 8,024 0% 0
[MpocpouyeHHas o 90 aHen 453 4% (18)
[MpocpoyeHHas oT 91 o 270 aHen 493 100% (493)
Bonee yem 270 gHen 4,344 100% (4,344)
13,314 36% (4,855)

Puck nukBuagHocTH

I'pynna ynpasnsaeT PUCKOM NUKBUAHOCTU OTCNeXmnBasd NPOrHo3Hble NOTOKN AEHEXHbIX CPEACTB U NogaepXXmBaeTt HanaHc
mexay JanbHenwnm dDMHaHCVIpOBaHMGM 1 rnbKoCTbIO nocpencTBOM UCMONb30BaHUA MOKYMNKe B PACCPOUKY.
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Cpoku norawieHunsi ouHaHCOBbIX 06513aTeNnbLCTB

B Hwxecneayowen Tabnuue npueedeH aHanv3 TOProBOW W Mpoudeil KpeaAMTOPCKOW 3aAorbkeHHocTu [pynnbl, Mo
COOTBETCTBYIOLLMM TpynnamM CO CpoKamu [oralleHusi, OCHOBaHHbIMW Ha nepuodax Mexay OTYeTHoW patont u
KOHTPaKTHbIMU JaTamu fnoratleHus:

ThbIC. TEHre 30 uioHs 2020 r. 31 pekabps
(HeayaupoBaHo) 2019 r.

MeHee Tpex mecsLeB 13,595 3,926
OT Tpex no 12 mecsueB - 6,126
13,595 10,052

(n) LUeHoBoli puck

B cootBetcTBUM ¢ MCPO 7 no coctosiHuio Ha 31 aekabps 2019 rofa BRUsHWE LEH HA YCRyr ONpeaensanock Ha OCHOBE
6anaHca ¢uHaHCOBbLIX akTUBOB W 0bs3aTensCTB. [JaHHasi YyBCTBUTENBHOCTb HE OKasbiBaeT BMUAHUSA Ha rnokasatenu
oTyeTa 0 40Xo[ax M pacxoaax, kotopas oxuaanack 6bl B pesynbTaTe U3MEHEHUS LIEH Ha YCNyry B TeYeHUe Kakoro-nnéo
nepuoga spemeHun. Kpome Toro, AaHHbIN aHanua npeanonaraeT, YTo BCe NPoYMe NepemMeHHble 0CTaloTCsl HeU3MeHHbLIMMU.
lNoBbilweHne (cHWxeHWe) uUeH Ha ycnyrn Ha 10% nocne okoHYaHus roga He noenuano 6bl Ha Joxoh mMochne
HanoroobnoxeHus.

(e) PuCK NpOLUEHTHOW CTaBKU
Ha oTyeTHblE Aatbly prnnbl HeT qI)VIHaHCOBbIX WHCTPYMEHTOB C nnaearou_\eﬁ I'IpOLl,eHTHOI7I CTaBKOVl, 1 OHa He noaBepXKeHa
pUCKY MPOLEHTHON CTaBKW.

(k) BantoTHbIN puck

pynna nopBepxeHa BanioTHOMY PUCKY MPU OCYLLECTBNEHWM onepauuii, BblpaXKeHHbIX B BarnioTe, OTMWYHOW OT ee
yHKUMOHanbHo! BanioT. MNoaBepxeHHOCTb [pynnbl BanioTHOMY PUCKY, UCXOASA W3 YCMOBHLIX (HOMUHASbHbBIX) BEMUYUH,
6bina crneaytoLen:

TbIC. TEHre Tenre [onnap CLUA Wroro
6 mecsueB, 3akoHuuBLIMXcA 30 uoHs 2020 roga
[eHexHble cpeacTsa 587 25,5652 26,139
WHBecTuumn, oueHnBaemMble Mo crpaBeannBoi CTOMMOCTY Yepes

[0XoAbl Unu yobITKX 557,134 - 557,134
WHBecTnuuun, oLeHnBaeMble Mo crnpaBeanvBoi CTOMMOCTY Yepes

NPOYMI COBOKYMHBIA A0X0 200 - 200
[ebutopckasi 3a40MmKeHHOCTb 2,022 - 2,022
Toprosas u npoyas kpeauTopckas 3aJ0MKEHHOCTb (13,601) - (13,601)

546,342 25,552 571,894

lop, 3akoHumBlIMiCcA 31 pekabps 2019

[eHexHble cpeacTea 7,383 4719 12,102
[ebutopckas 3agomKeHHOCTb Mo onepauusim PEMO 216,001 - 216,001
WHBecTnumu, oLeHBaeMble Mo crnpaBeanvBoi CTOMMOCTY Yepes AoX0abl 284,376 - 284,376
unn yobITkn

WHBecTuumu, oLeHnBaeMble No cripaBeasIMBoO CTOMMOCTY Yepes

NMPOYMI COBOKYMHBIA AOXOZ 200 - 200
[ebutopckas 3a40MmKeHHOCTb 8,459 - 8,459
Toprosas v npoyas KpeauTopckas 3af0MmKEHHOCTb (10,040) (12) (10,052)

506,379 4,707 511,086

®UHaHCOBbIE WHCTPYMEHTbI, MPEACTABMNEHHBIE B TEHre, HE MOABEPKEHbLI BaSIIOTHOMY PUCKY, U BKMIOYEHbI Ans CBEPKM
UTOTOBbIX CYyMM.

