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AO «Tengri Partners Investment Banking (Kazakhstan)»

lpuMevarna K NPOMEXYTOUYHON KOHCONUANPOBaHHOW (PUHAHCOBOMN OTUYETHOCTH
3a nepuof, 3akoHumsnica 30 uiona 2023 ropa

O6wasn uupopmayma
OpraHu3auua U 4eATeNbHOCTbL

AO «Tengri Partners Investment Banking (Kazakhstan)» (panee — «KomnaHnua») — akumoHepHoe obuiecTso,
3apeructpupoBaHHoe B Pecny6aunke KasaxctaH. HenocpeacrseHHbimu cobcteeHHmukamm asnstotea TOO «Tengri Partners
{Kazakhstan)» u uacTHaa komnanua «ASP CAPITAL RK LIMITED» (cM. npumeyaHme 18). KoHEYRLIMM KOHTPOAWPYIOLLMMU
CTOpOHamMK ABAALOTCA pe3nAEHT KoponescTea HuaepnaHap! n peanaent Pecnybinku KasaxcTaH, Kaaomy U3 KOTOpbIX
8 KOHEYHOM UTOre NnpuHagnexar no 50% Komnauuu.

OcHoBHO opurc KomnaHumn 3aperucTprpoBaH U pacnonokeH no aapecy: Kasaxcran, 050059, Anmarbl, np. anb-$apabu
4. 17, 6nok 4b, odpuc 705.

OcHoBHOI geaTensHOcTb0 Komnanuu asnserca:
BpoKepcKo-aMnepcKan u NPovan AEATENbHOCTb, CBA3aHHAA C PbiHKOM UeHHbIX Bymar;
NpeaocTaBAeHne UHBECTULIMOHHONO KOHCANTUHIA,
aHANUTHYECKNE NCCNRL0BAHUA.

Komnauua obnagaer cneayowmmm NMUeH3usaImn:

Ne 3.1.1.244 ot 17.11.2020 r. Ha OCyuiecTBAEHME AEATEABHOCTU HA PbIHKE LeHHbIXx Bymar, a UMEHHO 6poKepcKo-
ANNEPCKON AEATENLHOCTU C NPAaBOM BEAEHWA CYETOB B KAYECTBE HOMUHAABHOFO AepXKaTens;

Ne 4.3.14 ot 22.02.2021 r. Ha nposBegeHne OBMEHHbIX ONepauuu € WHOCTPAHHOW BaNlOTOM, 3a WCKAOYEHWEeM
0b6MeHHbIX ONepaumin ¢ HaMYHON MHOCTPAHHOW BaNIOTOM.

Mo coctoaruio Ha 30 uioHa 2023 roaa B Mpynne paboTano 35 yenosex (2022: 35 uenosek).

[aHHan npomeskyTOUHAA KOHCONMAWPOBaHHAA (GUHAHCOBAA OTYETHOCTL BKAOY3eT KomnaHwuio y ee JdouepHee
npeanpuatue (nanee — «Ipynna»). JodepHue npeanpuatua: TOO «TP Residential Mortgage Securities Corporation
(Kazakhstan)» C®K» u TOO «Tengri Partners Financial Advisory (Kazakhstan)». OcHOBHO AeATeNbHOCTBI0 AOHEPHNX
npeanpuATMiA ABARETCA (QUHAHCMPOBAHME OPWUIMHATOPA NOA YCTYNKY AeHexHoro TpeboBaHWA nyTem BbinycKa
obavrauuit 1 BCnoMoraTenbHan AERTENLHOCTL B cdhepe puHaHcoBbIX yeayr (2022: He NPOBOAMAMCD).

Y Tpynnbr ectb dunmnan (ganee — «dunnan») 8 MexayHapogHom ®uHaHcosom LleHTpe Actaa (panee — «M®UAR)
3aperncTpupoBaHHbii 17 aueaps 2020 roga B COOTBETCTBUM € NpaBunamu MOLIA,
OCHOBHOI aeATenbHoCcTbio Punnana 8 MOLUA asnaetca:

BpoKep-AUNepCKUe U MaPKET-MENKEPCKUE YCayry;

YCAYrM HOMUHANLHOTO AEPKATENA U aHAEPPANTUHS];

GUHAHCOBLIN KOHCANTUHT.

3apeructpuposaHHbiii opuc dunmana HaxoguTCA Mo agpecy: . Hyp-CynTtan, npocnekT Manrinik En, 55/20, 55/21, bnok
C4.2, pabouan 30Ha N2125.

Mo coctoarutio Ha 30 uroHs 2023 roga B Punmnane pabotano 3 yenosexa (2022: 3 yuenoseka).

YcnoBuna ocyuwiecTenAeHuA X03AUCTBEHHOI AeaTenvHocTu B Kasaxcrane

JestenbHocTb Fpynnbl B OCHOBHOM coCpesioToueHa B Ka3axcraHe. CnepgosatenbHo, Fpynna nogsepykeHa cCTpaHOBOMY
PWCKY, ABNAIOLLEMYCA 3KOHOMMUYECKUM, NOAUTUYECKMM U COLMANbHLIM PUCKaMK, NPUCYWUMK BeaeHUto busHeca B
KasaxcraHe. DTW pucku BKAtoyaloT B ceba BONPOCH!, BbITEKAOWME K3 MNOAUTUKN NPaBUTENbCTBA, IKOHOMUYECKMX
YCNOBWIA, BBEAEHWI WU M3MEHEHUI B HA/IOTOBOW W NPaBoBO# cdepax, konebaHuli BaNOTHLIX Kypcos 1 obecneueruna
BbIMO/IHEHUA JOrOBOPHbIX NPas.

[aHHas NPOMEXYTOYHAA KOHCOAMAMPOBAHHAR (PUHAHCOBAA OTUETHOCTb OTPANKAET OLEHKY PYKOBOACTBOM BAUAHWUA
IKOHOMMYECKUX YCNOBUIA B KasaxcTaHe Ha AeATeNbHOCTb U GUHAHCOBOE nosiokeHune Mpynnbl. Byaywme skoHOMUUeckue
YCAOBUA MOTYT OT/IMYATBLCA OT CLEHOK PYKOBOACTBA.
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpumeyaHus kK NPOMEXKYTOYHOW KOHCONUAUPOBAHHOW (PUHAHCOBOW OTYETHOCTH
3a nepuoa, 3aKkoHYuBWUIACA 30 uioHA 2023 roga

OcHOBbI NOArOTOBKM fbMHaHCOBOVI OTHEeTHOCTU

3ansaexue o cootsercreumn MCHO

faHHan nNpomeskyTOYHaA KOHCOAWAMPOBAHHARA (GWUHAHCOBaA OTYETHOCTb OblNa NOArOTOBAEHA B COOTBETCTBUM C
MexAyHapoaHbiMM CTaHAapTamKu  GUHAHCOBOM oTyeTHOCTH (panee — «MC®HO»), sbinyweHHbiMKu CoBeTOM no
MeMAYHapoAHbIM CTaHAapTam GUHAHCOBON oTyeTHOCTU (Aanee — «CMCHO»), U UHTEPNPETALMAMK, BbINYLLEHHBIMU
KOMUTETOM N0 Pa3bACHEHUAM MEXAYHaPOAHbIX CTaHAAPTOB GUHAHCOBOM OTUETHOCTH (aanee — «tKPM®O») CMCPO.

NpuHUUN HeNnpepbIBHOCTU

faHuaA npomexyTouHas GUHaHCOBAA OTYETHOCTb NOATOTOBAEHA HA OCHOBE AONMYWEHMA O TOom, uto Mpynna Byger
NPOA0KATL CBOIO AeATeNbHOCTb Ha OCHOBE HEMPEPbIBHOCTM,

fpynna 8 HesasHem npownom npeTepnena pag M3MEHEHWN M B NOcNeaHWe roAbl NOKAa3blBaeT OTHOCMTENLHO
CTabuNbHYIO NONOMKMTENbHYIO AWHAMWKY LOXOAHOCTW. Kak cnenctsue, 6narococtosHue Mpynnbl BO MHOrOM Gyaet
33BUCETb OT COXPAaHEHMA NAHHON AMHAMWUKW B AanbHellem. PYKOBOACTBO CUMTAET, UTO NPMKNaiblBaeT 4OCTaTOMHO
YCUAUIT AN1A OCYWECTBAGHUA AAHHbIX MIAHOB W CYUTAET, YTO AOCTATOMHbIN 06OPOTHbIN KanuTan Pynnbl U NOAAEPIKKa
cobCTBEHHMKOB NPeacTaBNAoT COBOM AOCTATOUHYIO raPaHTHUIO NOKPLITUA €€ OXKUABEMbIX NOTPEBHOCTEN B AEHEMHBIX
cpeacTeax.

Mocne NpoBeAeHHOrO aHanM3a MPOTHO3HbLIX UEH Ha ycnyrv Fpynnbl, ypOBHA NPOAAX, NoralleHWA 3a40/MKEHHOCTU U
COA3ATENLCTB KANUTaNbHOrO XapaKTepd, a TaKKE OUEHKW BO3MOMXKHbIX HebBnaronpuATHbIX MOCNEACTBUM, TaKUX Kak
CHAMKEHUE LleH Ha nNpefoCTaBAfemMble YCAYFU, YBENWYEHWE OMNepauMOoHHbIX 3aTpaT, PyKOBOACTBO OBOCHOBAHHO
nosaraet, uto y [pynnbli ecTb [AOCTaTOYHbIE pecypcbl AAAR NPoAo/KeHWA paboTel 8 obospumom byaywiem.
CooTBercTBeHHo, lpynna npoac/KaeT MNPUMEHATb MPUHUMN HenpepbiBHOM ASRTEALHOCTM Npu  NOArOTOBKE
KOHCONMANPOBAHHOWK GUHAHCOBOM OTHETHOCTH,

OcHoBbI U3MepeHun

fiaHHaA NPOMEXYTOYHaA KOHCOAMAUPOBaHHAA (GWHAHCOBAA OTYETHOCTb Hblna NOArOTOBNEHa B COOTBETCTBUU C
NPUHLUNOM yyeTa NO WUCTOPUYECKOW CTOMMOCTU 33 WCKNIOYEHUEM WMHBECTULMI OLEeHWBaembIX NO CNpaseanvsBon
cToumocTm 8 cootsetcTBumn ¢ MCHO 9 «DuUHaHCOBLIE MHCTPYMEHTLI» (CM. NpumedyaHme 10).

OcHoBa KOHCOAMAaLUN

MpomekyTouHan KOHCONMAWPOBaHHaA (UHAHCOBaA OTYETHOCTb OTpaXKaeT ¢uHaHcoBoe nonoxeHue [pynnbl no
cocToaHuio Ha 30 uiora 2023 roga, a Takke pUHAHCOBbLIe NoKasatenu Mpynnbl 3a nepuoa, 3akoHumBiniAca 30 uioHa 2023
roaa.

