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Regulation on Clearing Participants

This Regulation on Clearing Participants (hereinafter referred to as the Regulation) has been developed
subject to the laws of the Republic of Kazakhstan, Rules for implementation of clearing activities under
transactions with financial instruments (hereinafter referred to as the Clearing Rules), approved by the
Board of Directors of KASE Clearing Centre JSC (hereinafter referred to as the Clearing Centre) and
other internal documents of the Clearing Centre and defines terms and conditions and procedure for
assigning, depriving and restoring the status of a clearing participant, procedure for determining the
category of the clearing participant, as well as requirements for organizations applying for a status of
the clearing participant (hereinafter referred to as the candidates), requirements for determining the
category of the clearing participant, the rights and obligations of clearing participants, the responsibility
of clearing participants and the Clearing Centre.

Chapter 1. GENERAL PROVISIONS

Article 1. Key notions and symbols
1. Notions and symbols used in the Regulation shall mean the following:

1) "Exchange" - the Exchange which entered into an interaction agreement
with the Clearing Centre;

2) '"exchange markets" - stock market, foreign exchange market and
derivatives market in the aggregate;

3) "foreign exchange market" - an organized market of foreign currencies of
the Exchange, under transactions with which the Clearing Centre carries out
clearing activities;

4) "internal documents of the Clearing Centre or internal documents” -
constituent documents of the Clearing Centre, internal documents of the
Clearing Centre as a subject of the securities market and rules of the Clearing
Centre as a central counterparty (as they are defined by the laws of the
Republic of Kazakhstan on the securities market), decisions of the bodies
and officials of the Clearing Centre taken within the limits of their competence
in relation to the clearing participant (clearing participants), and executed in
writing;

4-1)"voluntary provider" - a clearing participant which has submitted a statement
of consent to act as a party to conclusion by the Clearing Centre on its behalf
of transactions using the trading and clearing account of the client set out in the
statement, as part of implementation of the procedure for transferring positions
in the manner determined by the Clearing Rules, case that there are necessary
securities recorded on such trading and clearing account.

Voluntary provider shall on its own ensure that the relevant consent of its client
is obtained for use of the financial instruments held in the trading and clearing
account of the client (this sub-item is supplemented following a decision of the
Board of Directors of the Clearing Centre dated February 23, 2024);

4-2)"registering exchange" - the exchange of the main (primary)
membership of an electronic trading system participant, which included
it in the register of the specified participants (this subitem was
supplemented following a decision of the Board of Directors of the
Clearing Centre dated December 3, 2024);

5) 'orders" - orders submitted to the trading system of the Exchange to close
transactions;

5-1) "confidential information" - information about the clearing participant,
including in relation to a client of the clearing participant, including commercial
secrets, personal data, as well as other information and data protected by the
laws of the Republic of Kazakhstan (this sub-item is supplemented following a
decision of the Board of Directors of the Clearing Centre dated September 12,
2023);
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6) ‘"clearing fees" — as this notion is defined by the internal document of the
Clearing Centre "Regulation on clearing fees and forfeits" (this sub-item is
changed following a decision of the Board of Directors of the Clearing Centre
dated February 23, 2024);

7) "National Bank" - RSE "National Bank of the Republic of Kazakhstan" (this
sub-item is changed following a decision of the Board of Directors of the
Clearing Centre dated September 12, 2023);

8) ‘"obligation" — an obligation of the clearing participant to close a transaction
subject to the terms and conditions of the order it submitted and/or the
obligation to settle the transaction (this sub-item is changed following a decision
of the Board of Directors of the Clearing Centre dated September 12, 2023);

8-1) "provider" - a clearing participant identified as a party when closing
transactions for transfer of positions or liquidation of positions for the purpose of
default settling acting based on an agreement entered into with the Clearing
Centre (this sub-item is supplemented following a decision of the Board of
Directors of the Clearing Centre dated February 23, 2024);

8-2) "host exchange" — an exchange to which the registering exchange sends a
notification to connect its member to the exchange's trading system in remote
access mode on the exchange markets determined by it in accordance with the
remote access agreement (this sub-item is supplemented following a decision
of the Board of Directors of the Clearing Centre dated December 3, 2024);

9) ‘"rating" - a rating determined by the Clearing Centre for the clearing
participant on a periodic basis subject to the internal document of the Clearing
Centre "Procedure for assessing the financial condition of clearing participants"
(this sub-item is changed following a decisions of the Board of Directors of the
Clearing Centre dated September 12, 2023 and December 3, 2024);

10) "derivatives market" — an organized market of derivative financial instruments
of the Exchange, under transactions with which the Clearing Centre carries out
clearing activities (this sub-item is changed following a decision of the Board of
Directors of the Clearing Centre dated September 12, 2023);

10-1)"sanction restrictions" - financial and economic restrictions to be taken with
respect to the state (jurisdiction), a part of its territory, separate branches of
economy or groups of goods, individuals or organizations by another state,
association of states, international organizations which affect or can affect
discharge of obligations of the clearing participant to the Clearing Centre and/or
activities of the Clearing Centre (this sub-item is included following a decision
of the Board of Directors of the Clearing Centre dated August 1, 2024);

11) "transactions" - transactions closed on the trading conducted by the
Exchange (this sub-item is changed following a decision of the Board of
Directors of the Clearing Centre dated September 12, 2023);

12) "transactions without the central counterparty" — transactions on which the
Clearing Centre does not perform functions of the central counterparty (this sub-
item is changed following a decision of the Board of Directors of the Clearing
Centre dated September 12, 2023);

13) transactions with the central counterparty — transactions on which the
Clearing Centre performs functions of the central counterparty (this sub- itemis
changed following a decision of the Board of Directors of the Clearing Centre
dated September 12, 2023);

13-1)"electronic trading system" — an electronic trading system that
provides its participants with remote access to the trading system of the
host exchange based on a remote access agreement (this
subparagraph was supplemented following a decision of the Board of
Directors of the Clearing Centre dated December 3, 2024);

13-2)"remote access agreement” — an agreement on remote access to the
electronic trading system concluded by the Clearing Centre with the
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Article 2.

registering and host exchanges, which regulates the procedure for
interaction between the parties in providing remote access to
participants in the electronic trading system (this subparagraph was
supplemented following a decision of the Board of Directors of the
Clearing Centre dated December 3, 2024);

14) "authorized subdivision" - a structural subdivision of the Clearing Centre

functions of which include monitoring of the clearing participants;

15) "authorized agency" — the authorized agency for regulation and development

of the financial market and financial organizations (this sub- item is changed
following a decision of the Board of Directors of the Clearing Centre dated
September 12, 2023);

16) stock market — an organized securities market of the Exchange on

transactions with which the Clearing Centre carries out clearing activities (this
sub-item is changed following a decision of the Board of Directors of the
Clearing Centre dated September 12, 2023);

17) participant of Astana International Financial Center (AIFC) - a legal entity

registered subject to the current laws of the AIFC, as well as any other legal
entity accredited by the AIFC (this sub-item is changed following a decision of
the Board of Directors of the Clearing Centre dated September 12, 2023);

18) "remote access" — the output by an electronic trading system

participant of orders for the purchase and/or sale of financial instruments
to the trading system of the host exchange (this subparagraph was
supplemented following a decision of the Board of Directors of the
Clearing Centre dated December 3, 2024);

19) "electronic trading system participant” — a legal entity included in the

register of remote access participants of the registering and/or host
exchange in accordance with the remote access agreement (this
subparagraph was supplemented following a decision of the Board of
Directors of the Clearing Centre dated December 3, 2024).

Other notions and symbols used in the Regulation shall be identical to the notions
and symbols defined by the laws of the Republic of Kazakhstan.

Notions and symbols used in the Regulation can also be used in other internal
documents of the Clearing Centre, in official documentation and correspondence of
the Clearing Centre and in the exchange information.

General conditions

1.

A legal entity entitled to close transactions with financial instruments subject to the
laws of a country in which it is registered can become a clearing participant (this
sub-item is changed following a decision of the Board of Directors of the Clearing
Centre dated September 12, 2023).

1-1. Clearing participants of a foreign state as well as clearing participants which are

AIFC participants must comply with requirements established by regulatory legal
acts of the authorized agency and the Regulation.

These clearing participants shall be governed by requirements of the Regulation,
internal documents of the Clearing Centre, unless separate rules (requirements,
conditions, restrictions) are established for foreign clearing participants and/or
AIFC patrticipants (this sub-item is supplemented following a decision of the Board
of Directors of the Clearing Centre dated September 12, 2023).

. Any documents and information to be submitted to the Clearing Centre shall be

submitted by the clearing participant in the Kazakh and Russian languages. A
clearing participant registered in a foreign state — in Kazakh and/or in English
and/or Russian (this sub-item is supplemented following a decision of the Board
of Directors of the Clearing Centre dated September 12, 2023 and changed
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following a decision of the Board of Directors of the Clearing Centre dated
December 3, 2024).
1-3. Depending on a type of conducted activity the clearing participants shall be the
following legal entities (this sub-item is supplemented following a decision of the
Board of Directors of the Clearing Centre dated February 23, 2024);

1) National Bank;
2) abank, an organization carrying out certain types of banking operations;

3) anorganization carrying out brokerage and/or dealer activities on the securities
market or investment portfolio management activities.

4) other professional participants of the securities market entitled to close
transactions with financial instruments subject to the laws of a country of their
incorporation;”;

2. Inorderto provide clearing services as part of conduct of the clearing activities by the
Clearing Centre on exchange markets, members of the Exchange of various
categories shall be assigned the following statuses:

1) ‘“clearing participant of the foreign exchange market" — to members of the
Exchange in the "currency" category;

2) “clearing participant on the derivatives market" — to members of the Exchange
in the "derivatives" category;

3) “clearing participant of the stock market" — to members of the Exchange in the
"stock” category.

One member of the Exchange can have several statuses of the clearing participant.

4. In order to determine the procedure for ensuring settlement of transactions, clearing
participant shall be assigned one of the following categories:

"uncollateralized" — no requirements shall be applied to the clearing participant to
provide security for discharge of its obligations;

"with partial collateral" — requirements established by the Clearing Rules for partial
collateral for discharge of its obligations shall be applied to the clearing participant;

"with full coverage" — the clearing participant shall be subject to requirement to fully
cover its obligations on each settlement date in those financial instruments in which
these obligations arise;

"with subsequent collateral” — the clearing participant — the electronic trading system
participant is subject to the requirements to ensure the fulfillment of its obligations
on each settlement date in those financial instruments in which these obligations
arise, and the posting of such collateral by the registered exchange in accordance
with the remote access agreement and the Clearing Rules (this paragraph was
supplemented following a decision of the Board of Directors of the Clearing Centre
dated December 3, 2024).

4-1. The clearing participant can be assigned a sign of provider and/or voluntary provider
in the manner determined by the Clearing Rules (this item is supplemented following
a decision of the Board of Directors of the Clearing Centre dated February 23, 2024).

5. Decisions to assign and deprive the status of the clearing participant, to suspend
and resume the clearing services for the clearing participant, to assign and change
the category of the clearing participant shall be taken by the Management Board of
the Clearing Centre (hereinafter referred to as the Management Board).

6. The Management Board shall make decision on the issue of assigning the status of
the clearing participant to the candidate based on an opinion prepared by the
authorized subdivision. The opinion must contain information on results of checking
the candidate for compliance with requirements established by the Regulation, as
well as additional information regarding the specifics of creation, current activities,
major shareholders (participants), ultimate beneficiaries, current financial condition
of the candidate, existing restrictions and other information necessary to make a
reasoned decision by the Management Board.
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Article 3.

10.

11.

12.

13.

Responsibility for completeness, accuracy, reliability and relevance of information
about the clearing participant and its activities, which shall be submitted to the
Clearing Centre subject to the Regulation, shall be borne by the clearing participant.

For a clearing participant - an electronic trading system participant, the specified
responsibility is borne by the participant himself and the registering exchange (this
item was changed following a decision of the Board of Directors of the Clearing
Centre dated December 3, 2024).

The Clearing Centre shall not be responsible for:

1) provision by a clearing participant and/or the exchange that registered it of
incomplete, inaccurate, unreliable and outdated information, on the basis of
which interested parties may form an incorrect idea about the given clearing
participant (this subitem was changed following a decision of the Board of
Directors of the Clearing Centre dated December 3, 2024);

2) concealment of information by the clearing participant;

3) the availability in the documents provided in relation to the clearing participant
in the context of fulfilling the requirements for disclosure of information,
personal data of persons who have not given written consent to the disclosure
of their personal data, information constituting a commercial or other secret
protected by law, as well as other information that is not subject to public
dissemination in accordance with the legislation of the Republic of
Kazakhstan and/or internal documents of the clearing participant (this subitem
was changed following a decision of the Board of Directors of the Clearing
Centre dated December 3, 2024).

Upon detection of facts of concealment of information or provision of the Clearing
Centre with incomplete or unreliable information, actions provided for by the
Regulation can be applied to the clearing participant following a decision of the
Management Board.

Issues, the procedure for settlement of which is not determined by the Regulation
and other internal documents of the Clearing Centre related to assignment of the
status of the clearing participant, suspension and resumption of the clearing services
for the clearing participant, disclosure of information by the clearing participants and
implementation of their activities, shall be settled subject to the applicable laws, and
if such settlement is not possible, subject to decisions of the Board of Directors of
the Clearing Centre, if decisions on these issues do not fall within the competence
of the Management Board.

Changes and additions made to the Regulation shall apply to the clearing
participants, regardless of a date of assignment of the status of the clearing
participant, unless otherwise established when accepting and/or approving such
changes and additions.

The Clearing Participant shall have the right to take the initiative to deprive the status
of the clearing participant in case of changes and/or additions to the Regulation or
other internal documents of the Clearing Participant that limit the interests of the
clearing participant.

The Clearing Participant shall not have the right to prohibit or limit actions of the
Clearing Centre to disseminate information received subject to the Regulation or
other internal documents of the Clearing Centre, if this information is not a secret
protected by the laws and is subject to disclosure under the Regulation or other
internal documents of the Clearing Participant.

Internal documents of the Clearing Centre

1.

Internal documents of the Clearing Centre shall be applicable insofar as they do not
conflict with the laws of the Republic of Kazakhstan.

Contents of the internal documents of the Clearing Centre shall be brought to the
attention of the clearing participants by posting on the Internet resource of the
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Article 4.

Article 5.

Clearing Centre of texts of these documents and/or messages about their
acceptance, approval or amendment, unless otherwise provided for by the laws of
the Republic of Kazakhstan.

The Clearing Centre shall not have the right to demand that the clearing participants
comply with provisions of the internal documents contents of which were not
communicated to them.

Internal documents of the Clearing Centre shall be a subject of its intellectual
property. Content of the internal documents shall be brought to the attention of the
clearing participants solely for the purpose of their application in relations between the
Clearing Centre and the clearing participants. Copying of the internal documents of
the Clearing Centre shall be allowed to the extent that it is necessary to achieve the
above-mentioned goals. Any other unauthorized use of internal documents of the
Clearing Centre shall be prohibited.

Chapter 2. ASSIGNMENT OF THE STATUS OF THE CLEARING PARTICIPANT

Requirements to candidates for assignment of the status of the clearing
participant

1.

In order to be assigned the status of the “clearing participant of the foreign exchange
market" and/or "clearing participant of the stock market" and/or "clearing participant
of the derivatives market,” the candidate must meet requirements established by
annex 1 to the Regulation.

The candidate cannot be a person directly or indirectly related to financing of
terrorism and extremism, financing of proliferation of weapons of mass destruction,
involved in terrorist activities and included in lists of such persons posted on the
Internet resource of the Financial Monitoring Committee of the Ministry of Finance
of the Republic of Kazakhstan.

Documents to be submitted by the candidate for assignment of the status of the
clearing participant

1.

To assign the status of a clearing participant, the candidate must provide the
Clearing Centre with the documents, the list of which is established by Appendix 2
to the Regulation (taking into account the features established by item 2 of this
article).

To assign the status of a clearing participant to a candidate — electronic trading
system participant, the registering exchange must provide the Clearing Centre with
the documents, the list of which is established by Appendix 2-1 to the Regulation
(taking into account the features established by item 2 of this article) (this item is
changed following a decisions of the Board of Directors of the Clearing Centre dated
September 12, 2023 and December 3, 2024).

The documents, the list of which is established by Appendices 2 and 2-1 to the
Regulation, may be obtained by the Clearing Centre through information interaction
between the Clearing Centre and the Exchange (this item is changed following a
decision of the Board of Directors of the Clearing Centre dated December 3, 2024).

Along with the package of documents specified in item 1 of this article, the candidate,
the registering exchange (for the candidate — electronic trading system participant)
must provide an application for assignment of the status of a clearing participant
according to the form of Appendix 3 to the Regulations, as well as written consent
to receive confidential information in accordance with Appendix 11 to the Regulation,
signed by the candidate, including the electronic trading system participant.

The application is considered accepted for consideration if the Clearing Centre has
the last of the documents (the last additionally requested information in accordance
with item 2 of Article 7 of the Regulations), regardless of the date of receipt of this
application by the Clearing Centre.
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Article 6.

The application for assignment of the status of a clearing participant simultaneously
serves as the consent of the candidate to join (acceptance of the offer of the Clearing
Centre to conclude) the agreement on clearing and settlement services as a whole,
posted by the Clearing Centre on the Internet resource of the Clearing Centre, in the
form provided for in Appendix 4 to the Regulations. The agreement on clearing and
settlement services shall be deemed concluded between the Clearing Centre and
the candidate from the date of entry into force of the decision of the Board of the
Clearing Centre on assigning the candidate the status of a clearing participant (this
item was supplemented following a decision of the Board of Directors of the Clearing
Centre dated September 12, 2023 and changed following a decision of the Board of
Directors of the Clearing Centre dated December 3, 2024).

The Clearing Centre shall accept a request for study only if all the documents (data
or information) provided for by the Regulation and other internal documents of the
Clearing Centre for study of such request are available. In the absence or partial
absence of such documents (data or information), the Clearing Centre shall refuse to
accept the request for study.

If any documents of the candidate have been previously submitted to the
Clearing Centre or the Exchange and they are up-to-date; re-submission
shall not be required.

The list of additional documents required for the preparation of the conclusion by the
authorized division is determined by this division in agreement with the candidate,
the registered exchange (for the candidate — electronic trading system participant)
upon acceptance of the application (this item was changed following a decision of
the Board of Directors of the Clearing Centre dated December 3, 2024).

Study of the candidate's request.
Preparation of an opinion on the possibility of assigning the status of the
clearing participant

1.

Within the period specified below, the Clearing Centre reviews the application with
the available documents and prepares the following document (this paragraph was
changed following a decision of the Board of Directors of the Clearing Centre dated
December 3, 2024):

1) (in case of obvious non-compliance of the candidate or failure to comply with
the requirements for completeness of documents arising from Article 5 of the
Regulation) within five working days following the day of receipt by the
Clearing Centre of the application as incoming correspondence - a reasoned
refusal to accept the application for consideration, signed by the member of
the Board of the Clearing Centre who oversees the authorized division, or the
person replacing him (this sub-item was changed following a decision of the
Board of Directors of the Clearing Centre dated December 3, 2024);

2) (in the absence of grounds for preparing a reasoned refusal to accept the
request for study) within 10 business days following the date of acceptance
of the request for study — an opinion on the possibility of assigning the status
of the clearing participant to be signed by the member of the Management
Board of the Clearing Centre who supervises the authorized subdivision, and
the head of this subdivision, or by persons replacing them, taking into
account the condition established by item 3 of this article.

Opinion on the possibility of assigning the status of the clearing participant to the
candidate (hereinafter referred to as the opinion) must contain the following
information:

1) candidate's compliance with requirements of annex 1 to the Regulation;

2) on the provision by the candidate, the registered exchange (for the candidate -
electronic trading system participant) of documents or the availability of the
Clearing Centre of documents stipulated by Article 5 of the Regulation (this item
is changed following a decisions of the Board of Directors of the Clearing Centre
dated September 12, 2023 and December 3, 2024);
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3) on the candidate's compliance with requirements of the laws of the state under
the laws of which it was established (from public sources);

4) on the availability / absence of facts of default (improper fulfilment) by the
candidate of his obligations for a period of at least one year before the date of
filing the request for assignment of the status of the clearing participant, if the
candidate was an active member of the Exchange during the specified period;

5) other information that is essential for making a decision on assigning the status
of the clearing participant.

The Clearing Centre has the right to request from the candidate, including the
electronic trading system participant, the registered exchange (for the candidate —
electronic trading system participant), state bodies and other organizations,
additional documents necessary, in the opinion of the Clearing Centre, for the
preparation of a reasoned opinion. In such a case, the preparation of the opinion is
suspended for a period until the authorized division receives the requested
documents and/or other response.

The Clearing Centre also has the right to request from the candidate, including the
electronic trading system participant, the registered exchange (for the candidate —
electronic trading system participant) the provision of additional information
concerning the specifics of the establishment, current activities, major shareholders
(participants), ultimate beneficiaries, the current financial condition of the candidate,
existing restrictions and other information necessary for the Management Board to
make a reasoned decision (this item was changed following a decision of the Board
of Directors of the Clearing Centre dated December 3, 2024).

The provision by a candidate, including an electronic trading system participant, the
registering exchange (for a candidate — an electronic trading system participant) of
documents for the purpose of assigning him the status of a clearing participant,
containing incomplete, inaccurate, unreliable or outdated information, is sufficient
grounds for refusing to prepare a conclusion and, accordingly, for the Clearing
Centre to refuse to assign the candidate the status of a clearing participant (this item
was changed following a decision of the Board of Directors of the Clearing Centre
dated December 3, 2024).

Article 7. Assignment of the status of the clearing participant to the candidate.
Refusal to assign the status of the clearing participant

1.

The assignment of the status of a clearing participant to a candidate is carried out
on the basis of a decision of the Management Board.

The application for assigning the status of a clearing participant to a candidate and
the conclusion prepared by the authorized division are considered by the
Management Board at its meeting closest to the date of preparation of the
conclusion.

The Management Board makes a decision on assigning the status of a clearing
participant to a candidate with the establishment of a certain category in accordance
with Chapter 3 of the Regulation (this item was changed following a decision of the
Board of Directors of the Clearing Centre dated December 3, 2024).

When considering the application, the Board has the right to decide on the provision
by the candidate and/or the registered exchange (for the candidate — electronic
trading system participant) of additional documents necessary, in the opinion of the
Board, for making a reasoned decision on assigning the candidate the status of a
clearing participant, and/or to postpone consideration of the application until a
certain date (this item was changed following a decision of the Board of Directors of
the Clearing Centre dated December 3, 2024).

The Management Board shall have the right to decide on the need to obtain
additional information about the candidate from government authorities and other
organizations.

The Management Board shall re-examine the application at its next meeting after
receiving the last of the documents submitted in accordance with item 2 of this article
10
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10.

11.

(this item was changed following a decision of the Board of Directors of the Clearing
Centre dated December 3, 2024).

The identification of a candidate's non-compliance with any of the requirements of
Article 4 of the Regulation, as well as facts of the candidate's failure to fulfill
obligations, violation of legislation, including in the area of combating the legalization
(laundering) of proceeds from crime and the financing of terrorism, or other
information indicating the possibility of the occurrence of circumstances that could
lead to the candidate's failure to fulfill obligations when receiving clearing services,
are sufficient grounds for refusing to assign the candidate the status of a clearing
participant (this item was changed following a decision of the Board of Directors of
the Clearing Centre dated December 3, 2024).

The Management Board’s decision to assign a candidate the status of a clearing
participant shall be communicated to the candidate and/or the registering exchange
(for a candidate who is an electronic trading system participant) and the authorized
body no later than the next working day after the date of adoption of this decision by
sending the relevant notifications (this item was changed following a decision of the
Board of Directors of the Clearing Centre dated December 3, 2024).

Decision of the Management Board to assign the candidate the status of the clearing
participant on any exchange market shall take effect on the next business day after
the candidate pays an admission fee to the clearing guarantee fund of the relevant
market subject to item 11 article 10 of the Regulation (this item is changed following
a decision of the Board of Directors of the Clearing Centre dated September 12,
2023).

If the candidate fails to pay (does not pay in full) the admission fee within 10 business
days after the notice of assignment of the status of the clearing participant is
received, the decision of the Management Board on assigning the candidate the
status of the clearing participant shall be lost and not take effect.

Reconsideration of the request of the candidate shall be carried out in the manner
established by articles 5 and 6 to the Regulation and items 1-6 of this article (this
item is changed following a decision of the Board of Directors of the Clearing Centre
dated September 12, 2023).

The Management Board’s decision to refuse to assign the candidate the status of a
clearing participant shall be communicated to the candidate and the exchange that
registered it (for the candidate — electronic trading system participant) no later than
the working day following the day of the decision, by sending a corresponding
notification (this item was changed following a decision of the Board of Directors of
the Clearing Centre dated December 3, 2024).

The candidate which was refused to be assigned the status of the clearing
participant shall after three months after the Management Board takes a relevant
decision, have the right to re-submit the request for assignment of the status of the
clearing participant, taking into account the requirements of the Regulation.

Assignment of additional statuses of clearing participation to an organization that is
a clearing participant is carried out in the manner established by Articles 5 and 6 of
the Regulation and items 1-6 of this article. It is not necessary to re-submit the
documents stipulated by the Regulation if the data is relevant and available to the
Clearing Centre (this item was changed following a decision of the Board of Directors
of the Clearing Centre dated December 3, 2024).

Formal compliance of the candidate with requirements set out in annex 1 to the
Regulation, as well as submission of documents by the candidate to the Clearing
Centre for assignment of the status of the clearing participant in full compliance with
the standards established by the Regulation, shall not impose an obligation on the
Clearing Centre to make a decision on such assignment.
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Article 8.

Suspension and resumption of the clearing services for the clearing participant

1.

The Management Board shall have the right to decide to suspend the clearing
services for the clearing participant on any exchange market for a certain period in
the following cases:

1) the clearing participant fails to comply with requirements established by annex
1 to the Regulation;

2) the clearing participant defaults on (improperly discharges) the obligations
under transactions, to pay (additionally pay) guarantee fees, collateral, subject
to the Regulation, the Clearing Rules and other internal documents of the
Clearing Centre;

3) failure to pay (late or incomplete payment of) clearing fees, forfeits and other
applicable amounts subject to the Regulation, Clearing Rules and other internal
documents of the Clearing Centre;

4) ifthere is information that could have a negative impact on ability of the clearing
participant to discharge its obligations;

5) removal of the clearing participant from trading in all instruments of any
exchange market;

6) receipt by the Clearing Centre of a notification from the registered exchange
about the removal from trading of a clearing participant - an electronic trading
system participant (this sub-item was included following a decision of the Board
of Directors of the Clearing Centre dated December 3, 2024);

7) on the grounds provided for by law and internal documents of the Clearing
Centre in the field of combating the legalization (laundering) of proceeds from
crime and the financing of terrorism (this sub-item was included following a
decision of the Board of Directors of the Clearing Centre dated December 3,
2024).

(This item was removed following a decision of the Board of Directors of the Clearing
Centre dated December 3, 2024).

When clearing services on the relevant exchange market are suspended, the
clearing participant retains the obligations established by the Clearing Rules, the
Regulation and other internal documents of the Clearing Centre.

The Management Board has the right to make a decision to resume clearing services
to a clearing participant on the relevant exchange market, which was previously
suspended in accordance with subitems 1) and 7) of item 1 of this article, if the
clearing participant eliminates the discrepancy within the period determined by the
Management Board of the Clearing Centre as the period of suspension of clearing
services to the clearing participant (this item was changed following a decision of
the Board of Directors of the Clearing Centre dated December 3, 2024).

The Management Board may make a decision to restore clearing services to a
clearing participant on the relevant exchange market that was previously suspended
in accordance with subitem 2) of item 1 of this article in the event of full performance
by the clearing participant of its obligations, the failure to perform (improper
performance) of which was the basis for the Management Board's decision to
suspend clearing services to such clearing participant.

The Management Board may make a decision to restore clearing services to a
clearing participant on the relevant exchange market that was previously suspended
in accordance with subitem 3) of item 1 of this article after the clearing participant
has paid those payments for which the clearing services were suspended.

The Management Board may make a decision to restore clearing services to a
clearing participant on the relevant exchange market, which was previously
suspended in accordance with subitem 4) of item 1 of this article, upon receipt of
information indicating that the cause that served as the basis for the decision to
suspend clearing services has been eliminated.
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Article 9.

10.

11.