(3) YnpaBneHue Kanutanom

OcHoBHbIMM Uensamu [pynnbl B OTHOLUEHWW yMpaereHust kanutanom aensiotTcs obecnedyeHune 6GesonacHoCTU U
noafepXaHue Xo3ancTBeHHON AeaTenbHOCTU [pynnbl Ha HEMPepbLIBHOW OCHOBE, @ Takke MNoAAepXKaHue onTUManbHON
CTPYKTYpbI Kanutana Ana MakcuMmusauun LOXO40B COOCTBEHHUKOB W APYrUX 3aMHTEPECOBaHHbLIX CTOPOH NMOCPEeACTBOM
CHWXeHnsa cTtoumocTu kanutana pynnbl. O6was nonuTuka pynnel ocTaeTcst HemameHHol ¢ 2018 roaa.
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16. YcrnoBHbIe U NoTeHUManbHble 0bsi3aTeNibcTBa

(a)

YcnoBHble 06si3aTenbCcTBa Mo HanoroobrioxeHuto B KazaxcraHe

HeonpeneneHHocm UHTEepnpeTauun HariloroBoro 3akoHogarternbcTBa

Mpynna noaBepKeHa BRUSHUIO HEOMNPEeAEeneHHOCTEN B OTHOLIEHUW ee Hanoroebix obssaTtenscrs. Harnoroeoe
3aKoHOLATENbCTBO M HaNoroBas npakTuka KasaxcrtaHa HaxoAsTCsi B COCTOSIHAM HEMPEPLIBHOMO COBEPLUEHCTBOBAHUS U,
crnefoBaTefibHO, MOABEPXKEHbI U3MEHEHUSAM W pasfiMuHbiM  UHTEeprpeTauusm, KoTopble MOryT ObiTb MPUMEHEHbI
PeTPOCNEKTUBHO.

WHTepnpeTaLuu 3akoHoaaTenbCTBa PYKOBOACTBOM B Chepe ero NpuMeHeHus K caenkam u geatensHocTi [pynnsl MoryT
He coBragaTb C WHTeprpeTauuell HanoroBbiXx OpraHoB. B pesynbTaTte, CAENKM M onepauuy MOryT OcrnapuBaTbCst
COOTBETCTBYIOLUMMU HAMOrOBLIMU OpraHamMu, YTO B CBOIO OYepefb MOXET MPUBECTW K B3bickaHwto ¢ [pynnbl
[OMOSTHUTESbHLIX HAanoroB, neHn W WTpacoB, KOTOpble MOTYT OKasaTb CYLUECTBEHHbIA HeraTuBHbIA 3dekT Ha
hVHaHCOBOE MoroXxeHue pynnbl U pe3ynbTaThl ee AesTeNbHOCTY.

l'lepuo.q LOMONHUTENbLHOro HaNoroo6oXeHus

Hanorosble opraHbl B KasaxctaHe umetot npaBo AOHAYUCIIATL Hanorn B Te4eHne natu net no ncrevyeHmnum
COOTBETCTBYIOLLIErO HANoroesoro nepuoaa. B ornpegeneHHbIX HanoroBbiM 3akOHOA4ATENbCTBOM Criydaax OaHHbIN CpOK
MOXET ObITb npoAaneH Ha Tpu roga.

16. YcnoBHbIe U NoTeHUMarnbHble 06s13aTeNnbCTBA, NpoaokKeHue

(©)

(8)

Bo3MoXHble [ONONMHUTENLHbLIE HAaNoOroBble 06s13aTenbCcTBa

PYKOBO,EI,CTBO cyHuTaeT, 4TO prnna BbIMONHAET Tp86OBaHVIF| HanoroBoro 3akoHoAaTesbCTBa, ,CI,GVICTBYIOLL\GI"O B
KaszaxctaHe, a Takke Hamnorosble yCrnoBuA 3akr4yeHHbIX OOroBopoB, KOTOpPble BIUAKOT Ha €e AeATelIbHOCTb W,
crnefoBaTtenibHO, HUKakue AOMONHUTENbHbIE HamnoroBble 00s3aTenbCTBa BO3HUKHYTb HE MOrIYT. Tem He MeHee, no
npuynHamMm, W3NOXEeHHbIM Bbille, COXPaHAEeTCA PWUCK TOro, YTO COOTBETCTBYHOLLUME HanoroBble oOpraHbl MOryTt umHade
TONKOBaThb AOroBOpPHLIE MONOXXEHUA U Tp66OBaHMﬂ HanoroBsoro 3sakoHogartenbCcTBa.

B pesynbTaTe 9TOro, MOryT BO3HUKHYTb [OMONHWTEMNbHbIE Hanorosble obssaTtenbcTsa. OpHako, BCNeAcTBMe psiAa
BbilLeyKa3aHHbIX HeonpefeneHHOCTEN MNpu pacyeTe Kakux-nubo NoTeHUManbHbIX [AOMONHUTENbHBIX HaroroBbIX
06513aTeNnbCTB, OMUCAHHbIX Bbille, PYKOBOACTBY HellenecoobpasHo oOueHuBaTb (OUHAHCOBLIA 3 EKT Hamnorosbix
06513aTeNbCTB, eCNU TakoBble GyAyT MMeTb MECTO, a Takke MeHW U WTpadbl, 3a ynnaty KoTopblx [pynna MoxeT HecTu
OTBETCTBEHHOCTb.

CtpaxoBaHue

PbIHOK CTpaxoBbIX ycnyr B PeCI'IY6J'IVIK8 KasaxctaH HaxoguTcsa Ha cTaguu CTaHOBIEHUS, U MHOTUE d)OprI CTpaxoBaHud,
pacnpocTpaHeHHbIe B APYTrUX CTpaHax, Nnoka, Kak npasuno, He Jo0CTyMHbI B KasaxcraHe. NmetoLeecs CTpaxoBoOe MNokpbITNe
He obecneunBaeT MOJTHYIO KOMMNEeHCaLMio B crnyvyae HacTynieHns 3Ha4YnTenbHbIX Y6bITKOB.

CyneOHble UCKK

B nopsiake obbl4HON AeATENBHOCTU, B OTHOLWEHWUU [pynnbl MOryT BO30yaaTbcs cyaebHble ucku. PykoBoacTBO cuutaer,
YTO OKOHYaTenbHasi OTBETCTBEHHOCTb, €CNN TakoBas MMEETCS, BO3HUKAIOLLAs B pesynbTaTe Takux UCKOB MW NPETEH3U,
He OyaeT npuBoAUTL K HebnaronpusaTHEIM MatepuanbHbIM NOCAEACTBUSAM, BAUAIOLLMM Ha PMHAHCOBOE MOSIOXEHWE U
pesynbTaThl ['pynnbl. Mo cocTosiHMio Ha 30 uioHsa 2020 roga Mpynna He BoBnekanach HU B Kakue 3HaunTenbHble cyaebHble
pasbupatenbcTBa.

