HALMOHANDbHbIA BAHK KA3BAXCTAHA

MHAEeKC AenoBon akTUBHOCTU

®espanb 2025

B ¢espane 2025 ropga AenoBaA aKTUBHOCTb YAydlIMAacb 3a CYeT pocTa
nokasarens B NPou3BOACTBE.

paduk 1. AuHamuKa uHgekca genosoii aktusHoctu (MOA)*
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* 3HaueHue nokasamess sbiwie yposHs 50 03HaYaem no3umueHoe usMeHeHue, Huxe yposHs 50 — HezamueHoe. Yem dasnbuwie (8biwe
Unu Hue) 3HayeHue UHAeKca om yposHs 50, mem ebilue memnsl USMeHeHUs (y8eauyeHUs usau yMeHbUeHUs) noKkasamens.

MUHaeKc aenoBoit akTuBHOCTU B dpeBpane 2025 roga cocrasun 51,3.

PocT nenoBoit akTMBHOCTM Obll OTMEYEH B NMPOM3BOACTBE U CEKTOPE YCAYr, B KOTOPbIX
WHOEKC Mepellen M3 OoTpMUaTeNbHOM B MONOXUTENbHYO 30HYy, coctasuB 54,0 u 50,6,
COOTBETCTBEHHO (B AHBape — 49,9 un 49,7). B ToproBne Aenosasa akKTMBHOCTb OcTanacb 6es
nsmeHeHus (51,6), a B cTpouTenbcTBe oTMedaeTca 3ameasieHne a0 50,3 (¢ 51,0 B AHBape). Takum
o6pasom, yxyaleHue [eN0oBON aKTUBHOCTM 3adMKCMPOBAHO TONbKO B FOpHOAO0ObLIBAOLLEMN
NPOMbILLNAEHHOCTHU, e NOKa3aTe/ib OCTa/NCA B 30HE CHUXKeHMA, cocTasus 48,5 (B AHBape — 49,8).
MokasaTenb B NPOU3BOACTBE BbIPOC 33 CYET 3aMETHOro yBesinvyeHma obbema HOBbIX 3aKa30B,
HOBOM NPOAYKLMU U YPOBHA 3aHATOCTU.

Mpaduk 2. UOA 3a peBpanb 2025 roga no perMoHam

B 13 perMoHax penosas St
aKTMBHOCTb yAy4ywwunacb, B 7 46,7 50,8
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NHaeKc BUsHec-Kanmarta

B ¢deBpane HeCMOTPA Ha CHUXKEHUE OLLEHKU TEKYLMX, U ByayLmx ycnoBuii
BeAeHUA 6usHeca, NOKasaTe/In OCTaZIuCb NOJIOXKUTENbHbIMU. UHAEKC BusHec-
KAUMmaTta CHU3uACA, coctasus 9,4.

paduk 3. AuHamuKa nHaekca busHec-knumara (UBK)*

NHaeKc bU3Hec-KanMmara

OueHKa TeKyLMUX YCI0BUiA = = = QLeHKa byayLinx ycnosui
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*/11a oyeHKU mekyuux u 6ydyuux 6usHec-ycaosull npumeHsemca 6anaHc omaemos (B0O), KOmopebIl 8bIMUCAAEMCA KAK PA3HUYA
Mexdy oAAMU NOMIOHUMENbHBIX U OMPUUAMEsbHBIX OMBEMOo8 Ha 80nNpocsl 06 U3MeHeHUU BusHec-ycnosull. 3HayeHue uHdexca
bile 0 2080pum o6 yny4weHuu, Huxe 0 — 06 yxydueHuu cumyayuu

Mo oueHKam NpeanpPUATUIA CNPOC Ha UX NpoayKuuio/ycnyru yBenmumnca.
B ¢eBpane oTmeyeHO yBenMYEHWE TEMMNOB POCTa CNPOCa B 3KOHOMMUKE, MpPU 3TOM B
CTPOMTENLCTBE NPOAO/IKUAOCL 3aMeasieHme. Hanbonblumii poct 6bln OTMeYeH B NPON3BOACTBE.
PecnoHaeHTbl cNabo NONOKUTENBHO OTMETUAU U3MEHEHME MHOPACTPYKTYPbI, MPU 3TOM
ocTasibHble ¢daKTopbl (Bonpocbl 3awmTbl 6W3Heca, Hanorosas Harpyska, W Joctyn K
duHaHcam/KpeamuTam) OLEHWAM HeraTuBHO, OCOBEHHO yXyAluMnacb OLEeHKa Hanorosou
HarpysKu 1 BONPOCOB 3alMTbl BU3Heca.

padumkK 4. luHamuKa nameHeHun cnpoca no cektopam (60)*
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*/1n9 oueHKU OUHAMUKU U3MeHeHUA cnpoca npumeHsemcs banarc omeemos (60), Komopbill 8bIMUCAAEMCA KaK pa3HUua mexdy
00/19MU NOAOHUMeEbHBIX U OMpuyamernsHeix omeemos. 3HayeHue uHOeKca soiuwe 0 208opum 06 ysenuveHuu, Hudte 0 — 0 CHUXEHUU
cnpoca



B ¢eBpane 2025 ropa
MHAMKATOP «4acoB» 6bu3Hec-
LMKNA OCTa/ICA B 30HE poCTa.

OueHKa Tekywmux 6busHec-
YCNOBWUIA 3aMETHO CHWU3UNACD,
cocTtasms 2,3.