The Management Board shall make a decision to restore clearing services to a
clearing participant on the relevant exchange market, which was previously
suspended in accordance with subitems 5) and 6) of item 1 of this article, in the
event of the clearing participant's membership being restored on the relevant
exchange market or its admission to trading being resumed, respectively (this item
was changed following a decision of the Board of Directors of the Clearing Centre
dated December 3, 2024).

Suspension and restoration of clearing services for a clearing participant is the basis
for the Clearing Centre's Management Board to make a decision to send a
recommendation to the Exchange to suspend this clearing participant from trading
or admit this clearing participant to trading in financial instruments on the relevant
exchange market (market sector) for a similar period.

The Management Board's decision to suspend or restore clearing services for a
clearing participant is communicated to the clearing participant, the registering
exchange (for a clearing participant — a electronic trading system participant) and
the authorized body no later than the next business day after the date of suspension
or resumption of clearing services by sending relevant notifications (this item was
changed following a decision of the Board of Directors of the Clearing Centre dated
December 3, 2024).

Suspension of clearing services for a clearing participant is not a basis for returning
the clearing participant's guarantee contributions.

Deprivation of the status of the clearing participant

1.

The Management Board shall make a decision to revoke the status of the clearing
participant in the following cases:

1) if the Management Board has previously decided to suspend the clearing
services for the clearing participant subject to item 1 article 8 to the Regulation,
and the clearing participant, within the timeframe established by the
Management Board, has failed to eliminate the inconsistencies that were the
basis for making the said decision;

2) if the Management Board recognizes the clearing participant to be insolvent
subject to the Clearing Rules on the relevant exchange market;

3) upon receipt by the Clearing Centre of a letter from the clearing participant with
a request for voluntary waiver of the status of the clearing participant.

Deprivation of the status of the clearing participant shall take place without decision
of the Management Board in case of deprivation of membership on the Exchange in
the relevant category.

Deprivation of the status of a clearing participant — a participant in a remote
electronic trading system occurs without a decision of the Board in the event that the
Clearing Centre receives a notification from the registering exchange about the
exclusion of a clearing participant from the register of participants in a remote
electronic trading system (this item was changed following a decision of the Board
of Directors of the Clearing Centre dated December 3, 2024).

Deprivation of the status of a clearing participant on a certain exchange market shall
be the basis for sending a recommendation to the Exchange to submit for
consideration by the Board of Directors of the Exchange the issue of terminating the
membership of this organization in the category corresponding to this exchange
market.

The decision of the Management Board to deprive the clearing participant of their
status shall be communicated to the clearing participant, the registered exchange
(for a clearing participant — a participant in a remote electronic trading system) and
the authorized body no later than the next business day after the date of deprivation
of the clearing participant’s status by sending the relevant notifications (this item was
changed following a decision of the Board of Directors of the Clearing Centre dated
December 3, 2024).
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Article 10.

An organization that has been deprived of the status of a clearing participant
(another legal entity liable for the organization’s obligations, for example, a
liquidation commission) retains the organization’s obligations that arose during the
period that the organization had the status of a clearing participant, which are
established by the Clearing Rules, the Regulation (including appendices thereto)
and other internal documents of the Clearing Centre.

Chapter 3. CATEGORY OF THE CLEARING PARTICIPANT

Procedure for assigning/changing the category to the clearing participant

1.

1-1.

The "uncollateralized" category on any exchange market shall be assigned only to
the National Bank.

The category "with subsequent collateral" on any exchange market is assigned to a
participant in the electronic trading system — a member of the registering exchange
of a state other than the Republic of Kazakhstan (this item was supplemented
following a decision of the Board of Directors of the Clearing Centre dated December
3, 2024).

All clearing participants in the derivatives market, with the exception of clearing
participants specified in items 1 and 1-1 of this article, are assigned the category
"with partial collateral".

Clearing participants of the currency and stock markets specified in items 1 and 1-1
of this article may be assigned the category "with full coverage" or "with partial
collateral" following a decision of the Management Board (this item was changed
following a decision of the Board of Directors of the Clearing Centre dated December
3, 2024).

The "with partial collateral" category can be assigned to the clearing participant on
the stock market that meets the following requirements, given the specifics
established by item 5 of this article:

1) have arating of at least "C";

2) compliance with the standards for the adequacy of equity capital and liquidity
established by the authorized body of the state of registration of the clearing
participant (if such requirements exist) (this item was changed following a
decision of the Board of Directors of the Clearing Centre dated December 3,
2024).

If the clearing participant on the stock market does not comply with any of the
requirements of item 4 of this article, the Management Board of the Clearing Centre
shall have the right to assign such clearing participant the category:

1) "with full coverage";

2) "with partial collateral" with application to the clearing participant of the stock
market of restrictions for a minimum value of the single limit on transactions.

The "with partial collateral" category can be assigned to the clearing participant on
the foreign exchange market that meets the following requirements, taking into
account the specifics established by item 7 of this article:

1) have arating of at least "C" level;

2) compliance with equity capital adequacy standards and liquidity established by
the authorized agency of the state of registration of the clearing participant (if
there are such requirements).

If the clearing participant on the foreign exchange market does not meet any of the
requirements set out in item 6 of this article, the Management Board of the Clearing
Centre shall have the right to assign such clearing participant the category:

1) “with full coverage";
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10.

11.

12.

13.

14.

15.

16.

17.

2) "with partial collateral" with the clearing participant on the foreign exchange
market with application of a limit on opening positions and establishing an
individual initial margin rate equal to no less than a single concentration rate.

The Market Risk Committee shall have the right to make recommendations to the
Management Board of the Clearing Centre on establishing/ changing the category
of the clearing participant. The Management Board of the Clearing Centre shall
make a decision taking into account this recommendation.

If the clearing participant on the foreign exchange market, which was assigned the
"with partial collateral" category with application to the clearing participant of a limit
on opening positions and establishing an individual initial margin rate, for three
consecutive months complies with requirements set out in item 6 of this article, the
Management Board of the Clearing Centre shall have the right to establish such
clearing participant the "with partial collateral" category without application of a limit
on opening positions and an individual initial margin rate.

If the clearing participant on the stock market, which has been assigned the "with
partial collateral" category with application to the clearing participant of the
restrictions on the minimum value of a single limit on transactions, for three
consecutive months complies with requirements set out in item 4 of this article, the
Management Board of the Clearing Centre shall have the right to establish such
clearing participant the "with partial collateral” category without application of the
restrictions to the minimum value of the single limit for transactions.

The clearing participant of the "with partial collateral" category shall have to make a
guarantee contribution to the clearing guarantee fund of the relevant exchange
market in the amount determined by annex 5 to the Regulation.

Clearing participant of the categories "without collateral”, "with subsequent
collateral" does not pay guarantee fees (this item was changed following a decision
of the Board of Directors of the Clearing Centre dated December 3, 2024).

Procedure for making, adding and returning guarantee fees to the clearing
guarantee funds shall be determined by the Clearing Rules.

The clearing participant shall have the right, no more than once a calendar month,
to file a request to change the category of the clearing participant executed in the
form of annex 6 to the Regulation.

The Management Board shall study the request to change the category of the
clearing participant within 10 business days after such request is accepted.

The Management Board shall have the right to change the category of the clearing
participant based on:

1) areport on results of monitoring of the clearing participants;

2) recognition of the clearing participant as mala fide subject to the Clearing Rules;
3) arequest of the clearing participant set out in item 13 of this article;

4) recommendations of the Market Risk Committee;

5) other information that may affect the ability of the clearing participant to
discharge the obligations provided for by the Regulation and the Clearing
Rules.

If the Management Board has decided to change the "with full coverage" category of
the clearing participant to the "partial collateralization" category, such clearing
participant shall have to make a contribution to the clearing guarantee fund subject
to items 11 and 12 of this article.

Decision of the Management Board to change the category of the clearing participant
shall be brought to the attention of the clearing participant no later than the business
day following the day the decision is made, by sending a relevant naotice.
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Chapter 4. MONITORING OF THE CLEARING PARTICIPANT

Article 11. Procedure for monitoring of the clearing participant

1. The Clearing Centre shall monitor the clearing participants in order to determine
their compliance with requirements established by the Regulation, as well as other
internal documents, based on the status of the clearing participant and the category
assigned to it.

2. (This item was removed following a decision of the Board of Directors of the Clearing
Centre dated December 3, 2024).

3. Inorder to carry out the monitoring, the Clearing Centre shall fix requirements to the
clearing participants with respect to disclosure of the information about their
activities, as well as submitting periodic reporting. These requirements shall be
established by the Regulation and internal documents of the Clearing Centre
regulating its activities.

4. Procedure for monitoring of the clearing participants, procedure by the authorized
subdivision of the Clearing Centre, terms and conditions of interaction between the
Exchange and the Clearing Centre in the process of monitoring, procedure and
timeframe of preparation of reports on monitoring results, as well as the procedure
for their study, shall be determined by an internal document of the Clearing Centre
regulating the procedure for monitoring of the clearing participants, approved by the
Management Board of the Clearing Centre.

5. The Clearing Centre shall monitor the clearing participants for compliance with
requirements of the Regulation by collecting and analyzing information:

1) on compliance with requirements for the clearing participants established by
annex 1 to the Regulation;

2) on compliance with requirements for the established category of the clearing
participant on the relevant exchange market as determined by article 10 to the
Regulation;

3) on presence/absence during the analyzed period of facts of default (improper
discharge) by the clearing participant on obligations on transactions with
financial instruments, on making (additional) guarantee fees, collateral, on
payment of clearing and other fees of the Clearing Centre, payment of forfeits
of the Clearing Centre and other applicable amounts subject to the Regulation,
Clearing Rules and other internal documents of the Clearing Centre.

Article 12. Monitoring of the financial condition of the clearing participants

1. The Clearing Centre shall monitor the financial condition of the clearing
participants in the manner and subject to the terms and conditions established by
a separate internal document of the Clearing Centre to be approved by the
Management Board of the Clearing Centre based on documents and information
submitted by the clearing participants and/or the Exchange within an agreement
which determine the procedure and terms and conditions of interaction of the
Clearing Centre with the Exchange, as far as these documents and information
are submitted to the Exchange.

2. Monitoring of the financial condition of the clearing participant shall include:

1) checking compliance of the clearing participant with prudential standards
and/or other essentially similar standards or indicators subject to the
requirements of the applicable laws;

2) control of compliance by the clearing participant with requirements to the
minimum amounts of the authorized and equity capitals established by the
laws of the Republic of Kazakhstan and internal documents of the Clearing
Centre;

3) assessment of the financial condition of the clearing participant subject to an
internal document of the Clearing Centre which regulates the procedure of
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monitoring of financial condition of the clearing participants.

3. (This item is deleted following a decision of the Board of Directors of the Clearing
Centre dated August 1, 2024).
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Chapter 5. RIGHTS AND OBLIGATIONS OF THE CLEARING PARTICIPANTS.

RESPONSIBILITY OF THE CLEARING PARTICIPANTS

Article 13. Rights and obligations of the clearing participant

1.

The clearing participant shall, subject to the terms and conditions and in the
manner established by the Clearing Rules, the Regulation (including annexes
hereto) and other internal documents of the Clearing Centre related to its clearing
activities, have the right to:

1)
2)

3)

4)

5)

use the clearing services of the Clearing Centre;

receive information from the Clearing Centre based on results of clearing
sessions;

receive other information related to the clearing activities of the Clearing
Centre;

submit to the Clearing Centre for study offers on issues related to its clearing
activities;

exercise other rights provided for by the laws of the Republic of Kazakhstan
and internal documents of the Clearing Centre.

The clearing participant shall have to:

1)

2)

3)

4)

5)

6)
7

8)

9)

comply with requirements of the laws of the Republic of Kazakhstan, as well
as the requirements established by the Clearing Rules, the Regulation
(including annexes thereto) and other internal documents of the Clearing
Centre related to its activities, taking into account changes and/or additions
that may be made thereto;

conscientiously discharge obligations in the manner prescribed by the
Clearing Rules, the Regulation (including annexes hereto) and other internal
documents of the Clearing Centre related to its activities, including the
obligation to pay (additional) guarantee fees, collateral, and to pay forfeits
and other applicable amounts;

pay clearing fees and make other payments in favor of the Clearing Centre
provided for by the Clearing Rules, the Regulation (including annexes hereto)
and other internal documents of the Clearing Centre, in the amounts and in
the manner established by such internal documents;

in timely manner, in full and in an optimal way discharge obligations under
transactions to be closed with financial instruments;

in timely manner and in full comply with requirements to information
disclosure established by the Regulation and other internal documents of the
Clearing Centre (taking into account the specifics established by article 14 to
the Regulation);

recognize and perform decisions made by the Clearing Centre;

comply with sanction restrictions within conduct of operations with
participation of the Clearing Centre and/or using its infrastructure (this sub-
item is included following a decision of the Board of Directors of the Clearing
Centre dated August 1, 2024);

submit and fill in on demand of the Clearing Centre necessary documents in
cases provided for by the anti-money laundering and counter-terrorism
financing laws of the Republic of Kazakhstan, including within conduct of due
diligence of clients and also into issues of compliance with sanction
restrictions (this sub-item is included following a decision of the Board of
Directors of the Clearing Centre dated August 1, 2024);

not carry out operations with participation of the Clearing Centre and/or with
use of its infrastructure, in case when sanction restrictions are applied to the
clearing participant and/or its client and also to its participants/ shareholders
and beneficiary owners (this sub-item is included following a decision of the
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Board of Directors of the Clearing Centre dated August 1, 2024);

10) immediately inform the Clearing Centre by an official letter sent to an email
address of the Clearing Centre clearing@kase.kz that sanction restrictions
are applied to the clearing participant and/or its client and also to its
participants/ shareholders and beneficiary owners (this sub-item is included
following a decision of the Board of Directors of the Clearing Centre dated
August 1, 2024).

Article 14. Disclosure of information by clearing participants

1. Information disclosure requirements established by this article shall not apply to the
National Bank and international financial organizations.

2. As part of the disclosure of information, a clearing participant, the registering
exchange (for a clearing participant — an electronic trading system participant) must
annually provide the Clearing Centre no later than July 1 of the year following the
reporting year (or no later than the date established by the regulatory authority of
the state or jurisdiction in accordance with the legislation of which the foreign
clearing participant is established), the following documents and information (this
paragraph was changed following a decision of the Board of Directors of the Clearing
Centre dated December 3, 2024):

— (if the clearing participant is a second-tier bank established and operating
subject to the laws of the Republic of Kazakhstan) a letter signed by the chief
executive officer of the clearing participant — assurance of compliance by the
clearing participant with the minimum requirements for organization of risk
management systems, internal control, established by the Rules for formation of
a risk management system and internal control for second-tier banks, as of
December 31 of the reporting year;

— (if the clearing participant is a bank established and operating subject to the
laws of a state other than the Republic of Kazakhstan) a letter of assurance
signed by the chief executive officer of the clearing participant on compliance by
the clearing participant with the minimum requirements to organization of risk
management systems, internal control established by the authority of a given
state for regulation of banking activities, as of December 31 of the reporting
year;

— (if the clearing participant is an organization engaged in brokerage and/or
dealer activities on the securities market or investment portfolio management
activities created and operating subject to the laws of the Republic of
Kazakhstan) annual report on assessing compliance with requirements to risk
management systems® for the reporting year;

— (if the clearing participant is an organization engaged in brokerage and/or
dealer activities on the securities market or investment portfolio management
activities created and operating subject to the laws of a state other than the
Republic of Kazakhstan) a letter of assurance signed by the chief executive
officer of the clearing participant on the compliance of the clearing participant
with the minimum requirements to the organization of risk management
systems and internal control established by the authority of a given state for
regulation of this activity, as of December 31 of the reporting year.

Information must contain a self-evaluation card of the risk management system

prepared in form of annex 9 to the Regulation and also other documents which make

it possible to evaluate compliance of the risk management system of the candidate
with I0SCO recommendations or requirements to the risk management system fixed
by the applicable regulatory legal act of the Authorized Agency or the regulating body
of AIFC (this paragraph is changed following a decision of the Board of Directors of

the Clearing Centre dated August 1, 2024).

3. Inorder to monitor clearing participants, the Clearing Centre has the right to request

the following information from a clearing participant, including an electronic trading
system participant and/or the registering exchange (for a clearing participant — an
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Article 15.

electronic trading system participant) (this paragraph was changed following a
decision of the Board of Directors of the Clearing Centre dated December 3, 2024):

— periodic reporting of the clearing participant (hereinafter referred to as the
reporting), which is understood as a document (reporting) for which deadlines for
submission are provided that are repeated at certain intervals;

— documents about current activities of the clearing participant (hereinafter
referred to as the information), which means documents (information) provided
to the Clearing Centre as any events take place without a certain frequency
(this paragraph was changed following a decision of the Board of Directors of
the Clearing Centre dated December 3, 2024).

Within information disclosure to the Clearing Centre, the clearing participants
(except for foreign clearing participants and clearing participants being AIFC
members), apart from other possible information (documents), shall have to provide
the Clearing Centre with documents and information subject to annex 7 to the
Regulation within timeframe and in formats fixed by this annex.

Within information disclosure to the Clearing Centre, its foreign clearing participants
and clearing participants being AIFC members, as well as the registering exchange
(for clearing participants — electronic trading system patrticipants), apart from other
possible information (documents), shall have to provide the Clearing Centre with
documents and information subject to annex 8 to the Regulation within timeframe
and in formats fixed by this annex (this item is changed following a decision of the
Board of Directors of the Clearing Centre dated December 3, 2024).

Documents the list of which is fixed in annexes 7 and 8 to the Regulation, can be
obtained by the Clearing Centre through information interaction between the
Clearing Centre and the Exchange and/or the registering exchange (this item is
changed following a decision of the Board of Directors of the Clearing Centre dated
December 3, 2024).

Suspension of the status of the clearing participant shall not exempt it from the
information disclosure obligation subject to this article and annex 7 or 8 to the
Regulation (this item number was changed following a decision of the Board of
Directors of the Clearing Centre dated December 3, 2024).

Actions for violation of information disclosure requirements

1.

For concealment of the information which should be disclosed subject to article 14 of
the Regulation and annex 7 or 8 to the Regulation, and/or for delayed disclosure of
this information to the clearing participants, including to the foreign clearing
participants and clearing participants — electronic trading system participants and
clearing participants who are participants in the AIFC, the Clearing Centre has the
right to apply measures, including in the form of one-time monetary fines (imposition
of penalties), provided for in Appendix 10 to the Regulation (this item is changed
following a decision of the Board of Directors of the Clearing Centre dated December
3, 2024).

For purposes of this article and annex 10 to this Regulation, the following notions
shall be used:

1) each separate case of concealment by the clearing participant of the
information which should be disclosed subject to article 14 of the Regulation
and annex 7 or 8 to the Regulation and/or delayed disclosure by the clearing
participant of this information by the deadline set out in annex 7 or 8 to the
Regulation shall be recognized as one violation of the requirements of
information disclosure (hereinafter the violation);

2) limitation period of violation shall be one calendar year from a date when the
Clearing Centre became aware of such violation (this sub-item is changed
following a decision of the Board of Directors of the Clearing Centre dated
September 12, 2023);

3) periodic reporting shall mean reporting and documents subject to sub-item 1)
item 3 article 14 of this Regulation and also documents (reporting) for which
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Article 16.

deadlines for provision with a pre-set frequency of recurrence are provided for
subject to the Regulation;

4) violation of requirements to disclosure of information shall mean each separate
case of concealment by the clearing participant of the information which should
be disclosed subject to article 14 of the Regulation and annex 7 or 8 to the
Regulation, which should be directly submitted to the Clearing Centre.

Actions for each violation shall be applied subject to annex 10 to the Regulation,
along with that:

1) warning shall mean a written notice of the clearing participant about made
violation;

2) size of the non-recurrent forfeit shall depend on availability, quantity and nature
of violations made by the clearing participant;

3) application of actions for violation shall not exempt the clearing participant from
the obligation to eliminate the violation it made with respect to which this
measure was applied;

4) failure of the clearing participant to eliminate within 30 calendar days an earlier
made violation shall be recognized to be a violation;

5) period for calculation of a number of made violations shall be a calendar year;
with start of a new calendar year violations made by the clearing participants
which it eliminated in the completion calendar year, shall not pass to the new
calendar year.

Actions for violations, except for actions as a warning, shall be applied according to
decisions of the Management Board.

For one and the same violation, actions in the form of a non-recurrent monetary
penalty (making a forfeit) can be applied only once to the clearing participant with
status of the clearing participant on several markets.

If the clearing participant makes six and more violations during one calendar year,
the Clearing Centre shall have the right to send recommendations to the Exchange
to suspend on a temporary basis participation in trades by all or separate financial
instruments.

Clearing fees

1.

The Clearing Centre shall charge clearing fees for clearing on net basis for
transactions with the central counterparty and on gross basis for transactions without
the central counterparty, including transactions with the central counterparty closed
by the Clearing Centre on behalf of the clearing participant as part of the settlement
of default subject to the Clearing Rules.

Clearing participants shall pay clearing fees in the amount and in the manner
established by the internal document of the Clearing Centre "Regulation on clearing
fees and forfeits" (this item is changed following a decision of the Board of Directors
of the Clearing Centre dated September 12, 2023).

Upon deprivation of the status of the clearing participant, previously paid fees and
clearing fees shall not be refundable (this item is changed following a decision of the
Board of Directors of the Clearing Centre dated September 12, 2023).

Suspension of the clearing services shall not exempt the clearing participant from the
obligation to pay the clearing fees.

Deprivation of the status of the clearing participant shall not exempt such clearing
participant from the obligation to pay the clearing fees charged during the period
when such organization had the status of the clearing participant, as well as fees
charged for transactions made on behalf of the clearing participant as part of the
settlement of defaults subject to the Clearing Rules.
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Article 17. Responsibility of the clearing participant

1.

Any default (improper discharge) by the clearing participant on (of) its obligations
established by the Clearing Rules, the Regulation (including annexes thereto) and
other internal documents of the Clearing Centre related to its clearing activities shall
be subject to settlement in the manner established by such documents (this item is
changed following a decision of the Board of Directors of the Clearing Centre dated
December 3, 2024).

Forfeits shall be charged for default (improper discharge) by the clearing participant
on (of) its obligations, which are established by the Clearing Rules, the Regulation
(including annexes hereto) and other internal documents of the Clearing Centre
related to its clearing activities, and shall be paid in the manner established by such
documents.

Article 18. Responsibility of the Clearing Centre

1.

Under transactions with the central counterparty the Clearing Centre guarantees
discharge of the obligations to each bona fide clearing participant under transactions
with the central counterparty, regardless of discharge by other clearing participants
of their obligations to the Clearing Centre in the manner and subject to the
restrictions established by the Clearing Rules.

Under transactions without participation of the central counterparty, the Clearing
Centre shall ensure discharge of the obligations of the clearing participants under
closed transactions with financial instruments in the manner established by the
Clearing Rules.

The Clearing Centre shall not be responsible for any damages or losses that arise
outside its accepted control framework, and also as a result of the following cases
or events (this paragraph is changed following a decision of the Board of Directors
of the Clearing Centre dated August 1, 2024):

1) when a failure takes place due to force majeure circumstances (force majeure
situations) or other events outside the area of responsibility of the Clearing
Centre;

2) in case of technical problems, partial or complete operational instability of
software and hardware systems, errors in input/output procedures when
carrying out trading, clearing and settlement procedures, errors in disposal,
management of the provided collateral under transactions with financial
instruments;

3) in case of a default (improper discharge) by the clearing participant on (of) its
obligations subject to the Clearing Rules, the Regulation (including annexes
thereto) and other internal documents of the Clearing Centre related to its
clearing activities;

4) when implementing procedures of default settlement;

5) ifthereis incomplete or unreliable information in the documents provided by the
clearing participants within information disclosure requirements;

6) in case of a failure to provide (late provision) by government authorities and
other organizations of information that could have a negative impact on the
ability of the clearing participant to discharge its obligations under transactions
with financial instruments.

Chapter 6. FINAL PROVISIONS

Article 19. Settlement of disagreements and disputes

1.

Disputes and conflicts arising between the clearing participants, between the
Clearing Centre and its clearing participants related to implementation by the
Clearing Centre of the clearing activities under transactions with financial
instruments (except for disputes and conflicts related to suspension of the clearing
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Article 20.

services or deprivation of the status of the clearing participant, as well as
establishment of and changes in categories of the clearing participant) shall be
subject to settlement through negotiations.

If it is impossible to achieve a mutually acceptable solution through negotiations,
unresolved dispute (conflict) must be settled subject to the laws of the Republic of
Kazakhstan (this item is changed following a decision of the Board of Directors of
the Clearing Centre dated February 23, 2024).

This item is deleted following a decision of the Board of Directors of the Clearing
Centre dated February 23, 2024.

This item is deleted following a decision of the Board of Directors of the Clearing
Centre dated February 23, 2024.

This item is deleted following a decision of the Board of Directors of the Clearing
Centre dated February 23, 2024.

This item is deleted following a decision of the Board of Directors of the Clearing
Centre dated February 23, 2024.

Final provisions

1.

This Regulation and all changes and/or additions to the Regulation shall be brought
to the attention of the clearing participants by posting them on the Internet resource
of the Clearing Centre.

This Regulation shall be updated as necessary.

The Regulation is subject to review for the need for updating at least once every
thirty-six months, calculated from the date of entry into force of the Regulation, and
in the event of its updating — from the date of entry into force of the latest
changes/additions (this item was changed following a decision of the Board of
Directors of the Clearing Centre dated December 3, 2024).

Responsibility for timely introduction of changes and additions to the Regulation
shall be borne by the clearing subdivision of the Clearing Centre (this item was
changed following a decision of the Board of Directors of the Clearing Centre dated
December 3, 2024).

Chairman of the Management Board |. Sabitov
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Annex 1

to the Regulation on
Clearing Participants

REQUIREMENTS

to candidates to obtain the status
of the clearing participant of KASE Clearing Centre JSC — legal entities of the Republic

of Kazakhstan (this heading was changed following a decision of the Board of Directors of the
Clearing Centre dated September 12, 2023)

(This table was changed following a decision of the Board of Directors of the Clearing Centre dated
February 23, 2024)

No.

Requirement

"Currency" category

"Exchange", "derivatives"
category

1

3

Be registered as a legal entity in the Republic
of Kazakhstan

+

Maintain accounting records and prepare
financial statements subject to the
requirements of international financial
reporting standards and the laws of the
Republic of Kazakhstan related to accounting
and financial reporting

+

Comply with the equity capital adequacy
standard established by the Authorized
Agency

Have a risk management system that meets
requirements of the Authorized Agency

Have a valid license of the authorized agency
or the right provided for by the laws of the
Republic of Kazakhstan to conduct banking
operations in national and/or foreign
currencies, including to carry out transactions
(carry out exchange operations) with foreign
currencies, or have a valid license of the
authorized agency to organize exchange
operations with foreign currency (except for
organizing exchange transactions with cash
foreign currency)

Have a valid license from an authorized
agency or the right provided for by the laws of
the Republic of Kazakhstan to carry out
brokerage and/or dealer activities on the
securities market

IAbsence of sanction restrictions with respect
to the clearing participant and/or its
participants/shareholders/officials, as well as
ultimate beneficiaries

IAvailability of connection to the electronic
document exchange system eTransfer.kz
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Notes to the table:

1.

in column 2 "+" means that the requirement is applicable to candidates for clearing participants
(clearing participants) in the "currency" category; "-" means that the requirement is not applicable
to candidates for clearing participants (clearing participants) in the "currency" category;

in column 3 "+" means that the requirement is applicable to candidates for clearing participants
(clearing participants) in the "exchange" category and/or in the "derivatives" category; "-" means
that the requirement is not applicable to candidates for clearing participants (clearing participants)
in the "exchange" category and/or in the "derivatives" category.
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REQUIREMENTS
to candidates to obtain the status of the clearing participant of KASE Clearing Centre
JSC — foreign legal entities including candidates, including electronic trading system
participants (this item was changed following a decision of the Board of Directors of the Clearing

Centre dated December 3, 2024)
(This table was changed following a decision of the Board of Directors of the Clearing Centre dated
February 23, 2024)

"Currency"” TEET
No. Requirement y "derivatives"
category category
A 1 2 3
1. | Be alegal entity that meets the requirements (criteria) established + +

by decree of the Management Board of the Agency of the
Republic of Kazakhstan for Regulation and Supervision of the
Financial Market and Financial Organizations "Requirements to
foreign legal entities, as well as participants of Astana
International Financial Center for membership on the stock
exchange" dated 30 September 2005 No. 360

o | Be established in a state that has the current status of a member ¥ ¥
of the FATF or a member of a regional group that is an associate
member (observer) of the FATF

3. | Be established in a state that has entered into an international + +
treaty (convention, agreement) with the Republic of Kazakhstan
on avoidance of double taxation and prevention of tax evasion on
income and capital (property)

4. |Not be registered (established) as a legal entity in any of the + +
offshore zones, the list of which is determined in the Republic of
Kazakhstan for the purposes of activities of professional
participants on the securities market and other licensed types of
activities on the financial market and for the purposes of anti-
money laundering and combating the financing of terrorism

5. |Have a risk management system that corresponds in its main part + +
to the provisions on the organization of risk management for
broker-dealers on the securities market, recommended by
IOSCO? or established by a relevant regulatory legal act of the
Republic of Kazakhstan?