16. YcrnoBHbIe U NoTeHUMarnbHble 00513aTeNnbLCTBA, NPOLOIIKEHUE

(@)

YcnoBHble 06s3aTeNnbLCTBa MO Hanoroo6noxeHuto B KazaxcraHe

Heonpep,eneHHocm WHTepnpeTauun HanoroBoro 3akoHoaaTenbcTBa

[pynna noaBepeHa BAWUSIHUIO HeoNpedeNneHHOCTeN B OTHOLLEHMM ee HanoroBbix 06si3aTenscTs. Haroroeoe
3aKoHO4aTENbLCTBO M HANoroBas npakTuka KazaxcraHa HaxoAdaTCcst B COCTOSIHUM HEMPEPLIBHOTO COBEPLUEHCTBOBAHMS U,
cnefoBaTefibHO, MNOABEPKEHbl U3MEHEHUSIM W PasNUYHbIM WHTEprpeTauusM, KOTopble MOryT OblTb MNPUMEHEHbI
peTpoCneKkTUBHO.
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(©6)

(8)

MHTepI’IpeTaLWIM 3aKoHo4aTenbCTBa pykoBoA4CTBOM B cdhepe ero NpuMeHeHUs K caenkam 1 AesiTeNnbHOCTH prnnbl MoryT
He coBnagatb C MHTepnpeTaumeVl HanoroeblX opraHoB. B pesynbTate, CAenku n onepauumn MOryT ocnapuBaTtbCA
COOTBETCTBYIOLLMMN HANOroBbiMu oOpraHamu, Y10 B CBOK o4epeab MOXET MnpuBeCTW K B3bICKAHUIO C I'pynnbl
AONONHUTENbHbLIX Hanoroe, NeHu u LUTpaCbOB, KOTOpblE MOryT OKasaTb CyLLleCTBeHHblVI HeraTtuBHbIi adhdhekT Ha
dJMHaHCOBOG nonoxeHue prnnbl n pe3ynbTtaTthbl €e AeATENIbHOCTU.

I'Iepuon LOMNOJTHATENBHOrO HaroroooroXxeHus

Hanorosble opraHbl B KasaxctaHe wumetoT npaBo [AOHAYUCNATb Hanorm B Te4YeHue nATM net no WucrtevyeHumn
COOTBETCTBYIOLLIEr0 HanoroBoro nepuoaa. B onpegeneHHbIX HanoroBbiM 3akOHOA4ATENbCTBOM crnyyvasax [aHHbIN CpOK
MOXeT ObITb npoasneH Ha Tpu roga.

Bo3MoxHbIe 4OMONHUTENbHLIE HaroroBble 06si3aTenkLcTBa

PYKOBO,EI,CTBO cyuTaeT, 41O prnna BbIMNONHAET TpEGOBaHMﬂ HanoroBoro 3akoHoAaTeNnbCTBa, ,CI,eIZCTBy}OLLkel’O B
KazaxctaHe, a TakkKe Hanoroeble yCcnoBusA 3aK4YeHHbIX AO0roBOpOB, KOTOpPbie BIUANOT Ha ee AeATelIbHOCTb WU,
criefoBaTteribHO, HWKakve OOMNONHUTENbHble HamnoroBblie 0bs3aTenbcTea BO3HUKHYTb HE MOrIYT. Tem He MeHee, Mo
npuynHamMm, W3NOXXeHHbIM BbIlE, COXPaHAETCA PUCK TOro, 4YTo COOTBETCTBYIOLLME HAJIOroOBble OpraHbl MOryT UHaye
TOJTIKOBATb AOroBOPHbLIE MNOJTOXEHUA U Tp66OBaHVIF| HanoroBoro 3akoHoaaTternbCcTBa.

B pesynbTaTte 3TOro, MOryT BO3HWKHYTb [OMONHUTENbHbIE HanoroBble obsizaTenbcTea. OAHako, BCreAcTBUe psiaa
BbllUEYKas3aHHbIX HEOMNpeAeneHHOCTe MNpu pacyeTe Kakux-nubo noTeHUMarnbHbIX AOMONHATENbHbIX HAaNoroBbIX
0643aTenbCTB, ONMCAHHBIX BbILLE, PYKOBOACTBY Hellenecoobpas3Ho oueHuBaTb (OUHAHCOBbLIN 3hheKT HaroroBbIX
06s3aTenbCTB, ecrnu TakoBble ByayT UMeTb MECTo, a Takxe MeHu W WwTpadbl, 3a ynnaty KoTopbix [pynrna MoXXeT HecTu
OTBETCTBEHHOCTb.

CrtpaxoBaHue

PbiHok cTpaxoBbix ycryr B Pecnybnvke KasaxctaH HaxoAuTcst Ha CTaauu CTaHOBMEHMS!, U MHOTVE hOPMbl CTPaxoBaHus,
pacnpocTpaHeHHble B APYrUX CTpaHax, noka, kak npasuro, He AocTynHel B KazaxcTaHe. ViMeloleecs cTpaxoBoe nokpbITue
He obecrneynBaeT NoJiHyio KOMMEHCALMIO B CryyYae HaCTYMIEHUs 3HaUUTENbHbIX YObITKOB.

CynebHble UCKK

B nopsinke 0bbluHOM AesTenbHOCTUW, B OTHOLLEHUW [pynnbl MOryT Bo3bykaaTbest cyaebHble ucku. PykoBoACTBO cuMTaeT,
YTO OKOHYaTeslbHas OTBETCTBEHHOCTb, ECMN TakoBasi UMeeTCsl, BO3HMKalOLLasi B pe3dynbTaTe Takux UCKOB UIW NPETEH3WiA,
He BydeT NpuBOAUTL K HebnaronpusTHeIM MaTepuanbHbIM NOCMNEACTBUSIM, BMUSIOLLMM Ha (hUHAHCOBOE MONOXEHUE U
pesynbTathl [pynnel. Mo coctosHuio Ha 31 aekabps 2019 roaa pynna He BOBMEeKanachb HW B Kakue 3HaAYUTENbHbIE
cynebHble pasbupaTenbcraa.