[LovepHumm ABAAIOTCA NPeaNpPUATUA, HaxoaAlMecs Noa KoHTpoaem pynnsi. KoHTpons ocylecranneTtcs, ecam Fpynna
WMEET NPaBo NPAMO MM KOCBEHHO PYKOBOAWTb TEMW BMAAMM AEATENLHOCTU NPEANPUATMA, KOTOPLIE OKa3blBaloT
Hanbonee 3HauMTenbHoe BAWMAHME Ha J0X0A4bl, NOAydaembie [pynnoit OT y4acTUst B YNPaBAEHUM OaHHLIM
npegnpuatuem. ®UHAHCOBAA OTYETHOCTb ACYEPHUX NPEANPUATWIA KOHCONMAMPYETCA, HauvHaa C 4aThl Nepexosa
KOHTPOAR K [pynne, n Npekpawaet KOHCOAUANPOBATLCA, HAYMHAA C AaThl PaKTUUECKOM yTpaThl KOHTpoAs. Korga Mpynna
NPEeKpalLaeT KOHTPOIMPOBaTb NPEANPUATHE, OCTABLUAACA AONA BNAOEHUR B 3TOM NPEANPUATUM NepeoLeHUBaeTCa 40
ee CnpaBea/MBON CTOMMOCTU C KOPPEKTUPOBKOW HanaHCcoBOW CTOMMOCTM, OTHOCMMOWM Ha [0XO4bl WM Pacxoabl.
CnpaseanvBas CTOMMOCTb NPUHUMAETCA 3a NePBOHaYa/IbHYI0 BanaHCoBYIO CTOMMOCTb ANA UEeNei NOCAeayIOWEro y4erTa
YAEPHKMBAEMON 40N B KaUecTBe acCoLMMPOBAHHOW KOMNAHWUU, COBMECTHOTO NPEANPUATMA AWM GUHAHCOBOTO aKTUBA.
Kpome T0ro, nobble Cymmbl, paHee Npu3HaHHbIe B NPOYEM COBOKYNHOM AOXOAE B OTHOWEHWUMW TaKOT0 NPeanpuATUA,
YUMTBIBAIOTCA TaK, Kak ecnun Bbi Fpynna HenocpeacTBEHHO NPOAana COOTBETCTBYIOWME aKTUBbI MW 06A3aTenbCTBa.
Takoe OTPaXKeHWEe MOJKET 03HauaTb, YTO CYMMbl, PaHEe MPU3HaHHbIE B NPOYEM COBOKYNHOM A0X0AE, OTHOCATCA Ha
[OX0A4bl ¥ Pacxoqpt.

drUHaHCOBaA OTYETHOCTb AOUEPHUX NPEANpPUATUIA NOArOTaBAMBAETCA 3a TOT Ke OTYETHbIA 04, YTO M OTYETHOCTb
KomnaHWM, B COOTBETCTBMM C NOCNEQOBATENLHOM YYETHOM MOAWTUKOW. Bce BHYTPUrpynnoBble cueTa U onepauwmm,
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lpuMeyaHmnsa K NPOMEXYTOUHOW KOHCONUANPOBAHHON (PUHAHCOBON OTYETHOCTH
3a nepuog, 3akoHuuBwurcs 30 wioHa 2023 ropa

BK/IKOYAA HEPEANN30BaHHbIE A0XOLbl OT BHYTPUIPYNNOBbIX onepau,uﬁ, NOMIHOCTHIO INMMUHUPYIOTCA. Hepeanm3osaHHble
Y6bITKVI 3NIMMUHUDYIOTCR TaK Ke, KaK HepeanusoBaHHbIE 40XO0Abl, 33 UCKNOYEHUEM TOTO, HYTO OHU INUMUHUPYIOTCA
TONbKO B TOM 06'b€Me, ANA KOTOPOro HET NPHU3HaKoe OGECLI,GHEHMH.

®YHKUMOHANbHAA BaOTA U Ba/lOTa npe3eHTauuu

HaumoHanbHOM BanoTON KasaxcTaHa ABAAETCA KA3aXCTaHCKWA TeHre (danee — «TeHre»), KOTOPLIA ABAAeTCA
byHKUMOHANbHON BanlOTON KoMnaHunm v ee AOYEpPHUX NPeanpUATUI, a TaKkXe BaAloTON NPeACTaBNEHWA AaHHON
KOHCONMAMPOBAHHON GUHAHCOBOI OTYETHOCTU. Bea duHaHCOBanA uHOPpMauma, NPeACTaBNEHHAA B TEHTe, OKpyraeHa 40
TbICAY {Aanee — «TbiC. TeHre»).

fNpuHATUE HOBbLIX CTAaHAAPTOB U Pa3bACHEHUM
Mpu noarotoBke AaHHOW NPOMEXYTOUHOW (GWUHAHCOBOW OTYeTHOCTU Mpynna ApUMEHANa CaedylowWwmMe CTanaapTbl,
BCTynuBLIKE B cuay ¢ 1 aHeapa 2022 roaa:
KoHuenTtyanbHaa 0CHOBa NOATOTOBKWU PUHAHCOBOM OTYETHOCTM (Nonpaskn k MCPO 3);
NleroTobl No apexge B cBasun ¢ COVID-19 nocne 30 uioHn 2021 roga (nonpaseka k MCBEY 16);
OcHoBHble cpeacTBa: BbIPYYKa 40 MCNONL30BAHWUA NO Ha3HaveHuto (nonpasku kK MCBY 16);
ObpemeHuTeNbHbIe 40rOBOPb! — CTOMMOCTL BbINONHEHMA aorosopa (nonpasku kK MCBY 37);
ExxerogHbie ycoBepweHcTBoBaHua MC®0, 2018 — 2020 roapt.
UsmeHenns 8 MCPO, obasatensHbie K NpUMeHeHMI0 8 PUHAHCOBOW OTYUETHOCTM 33 rO40BOI Nnepuoa,
HaumHatouimiica ¢ 1 aHBapna 2023 roaa:
Monpaska k MCPO (IAS) 8 — OnpegeneHue ByxranTepcKoit OUEHKN (MANIOCTPALMM U3MEHEHWUA YUETHOW NOAUTUKN U
6yxrantepcKkux OUEHOK);
Monpaska k¥ MCPO (IAS) 1 — NMpUMEHEHME CYMAEHWUA O CYLWECTBEHHOCTM K PacKpbITUIO uHdopmaummn 0b yuetHoi
NOAUTUKE;
Mlonpaska k MC®O (IAS) 1 «MpegcraBneHne GUHAHCOBOM OTYETHOCTU» - KNACCMPUMKAUMA KPATKOCPOUHBIX ©
[ONTOCPOUHbIX 0DA3aTENLCTB;

Monpasxa k MC®O (IAS) 12 «Hanor Ha NpuBbINbL» — OTAOMKEHHbIN HANOF, OTHOCALLMIACA K aKTUBaM U 06A3aTeNbCTBAM,
BOZHMKAIOLMM MO 0AHOW Onepauum;

MC®O (IFRS) 17, BcTynatoT B cUNy ANA TOA0BLIX NEPUOA0B, HaunHaowwmxca | aAHBapa 2023 roga uam nocae 3Toi Aatbl.

MepeyncnedHble BblWe CTAHAAPTLI W NOMPABKU HE OKa3anW CyWEeCcTBEHHOrO BAWMAHWA Ha (UHaHCOBYIO OTYETHOCTb
Tpynribl.

HoBbte cTaHaapTbl U Pa3bACHEHUA, elle He NPUHATBIE K UCNONL30BaHUIO

Npv noAroTosKe AAHHON NPOMEXYTOUYHON KOHCOAWAUPOBEHHOW $WUHAHCOBOM OTYeTHOCTH [pynna AOCPOYHO He
NPUMEHANA HOBble ONY6AUKOBaHHbIE, HO elle He BCTYNUBLIWE B CUAY CTAaHA3PTbI, PAa3bACHEHUA AU NONPABKU K HUM.
He oxuzaerca, 4To AaHHbIE CTAHAAPTbl U Pa3bACHEHMA OKAXKYT CYLLECTBEHHOE BO3AeMCTBNE Ha GUHAHCOBYIO OTUETHOCTbL
Mpynnbl.

HcnonbzoBaHKe pacHeTHbIX OUEHOK W AOI’IVI.IJ,EHVIﬁ

flpy NOAroTOBKE AaHHOW NPOMEKYTOHUHOM GUHAHCOBOM OTYETHOCTM B cooTeercTBuM ¢ MCHO pykosogcTso I'pynnbl
MCMONB3YET NPOGECCUOHANBHBIE CYMAEHUA, AONYWEHUA U PacieTHbIE OUEHKN B OTHOWEHWUW OTPa*KEHWA aKTUBOB U
oba3aTenucTs, M packpbiTua uHbOpmaummu 06 yCNOBHLIX akTMBax M obasatenbcTBax. CyKOAEHWA OCHOBaHbl Ha
OCBEAOMIEHHOCTHM PYKOBOACTBA 06 onpeaeneHHbix GakTax U 06CTOATENLCTBAX, OTHOCALUMXCA K NPEabIAYLEMY ONbITY.
DaKTUYECKWE PE3ybTaTbl MOTYT OTNIMHATLCA OT 3TUX OLEHOK.

Jonyuierna v caenaHHble Ha UX OCHOBE pacyeTHble OUEHKW NOCTOAHHO aHaNN3NPYIOTCA Ha NpeamerT H806XOAMMOCTM
WX U3MeHeHUR. M3meHeHna B pacyeTHbIX OUEHKAX NPU3HAlOTCA B TOM OTYETHOM NepmnoAe, KOria 3T OUEHKH 6binn
nepecMmoTpeHbl, U BO BCEX NOCAEAYOLINX NEPUOAAX, 3aTPOHYTLIX YKA3aHHbBIMKU U3MEHEHUAMMU.
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MpuMeyaHnA K NPOMEXYTOYHOK KOHCONUAUPOBAHHOW (hMHAHCOBOW OTYETHOCTH
3a nepuog, 3akoHuuswuicsa 30 niona 2023 ropa

B cneaylowmx npumeuaHusx npeacTaBaeHa, B 4acTHOCTH, UHPOPMALUA 06 OCHOBHbLIX chepax, TPebYIOWMX OLEHKHU
HeonpeAeneHHOCTU, U O HaubBoNee BaKHbIX CYXAEHUAX, CHOPMUPOBAHHDLIX B MPOLECCE NPUMEHEHUA NONOKEHMIA
YY4EeTHOW NONMTUKYN U OKa3aBLWINX Haubonee 3HaUNTENbHOE BNUAHUE HA CYMMbI, OTPaXEHHbIE B GUHAHCOBOM OTYETHOCTMU.
Tem He meHee, PYKOBOACTBO HE OXXUAAET 3HAUUTENbHOTO UIMEHEHWA CTOMMOCTU aKTUBOB U 06A3aTeNbCTB, Ha KOTOpbIe
BO3AENCTBYIOT 3TW HAKTOPbI, B TEYEHUE Ceaylouux 12 Mecaues B pasymHO BO3MOXHOM A1ana3oHe, ECAW HE OTOBOPEHO
nHaue.

