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ObpabaTtbiBaowmnx otpacnen KazaxcraHa

MakcumanbHbin PMI 3a geBaTb MecsaueB Ha poHe
YCUIIEHNA pOCTa NMPOM3BOACTBA N HOBbLIX 3aKa30B

OcCHOBHbIE BbIBOAbI

YBenuyeHne TEMMNOB pocTa NPON3BOACTBA Ha (hOHE
MaKCcMaribHOro pocCTta npodax 3a rog

MepBbI POCT 3aHATOCTU C CEHTABPSA NpoLUNoro roga

PekopaHbI pocT 3aTpaTt Ha hoHe npogormkeHus nepeboes B
Lensix NocTaBok

[aHHble cobupanuck ¢ 11 no 23 nioHa 2021.

CornacHo nocnegHum faHHbIM  MHaekca PMI O6pabaTbiBaroLymx
oTpacnen KasaxcraHa, nposoagumoro IHS Markit gnsa Tengri Partners, B
Npon3BOACTBEHHOM cekTope KasaxcTaHa NpodomKMICs CyLLLEeCTBEHHbIN
pocT. O6bembl npou3BoACTBa yBenuunBanmcb Hanbonee
CTPEMUTENBHO C CEHTSI0PS NPOLUMOro roga Ha hoHe MakcumarbHOro
pocTa HOBbIX 3aKa3oB 3a rof. YYacCTHUKU UccrefoBaHusi o6bsCHANM
3TO aKTMBM3aUMEN cnpoca W YKpenneHWeM OnTMMU3Ma KIMEHTOB.
Mpy 3TOM pocT npogax MpuBen K AOMOMHWUTENBbHON Harpyske Ha
NPOU3BOACTBEHHbIE MOLLHOCTM, KOTOpasi cTana PeKopAHO BbICOKOM
B pamkax uccriegoBaHus. [ns nogaepkaHus BO3POCLUMX OGbLEMOB
NPOW3BOACTBA KOMMAHUWM HaHSNW [AOMONHUTENbHBIA MEepPCoHarn, 4To
NPOM30LLIO BrepBble 3a AEBSATH MECSILIEB.

B 10 xe BpemMsa 3aMeTHbIM CbaKTOpOM I/IHq)ﬂﬂLI,I/IOHHOFO AaBneHuda
CTanun coxpaHsawLmeca nepe6om B Lensx nocrtaBok. B uioHe Temnbl
POCTa LUeH Ha Cbipbe U Matepuanbl Obinn BTOPbIMU MakCUMasibHbIMU,
B pesynbrate 4ero ToBaponpon3BoguUTENN PE3KO yBENUYUINU cpegHun
YPOBEHb LieH Ha CBOK NpoayKUUIO.

MponsBoacTtBeHHbIi  MHoekc PMI  O6pabatbiBatowimx oTpacnen
KasaxctaHa — eOuHoe 4ucro,  OTCMEXMBAILLEE  COCTOsIHWE
NPOV3BOACTBEHHOIO CEKTOpa, M OCHOBAHHOE Ha MATW MokasaTensx:
HOBble 3aKasbl, 06beMbl MPOM3BOACTBA, 3aHATOCTb, CPOKM MOCTaBOK
1 3anachkl cbipba 1 MaTepuanos. Jlloboe 3HaveHue Bbiwe 50.0 6anna
yKasbIBaeT Ha 06LLEee yryullEHNE B CEKTOPE.

B wuioHe wnHpgekc PMI coctaBun 51.6 6annoB, NpeBbICUB Manckui
nokasatenb 50.6, YTo cBUAETENLCTBYET O HaMbornee CTpemMuTeENbHOM
03[]0POBMIEHNN MPOU3BOACTBEHHON cdbepbl KasaxctaHa ¢ ceHTsbps
2020 ropa.