17. Onepauum co CBAA3aHHLIMU CTOPOHAMM

(@)

(6)

CBsi3aHHble CTOPOHbI BKIIOYAIOT CreayoLLee:
°  KMIOYEBbIE PYKOBOAUTENY;

e MaTepuHckasi KoMMNaHus;

e npeanpuATUNA Nog obLUM KOHTPOSIEM.

BosHarpaxgeHue pyKoBOACTBa

BosHarpaxxaeHus, nonyyeHHble KNnioyeBbIMY PyKOBOAUTENAMM, BKIIOYEHbI pacxodbl Mo 3apnnarte B cCocTaBe
onepaumMoHHbIX PacxoAoB (CM. npumeyaHue 7) u coctasunu 57,998 Teic. TeHre 3a 6 mecsaues 2020 r. (6 mec. 2019:
17,667 TbIC. TEHTE).

Onepauuu CO CBA3aHHbLIMU CTOPOHaMU

Mpeanpuatua
KnioueBble  MaTepuHckasi nog odwum
TbIC. TEHre pykoBoauTenu KOMnNaHwua KOHTpONeEM
6 mecsileB, 3akoHuuBLIMXcs 30 uoHa 2020 ropa
3a40MmKeHHOCTb CBA3aHHbLIX CTOPOH 2,670 — -
Peanusauusa cBg3aHHbIM CTOpOHaMm - 160,429 -
MpuobpeTeHusi y CBSI3aHHbIX CTOPOH - 32,918 -
Mo cocTtosiHuto Ha 31 gekabpsa 2019 ropa
3a40mKeHHOCTb CBSA3aHHbIX CTOPOH 13,540 - 22

6 MecsileB, 3akoHuuBLUMXxcs 30 uroHa 2019 roga

Peanusauus cBsizaaHHbIM CTOPOHaM - - -

MpuobpeTeHust y cBA3aHHbIX CTOPOH - - -
14




AO «Tengri Partners Investment Banking (Kazakhstan)»
CokpalyeHHbIlU KOHCOMUOUPOBaHHbIL MPOMEXYMOYHLIT omyem o dslxxeHUU OeHexHbIX cpedcms 3a 6 Mecsuyes,
3aKkoHyusuiuxcs 30 uroHs 2020 eoda (HeayduposaHo)

(8)

YcnoBusi onepauuii Co CBA3aHHLIMU CTOPOHaMM

LleHooGpasoBaHue onepaumii Co CBS3aHHbIMU CTOPOHaMU ONPEAENSIOTCS Ha NOCTOSAHHOW OCHOBE B 3@BUCUMOCTU OT
XapakTepa onepawuu.

18. OCHOBHbI€E MOJIOXEHUS YYETHOW NONIUTUKU

(a)

(6)

(8)

a.
b.

[Mpn noaroToBke OOKpaLLleHHOl7| I'IpOME)KYTO‘-{HOI‘/'I CbVIHaHCOBOIZ OTYETHOCTU I'pynna nocrniegoBatefibHO npuUMeHana
HmxXecneaytoLine oCHOBHbIE NPUHLUMNbI yHETHOVI NONTUTUKN.

Onepauuu B MHOCTPaHHON BaloTe

Onepauuu B MHOCTPAHHOI BarioTe NepecynThIBaloTCs B (hyHKLMOHAarbHY0 BantoTy [pynnbl o 06MeHHbIM Kypcam Ha Aatbl
COBepLUeHUs 3TUX onepauuit. MoHeTapHble akTuBbI 1 0053aTeNbCTBa, BbIPAXEHHbIE B MHOCTPAHHOW BarnioTe Ha OTHETHYIO
Jaty, nepecynTLIBalOTCA B (DYHKLMOHANbHYIO BarnioTy no oGMeHHOMY Kypcy, AeWCTBYIOLEMY Ha 3Ty OTYeTHylo Aary.
HemoHeTapHble akTuBbl U 06si3aTeNnbCTBa, BbIpaXXEHHbIE B MHOCTPaHHOW BamnioTe W OLEHWBaeMble Mo CripaBeAnuBoi
CTOVMMOCTH, NEePECYUTLIBAIOTCS B (PYHKLIMOHAMNbBHYIO BanioTy No o6MeHHOMY Kypcy, AeiCTBYIOLLEMY Ha AaTy onpeaerneHus
CrnpaBeAnuBOi CTOMMOCTU, a OLieHMBaeMble MO UCTOPUYECKOW CTOMMOCTU — Ha AaTty onepauuu. Kypcosble pasHuLibl,
BO3HUKaIOLLME NpY NepecyeTe No Kypcy Ha AaTy COBEPLUEHWs OnepaLum, a Takke npuv nepecyeTe MOHeTapHbIX akTUBOB U
0653aTENLCTB MO KYpCy Ha AaTy OTYETHOTO Nepuoaa, OTPaXaloTCs B OTYETE O A0X0A4ax U pacxofax.

Cne,qy}oume KypCbl BanoT NCMOJb30BaniUChb Nnpu noaroToBke CbI/IHaHCOBOI\/'I OTYETHOCTU!

30 ntoHsa 2020 ropga 30 unioHs 31 pekabps
2019 ropa 2019 ropa
KoHew nepuoga KoHew KoHel roga
nepuoaa
Honnap CLUA 403,93 380,563 382,59
p

OCHOBHbIE cpencrtea

MpusHaHue u yyet

O6beKTbl OCHOBHbIX CPeACTB OTPaXatoTcs N0 CTOMMOCTM NpuobpeTeHust 3a BbIMETOM HaKOMMEHHOrO U3Hoca v yobITKOB OT
obecLeHeHus.