Mpumeuanue 10 — UHBeCTUUMKM, BoueHuBaemble NO CNpaBeannBoi crtoumoctu. OueHKa CAenaHa B OTHOWEHMK
CNpaseannBoON CTOMMOCTU UHBECTULMI;

Mpumeyanue 11 — Toprosas u npoyan AeBUTOPCKaAn 33J0KEHHOCTb. PYKOBOACTBO CALNAN0 OUEHKY B OTHOLEHUN
OKUAIEMBIX KPEAUTHbLIX YObITKOB;

Mpumeuanue 12 — 3aiimbl BblfaHHbIE, PYKOBOACTBO CAENAN0 OUEHKY B OTHOLWEHMM CNpaBeafiuBoit CTOMMOCTM
33IMOB Ha OCHOBAHWUM PbIHOYHbLIX CTABOK NO 3aliMaM, a TaKXKE OXKUAAEMbIX KPeAUTHbIX YObITKOB;

MNpumeuanune 13 — ABaHCbl BblAaHHble U NpouyMe TeKywue akTUsbl. PYKOBOACTBO cAenano OueHKy B OTHOWEHUU
COMHUTENLHOW 3340/13KEHHOCTH;

Mpumeuanme 14 — OcHoOBHble cpedcTBa. OueHka Bbina caenaHa Npu onpeaeneHUuM CPOKOB NONE3HOWN CyXObi
aKTUBOB;

Mpumeuanue 19 — YcnosHble U noTeHumanbHble obasatenbctea. [aHHoe packpbitue TpebyeT OT pyKoBOACTBa
oueHKK 06A3aTENBCTB M ONpeaeneHve BePOATHOCTU OTTOKa AEHEXHbIX CpeacTe B Byaywem.

CarmeHTHan OTYETHOCTL

Uudopmaumns, npegocragnseman pykosoacrsy Mpynnbl 4NA NNGHUPOBAHUA W OLEHKU OEATENbHOCTHU, NOArOTOBNEHS B
COOTBETCTBMM C NPOU3IBOACTBEHHOM CTPYKTYPOit Ipynnol. Ana uenei ynpasnerna Mpynna paccMaTpuBaeTca Kak euHbIN
CeTMEHT, B COOTBETCTBUM C XaPaKTEPOM AEATENLHOCTH, NPOM3BOAUMOMN NPOSYKUMUMU U OKa3bIBAEMbIX YCAYT.

CpaBHUTEeNbHbIE AaHHblE

Mpu nameHeHunu ¢opmaTa npeacTasnexrunn (bMHaHCOBOVI OTYETHOCTU B TEYUEHUE rOAa B CPaBHUTENbHbIE AaHHbIE BHOCATCA
COOTBETCTBYHOWNE UIMEREHHWA ONA NPKBEeAEHNA UX B COOTBETCTBME C HOBbLIM cbopmaTom npeacTaBAeHunsn.

Joxoabl No ycayram u Komuccmam

3a wecTb MeCALEB, 3a WeCTb MeCcAUEes,

3aKOHYMUBLUKXCA 3aKOHYUBLWIKXCA

ThIC. TEHTE 30.06.2023 ropa. 30.06.2022 ropa
BpokepcKkue ycayrn n HOMUHaNbHOE AepXaHne 488 693 38 206
Yenyrv aHaeppantepa 116 256 64 811
Yenyrn GuHaHCOBOMO KOHCYNbTaHTa 59 204 23 629
664 153 126 646

[pynna oKa3blBaeT BCE CBOM YCAYrM N0 NPeABapUTENbHO 3aK/IOUEHHDbIM KPETKOCPOUHBIM W A0ATOCPOUHLIM A0TOBOPaM.
YCN0BUA AOrOBOPOB BapbUPYHOTCA B 3aBUCMMOCTY OT NPEAMETa A0TOBOPA K MOFYT BbITb C PUKCMPOBAHHOM LeHoit Mmbo
C ONAaToM CTOMMOCTM NOHECEHHbIX CONYTCTBYIOWMX PAacxoAoB (B 4acTHOCTH, 6pokepckue yeayru).

Peanusauma ycayr Fpynnbl OCYWECTBNAGTCA B TEYEHUE NEPUOA3 BpemeHu, NOCKONbKY NOoKynatenb 04HOBPEMEHHO
noay4aeT v noTpebnAeT BbIro4bl N0 Mepe Toro, Kak Ipynna vx noctasnaer. [pynna BbICTaBNAET CHETA NOHECEHHbIX 3aTpaT
Ha e)KeMeCAYHOM OCHOBE.
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Pacxoppbt o ycnyram u KOMuccUm

ThIC. TEHre
Yenyru doHaosoi 6upxn
MNpoune npodeccroHanbHble yeayru

PUHAHCOBLIE [OXOADI

TbIC. TEHTE

Bo3HarpakgeHua No onepauumam peno, HeTTo
[oxoa oT nepeoueHku LeHHbIx Bymar

[loxop, OT NPOAANKM LLeHHbIX Bymar

OnepaynoHHble Pacxoabl

ThbiC. TEHIE

3apaboTHan nnata

MHbopmaumoHHbte ycayru n conposoxgenue NO
Hanoru v nnartexku B Glogxer

Pacxoapbl no apenae v 06cnyKUBaHWE OCHOBHLIX CPEACTB
MpodeccroHancHble yenyru

KomaHaMpoBOUHbIE M NPEaCTaBUTENLCKUE PacXoabl
N3Hoc

Yenyrv €8asu

Peknamuble ycnyrm

MNpouee

Mpoune onepauuoHHbBIE AOXOAbI, HETTO

3a wecTb mecaues,

3a nepuoga, 3akoHuuswumnca 30 uioHa 2023 roga

3a wectb mecAues,

3aKOHYMBLIMXCA 33aKOHUYMBLUWXCA
30.06.2023 ropa. 30.06.2022 ropa
87 27

1574 129

1661 156

3a wecTb mecaues,

3a wecTb mecaues,

33KOHYMBLLUKUXCA 33KOHYMBLUMXCA
30.06.2023 ropa. 30.06.2022 ropa
13713 2918

= 169 843

= (414)

13713 172 347

3a wecTb mecaues,

3a wecTb mecaues,

3aKOHYUBLUMXCA 3aKOHYUBLUMXCA
30.06.2023 roga. 30.06.2022 roga
284 956 148 313

24 936 21515

29 596 16 810

21514 15498

13 063 8957

2027 2 803

5510 4103

3382 3083

2670 17 446

46 120 17571

433 774 256 099

3a wecTb mecAues, 3a WeCTb MECALES,

3dKOHYMBLUUXCA 33dKOHYUBLLNXCA

TbIC. TEHre 30.06.2023 roaa. 30.06.2022 roga
Y6bITKM OT obecueHeHnn (2 824) 14
MNpouee 429 829
(2 395) 843

8. JAeHexHble cpeacrsa

[JleHexHble CPeACTBa BRAIOYAKOT OCTATKK Ha TeKylmux 6aHKOBCKMX cyeTax 8 pasmepe 3 754 Tbic. TeHre (2022: 5 480 Toic.
Tewre).
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(a)
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11.

12.

AO «Tengri Partners Investment Banking (Kazakhstan)»
MpumeyaHns kK NPOMEXYTOYHOK KOHCONUAUPOBAHHOM hUHAHCOBOK OTYETHOCTHU

3a nepuoa, 3akoHuuswuincsa 30 uoHa 2023 roga
Lebutopckan 3340/KEHHOCTL MO ONepaLuAm peno

Ha 30 nions 2023 roaa mexkay Komnanueit u AO «KasaxcraHckas ®oHA0Ban Bupka» umennch HEe3aKpbITble cornaweHus
«0bpaTHOTO peno» Ha cymmy 176 055 Thic. TeHre (2022: 18 011 Thbic. TeHre). MpegmeTom 3TuX CornaleHnin ABNSANC
ueHHble Bymaru, BXoAALME B KOP3UHY TOCYA3PCTBEHHBIX LEHHBbIX Bymar, 0X0AHOCTb M0 OnRepauuaAm cocTasasna 17.75
% roposbix (2022: 17.74%) 1 cpokom 3akpsITua peno 8 uione 2023 roga (2022: 8 aHsape 2023 roga).

WUHBecTuyun

MHBecTUMM, OueHMBaemble NO CNPaBeAAUBON CTOUMOCTH Hepes ROXOAb! UK YBLITKU

WHBeCTULMK, OuEHUBaeMble NO CNPaBeAAUBONA CTOUMOCTM Yepes A0X0Abl UM yBbLITKW BKAKOUAIOT A0NEBLIE LEHHbIE
Bymaru ka3axcraHckoit KomMnaHuy, KOTUPYIOLWLMecA Ha KasaxcraHckoi GoHA0BOI Bupke (aanee — «KASE»), 8 cymme 691
898 Tbic. TeHre (2022: 691 898 Thic. TeHre).

WusecTuuun, oueHusaemble no cnpasep,nusoﬁ CTOMMOCTU Yepe3 I'IpO‘-lMﬁ COBOKVI'IHbIﬁ A0X0A

MHBecTUUMY, OLeHMBaEMble NO CNpaseiMBO CTOMMOCTU YEPEes NMPOYUIA COBOKYMHLIN [0X0M, BKAKOYAIOT AONEBblE
ueHHble 6ymary MHPpPacTPYKTYPHOI GUHaHCOBOW opraHusaumm B cymme 200 Thic. TeHre (2022: 200 Toic. TeHre).

Toprosas u npovan Aeﬁmopcxan 3a40/IKEHHOCTL

ThiC. TEHre Ha 30.06.2023 Ha 31.12.2022
Toprosas AebuTopcKan 3a40MKEHHOCTD 50994 121 071
3800/1KEHHOCTL CBA3AHHbIX CTOPOH 2528 4239
53522 125 310
Peseps no oxmaaeMbim KpeaAUTHLIM YEbITKaM (9 810) (7 039)
43712 118 271

NznieHeHue pesepsa No 0XKUAAEMbIM KPeAUTHbIM YObITKaM NpeacTasneHo caeaytolwmum obpasom:

ThIC. TEHre Ha 30.06.2023 Ha 31.12.2022
Ha 1 sHBapa 7 039 5141
HauwcneHo (BoccTaHOBAEHO) 2 825 1704
Kypcosas pasHuua (54) 194
Ha 30 vioHna 9810 7 039

3aiimbi BbigaHHbIE

TbiC. TEHTe Ha 30.06.2023 Ha 31.12.2022
3aiiMbl BblAaHHbIE 74 548 74 120
JonrocpoyHas yacTb 7 548 =
TekywWwan 4acTb 67 000 74 120

74 548 74 120

3aimbl ABNRIOTCA KPaTKOCPO4YHbIMU M NPEAOCTaBNAEHDbI Ha 68Cﬂp0u,eHTHOﬁ OoCHOBe.
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14.

15.