OueHKka byaywmx 6usHec-
yCcnoBuiA Ha npepcrosawme 6
MecALeB TOXe CHM3MMAchb
(16,8).

*«Yacel» bUsHec-UuKaa demoHcmpupytom
8 Kakol @pase yukna Haxodunacs U
HAX00UMCA SKOHOMUKQ 8 onpedesneHHbll
nepuod. Ana ux nocmpoeHus
ucnonb3yomca pAadsl NO OUEHKE MEKYULUX
yenoaul (no ocu X) u 6ydyujux yenosul (no
ocuY).

paduk 5. «Yacbl» 6UsHec-yuuKna
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METOAONOIMNMYECKUA KOMMEHTAPUA

! Mndopmauma noarotoBneHa MO pe3ynbTaTaM EXKeMeCAYHbIX OMNpPOCOB MNpPeAnpUATUN-YYaCTHUKOB
MOHUTOPUHIa peasibHOro CeKTopa.

2 lHpeKc 0enoBoi akTMBHOCTM PacCUMTHIBAETCA KaK arpernpoBaHHOE M3MeHeHMe TaKuX mokasaTenel
npeanpuaTMini, Kak obbem HOBbIX 3aKa30B, YPOBEHb 3aHATOCTU, 06BbEM HOBOW NpoAyKUMKU, 0O6Bbem
TOBapPHO-MaTepmasibHbIX 3aMacoB, CPOKM NMOCTABOK.

3 ina pacyeTa MHAOeKca [en10BOM aKTUBHOCTUM Mcnonb3yetca Anddy3noHHbIN MHAeKC (OMN), KoTopbii
PaccYMTLIBAETCA MO KaXKA0MY MOKA3aTENO KaK CYMMA 40U NPeanpUATUIA, OTBETUBLLMX NONOKUTENBHO U
NoJIoOBUHa [0/M OTBETOB 6e3 M3MeHeHMa ([40/M PaccUMTbIBAOTCA C NPUMeEHeHWem BecoB). [aHHbIN
WMHAEKC aBnseTca 0606LWeHHbIM MHANKATOPOM, XapaKTepU3yoLWwMmM AMHAMUKY U3MEHEHMA NOKa3aTens.

4 Ona pacyeta uHaekca 6usHec-kammara (MBK), cornacHo metoamke HemeuKoro mccienoBaTeNbckoro
nHctuTyTa Ifo, ncnonbayetca 6anarc otsetos (5O) No Nokasatensam 6U3HEC-yCA0BUI B TEKYLLLEM MecaLe
(TY) 1 oxknpgaembix UI3SMeHeHUsAxX bMsHec-ycnoBui B cneayouimne 6 mecsues (BY):

MBK* = ./(BO(TY) + 200) * (5O(BY) + 200) - 200

roe, 6O — 6anaHc oTBeTOB
TY — TekyLime sKOHOMMYECKMe yCaoBuA
BY — byayuime sSKOHOMMYECKME YC/I0BMUA

> BO (6anaHc OTBETOB) BbIMMCIAETCA KaK PasHULLA MEXAy LOAMM MOJONKUTE/NbHBIX U OTPULATENbHbBIX
OTBETOB Ha BOMPOCbl 06 u3MeHeHun 6u3Hec-ycnosuin. lMpeanpuaTva BbibBMpaOT OOUH U3 Tpex
NPEANOKEHHbIX OTBETOB KY/NYYLIMAUCDEY», «HE W3MEHWAUCb» W  «yXyawuaucb». [onn oTBeToB
paccuUmUTLIBAKOTCA C NPUMEHEHUEM BECOB.

® «Yacbl» 6M3Hec-umMkna, paspaboTaHHble MCCaeAoBaTeNbCKMM MHCTUTYTOM Ifo, npeactasasaioT coboit
Anarpammy (CMcTeMy KOOPAMHAT), pasgeneHHyo Ha YeTblpe KBagpaHTa C MOMOLLbIO NEPEKPecTns AByx
HY/NIeBbIX JIMHUI, KOTOpble C TOYKM 3PEeHUs [OeN0BON CUTyauuu o603Ha4aloT ueTbipe 3Tana
3KOHOMMYECKOro LUMKIA: NOABLEM, IKCMAHCUA, CHUMKEHMe, peueccua. ECM oueHKa TeKyLmMX YCaoBui
oTpuuaTeNbHasn, a OXKNAAHMA NONOKMUTEIbHbIE, SKOHOMMKA B 061aCTU NOABEMA, ECIN U OLEHKA TEKYLLMX
YCNOBUI M OXKUAAHMA NONOKUTEbHbIE, TO SKOHOMMKA B pase IKCNaHCUm 1 T.4.

7,ﬂ,aHHbIe Ha Anarpammax npeacrtaB/ieHbl C YCTPAHEHUEM d)aKTopa CE30HHOCTU.

8 B AVHaMUKe npeablayumnx mecAaues BO3SMOXKHbI USMEHEHUA B CBA3U C Ce30HHOM OYUCTKOMN U YTOYHEHUNEM
B/C.

° [leTann3mpoBaHHaa MHPOPMaLMA Mo cekTopam (MHPopmauusa o BbIBOPKE, AMHAMMKA MHAMKATOPOB,
pesynbTaTbl pacnpeseneHvs oTBETOB) NpeAcTaB/eHa B gawbopae.