CtoumocTb BKMoYaeT 3aTpartbl, HenocpeacTBEHHO CBA3aHHbIE C npmo6peTeHmeM aktTnBa. CTOMMOCTb aKTMBOB,
N3roTOBJIEHHbLIX UINMU MOCTPOEHHbIX XO3SINCTBEHHbIM CNocoboM, BKMIOYAOT CTOMMOCTb marepuanos u ﬂpﬂMO!?I pa6oqe|7|
cunbl, Nniobble Apyrue 3atpaTtbl, HENOCPeACTBEHHO CBA3aHHblE C NpuBEAEHUEM aKTuBa B pa6oqee COCTOAHME Ond ux
npegnonaraemMoro MCrosib3oBaHuUsA, a TakKe pacxobl Mo AEeMOHTaXy W yadaneHuro npeameToB U BOCCTaHOBJIEHUIO
y4yacTka, Ha KOTOPOM OHU HaxoAddATCcAa W Kanntanum3npoBaHHble 3aTpaTbl MO 3arimam. ﬂpmo6peTeHHoe nporpamMmHoe
obecrieyeHne, sBNsIOLEECss HEOTLEMMEMOW YacTbio Ct)YHKLlVIOHaﬂbHOCTVI COOTBETCTBYIOLLETO o6opy,u,osava,
Kanutannsupyetcd B CTOMMOCTb 3TOro 060py,D.OBaHVIF|.

Jliobasn CymMmma goxopa unm Y6bITKa OT BbIObITUSE 06BbEKTA OCHOBHbIX cpeacTs onpependaeTcda nocpeacrtsoOM CpaBHEHUA
BbIPYYKU OT ero BbIObITUS C ero 6anaHcoBo CTOUMOCTbIO U NpPU3HaeTCyd B HETTO-OCHOBE MO CTPOKe «npo4vne AoXoabl» Unu
«npo4yune pacxoabi» B coCTaBe YNCTOro goxona unun yﬁbITKa.

N3HoC

M3HoC HauucnseTcs no l'IpﬂMOJ'IVIHeIZHOMy MeToAYy Ha NPOTAXEHUN OXXnAaemMoro cpoka nonesHom Cﬂy>K6bI akTuea o ero
OCTaTOYHOW CTOUMOCTU. OXXMaaeMble CPOKU nonesHomn Cﬂy)K6bI OCHOBHbIX CpeacCTB:

KomnbioTepbl U oprrexHuka 3-5 ner;
Mebernb 1 npoyee 5-10 ner.

O)KWJaeMble CpOKM NOJIE3HOro UCNoNib30BaHUA 1 OCTaTO4YHaA CTOMMOCTb OCHOBHbIX CPEeACTB aHanmM3npyrTca no
COCTOAHUIO Ha KaXayto OTYETHYIO AaTy.
ObecueHeHUe

AHanu3 6anaHcoBOW CTOMMOCTM A0MrOCPOYHbBIX aKTUBOB Ha Hanuyue obecLeHeHus OCYLLECTBIIAETCA B TeX Cly4vasx, koraa
coObITUS NN U3MeHeHUs1 06CTOATENLCTB CBMAETENLCTBYIOT O BO3MOXHOCTWU TOro, 4TO UX BanaHcoBasi CTOMMOCTb MOXET
ObITb HEBO3MeLLaeMOoNn. |_|pI/I Hannynmm npu3Hakos obecLeHeHus npousBoaAuUTCA oOLeHKa, no3Bondtollada BbIACHUTD,
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(r)

()

(e)

(%)

(3)

npesblllaeT nn 6anaHcoBasi CTOMMOCTb aKTMBOB WX BO3MeELlaeMyld CTOUMOCTb. I'IpoaeaeHme Takoro aHanusa
OCYLLIECTBIIAETCA OTAESNbHO ANA KaXA0ro aktnea, 3a UCKNI0YEeHNEM aKkTMBOB, KOTOPbIE CAMOCTOATENbHO HE reHepupyoT
OEeHeXHble nocTynneHuns. B atom cny4yae aHanus npoBoAuUTCA Ha ypoBHe nojpasfeneHusi, reHepupyolero AeHexHble
nocTynneHnsa.

B cnyyae, korga GanaHcoBas CTOMMOCTb akTuBa WNW MOAPA3LENeHus, TeHepUpYIOLLEro AeHeXHble MNOCTYnIeHus,
npesbILIaeT ero BO3MELLaeMyld CTOMMOCTb, CO3[aeTcsi pe3epB AN OTPaXeHUsl akTuBa Mo MeHbLUell CTOMMOCTMU.
BoccTaHoBneHue y6bITkoB (yObITKM) OT 0DecLeHEeH s NPU3HAIOTCA B foXo4ax U pacxoaax.

Pacuet Bo3melnaemorn CYyMMbI

Bosmellaemas ctoumocTb akTuBa onpefenseTcsa kak Haubornbluasi BenuuYMHa M3 LEHHOCTU €ro Ucrosnb3oBaHus u
crnpaBefiMBOM CTOMMOCTM aKTUBa 3a BbIYETOM pacxogoB Ha ero peanusauuto. I'Ipvl OLleHKe LIeHHOCTM UCMNoJib30BaHUA
akTuea, oXxnaaemble 6y/:lyLuV|e AEHeXHble NOTOKN, AUCKOHTUPYIOTCA A0 UX TeKYLLl,eVI CTOMMOCTWU C NMPUMEHEHUEM CTaBKU
AONCKOHTUpOBaHUA A0 BblYeTa Hanoros, OTpa)KaiOLLl,eVl TEKyLne PblHOYHbIE OLIEHKU BpeMeHHOIZ CTOMMOCTU AEHEr N PUCKHA,
XapakTepHble Ana AaHHoro akTtvea. Bosmellaemasi CTOMMOCTb aKTUBOB, KOTOpble CaMOCTOATENIbHO HEe reHepupytoT
AEHEeXHble MOCTynneHuda, onpegensdeTcsa B COCTaBe BO3MeLLaeMol CTOUMMOCTU nogpasgeneHnsa, reHepupytolero
OEHeXHble NMOCTyNnNeHnsd, K KOTOPOMY OTHOCATCS AaHHbIEe aKTUBLI.