AO «Tengri Partners Investment Banking (Kazakhstan)»

lMpumMevaHua K NPOMEXYTOYHON KOHCONUAUPOBAHHOM (PUHAHCOBOW OTHETHOCTH
3a nepuop, 3akoHuuBwuincAa 30 nioHsa 2023 roga

ABaHcbt BblAaHHbIE ¥ npoyue TeKyuwme akTuBbl

TbIC. TEHIe Ha 30.06.2023 Ha 31.12.2022
Mpeaonnata no NnpoYymMm Hanoram 10 135 10 129
3a40/MKEHHOCTL COTPYAHUKOB 6 780 4 500
['apaHTUHLIN B3HOC KASE — AoArOCpOYHan yacThb 6 000 6 000
FapaHTMiHbIM B3HOC KASE — TeKkyuias yactb 5500 5000
Pacxogbl 6yaywmx nepuogos 5531 4 790
ABaHCbl BblAaHHble Ha npuobpeTeHue TOBapOs U yenyr 3488 22 080
MNpouee 33 -

37 467 52 499
Pesepsbl no obecueHeHUIO aBaHCOB BblgaHHbIX (10 299) (10 299)

27 168 42 200

Bce aBaHCbl Bbl4aHHbIE, 33 UCKAIOYEHNEM rapaHTUiiHOro B3Hoca KASE B pasmepe 6 000 Tbic. TeHre, ABAAIOTCA TEeKyLWUMM,
WU3meHeHune pesepsa N0 COMHUTENbHBIM aBaHCaM BbIAAaHHBIM NPeACTaBAEHO caedylowmm obpasom:

TbIC. TEHFE Ha 30.06.2023 Ha 31.12.2022
Ha 1 ansapsa 10 299 10337
(BocctaHOBNEHO) HauncneHo - (38)
Ha 30 nionsn 10299 10 299

OcHoBHble CpeacTBa

TbiC. TEHTE
CroumocTb

Hz 1 anBapAa
flectynnenune
Bb:GbiTne

Ha 30 nioHA

UsHoc

Ha 1 anuBaps
Hauuncnenue usHoca
BuibbiTHe

Ha 30 uioHa
BanaHcosan CTOMMOCTb
Ha 30 uioHsa

Ha 30.06.2023 Ha 31.12.2022

96 221 92013
15101 7 467
E (3 259)
111322 96 221
79728 74 351
5510 7959

£ (2582)

85 238 79 728
26 084 16 493

OcHOBHble CpeACTBa BKNKOYAKOT YCTAHOBNEHHOE Ha KOMNbLIOTEPAX NporpammHoe obecnevermne 6anaHcOBONW CTOMMOCTbIO
3798 Tbic. TeHre (2022: 3 646 TbiC. TEHTE).

Mpouune Hanoru K ynnarte

Ha 30.06.2023 Ha 31.12.2022

TbIC. TRHTE
NHauBuayansHbIM NOAOX0AHLIN Hanor 3552 5945
MeHCUOHHbIEe OTYNCAEHUA 3394 4 648
CouvanbHbIit Hanor 2 861 3379
MNpouue Hanoru 1606 1462

11413 15434
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16.

17.

18.

(a)

AO «Tengri Partners Investment Banking (Kazakhstan)»
MpumeyaHUR K NPOMEXYTOYHOW KOHCONMUANPOBAHHOW (PUHAHCOBOW OTYETHOCTU
3a nepuoga, 3akoHunBwmucs 30 vioHs 2023 roga

Toprosas 1 Nnpoyan KPeAUTOPCKAA 3a40NMEHHOCTD

TbIC. TEHTE Ha 30.06.2023 Ha 31.12.2022
3a40MKEeHHOCTb Nepes NOCTaBWuKammn 31352 23 835
Pe3eps N0 HENCMONAb30BAHHbIM OTNYCKam 11 842 17 590
3340/1KEHHOCTb N0 KOMUCCUAM (AENO3UTaPUNA, KacToaguaH, bupxa) 14 297 11762
lpoyan KpeanTopCKaa 3340MNKEHHOCTb 82 28

57 573 53 215
ApeHpga

Komnadua apeHayer oducHoe nomeueHue. [orosopbl apeHabl 06biMHO 3aKNIOYAIOTCA Ha onpedeneHHble nepuoapl
CPOKOM 12 MEcALEB UM MEHEE, HO MMEIOT NPaBO NpogneHus. JOroBopbl apeHap He cogepskaT ocobbix ycnosui
(KoBEHaHTOB) 33 UCK/IHOYEHUEM 3aALMTHBLIX Mep B OTHOLIEHWU apeHAYEMbIX aKTUBOB, NPUHAANEKAIMUX apeHa0aaTenNto.
ApeHayemble aKTUBbI He MOTYT CAaBaThca B CyBapeHAy MAW UCNONb30BaHb! KaK 3anorosoe obecneyeHue.

KomnaHusa NnpMmeHAEeT yNpoLLEeHUs NPakTUHECcKOro Xapakrepa u He NPuU3HaeT akTuBbl B Gopme npaBa NOAb30BaHUA U
apeHaHbie 06a3aTenbCTsa 418 A40TOBOPOB apeHAbl aKTUBOB C HU3KOI CTOMMOCTbIO, MW KPaTKOCPOUYHOW apeHAbl CPOKOM
12 mecsueB U meHee. APeHAHbBIE NNATEMMU N0 AaHHbIM AOFOBOPaM apeHabl OTPAKAOTCA B OTYETE A0XO0AAX U Pacxoaax
Ha paBHOMEPHO OCHOBE B TEYEHWE CPOKa apeHabl (cm. NpumeyaHue 6).

Katintan

AKUMUOHEepHbI Kanutan

Ha Ha

30.06.2023 31.12.2022

aons, % TbIC. TEHTE nons, % TbIC. TEHTe

TOO «Tengri Partners (Kazakhstan)» 50 1128402 50 1128402
YacTHana KomnaHua «ASP CAPITAL RK LIMITED» 50 1128402 50 1128 402
100 2 256 804 100 2 256 804

O6bABNEHHDIR aKUMOHEPHbIN KanuTan Komnawuu coctasnset 3 000 000 npocTbix akumit ctoumoctbio 1 000 TeHre
Kamaas. Mo coctoanmio Ha 30 uioHa 2023 roga BbiNyILEHHbIA aKLLMOHEPHbIA KanuTan coctaBun 2 451 604 akuuum (2022:
2 451 604 akumK). BbiNyWEeHHbI% aKUMOHEPHbIA KanuTan NOAHOCTbI ONAAYeH.

B Teuenue 2022 roga Komnanua paamectuna 399 481 npocTbix akumid: 174 100 npoctbix akumin (AHsape: 37 000 wTyk,
despant: 50 000 wryk, mai: 10 000 wryK, oHb: 20 000 WTyK, Mionb: 37 100 wTyk, cexTabpb: 20 000 wTyK) no ueHe 1
000 TeHre 3a akumo, a Takxwe 200 025 NPOCTbIX aKUMi ¥ 25 356 WTYK BbtKyNAEHHbIX COBCTBEHHbIX aKUMi NO LeHe 1 Tenre
33 aKumIo.

Mo cocTosHMio Ha 30 nioHa 2023 roaa 8 peectpe Aepskatenen ueHHbix bymar Komnanum aHauntca AO «/TusmHr rpynn»
8 pamKax KPaTKOCPOUHO onepaumum BUpKEBOro NPAMOro peno, 3akNio4eHHOro AQ «J/IM3UHT rpynn» B KAYECTBE KAUEHTA.
3an0rom BbICTYNWAK NPOCTbIE akuun KomnaHuu.
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19.

(a)

AO «Tengri Partners Investment Banking (Kazakhstan)»
MpuMeyaHns K NPOMEXYTOYHONW KOHCONUAKPOBaHHON (hUHAHCOBOW OTYETHOCTH
3a nepuogA, 3akonunBwmiica 30 nioHa 2023 ropa

Boxog, (ybbiTOK) Ha akuuto

Ba3oBblit YOLITOK Ha aKUWIo ONPeaenseTca nyTem AeneHua uuctoro yboiTka 3a nepuod, npeaHasHaveHHOro AnA
JepaTeneih NpocTbiX aKumii, Ha CPeAHEB3BELIEHHOE KOAMYECTBO NPOCTbIX aKuwii, Haxoamslwuxca 8 obpaweHuu B
TeueHue nepnoga. Y KomnaHum HeT pa3BogHAtoWMX akKuui.

3a WwecTb MecALEB, 3a WeCTb Mecaues,

3aKOHYUBLINXCA 33KOHYMBLIKUXCA

30.06.2023 ropa. 30.06.2022 ropa
YuncTblld Aoxog (ybbITOK) 33 rog, TbiC. TEHTe 240 456 40 749
KonuuecTso NpoCTbiX aKLMii, WTYK 2190410 1980675
ba30Bbii U pa3BoaHeHHbI AoxoA (YObITOK) Ha akuuio, TeHre 110 21

banaHcoBan CTOMMOCTb aKL Uy

BanaHCcoBan CTOMMOCTb aKLUMK paccumTaHa B COOTBETCTBMM ¢ TpeboBaHnem cTatbm 9.2.1 Jinctmrrosbix npasun KASE. No
COCTOAHMIO Ha 30 nioHA BanaHcoBas CTOMMOCTb akumy Bbina NpeacTasneHa cnegyowmm obpasom:

ThIC. TEHTE (ECNU HE YKA3aHO UHOE) Ha 30.06.2023 Ha 31.12.2022
AKTUBbI 1043 419 966 673
HemaTepuasibHble akTUBbI (3 798) (3 646)
0ObAasatenucTsa (68 986) (68 649)
YucTble akTUBbI 970 635 894 378
KonAnyecTso NpoOCTbIX aKLMiA, WTYK 2 451 604 2451 604
BanaHcoBasA CTOMMOCTb aKUUMN, TEHre 396 365
Ansuaenabl

Bo sTopom keapTane 2023 roaa O6WecTBO BbINAATUAC AUBMAEHAbI B pasmepe 164 047 ToicAd TeHre (n3 pacuéTa 66,51
Teure 3a 1 aKUMio) Ha ocHOBaHuKM peiweruns MogoBoro obwero cobpanun akumoHepos ot 30 man 2023 roaa no utoram
AeATenbHocTu 3a 2022 rog,

B COOTBETCTBMM C 3aKoHoAaTenbcTBom Pecnybauvkm KasaxcraH, pacnpegensemble pe3epsol KomnaHun He moryTt
NpeBbllaTs HepacnpeaeneHHoro Aoxoaa KomnaHuu B COOTBETCTBUM C ee OTAENbHOW QUHAHCOBOW OTHETHOCTLIO,
NOArOTOBAEHHOI B cOOTBETCTBMM ¢ MCHO, b0 A0X0A3 3a Nepuoa, B ciydae nepeHocumblx y6bITKOB. Pacnpeaenerue
He Mo3KeT BbiTs NPOU3BEAEHO, EC/IM 3TO NPUBEAET K AedULMTY KanWTana MM HEeCOCTOATENbHOCTM KomnaHuu.

VcNoBHbBIE U NOTeHUUaNbHble oba3aTenscrea
YcnosHbie o6asarennbcrsa no HasoroobnoxeHuio B Kasaxcrane

HeonpegeneHHOCTH MHTEPNpETaLMK HAZIOrOBOFO 3aKOHO4aTEeNbCTBA

fpynna noABEpMKEHa BAMAHMIO HEONPEAEeNEeHHOCTEN B OTHOWEHUM ee Hanorosbix obasatenscts. Hanorosoe
3aKOHOAATENBCTBO Y HANOTOBaA NPAKTUKa KasaxcTaHa HaxoAATCA B COCTOAHWUW HENPEPLIBHOTO COBEPLIEHCTBOBAHNA U,
CNefoBaTeNbHO, NOABEDHEHD! W3MEHEHMAM W PasfinuHbLIM MHTEPNPeTauuam, KoTopble MOryT 6bITb NPUMEHEHbI
PeTpOCNeKTUBHO.