6. | Maintain accounting and financial reporting subject to + +
requirements of the international financial reporting standards or
financial reporting standards in force in the United States of
America

7. | Absence of sanction restrictions in relation to the clearing + +
participant and/or its participants/ shareholders/ officials, as well
as ultimate beneficiaries

Abbreviation of the English phrase "International Organization for Securities Commissions" — International
Organization for Securities Commissions. Risk Management and Control Guidance for Securities Firms and
their Supervisors, A Report by the Technical Committee of the International Organization of Securities
Commissions (May, 1998, 31 p., http://www.iosco.org/library/pubdocs/pdf/IOSCOPD78.pdf).

Rules for formation of a risk management and internal control system for organizations engaged in brokerage
and dealer activities on the securities market, investment portfolio management activities, approved by
Decree of the Management Board of the National Bank of the Republic of Kazakhstan dated August 27, 2013
No. 214. Rules for formation of the risk management and internal control system for second-tier banks
approved by Decree of the Management Board of the National Bank of the Republic of Kazakhstan dated
November 12, 2019 No. 188.
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No.

Requirement

"Currency"
category

"Stock",
"derivatives"
category

1

2

3

Comply with the capital adequacy ratio established by the
authorized body of the state of registration of the clearing
participant in accordance with the applicable legislation of the
country of registration (the text of this cell was changed following
a decision of the Board of Directors of the Clearing Centre dated
December 3, 2024)

+

+

Foreign regulatory authority of the state, subject to the laws of
which the candidate clearing participant is established, has signed
a multilateral IOSCO memorandum of understanding, cooperation
and exchange of information, or the state, subject to the laws of
which the candidate clearing participant is established, has a
sovereign rating of at least "BBB-" on the Standard & Poor's scale
or a rating of a similar level from another rating agency (the recent
rating by date of assignment (update or confirmation) shall be

taken into account)

10.

Have a valid permit (license or right) to conduct transactions with
financial instruments other than securities, including foreign

exchange transactions, issued by a foreign regulatory authority, if
such permission (license or right) is provided for by the applicable

laws

11.

Have a valid permit (license or right) to carry out brokerage
and/or dealer activities on the securities market issued by a
foreign regulator

12.

Availability of connection to the electronic document exchange
system eTransfer.kz 9 (except for the participant of the electronic
trading system) (the text of this cell was changed following a
decision of the Board of Directors of the Clearing Centre dated
December 3, 2024)

13.

Be included by the registering exchange in the register of

participants in the electronic trading system

(This line was included following a decision of the Board of Directors of the Clearing Centre dated

December 3, 2024)

Notes to the table

1.

In column 2 "+" means that the requirement is applicable to candidates for clearing participants (clearing
participants) in the "currency" category; "-" means that the requirement is not applicable to candidates for

clearing participants (clearing participants) in the "currency" category;

In column 3 "+" means that the requirement is applicable to candidates for clearing participants (clearing
participants) in the "exchange" category and/or in the "derivatives" category; "-" means that the requirement is
not applicable to candidates for clearing participants (clearing participants) in the "exchange" category and/or

in the "derivatives" category.
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REQUIREMENTS
to candidates to obtain the status

of the clearing participant of KASE Clearing Centre JSC — AIFC participants
(This table was changed following a decision of the Board of Directors of the Clearing Centre dated
February 23, 2024)

"Currency” "D,
[tem Requirement cate 0?’ "derivatives"
No. gory category
A 1 2 3
1. |Be a legal entity that meets the requirements (criteria) + +

established by decree of the Management Board of the Agency
of the Republic of Kazakhstan for Regulation and Supervision of
the Financial Market and Financial Organizations "Requirements
to foreign legal entities, as well as participants of the Astana
International Financial Center for membership in the stock
exchange" dated 30 September 2005 No. 360

2. |Maintain accounting records and prepare financial statements + +
subject to the requirements of the international financial reporting
standards or financial reporting standards in force in the United
States of America

3. [Carry out activities on the basis of rights (licenses or permits) for + +
at least one calendar year before the date of filing a request for

obtaining the status of the clearing participant

4. |Comply with the equity capital adequacy standard established by + +
the authorized agency of the state of registration of the clearing
participant

5. |[Absence of sanction restrictions in relation to the clearing + +

participant and/or its participants/
shareholders/ officers and ultimate beneficiaries

6. [Have a risk management system that is appropriate in its main + +
part, provisions on organization of risk management for brokers

dealers of the securities market, recommended by the IOSCO or
established by a relevant regulatory legal act of the Republic of

Kazakhstan or the AIFC regulatory body

7. |Availability of connection to the electronic document exchange + +
system eTransfer.kz

Notes to the table

1. in column 2 "+" means that the requirement is applicable to candidates for clearing participants (clearing
participants) in the "currency" category;

2. in column 3 "+" means that the requirement is applicable to candidates for clearing participants (clearing
participants) in the "exchange" category and/or in the "derivatives" category.
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to the Regulation on Clearing Participants

LIST

of documents to be submitted by a candidate (except for an electronic trading system participant)

to obtain the status of a clearing participant of KASE Clearing Centre JSC
(this heading was changed following a decision of the Board of Directors of the Clearing Centre dated December 3, 2024)

No. Document Requirements to the document to be submitted Notes

A 1 2 3

1. A valid license issued to the candidate by the authorized agency | A copy of the license or another document must be
and confirming the right of the candidate to carry out brokerage |notarized and provided electronically in .pdf format, and
and/or dealer activities on the securities market or another also be scanned copies of the paper versions of these
document which grants the candidate the specified right. documents

2. A valid license issued to the candidate by the authorized agency | A copy of the license or other document must be

and confirming the right of the candidate to conduct banking notarized and provided electronically in .pdf format, and
operations in national and/or foreign currencies, including also be scanned copies of the paper versions of these
execution of transactions (carrying out exchange operations) documents

with foreign currencies, or a license to organize exchange
operations with foreign currencies (except for organizing the
exchange operations with foreign currency in cash) or another
document granting the candidate the right to conduct
transactions (carrying out exchange operations) with foreign
currencies
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Annual financial statements for the last completed financial year
(ifthere is a subsidiary (subsidiaries) - consolidated financial
statements and separate financial statements of the candidate),
confirmed by an auditor's report

The specified financial statements must be prepared
subject to the international financial reporting standards
and the laws of the Republic of Kazakhstan on
accounting and financial reporting. Copies of the
specified documents must be: 1) bound, nhumbered,
signed by a person authorized to interact with the
Exchange and/or the Clearing Centre; 2) provided
electronically in .pdf format and must be scanned copies
of the paper version of these documents.

It shall be allowed to
provide the specified
financial statements for the
completed financial year
preceding the last
completed financial year, if
the request for admission
to clearing participants is
submitted within the first
four months from the end
date of the last completed
financial year.

Interim financial statements (if there is a subsidiary
(subsidiaries) — consolidated financial statements and separate
financial statements of the candidate) for the reporting period
preceding the date of filing the request for admission to clearing
participants and agreed upon with the authorized division

The specified financial statements must be prepared
subject to the international financial reporting standards
and the laws of the Republic of Kazakhstan on
accounting and financial reporting. Copies of the
specified documents must be: 1) bound, numbered,
signed by a person authorized to interact with the
Exchange and the Clearing Centre; 2) provided in
electronic form in .pdf format and must be scanned
copies of the paper version of these documents.

No provision shall be
required, if less than four
months have passed from
the end of the calendar
year to the date of filing the
request for admission to
clearing participants.

Information about values of prudential standards calculated by
the candidate subject to the requirements of the Authorized
Agency as of the end of the last day of the calendar month
preceding the month of filing the request for admission to
clearing participants

The information must be bound, numbered, signed by a
person authorized to interact with the Exchange and/or
the Clearing Centre.
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6. A document that sets out details of accounts of the candidate This shall be applied only
with Central Securities Depository JSC that will be used to make to candidates to clearing
settlements by the Clearing Centre for the purpose of executing participants in the "stock"
transactions closed at trades to be held by the Exchange category

7. A document that sets out details of a current bank account of
the candidate in KZT that will be used to make cash settlements
by the Clearing Centre for the purpose of executing transactions
closed at trades to be held by the Exchange

8. A letter of assurance that the candidate meets the minimum In a free form with
requirements for organization of risk management and internal attachment of a self-
control systems established by the Authorized Agency evaluation card of the risk

management system in the
form of annex 9 to the
Regulation (this line was
changed following a
decision of the Board of
Directors of the Clearing
Centre dated August 1,
2024)

9. A letter of assurance on compliance with the international In form fixed by the

economic sanctions (sanctions restrictions) regime Clearing Centre which is

available on the Internet
website (this line was
changed following a
decision of the Board of
Directors of the Clearing
Centre dated August 1,
2024)

10 | Questionnaire on issues of organizing anti-money laundering Documents which confirm accuracy of the information According to the form set

and counter-terrorism financing with attachment of documents
indicated in the questionnaire

set out in the questionnaire must be provided in the form
of originals or notarized copies

by the Clearing Centre
which is available on the
Internet website (this line
was
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included following a
decision of the Board of
Directors of the Clearing
Centre dated August 1,
2024 and changed
following a decision of the
Board of Directors of the
Clearing Centre dated
December 3, 2024)

11

Questionnaire on issues of organizing internal control in terms
of ensuring compliance with the international economic sanction
regime (sanction restrictions)

In form fixed by the
Clearing Centre which is
available on the Internet
website (this line is
included following a
decision of the Board of
Directors of the Clearing
Centre dated August 1,
2024)

12

Document with sample signatures of a chief executive officer of
the candidate and his deputies, chief accountant of the
candidate and his deputies, persons authorized to interact with
the Clearing Centre on behalf of the candidate

The specified document must be notarized

If the applicable laws do
not provide for presence of
this document and/or
notarization of authenticity
of signature samples in this
document or a document
similar to it in purpose,
authenticity of signature
samples in this document
or a document similar to it
in purpose must be
certified subject to the
applicable laws or internal
documents of such
candidate (this line was
included following a
decision of the Board of
Directors of the Clearing
Centre dated August 1,
2024)
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Annex 2-1

to the Regulation on Clearing Participants

(This appendix was included following a decision of the Board of Directors of the Clearing Centre dated
December 3, 2024)

LIST
of documents to be provided by the candidate — an electronic trading system participant to obtain the
status of a clearing participant of KASE Clearing Centre JSC

ltem
No.

Document name

Requirements for documents provided

Notes

A

1

2

1.

A valid license issued to the candidate by
an authorized body and confirming the
candidate's right to carry out brokerage
and/or dealer activities in the securities
market, or another document granting the
candidate the specified right

A copy of a license or other
document must be a scanned copy
of their paper versions, certified by a
notary, apostilled and provided in
electronic form in .pdf format.

A valid license issued to the candidate by
an authorized body and confirming the
candidate's right to conduct banking
operations in national and/or foreign
currencies, including the execution of
transactions (carrying out exchange
operations) with foreign currencies, or a
license to organize exchange operations
with foreign currency (except for the
organization of exchange operations with
foreign currency in cash) or another
document granting the candidate the right
to conduct transactions (carrying out
exchange operations) with foreign
currencies

A copy of a license or other
document must be a scanned copy
of their paper versions, certified by a
notary, apostilled and provided in
electronic form in .pdf format.

A document indicating the details of the
candidate's personal accounts in Central
Securities Depository JSC, which will be
used to carry out settlements by the
Clearing Centre for the purpose of
executing transactions concluded at the
Exchange's trades

Applies

only to
candidates for
clearing
participants in the
"stock" category

Letter of assurance of the candidate's
compliance with the minimum
requirements for the organization of risk
management and internal control
systems

The information must contain a self-
assessment card of the risk
management system, compiled in
accordance with the form of
Appendix 14 to the Regulation on
Clearing Participants, as well as
other documents that allow the
Clearing Centre to assess the
compliance of the candidate’s risk
management system with the

In any

form with the
attachment of a
self-assessment
card of the risk
management
system in
accordance with
form Appendix 9
to the Regulation
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IOSCO recommendations or the
requirements for the risk
management system established by
the applicable regulatory legal act of
the authorized body.

Letter of assurance of compliance with
the international economic sanctions
regime (sanctions restrictions)

According to the
form established
by the Clearing
Centre, which is
available on the
website

Questionnaire on issues of organizing
counteraction to legalization (laundering)
of proceeds from crime and financing of
terrorism, with the attachment of
documents specified in the questionnaire

Documents confirming the accuracy
of the information specified in the
application form must be provided in
the form of originals (originals) or
notarized and apostilled copies .

According to the
form established
by the Clearing
Centre, which is
available on the
website

Questionnaire on issues of organizing
internal control in terms of ensuring
compliance with the international
economic sanctions regime (sanction
restrictions)

According to the
form established
by the Clearing
Centre, which is
available on the
website

A document with signature samples of
the candidate's first manager and his
deputies, the candidate's chief
accountant and his deputies, persons
authorized to interact with the Clearing
Centre, the host exchange on behalf of
the candidate

The document must be notarized
and apostilled.

If the applicable
legislation does
not provide for
the presence of
this document
and/or
notarization of
the authenticity of
signature
samples in this or
a document
similar in
purpose, then the
authenticity of
signature
samples in this or
a document
similar in purpose
must be certified
in accordance
with the
applicable
legislation or
internal
documents of
such candidate

Annual financial statements for the last
completed financial year (in the case of a
subsidiary(ies) — consolidated financial
statements and separate financial
statements of the candidate), confirmed

Financial statements must be
prepared in accordance with
international financial reporting
standards and the legislation of the
Republic of Kazakhstan on

It is permitted to
submit financial
statements for
the completed
financial year
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by an auditor's report

accounting and financial reporting.

Copies of the specified documents
must be:

1) stitched, numbered, signed by a
person authorized to interact with the
Clearing Centre and/or the receiving
exchange

2) provided in electronic form in .pdf
format and are scanned copies of
the paper version of these
documents

preceding the
last completed
financial year if
the application
for admission to
clearing
participants is
submitted within
the first four
months from the
end date of the
last completed
financial year.

10. |Interim financial statements (in the case |Financial statements must be Provision is not
of a subsidiary (subsidiaries) — prepared in accordance with required if less
consolidated financial statements and international financial reporting than four months
separate financial statements of the standards and the legislation of the |have passed
candidate) for the reporting period Republic of Kazakhstan on from the end of
preceding the date of filing the application |accounting and financial reporting.  |the calendar year
for admission to clearing participants and | copies of the specified documents | t0 the date of
agreed upon with the authorized division |myst be: filing the

1) stitched, numbered, signed by a agpll_cafuon for
person authorized to interact with the al mission to
Clearing Centre and/or the receiving clearing
exchange participants.
2) provided in electronic form in .pdf
format and are scanned copies of
the paper version of these
documents

11. | Letter from the registering exchange on | The letter from the registering

the inclusion of a candidate in its register
of participants in the electronic trading
system

exchange (hereinafter referred to as
the exchange) must contain the
following information:

1) about the category of membership
on the exchange;

2) on the date of acceptance of the
candidate as a member of the
exchange;

3) on financial instruments, the right
to participate in tenders, which the
candidate has;

4) the presence (absence) of cases
of the exchange applying any
measures of influence to the
candidate during the last three years
preceding the day the letter was
sent;

5) on the candidate’s compliance
with the requirements of this
exchange;

6) on inclusion in the register of
remote access participants
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Annex 3

to the Regulation on
Clearing Participants

(This annex was changed following a decisions of the Board of Directors of the Clearing Centre
dated February 23, 2024 and December 3, 2024)

[on company letterhead, indicating the outgoing number and date of the application, comment deleted]

STATEMENT

on assignment of the status of a clearing
participant and accession to the agreement on
clearing and settlement services (hereinafter
referred to as the Application)

3AAABJUEHHUE

0 PUCBOEHUH CTATYCA KJIUPHHTOBOTO

YYACTHHKA M MPHUCOETNHEHUH K JOTOBOPY O

KJIHPHUHTOBOM H PAC4eTHOM 00CTYKUBAHUH
(nanee — 3asaBJIeHUE)

By this Application we request JSC KASE Clearing
Centre (hereinafter referred to as the Clearing
Centre) to assign [indicate the full and abbreviated
name (in Russian, state and other languages) of
the candidate for assignment of the status of a
clearing participant in accordance with the charter
and the registration (re-registration) of the legal
entity with the justice authorities, delete the
comment] ( hereinafter referred to as the
candidate) the status of a clearing participant on
the following exchange market( s ) [ mark, delete
the comment]:

O stock market
] currency market
| [l derivatives market

HacTosawwnm 3aasneHnem npocmm

AO "KnunpwuHrosbin LeHTp KASE" (nanee —
KnMpWHroBbIN LEHTP) NPUCBOUTL [yKalamb
MO/IHOE U COKpaWeHHoe HauMeHosaHue (Ha
PyCCKOM, 20Cy0apCmeeHHOM U UHOM S13bIKax)
kaHOudama Ha npuceoeHuUe cmamyca
KIUpUH208020 y4acmHuUKa 8 coomeemcmeuu ¢
ycmaesoM u ripouseedeHHoUl peaucmpauyuel
(nepepeaucmpauueli) OpUAUYECKOZ0 fluUa 8
opeaHax rcmuyuu, KommeHmaput ydanume],
(manee — kaHanAaT) cTaTyC KIMPUHIOBOIO
yyacTHUKa Ha cneaytowieM(ux) 6upxesom(bix)
pblHKe(Kax) [ommemums, KOMMeHmapuu
yOanums]:

] ¢POHAOBLIN PLIHOK
O BasOTHbIN PbIHOK
O PbIHOK AepuBaTMBOB

By signing this Statement, we declare that:

MoanuckbiBaga HacTosLee 3aaBneHne, 3adBngaem,
YyTO:

— are familiar with the Rules for the
implementation of clearing activities for
transactions with  financial instruments

(hereinafter referred to as the Clearing Rules),
the Regulation on clearing participants, the
Regulation on clearing fees and penalties and
other internal documents of the Clearing
Centre related to the clearing activities of the
Clearing Centre; the Rules for the
implementation of cash settlements for
transactions with the central counterparty on
the stock market, the Rules for the
implementation of settlements for transactions
on the foreign exchange market, the Rules for
the implementation of settlements for
transactions on the derivatives market; the
Rules for internal accounting of money and
execution of documents during settlements on

— 03HakomneHbl ¢ lMpaBunamu ocyLlecTBneHns
KNMUPUHIOBOW  OEATENbHOCTU N0 caenkam
C PMHAHCOBLIMM MWHCTPyMEHTamMun (panee —
MpaBuna KNUpuHra), MonoxeHnem
O KIMUPUHIOBLIX YyyacTHuKax, lMonoxeHuwem o
KNMPUHroBbix cOopax uU HeyCcToMkax U MHbIMU
BHYTPEHHUMM AOKyMeHTamu  KnupuHroeoro
LeHTpa, OTHOCSALMMUCSA K KIMMPUHrOBOW
AeaTensHOCTU KnupuHrosoro LeHTpa;
MpaBvnamu  OCyWECTBNEHUA  OEHEXHbIX
pac4eToB MO cAenkaMm C LeHTpasnbHbIM
KOHTpareHTom  Ha  (OHOOBOM  pPblHKe,
MpaBvnamu ocCyLLeCTBNEHUS pacyeToB Mo
caenkaMm Ha BantoTHOM pblHKe, [lpaBunamu
OCYLLIECTBIIEHMA pacyeToB MO cAenkaMm Ha
pbIHKE AepuBaTuBOB; Mpasunamu
BHYTPEHHEro y4eta AeHer u odgopMeHus
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exchange trades (hereinafter referred to as the
Settlement Rules);

— we unconditionally agree with all the conditions
and requirements established by the Clearing
Rules, the Regulation on Clearing Participants
(including appendices thereto), the Settlement
Rules and other internal documents of the
Clearing Centre related to the clearing and
settlement activities of the Clearing Centre,
and undertake to comply with these conditions
and requirements, and bear full responsibility
for the violation of these conditions and
requirements;

— we unconditionally give consent to the receipt
of the necessary documents and information
by the Clearing Centre, transmitted by the
Exchange through information interaction,
including the disclosure of commercial secrets
in the securities market;

— accept all subsequent amendments and/or
additions to the Clearing Rules, the Regulation
on Clearing Patrticipants, the Settlement Rules
or their presentation in new editions, and other
internal documents of the Clearing Centre
related to the clearing and settlement activities
of the Clearing Centre;

- we undertake to fulfill obligations on
transactions with financial instruments in a timely
manner, to make (additional) a guarantee
contribution (guarantee contributions), collateral, to
pay clearing fees, penalties (fines) when accrued,
as well as to make other payments and/or
reimburse the expenses of the Clearing Centre in
accordance with the Clearing Rules, the Regulation
on Clearing Participants, the Settlement Rules and
other internal documents of the Clearing Centre.

AOKYMEHTOB Mpu pacdetax no 6upxesbiM
Topram (ganee — lNpaBuna pacyeToB);

— ©GesycrnoBHo cornawaemcsi CoO  BCEMM
yCrnoBusiMn n TpeboBaHUAMY,
yCTaHOBMEHHbIMM  [lpaBunamy  KNMpUHra,

lMonoxeHnemM O KNUPWUHIOBbIX y4YacTHUKax (B
TOM  4YuCne MNPUNOXEHUAMU K  Hemy),
MpaBunamm pac4yeToB MU UHBIMU BHYTPEHHUMM
AOKYMeHTaMu KnupuHrosoro LeHTpa,
OTHOCSALMMUCA K KITUPUHIOBOW W pacyeTHOM
pesatenbHocT  KnNUpUHroBoro  UeHTpa, MU
obssyemcst  cobniogatb  3TU YCNOBUSE U
TpeboBaHMs, HECTU MOSTHY OTBETCTBEHHOCTb
3a HapyLUeHne 3TUX YCnoBumn n TpeboBaHuni;

— ©e3ycnoBHO faem cornacve Ha nonyveHue
HeobXoauMbIX [OKYMEHTOB M WHopmaumm
KnvpuHroBbiM  LUEHTPOM,  nepegaBaeMbixX
bupxen nocpeactsBoM  MHGOPMALMOHHOMO
B3aMMOLENCTBUS, B TOM YUCIIE Ha pacKpbITue
KOMMEpPYECKOM TaWHbl Ha pPbIHKE LIEHHbIX
oywmar;

— nMNpPUHMMaeM BCe BHeCEHHble BMNOCMEeACTBUU
n3mMeHeHua w/vnu pgononHeHus B [lpaBuna

KnupuHra, [lonoxeHne O  KNUPUHIOBbIX
yyacTHukax, [lpaBuna  pacyeToB  Unu
N3MNOXEHNE WX B HOBbIX pefakumsix, N UHbIe
BHYTPEHHME OOKYMEHTbI KnnpuHroeoro
LeHTpa, oTHocsLmecs K KNMMPUHIOBOW
N pacdeTHoM peatensHocTn  KrMpuHroBoro
LeHTpa;

— 0bsasyemcs CBOEBPEMEHHO BbINOMHATb

obs3aTenbcTBa No caenkam ¢ UHaHCOBbLIMU
WHCTPYMEHTaMM, MO BHECEHUIO (JOBHECEHUIO)
rapaHTUNHOro B3HOCA (rapaHTUNHbBIX B3HOCOB),

obecnedyeHns, ynnaynmBatb  KIMPUHIOBbIE
cbopbl, HeycTOMkM (WwTpadbl) nNpu  uUx
HauMcrneHun, a TaKkke OCYLLeCTBNATb Apyrue
nnatexuv  u/wvnun  Bo3MeLWlaTb  pacxoabl
KnvpuHroBoro uUeHTpa B COOTBETCTBUMM C
MpaBunamn  knupwuHra, [llonoxeHvem o
KNMUPUHIOBbIX y4acCTHUKaX, Mpasunamm
pac4eToB N UHBIMU BHYTPEHHUMMU

AOKyMeHTaMu KnmpuHrosoro LeHTpa.

By signing this Application, we declare our
accession to the agreement on clearing and
settlement services (hereinafter referred to as the
Agreement) as a whole, posted on the Internet
resource of JSC KASE Clearing Centre (hereinafter
referred to as the Clearing Centre), concluded with
the Clearing Centre.

By signing this Application, we declare that we have
read and agree with the terms of the Regulation on
Clearing Participants that the Agreement is
considered concluded with the Clearing Centre
from the date of entry into force of the Clearing

ognuceiBasi HacTosilee 3asiBneHue, 3asBnsieM O
NPUCOEANHEHUN K [OrOBOPY O KIMPUHTOBOM W
pacyeTHOM obcnyxuBaHun (ganee — [oroeop) B
Lenom, pasMelleHHOM Ha mHTepHeT-pecypce AO
"KnupuHrosbin  ueHtp  KASE" (panee -
KnnpuHrosbIn LeHTp), 3akrno4yaemMomy C
KrMpUHroBbIM LEHTPOM.

MognucbiBaa HacToswee 3asBneHue, 3adBngem,
YTO O3HAKOMIIEHbl W COrNacHbl C YCHOBUEM
MonoeHns 0 KIMPUHIOBbIX Y4aCTHUKAX O TOM, YTO
[loroBop cunTaeTcs 3akn4eHHbIM ¢ KNMpUHroBbIM
LEHTPOM C AaTbl BBEAEHUS B AEWCTBUE pPELIEHUs
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Centre’s decision to assign the candidate the status
of a clearing participant (hereinafter referred to as a
clearing participant).

By signing this Application, we declare that we have
read and agree with the following terms of the
Agreement:

The Agreement does not regulate the relationship
between the Clearing Centre and the clients of the
clearing participant;

the relations of a clearing participant with its client
(clients), arising, in particular, in connection with the
execution of transactions in the interests of such
client (such clients), the fulfilment and/or
termination of obligations arising from them,
including as a result of clearing, are regulated by
the legislation of the Republic of Kazakhstan and
agreements concluded between the clearing
participant and its client (clients);

the clearing participant bears responsibility
independently (without involving the Clearing
Centre) to its clients in the event of any issues
related to the execution of transactions in their
interests, including those related to the execution
and/or termination of obligations under them, as
well as the application by the clearing participant of
the provisions of the Clearing Rules and the
Settlement Rules;

The Clearing Centre has the right to carry out
settlements based on the results of clearing, to
determine the obligations of the Clearing
Participant, including the payment of clearing fees
in favor of the Clearing Centre, as well as in favor
of the receiving exchange, in the manner
established by the Clearing Rules, the Settlement
Rules, the Regulation on Clearing Participants, the
Regulation on Clearing Fees and Penalties, and
other internal documents of the Clearing Centre;

The Clearing Participant gives its consent to the
Clearing Centre to carry out the actions specified in
this Application and the internal documents of the
Clearing Centre;

The clearing participant gives its consent to join the
amendments to the Agreement or to the
presentation of the Agreement in a new version as
a whole and agrees that the clearing participant
independently monitors the change in the version of
the Agreement, including appendices to it, by
viewing the Internet resource of the Clearing
Centre.

KnuprHroBoro ueHTpa O MPUCBOEHUW KaHauaaty
cTtaTyca KNUPWHIOBOrO Yy4yacTHWKa (Janee -—
KNMUPUHIOBbLIN YYACTHYK).