BoccTtaHoBneHue y6LITKOB OT o6ecLieHeHusl

Panee NPU3HAaHHbIN y6bITOK oT obecLeHeHNa NOAMNEXUT BOCCTAHOBIEHNIO B TOM crny4yae, ecnum nMMelTCd U3MEHEHUA B
OLEHKax, UCnosb3yemMblx Ans onpeneneHns BO3MeLLlaeMon CYyMMBbI. Y6bITOK OT 0BecLieHeHUs1 BOCCTaHABNNBAETCS TOMbKO
B TOW CTENeHu, B KOTOpOI‘/'1 BanaHcoBas CTOMMOCTb aKkTUBa He npesblillaeT 6anaH'coe.ybo CTOMMOCTb, KOTOpad 6bina Obl
ornpegerneHa 3a BbIMETOM U3HOCA U amMmopTusaunm, ecnm Obl y6blTOK oT obecLeHeHus He bbin NpPU3HaH.

HDebutopckasn 3ag0MKEHHOCTb

ﬂ.eﬁMTOpCKaﬂ 3a[l0JKEHHOCTb MNpU3HaeTcA No CyMMe BbICTaB/IEHHOIO CYeTa 3a BbIHETOM OXUAaeMbIX KpeaUTHbIX y6bITKOB
1 06bIYHO He BKNioYaeT B cebs NPOUEHTbI.

Ha koHeL| Kaxxaoro oT4eTHOro nepuoga prnna OLieHMBaET Hanmume o0ObEeKTUBHOIO CBUAETENbCTBA TOro, dJVIHaHCOBbIVI
aKTuB unu rpynna Q)I/IHaHCOBbIX akTMBOB Obinu obecueHeHbl. PUHAHCOBLIN aKTUB UMK rpynna CbVIHaHCOBbIX aKTUBOB
obecLieHuBatoTCs ¢ Npu3HaHMeM COOTBETCTBYOLWNX Y6bITKOB TONbKO ecrnu ecTb OObEeKTUBHOE CBUAETENbCTBO
obecLieHeHns B pesyrnbtarte o4HOro unu 6onee cobbiTui, npousouwlealnx nocne npu3HaHna aktuea (p,anee — «cobbITne
y6|=m<a») 1 yT0 cobbiTue y6bITKa NOBNUAINO Ha OXXnaaemble 6y,qyu.w1e OEHeXHble NOTOKM OT AaHHOro CbMHaHCOBOI'O akTmea
unu rpynnbl CbVIHaHCOBbIX aKTUBOB, KOTOpPbIE MOTYT ObITb HaAEXHO OLIEHEHbI.

Cymma y6bITKa OLieHNBAETCA Kak pasHuLia Mexay TekyLlei CTOMMOCTbIO akTBa U NPUBEAEHHON CTOUMOCTbBIO OXUAaEMbIX
Oyaylmx AeHeXHbIX MOTOKOB (BKMOYas OXwAaeMble [eHeXHble YObITKM), AUCKOHTUPOBaHHbIE MO 3(MPEKTUBHON
MPOLIEHTHOI CTaBke ANs AaHHOMO akT1Ba.

Ecrnn B nocriegywouwiem nepuoge cymma y6bITKa oT 06eCL|,eH6HVI9| yMeHbLlIMnacb n gaHHoe yMeHbLUeHUEe MOXeT OblITb
OOBbEKTUBHO OTHECEHO K CO6bITVIIO, npousolwlegilemy nocne npusHaHus o6ecueHeva (Hanpmmep, B pesynbTaTte
ynyJlleHusa KpeauTtHoro peVITMHra p,e6vn‘opa) CTOPHO paHee OTpaXXeHHOoro OGeCLl,eHeHVIFI NPU3HAETCH B oOT4eTEe 0 Ao0XoAax
n pacxogax.

LeHexHble cpencTBa

ﬂ,eHE)KHbIe cpencrtea BKMO4YaKT AeHeXHble cpeacrtsa B 6aHKaX, AOOCTyNnHble no Tpe6OBaHVIlO n noaBepXXeHHble
HEe3Ha4YnTeribHOMY PUCKY N3MEHEHUsA CTOMMOCTHU, U HaNMnM4HOCTb B Kacce.

MpoBusnu

r]pOBVISVIVI cosjarloTed, korga 'y rpyl'll'lbl €CTb 3aKOHHO€ UJTN KOHCTPYKTUBHOE OGHSaTeﬂbCTBO, B CUITYy KOTOPOro CyLlecTByeT
BEPOATHOCTb OTTOKA PECYpCOoB, MO KOTOPOMY MOXET ObITb caenaHa pasyMmHasa CTOMMOCTHasd oLeHKa.

lNMeHcnoOHHbIE 06Gs3aTeNnbLCTBA

Y prnnbl HeT LONOMHUTENBHBIX CXEM MEHCUOHHOro obecneyveHus, Kpome y4yactua B I'OCyD,apCTBeHHOﬁ NMEHCUOHHOM
cucteme Pecny6nMKM KasaxcTtaH, KoTOopas Tpe6yeT oT pa60To,anenﬂ n pa60THVIKa npon3BoAUTb TEKyLLNEe OTYUCNEHNUS,
paccynTbiBaemMble Nno yCTaHOBHEHHOVI NPOLIEHTHON CTaBKe OT SaPEGOTHOVI nnaThbl.

Hoxoabl u pacxoabl

[oxon B BUAE KOMUCCUOHHBLIX U C60p0B

KomuccuoHHble npuaHatoTcst AoXo4aMy B TOM Nepuofe, B KOTOPOM OHU MOSTyYEeHbl, ECNW TOMbKO OHW HE OTHOCHATCH K
ycnyram, kotopele ByayT npegoctaBneHbl B 6yaylimux nepuoaax. ECrn aTo KOMUCCUOHHBIE 3a ycryru, KoTopble ByayT
npeaocTaeneHsl B 6yayLUMX neproaax, OHU OTCPOUMNBAIOTCS W MPU3HAIOTCS B OTYETE O AOXOAAaX U pacxomax Kak ycnyru,
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(n)

(k)

OKa3blBaemMble B Te4YeHue cpoka p[gorosopa. KomuccuoHHble 3a BblAa4yy W npo4yne pas3oBble KOMUCCUU TaKxe
OTCpOo4MBaIOTCA W NPU3HAIOTCA B TedeHue nepuoaa Aorosopa.

npOLI,EHTHI:Ie AO0XOoAbl U pacxodbl

rlpOLleHTHblﬂ Aoxon npusHaeTcda B oT4eTe O [OoXohaX M pacxodax Mno Mepe HaducneHus, npuHumMas BO BHUMaHue
pearnbHyi0 [OOXOAHOCTb aKkTUBa WM NPUMEHUMYI0 MnaBaloLyo CcTaBky. [1pOLEHTHbIN AOX04 Takke BKMYaeT
amMmopTusauuto npemMmun nnn ANCKoHTa.