MHTepnpeTaumm 3aKOHOATENLCTBA PYKOBOACTBOM B Chepe ero NPUMEHEHNA K CABNKAM W AeATeNbHOCTH Fpynnbl MOTyT
HE COBNafaTh C WHTepnpeTauuelt HanAOroBbiX OpraHoB. B pesyabTaTe, CAENKM M onepauun MOryT OCnapueaTtbea
COOTBETCTBYIOLIMMM HANOTOBLIMM OPraHamu, YTO B CBOK OuYepeab MOMET NPUBECTM K B3biCKaHuio C lpynnbl
AONONHUTENLHBIX HANOr0B, MeHW W WTPados, KOTOPbIE MOTYT OKa3aTh CYUWECTBEHHLINA HeraTueHbIn 3ddeKT Ha
¢$uHaHcoBOE NONOKEHWE TPYNnbl U pesynbTaThl ee AeATENbHOCTH.
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AO «Tengri Partners Investment Banking (Kazakhstan)»

MpumMeyaHMUA K NPOMEXYTOUHOK KOHCONUANPOBAHHON (hMHAHCOBOMN OTUYETHOCTH
3a nepuon, 3akoHuuBwKncs 30 nwoHa 2023 roga

Nepuopg aononuutTenbHOro Hanoroobnoxexun

Hanorosbie opraHbl B KasaxcrtaHe MMEIOT NpaBo AOHAYUCAATb HAMOMM B8 TEYEHUE TPex UAM NATK AET NO UCTeYeHuKn
COOTBETCTBYIOWETO HaNOroBoro nepnoaa, 8 3aBMCUMOCTU OT KaTeropuu HanoronaaTenbuwmka UNv Hanorosoro nepuosa.
B onpeaeneHHbIX HANOroOBbIM 3aKOHOAATENLCTBOM CAYUIAX AaHHblﬁ CPOK MOXKeT 6bITb ApoANneH Ha TpU roga.

Bo3moHbIe AONONHUTENbHbIE Hanoroeble o6asatennbcrBa

Pykosoactso cuutaer, 4to [pynna BbinoaHAeT TPEGOBaHMH HaNoroBoro 3aKOHO4aTenbCrsa, ,D,eﬁCTBVlOIU.EI'O B
KasaxcraHe, a TakKe Hanorosble YCNOBWA 3aKNAOYEHHbLIX AOrOBOPOB, KOTOPbLIE BAMAIOT Ha ee AeATeNbHOCTb U,
cnefnoBatenbHo, HUKakue AONONHUTENbHbIE Hanoroebie ob6a3aTenbcTea BO3HUKHYTb He moryT. Tem He meHee, no
ApUtinHaMm, U3N0XKEHHbLIM Bbllie, COXPAHAETCA PUCK TOro, 4YTO COOTBETCTBYHOWME HANOroBbIE OpPraHbl MOTYT WUHauye
TONKOBATb A0r0BOPHbLIE NONOXKEHUA U TpesOBaHMﬂ HAA0rosoro 3aKoHOAaTEIbCTBA.

B pesynbTaTe 3TOF0 MOFYT BO3HMKHYTb A0MONHMTENbHble Hanorosble obaszaTenbctBa. OAHaKko, BCAeacTBUE pAaa
BbllLEYKA3aHHbLIX HEOMPEAENEHHOCTe NpU pacyeTe Kakux-AMBO MOTEHUMANbHBLIX AONONHUTENbHLIX HANOTaBbIX
0653aTenbcTB, ONUCAHHbLIX BblWwe, PYKOBOACTBY HeuenecoobpasHo oueHuBath (GUHAHCOBLIA 3dEKT HanNorosbIx
0683aTeNLCTB, €C/M TaKoBble ByAyT MMETb MECTO, a TaKkKe NeHu U WTpadsl, 3a ynnaTy KOTOPbIX [pynna mMoXeT HecTu
OTBETCTBEHHOCTD.

CrpaxoBaHue

PbiHOK CTpaxoBbix ycayr B Pecnybsinke KasaxcraH HaxoauTCs Ha CTaguu CTaHOBAEHUA, U MHOTUe GOpMbl CTPaxoBaHus,
pacnpoCTpaHeHHble 8 APYrMx CTpaHaX, NoKa, Kak NpaBwao, He 4OCTynHbl 8 Kasaxcrane. Mmeloweecs crpaxosoe
NOKPbiTME He 0BecneurBaeT NOJIHYI0O KOMNEHCALMIO B CyYae HACTYNNEHUA 3HAUYUTENbHbIX YObITKOB.

CyaebHble ucku

B nopsake o6blyHON AEATENLHOCTH, B OTHOWeEHMK Pynnbl moryT Bo36yK4aTheA cyaebHble CKU. PYKOBOACTBO CUnTaeT,
YTO OKOHYATENbHAA OTBETCTBEHHOCTL, ECAN TAKOBAA UMEETCA, BO3HWUKAIOWLANA B pesynbTaTe TakuX UCKOB WU NPeTeH3ui,
He ByaeT NpUBOAUTL K HEGAroNPUATHLIM MaTepUanbHbIM NOCAEACTBUAM, BANAIOWMM Ha GUHIHCOBOE NONOMKEHUE U
pesynbTaThi Fpynnbl. Mo cocToaHuio Ha 30 uoHa 2023 roga Mpynna He BOBNEK2AACh HU B KaKKue 3HauuTenbHole cyaebHble
pasbuparenncrea.

Onepauuu CO CBA3AHHLIMU CTOPOHaMKN

CBA3aHHbIe CTOPOHbI BKAIOYAIOT CiedyoLee:
K/oueBbie pyKoBOAUTENN.
MaTepUHCKME KOMMNAHUMU.
Komnaxuu noa obumm KOHTponem.

Bo3HarpaxaeHue pykoBoAaCTBa

BO3HarpaxaeHusa, NOAyYEeHHbIE KHOYEBLIMM PYKOBOAUTENAMU, BKAIOYEHBI B pacxoapl o 3apaboTHOW naate B COCTaBe
06L1eaaMUHUCTPATUBHbIX Pacxoaos (cm. npumedaHue 6) u coctasuan 153 834 Thic. TeHre (3a wecTb mecAUes,
3akoHumnBinics 30 uiona 2022 roaa: 52 331 Tbic. TeHre).
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpumeuaHun K NPoMeXyTOUHOW KOHCONNANPOBAHHONW (P UHAHCOBOW OTYETHOCTH
3a nepuop, 3akoHunBwunca 30 uoHa 2023 ropa

Onepauuu co cBA3aHHbIMMU CTOpOHamu

KomnaHuu

MartepuHckue nopg obwmm
ThIC. TEHre KOMMaHUU  KOHTpoaem Wroro
2022
338401EHHOCTb CBA3AHHbIX CTOPOH 4448 - 4448
3a0/KE@HHOCTL CBA3AHHLIM CTOPOHaM = = S
3a nepuog, 3aKoHuusLwKiica 30 uoxn 2023r.
Peannsauma cBA3aHHLIM CTOPOHaM 3787 22 3809
MpuobpeTteHna y CBA3aHHbIX CTOPOH (15 552) - (15 552)
2022
33401 *KEHHOCTb CBA33HHbIX CTOPOH 586 - 586
3a01HEHHOCTb CBA3AHHbLIM CTOPOHAM 17 072 = 17072
3a nepuog, 3akoHuMBLKIACA 30 UIOHA 2022r.
Peannsauma cBA3aHHbIM CTOPOHAM 380 - 380
MpuobpeteHna y cBA3aHHLIX CTOPOH (12 804) = (12 804)

BanaHcbl M fBUKEHWE 3a1AMOB, BbIA3aHHbIX MAaTEPUHCKON KOMNAHWM NPeACTaBAEeHbl B NpUMeYaHuu 15,

Ha 30 nioHa 2023 roga n 2022 roaa y [pynnbi HET pe3epsoB Ha obecueHeHne AebUTOPCKON 3340/ KEeHHOCTU CBA3AHHbIX
CTOpoH. Y Ipynnbl He 6b110 pacxop08 Ha obecueHeHne 4eBUTOPCKOM 3340/IKEHHOCTU CBA3AHHbIX CTOPOH (2022: HOAb).

YcnoBnA onepaumii co CBA3aHHbIMKU CTOPOHaAMMK

LleHoobpa3oBaHue onepaumii co CBA3aHHLIMK CTOPOHAMU ONPEAENAeTCA Ha NOCTORHHOM OCHOBE B 3aBUCMMOCTU OT
XapaKTepa onepaumn.

OcCHOBHbIR MONOKEHUA yqemoﬁ NOAUTUKH

Mpy  NOAroTOBKE  KOHCOAMAMPOBAaHHOW  GUHAHCOBOM OTYETHOCTM [pynna nociAefoBaTeNbHO  NPUMEHANa
HIRKECNEAYIOWME OCHOBHBIE NPUHLUMNbBI YYETHON NONUTUKH.

Onepayun B UHOCTPAHHOW BaloTe

Onepauuu 8 UHOCTPAHHOM BaNOTe NEPECUNTLIBAIOTCA B GYHKUMOHANbHYIO BanoTy [pynnbl N0 0OMEHHbLIM Kypcam Ha
[aTbl COBEPEHUA 3TUX onepauuid. MoHeTapHble akTUBbl M 06A3aTeNbCTBA, BLIPAXKEHHbIE B MHOCTPAHHOW BantoTe Ha
OTHETHYIO AaTY, NEPEeCcYUTLIBAOTCA B GYHKUMOHANLHYIO BaNKOTY N0 06MERHOMY KypCY, A€ACTBYIOLLEMY Ha 3TY OTYETHYIO
Aaty. HemoHeTtapHble aKkTMBbl M 06A3aTENbCTBA, BbIPAXKEHHbLIE B WHOCTPAHHOW Ba lOTe M OLEHWBaemble No
CNPaBEeANUBON CTOMMOCTH, NEPECUNUTLIBAIOTCA B GYHKLMOHANbHYIO BaNlOTy No 0BMeHHOMY Kypcy, AehcCTBYIOWeMy Ha
[aTy onpeaeneHus Cnpaseanusoi CTOMMOCTM, @ OLUEHUBAEMbIE MO UCTOPUYECKON CTOMMOCTM — Ha AaTy Onepaumu.
KypcoBble pasHuubl, BO3HMKAKOWME Npu NepecyeTe no Kypcy Ha AaTy COBEPLWIEHWUA onepauuy, a TakKe Npu nepecyeTe
MOHETapHbIX aKTMBOB M 0BA3aTENLCTB NO KypCy Ha AaTy OTYETHOTO NEepUofa, OTPAKAIOTCA B OTYETE O A0X0A3X U
pacxoaax.
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MpumMeyaHua kK NPOMEXYTOYHON KOHCONUAUPOBAHHOMN (PUHAHCOBOW OTHETHOCTH
3a nepuon, 3akorumnsiuunca 30 niona 2023 roga

Cheaytowme Kypcol BaadT UCNONL30BANUCH npu NoAfoTosKe KOHCOIIMAMPOBBHHOFI (bVIHaHCOBO’:"I OTYETHOCTU!