MognuceiBag HacTtosiwee 3asiBreHue, 3adBnsem,
YTO O3HAKOMSEHbl U COrMnacHbl CO CreayLwmMmm
ycnosuamun [lorosopa:

[loroBop He perynvpyet OTHOLIEHUS Mexay
KnupuHrosbim LLeHTpOM 7 KnMeHTamu
KIMUPUHIOBOIO Y4aCTHUKA;

OTHOLUEHMS  KITMPWMHIOBOTO y4yacTHMKaA C  €ero
KnMeHToM  (KnueHTamu),  BO3HUKawOLWMe, B
YaCTHOCTU, B CBSA3M C COBEPLUEHMEM COENOK B
MHTEepecax TaKoro KiMeHTa (Takux KIAWEHTOB),

NCMONHEHNEM n/vinu npekpaLeHmem
0653aTenbCTB U3 HUX, B TOM YUCNe B pesyrbTaTte
KMUPWHra, PerynupyloTcs  3aKOHOAATeNbCTBOM
Pecny6nuku KasaxcraH n [loroBopamu,

3aKMIOYEHHBIMU MEXAY KIMMPUHIOBLIM Y4aCTHUKOM
N €ro KNneHToM (KnueHtamm);

KNMUPUHIOBbLIA YY4aCTHUK HEceT CaMOCTOSTENbHO
(6es  npueneyeHns  KnNUpuHroBoro  LEHTpa)
OTBETCTBEHHOCTb Nnepen CBOMMM KIMEeHTaMu npu
BO3HMKHOBEHWN Kaknx-nnbo BOMpPOCOB, CBA3AHHbIX
C COBEpPLUEHMEM CAENOK B WX MHTEpecax, B TOM
yncne KacaroLLMXCs NCMNOSHEHNS n/vnu
npekpailieHma o00a3aTenbCTB MO HUM, a Takke

NpUMeEHEeHUs KMMPUHIOBbIM Yy4aCTHMKOM
nonoxeHun MNpasun knupuHra u lNpaeun pac4yeTos;
KnMpuvHroBblIn  LUEHTpP BhNpaBe OCYLECTBMATb
pacyeTbl MO WUTOram KIMpWHra, onpeaensTb

obsasatenbctBa KnupuHroBoro y4vactHuka, B TOM
yucrne no ynrnaTe KIMPUHroBbIX COOPOB B NONb3Y
KnupuHroBoro ueHTpa, a Takke B MOMb3y
npuHUMatoLen bupku, B nopsiake, yCTaHOBAEHHOM
MpaBunamu knupwuHra, [lpaBunamm pacyeTos,
lMonoxeHnem O  KIWMPUHIOBbIX  yYaCTHMKaX,
MonoxeHmem O  KNUPWUHIOBbIX  cbopax u
HeyCTOMKax, U MHbIMN BHYTPEHHUMMW OOKYMEHTaMM
KnnpuHroeoro UeHTpa;

KnMpuHroBbIn y4acTHUK AaeT CBOe corfnacue Ha
OCYLLIeCTBIIEHUNE KnupuHrosbim LEHTPOM
yKa3aHHbIX B HacToswem  3asiBNeHun U
BHYTPEHHUX [OKyMeHTax KrvpuHroBoro ueHTpa
JEeNCTBUN;

KnMpuHroBbIn y4acTHUK AaeT CBOe corfnacue Ha
npucoeanHeHne K uameHeHusam B [loroBop wumu
nanoxeHue [Jorosopa B HOBOW pefakunn B LENoM
N cornaceH C TeM, YTO KIMPWUHIOBbIA YYaCTHUK
CaMOCTOSATESTbHO oTcrnexvsaet N3MeHeHve
pepakumMm [loroBopa, BKNOYas nNPUNOXEHUs K
HeMy, NocpeACTBOM MPOCMOTPa MHTEPHET-pecypca
KnnpuHroeoro ueHTpa.

Kangupar:

__ I indicate the full and abbreviated name of the candidate for acquiring the status of a clearing participant in accordance with the charter] /
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yKasamb ofiHOe U COKpaweHHoe HauMmeHoeaHue kKaHOudama Ha npuobpemeHue cmamyca K/UpUH2068020 yYyacmHUKa & coomeemcmeuu ¢
ycmasom

___IBIN/ BUH:
__Ibank details”/ 6aHkosckue peksuaumsi

/ location address (mailing address according to information registered with the justice authorities and actual / | adpec
MecmoHaxox0eHus (no4ymossiti adpec coanacHo ceedeHusi, 3apeaucmpupo8aHHbIM 8 Op2aHax CMuUUUU U ghakmu4ecKul:

/e-mail

Itel.: contact/ meneghoHbl: KOHMaKMHbIL , mobile phone/ mobunbHou cessu:

[CEQ] [signature] [surname, initials]
[QomkHOCTb NepBoro pykosoguTens| [nognwnce] [bamununs, nnnumansi]
/ Clearing Centre's mark of acceptance of the Application:

(©miHiwmi KabblndaraH onepayusinbiK XyMbICKepOiH ambl-XXeHi, naya3biMbl, KOsbl MeH Mepi KoUblrckblH, myciHOipme

anbiHcbiH/ enter the last name and initials, position, signature of the person who accepted the Application, delete the comment)
* signature/nodnuck
stamp/m.n.

" "

" 20___ year/e.

/Clearing Centre's details:

Registered address/Agpec mecta peructpaumn: A15G7M6, Almaty, 280 Baizakov St., North Tower of the multifunctional complex "Almaty Towers",
5th floor, office 502.
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Annex 4

to the Regulation on
Clearing Participants

(This table is supplemented following a decision of the Board of Directors of the Clearing Centre dated
February 23, 2024)

Clearing and settlement service
AGREEMENT
(hereinafter referred to as the Agreement)

AOIroBOP

0 KJIMPUHTOBOM U pacuyeTHOM o0ciy:xuBaHum (najee — Jlorosop)

(this heading was changed following a decision of the Board of Directors of the Clearing Centre
dated December 3, 2024)

This Agreement is an accession agreement and
defines the standard terms and conditions for
provision of clearing and settlement services by
KASE Clearing Centre JSC to the Clearing
Participants (the text of this cell was changed
following a decision of the Board of Directors of
the Clearing Centre dated December 3, 2024).

[oroBop ABnseTcs 4OroBOPOM NPUCOEONHEHUS, 1
onpegenseT cTaHaapTHble ycnosus okaszaHms AO
"KnunpuHrosbin ueHTp KASE" ycnyr KnnpnHrobim
yyacTHMKamM MO KIMPUHIOBOMY OOCITY)XXMBaHMIO
(mekecm OaHHOU s4YeUKU U3MEHeH peweHuem
Cosema dupexkmopos KnupuHa08020 yeHmpa om
03 dekabps 2024 20da).

1. Terms and Definitions
Clearing Centre — KASE Clearing Centre JSC,;

Agreement Accession Request — a written request
of the Clearing Participant in a form according to the
Clearing Centre for accession to this Agreement filled
out by the Clearing Participant;

Clearing Participant — alegal entity that has received
the status of the clearing participant subject to the
Regulation on Clearing Participants and has acceded
to this Agreement on the basis of a Request for
Accession to this Agreement submitted to and
accepted by the Clearing Centre.

Clearing Rules — an internal document of the Clearing
Centre "Rules for Clearing Activities under
transactions with financial instruments".

Parties — the Clearing Centre and the Clearing
Participant.

Settlement rules —internal documents of the Clearing
Centre: "Rules for the implementation of cash
settlements on transactions with the central
counterparty on the stock market", "Rules for the
implementation of settlements on transactions on the
foreign exchange market", "Rules for the
implementation of settlements on transactions on the
derivatives market"; "Rules for internal accounting of
money and execution of documents in settlements on
exchange trades (this paragraph was supplemented
following a decision of the Board of Directors of the
Clearing Centre dated December 3, 2024);

1. TepmuHbl 1 onpegenexHns

KnupuHroBbin ueHTp — AO "KNMpUHroBbIn LLEHTP
KASE";

3asiBneHne o npucoeauMHeHun K [oroBopy —
nMCbMeHHoe 3asiBneHne KnuMprHroBoro yyacTHUKa Mo
dopme KnMpUHroBOro LeHTpa O MpUCOeAUHEHUN K
[Horosopy, 3anonHeHHoe KnMpuHroBbIM Y4acTHUKOM;

KnupuHroBbin y4YacTHMK — OpMAMYECKOE MU0,
nonyymBllee CTaTyC KIWPUHIOBOrO Yy4yacTHWKa B
cooTBeTCTBUM C [lonoxeHnem O  KIVMPWUHIOBbIX
yyacTHuKax, npucoeavHusBleecs K [oroBopy Ha
OCHOBaHWWM MOJAHHOMO W MNPUHATOrO KnuprHroBbim
LueHTpom 3asiBneHnsi o npucoeanHeHuu k lorosopy;

MpaBuna KAMpUHra — BHYTPEHHUA [OKYMEHT
KnupuHrosoro ueHTpa "llpaBuna ocyLlecTBrneHus
KNUPUHIOBOW  AedATeNbHOCTM MO caenkam
dMHaAHCOBLIMUN UHCTPYMEHTaMmn";

CTopoHbI — KnnpuHroebin LeHTp 1 KnupuHrossin
YYaCTHUK.

MpaBuna pacyeToB — BHYTPEHHWE [OOKYMEHThbI
KnupuHrosoro ueHTpa: "lMpaBuna ocyLiecTBrneHus
JEHEXHbIX pacyeToB MO CAeNiKaM C LeHTpasibHbIM
KOHTpareHToM Ha (oHaoBOM pbiHke", "lMpaBuna
OCyllleCcTBfieHUs1 pacyeToB NO cAenkam Ha
BanTHOM pbiHKE", "[lpaBuna ocyuw,ecTBeHuns
pacyeToB MO cAenkamMm Ha pblHKe OepuBaTUBOB";
"MpaBuna BHYTpPEHHEro ydeTta geHer wu
odbopMNeHMUsa [OOKYMEHTOB nMpu pacyeTax Tno
OupxeBbiM TOpram (OaHHbIl absay OO0MnosIHEH
peweHuem Cosema dupekmopos KrnupuHa08020
uyeHmpa om 03 Oekabpsi 2024 200a);
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Settlement services — services for settlements on
transactions with financial instruments, carried out by
the Clearing Centre (this paragraph was
supplemented following a decision of the Board of
Directors of the Clearing Centre dated December 3,
2024).

Notions and terms contained in the Agreement shall
be used in the meanings fixed by the laws of the
Republic of Kazakhstan, internal documents of the
Clearing Centre: Clearing Rules, Settlement Rules,
Regulation on Clearing Participants posted on the
Internet resource of the Clearing Centre (this
paragraph was changed following a decision of the
Board of Directors of the Clearing Centre dated
December 3, 2024).

PacuyeTHoe obcnyxnBaHue - ycnyrm no
OCYLLECTBMEHMNIO pacYeToB Mo cAaenkam ¢ (pMHaHCOBbLIMY
MHCTpyMEHTamMK,  ocyllectensemMble  KnupuHrosbiM

LeHTpoM (OaHHbIl ab3ay doronHeH peweHuem Cosema
Oupekmopos KnupuHzogoeo ueHmpa om 03 dekabps
2024 200a).

[MoHaTna wu TEPMUHDbI, coepXalinecd B ,D,OFOBOpe,
NCNoJb3yHTCA B 3Ha4YeHuAX, YCTaHOBJIEHHbIX

3aKkoHo4aTeNbLCTBOM Pecnybnuku KasaxcTtaH,
BHYTPEHHUMM OOKYMeHTamu KrvpuHroBoro LeHTpa:
"Mpasuna KnupuHra", "MpaBuna pacyeToB",
"MonoxeHne O KINUPUHIOBbIX yyactHukax",

pasMeLleHHbIMU Ha UHTepHeT-pecypce KnupuHrosoro
ueHTpa (OaHHbIl ab3ay usameHeH peweHuem Cosema
Oupekmopos KnupuHaosozo yeHmpa om 03 dekabps
2024 200a).

2. General Provisions

2.1. This Agreement is an accession agreement to be
entered into by and between the Parties subject to
provisions of article 389 of the Civil Code of the
Republic of Kazakhstan, terms and conditions of
which can be accepted by the Clearing Participant
only by acceding to this Agreement as a whole.

2.2. This Agreement is posted on the Internet resource

2. ObLwme nonoxxeHus

2.1. [loroBop sBRsieTCa [AOroOBOPOM MNPUCOEANHEHUS,
3aknoyaemblM  CTopoHamMM B COOTBETCTBUM  C
nonoxeHnsmn crtatbm 389 [paxgaHCKOro Kogekca
Pecnybnukn KasaxcTtaH, ycnoBusi KOTOPoOro MoryT ObiTh
NPUHATBI KNUPUHIOBBIM Yy4aCTHUKOM HE MHA4e, Kak nyTem
npucoeguHeHuns k [Jorosopy B Lenom.

2.2. [oroBop onybnuMkoBaH Ha WHTEPHET-pecypce
KnupuHrosoro LieHTpa.
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of the Clearing Centre.

2.3. Subject to this Agreement, the Clearing
Participant shall instruct and the Clearing Centre shall
undertake to provide clearing services (with or without
performing the functions of the central counterparty) in
relation to transactions with financial instruments to be
closed by the Clearing Participant and/or the Trading
Participant authorized by it in the trading system of the
Clearing Centre, in the manner and subject to the
terms and conditions established by the laws of the
Republic of Kazakhstan, the Clearing Rules,
Settlement Rules and other internal documents of the
Clearing Centre related to the clearing activities of the
Clearing Centre (text of this box was changed
following a decisions of the Board of Directors of the
Clearing Centre dated February 23, 2024 and
December 3, 2024).

2.4. Terms and conditions of this Agreement are
determined by the Clearing Rules, Settlement Rules,
the Regulation on Clearing Participants and other
internal documents of the Clearing Centre related to
the clearing activities of the Clearing Rules (text of this
box was changed following a decisions of the Board
of Directors of the Clearing Centre dated December
3, 2024).

2.5. Transactions under which the Clearing Centre
carries out clearing activities, accepting or not
accepting the functions of the central counterparty,
composition of services, terms and conditions and
procedure for their provision, amount and procedure
for payment, as well as other rights and obligations of
the Parties related to the clearing services, shall be
established by the Clearing Rules and Settlement
Rules (text of this box was changed following a
decision of the Board of Directors of the Clearing
Centre dated December 3, 2024).

2.6. Transaction with a person connected with the
Clearing Centre by special relations can be carried out
only following a decision of the Board of Directors of
the Clearing Centre, except for cases where the
standard terms and conditions of such transactions
are approved by the Board of Directors of the
Clearing Centre (text of this box was changed
following a decision of the Board of Directors of the
Clearing Centre dated February 23, 2024).

2.3. B cootBetctBUM Cc [oroBopom KrvpuHroBbIn
y4YacTHWK nopy4daeT, a KnupuHroBbin LeHTp obsa3yeTcs
OCYLLECTBMATb KNMPUHIoBOe 0b6cnyxunsaHue (¢ unv 6es
OCYLLLeCTBNEHUS (PYHKLMIA LEHTPanbHOro KOHTpareHTa)
B OTHOLUEHMU caenok c PrHaHCOBbIMU
WHCTPYMEHTamu, 3aKnyaemMblx KnupuHrosbim
YYaCTHUKOM U (MMK) YNONTHOMOYEHHBIM UM YYaCTHUKOM
TOProB B TOProBon cucteme bupxu, B nopsgke n Ha

YCIMOBMSX,  YCTAHOBIMIEHHbIX  3aKOHOA4ATENbCTBOM
Pecnybnukn KasaxctaH, [lpaBunamm KnupwuHra,
lMpaBMnamm pacyeToB W MHBIMA  BHYTPEHHUMMU

AokyMeHTamun KnuprmHroBoro ueHTpa, OTHOCSALLMMMCS
K KMMPUHrOBOW OesATenbHOCTU KnmMpuHroBoro ueHTtpa
(mekcm OaHHOU s14elUKU U3MEHEH peweHUsMuU
Cosema dupekmopoe KnupuHzo8020 ueHmpa om 23
pesparns 2024 2oda u om 03 dekabpsi 2024 200a).

2.4. Ycnosua [orosopa onpegeneHsl [lpaBunamm
knupuHra, [lpaBunamu pacyetoB, [lonoxeHvem o
KMWPUHIOBBIX YYaCTHUKAX W WHbIMA BHYTPEHHUMM
OokyMeHTamun KnupmHroBoro ueHTpa, OTHOCALLMMMCS
K KMMPUHIOBOW AesiTenbHOCTU KnMpUHroBOro ueHTtpa
(mekcm OaHHOU siyeliku usmeHeH peuweHuem Cosema
oupekmopos KnupuHazogoeo ueHmpa om 03 Oekabpsi
2024 200a).

2.5. Cpenkn, no kotopbiM KnuMpuHroBbIn LEHTP

ocyllecTBnsieT pacyeTHOe obcnyxuBaHue,
KMUPWMHIOBYIO  OEATENbHOCTb, MNPUHUMAs WM  He
npuHMmasi Ha cebs  yHKUMM  LEeHTpanbHOro

KOHTpareHTa, COCTaB YCNyr, YCrOBUS U MOPSAOOK UX
OKasaHus, pa3mep U NOpsaoK onnarthbl, a Takke WHble
npaBa M  obsaszaHHocTn  CTOpPOH,  CBsi3aHHblE
C KIMPUHIOBbIM U pacYeTHbIM  ODCMyXMBaHMEM,
ycTaHaenmBatoTcs [NpaBunamm knupuHra v Npasunamu
pac4eToB (mekcm OaHHOU siYeliKu UBMEHEH pelueHUeM
Cosema dupexkmopoe KnupuHzo8020 yeHmpa om 03
Oekabpsi 2024 200a).

2.6. Coenka c nuUoOM, CBA3aHHbIM C KNUPUHIOBLIM
LEeHTPOM  OCODbIMW  OTHOLUEHUAMMW, cAenka, B
COBEpLUEHUN KOTOPON MMeeTCs 3auHTepPeCOBaHHOCTb,
MOXeT ObITb OCYLLECTBMEHAa TOMbKO MO pPeLleHUto

CoeeTa [aupekTopoB KnupuHrosoro UeHTpa, 3a
UCKIIOYEHEM CrnyYaes, KOrga TUMoBble YCIOBUS TakuX
coenok yTBEpXKAeHbI CoseTom [AVPEKTOPOB

KnupwuHroBoro ueHTpa (mexkcm daHHOU 19eUKU USMEHEH
peweHuem Cosema Oupekmopos KnupuHa08020
ueHmpa om 23 gpespans 2024 20da).
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3. Terms and Conditions of Accession to this
Agreement

3.1. The Client shall accede to this Agreement by
signing the Agreement Accession Request and its
acceptance by the Clearing Centre.

3.2. By signing the Agreement Accession Request,
the Clearing Participant confirms and agrees that it:

- has received, read, understood and agreed with
provisions of the standard terms and conditions of this
Agreement in full, without any comments or
objections, and undertakes to comply with all
provisions of this Agreement in timely manner and in
full;

- assumes all possible adverse consequences of a
failure to comply with and/or improper compliance with
provisions of this Agreement;

- the Clearing Participant agrees with all the terms

3. Ycnosus npucoeguHeHus K JJorosopy

3.1. KnueHT npucoeguHsetca k [oroBopy nytem
noanucaHvsa 3asBneHns o NpMcoeamHeHun K Jjorosopy
N NPUHATUSA ero KnmprHroBbiM LEHTPOM.

3.2. MNoanuckiBasg 3asiBNeHne O NpPUCOEOUHEHUN K
Oorosopy, KnNUpuWHrosbIn yyacTHWK MNoAaTBepxaaeT u
cornawlaeTtcs C TeM, YTO:

- nony4un, npouuTan, MOoHsN M cornacuncs ¢
NOMNOXeHNsiIMM CTaHAapTHbIX Yycnosun [oroBopa B
NonHoOM o0bemMe, 0e3 Kakux-NnMbo 3amevyaHun u
BO3paxeHun, n 06a3yeTcs CBOEBPEMEHHO U B MOMHOM
obbeme BbINOMHATL BCE NornoxeHus [Joroeopa;

- npuHnUmaeT Ha cebs BCe BO3MOXHble
He6ﬂaFOI'IpI/IF|THbIe nocneacTBMst HEUCMOMHEHNA N/nnu
HeHagnexawero NCNOSIHEHUS NOSTOXEHUI ﬂ,OFOBOpa;

- KnupuHroBbI y4acTHUK cornawaeTcss co Bcemu
YCMOBUSIMU 1 NOPAOKOM OCYLLEeCTBeHns KnupyHroebim
LIEHTPOM YCNnyr, NpeayCcMOTPeHHbIX [JOroBOpomMm;
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and conditions and procedure for the Clearing Centre
to provide services provided for in this Agreement;

- all provisions of this Agreement fully comply with the
interests and will of the Clearing Participant;

- the Clearing Participant does not have the right to
refer to the absence of his signature in this Agreement
as an evidence that he has not
read/understood/accepted this Agreement if the
Clearing Centre has a copy of the Agreement
Accession Request.

- BCe nonoxeHua [oroBopa B
COOTBETCTBYIOT UHTEpecam U
KnupuHroBoro y4acTHuka;

- KnuvpuHroBbIi y4acTHUK He BhpaBe CcbinaTbCsl Ha
oTcyTcTBME ero noanucu B [loroBope,  Kak
AoKa3aTenbCTBO TOro, 4to [loroBop He Obin UM
NPOYUTAH/MOHAT/MPUHAT, ecnn Yy KNUpUHIroBoro LeHTpa
MUMeeTCsl 3K3eMMnsAp 3asaBneHus o npucoeauHeHun K

[Horosopy.

NnoriHoM mepe
BONen3bABIIEHNIO

4. Relations of the Clearing Participant with Clients of
the Clearing Participant

4.1. This Agreement, the Clearing Rules and the
Settlement Rules do not create and, as a result, do not
regulate the relations between the Clearing Centre
and clients of the Clearing Participant.

Relations of the Clearing Participant with its client(s),
arising, in particular, in connection with settlement of
transactions to the benefit of such client(s), discharge
and/or termination of obligations from them, including
as a result of clearing, shall be first of all regulated by
the laws of the Republic of Kazakhstan and
agreements entered by and between the Clearing
Participant and its client(s). Notwithstanding any
possible references in the agreement entered into by
and between the Clearing Participant with its client(s),
the Clearing Rules and the Settlement Rules under no
circumstances replace such agreement.

No provisions of the Clearing Rules and the Settlement
Rules can be construed as terms and conditions of an
agreement by and between the Clearing Centre and
the client(s) of the Clearing Participant (the text of this
cell was changed following a decision of the Board of
Directors of the Clearing Centre dated December 3,
2024).

4. OTHOWeEHWUS KJ'IVIpMHI'OBOI'O y4qyacCTHUKa C KnneHTtamun
KJ'II/IpVIHI'OBOI'O y4dacCTHUKa

4.1. Jorosop, MNpaBuna knupuHra v lNpasuna pacyeToB
He co3JalT W, Kak CrneacTsve, He  perynupyroT
OTHOWeEHNA Mexay KnupuHroBblM  UEHTPOM 1
KnueHTamy KnMpuHroBoro yyacTHuka.

OTHoweHusa KnMprMHroBoro y4acTHUKa C ero KNnMeHTom
(kNMneHTamu), BO3HUKaKOLWME, B YAaCTHOCTW, B CBA3N C
coBepLleHMeM CAENOK B MHTepecax Takoro KiveHTa
(Takmx KINMEHTOB), UCMOSTHEHNEM n (nnn)
npekpaweHvem o6a3aTensCTB U3 HUX, B TOM YuCre B
pesynbTate KIMpWHra, perynuMpyloTca B NepBYyto
ovepedb 3akoHogaTenbcTBoM Pecnybnuku KasaxctaH
N JoroBopamu, 3akmnioyeHHbIMU mexay KnupuHrosbiM
YYaCTHUKOM U €ro KnueHTom (knueHtamu). Hes3upas
Ha BO3MOXHble CCbIIKM B [OroBope, 3aKk/toYeHHOM
KnupuvHroBelM  y4aCTHMKOM C  €r0  KIUEHTOM
(knueHtamu), Ha [lpasBuna knupuHra u [lpasuna
pacyeToB HU MPU KaKMX YCIOBUAX HE 3aMeHsI0T cobon
Takon A4OoroBop.

Hukakne nonoxeHus [lpaBun knupuHra w [lpasun
pacyeToB He MOTyT TONIKOBaTbLCS KaK yCITOBMS 4OroBopa
mexgy  KnvMpuHroBeiM  LIEHTPOM U KIMEHTOM
(knneHTamu) KnnupurHrosoro y4actHuka (mexkcm daHHOU
Ayelku u3MmeHeH peweHuem Cosema OuUpPEKMOPO8
KnupuHeosoeo yeHmpa om 03 Oekabpsi 2024 200a).
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5. Rights and Obligations of the Parties
5.1. The Clearing Centre shall undertake to:

1) provide clearing services (with or without
performing the functions of the central counterparty)
in relation to transactions closed by the Clearing
Participant and/or the Trading Participant
authorized by it, subject to the terms and conditions
and in the manner established by the Clearing
Rules and the requirements of the laws of the
Republic of Kazakhstan;

1-1) provide settlement services in relation to
transactions concluded by the Clearing Participant
and/or the Trading Participant authorized by it, on the
terms and in the manner established by the
Settlement Rules and the requirements of the
legislation of the Republic of Kazakhstan (the text of
this cell was supplemented following a decision of
the Board of Directors of the Clearing Centre dated
December 3, 2024);

2) notify the Clearing Participant, the registering
exchange (for a clearing participant — an electronic
trading system participant) of changes and/or
additions made to the Clearing Rules and
Settlement Rules (including by approving the said
documents in new versions) within the timeframe
and in the manner stipulated by the Rules (the text
of this cell was changed following a decision of the
Board of Directors of the Clearing Centre dated
December 3, 2024);

3) discharge other obligations provided for by the
laws of the Republic of Kazakhstan and internal
documents of the Clearing Centre.

5.2. The Clearing Participant shall undertake to:

1) comply with the requirements of the Clearing
Rules, Settlement Rules, Regulations on Clearing
Participants and other internal documents of the
Clearing Centre related to the clearing activities of
the Clearing Centre (the text of this cell was
changed following a decision of the Board of
Directors of the Clearing Centre dated December 3,
2024);

5. MNpaBa n o6s3aHHOCTM CTOPOH
5.1. KnupuHroBell LleHTp 06a3yeTcs:

1) ocyLecTBnATL KIMPUHIoBoe obcnyxueaHue (C unm
oes OCYyLLEeCTBNeHns dyHKUURA LIeHTpanbHOro
KOHTpareHTa) B OTHOLUEHWM CAENOK, 3aKn4vaemblxX
KNMpUHroBbIM Yy4acTHUKOM W (M) YNOTHOMOYEHHbLIM
UM Y4YaCcTHUMKOM TOProB, Ha YCIOBUSIX U B MOpsiaKe,

YCTaHOBMNEHHOM MpaBunamun KNUpuHra 7]
TpeboBaHnsiMn 3aKoHoaaTenbcTBa Pecny6nuku
KasaxcTaH;

1-1) ocywecTBnATb pacyeTHoe OOCNyXuBaHWe B

OTHOLUEHMN cAenok, 3akniovaemblx KnupuHroebiM
YYaCTHUKOM W/UNWN YyNOSIHOMOYEHHBIM UM YYaCTHUKOM
TOProB, Ha YCMOBUSIX U B MOPSAKE, YCTAHOBIIEHHbIX
MpaBunamu pacyeToB " TpeboBaHUAMU
3akoHogaTtenbcTBa Pecnybnukn KasaxctaH (mekcm
OaHHoU s4elku OorosiHeH peweHuem Cosema
oupekmopos KnupuHaoeozo yeHmpa om 03 dekabpsi
2024 200a);

2) yBeAOMNATb KnupwuHrosoro yyacTHuKa,
3aperMctpupoBaBLlytd  BGupxy (MO KIMPUHIOBOM
YYaCTHUKY — YHACTHUKY CUCTEMbI ANEKTPOHHbIX TOProB) O
BHecCeHHbIX B [paBuna knupuHra u lNpaBuna pacyeToB
M3MEHEeHNsaX W/Mnu JOMOSHEeHMAX (B TOM 4ucrie nytem
YTBEPXKAEHUSA  YKa3aHHbIX  [JOKYMEHTOB B  HOBbIX
pefakumsix) B CPOK M B nopsgke, NpeayCMOTPEHHbIE
Mpasunamu (mexkcm OaHHOU si9elKU USMEHEH pelieHUeM|
Coeema oOupekmopos KnupuHaoeozo ueHmpa om 03
Oekabpsi 2024 200a);

3) BbIMOJTHATb MHble obsa3aTenbcTBa,
npegycMOTPEHHbIE 3akoHodaTenscTtBoM Pecnybnuku
KasaxcTaH n BHYTPEHHMMM OOKyMeHTamu
KnupuHrosoro LeHTpa.