B cnyyae cHuxkeHus oTpaxkeHHON B (hMHAHCOBOW OTYETHOCTY CTOMMOCTU (OMHAHCOBOrO akTUBa Ui rpynbl (PUHAHCOBbIX
aKkTMBOB BcreAcTeue obecLeHeHusl, MpPOLeHTHble A0XOAbl MPOAOIKAIT MNPU3HaBaTbCA MO MepBOHAYasibHOM
3chheKTMBHON NPOLIEHTHOW CTaBke Ha OCHOBE HOBOW 6anaHcoBO CTOVMOCTH.

PeanusoBaHHble goxoaki u ysblTKM, yuTeHHble B OT4YeTe O foxohax U pacxodax

PeanusoBaHHble goxoabl 1 y6bITKI/I OT peanunsaLluu OCHOBHbIX CPEACTB PacCYUTLIBAIOTCA Kak pa3Huua Mexay YUCTbiMu
nocTynneHnamMmm oT npojaxu u nepBOHaqaanon mnu aMOpTMSI/IpOBaHHOIZ CTOMMOCTbIO. PeanunsoBaHHble [0OXOAbl 1
pacxogbl Npnu3HalOTCA B OTYETE O A0XOo4aX U pacxodax Toraa, Korga ocyLlecTBrneHa caenka npogaxu.

Pacxogbl no nogoxonHoMy Hamnory

Pacxogpl no NnoAOXOAHOMY Hamnory BKIo4arT B ceba nopgoxoAHbIN Hamnor TEKyLLero nepuoga M OTMOXEHHbIA Harnor.
Pacxogbl no NnoJoX04HOMY Harnory oTpakaloTcs B AOXO4ax M pacxofax 3a WCKIIYEHMEM TOW ero 4vacTy, KOTOpas
OTHOCUTCA K onepaunsam, npusHasaemMblM B Kanutare, B TaKkOM Cllydae OH TakKe Npu3HaeTcs B Kanutarne.

TekylWmii  NOJOXOAHBIA  Hamor npefcTaBnsieT coboi CyMMy Hamnora, MOAMEXallylo ynnate B OTHOLIEHWU
Hanoroobnaraemoro foxofa 3a rof, a Takke BCe KOPPEKTUPOBKW BeNuuuHbl 06si3aTenibCTea Mo ynnaTte MNofoXOAHOro
Harnora 3a npoLusble rogpl.

OTNOXEHHbIN Hanor onpegendeTcda C ucnonb3oBaHMem 6anaHcoBoro metoaa nocpeacTtsoM onpeneneHnsa BpeMeHHbIX
pasHul mexay BanaHCOBON CTOMMOCTbIO aKTMBOB W 00653aTenbCTB, ans uernen dI)VIHaHCOBOﬁ OTYETHOCTU U CYyMM,
ucnornb3yembIX Ans uenen HanoroobnoxeHus.

OTrnoxeHHble Hamnoroeble akTWBbI W 00s3aTenbCTBA OLEHMBAIOTCS MO CTaBkaM HaroroobnoXeHusi, KoTopble, Kak
oxuaaetcsa, byayT NpUMeEHATLCS K Nepuoay peanusauuy akTuBa WNu moralleHust obasatensbcTsa, UCXOAs U3 CTaBOK
HanoroobnoXexHns (M HamoroBoro 3aKOHOAATENbCTBA), BCTYMUBLUMX UMW (haKTUYECKW BCTYMUBLUMX B CUIY Ha Aary
ByxranTtepckoro 6anaxca.

OTNOXEeHHbI HanoroBbIii akTB NpU3HaeTCs TOMbKO B TOW CTEMEHW, B Kakown CyuiecTByeT BEPOATHOCTb Mony4veHusa B
6yp,yLueM Hanoroobnaraemoro foxoaa, KOTOprI7| MOXeET ObITb YMeHbLUEeH Ha CyMMYy JaHHOro aktuBa. Cymma OTNOXEHHbIX
HaroroBbiX akTUBOB YMeEHbLUAeTCAa B TOW CTeneHu, B Kakol Oonblue He CyuleCctByeT BEpPOATHOCTU TOro, 41O
COOTBETCTBYIOLLAA HaroroBas nbrota 6y,u,eT peanunsoBaHa.

OTnoxeHHble Hanorosble akTUBLI U 06s3aTenbCTBA GEpyTes B 3a4eT, ECMU CYLLIECTBYET OPUANYECKN 3aKpernneHHoe npaso
3ayeTa TeKyLLMX HANOroBbIX aKTUBOB B CYET TEKYLLMX HAMOroBLIX 06A3aTENLCTB 1, ECIW OTNOXEHHbLIE HAMNOrM OTHOCATCS
K OHOMY 1 TOMY e 0OBeKTY HanoroobrnoXeHUs U K OJHOMY U TOMY )Xe HanoroBoMy opraHy.

®UHaHCOBbIE MHCTPYMEHTbI

Mpu3HaHue

PurHaHCOBbIE aKTMBbI U 0bs3aTeNnbCTBA npu3HaloTCcA l'pynn0|7| B OT4EeTE O CbVIHaHCOBOM NoNoXeHUn Toraa U TonbKo Toraa,
Korga oHa CTaHOBUTCSA CTOpOHOVI no A4oroeopy Ha OaHHbIN WHCTPYMEHT.

BsaumoszayeT (MHaAHCOBbLIX aKTWMBOB W 00A3aTENbCTB C OTPAXEHWEM UTOra B OTYETE O (DUHAHCOBOM MOMOXEHUN
OCYLLECTBMAETCA MPY Hanuyun puaNYEecKn 3akpernsieHHoro npasa NpowusBOAMTbL B3aMMo3ayeT MpUsHaHHLIX CYyMM W
HamepeHusi paboTatb MO METOAY YMCTOro Aoxoda/pacxofa Whu peanu3oBaTb aKTUB OAHOBPEMEHHO C MOoralleHUeMm
obssaTenscrea.