Ha 30.06.2023
roq 2022 rop,
KoHeu, nepuoga KoHeu roga
Honnap CUIA 452,51 462.65
Poccuiickuit pybab 5.14 6.43

OcHoBHbIe cpeAcTBa

MpusHanue u yyer

ObbeKTb! OCHOBHbIX CPEACTB OTPaMAIOTCA NO CTOMMOCTU NPUOBPETEHMA 33 BLIYETOM HAaKONNEHHOrO M3HOCa U YBbITKOB
ot obecueHeHuns.

CToMMOCTL BKAKOYAET 3aTpaTbl, HEMoCPeACTBEHHO CBA3aHHble C NpuobpeTeHnem akTMBa. CTOMMOCTb aKTUBOSB,
M3rOTOBNEHHbIX AN NOCTPOEHHbLIX XO3ANCTBEHHbIM CNOCOBOM, BKNOMAIOT CTOMMOCTb MaTepuanos M npamoi paboueit
cunbl, niobble gpyrue 3atpatel, HENOCPEACTBEHHO CBA3aHHbIE C NPUBEAEHMEM aKTMBa B pabouee COCTOAHME ANA UX
npegnonaraemoro UCNoMb30BaHWUA, 3 TaKKEe Pacxoabl NO AEMOHTaXy M yAaNeHWI0 NPEeAMETOB M BOCCTAHOB/IEHUIO
yyactka, Ha KOTOPOM OHWM HaxoAsTCA M KanwuTasiM3MpOBaHHbIE 3aTpaTtbl NO 3aiimam. IpuobpeteHHoe nporpammHoe
obecneyeHne, ABAAIOLLEECA HEOTHEMAEMOM 4acTblo GYHKUMOHANLHOCTM COOTBETCTBYIOWErO 060pYA0BaHUA,
KanwTanusupyeTca 8 CTOMMOCTb 3TOr0 060pyA0BaHUA.

Ecny 0OBEKT OCHOBHbIX cpeacTes CoCTonT U3 OTAE/IbHLIX KOMNOHEHTOB, umelouwnx pa3Hb|ﬁ CPOK none3Horo
MCNoNL308akKNA, Ka)K,D,bIVI M3 HUX YHYUTbLIBAETCA KakK OT,qeanbIVl obbekT (3Ha‘4VITeanin;l KOMI‘IOHEHT) OCHOBHbIX CpeAacCTB.

JNio6an cymma aoxoa unn y6biTKa OT BbibbiTUA 06bEKTE OCHOBHBIX CPEACTB ONPEeAenAeTcs NOCPEACTBOM CPAaBHEHUA
BbIPY4YKU OT ero BbiBbITUA C ero 6aNaHCOBON CTOMMOCTbLIO U NPU3HAETCA B HETTO-OCHOBE NO CTPOKE «NPOYME A0XOAbI»
MAK «TTPOYME PACXOAbI» B COCTaBE YNCTOTO 40X04a UK YObITKA.

Usitoc

M340C HAUNCAAETCA NO NPAMONUHEAHOMY METOAY HA NPOTAKEHUU OXKULAEMOro CPOKa NonesHoi cnyxbbl akTusa A0
€ro OCTATOUYHOIN CTOMMOCTU. OCXMAIEMBIE CPOKN NONE3HOM CNYXBbl OCHOBHBIX CPeaCTs:

KOMNbIOTEPD! U OPITEeXHUKA 3-5 ner;

mebenb 1 npouee 5-10 ner.

Oxungaemsie CpoKM NONE3HOTO0 WMCNOAb30BaHWMA M OCTAaTOMHAA CTOMMOCTb OCHOBHbLIX CPEACTB 3Ha/NM3UPYHTCA NO
COCTOAHUIC Ha KaxXayto OTYETHYIO OaTy.

{8) Ob6ecueHeHue

AHanu3 6anaHCOBOM CTOUMOCTH AONrOCPOYHbLIX aKTUBOB Ha Hanuuue OGECU,EHGHMR OCYULeCcTBAAGTCA B Tex Cay4yasx,
Koraa cobbITA UAn M3MeHeHua 06CTOATENLCTE CBMALTENLCTBYIOT O BO3MOMHOCTH TOMO, YTO UX 6anaHcoBan CcTOMMOCTb
MOXET OblTb HEBO3MELIaeMON. Mpu Hann4mm nNPU3IHaKoB obecueHeHun nNpon3BOAUTCA OLEeHKa, NO3BOAAOWaA
BbIACHUTbL, NpPeBbIWaeT 11 6anaHcoBas CTOMMOCTb aKTUBOB UX BO3MELLAEMYIO CTOMMOCTb. poBeaerne Takoro aHanmsa
OCYLECTBNAECTCA OTALNbHO S/1A KAXA0M0 aKTUBA, 33 UCKNIOHEHUEM aKTUBOB, HOTOPbLIE CAMOCTOATENLHO He FeHepupyloT
OeHeXXHble NoCTynaeHna. B aTom cayyae aHann3 NpoBOAUTCA Ha YPOBHE NogpasaeneHus, reHepupyroero AeHexHble
NOCTYNNEHUA.

B cnydyae, korga GanaHcoBas CTOMMOCTL aKTMB3 WAW NOAPA3fENEHUA, TEHepUpYIOLLero AeHeHble NocTynaeHus,
npeBbilLaeT ero BO3MELLAeMY0 CTOMMOCTb, CO3AAETCA Pe3eps ANA GTPAKEHWA aKTUBA NO MeHbLeld CTOMMOCTU.
BocctaHoBAEeHME YObITKOB (YBbITKM) OT 06ecueHeHUA NPU3HAIOTCA B AOX0AAX U PAcX0Aax.

Pacuer BO3MELLAEMOil CYMMBbI

Bo3meuiaeman CTOMMOCTb aKTWUBa ONpPenenfaeTca Kak Hanbonbwaa BeNUYMHA U3 LEHHOCTM ero UCNoNbLb30BaHuA U
cnpaae,qnmsoﬁ CTOMMOCTU aKTNBA 3@ BbIYETOM PaCXOA0B Ha €ro peann3aLuto. fNpu oueHkKe UeHHOCTN UCNO/b30BaHUA
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AO «Tengri Partners Investment Banking (Kazakhstan)»
MNpumeyaHns K NPOMEKYTOHHON KOHCONUANPOBAHHON (PMHAHCOBOW OTUETHOCTH
3a nepuofi, 3akoHunBwunca 30 uwoHa 2023 roga

aKT1Ba, oXxuaaemole byaylume geHexHble NOTOKU AUCKOHTUPYIOTCA 40 UX TEKYLLEH CTOMMOCTH € NPUMEHEHUEM CTaBKN
OVCKOHTUPOBAHUA A0 BbIYETA HANOTOB, OTPAXKaIOWENH TEKYLWIME PbIHOYHbIE OLEHKW BPEMEHHON CTOMMOCTU AeHer u
PUCKN, XapaKTepHble ANA [AHHOMO 3KTWBa. Bo3Meljaemas CTOMMOCTb aKTMBOB, KOTOPbIE CaMOCTOATE/NbHO He
FEHEPUPYIOT AEHEeXHble NOCTYNJAEHUA, ONpPefenseTcA B COCTaBe BO3MELWAEMOW CTOMMOCTU NoApasfAeneHus,
reHepupyloulero AeHeXHbIe NOCTYNICHUA, K KOTOPOMY OTHOCATCA AaHHbIE aKTUBbI.

BoccraHoBaeHUe y6bITKOB OT obecueHerun

PaHee npusHaHHbIV yObITOK OT 0becueHeHus NoANEXNUT BOCCTAHOB/IEHWIO B TOM CAYYae, ECAM UMEIOTCA U3MEHEHUA B
OLLEHKaX, UCNONb3YEMbIX ANA ONPEeAEeNeHUA BO3MEWaemoil Cymmbl. YBbITOK OT obecueHeHMAa BOCCTaHaBAMBAETCA
TO/IbKO B TOiA CTENEHM, B KOTOPOK 6anaHCOBaA CTOMMOCTL aKTUBa He npeeblwaeT 6anaHCcosYi0 CTOMMOCTbL, KOTopas Bbiia
6b1 onpeaeneHa 3a BbIYETOM M3HOCA WM aMOPTU3ALMK, ecan Bbl yELITOK 0T 06ecugHeHna He 6bin NPUsHaH.

Bebutopckan 3a40/HKEHHOCTD

ﬂ,eﬁmopcuaﬁ 3840/MKEHHOCTb NPU3HAETCA NO CyYMME BbICTAaB/IEHHOTO C4€Ta 33 BbIUETOM OXWGaemblX KpeaUTHbIX
yﬁbITKOB 1 06bI4HO He BKAtOYaeT B cebs npoueHTbl. OXunaaemble KpeguTHble Y6bITKVI NPU3HAOTCA Ha cHeTe OUeHOYHOro
pe3epsa, ecn BO3MOXHO BO3meuieHune aTol Cymmbl. B npotusHOM chyuae 6anaHcoBaA CTOMMOCTb Aeﬁuropcxoﬁ
3a40MKEHHOCTU CNUCbIBAETCA.

YyeTHaa nNOAUTUKA B OTHOLWEHWKU AE6MTOpCKOﬁ 33a40MHEHHOCTU pacCmaTpuBaeTCcAa B pasaene «®PUHaHCOBbIE
UHCTPYMEHTbI».

HeisewHbie cpeactsa

[eHexHble cpeacTBa BKAOYAOT AEHEMXHble cpeacrsa 8 6aHkax, AOCTYyNHbie No TpEGOBaHMIO n noasepKeHHbIe
HE3HauYuTeNnbHOMY PUCKY U3MEHEHUA CTOMMOCTHU, U HaNUYHOCTb B Kacce.

Mposnsnnu

MNpoBu3uy NPU3HAKOTCA B cayuae, ecnv y Mpynnbl ecTb 3aKOHHOE UAM KOHCTPYKTUBHOE 06A3aTeNbeTBo B pesynsTaTe
NpoWANoro cobbITUA U CyLWecTBYET BEPOATHOCTL TOrO, 4TO NOTPEBYETCA OTTOK 3KOHOMMYECKUX PECYPCOB ANA NOraweHus
A3HHOro 06A3aTeNbCTBA, @ TAKKE MOKET ObITb CAENAHA €50 pasyMHan CTOMMOCTHAA OueHKa. Ecn BAMAHKWE BpEMEHHON
CTOMMOCTM [LEHEr ABAAETCA CYWECTBEHHbIM, MNPOBM3NM PacCUMTHIBAIOTCA NYTEM AWCKOHTMPOBAHUA OXUAAEMbIX
ByayiumxX NOTOKOB AEHEMHbIX CPEACTB NO CTaBKe 40 HaNorooB6A0KEHUA, OTPaXKAIOWEH TeKyWMe PbIHOYHBIE OLEHKK
BPEMEHHON CTOMMOCTM AEHET U, FAE YMECTHO, PUCKM, NPUCYLLME AaHHOMY 06A3aTenbcTay.