5.2. KnmpuHroebin yyacTHUK 0bs3yeTcs:

1) cobntogatb TpeboBaHusi MpaBun knupuHra, Npasun
pacyeToB, [loNoOXeHWUs O KIUPWMHIOBBLIX  Y4acCTHUKaX
N VHbIX BHYTPEHHUX OOKYMEHTOB KrnMpUHrOBOro LIeHTpa,
OTHOCSILLIMXCS K KNMPUHrOBOW OesTenbHOCTH
KnupuHrosoro ueHTpa (mexkcm O0aHHOU si4elKU U3MEHEH
peweHuem Cosema dupekmopoe KnupuHa08020 ueHmpa
om 03 dekabpsi 2024 200a);
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2) properly discharge all obligations arising as a result
of conclusion by the Clearing Participant and/or the
Trading Participant authorized by it of transactions in
respect of which the Clearing Centre provides the
clearing services (with or without performing the
functions of the central counterparty), settlement
services, including obligations to pay the clearing fees
in favor of the Clearing Centre (the text of this cell was
changed following a decision of the Board of Directors
of the Clearing Centre dated December 3, 2024);

3) in timely manner discharge obligations to make
(additionally make) the guarantee fee(s), collateral,
pay clearing fees, in case of a failure to discharge their
obligations provided for by the internal documents of
the Clearing Centre, pay forfeits (fines) when the
Clearing Centre charges them, as well as make other
payments and/or reimburse expenses of the Clearing
Centre in the amount and in manner provided for by
the Clearing Rules, the Regulation on Clearing
Participants and other internal documents of the
Clearing Centre;

4) discharge obligations for all transactions for which
the Clearing Centre performs the functions of the
central counterparty, closed by the Clearing Centre on
behalf of the Clearing Participant as part of the
procedures to settle defaults subject to the
requirements of the Clearing Rules (the text of this cell
was changed following a decision of the Board of
Directors of the Clearing Centre dated December 3,
2024);

4-1) fulfill obligations under transactions with financial
instruments on the exchange market of the host
exchange in accordance with the requirements of the
Clearing Rules (the text of this cell was supplemented
following a decision of the Board of Directors of the
Clearing Centre dated December 3, 2024);

5) guarantee and not allow in the course of its activities
situations that create the possibility of involving the
Clearing Centre in legal proceedings with its clients
and other third parties, on its own resolve all claims of
its clients arising from the essence of the services
provided by the Clearing Participant, in case that a

2) Hagnexalwimm obpa3oM BbIMOMHATL BCE
obsa3atenbcTBa, BO3HMKaloLLMe B
pesynbTate 3aknoyeHus  KnvpuHroebiM
YYaCTHUKOM W/MNN  YNONHOMOYEHHBIM UM
Y4YacTHMKOM TOProB CAENOK, B OTHOLUEHMU
KOTOpPbIX KnmpuHrosein LeHTp
ocyliecTBnseT KNMPUHroBoe
obcnyxmBaHue (¢ unu 6e3 ocyLecTBneHus
PYHKUMA  LIeHTpanbHOro  KOHTpareHTa),
pacyeTHoe  obcnyxuBaHue, BKITtO4as
obs3aTenbcTBa NO ynnarte KIAMPUHIOBbIX
cbopos B nonb3y KnupuHrosoro
ueHTpa(mexkcm OaHHOU SA4YeUKU U3MeHEeH
peweHuUem Coeema dupekmopos
KnupuHazosozo ueHmpa om 03 Oekabps
2024 20da);

3) CBOEBPEMEHHO BbINOMHATb
obsizaTenscTBa no BHECEHWUIO
(noBHeceHuto) rapaHTUAHOIO B3HOCa
(rapaHTUHBIX  B3HOCOB), obGecneveHus,
ynnadvBaTtb KrMpuHrosele cbopbl, crny4vae
HeBbINONHEHMs  CBoMX  0bBA3aTenbCTB,
npeayCMOTPEHHbIX BHYTPEHHUMMU
OokyMeHTamn  KnMpuHroBoro  LIEHTpA,

ynnadvMBatb HeycTowku (wTpadbl) Npyu ux
HaumcneHnn KnupuHroBbiM LEHTPOM, a
TaKKe OCYLLEeCTBNATb Apyrve nnatexu u
(vnn) BoamewaTb pacxodbl KnupuHroBoro
LeHTpa B pasmepe 7] nopsiake,
npeayCMOTPEHHbIe MpaBunamun
KnupwuHra, MonoXeHnem o KNMpPUHroBbIX
yyacTHMKax W WHbIMW  BHYTPEHHMMM
OOoKymeHTamu KrnvpuHroBoro LeHTpa;

4) wncnonHaTb obs3aTenbcTBa MO BCEM
cAaernkam, no KotopbiM KnNMpWHroBbIv LIEHTP
oCylLlecTBnsieT (YHKUUM  LIeHTparbHOro
KOHTpareHTa, 3aknioyeHHbIM KnupuHrosbiM
UeHTpoM  OT  uMeHu  KnupuHrosoro
yyacTHMKa B pamkax mnpouegyp Mo
yperynmpoBaHuio JegonTtos B
COOTBETCTBUMN C TpeboBaHuamn [pasun
KnupwuHra (mekcm OaHHoU si4elKu U3MeHeH
peweHuem Coeema dupekmopos
KnupuHeoeozo uyeHmpa om 03 Oekabps
2024 20da);

4-1) ucnonHsTb obs13aTeNLCTBA MO CAENKaM
C (VHaAHCOBLIMW  WHCTPYMEHTaMy Ha
OMPXKEBOM pbIHKE MPUHMMAaOLWen bupxu B
cooTBeTCTBMM C TpeboBaHuamu [lpasun
KnupuHra  (mekcm — daHHOU  siqelKu
donosHeH peweHuem Cogema OUPEKmMopos
KnupuHeosozo ueHmpa om 03 Oekabps
2024 2o0da);

5) rapaHTMpoBaTb M He ponyckaTb B
npowecce cBoen [EeATENbHOCTY
CMTyauui, CO3JalolWmx BO3MOXHOCTb
BoBNneYeHnss KnupuHroBoro ueHTpa B
cynebHble pasbupaTenbcTBa CO CBOMMM
KMWEHTaMM U MHBbIMU TPETBUMW NULaMW,
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client of the Clearing Participant makes claims and/or
requirements to the Clearing Centre to assist the
Clearing Centre in resolving claims of its client to the
Clearing Centre, provide information about the
substance of the claim, offers for resolving the
situation with the client of the Clearing Participant,
ensure the participation of its representatives in the
consideration of the said claim by the relevant
authorized agency of the Republic of Kazakhstan or
the court;

9) notify its clients about procedures for default
management to be applied by the Clearing
Centre, including when performing the functions
of the central counterparty on behalf of the
Clearing Patrticipant using its client account, and
bear independently (without involving the
Clearing Centre) responsibility to its clients if any
questions arise, related to settlement of
transactions in their interests, including those
relating to the settlement and/or termination of
obligations thereunder, as well as the use by the
Clearing Participant of provisions of the Clearing
Rules and Settlement Rules (the text of this cell
was changed following a decision of the Board of
Directors of the Clearing Centre dated December
3, 2024);

CaMOCTOATENbHO  yperynuposaTtb Bce
npeTeH3nmn CBOUX KITMEHTOB,
BblTEKAOLLMX U3 CyLLIECTBA OKa3blBaeMbIX
KnupuvHroBbIM  y4yacTHMKOM  yCnyr, B
cny4ae npeabsBreHns KNEeHTOM
KnvpuHroBoro y4vactHuka npeTteH3un u
(vnn)  TpeboBanun Kk  KnupuHroBomy
LEeHTpY OKa3sblBaTb cogencreme
KnupuHrosomy LeHTpy no
yperynmpoBaHuio  TpeboBaHU  CBOEro
KnueHta K  KnvpuHroBomy  LEHTpY,
npefocTaBnaTb UHdopmaumo no
CYLEeCTBY NPETEeH3UMn, NpeanioxeHus no
YPErynMpoOBaHNIO CUTYyaUMU C KITMEHTOM
KnupuHroBoro y4actHuka, obecneuntb
yyacTne CBOUX MpeacTaBuTenen npu
pPacCMOTPEHUN  YKa3aHHOW MpeTeH3nn
COOTBETCTBYIOLLUM YMONTHOMOYEHHbIM
opraHom Pecnybnukn KasaxctaH nubo
cynowm;

6) yBeOooMNATb CBOMX KIMEHTOB O
NpUMeHUMbIX  KNMpUHroBbIM  LIEHTPOM
npouenypax AedonT-MeHegKMeHTa, B
TOM 4uUcne npu WCMOSNTHEHUM (OYHKLIMIA
LEHTpanbHOro KOHTpareHTa OT WMEHMU
KnupwuHrosoro y4acTHuKa c
NCMNOMb30BaHWEM €ro KNMeHTCKOro cyeTa,
" HecTu CaMOCTOATENbHO (6e3
npueneyeHnss KnuprvHroBoro LeHTpa)

OTBETCTBEHHOCTb nepen cBoOUMM
KnneHtamn npu BO3HMKHOBEHUWN KaKuX-
nnéo BOMNpOCOB, CBA3aHHbIX C

coBepLUeHMEM COEeMNoK B UX UHTepecax, B
TOM 4uCre KacallMXCA WCMONHEeHNs
n/vnn npekpawlieHnss 06A3aTenbCTB Mo
HUM, a Takke npumeHeHus KnnpuHroBbiM
y4YacTHUKOM NnonoXxeHuu Mpasun
knupuHra u lNpaBun pacdetoB (mekcm
OaHHOU si4eliKu U3MEeHeH peuweHuem
Cosema Oupekmopos KnupuHa08020
ueHmpa om 03 dekabps 2024 200a);
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7) provide, within the framework of disclosure of
information to the Clearing Centre, reliable
information and documents in the volume, manner
and timeframes stipulated by the Regulation on
Clearing Participants, the Clearing Rules, the
Settlement Rules and other internal documents of the
Clearing Centre (the text of this cell was changed
following a decision of the Board of Directors of the
Clearing Centre dated December 3, 2024);

8) fulfill other obligations stipulated by the Clearing
Rules, the Settlement Rules, the Regulation on
Clearing Participants, other internal documents of the
Clearing Centre and the legislation of the Republic of
Kazakhstan (the text of this cell was changed
following a decision of the Board of Directors of the
Clearing Centre dated December 3, 2024);

9) comply with sanction restrictions when carrying out
transactions with participation of the Clearing Centre
and/or using its infrastructure (text of this box was
changed following a decision of the Board of Directors
of the Clearing Centre dated August 1, 2024);

10) provide and fill out the necessary documents at
the request of the Clearing Centre in cases provided
for by the anti-money laundering and counter-
terrorism financing laws of the Republic of
Kazakhstan, including as part of conducting due
diligence of clients, as well as on issues of compliance
with sanction restrictions (text of this box was changed
following a decision of the Board of Directors of the
Clearing Centre dated August 1, 2024);

11) not carry out transactions with participation of the
Clearing Centre and/or using its infrastructure, if
sanction restrictions are applied to the clearing
participant and/or its client, as well as its
participants/shareholders and beneficial owners (text
of this box was changed following a decision of the
Board of Directors of the Clearing Centre dated
August 1, 2024);

12) immediately inform the Clearing Centre by an
official letter sent to the e-mail of the Clearing Centre
clearing@kase.kz about application of sanction
restrictions to the clearing participant and/or its client,
as well as its participants/shareholders and beneficial
owners (text of this box was changed following a
decision of the Board of Directors of the Clearing
Centre dated August 1, 2024);

7) npenocTaBnATb B paMKkax pacKpbiTUs
nHcpopmauum nepen KNnMpmvHroebiM LLEHTPOM
[OCTOBEPHYIO MHPOPMALUIO N AOKYMEHThI B
obbeme, nopsigke 7] CPOKM,
npenyCMOTPEHHbIE lMonoxeHnem o]
KMWPUHIOBBIX  y4yacTHuKax, [lpaBunamm
KnupuHra, lNMpaBunamu pacyeToB U WHbIMU
BHYTPEHHMMM [OKyMeHTamu KnnpuHrosoro
ueHTpa (mexkcm OaHHOU siHeUKU U3MEHEeH

peweHuem Cosema dupekmopos
KnupuHaoeozo ueHmpa om 03 dekabpsi 2024
eoda);

8) BbIMOMHATL WUHble 0bOsA3aTenbCcTBa,

npegycmoTpeHHble [lpaBunamu  KNvpuHra,
MpaBunamn pacyetoB, [lonoxeHnem o
KNMUPUHIOBbIX y4acTHuKax, WHBIMY
BHYTPEHHMMM [OKyMeHTamu KnnpuHroeoro
LeHTpa M 3akoHogaTenbcTBOM Pecnybnuku
KasaxcTtaH (mekcm 0aHHOU si4eliKu U3MEeHEH

peweHuUem Cosema dupekmopos
KnupuHeosozo ueHmpa om 03 dexkabpsi 2024
200a);

9) cobnopatb CaHKLMOHHbIE OrpaHuM4eHus
Mpu OCYLLECTBIIEHNW onepauuin ¢ y4yactuem
KnupuHrosoro LeHTpa n/vnu c
UCMonb30BaHNeM  ero  WMHpPacTpyKTypbl
(mekcm OaHHOU A4YeliKu U3MEeHeH peweHuem
Cosema Aupekmopos KnupuHzaosozo
ueHmpa om 01 agaycma 2024 20da);

10)npepoctaBnATe U 3anofHATL MO

Tpe6oBaHuio KnupuHrosoro LeHTpa
HeobxoOuWMble  [OKYMEHTbl B  Chny4asx,
npeaycMOTPEHHbIX 3aKoHoJaTeNbCTBOM

Pecnybnukn KasaxctaH o npoTuBogencTeum
neranusauum (oTMbIBaHMIO) 00X0[0B,
MONMYYeHHbIX  MPEeCTYNHbIM  NyTeM, MU
hrHaHCMpOBaHWIO Teppopu3ma, B TOM Yucre
B paMKax [MpOBEAEHUs  Hapfexallen
NPOBEPKM KMMEHTOB, @ Takxe Mo Bornpocam
cobniaeHNA  CaHKUMOHHbIX  OrpaHWyeHui
(mekcm daHHOU si4eliKu U3MEHEH peuleHuUeM
Cosema dupekmopos KnupuHzaoeozo
ueHmpa om 01 agaycma 2024 200a);

11) He ocyllecTBNATbL onNepauun ¢ ydactmem
KnupuHroeoro LeHTpa n/vnun c
UCMONb30BaHMEM €ro UHQPaACTPyKTypbl, B
crnyyae NpPUMEHEHUS K  KITMPUHIOBOMY
YYaCTHUKY W/WNK ero KIIMEeHTy, a Takxe ero
y4acTHMKamMm/akumoHepam "
6eHeduumnapHbIM cobCTBEHHMKaM
CaHKLUMOHHBIX OrpaHuyeHunn (mekcm daHHoOU
A4elku  usmeHeH peweHuem  Coeema
oupekmopos KnupuHaoeozo yeHmpa om 01
aszycma 2024 2o0a);

12) HesamepnutenbHo  MHGOPMMPOBATH
KnupuHrosbli LeHTp oduumnanbHbIM
NMUCbMOM,  OTMpaBfi€eHHbIM  Ha  agpec

3NEKTPOHHON MNOYTbl KNMpUHroBoro ueHTpa
clearing@kase .kz, o NPUMEHEHUN K
KMMPUHIOBOMY YYaCTHUKY /UMK €ro KNUEHTY,
a TaKxe €ero y4dacTHUKam/akumoHepam u
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13) immediately notify the Clearing Centre about
changes or closing of bank accounts, details of which
are provided to the Clearing Centre to make
settlements based on the clearing results (text of this
box was changed following a decision of the Board of
Directors of the Clearing Centre dated August 1,
2024);

1)

6eHeduLnapHbIM cobcTBEHHMKAM
CaHKLUMOHHBIX OrpaHuyeHunn (mekcm daHHOU
s4elKu  u3MeHeH peweHuem Cosema
oupekmopos KnupuHaogoeo ueHmpa om 01
aszycma 2024 200a);

13) He3amMeanuUTenNbHO YBEAOMNATL
KrnnpuHroBblii LEHTP 06 N3MEHEHUN UK
3aKpbITM HAHKOBCKUX CHETOB, PEKBU3UTHI
KOTOpbIX NpefocTaBneHbl B KNMpUHroebln
LLeHTp 4118 OCYLLECTBIIEHNS Pac4ETOB Mo
pesynbtatam KnupuHra (mexkcm OaHHOU
A4eliKu UBMEHEeH peweHuem
Coeema Oupekmopos KnupuHa08020
ueHmpa om 01 agaycma 2024 200a).
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5.3. The Clearing Centre shall have the right to:

1) collect, process and store information about closed
transactions;

2) unilaterally make changes and/or additions to the
Clearing Rules, Settlement Rules, Regulation on
Clearing Participants, the Agreement (including by
approving them in a new edition) and other documents
of the Clearing Centre (the text of this cell was
changed following a decision of the Board of Directors
of the Clearing Centre dated December 3, 2024);

3) open clearing and trading and clearing accounts
provided for by the Clearing Rules, Settlement Rules
and the laws of the Republic of Kazakhstan (the text of
this cell was changed following a decision of the Board
of Directors of the Clearing Centre dated December 3,
2024);

4) determine obligations of the Clearing Participant,
including payment of the clearing fees in favor of the
Clearing Centre, in the manner established by the
internal documents of the Clearing Centre, carry out
settlements based on clearing results, in the manner
provided for by the Clearing Rules, Settlement Rules,
the Regulation on Clearing Participants, the
Regulation on Clearing Fees and Forfeits and other
internal documents of the Clearing Centre (text of this
box was changed following a decision of the Board of
Directors of the Clearing Centre dated February 23,
2024 and December 3, 2024);

5) interact with the receiving exchange, other
organizations and institutions in order to properly
discharge their obligations under the Agreement (text
of this box was changed following a decisions of the
Board of Directors of the Clearing Centre dated
February 23, 2024 and December 3, 2024);

6) demand that the Clearing Participant comply with
the terms and conditions of the Agreement;

7) use own assets of the Clearing Participant (on
accounts of Central Securities Depository JSC and/or
the settlement organization servicing the Clearing
Participant) subject to the terms and conditions and in
the manner established by the Clearing Rules,
Settlement Rules, the Regulation on Clearing
Participants, in order to settle a default under a
transaction closed by the Clearing Participant to the
benefit of its client using the services of the central
counterparty (text of this box was changed following a
decision of the Board of Directors of the Clearing
Centre dated December 3, 2024);

8) unilaterally repudiate the Agreement if the Clearing
Participant fails to discharge the obligations provided
for by the Clearing Rules, Settlement Rules and the
laws of the Republic of Kazakhstan including in the
area of combating the legalization (laundering) of
proceeds from crime and the financing of terrorism, by
suspending clearing services and/or depriving the
status of a clearing participant (text of this box was

5.3. KnnprHrosbIi LEHTp BripaBse:
1) cobupaTtb, o6pabaTbiBaTb U XpaHUTb MHGOPMALMIO
O 3aKITHOYEHHbIX CAEerKax;

2) B OOHOCTOPOHHEM NOpsifke BHOCUTb W3MEHEHMS
uw/vnn pononHernus B [NpaBuna knupwHra, lNMpaBuna
pacyeToB, onoxeHue O KIMPUHIOBLIX YYaCTHUKAX,
[orosop (B TOM 4ncne nyTem nx yTBepXaeHuns B HOBOM
pedakumn) U MHble OoKyMeHTbl KnupuHroBoro ueHTpa
(mexkcm OaHHoOU si9eliKu uameHeH peweHuem Cosema
Oupekmopos KnupuHaogoz2o ueHmpa om 03 dekabpsi
2024 200a);

3) OTKpbiBaTb KIMPUHIOBbLIE U TOProBO-KMMPUHIOBLIE

cyeTa, MpedycMOTpeHHble [paBunamu  KnvpuHra,
MpaBunamm  pacyeToB U 3aKOHOOATENbCTBOM
Pecnybnukn KasaxctaH (mexkcm OaHHOU si9eliKu
U3MeHeH peweHuem Cosema dupekmopos

Knupureosoeo yeHmpa om 03 0ekabps 2024 eo0a);

4) oOCyWecTBNATb pacyeTbl MO WTOraMm KIMpWUHra,
onpenenaTe 06a3atenscTBa KnnpuHroBoro y4acTHuka,
B TOM YMCIIe MO ynnaTe KNMpUHroBblx COOPOB B MNOMb3y
KnvpuHrosoro LeHTpa B nopsgke, YCTaHOBIEHHOM
MpaBunamu knupuHra, MNonoXeHMem O KIMPUHIOBbIX
yyacTHukax, [lonoxeHnem O KNMPUHroBbiX cOopax K
HeycToMKax W WHbIMW BHYTPEHHUMW [OOKYMEHTaMu
KnupunHroBoro ueHTpa (mekcm OaHHOU  siqelKu
U3MEHEH peweHuem Cosema Oupekmopos
KnupuHzaosozo ueHmpa om 23 gpespans 2024 2o0a);

5) B3aumogencTBoBaTb C NpuHMMaloLWwen 6upxen,
WHBIMW OpraHM3aumMs MM N YYpexpgeHusMu B Lenax
Haanexallero BbIMNOMHEHNS CBOMX 005A3aTenbCTB,
npeaycMoTpeHHbIX [loroBopomM (mekcm daHHOU si4eliku
U3MEeHEeH peweHuem Cosema oupeKkmopos
KnupuHeosozo ueHmpa om 03 dekabpsi 2024 200a);

6) TpeboBatb OT  KnupuHroBoro  y4acTHuka
BbINONHeHus ycrosuin [lorosopa;

7) ncnonb3oBaTb COBCTBEHHbIE akTUBbLI KnuprnHrosoro
y4yacTHuKa (Haxopgdwwmecs Ha cyeTax AO
"LleHTpanbHbIin 0eno3uTapun LUeHHbIX Bymar" w/wnm
obcnyxmBatowen KnnpruHroBoro yyacTHmKa pacyeTHon
opraHusaumMmM) Ha  YyCcroBMsix W B  Mopsake,
ycTaHoBneHHbIX [MpaBunamu knupwuHra, [lMpasunamu
pacuyeToB, [1ONOXEHWEM O KIMPUHIOBBIX YYaCTHUKaXx,
ana  yperynupoBaHusa  gedonta  no  caernke,
3aknioyeHHon KnupuHroBbIM y4acTHUKOM B MHTepecax
€ro KnMeHTa, C NCMOoNb30BaHMEM YCAYT LeHTParnbHOro
KOHTpareHTa (mekcm OQaHHOU sYelUKU U3MeHEeH
peweHuem Cosema Oupekmopos KnupuHao08020
ueHmpa om 03 Oekabpsi 2024 200a);

8) oTkaszaTtbCsl OT  UCMOJTHEHUS
OLHOCTOPOHHEM  nopsiake  MNpyv  HEBbINOMHEHUU
KnupuHrosbim Y4aCTHUNKOM 0065a3aTensbCTB,
npegycMoTpeHHbIx NpaBunamun knvpunra, Npasunamum
pacdeToB UM  3akoHogaTenbcTBoM  Pecnybnuku
KasaxcTtaH, B TOM uucne B obnactn npoTMBOAENCTBUSA
neranusaumn (OTMbIBAHUIO) [OOXOAOB, MOMYYEHHbIX
NPecTynHbIM NyTeMm, U (PMHAHCMPOBaHUIO Teppopusma,

HoroBopa B
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changed following a decision of the Board of Directors
of the Clearing Centre dated December 3, 2024);

9) determine the requirements and obligations of the
Clearing participant for all transactions (including
obligations arising as a result of concluding
transactions with the central counterparty) concluded
by the Clearing Centre on behalf of the Clearing
Member as part of the default settlement procedures
or as part of the fulfilment of the obligations of the
Clearing participant arising from transactions with
financial instruments on the exchange market of the
host exchange in accordance with the requirements of
the Clearing Rules (the text of this cell was changed
following a decision of the Board of Directors of the
Clearing Centre dated December 3, 2024);

9-1) determine the requirements and obligations of the
Clearing participant as part of the fulfilment of the
obligations of the Clearing prticipant arising from
transactions with financial instruments on the
exchange market of the host exchange in accordance
with the requirements of the Clearing Rules and the
remote access agreement (the text of this cell was
supplemented following a decision of the Board of
Directors of the Clearing Centre dated December 3,
2024);

10) take decision to suspend the clearing services of
the Clearing Participant on any exchange market for a
certain period in cases provided for in the Regulation
on Clearing Participants;

11) exercise other rights provided for by the
Agreement, the Clearing Rules, Settlement Rules, the
Regulation on Clearing Participants and the laws of
the Republic of Kazakhstan (the text of this cell was
supplemented following a decision of the Board of
Directors of the Clearing Centre dated December 3,
2024).

12) unilaterally repudiate the Agreement in case when
sanction restrictions are applied to the Clearing
Participant and/or its client, as well as its
participants/shareholders and beneficial owners, with
a notice thereof to the Clearing Participant by e-mail
(text of this box was changed following a decision of
the Board of Directors of the Clearing Centre dated
August 1, 2024);

nyTem NPUOCTaHOBNEHUS KMMPWHIOBOro
obcnyxMBaHMsa U/vnu NUWEeHNst cTaTtyca KIMpUHroBoro
yyactHuka (mekcm  OaHHOU  sfi4elKU  U3MEHEH
peweHuem Cosema Oupekmopos KnupuHeoeo20
ueHmpa om 03 Oekabpsi 2024 200a);

9) onpepenate TpeboBaHua u obaA3aTenscTBa Mo
KnupmHroBomMy y4acTHUKY Nno BceM caernkam (Bkmnoyas
06a3aTenbCcTBa, BO3HUKLLME B pe3yrnbTaTe 3akmnioyeHns
CAENOK C LleHTpanbHbIM KOHTPAreHToM), 3aKto4eHHbIM
KnupuHroBbiM LleHTpOM OT uMMeHn KnupuHrosoro
yyacTHVMKa B pamKkax npoueayp Mno yperynupoBaHuio
nedonTtoB mnu B pamkax UCNONHeHUst oba3aTtenscTs
KnupmvHroBoro y4acTHUKa, BO3HUKLWMM MO cAefikaM C
(PMHAHCOBLIMU UHCTPYMEHTaMM Ha OVpPXEBOM pbIHKE
npyUHUMaroLLen Bupxnm B COOTBETCTBUU c
TpeboBaHuamun [lpaBun knupuHra (mekcm daHHOU
s4elKu u3meHeH peweHuem Cosema OUpPeKmopos
Knupureosoeo yeHmpa om 03 0ekabps 2024 2oda);

9-1) onpenenaTte TpeboBaHWss M obsizaTenbcTBa MO
KnupmnHroBoMy y4acTHMKY B paMKax MWCMOJIHEHMUS
o6s3aTenscTB KNMpPMHroBOro yyacTtHuKa, BO3HUKLIUM
no cgenkam C UHAHCOBLIMW WHCTPYMEHTaMWU Ha
OMpXXeBOM  pblHKE  MpUHMMaloWen  OGupxn, B
cooTBeTCTBMM C TpeboBaHusiMu [MpaBun KnNupuHra u
cornaweHnem ob yganeHHom goctyne (mekcm GaHHOU
A4elku OoronHeH peweHuem Cosema OuPEKMOpPo8
Knupureosoeo yeHmpa om 03 0ekabps 2024 2oda);

10) npuHATb
KMMPUHIOBOro

pelleHne O  MNPUOCTAHOBIEHUU
obcnyxunsaHus KnupuHrosoro
yyacTHMKA Ha KakoM-nnbo OupKEeBOM pblHKE Ha
onpefeneHHbIn CPOK B Crnyyasx, NpeayCMOTPeHHbIX
MonoxeHWeMm O KIMPUHIOBLIX Y4YaCTHUKaX;

11) ocywecTBnATb WHble npaBa, MNPeAyCMOTPEHHbIE
[forosopom,  [lpasunamu  knupwuHra, [lMpasunamu
pacuyeToB, [lonoxeHWem O KIUPWMHIOBbLIX Y4YaCTHUKaX

1 3akoHogaTenscTBOM Pecnybnukn KasaxcTtaH

(mekcm OaHHoU sidelKu usmeHeH peweHuem Cogema
oupekmopos KnupuHzogo20 ueHmpa om 03 dekabps
2024 200a);

12) oTkazatbcA OT wucnonHeHus [loroBopa B
OOHOCTOPOHHEM MOpsAAKe B Cryyae NPUMEHEHUS K
KnupuHroBoMy y4acTHUKY W/UIK €ro KIMeHTy, a Takxe
€ero ydacTHuMKam/akuuoHepam U 6GeHeduLmapHbIM
COOGCTBEHHMKAM  CAHKLUMOHHBLIX  OrpaHuWyeHuin
yBefioMneHnemM KrnMpuHroBoro y4actHuka ob 3Tom Ha
aZipec ero 3neKTPOHHON NoYuTbl (mekcm daHHOU siHelKu
U3MeHeH peweHuem Cosema Oupekmopos
KnupuHeoeoeo yeHmpa om 01 agzycma 2024 20da);
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13) in full or in part suspend the clearing and
settlement services in case of application of sanction
restrictions to the Clearing Participant and/or its
client, as well as its participants/shareholders and
beneficial owners, with a notice thereof to the Clearing
Participant by e-mail (the text of this cell was changed
following a decision of the Board of Directors of the
Clearing Centre dated December 3, 2024).