OueHka

ﬂpM nepeoHa4vanbHOM MpuU3HaHUn ¢)I/|HaHCOBbIX aKkTMBOB U 00513aTenbCTB, OHU OLIeHMBAIOTCS MO CchpaBeanvBoNn
CTOUMOCTH, MpeAcTaBnsioLLen cobort ynnadyeHHoe unn npuBneyYeHHoe BO3MELUEeHMe, BKlovalllee Takxke
HenocpencCTBeHHblEe 3aTpaTtbl MO CAENKe. [Joxoabl nnu Y6bITKI/| npuv nepsoHa4vyanbHOM NPU3HaHWUK NPU3HAOTCA B AoXoaax
1 pacxogax, 3a UCKIloYeHeM 3aiiMOB, BblAaHHbIX COOCTBEHHMKAM (I'IOJ'Iy‘-leHHb[X oT CO6CTBeHHI/IKOB), Aoxoabl unu yﬁbITKVI,
MO KOTOPbIM NMpU nepeoHaYyaribHOM NMPU3HaHUK NPU3HaAOTCA HanNpsAMYo B Kanutane. Mocne nepsoHavanbHOro npu3HaHwmA,
3ariMbl, BblAaHHblE COBCTBEHHMKAM, OLIEHUBAIOTCS MO aMOpTw3mpyeM0|7| CTOMMOCTK Ha OCHOBaHUM mMeToaa SCbeeKTI/IBHOVI
NMPOLIEHTHON CTaBKMW.

Hpm onpeaeneHun OLEHOYHON CﬂpaBGLU'IVIBOﬁ CTOMMOCTU, UHBECTULUUN OLEHUBAIOTCA MO PbIHOYHLIM KOTUPOBOYHbLIM
LleHaM Ha NOKYyMnKy Ha Adaty CcAernKku. l'lpM OTCYTCTBUN KOTUPOBOYHLIX LIEH Ha WHBECTULIMM Ha aKTUBHOM pPblHKE, WX

cnpasegnmeaa CTOMMOCTb oOnpefendeTtca C UCMNOofb30BaHNEM PbIHOYHbLIX KOTUPOBOK aHamnorM4yHbiX TOPryemblix
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WHCTPYMEHTOB.

MpekpaleHue npusHaHus

I'IperaLueHme npusHaHwuA dJMHaHCOBOI'O aKTnBa Npon3BOAUTCA B Criyvae, Koraa prnna TEPAET KOHTPOJb HaA npaBamMu
no A0rosopy Ha OaHHbIN akTuB. Takas cuTyauma nmeet MecTto, Koraa npasa peann3oBaHbl, nepenatHsbl nnéo yTpaTtunm
cuny. I'IperaLueHme npu3HaHua pruHaHcoBoro obszarenscrea npou3BoanTCA B Cilydae ero noratlieHus.

ObecueHeHue hMHaHCOBbLIX aKTUBOB

"pynna npusHaeT OLIEHOYHbI pe3eps noj oxuaaemble KpeauTHble YObITKM Mo (hMHAHCOBOMY akTUBY, OLIEHWBAEMOMY Mo
amopTMU3MPYEeMON CTOMMOCTU, B CyMME, paBHOW 12-MeCsYHbIM OXUAAeMbIM KpeAWTHbIM ybbiTkam. 1o Toprosoi
nebuTopckon 3aformKeHHOCTW [pynna oLeHMBaeT OLEeHOYHbIN pe3epB rnog yObITkKM B CymMMe, paBHOW OXWAaeMbIM
KpeanTHbIM yBbiTkaM 3a BECb CPOK. [10 COCTOSHMIO Ha Kaxayio OTYETHYIO AaTy [pynna oueHMBaeT OLIEHOYHbIN pe3eps nog
yObITKA MO (PUMHAHCOBOMY WHCTPYMEHTY B CyMMe, PaBHOW OXMAAEMbIM KPeAUTHbIM yObiTKam 3a BECb CpOK, ecru
KPEOMTHbIN pUCK NO JaHHOMY (DMHAHCOBOMY WHCTPYMEHTY 3HAUYUTENbHO YBEMUYUIICS C MOMEHTa MepBOHaYanbHOro
NpU3HaHus.

19. CobbITUA nocrie oTYeTHOU AaThl

Mangemus kopoHasupyca COVID-19

B cBsA3n ¢ obbsABneHnem BcemupHol opraHusauuvei 3apaBooxpaHeHus kopoHasupyca COVID-19 nangemueit, ¢ 16
mapTa 2020 roaa Ha Bcew TeppuTtopun Pecnybnukv Kasaxcrtan BBeAeHO YpesBblyaiHOe NOMoXeHue Ha nepuog. Kpome
Toro, ¢ 19 mapTa 2020 roga BBEAEH KapaHTUH B psie ropofoB Bktodas Anmatsl u Hyp-CyntaH. MNaHgemus kopoHasupyca
COVID-19 yxe npusena K nageHuio KOTUPOBOK Ha pbiHKaX CbIPbEBbLIX TOBAPOB U LieHHbIX Gymar. 1o oLeHkam aKcrepTos
naHgemuss COVID-19 n ee nocneactens HemsbexxHo npueyT k rnobanbHOW 3KOHOMUYecKoi peleccuun. CornacHo
oLieHKe pykoBoAacTBa [pynnbl, AaHHas cuTyauus He AOoMmKHa NPUBECTU K NpekpalleHunto agesitenbHocTy [pynnel. OgHako
cutyaums BbICTpo MeHsieTcs, 1 ee Byayliee BnusiHAE Ha BusHec Mpynnbl B HACTOsLLEE BPEMSI HE MOXET ObITb Hage)Ho
OLIeHeHO.

MHbIX cyLlecTBeHHbIX cOBbITUI nocrne oTyeTHoro nepuoga 30 utoHs 2020 roaa He 6bIno.
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