B cayuae, ecnn ucnonb3yerca AUCKOHTUPOBAHUE, yBENUYEHUE CYMMb! ﬂpOBM3Mﬁ no ucTeMeHUU BpemeHn NpuiHaeTca
KaK pacxoabt no chHchmpoeaHmo. Co spemeHem AVCKOHTUPOBaHKHAA NPOBWU3KA YBENWYMBAETCA (YMEHbUJBETCH) Ha
Cymmy nameHeHusa TEKyLLLeﬁ CTOMMOCTU NCXO0A N3 CTaBOK ANCKOHTUPOBAHKUA, OTP3XKAOULMX TEKYULINE PLIHOYHbIE OUEHKU
N PUCKU, XapaKTepHblie AnA 4aHHOTo obAzatenscrea.

MeHcuoHHble oba3aTenncTBa

Y Fpynnbl HET AONOAHWTENbHbIX CXeM NEHCMOHHOIo ofecneveHunn, KPOME y4acTvMA B roCyAapCTBEHHON NEHCUOHHOW
cucreme Pecnybanku KasaxcrtaH, koTopas Tpebyet ot pabotogatena u paboTHUKA NPOU3BOAUTL TEKYLME OTUUCAEHUA,
PaccunTbIBAEMbIE MO YCTAHOB/EHHOMN NPOLLEHTHOM CTaBKe OT 3apaboTHOM naaThl.

Aoxoab:

B MOMEHT 3aKNOYEHWA AOroBOpa Ha peanusauMio TOBapOoB WAWM YCAyr («akTuBOB»), pynna OUEHWBAeT aKTMBb,
obewaHHble NoO AOTOBOPY € NOKYRatenem, U WAEHTUGUUMPYET B KauecTBe O6A3AHHOCTM K WMCMOMHEHMIO Kawpaoe
obelaHne nepeaaTb NOKYNATENIO AKTUB, KOTOPbLIM ABAAETCA OTAMYAMBIM, NMMBO PAA OTAUYMMBIX aKTMBOB, KOTOPbIE
ABAAIOTCA NPAKTUYECKN OAMHAKOBBIMM M NepesaloTca NOKYNaTeNto No 0AUHAKOBOU cxeme.
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Loxop 8 Buae KOMUCCUOHHDIX U CGOPOB

KOMMWCCHOHHbIE NPU3HAIOTCA 4OX04aMN B TOM MEPUOAE, B KOTOPOM OHYU NOAYYEHbI, €CAMU TOABKO OHW HEe OTHOCATCA K
ycnyram, Kotopsie ByayT npeaocTaBnexbl 8 6yaywmx nepuogax. ECau 3T0 KOMUCCUOHHBIE 33 yCAyruW, KoTopble byayT
NpeaocTaBaAeHbl B ByayWmxX Nnepruoiax, OHW OTCPOUMBAIOTCA M NPUIHAIOTCA B OTHETE O A0XOA3X M PACX04aX KaK ycnyru,
OKa3blBaemble B TeUEHWEe CPoKa A0rosBopa. KOMMCCMOHHbIE 33 Bbi4auy W NPOYME paA30BbIE KOMUCCHUMK TaKKe
OTCPOUMBAIOTCA Y NPUBHAIKOTCA B TEYEHME NEPUOAA A0TOBOPA.

MpoueHTHbIe AOX0AbI U PACXOAbI

MPOUEHTHLIA 40X0A NPU3HAETCA B OTYETE O 4OX0A3X M Pacxohax Mo Mepe HaYUCNEHUA, NPUHUMAA BO BHUMaHWe
PEanbHyD AO0XOAHOCTH aKTUMBA WAM NPUMEHMMYIO NNABAIOWYHO CTaBKy. [IpOUEHTHLIM A0X0A TakkKe BKAOUaeT
aMOPTU3ALMUIO MPEMUMN UNN SUCKOHTA.

B cnayyae CHUKeHUA OTPaXKEHHON B GUHAHCOBON OTYETHOCTU CTOMMOCTU GUHAHCOBOrO akTUBa WAM rPynnbl GUHAHCOBBIX
aKTMBOB BCneacTeme obBecueHeHnn, NPOUEHTHbIE A0X0Abl NPOAOMAKAKT NPWU3HABATbCA MO NEpPBOHAYANbHOW
3¢ deKkTUBHON NPOLEHTHOM CTaBKe Ha OCHOBE HOBOI BanaHCOBOW CTOMMOCTH.

PeanusoBaHHble foxoabt U y6bITKM, YUTEeHHbIE B OTYETE O AO0XO0AaX ¥ pacxoaax

Peann3soBaHHble A0X0Abl U YObITKM OT peann3aumm OCHOBHbIX CPEACTB PACCUMTLIBAIOTCA KaK PasHULIA MEXAY YMCTbIMK
NOCTYNAEHUAMM OT NPOAANKM M NEepBOHa4aNbHON WM aMOPTU3NPOBAHHOMN CTOMMOCTLIO. Peanu3oBaHHble A0X0Abl U
pacxopl NPU3HAIOTCA B OTYETE O 4OX04aX ¥ pacxoaax Toraa, Koraa OCyLLECTBAEHA CAENKA NPOAAXKN.

duruaHcoBbIC A40X0AbI

®OUHEHCOBLIZ [OXOAbl BKAKOYAIOT MPOUEHTHLIM A0X04 NO WMHBECTUPOBaHHLIM CpeacTBam. [1poueHTHBIM Aoxo4
NPHUIHAETCA 110 MEPEe HAUYUCAEGHNA W PACCYMTLIBAETCA NO MeToay 3PPEKTUBHON NPOUEHTHOMN CTaBKMK.

Pacxogbl RO NOAOX0OAHOMY HaNOry

Pacioabl NO NOAOXOLHOMY HaNory BKAKOYAIOT B ceba HOAOXOAHbIﬁ HaAnor TeKyuwero nepnoia v OTNOXEHHbLIW Hanor,
Pacxoapl o NOS0XO04HOMY HAnory OTPAa)KalOTCA B A0X04aX WU pacxogax 33 WUCK/IHYEeHUem TOW ero Jacmu, KOTOpan
OThCCUTCA K ONepaunuam, NpM3HaBaembiM B KaNUTaNE, B TAaKOM C/1yHae OH TaK)Ke NPU3HAEeTCA B Kanutane.

Tekywmni ROAOXOAHLIW Hanor npeactasnaer coboit cymmy Hanora, nognexallylo ynaate B8 OTHOWEHMU
Hanoroo6naraemoro A0X04a 3a rod, a TaKXKe BCe KOPPEKTUPOBKM BeauuuHbl 06A3aTenscrsa no ynnare noaoXoaHoro
HaNora 3a NPOILUAbIe rogbl.

OTNOXKEHHDLIN HANOT ONPEAENAETCA C UCNO/b30BaHWeM HaNaHCOBOro MeToaa NoCpeaACTBOM ONpeAeneHnsa BpEMEHHbIX
pasHuL, mexay 6anaHcoBOM CTOMMOCTBbIO aKTMBOB W 00A3ATENbCTB, ANA Ueneit GUHAHCOBOW OTUETHOCTU H CYMM,
MCNOAB3YEMbIX ANA LENEW HAaNOr00BN0KEHUA.

OTNOMKEHHDBIE HANOroBble aKTUBbl M 0BA3aTeNbCTBA OLEHMBAIOTCA NO CTaBKam HanoroobnomeHnwa, KOTopble, Kak
oxupgaerca, byayT NPUMEHATbCA K NEPUOSY peanus3aumu akTuea WAM norawenua obasaTenbcTBa, MCXOAA U3 CTABOK
HanoroobnoXeHna (1 HANOroBOr0 33KOHOAATENLCTBA), BCTYMMBIUMX WUAN (AKTMUECKM BCTYNUBLUMX B CWAY Ha AaTy
Byxrantepckoro banaHca.

OTNOMEHHbIM HaNOroBbIli aKTUB APU3HAETCA TONLKO B TOW CTENEHW, B KaKOW CYULeCTBYET BEPOATHOCTb NOYYEHUA B
6yaywem Hanoroobnaraemoro AOX0A3, KOTOPbIN MOMET ObiTb YMEHbLIEH Ha Cymmy AaHHOTO akTuea. Cymma
OTNOMEHHBIX HAMOrOBbIX aKTMBOB YMEHbLIAETCA B TOM CTENEHU, B Kakol Gonblue He CYLIecTBYET BEPOATHOCTU TOrO, YTO
COOTBETCTBYIOWAA HANOrOBan NbroTa ByaeT peanusosana.

OTNOMKeHHbIE HANOoTOBbIE aKTUBLI M 0BA3aTenbcTBa HepyTcA B 3a4eT, eCAn CYLLecTBYET IpUAMYECKU 33KpenneHHoe
NPaBO 3aueTa TEKYUMX HANOroBbiX aKTMBOB B CYET TEKYWMX HANOroBbix 06A3aTENbCTB, W, €CAU OTNOXKEHHBIE HANorKn
OTHOCATCA K OQHOMY 1 TOMY ke 06BEKTY Hanoroo6n0MeHNA U K OAHOMY K TOMY e HaNoroBOMY OpraHy.
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®UHAHCOBbIE UHCTPYMEHTBI

lpynna npusHaer duHaHcoBble akTMBb! M 06A3aTeNbCTBa B OTYETE O (MHAHCOBOM MONOMEHWUM TOrAa, KOTAA OHa
CTaHOBUTCA CTOPOHON COrNAWEHNA MO UHCTPYMEHTY.

®UuHaHCOBbIE aKTUBLI

MNepBoHauanbHOE NpU3HaHKue U OLeHKa

PUHAHCOBbIE aKTWBbI, HaxoasawMeca B coepe pelictama MCOO 9, KNaccUPULMPYIOTCA, COOTBETCTBEHHO, Kak
$uHaHCOBbIE aKTWBbI, YUMTbIBaEMbIE N0 aMOPTUSMPYEMOI CTOMMOCTM, OUEHUBAEMBIE MO CNPABEANMBOI CTOMMOCTM
4epes A0X0Abl MM YOLITKK MK OueHMBaeMble NO CNPaBeANMBOI CTOMMOCTM Yepes NPOYMIl COBOKYNHBIN A0XOA, lpynna
Knaccudnumpyer GMHAHCOBbIE aKTMBBLI MPU MX MEPBOHAYANbHOM NPWU3HAHUM B 3aBUCUMOCTM OT BUIHEC-MOAENU
ynpasneHus GUHaHCOBLIMM aKTUBAMM U AOTOBOPHBLIMM 06A3aTENbCTBAMU AEHENKHbIX NOTOKOB.