In cases set out in sub-items 11) and 12) of item 5.2 of
the Agreement, as well as in sub-items 12) and

13) of this item of the Agreement, the Clearing Centre
shall have the right to make the Clearing Participant a
claim for compensation of actual damages.

For the purposes of this Agreement, the Clearing
Centre shall be guided by the following sanctions lists:
the United States Department of the Treasury
(OFAC), the United Kingdom of Great Britain and
Northern Ireland (OFSI) and the European Union (EU
Council) (text of this box was changed following a
decision of the Board of Directors of the Clearing
Centre dated August 1, 2024).

5.4. The Clearing Participant shall have the right to:

1) send requests to the Clearing Centre for reports
subject to the Clearing Rules, Settlement Rules (text
of this box was changed following a decision of the
Board of Directors of the Clearing Centre dated
December 3, 2024);

2) unilaterally repudiate this Agreement, provided that
there are no outstanding obligations under
transactions closed at the Clearing Centre and
compliance with the requirements provided for by the
Clearing Rules and Settlement Rues (text of this box
was changed following a decision of the Board of
Directors of the Clearing Centre dated December 3,
2024);

3) exercise other rights provided for by this
Agreement, the Clearing Rules and the laws of the
Republic of Kazakhstan.

13) MOMHOCTBIO MNUM  YaCTMYHO  NPUOCTaHOBUTH
KNMPUHroBoe OOCNyXunBaHWE B Crlyvyae NPUMMEHEHUs K
KnupmHroBomMy y4acTHUKY W/UNKN ero KINEHTY, a Takke
ero yvacTtHukam/akumoHepam un OGeHeduUMapHbIM
CODCTBEHHMKAM  CaHKUMOHHBIX  OFPaHUYEHUA  C
yBegomneHveM KnmpuHroBoro yvyactHuka ob aTom Ha
aZipec ero aNeKTPOHHOW NOYTbl (mekcm 0aHHOU 4YelKu
U3MEeHeH peweHuem Cosema dupekmopos
KnupuHeoeozo yeHmpa om 03 Oekabpsi 2024 2oda).

B cnyuvasx, ykasaHHbIx B nognyHktax 11) n 12) nyHkTa
5.2 [oroBopa, a Takkxe B nognyHktax 12) mn 13)
HacTodwero nyHkta [dorosopa, KnupuHroBbin LiEeHTp
BnpaBe npenbsaBute  KAMpUHrOBOMY  y4YacTHUKY
TpeboBaHNe 0 BO3MELLEHMM peanbHOro yuiepba.

Ins uenen HacToswero [Jorosopa KNnuUpuHrosbln LLEHTP
PYKOBOACTBYETCSA  CneayllyMy  CaHKUMOHHBIMU
cnuckamu: MuHuctepctBa duHaHcoB CoeaMHEHHbIX
WraToB Amepukun (OFAC), CoepuHEHHOro
Koponesctea BenukobputaHum n CeepHon Vpnananm
(OFSI) n Esponeiickoro cow3sa (EU Council) (mekem
OaHHOU  sideliku  uameHeH peweHuem Cosema
Oupekmopos KnupuHzoeozo yeHmpa om 01 aszycma
2024 200a).

5.4. KNnMpuHrosbI y4acTHUK BNpaBe:

1) HanpaBnATb KnMpWHroBOMY LIEHTPY 3anpocbl O
NPefocTaBNeHUM  OTYETOB B COOTBETCTBUM C
MpaBunamu knupuHra u Npaeunammn pac4eToB (mexkcm
OaHHOU  s4YelKU  usMeHeH peuweHuem Cosema
Oupekmopos KnupuHaoeozo yeHmpa om 03 dekabpsi
2024 20da);

2) oTKasaTbCs OT UCMOJSIHEHNS HacToswero [lorosopa B
OOHOCTOPOHHEM MoOpAAKe NpWu YCroBUM OTCYTCTBUSA
HEBbIMONIHEHHbIX 06A3aTeNnbCTB NO 3aKSOYEHHbIM Ha
KnupuHroBoMy LEHTpY caenkam u cobnogeHus
TpeboBaHui, NpeayCMOTpeHHbIX MpaBunamu KnupuHra
n [MpaBunamn pacyeToB (mekcm OaHHOU s4YeUKu
U3MeHeH peweHuem Cosema oupekmopos
KnupuHzaoeozo yeHmpa om 03 Oekabpsi 2024 200a);

3) ocywecTBnATb MHble NpaBa, MpeayCMOTPEHHbIE
HacTtoswmm [orosopom, [MpaBunamun KnupuHra, u
3aKoHopaTenbcTBOM Pecnybnuku KasaxcraH.

6. Liability of the Parties

6.1. For default on and/or improper discharge of
obligations under the Agreement, the Clearing
Participant shall bear property liability subject to the
laws of the Republic of Kazakhstan, the Clearing
Rules, Settlement Rules and other internal documents
of the Clearing Centre related to the clearing activities
of the Clearing Centre (text of this box was changed
following a decision of the Board of Directors of the
Clearing Centre dated December 3, 2024).

6. OTBeTCcTBEHHOCTL CTOPOH

6.1. 3a HeucrnonmHeHue w/wmnu HeHaanexatilee
UCMNOSHEHNE obnazaTenscTB no Horosopy
KNUpWHIroBbIN  y4aCTHUK  HEceT  UMYLLECTBEHHYIO
OTBETCTBEHHOCTb B COOTBETCTBMUM c
3aKoHO4ATEeNIbCTBOM Pecny6nuku KazaxcTaH,
MpaBunamu knupuHra, Npasunamu pacyeToB U UHbIMU
BHYTPEHHUMW [AOKyMeHTamu KrnnpuHroBoro ueHTpa,

OTHOCALMMUCA K  KIIMPUHITOBOW  AEATESNIbHOCTU
KnupuHroBoro ueHTpa (mekcm OaHHOU si4elKu
U3MEHEeH peweHuem Cosema AupeKkmopos
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KnupuHeaoeozo ueHmpa om 03 Oekabpsi 2024 2oda).

6.2. The Clearing Centre shall be held liable only for
those transactions with financial instruments closed
by the Clearing Participant under which it performs the
functions of the central counterparty. In this case, the
liability of the Clearing Centre shall be limited subject
to the Clearing Rules and Settlement Rules (text of this
box was changed following a decision of the Board of
Directors of the Clearing Centre dated December 3,
2024).

6.3. The Clearing Centre shall not be held liable for
any damages or losses that arise outside its control or
as a result of cases or events provided for in the
Regulation on Clearing Participants.

6.3-1. The Clearing Centre shall not be held liable to
the Clearing Member for any damages and/or losses
that arose in connection with the unilateral repudiation
of the Agreement and suspension of the clearing
services subject to sub-items 12) and 13) of item 5.3 of
the Agreement (the text of this cell was included
following a decision of the Board of Directors of the
Clearing Centre dated August 1, 2024 and amended
following a decision of the Clearing Centre dated
December 3, 2024).

6.4. The parties shall be exempt from their liability for
partial or complete default on the obligations under
this Agreement, which was a consequence of
occurrence of the force majeure circumstances, for
duration of such circumstances. If force majeure
circumstances last for more than 30 calendar days,
the Parties shall have the right to terminate this
Agreement with a notice to another Party at least 10
calendar days before the planned date of termination
of this Agreement.

6.5. For a failure to comply with or improper
compliance with the terms and conditions of the
Agreement set out in sub-items 11) and 12) item

5.2 of the Agreement, as well as in cases set out in
sub-items 12) and 13) item 5.3 of the Agreement,
within five business days from the date the Clearing
Centre produces a relevant invoice and sends a
demand to the Clearing Participant, including to its e-
mail address, the Clearing Participant shall have, at
the request of the Clearing Centre, to compensate for
the actual damage, the amount of which will be
determined by the Clearing Centre on its own (text of
this box was changed following a decision of the
Board of Directors of the Clearing Centre dated
August 1, 2024).

6.2. KnuvpuHroBbi UEHTP HeceT OTBETCTBEHHOCTb

TONbkO No TeM cagenkam ¢ (OUHAHCOBLIMM
WHCTPYMEHTamu, 3aKIMHOYEHHbIM KnupuHrosbim
YYaCTHMKOM, MO  KOTOPbIM  MCMOMHAET  (PYHKLMK
LeHTpanbHoro KOHTpareHTa. Mpwn 3TOM
OTBETCTBEHHOCTb KnnpuHrosoro LeHTpa
orpaHuymMBaeTcsi B CcoOTBeTCTBMM C [lpaBunamwu

KnvpuHra v [lMpaBunamu pacyeToB (mekcm OaHHOU
s4eliku usmeHeH peweHuem Coeema OuUpPeKmMopos
KnupuHaoeoeo yeHmpa om 03 Oekabpsi 2024 200a).

6.3. KNnMpUHroBbIn LEHTP HE HECET OTBETCTBEHHOCTbL 3a
Kakme-nnbo ybbITkM Mnm noTepu, KOTOpble BO3HUKIN
BHE MNPUHATLIX €K pPaMOK KOHTPOMs, a Takke B
pe3ynbTaTte crny4aeB Unm cobbiTUI, NPeayCMOTPEHHbIX
[MonoXeHneM O KIMPUHIOBLIX y4acTHUKAX.

6.3-1. KnuprHroBbIn LEHTP HE HeCeT OTBETCTBEHHOCTH
nepen KnupuvHroBbIM Yy4yacTHUMKOM 3a Kakue-nmbo
yObITKA W/unn noTepu, KOTOpble BO3HWUKNIM B CBSA3M C
OLHOCTOPOHHUM OTKa30M OT ucnonHeHus [orosopa u
NPUOCTAHOBIIEHNEM KITMPUHIOBOrO OOCINYXMBaHUA WU
pacyeTHOro obcnyXnBaHWsi cornacHo noanyHkram 12)
n 13) nyHkta 5.3 [orosBopa (mexkcm daHHOU s4elKu
BKITHOYEH peweHuem Cosema Oupekmopos
KnupuHeoeozo ueHmpa om 01 agaycma 2024 eoda u
usmeHeH peweHuem KnupuHzaoeozo ueHmpa om 03
Oekabpsi 2024 200a)

6.4. CTopoHbl ocBOBOXAATCA OT OTBETCTBEHHOCTY 3@
YacTUYHOE WNK MNOSIHOE HeUcnosriHeHne 0bsi3aTenbCTB
no [oroBopy, KOTOpoe $BWJIOCb  CMELCTBUEM
BO3HWKHOBEHUSI ~ OBCTOATENBCTB  HEMPEOLONTMMON
Cunbl, Ha BPeEMS AENCTBUS TaKOBbIX OOCTOATENLCTB.
Ecnm  gnutenbHocTb  genctemsi  ODCTOATENbLCTB
HenpeogoIMMON  CUnbI coctaBut bonee 30
KaneHgapHbix AHen, CTOpOHbI BMpaBe pacTOpPrHyTb
Horosop, yBegomuB 06 3tom Apyryto CTOpPOHYy He
MeHee, YeM 3a 10 KaneHZapHbIX OHEN OO0 NiaHMpyeMON
Oatbl pactopxeHus [Jorosopa.

6.5. 3a HewucnonHeHve nubo HeHagnexailee
ucnonHeHne ycnosu [loroBopa, YykasaHHbIX B
noanyHktax 11) n 12) nyHkta 5.2 [loroBopa, a Takke B
crnyyasix, ykasaHHblX B noanyHkrax 12) u 13) nyHkta 5.3
[oroBopa, B TedyeHue nATM paboumx OHEN co [HSA
npegbaBneHns KnupuHrobim LEHTPOM
COOTBETCTBYHOLLErO cYeTa 1 HanpasreHus TpeboBaHus
KnupmnHroBomMy y4acTHuUKy, B TOM 4ucCrie Ha agpec ero
ANEKTPOHHOW NoYThl, KNMpWHroBbIN yyacTHWK 06sA3aH
no TpeboBaHuio KnuvpuHroBoro ueHTpa BO3MECTUTb
peanbHbIN yulepb, pasamep koToporo OyaeTt onpegeneH
KnupmvHroBbIM  LIEHTPOM  CaMOCTOATENbHO  (meKkcm
OaHHOU  fA4Yeliku usMeHeH peweHuem Cosema
Oupekmopos KnupuHzosozo yeHmpa om 01 asaycma
2024 200a).
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7. Force Majeure Circumstances
7.1. Force majeure circumstances shall mean:

1) natural disasters, earthquakes, floods, mudflows,
fires and other natural disasters that resulted in the
impossibility for the Party to discharge or preventing
the Party from discharge of its obligations and take
place at the location of the head office of the Party
referring to these natural disasters;

2) war, military actions of any nature, blockade,
terrorist acts, revolutions, civil unrest, strikes,
lockouts, resulting in the impossibility for the Party to

7. O6cTOATENBCTBA HENPEOAONMMONA CUIbI

7.1. Nop, obcToATENLCTBAMMU HEMPEOAONIMMON CUSbI
MOHUMAIOTCS:

1)  npupogHble  KaTacTpodbl, 3emneTpaceHus,
HaBOOHEHMWSA, Cenu, Mnoxapbl W WHble CTUXUIHbIE
6eacTBNs, MOBMEKWINE HEBO3MOXHOCTb MCMOSHEHWS
unn npensTcTeyoWwme ncnonHeHnto CTOpPOHON CBOKWX
06513aTenbCTB U NpoUcXoasilumMe B MeCTe HaxoXAeHus
rofioBHoro odmca CTOpPOHbI, CCbINaloWencs Ha
yKasaHHble CTUXUIiHble 6eaCTBUS;

2) BOWHa, BOEHHble AencTBUs ntoboro xapakrtepa,
6nokaga, TeppopuUCTUYECKME aKTbl, PEBOSIOLUM,
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discharge or preventing the Party from discharge of its
obligations and take place at the location of the head
office (main bank, headquarters, etc.) of the Party
referring to the events set out in this sub-item;

3) embargoes established by government authorities,
prohibitions and restrictions established by regulatory
legal acts of the Republic of Kazakhstan, including
introduction of a state of emergency in the Republic of
Kazakhstan or its individual parts, acts of authorized
public agencies and local executive bodies, including
guarantine announcements, lawful blockages or
changes in the laws of the Republic of Kazakhstan,
including states other than the Republic of
Kazakhstan, resulting in the impossibility for the Party
to discharge or preventing the Party from discharge of
its obligations under the Agreement and take place at
the location of the head office of the Party referring to
events set out in this sub-item;

4) malfunction of software and hardware of the
Clearing Centre or other infrastructure entities of the
organized securities market, foreign exchange
market, derivatives market and other sections of
exchange markets, activites of which may
significantly affect discharge by the Clearing Centre of
its obligations under this Agreement;

5) temporary suspension or complete termination of
operation of servicing banks as well as other
circumstances, occurrence of which makes it
impossible for the Party to discharge or prevents the
Party from discharge of its obligations under this
Agreement and take place at the location of the head
office of the Party referring to the events set out in this
item.

7.2. A document which confirms occurrence of a force
majeure circumstance from among those set out in
sub-items 1)-3) item 7.1 of this Agreement, and their
duration, shall be a certificate of the Chamber of
Commerce and Industry of the Republic of
Kazakhstan or another competent authority
(organization) of the relevant state, with the exception
of circumstances broadly covered in mass media, or
arising from regulatory legal acts of the Republic of
Kazakhstan, acts of authorized agencies and local
executive bodies.

7.3. A document which confirms occurrence of a force
majeure circumstance, which is set out in sub-item

4) item 7.1 of this Agreement, and their duration shall
be a certificate signed by the chief executive officer of
the Clearing Centre or a relevant opinion of the
Clearing Centre.

The certificate must be submitted by the Clearing
Centre within 7 business days after the circumstance
set out in sub-item 4) item 7.1 of this Agreement takes
place.

7.4. The clearing participant shall have to immediately
notify the Clearing Centre of occurrence of a force
majeure event, its expected duration and its end.

HapoaHble BOJIHEHUSA, 3abacToBkK,  JIOKayThl,
noBnekwne HEBO3MOXHOCTb  WCMOSIHEHUA  Unn
npenaTcTBylolmMe  uUchonHeHuto CTOpPOHOWM  CBOMX

0653aTenbCTB U Npoucxoasilume B MecTe HaxoXAeHus
rofioBHoro ocdmca (rnaeHoro 6aHka, Wrab-KBapTUpbI 1
T.0.) CTOpOHbI, CCbiNalWenca Ha YyKasaHHble B
HacTosILLeM NyHKTe cobbITUs;

3) oambapro, ycTaHOBMEHHblE TOCYAAPCTBEHHbLIMU
opraHamu, 3anpeTbl U OrpaHUYeHUsl, yCTaHOBIIEHHbIE
HOpMaTMBHLIMW NpaBoBbIMM akTamu Pecnybnuku
KasaxcrtaH, B TOM 4ucre BBeAeHME 4pe3Bbl4anHOro
nonoxeHuss Ha TeppuTopun Pecnybnukn KasaxcTaH
UM OTAENbHBIX €€ YacTsX, aKTOB YMOJIHOMOYEHHbIX
rocyfapCTBEHHbIX OopraHosB " MECTHbIX
NCMNOMHMUTENbHBIX OPraHoB, B TOM 4ucne obbABneHus
KapaHTVHa, NpaBOMEpPHbIE GIIOKMPOBKMN UM U3MEHEHMNE
3aKkoHopaTenbcTBa Pecnybnukn KasaxctaH, , B TOM
yicne gpyrux, nomumo Pecny6nukm KasaxcTtaH,
rocyfapcTB, NOBMIEKLLINE HEBO3MOXHOCTb MCMOSTHEHUS
unu npensiTcTeytowme ncnonHeHnto CTOPOHON CBOUX
o06s3aTenbCTB No [JoroBopy M NPOUCXOAsLLME B MecTe
HaxoXxaeHus roSI0OBHOrO oduca CTOpOHHI,
CCbinaloLwencs Ha ykasaHHble B HacTOSILLEM MyHKTe
cobbITus;

4) HencnpaBHOCTb MNPOrPaMMHO-TEXHUYECKMX CPEACTB
KnMpuvHroBoro  UEHTpa WU WHbIX  CY6bEKTOB
MHMPACTPYKTYpbl OPraHN30BaHHOIO PbIHKA LEHHbIX
Gymar, BanoTHOrO pPbiHKa, PbiHKa AepVBaTUBOB U UHbIX
ceKuuii BUPXEBbIX PbIHKOB, Ybsl AEATENbHOCTb MOXET
CYLLECTBEHHO BNUATb Ha BblMonHeHne KMpUHroBbiM
LLlEeHTpOM CBOMX 06A3aTenbeTB no [Jorosopy;

5) BpemMeHHOe MpUOCTaHOBMEHUE WM  MOJIHOE
npekpallieHme (QyHKLUMOHUPOBAHMA OOCAYXMBaIOLLMX
6aHKoB, a Takxe WHblE obcToATenbCTBa,
BO3HMKHOBEHUE KOTOPbIX BJleYET HEBO3MOXHOCTb
UCMOSIHEHUS ~ WM MNPENATCTBYET  UCMOJSIHEHUIO
06a3aTensLCTB CtopoHon no Horosopy n
NPOUCXOAALLME B MECTE HaxXOXAEHUs TOfOBHOIO

oduca CTOpOHbI, CChINALWENCA Ha YyKa3aHHble B
HaCcToALlleM NyHKTe cobbITuA.

7.2. [okymeHTOM, noATBepXaaoLwmm dakT
HacTynfnieHnss obCcToATenbLCTBa HENPEOAONMMON CUIbl
n3 Tex, KoTopble ykasaHbl B nognyHktax 1)-3) nyHkTa
7.1. [oroBopa, W JOUTENBbHOCTb WX [OENCTBUS,
AIBMAETCH CBUAETENbCTBO TOProBO-MPOMbILLIIEHHON
nanatel  Pecnybnukm  KasaxctaH uwnu  MHOro
KOMMETEHTHOro opraHa (opraHunsaumm)
COOTBETCTBYIOLLEr0 rocyAapcTBa, 3a WCKIIOYEHneM
06CTOATENBCTB, LUMPOKO OCBELLEHHbIX B CPEACTBax

MaccoBo  MHOpMaLMKW, UM BO3HUKLIUX U3
HOpMaTMBHbIX  NpaBOBbIX  akToB  Pecnybnuku
KazaxcTaH, aKTOB YMOSIHOMOYEHHbIX OpraHoB U

MECTHbIX UCMOJTHUTENIbHbIX OPraHoB.

7.3. [oKymMeHTOM, noaTeepXxaarLmm dakTt
HacTynneHus 06CTosTENbCTBA HEMPEOAOSIMMON CUTbl,
KOTOpOe yKa3aHo B noAnyHkTe 4) nyHkta 7.1. [loroeopa,
W ONUTENbHOCTb €ro AeNCTBus, SABMSETCA CrnpaBka,
noanvcaHHas nepebiM pykoBoauTenem KnvpuHroBoro
LeHTpa, WM  COOTBETCTBYyKOLLlEE  3aK/o4veHue
KnupurHroBoro ueHTpa.
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7.5. The Party shall not be held liable for a failure to
discharge or improper discharge of its obligations
under this Agreement provided that it was caused by
a failure of another Party to discharge its obligations
under this Agreement or as provided for by the laws of
the Republic of Kazakhstan governing the relations of
the Parties under this Agreement.

7.6. Payment by the Party of a forfeit (fine) provided
for by the Clearing Rules and the Regulation on
Clearing Participants shall not exempt this Party from
discharge of its obligations under this Agreement.

CnpaBka posxHa 6biTb npeactaBneHa KnvpuHroBbim
LEHTpOM B TeyeHue 7 paboymx [OHEN C MOMEHTa
BO3HWKHOBEHUS  0OOCTOATENbCTBA, YKA3aHHOTO B
noanyHkTe 4) nyHkta 7.1. Jorosopa.

7.4. KNnpWHroBbIN y4acTHWK 0683aH He3aMeannTenbHO
n3BeCcTUTb KNUPUHIOBbLIN LEHTP O HaACTynneHuu
obcTonTenbCcTBa HenpeoaoIMMon CUIbl,
npeanonaraeMom Cpoke ero [euctsua u  ero
npekpaLLeHuun.

7.5. CTtopoHa He HeceT OTBETCTBEHHOCTb 3a
HEWUCMONHEHWe WU HeHaanexawee UCNOSIHEHne
cBoux obs3atenbcte no [oroBopy, ecnu 3710 6bIno
BbI3BAHO HeucnosnHeHvem papyron CTOpOHOW CBOMX
ob6s13aTenbCcTB Mo [JoroBopy unu npeaycMOTPEHHbIX
3aKoHOAAaTeNbCTBOM Pecnybnuku KazaxcraH,
perynupyowmmmn otHowweHns CtopoH no Jorosopy.

7.6. Ynnata CrtopoHOM HeycTovkn (wTpada),
npeaycMOTPEeHHOW MpaBunamm KNupuHra "
MonoxeHNneM O KIMPUHIOBbIX Y4YaCTHUKax, He
ocBoboxpaaer paHHylo CTOPOHY OT  MCNOMHEHMS
NPUHATBIX Ha cebst o6a3aTenbcTB No [Jorosopy.

8. Confidential Information

8.1. By submitting to the Clearing Centre the
Application for accession to the Agreement, the
Clearing Participant thereby gives it its irrevocable and
unconditional consent for the Clearing Centre to
disclose to the auditing organisation of the Clearing
Centre, as well as to other persons in accordance with
the requirements of the legislation of the Republic of
Kazakhstan and its internal documents, information
about the Clearing Participant, including in relation to
the client of the Clearing Participant, including
commercial secrets, personal data, as well as other
information and data protected by the legislation of the
Republic of Kazakhstan (hereinafter referred to as
Confidential Information) (text of this box was changed
following decisions of the Board of Directors of the
Clearing Centre dated September 12, 2023 and
December 3, 2024).

8.2. The Clearing Participant confirms and guarantees
that:

1) in connection with this consent, it does not and will
not have any claims against the Clearing Centre,
including violation of the intellectual property rights, as
well as property claims, both at the time of joining this
Agreement and in the future, and also agrees that the
Clearing Centre is not responsible to him for
disclosure of Confidential information to the audit
organization of the Clearing Centre, as well as to other
persons subject to the requirements of the laws of the
Republic of Kazakhstan and internal documents of the
Clearing Centre (text of this box was changed
following a decision of the Board of Directors of the
Clearing Centre dated December 3, 2024);

2) confidential information of the Clearing Participant
shall in no way violate and/or infringe the intellectual

8. KoHmaeHumanbHaa nHgopmaums

8.1. NpepnocTaBnsasa KnupuHroBomMy LeHTpy 3asiBreHne
0 npucoeanHeHnn k [lorosopy, KnnpuHroBbI y4acTHUK
TeM cambiM [JaeT emy cBoe 0e30T3blBHOE MU
GesycnoBHoe cornacue Ha packpbitve KnupuHroebim
LEeHTPOM ayamMTopcKon opraHusaumu KnupuHroBoro
LeHTpa, a Takke MHbIM fMuaM B COOTBETCTBUUN C
TpeboBaHuAMM  3akoHogaTenbctBa  Pecnybnuku
KazaxctaH ©  ero  BHYTPEHHMX  [OOKYMEHTOB
nHdopmaumm o KNnuprHroBom y4acTHUKe, B TOM Yucre
B OTHOWEHWMM KnuneHTa KnupuHroBoro y4acTHuka,
BKIIOYas KOMMEpYeCKyld TaWHy, MepcoHanbHble
OaHHble, a TaKke WHble CBeAeHus U MHopmauumio,
OXpaHsieMble 3aKoHO4AaTENbCTBOM Pecnybnuku
KasaxctaH (nanee KoHdumaeHumnanbHas
WHdopmauns) (mekcm OaHHOU SYeUKU U3MEHeH
peweHuem Cosema Oupekmopos KnupuHao8020
ueHmpa om 12 ceHms6psi 2023 200a u om 03 dekabpsi
2024 200a).

8.2. KnupuHrosbin
rapaHTUpyeT, 4To:

y4acCcTHUK  noateepXpaeTt n

1) B CBAA3M C yKa3aHHbIM COrflacMeM OH HE MMEET U He
Oynet mmeTb K KnNMpMHroBOoMy LIEHTPY MPETEH3WI, B
TOM 4YUCIEe O HapPYyLUEHMM NPaB Ha UHTENNEKTYyarnbHyo
COBCTBEHHOCTb, @ TakkKe MMYLLECTBEHHbIX NPETEH3WMN,
Kak Ha MOMEHT npucoeguHeHus Kk [oroBopy, Tak 1 B
Oygywiem, a Takke corrawaetcs CTeM, 4To
KNUpuWHroBblIn  LEHTP He HeceT nepes  HUM
OTBETCTBEHHOCTb 3a packpbiTue KoHduaeHumansHOM
NHdopmaLmm ayAUTOPCKOM opraHu3aumm
KnupuHroBoro ueHTpa, a TakKe MWHbIM Nuuam B
COOTBETCTBMM C TpeboBaHUSIMM 3akoHOZAaTenbCTBa
Pecnybnukn KaszaxctaH M BHYTPEHHUX [OOKYMEHTOB
KnupuHroBoro ueHTpa (mekcm OaHHOU  siYelKu
U3MEeHeH peweHuem Cosema dupekmopos
KnupuHeaoeoeo yeHmpa om 03 Oekabpsi 2024 200a);

2) KoHcmaeHumanbHaa uHdopmauusa KnupuHrosoro
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property rights of third parties, including employees of
the Clearing Participant.