PUHAHCOBBIN aKTUB KNACCUPULMPYETCA W OLEHWBAETCA NO aMOPTU3MPYEMOI CTOMMOCTM WAW NO CNPaBeanMBol
CTOMMOCTW 4epes NPOYMit COBOKYMHLIN A0X0A €CAW AOTOBOPHBLIE YCAOBMA 3TOFO aKTWBa 06YCNaBAMBAIOT NOAyYEHUE
AEHENHHBIX NCTOKOB, KOTOPbIE ABNAIDTCA KMCKIOYUTENBHO NNATEKAMU B CHET OCHOBHOM CYMMbI 1011 U NPOLLEHTOBY Ha
HENOTaWeHHYIO 4acTo OCHOBHOM CYMMbI f0Ara. ®UHAHCOBbIE AKTUBbLI, AEHEXHbLIE NOTOKW MO KOTOPLIM HE OTBEYaloT
KPUTEPUIO « IeHENHbIX NOTOKOBY, KNACCMBULIMPYIOTCA KaK OLieHWBaEMble N0 CNPaBeAMBOI CTOMMOCTM Yepes Npubbinb
“nn yBbITOK BHE 3aBUCMMOCTU OT BU3HEC-MOLenu.

Mp¥i NepBoHa4anbHOM NPU3HaHUK GUHAHCOBbIE aKTUBbI OLEHUBAIOTCA N0 CNPaBeANUBOM CTOMMOCTH, KOTOPas ABNAETCA
MO/iYYEHHBIM BO3HArpaAeHMeM, NAKC HeNOCPeACTBEHHO CBA3aHHLIE C HUMM 3aTpaThl N0 caenke. Nliobble 4OX0Ab! UM
ybbiTRM NPU NEepBOHaYaNLHOM NPU3HAHMW MPU3HAKOTCA B OTYETE O A0XOAAX U PACXOAAX.

Nocneayioitan oueHkKa

DUHAHCOBLIE AKTUBbI, KNACCUPUUMPOBAHHBIE NO aMOPTU3UPYEMOI CTOUMOCTM, YYWTHLIBAIOTCA C MCNONb3OBaHMEM
METOAA 3QPEKTUBHON NPOLLEHTHOM CTaBKM (Aanee — «3MC»). AMOPTU3UPYEMaR CTOMMOCTb paccyMTLIBALTCA € yYeTOM
ANCKOHTOB KAW NPEMUIA, @ TaKke KOMUCCHI Npu NpMoGpeTeHUn. AMOPTM3IaUMA PasHUUBI MEWAY HOMUHANBHOW W
aMOPTU3MPYEMOi CTOUMOCTbIO NPU3HAETCA B OTHETE O AOXOAAX U PACXOAAX B COCTaBe GPUHAHCOBbLIX AOXOA08.

®,1+4aHCOBbLIE 3KTUBGI, oueHuBaemblie nNo cnpase,u,nusoﬁ CTOMMOCTH Hepes ﬂpVI6bII1b wunn y6bITOK, YYUTLIBAKOTCA B OTUETE
o} CbMHaHCOBOM NONOXEHMU NO CNPaBeaNMBOM CTOMMOCTM, @ UYMCTbIE U3MEHEHUR UuX cnpase,a,nuaoﬁ CTOUMOCTH
NPKU3HAIOTCA B OTYETe O 40XO0AaX W pacxoaax.

fMpekpawexune npusHanun

Mpekpatienne NpUaHaHUA GUHAHCOBOro aKTMBA OCYWECTBAAETCA TOrAa, Koraa Fpynna TepseT KOHTPO/b Hajd Npasamu
NO J0OroBOPY, KOTOPbIA BK/IIOYAET AaHHLIA aKTUB. ITO NPOMCXOAMT TOF43, KOTAA NPaBa PeaavsoBaHbl, UCTEKAU UAMU
nepeaadbl.

ObecueHeHne GUHAHCOBLIX AaKTUBOB

lpynna oueHusaer OXuaaemble KpeauTHble yﬁblTKM, KOTOpblE MOTYT BO3HUKHYTb OT dJMHaHCOBle dKTUBOB,
OUEHMBaembiXx NoO amopmswpyemoﬁ CTOMMOCTU. ITa OUEHKa BKAKUaeT BEPOATHOCTb BO3HWMKHOBEHWUA COObITUN, 8
Pe3ynbTaTe KOTOPLIX KOHTPAreHT He CMOXKET ONAaTUTL CYMMY COrNacHO KOHTPAKTHbIM obazaTtenbcrBam.

Osmnpaembie KpeanTHble yBbITKM PaccCuUTLIBAIOTCA AR BO3MOMKHbIX COBLITUIA B TEUEHME CPOKa (OUHAHCOBbIX aKTUBOB,
Y4UTbIBEEMbIX NO aMOPTU3UPYEMON CTOUMOCTU. B cayyasx, Koraa AebuTopckan 3a40MKEHHOCTb He YYUTbIBAETCA No
amMOpTU3NPYEMOI CTOMMOCTH, U He GbIN0 3HAYUTENLHBIX U3MEHEHMI B KPEAMTHOM PUCKE AaHHOTO ¢duHakHCcoBOro akTusa
C MOMEHTa NepBOHaYanbHOTO NPUIHAHUA, OXKUAAEMDIE KPeANTHbIE YObITKN paccunTbiBalOTCA 4nA cobbiThit, KoTopble
BO3MOMHbI B Te4eHue 12 mecAaues OTYETHON AaTbl.
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®uHaHcoBbie 0ba3aTtenbcTea

NepBoHauanbHOe NpUsHaHUE U OLEHK]

®unancosble 0bA3aTenscTsa, Haxogauwiveca B8 chepe geicteua MCHO 9, KNaccMPULIMPYIOTCA, COOTBETCTBEHHO, Kak
duHaHcoBbIe 06A3aTeNbCTBA, OLEHMBaEMbIe NO CnpaseANMBOM CTOMMOCTH Yepe3s A0X0Abl AW YEbITKU 1 oueHuBaemble
NC amopTU3Mpyemoit ctoumoctu. Mpynna onpeaenser Knaccudukaumio cBoux ¢GMHaHCOBbLIX 06A3aTeNbCTR npu ux
NEPBOHAYaNLHOM NPU3HAHUN.

Bce d)MHaHCOBbIe obaszatenbcrsa nepBoHa4asnbHO MNPU3HAIOTCA NO cnpaseannsomn CTOMMOCTU, KOTOpas ABAAETCA
BbiNNayeHHbIM BO3HarparkaeHnem. PUHaHCOBbIE 06ﬂ3aTEI'leI'Ba, oueHuBaembie no amopmaupyemoﬁ CTOMMOCTH,
BHNIOYMAKOT HENOCPEACTBEHHO CBA3aHHbLIE C HUMU 3aTpaTtbl NO caeske.

MNocneayioulan oyerka

Toprosas 1 npoyan KPeAMTOPCKaA 33A0/MKEHHOCTb OLEHUBAETCA NO aMOopTU3UPYEMOI CTOMMOCTHM C KCNONBL3OBAHUEM
meroaa SMC. AMOpPTU3UPYEeMaR CTOMMOCTb PACCUMTLIBAETCA C YHETOM AMCKOHTOB MAM NPemMUiA, a TakXKe KOMUCCHIE npK
NprobpeTeHun. AMOPTU3AUMA Pa3HULLLI MEXOY HOMMHANLHO U amMopTHU3UPYEMOIA CTOMMOCTbIO NPU3HAETCA B OTYETE O
A0X04ax M PacxoAax B CocTaBe PUHAHCOBLIX PacXOA0B.

®uHaHcoBble 06A3aTeNLCTBA, OUEHMBAEMBIE NO CAPABEAAMBON CTOMMOCTH yepes 4oXoAbl UK YBbITKK, YUUTBIBAIOTCA B
oT4eTe O PUHAHCOBOM MOAOKEHUM NO CRPABEANMBOMN CTOMMOCTH, 3 YNCTbIE UIMEHEHUS MX CnpaBea/ivBOM CTOMMOCTH
NPYi3HAIOTCA B OTYETE O 4OXOAAX M PAcXOm4ax.

Npexpawenue npusHaHus

MNpw3HaHue d)MHaHCOBOI'O obasatenbcrea npekpawaerca, ecnm obasarenucTso noraweHo, aHHyAMpoBaHoO, UNW CPOK ero
Aaeiictaua uctek. Ecan nmetouleecs ¢MH3HCOBO€ 06A3aTenbCTBo 3ameHneTcA Apyrum OGHBGTGI]bCTBOM, Ha CyulecrBeHHO
OTANYAOWWXCA YCNOBUAX, UNK ecnu ycnosua umeroweroca 06a3aTenscTsa 3HaYUTENbHO U3MEHEHbI, TaKaAa 3ameHa nnu
U3MEHEHUA YHUTBIBAIOTCA KaK NpekpaweHue NPU3HaHWA nepsoHaYanbHOro ob6A3aTenbCTBa U Hauano NPU3HaHKUA HOBOro
o6marenbcma, a pasHnua 8 ux 6anaHcoBoN CTOMMOCTH NPU3HAETCA B OTUETE O A0X0AaX U pacxogax.

B3aumo3auer ¢MH3HCOBbIX UHCTPYMEHTOB

DuriaHcoBble aKTUBbI K dJVIHaHCOBbIE obAazatenbcrea noanexar 83anmMo3ayeTy, a HeTTo-cymma npeacrasneHunto B oTyeTe
[o] ¢MH8HCOBOM NONOXEHUU TONbKO TOraa, Koraa umeeTca ocyuiecteumoe opuauyeckoe nNpaBo Ha B3aumosayeT
NPU3HaHHbIX CYMM, 3 TaKXKe HamepeHue NPON3BECTU PACYeT Ha HeTTo-ocHoBe, Nnbo peanu3oBaTb akTUBbI U NOracuUTL
obs3zaTenscrsa oAHOBpemeHHO.

CnpaseasnuBan cTOMMOCTb HUHAHCOBbIX UHCTPYMEHTOB

Ha kamayio oT4eTHYIO AaTy, CNPaBeANNBan CTOMMOCTb GUHAHCOBLIX MHCTPYMEHTOB, KOTOPbIE TOPIYIOTCA Ha aKTUBHOM
PbIHKE, ONDEAENALTCA HA OCHOBE KOTUPOBANbHLIX LEH, 663 NONPaBOK Ha TPaH3aKUMOHHbIE pacxoabl. Cipaseannsan
CTOMMOCTb GUHAHCOBbIX AKTUBOB, KOTOPbIE HE TOPIYIOTCA Ha aKTUBHOM PbIHKE, onpeaenseTca C UCMOAb3OBaHUEM
NOAXOAAULX METOAOB OUEHKW. Takue MEeTOAbl MOrYT BKAOYaTL B CebA MCNONL3OBAHME HEAABHUX PbIHOYHBIX
TPaH3aKLMi, TERYULYIO CPaBEANMBYIO CTOMMOCTb MOXOMKErO MO CYILECTBY MHCTPYMEHTa, AUCKOHTUPOBAHHDIE AEHEKHbIE
NOTOKW ¥ APYrMeE METOAb! OUEHKM.
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22. CobbiTA NoCAe OTYETHOFO NEepuoaa
B drespane 2023 roga 'pynna npuHsna peleHne o NYMKBUAALWM TOBApULLECTBA C OrpaHUYEHHOW OTBETCTBEHHOCTLIO « TP
Residential Mortgage Securities Corporation (Kazakhstan)» CPK» B COOTBETCTBUM C AERCTBYIOLLMM 3aKOHOAATENLCTBOM

JlgBHbIA byxrantep
J «Tengri Partners Investment Banking (Kazakhstan)»
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