8.3. By providing the Clearing Centre with the
Agreement Accession Request as well as a written
consent to receive confidential information in the form
according to annex 11 to the Regulation, the Clearing
Participant thereby gives it its irrevocable and
unconditional consent for the Clearing Centre to receive
Confidential information about the Clearing Participant,
including its client, necessary and sufficient for clearing,
settlements and performing the functions of the central
counterparty from the organizer of trading and the
settlement organization, including, but not limited to,
information about orders submitted to trading systems,
concluded transactions, balances and movements in the
personal accounts of the Clearing Participant (text of this
box is supplemented following a decision of the Board
of Directors of the Clearing Centre dated September
12, 2023).

yyacTHMKa HUKOUM OOpa3oMm He HapywaeT W/unm He
ylwieMnseT NpaB Ha MHTENNeKTyanbHyt0 COBCTBEHHOCTb
TpeTbMx nuu, BKMAYaa paboTHWKOB KnupuHrosoro
y4yacTHuKa.

8.3. MNpepocTasnasa KnupuHroBomy ueHTpy 3assneHve
0 npucoeguHeHun k [oroBopy, a Takke MUCbMEHHOE
cormacvMe  Ha  nonyyYyeHue  KOHUAEHUManbHOM
WHcpopmaumm no dopme cornacHo npunoxeHuo 11 K
MonoxeHuto, KnWpUHroBblA Yy4YacTHUK, TEM CaMbIM,
Aaet emy cBoe 6e30T3bIBHOE 1 Be3ycrnoBHOe cornacue
Ha nonyyeHue KnnpuHroBbim LEeHTpOM
KoHdumaeHumnansHon uHdopmauum o KnupuHroBom
y4yacTHVKe, B TOM YMCIIE ero KnmeHTe, Heo6Xo04MMON 1
[0CTaTOYHON AN OCYLLECTBIEHUS KNUPUHIa, pac4yeToB
1 BbIMOMHEHUSA PYHKLUNIA LEeHTPanNbHOro KOHTpareHTa ot
opraHusatopa TOProB W pacyeTHOW opraHusauuun
BKMOYas, HO He OrpaHuydMBasiCb MHgopmaumnen o
3asBKax, MNOAaHHbIX B  TOProBble  CUCTEMBI,
3aKMOYEHHbIX cAenkax, ocTaTtkax W ABWKEHUI0 Ha
nuueBbix cyeTax KnupuHroBoro yyactHuka (mekcm
OaHHoOU  sidelku  QorioniHeH peweHuem Cosema
Oupekmopos KnupuHaogoezo yeHmpa om 12 ceHmsbps
2023 200a).

58




Regulation on Clearing Participants

9. Notices

9.1. All notices and other communications provided for
by this Agreement must be executed in writing and
delivered to the address of another Party or to email
address of the Clearing Centre clearing@kase.kz and
by email to the Clearing Participant, address of which
is set out in the Request for Accession to this
Agreement, with subsequent delivery of the original of
this notice or message to the address of another Party
within three business days from the date of its sending
by e-mail.

9.2. Any notice or other communication delivered in
writing to the address of another Party or by email
shall be deemed to have been duly given, sent,
received or delivered in all cases on the first business
day from the date of its delivery to the addressee.

9.3. Delivery of a notice or other communication in
writing must be confirmed by a receipt for such
delivery and signature of a courier and delivery by e-
mail must be confirmed by proof of mailing.

9. YBepomneHusa

9.1. Bce yBegoMneHWss W WHble COOBLLEHMSA,
npenycMoTpeHHble  [JoroBopoM,  [OMXHbl  ObiTb
COCTaBMeHbl B MUCbMEHHOM BWAE W AOCTaBfEHbl MO
apgpecy mecTta HaxoxpeHus gpyro CTOpOHbI unu no
afpecy 3MeKTPOHHON nNo4Tbl KnMpUHroBoro ueHTpa
clearing@kase.kz ©n N0  9NEKTpPOHHOW  no4Te
KnnpuHroBoro y4actHuka, agpec KOTOpOro ykasaH B
3aaBneHun O npucoeguHeHun K [orosopy, C
nocneaywowen [OCTaBKoWn opurnHana aToro
yBeJOMNeHNa unu cooblieHna no agpecy MecTa
HaxoxgaeHus gpyront CTOpOHbI B TeYeHue Tpex paboumnx
OHEWN CO OHS ero HanpaBfeHUsi MO 3NEKTPOHHOW MoyTeE.

9.2. Jlwboe yBegoMNieHME MNU MHOE COOOLLEHME,
AoCTaBneHHoe B MMCbMEHHOM BuAae Mo agpecy mecra
HaxoxgeHua gpyrod CTOPOHbI UMM MO 3NEKTPOHHOW
noyte, cuMTaeTcs AOSMKHbIM 06pa3oM nepenaHHbIM,
OTMpaBMEHHbIM, MONYYEHHbIM UMW LOCTABfIEHHbIM BO
BCEX CIyyasix B nepBbll pabounit fieHb CO AHA €ero
[OCTaBku agpecary.

9.3. [docTaBka yBeAOMIIEHUS UTN MHOTO COOOLLIEHNS B
NMUCbMEHHOM BuAe [onXHa 6biTb NoaTBepxaeHa
KBUTAHUMEN O TakoW [JOoCTaBKke W MOAMNUCHIO
NOCLINIbHOrO, @ AOCTaBKa MO 3NEKTPOHHOM no4yte —
noaTBepXaeHnem ob oTnpaske.

10. Anti-corruption Conditions and Personal Data

10.1. In the course of discharge of their obligations
under this Agreement, the Parties and/or their
employees shall not pay, offer to pay or authorize
payment of money or other valuables, directly or
indirectly, to any persons in order to influence the
actions or decisions of these persons in order to obtain
any undue advantage or other improper purposes.

10.2. In the course of discharge of their obligations
under this Agreement, the Parties and/or their
employees shall not carry out actions qualified by the
laws of the Republic of Kazakhstan applicable for the
purposes of this Agreement, such as giving/receiving
a bribe, commercial bribery, as well as actions that
violate the requirements of the anti-corruption laws of
the Republic of Kazakhstan.

10. AHTMKOpPPYNUMOHHbIE YCMOBUS U MEPCOHarbHblE
OaHHble

10.1. Tpu wucnonHeHun cBoMx 006s3aTENLCTB MO
HoroBopy CtopoHbl wu/mvnn wnx paboTHUKM  He
BbINIIAYMBAOT, He npeanaralT BbINAATUTb U HEe
paspelualoT BbIMAaTy AEHEr WM MHbIX LEHHOCTEW,
NpsIMO UMM KOCBEHHO, MoObIM Nuuam, Ans okasaHus
BNUSAHMSA Ha AEACTBUS NN PELLEHNSA STUX NALL C LIENbHO
nony4mTb Kakue-nmbo HenpaBoMEPHbIE NMPenMyLLecTBa
W VHbIE HEMPABOMEPHbIE LiENN.

10.2. Tlpn wucnonHeHun cBoMx 006s3aTENBLCTB MO
Oorosopy CtopoHbl wu/mnu ux paboTHUMKM  He
OCYLLECTBMAIT OencTBus, KBanudmumpyemble
NPUMEHUMbIM ans Lenewn [oroeopa
3akoHogartenbcTtBoM Pecnybnukn KasaxctaH, Kak
fava/nonyyeHve B3SITKM, KOMMEPYECKUA MNoaKyn, a
TaKkke  OencTBus, Hapywawwue  TpeboBaHus
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10.3. Each Party shall refuse to stimulate in any way
employees of another Party, including by providing
money, gifts, performing works (services) free of
charge to them and other methods not mentioned in
this item, placing the employee in a certain
dependence, and directed to ensure that this
employee performs any actions in favor of the Party
stimulating him.

10.4. If the Party suspects that a violation of any anti-
corruption conditions has taken place or may take
place, the relevant Party shall undertake to notify
another Party in writing within 5 business days. After
written notice, the relevant Party shall have the right
to suspend discharge of obligations under this
Agreement until it receives confirmation that no
violation has taken place or will take place. This
confirmation must be sent within 5 business days from
the date of the written notice.

10.5. By signing this Agreement, each Party
guarantees that it has the necessary properly
executed consents of individuals (its
employees/authorized persons) for collection and
processing by another Party of their personal data
transferred to another Party subject to the provisions
of the laws of the Republic of Kazakhstan. At the same
time, each Party shall undertake to ensure
confidentiality and security of personal data of
employees/authorized persons of another Party,
coming to it from them or from the Party itself, and
security during their processing for the purposes of
and in connection with performance of this Agreement
subject to the requirements of the laws of the Republic
of Kazakhstan on issues of personal data protection.
Also, the Party shall not have the right to use personal
data of employees/authorized persons of another
Party, received from them or from the specified Party,
for purposes not connected with discharge of its
obligations under this Agreement, and in any way
transfer personal data of employees/ authorized
persons of another Party received under this
Agreement to any third parties for purposes not
related to discharge of their obligations under this
Agreement, shall undertake to store these personal
data no longer than required by the purposes of their
processing, and to destroy them upon achieving the
purposes of processing or in case of loss of a need to
achieve them, taking into account requirements of the
laws of the Republic of Kazakhstan, comply with other
requirements of the laws of the Republic of
Kazakhstan on protection of personal data within the
framework of performance of this Agreement.

3akoHopaTenbctBa  Pecnybnukm  KasaxctaH o
NPOTMBOOENCTBUN KOPPYMLMK.
10.3. Kaxpas un3 CTOpoH oOTKasbiBaeTcs OT

CTUMYIMpPOBaHMA Kakum-nnbo obpasom paboTHMKOB
apyroi CTOpOHbI, B TOM YMcne NyTeM NpegocTaBneHns
AeHer, nogapkoB, 6€3B03Me3HOr0 BbIMONHEHMS B MX
agpec pabort (ycnyr) u gpyrumm, He NOMMEHOBaHHbLIMU
B HacToswem MyHKTe crnocobamu, CTaBdAwWwero
paboTHMKA B  oOnpegeneHHyl  3aBUCMMOCTb, W
HanpaBreHHOro Ha obecneyeHune BbLINOMHEHUS 3TUM
paboTHMKOM  Kakux-nnbo  OencTBMn B MONb3y
cTumynupytoLlern ero CTOPOHBI.

104. B cnyvyae BO3HWKHOBEHW Yy CTOpPOHbI
MOAO3PEHUIN, YTO NPOMU3OLLNO UMM MOXET NPOU30NTU
HapyLLleHne Kaknx-nmbo aHTMKOPPYMLUUOHHBLIX YCIOBUM,
cooTBeTcTBYylowasd CTopoHa B TeyeHune 5 pabounx
aHen obsasyetcs yBegomuTb Apyrylo  CTOpoHy B
NUCbMEHHOM dopme. Mocne NUCbMEHHOTO
yBegomneHus cootBeTcTBylowas CrtopoHa wmeeT
npaBo NPMOCTAHOBUTb MCNOMHEHWE 06A3aTenbCTB No
HdoroBopy [0 nofyyvyeHUs MNOATBEPXAEHWs, 4TO
HapyLleHs He MPOou3oLWo M He npousongeT. JTo
noATBEPXXAeHVe AOSMKHO ObiTb HaNpaBneHo B TeYeHue
5 pabounx gHen ¢ AaTbl HanpaBneHUs NMUCbMEHHOro
yBe4OMMEHNS.

10.5. lMognucaHvem [oroBopa kaxpas un3 CTOpOH
rapaHTupyer, 4yTO obnapaet HeobXxoaMMbIMU
Hagnexawe oOpPMIIEHHBIMU COrflacusaMn (prUsnyecKmnx
nmy, (cBovx paboTHMKOB/ YMONIHOMOYEHHbIX NUL) Ha
cbop 1 0bpaboTky apyrovt CTOPOHOM NX NEPCOHaNbHbIX
OaHHbIX, nepefaBaemMbix Apyron CTOpOHeE, COrmacHo
NONOXEHNSIM 3aKoHogaTenbcTBa Pecnybnuku
KasaxctaH. MNpu atom kaxpaa CTopoHa o00sa3yetcs
obecneuntb KOHUMAEHUMANbLHOCTL M 6e3onacHoOCTb
NnepcoHanbHbIX AaHHbIX PAabOTHUKOB/YNOTHOMOYEHHbIX
nvy, apyrot CTOpOHbI, NOCTYNAKLWMX K HEW OT HUX Nnbo
oT camoi CTOpOHbI, 1 6e3onacHOCTb Npu x o6paboTke
ans uenem v B CBA3W C ucnosHeHvem [orosopa B
COOTBETCTBMM C TpeboBaHUAMK 3aKOHOAATENbCTBA
Pecnybnukn KasaxctaH no BonpocaMm  3awiuThbl
nepcoHanbHbIX AaHHbIX. Takke CTopoHa He uMeeT
npaBa  WUCMONb30OBaTb  MEepCoHasnbHble  AaHHble
pabOoTHUKOB/YMONTHOMOYEHHbIX NUL, Apyro CTOPOHbI,
Nnony4YeHHble OT HUX WK OT yKasaHHoW CTOpPOHbLI, B
Luensx, He CBA3AHHbIX C  MCMOSIHEHWEM  CBOWX
obsizaTenscte no [oroeBopy, U kakum-nnbo obpasom
nepegaBaTb NoslydeHHble No [JoroBopy nepcoHarbHble
OaHHble paboTHMKOB/ YMOSTHOMOYEHHbIX UL, OpYrom
CTOpOHbI niOObIM  TPETbUM  NMUAM B LENnsax, He
CBSI3aHHbLIX C WCMOSTHEHWEM CBOMX 00SA3aTENbCTB MO
HoroBopy, 00653yeTcss XpaHWTb 3TW MNEpPCOHarbHbIe
OaHHble He pJonblle, YeM 3TOoro TpebylT uenu ux
06paboTkn, U YHUUYTOXKATb MX MO AOCTUXEHUM Lenen
06paboTku nnu B criyyae ytpaTbl HEOBXOAUMOCTM B UX
OOCTWXKEHUN, C y4eTOM TpeboBaHWiA 3aKkoHodaTeNnbLCTBa
Pecnybnuku KazaxctaH, BINOMHATb NHblE TpeboBaHmsA
3akoHoaartenbctBa Pecnybnuku KasaxctaH o 3awute
nepcoHanbHbIX AaHHbIX B pamMKax MWCMOJIHEeHMWs
Horosopa.
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11. Dispute resolution procedure

11.1. Disputes and disagreements between the
Clearing Centre and the Clearing Participant arising in
connection with implementation by the Clearing
Centre of the clearing services in relation to
transactions with financial instruments closed by the
Clearing Participant in the trading system of the
Clearing Centre, as well as in connection with
determination and discharge of the obligations of the
Clearing Participants and in connection with entry into
this Agreement shall be settled through negotiations.

11.2. If the Parties do not reach an agreement, they
resolve disagreements and disputes subject to the
requirements of the Regulation on Clearing
Participants.

11. Nopsaok paspeLLeHus cnopos

11.1. Cnopbl n pasHornacus mexay KnvpuHroBbiM
LEeHTPOM M KNMPWHIoBbIM y4aCTHUKOM, BO3HMKAOLWME B
CBA3N C ocywecTBneHnem KnmpuvHroBbiM LEHTPOM
KMMPUHIOBOrO OOCMNYXMBAaHUSI B OTHOLUEHWMM COENOK C
h1HaAHCOBbLIMM WHCTPYMEHTamu, 3aKIMOYEHHbIX

KnuUpuHroBbiM y4aCcTHMKOM B TOProBOW cucTeEMe
Bupxn, a Takke B CBSA3NM C oOnpeaeneHnem u
MCMNONHEeHneMm obsasatenscTB KnupuHroebIx

YYaCTHUKOB M B CBSA3M C 3akniodyeHuem [orosopa,
noanexar paspeLleHuio NyTem NeperoBopos.

11.2. B cnyvyae ecnn CTOpPOHbl He OOCTUTHYT
cornalleHns, OHM paspeLualrT pasHornacus 1 cnopbl B
cooTBeTCcTBMM C TpeboBaHusamu [lonoxeHus o
KIMMPWHIOBbIX Y4aCTHUKaX.

12. Validity and Termination of the Agreement

12.1. This Agreement shall take effect on the date
when decision of the Clearing Centre to assign the
Clearing Participant the status of the clearing
participant takes effect and shall remain in full force
and effect for an indefinite period.

12.2. This Agreement shall be deemed terminated:

1) from the date the Clearing Centre makes a decision
to deprive the Clearing Participant of the status of the
clearing participant;

2) upon lapse of one month (30 calendar days) from
the date of receipt by the Clearing Centre of a notice
from the Clearing Participant about the unilateral
refusal to execute this Agreement, and provided that
there are no outstanding obligations by the Clearing
Participant on transactions closed on the Clearing
Centre, and compliance with the requirements
stipulated by the Clearing Rules;

3) upon lapse of 10 calendar days from the date of
receipt by either Party of a notice from another Party
of termination of this Agreement subject to section 7
of this Agreement;

4) due to other grounds provided for by this
Agreement and/or the laws of the Republic of
Kazakhstan.

12.3. Termination of this Agreement shall not exempt
the Parties from discharge of their obligations that
arose before termination of this Agreement.

12.4. This Agreement shall be deemed terminated and
the obligations of the Parties cancelled after the
Parties have discharged in full their obligations under
this Agreement.

12. Jencteue n pactopxeHne [Jorosopa
12.1. JoroBop BCTynaeT B cufly C AaTbl BBEAEHUS B

nenctene  peweHns  KnupuvHroBoro UeHTpa O
npucBOeHMM  KNMpUMHroBOMy Yy4acCTHMKY cTaTyca
KIMPUHIOBOro y4acTHUKa, n aencreyet

HeonpegeneHHoe BpeMmsi.
12.2. JJoroBop cynTaeTca pacTOprHyTbiM:

1) ¢ patbl NpUHATMA KNUPUHIOBbIM LIEHTPOM peLleHns
0 nuweHun KnupuHroBOro yyacTHuka craTyca
KITMPWUHIOBOr0 y4aCTHUKA;

2) no ucteyeHnn opHoro mecaua (30 kaneHaapHbIX
OHen) ¢ paTtbl nonyveHus KNUPUHIOBBIM LIEHTPOM
yBeooOMIeHuss oT  KnupuMHroBoro y4yactHuka 06
O[HOCTOPOHHEM OTKa3e OT McrnornHeHusa [orosopa, u
npu yCNoBuK OTCYTCTBUA HEeUCMNONTHEHHbIX
KrnvpuHroBbiM  y4yacTHUKOM  06513aTenbCcTB no
3aKJloYeHHbIM Mo KNUpWHroBOMY LIEHTPY cAefikam, u
cobniogeHns TpeboBaHun, NpeayCMOTPEHHbIX
MpaBunamm KNUpuHra;

3) no wuctedyeHnn 10 KaneHpapHbIX OHEW C Aathl
nonyyeHuns ogHon u3 CTOpoH yBeAOMMEHUs OT ApYron
CTopoHbl 0 pacTopxeHumn [JoroBopa B COOTBETCTBUM C
pasgenom 7 dorosopa;

4) N0 WHbBIM OCHOBaHWAM, NPeAyCMOTPEHHbIM
[oroBopom u (Mnu) 3akoHopaTenbcTBoM Pecny6nmku
KasaxcraH.

12.3. PactopxeHue [OoroBopa He ocBoboxaaeT
CTOpOHbI OT MCNOSHEHUA 06A3aTENbLCTB, BO3HMKLLMX 4O
pacTtopxeHus [Jorosopa.

12.4. [OoroBop cuutaeTcd  pacToOprHyTbiM U
obs3aTenbctBa CTOpPOH nNpekpalleHHbIMU  Mocne
ucnonHeHunss CtopoHamu o6a3atenscTB no [Jorosopy B
nonHom obbeme.
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13. Final Provisions

13.1. The Clearing Centre shall have the right to make
changes and/or additions to this Agreement or
approve a new version by posting such changes
and/or additions / new version of this Agreement on
the Internet resource of the Clearing Centre.

By signing the Agreement Accession Request, the
Clearing Participant agrees to accede to the

13. 3aknounTenbHble NOMNoOXeHNd

13.1. KnMpuWHrosbli LLEHTP BNpaBe BHOCUTb U3MEHEHUSA
B [oroBop unu yTBepxaaTb B HOBOW pefakummn nytem
pa3MeLLeHnsa Takux U3MeHeHurd / HOBOW pepakuum
[oroBopa Ha uWHTepHeT-pecypce KnupuHrosoro
LeHTpa.

MopnucaHnem 3adABneHMA O MPUCOEAMHEHUN K
Jorosopy KnvpuHroBbIii y4aCTHUK AaeT CBoOe cornacue
Ha MnpucoeguHeHMe K u3MeHeHusaMm B [oroBop, wnm
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amendments and/or additions to this Agreement, or to
present this Agreement in a new version as a whole
and agrees that the Clearing Participant
independently monitors changes in the wording of this
Agreement, including annexes hereto, by viewing the
Internet resource of the Clearing Centre.

In case of disagreement with the amendments and/or
additions to this Agreement, the Clearing Participant
shall have the right to terminate this Agreement by
submitting to the Clearing Centre a written request for
termination of this Agreement.

13.2. Rights and obligations of the Clearing Participant
cannot be transferred to third parties.

13.3. This Agreement has been developed subject to
the laws of the Republic of Kazakhstan and internal
documents of the Clearing Centre related to the
clearing activities of the Clearing Centre.

13.4. The Clearing Participant confirms that it is
acquainted with the Clearing Rules, Settlement Rules,
the Regulation on Clearing Participants and other
internal documents of the Clearing Centre posted on
the Internet resource of the Clearing Centre, regulating
the clearing activities of the Clearing Centre, and
understands the meaning of their provisions,
conditions and requirements, as well as
unconditionally agrees to their terms, conditions and
requirements (the text of this cell was changed
following a decision of the Board of Directors of the
Clearing Centre dated December 3, 2024).

13.5. The Clearing Participant confirms that it is
acquainted with and agrees with the right of the
Clearing Centre to make settlements based on
clearing results, determine obligations of the Clearing
Participant, including payment of the clearing fees in
favor of the Clearing Centre, in the manner
established by the internal documents of the Clearing
Centre, and to carry out settlements based on clearing
results (text of this box was changed following
decisions of the Board of Directors of the Clearing
Centre dated February 23, 2024 and December 3,
2024).

13.6. If one of the parts of this Agreement is declared
invalid subject to the procedure established by the
laws of the Republic of Kazakhstan, this fact shall not
automatically entail invalidation of the entirety of this
Agreement as a whole and/or its individual parts.

13.7. This Agreement is executed in the state and
Russian languages. In case of a discrepancy in the
interpretation of this Agreement in the state and
Russian languages, terms and conditions set out in
the text of this Agreement in the Russian language
shall prevail when interpreting the terms and
conditions of this Agreement.

13.8. Other issues not regulated by provisions of this
Agreement shall be resolved subject to the laws of the
Republic of Kazakhstan.

n3noxeHne [JoroBopa B HOBOW pedakuuMu B LESIOM, U
cormaceH C¢ TeMm, 4TO KnMpUHroBbIN y4acTHUK
CaMOCTOATENbHO OTCNEXUBAET U3MEHEHNE peaakuuu
[oroeopa, BKMoYasi MPUNOXEHUs K HEMY, NOCPEACTBOM
npocMoTpa MHTepHeT-pecypca KnMpruHrosoro ueHTpa.

B cny4ae Hecornacusi ¢ BHECEHHBIMU U3MEHEHWUSIMU B
[oroBop KnMpWHroBbI y4acTHUK BNpaBe pacTOPrHyTb
OoroBop nytem nogayn KnvpuHroBOMy LIEHTpPY
NMMCbMEHHOTO 3asiBNeHUs 0 pacTopxeHun [Jorosopa.

13.2. MNpaBa 1 06a3aHHOCTN KNUPUHIOBOro y4YacTHMKa
He MOryT ObITb NepeAaHbl TPETbUM Nuuam.

13.3. [oroBop paspabotaH B COOTBETCTBUN C
3akoHogatenbctBoM  Pecnybnukn  KasaxctaH u
BHYTPEHHUMMN [OKyMeHTamu KnupuHroBoro ueHTpa,
OTHOCALUMMUCA K  KIUPWUHIOBOW  OeATeNbHOCTU
KnupuHrosoro ueHTpa.

13.4. KNnupuHroBbI y4acTHUK NOATBEPXAAET, YTO OH
o3HakomneH c [lpaBunamu knvpuHra, [NpaBunamu
pacyeToB, [10NOXEHNEM O KITMPUHTOBBIX Y4aCTHUKAX U
WHBbIMW BHYTPEHHUMM JOKyMeHTamu KrnmpuHrosoro
LUEeHTpa, pasmelleHHbIMM Ha  WHTEpHEeT-pecypce
KnupurHroBoro ueHTpa perynmpyowmumMmn KIMpUHroByto
aearenbHocT KnMpyHroBOro LUeEeHTpa, M MNOHUMAaEeT
3HayeHMe UX MOJSOXKEHWUN, YCNoBUIA U TpeboBaHWUn, a
Takke 6e3yCcnoBHO COrnallaeTcsl C UX MONOXEHUSIMM,
ycnosuaMn n TpeboBaHmamMu (mekcm OaHHOU A4YelKu
U3MeHeH peweHuem Cosema oupekmopos
KnupuHaoeozo ueHmpa om 03 dekabpsi 2024 200a).

13.5. KnupuHroBbIn Yy4yacTHUK nNOATBEPXKAAET, 4TO
O3HaKOMNeH W cornaceH c npasBoMm KnvpuHrosoro
LeHTpa OCYLLEeCTBNATb pacyeTbl MO UTOram KrupuHra,
onpenenaTe 0b6sa3atenscTBa KnNMpuHroBoro y4acTHuka,
B TOM YMCIIE MO ynnaTe KNMpUHroBblx COOPOB B NOMb3y
KnupuHroBoro LeHTpa, B nopsake, YCTaHOBNEHHOM
Mpasunamu  knupuHra, [lpaBunamu  pacyeTos,
MonoxeHnem o} KNMUPUHIOBbLIX yJacTHuKax,
[MonoxeHneM O KNUPUHIoBbIX cOopax u HeyCcTomKax u
WHBIMW  BHYTPEHHUMW JOKyMeHTamu KrnmpuHroBoro
LueHTpa (mekcm OaHHOU s4YelKu U3BMEeHEH peleHUsMuU
Cosema Oupekmopoe KnupuHzo08020 ueHmpa om 23
pesparnsi 2024 20da u om 03 dekabpsi 2024 200a).

13.6. B cny4ae ecnu ogHa u3 vacten Jorosopa byget
B YCTaHOBJIEHHOM 3akoHodaTenbCcTBOM Pecnybnuvku
KasaxcTaH nopsiake npusHaHa HeaeUCTBUTENbHON, TO
OaHHbIN aKkT He BneYeT aBTOMaTMYECKOro Npu3HaHmns
HegencTBUTENbHBIMK BCero [JoroBopa B LieioM u/unm
OTAEnNbHbIX €ro YacTen.

13.7. [doroBop cocTaBrneH Ha rocyfapCTBEHHOM W
pycckoMm sasblkax. B cnyvae pasHouTeHus Jorosopa Ha
rocyfapcTBeHHOM " pyccKkom A3blIKax,
NPEUMYLLECTBEHHYIO CUIy NPWU TOMKOBaHUW YCHOBUI
[oroBopa wuMelT yCrnoBuUS, U3MNOXEHHble B TeKCTe
[oroBopa Ha pycCKoM Ai3bIKe.

13.8. WHble BONpoCbl, He  yperynupoBaHHbIE
NOSIOXEHNSAMU Jorosopa, paspeLuatoTcs B
COOTBETCTBMM C 3akoHogaTtenbcTBom Pecnybnvku
KaszaxcTaH.
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Annex 5

to the Regulation on
Clearing Participants

SIZES OF GUARANTEE DEPOSITS

into clearing guarantee funds of stock markets

Sizes of guarantee
deposits

Stock market

Currency market

Derivatives market

of Clearing
Participants being
second-tier
banks,
organizations
carrying out
certain types of
banking
operations (the
text of this cell
was changed
following a
decision of the
Board of
Directors of the
Clearing Centre
dated December
3, 2024)

30,000,000
KZT

25,000,000
KZT

of Clearing
Participants being
brokers, dealers
and other
professional
participants in the
securities market
(the text of this
cell was changed
following a
decision of the
Board of
Directors of the
Clearing Centre
dated December
3, 2024)

7,500,000
KZT

1,000,000
KZT

3,000,000
KZT
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Annex 6

to the Regulation on
Clearing Participants

[on a letterhead paper with specification of a reference number and date of the request]

KASE Clearing
Centre JSC

REQUEST
for assigning/ change of the category of the clearing participant

The clearing participant [full name of the clearing participant subject to the certificate of its state
registration (last state re-registration)] on [specify the exchange market] asks KASE Clearing
Centre JSC to assign the following category [tick]/change the category to category [tick]

o "with partial collateral”

o "with full coverage”

[Position of the chief executive officer] [signature] [surname, initials]
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Annex 7

to the Regulation on Clearing
Participants

LIST

of documents to be submitted to the Clearing Centre by its clearing participants — legal entities of the Republic of Kazakhstan

Table 1. Periodic reporting to be submitted annually
on or before June 30 of a year preceding the reporting year

No. Document Notes
1 2
1. | Annual financial statements of the clearing participant for the last The specified financial statements must be prepared subject to international financial

completed financial year (in case of a subsidiary (subsidiaries) —
consolidated financial statements and separate financial
statements of the clearing participant), confirmed by an auditor's
report.

reporting standards and the laws of the Republic of Kazakhstan on accounting and
financial reporting and provided in electronic form in .pdf format and must be a
scanned copy of the paper version of these statements

Table 2. Periodic reporting to be submitted quarterly
on or before the 10" business day of a month following the reporting quarter
(does not cover clearing participants being banks)

No. Document Notes
1 2
1. |Interim financial statements of the clearing participant for the The specified financial statements must be prepared subject to forms established by

reporting quarter (in case of a subsidiary (subsidiaries) —
consolidated financial statements and separate financial
statements of the clearing participant)

the Authorized Agency and must consist of reports

Report on compliance with prudential standards as of the first day
of the first month following the reporting quarter

The specified information must be prepared subject to requirements of the Authorized
Agency and provided electronically in .xls (.xIsx) format
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Table 3. Periodic reporting to be submitted monthly
on or before the 10" business day of a month following the reporting month, of the
clearing participant in the "currency" category being banks

No. Document Notes
A 1 2
1. |Report on balances on balance and off-balance accounts as of the | This report must be prepared in form and subject to requirements of the Authorized

first day of the month following the reporting month

Agency and submitted in electronic format .xls (.xIsx)

2. | Report on compliance with prudential standards as of the first day | This report must be prepared in form and subject to requirements of the Authorized
of the month following the reporting month Agency and submitted in electronic format .xls (.xIsx)

3. | Report on breakdown of the liquidity coverage ratio as of the first This report must be prepared in form and subject to requirements of the Authorized
day of the month following the reporting month Agency and submitted in electronic format .xls (.xIsx)

4. |Report on the breakdown of the net stable funding ratio as of the This report must be prepared in form and subject to requirements of the Authorized
first day of the month following the reporting month Agency and submitted in electronic format .xls (.xIsx)

Table 4. Documents and information to be submitted within timeframe
fixed in this annex

No. Document Deadline of submission Notes

A 1 2 3

1. | Information about violation by the clearing Within one business day from the date of | The specified information shall be submitted in the form of
participant of prudential standards and other occurrence of the violation an official letter indicating the violated standard (standard,
standards and limits established by the limit) and the date of such violation and the actions taken
authorized agency to eliminate it. The letter must be submitted electronically

in .pdf format and be a scanned copy of the paper version
of this letter.

2. |Updated questionnaire of the clearing participant | Within three business days after the date
on issues of organizing the internal control in of receipt by the clearing participant of
terms of ensuring compliance with the information and/or documents which
international economic sanctions regime confirm the change of data in the

previously submitted questionnaire
3. | Information about a change (changes, including | Within three business days following the In .pdf format

election) in the composition of the executive body
of the clearing participant, as well as in the

day of the relevant decision.
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No.

Document

Deadline of submission

Notes

1

2

composition of the management body indicating

the composition of the relevant body of the
clearing participant

If the clearing participant is a legal entity,
50 and more percents of the total number
of issued shares or of the paid authorized
capital of which belongs to the state, the
National Bank of the Republic of
Kazakhstan, a national holding or a
national management holding, the
information set out in the first paragraph of
this item shall be provided to the Clearing
Centre as it is prepared, but no later than
10 business days after the date of the
relevant decision

4. |Information about changes in the registered No later than five business days after the In .pdf format
office and/or visiting address of the clearing day of the change
participant
6. |Information about affiliates of the clearing Quarterly, but no later than the last Information must be provided to the Clearing Centre in the

participant as of the first day of the month
following the last expired calendar quarter

calendar day of the first month following
the last lapsed calendar quarter

form established by the Authorized Agency for joint stock
companies for the purpose of posting lists of their affiliates
on the Internet resource of the financial reporting
depository (text of this line was changed following a
decision of the Board of Directors of the Clearing Centre
dated August 1, 2024)




Regulation on Clearing Participants

Table 5. Documents and information to be submitted by the clearing participants
within 10 business days after the event takes place.

No. Document/ information Date of occurrence Notes
1 3 3
1. | Document which confirms state (re)registration of | Date of receipt by the clearing participant | In .pdf format

the clearing participant

of the certificate (statement) of state re-
registration

Subject to the applicable laws.

Also provided in the form of the original or a notarized
copy.

In case of providing an electronic document, notarization is
not required if it is possible to verify authenticity of the
document through the Internet resource of the authority
that issued this electronic document

5. | Information about court decision on compulsory | Date of entry into force of the relevant In .pdf format
liquidation or reorganization of the clearing court decision
participant, as well as on compulsory liquidation
or reorganization of its subsidiaries and related
entities

6. |Information about decisions taken by the general | Date of taking the decision by the general | In .pdf format
meeting of shareholders or the sole shareholder | meeting of shareholders (participants) or
of the clearing participant the sole shareholder (participant)

9. | Information about composition of shareholders of | Date of receipt by the issuer of documents | In .pdf format

the clearing participant, and/or on a change in
the composition of shareholders holding 10 and
more percents of the voting shares (interests) of
the clearing participant

which confirm registration of changes in
the system of registers of securities
holders or the accounting system of
nominal holding or the National Register of
Business Identification Numbers
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No.

Document/ information

Date of occurrence

Notes

1

3

10.

Information about decision of the board of
directors of the clearing participant or the
relevant body of the clearing participant:

— convening an annual and extraordinary general
meeting of shareholders;

— placement (sale) of shares, including number of
shares being placed (sold) within the number of
declared shares, the method and price of their
placement (sale);

- redemption of placed shares by the clearing
participant, if the number of shares being
redeemed exceeds one percent of the total
number of placed shares, and the price of their
redemption;

- issue of bonds and derivative securities

Date of taking the decision by the board of
directors of the clearing participant or the
relevant body of the clearing participant
authorized to make the decision.

In .pdf format

11.

Information about occurrence of circumstances of
an extraordinary nature, as a result of which
property of the clearing participant was destroyed
book value of which amounted to 10 and more
percents of the total assets of the clearing
participant

Date of occurrence of circumstances of an
extraordinary nature

In .pdf format
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Table 6. Documents and information to be submitted by the clearing participants
within three business days after the event takes place

No. Document/ information Date of occurrence Notes
1 2 3

2. |Information about receipt by the clearing Date of receipt by the clearing participant | In .pdf format
participant of a permit (license) to carry out any | of relevant documents which confirm License to carry out brokerage and dealer activities on the
types of activities, suspension or termination of | receipt by the listed company of a permit | securities market and to conduct banking operations in
permits (licenses) previously received by the (license) to carry out any types of activities | foreign and national currencies shall also be provided in
clearing participant to carry out any types of (actions), suspension or termination of the form of a notarized copy.
activities (actions), with attached copies of permits (licenses) previously received by
relevant documents (permits, licenses, etc.) the clearing participant to carry out any

types of activities (actions)

3. | Information about execution by the clearing Date of entry into the agreement or In .pdf format
participant of major transactions and/or addendum to the agreement and/or receipt | |nformation about a transaction resulting in acquisition or
transactions that simultaneously meet the by the clearing participant of documents | yjienation of property in the amount of 10 and more
following conditions: transactions in the execution | which confirm state or other registration of | yercents of the total book value of the assets of the
of which the clearing participant has an interest, |the transaction in case that mandatory clearing participant must include information about the
and related to acquisition or alienation of state or another registration is required to | parties to the transaction, acquired or alienated assets,
property, value of which is 10 and more percents | close a major transaction and/or a related- | terms and conditions of the transaction, nature and volume
of the total book value of the assets of the party transaction. of interests of the parties involved, as well as, if any, other
clearing participant on the date of the decision by information about transaction
its authorized agency to close such transactions

5. | Information about seizure of property (release of | Date of receipt by the clearing participant In .pdf format
property from seizure) of the clearing participant, |of a decision on seizure of the property
value of which is 10 and more percents of the (release of property from seizure) of the
total book value of the assets of the clearing clearing participant
participant

6. |Information about initiation of a corporate dispute | Within three business days after the date | In .pdf format

case in a court

of receipt by the clearing participant of the
relevant court notice (summons) in a civil
corporate dispute case
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No. Document/ information Date of occurrence Notes
A 1 2 3
7. |Information about transfer into (re)pledge of Date of receipt by the clearing participant | In .pdf format

property of the clearing participant in an amount
equal to 10 and more percents of the total book
value of the clearing participant, as well as
removal of the (re)pledge of the property of the
clearing participant in an amount equal to 10 and
more percents of the total book value of the
assets of this clearing participant

of documents which confirm registration of
a (re)pledge agreement — in relation to
property pledge of which is subject to
registration under to legislative acts of the
Republic of Kazakhstan.

Date of entry into the agreement for
(re)pledge of property of the clearing
participant — in relation to the property
pledge of which is not subject to
registration under legislative acts of the
Republic of Kazakhstan.

Date of receipt by the clearing participant
of documents which confirm removal of
(re)pledge of property of the clearing
participant.

Information about obtaining by the clearing
participant of a loan in an amount equal to 25
and more percents of the total book value of the
assets of the clearing participant, as well as
about full repayment of the principal debt and
interest charged on this loan

Date of entry by the clearing participant
into a loan agreement or a credit facility
agreement or full repayment by the
clearing participant of the principal debt
and charged interest on this loan or credit
facility.

When the total amount of received and
outstanding loans, given the charged
interest within one credit line, reaches 25
and more percents of the total book value
of the assets of the clearing participant.

In .pdf format
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interests of the shareholders of the clearing
participant and/or investors, subject to the charter
of the clearing participant, as well as the
prospectus for issue of its securities

affecting the interests of the shareholders
of the clearing participant and/or investors,
subject to the charter and prospectus of
the issue of its securities, unless the Joint
Stock Companies Law and the Securities
Market Law provide for other deadlines to
communicate the information to holders of
securities. Date of non-compliance by the
clearing participant with the deadlines and
conditions stipulated by the prospectus for
the issue of non-government bonds.

No. Document/ information Date of occurrence Notes
A 1 2 3
11. | Information about other events affecting the Date of occurrence of other events In .pdf format

12.

Information about a change in its core activities
by the clearing participant

Date of receipt of the charter and/or
amendments to the charter registered with
the authorized agency

In .pdf format

13.

Information about decision taken by the general
meeting of shareholders (the sole shareholder) or
the board of directors of the clearing participant
on conclusion of major transactions and/or
transactions that simultaneously meet the
following conditions: are transactions in which the
issuer has an interest and is related to acquisition
or alienation of property, value of which is 10 and
more percents of the total book value of the
issuer's assets on the date of the decision by the
issuer's authorized agency to close such
transactions

Date of decision making by the board of
directors of the clearing participant or the
relevant body of the clearing participant

authorized to make the decision

In .pdf format

Notes to the tables:

1.

For Kazpost JSC, the deadline for submitting the reports and information set out in Table 2 is no later than the 25th day of the month following the reporting
quarter.
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Development Bank of Kazakhstan JSC does not provide the Clearing Centre with the information set out in lines 2-4 of Table 3.
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Annex 8

to Regulation on Clearing
Participants

LIST

of documents to be submitted by clearing participants — foreign legal entities, including

electronic trading system participants and AIFC participants
(this heading was changed following a decision of the Board of Directors of the Clearing Centre dated December 3, 2024)

Table 1. Periodic reporting to be submitted annually no later than June 30 of the year following the reporting year,
or no later than the date established by the regulatory authority of the state or jurisdiction
under whose laws the clearing participant was established

(this heading was changed following a decision of the Board of Directors of the Clearing Centre dated December 3, 2024)

No. Document Notes

A 1 2

1. |Annual financial statements of the clearing participant for the last | The specified financial statements must be prepared subject to the international
completed financial year (in case of a subsidiary (subsidiaries) — financial reporting standards or financial reporting standards in force in the United
consolidated financial statements and separate financial States of America and provided electronically in .pdf format and must be a scanned

statements of the clearing participant, confirmed by an auditor's copy of the paper version of these statements

report.
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Table 2. Periodic reporting to be submitted by clearing participants in the "stock" category and/or "derivatives" category on a quarterly basis no later
than the date established by the regulatory authority of the state or jurisdiction under whose laws
the clearing participant was established

(this heading was changed following a decision of the Board of Directors of the Clearing Centre dated December 3, 2024)

No. Document Notes
A 1 2
1. |Interim financial statements for the reporting quarter (if there | The specified financial statements must be prepared subject to the international financial

is a subsidiary (subsidiaries) — consolidated financial
statements and separate financial statements

reporting standards or financial reporting standards in force in the United States of America,
and must consist of statements of financial position and comprehensive income, or the
financial statements must be prepared subject to requirements established by the
regulatory authority of the state under laws of which the foreign clearing participant is
established

It shall be provided in electronic form in .xls (.xIsx) or .pdf format

Information about values and calculation of prudential
standards and/or other standards or indicators that are
similar in nature and similar in purpose

The specified information must be prepared and calculated subject to the laws by which the
foreign clearing participant is established and provided electronically in .xIs (.xIsx) format or
.pdf format

Table 3. Periodic reporting provided by clearing participants of the "currency" category on a monthly basis no later than the date established by the
regulatory authority of the state or jurisdiction under whose laws the clearing participant was established

(this heading was changed following a decision of the Board of Directors of the Clearing Centre dated December 3, 2024)

No. Document Note
1 2
1. |Interim financial statements of the clearing participant for the The specified financial statements must be prepared subject to international financial

reporting month

reporting standards or financial reporting standards in force in the United States of
America and must consist of statements of financial position and comprehensive
income, or the financial statements must be prepared subject to the requirements
established by the regulatory authority of the state or jurisdiction under whose laws
the foreign clearing participant or AIFC participant is established

It shall be provided in electronic form in .xls (.xIsx) or .pdf format
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2. | Information about values and calculation of prudential standards The specified information must be prepared and calculated subject to the laws by
and/or other standards or indicators that are similar in nature and | which the foreign clearing participant is established and provided in electronic form in
similar in purpose Xls (.xIsx) or .pdf format

Table 4. Documents and information to be submitted within timeframe fixed by this annex

No. Document Deadline of submission Notes

A 1 2 3

1. |Information about violation by the clearing Within one business day from the date of The specified information is presented in the form of an
participant of prudential standards and/or other | occurrence of the violation official letter indicating the violated standard (norm, limit)
standards or indicators similar in nature and and the date of such violation and actions taken to
similar in purpose calculated subject to the laws eliminate it. The letter must be presented electronically in
of the under laws of which this foreign clearing .pdf format and be a scanned copy of the paper version of
participant is established this letter.

3. |Updated questionnaire of the clearing participant | Within three business days after the date of
on issues of organizing the internal control in receipt by the clearing participant of
terms of ensuring compliance with the information and/or documents which
international economic sanctions regime confirm the change of information in the

previously submitted questionnaire

4. |Information about a change (changes, including |Within three business days following the day | In .pdf format
election) in the composition of the executive body | of taking the relevant decision.
of the clearing participant, as well as in the
composition of the management body or
supervisory board of the clearing participant, if
presence of such body is provided for by the
charter of this clearing participant, indicating the
composition of the relevant body of the clearing
participant

5. |Information about a change in the registered Not later than five business days after the In .pdf format

office and/or visiting address of the clearing
participant and

day of the change
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Table 5. Documents and information to be submitted within 10 business days after occurrence of the event

No. Document/ information Date of occurrence Notes
A 1 8 3
1. | Document which confirms state (re)registration) of | Date of receipt by the clearing participant of |In .pdf format
the clearing participant a certificate (statement) of state re- Subject to the applicable laws.
registration Also provided in the form of the original or a notarized
copy.
In case of providing an electronic document, notarization
is not required if it is possible to verify authenticity of the
document through the Internet resource of the authority
that issued this electronic document
In .pdf format
5. | Information about a court decision on forced Date of entry into force of a relevant court In .pdf format
liquidation or reorganization of the clearing decision
participant, as well as about forced liquidation or
reorganization of its subsidiaries and related
entities
6. | Information about decisions taken by the general | Date of taking the decision by the general In .pdf format
meeting of shareholders (participants) or the sole | meeting of shareholders (participants) or the
shareholder (participant) of the clearing participant |sole shareholder (participant)
8. | Information about composition of shareholders Date of receipt by the clearing participant of |In .pdf format
(participants) of the clearing participant, and/or documents which confirm registration of
about a change in the composition of changes
shareholders (participants) holding 10 and more
percents of the voting shares (interests) of the
clearing participant
9. | Information about occurrence of circumstances of | Date of occurrence of circumstances of an In .pdf format

an extraordinary nature, as a result of which
property of the clearing participant was destroyed
book value of which made 10 and more percents
of the total assets of the clearing participant

extraordinary nature




Regulation on Clearing Participants

Table 6. Documents and information to be submitted within three business days after date of occurrence of the event

No. Document Date of occurrence Notes
1 2 3]
1. | About obtaining by the clearing participant of a Date of receipt by the clearing participant of | Copies of licenses for brokerage and dealer activities on

permit (license) to carry out any types of activities,
suspension or termination of permits (licenses)
previously received by a clearing participant to
carry out any types of activities (actions), with
attachment of copies of relevant documents
(permits, licenses, etc.)

relevant documents which confirm obtaining
by the foreign clearing participant of a permit
(license) to carry out any types of activities
(actions), suspension or termination of
permits (licenses) previously received by the
clearing participant to carry out any types of
activities (actions)

the securities market and for banking operations in
foreign and national currencies must be notarized.

In case of providing an electronic document, notarization
is not required if it is possible to verify authenticity of the
document through the Internet resource of the authority
that issued this electronic document

2. | Information about seizure of property (release of | Date of receipt by the foreign clearing In .pdf format
property from seizure) of the clearing participant, | participant of a decision to seize the
value of which is 10 and more percents of the total | property (release the property from seizure)
book value of the clearing participant's assets of the foreign clearing participant

3. |Information about initiation of a corporate dispute | Within three business days after the date of |In .pdf format

case in court

receipt by the clearing participant of a
relevant court notice (summons) in a civil
corporate dispute case
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No. Document Date of occurrence Notes
A 1 2 3
4. | Information about transfer of property of the Date of receipt by the clearing participant of |In .pdf format

clearing participant into (re)pledge in an amount | documents which confirm registration of a

equal to 10 and more percents of the total book (re)pledge agreement — in relation to

value of the assets of this clearing participant, as | property pledge of which is subject to

well as release of the property of the clearing registration under the laws of the country of

participant from (re)pledge in an amount equal to | residence.

10 and more percents of the total book value of Date of entry into a (re)pledge agreement for

the assets of this clearing participant property of the foreign clearing participant -
in relation to property pledge of which is not
subject to registration under the laws of the
country of residence.
Date of receipt by the clearing participant of
documents which confirm release from
(re)pledge of the property of the foreign
clearing participant.

5. |Information about raising by the clearing Date of entry by the clearing participant into | In .pdf format

participant of a loan in an amount equal to 25 and |a loan or credit line agreement or full

more percents of the total book value of the repayment by the clearing participant of the

assets of the clearing participant, as well as full principal debt and charged interest on this

repayment of the principal debt and charged loan or credit line.

interest on this loan When the total amount of received and
outstanding loans, given the charged
interest within one credit line, reaches 25
and more percents of the total book value of
the assets of the clearing participant.

6. | Information about a change by the clearing Date of receipt of the charter and/or In .pdf format

participant of its core activities

amendments to the charter registered with
the authorized agency
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No. Document Date of occurrence Notes
1 2 3
7. | Information about other events affecting the Date of occurrence of other events affecting |In .pdf format

interests of shareholders (participants) of the
clearing participant and/or investors, subject to the
charter of the clearing participant, as well as the
prospectus for issue of its securities

the interests of the shareholders of the
clearing participant and/or investors, subject
to the charter and prospectus for issue of its
securities, unless the applicable laws
provide for a different timeframe for
communicating the information to holders of
securities.

Date of failure by the clearing participant to
comply with the conditions stipulated by the
prospectus for issue of non-government
bonds.

8. | Information about imposition of sanctions, actions | Date of receipt of information by the clearing |In .pdf format
on the clearing participant and/or its individual participant
employees by courts, interrogation and
investigation bodies, enforcement bodies in
criminal and civil cases pending before them; on
seizure of its property
9. | Information about default on requirements of the | Date of receipt of information by the clearing |In .pdf format
laws of the state under laws of which the clearing | participant
participant was established, for which any actions
were applied to it by the regulatory authority
10. | Information about removal of the clearing Date of receipt of information by the foreign | In .pdf format

participant or its trader(s) from participation in
trades with all or individual financial instruments,
on the suspension or termination of membership
in all or individual categories on a foreign (stock)
exchange

clearing participant
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No. Document Date of occurrence Notes
A 1 2 3
11. | Information about default on requirements Date of receipt of information by the foreign | In .pdf format

imposed by a foreign (stock) exchange, where the
foreign member is a member, on its members,
and application of any actions to it by this
exchange as a result of this

clearing participant




Annex 9

to Regulation on Clearing
Participants

CARD

of self-evaluation of the Risk Management System

* In this card, the Organization shall mean a candidate to the clearing participants

1. Has the authorized agency of the state, where the Organization is a legal entity, signed a

memorandum of understanding into issues of consultations, cooperation and exchange of
information IOSCO?

Answer "yes" or "no"

Does the Organization have a risk management system?

Answer "yes" or "no".

3. Does the Organization have internal policies and procedures for management of aggregated
and separate types of risks?

Answer "yes" or "no". If "yes" , please list all these policies and procedures

4. Do internal risk management policies and procedures of the Organization cover its foreign
subsidiaries, associated joint stock companies, branches, representative offices (if any)?

Answer "yes" or "no". If "na", please insert names and locations of such organizations, branches, representative offices
which are not covered by these policies and procedures

5. Has the Organization defined responsibility for risk control?

Answer "yes" or "no"

Does the Organization have a clear corporate structure of the risk management system
(centralized or decentralized depending on volumes of operations, detachment of functions,
internal control of risks, participation in operating subdivisions in the risk assessment,
detachment of responsibility for measurement, monitoring and control of risks from conduct of
those operations (main business) in which risk occur, independent line of reporting about risk
status to the top management)?

Answer "yes" or "no". If "yes", please describe construction of the structure

7. Does the Organization have systems for distribution of authorities in risk management,
mechanism of taking collegial decisions in case of crossing of responsibility areas or need of
special control over operations?

Answer "yes" or "no"

8. Is effectiveness of internal risk management policies and procedures of the Organization
assessed by its internal audit function and the "external" audit organization?
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Answer "yes" or "no". If "yes", please insert a date and results of the recent internal and external audit inspection

9. Does the Organization have mechanisms to ensure internal accounting control and risk

management?

Answer "yes" or "no"

10. Does the Organization have procedures for client evaluation?

Answer "yes" or "no"

11. Does the Organization comply with risk limits fixed with respect to aggregated risks, separate
types of risks, separate structural subdivisions, separate persons which close transactions?

Answer "yes" or "no"

12. Does the Organization apply risk mitigation methods (hedging, insurance, guaranteeing,
access restriction, creation of reserve capacities)?

Answer "yes" or "na". If "yes" - specify, which exactly

13. Does the Organization apply systems of information and reporting about risk status, including
in comparison with limits, continuous monitoring and internal control of risks in all aspects and
concentrations which have material significance for a broker dealer?

Answer "yes" or "no". If "yes" - specify, which exactly

14. Does the Organization comply with the procedure of decision making for risk regulation,
including issue of temporary compulsory instructions by the internal control department?

Answer "yes" or "no"

15. Does the Organization apply a continuous assessment of efficiency of the risk management
system (correctness of taken risk levels, adequacy of limits, compliance with methods of risk
measurement (from viewpoint of change in market conditions, personnel, technology))?

Answer "yes" or "no". If "yes", please insert which exactly

16. Does the Organization carry out inspection of efficiency of operation of the mechanism of
control over risks which are once fixed by the management?

Answer "yes" or "no"

Does the Organization have emergency action plans, including case of crossing different
types of risks (procedure of coordination of actions of the management, maintenance of

adequate information, clear separation of duties, ensuring conduct of operations in special
cases, mechanisms of restoration and extreme sources for support of operating ability)?

Answer "yes" or "na". If "yes" - specify, which exactly
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18. Does the Organization apply methods of risk assessment, including analysis of sensitivity to

risks, scenario analysis, stress and back testing (worst scenarios connected with risk
occurrence)?

Answer "yes" or "na". If "yes" - specify, which exactly

19. Does the Organization apply mechanisms to inspect risk control after it is introduced?

Answer "yes" or "no"
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Annex 10

to the Regulation on
Clearing Participants

ACTIONS

for concealment or late disclosure of information

Periodic reporting

Ordinal :
number of a . — ) — ' Information about current
iolati The clearing participant warned | The clearing participant failed to activities
violation about a supposed violation warn about a supposed violation
First Warning Forfeit in the amount of 10 Warning
MCls
Second Forfeit in the amount of 5 Forfeit in the amount of 15 Forfeit in the amount of
MCls MCls 10 MCls
Third Forfeit in the amount of 10 Forfeit in the amount of 20 Forfeit in the amount of
MCls MCls 20 MCls
Fourth Forfeit in the amount of 20 Forfeit in the amount of 30 Forfeit in the amount of
MCls MCls 30 MCls
Fifth Forfeit in the amount of 50 Forfeit in the amount of 60 Forfeit in the amount of
MCls MCls 40 MCls
Sixth or any | Submission to the Management Board for study of the issue of the possibility of
subsequent | sending recommendations to the Exchange to remove the clearing participant from

participation in trades in all or individual financial instruments according to membership
categories assigned to it, as well as the issue of applying a forfeit in an amount
increased by 30 MCls relative to the amount of the last of the previously presented

forfeits.
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Annex 11

to the Regulation on
Clearing Participants

(This annex is included following a decision of the Board of Directors of the Clearing Centre dated
September 12, 2023)

[on a letterform with indication of a reference number and date of request]

KASE Clearing
Centre JSC

CONSENT
to receive confidential information

The Clearing Participant [full name of the Clearing Participant subject to a certificate of its state
registration (last state re-registration)] (hereinafter referred to as the Clearing Participant), by signing
this consent, gives KASE Clearing Centre JSC (hereinafter referred to as the Clearing Centre) its
irrevocable and unconditional consent for the Clearing Centre to receive confidential information about
the Clearing Participant and its clients subject to sub-item 8.3) item 8 of the Clearing Service Agreement,
necessary and sufficient for clearing, settlements and performing the functions of the central
counterparty from the organizer of trading and the settlement organization, including but not limited to
information about applications submitted to trading systems, closed transactions, balances and
movements on personal accounts of the Clearing Participant. The Clearing Participant confirms that it
has received a relevant consent from all of its clients for the Clearing Centre to receive confidential
information, as well as consent to collection, processing and transfer of personal data to the Clearing
Centre.

Clearing participant — a participant in the remote electronic trading system, confirms its consent to the
provision of confidential information by the registered exchange to the Clearing Centre (this paragraph
was supplemented following a decision of the Board of Directors of the Clearing Centre dated December
3, 2024)+.

[Position of the chief executive] [signature] [surname, initials]

* Specified only by the participant of the remote electronic trading system.
1