[MaBHbIM (PaKTOPOM OOLLErO YIy4lleHUsi CTano YCKOpPeHWe TemroB
pocTao6beMOB NPOM3BOACTBA M HOBbIX 3aka30B. O6beMbl NPOM3BOACTBA
B WIOHE YBENMWYUNUCb PEKOPAHBIMM TeMnamu 3a MocrefHue OeBsiTb
MecsiLeB, @ POCT HOBbIX 3aKa30B AOCTUI MaKCMMarnbHOTO YPOBHS 33
rog. Mo MHEHWIO PEecroHOEHTOB, Ha CTPEMWUTENbHOE YBEMUYEHME
cnpoca MoBAUSINN YKperreHne onTMMmM3Ma KnueHToB u ocrnabnenve
KapaHTUHHbIX OrpaHUYEHWIA.

B uioHe ycuneHue cnpoca nNpuBeno K AOMOMHUTENbHOW Harpy3ke
Ha MPOW3BOACTBEHHbIE MOLLHOCTU TOBapOMpPOW3BOAUTENEN, OAHAKO
npy 3TOM 06beMbl HEBBIMOMHEHHbIX 3aKa3oB B TeKyLleM nepuoae
YBENUYUNUCH PEKOPAHBIMU TEMNAaMU 3a BCE BPEMSI UCCIIEA0BAHNS.

POJOIMKEHUE. ..

Tengri Partners PMI O6pabatbiBatoLumx oTpacnen KazaxcraHa
ck, >50 = ynyuLleHne no CpaBHEHWIO C NPOLUMbLIM MecALEM
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KommeHTapun

KommeHTupys pesynbratbl NOCNEAHEro nccnesoBaHns,
AHnBap Ywbaes, ynpasnsaoLwui napTHep 1
WHBECTULMOHHBIA AMpekTop komnaHuy Tengri Partners,
OTMETWUI:

"CoanacHo nocnedHuUM pesyrbmamam uccredosaHusi PMI,
pou3800CMEeHHbIU CeKmop MpodeMoHcmpupo8sar ycuneHue
memnos pocma. Obbembl npoussodcmea 8bIpociiu Haubonee
cmpemumersibHO ¢ ceHmsbps Mpowno2o 200a, a mekyujee
yeeriu4eHue Koru4ecmea HO8bIX 3aka3o8 cmarso camMbiM
3amMemHbIM 3a 200, YMO yKasbleaem Ha pocm cripoca u
yKperiieHue onmumu3ma KinueHmos.

Tosaponpou3sooumernu makxe 3aghukcuposarsnu rnepsbil 3a
dessimb MecsAues8 pocm 3aHIMOCMU, MOCKObKY KOMAaHuu
HaHuMaru AoroIHUMesbHbIU NepcoHart, Ymobbl crpasumscs ¢
803POCWUM CIIPOCOM.

Tem He meHee, xopowiue rokasamersu 8 rMpou38ooCMeeHHOU
cghepe rpuHecsnu ¢ cobol ouepedHoU 8UMOK UHGAUUU,
Komopasi om4yacmu obbsicHsinace nepebosimu e pabome
yereu MOCMaegoK U PE3KUM IMOBbILUEHUEM UEH CO CIMOPOHbI
rnocmasuukos. PekopOHbIMU meMnamMu 8bIpOoC/u UeHbl Ha
Chbipbe U Mamepuaribl, 8criedcmeue Ye2o KoMnaHuu pe3Kko
108bICUIU UeHbI Ha 20mosyto rMpodyKyuro. "
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B pesynbrate ykpenneHusi cnpoca v OOMOMHUTENbHOM Harpyskv Ha
NPOW3BOACTBEHHbIE MOLLHOCTM KOMMaHuUM BrepBble ¢ ceHTsiopst 2020
roga BO306HOBMMIM NPaKTUKY MPUBIIEYEHNUSI B HOBbLIX COTPYAHUKOB. [Mpun
3TOM TeMMbl Co3AaHnst paboumx MecT ObiNn HE3HAYUTENbHBIMU.

B uioHe komnaHuy Npogorkanu noBbilaTh 3aKyMOYHYH aKTUBHOCTb.
Y4YyacTHUKM UCCredoBaHUsi CBA3bIBaNM 3TO € HEeOBXOAMMOCTbIO
npou3BoanTb Gorblle TOBapoOB Ans YAOBIETBOPEHUS cripoca. Temnbl
yBENUYEHNS 3aMeanunncb Mo CPaBHEHMWIO C MPeAbIAYyLLMM MecsaueM
N OblNM He3HauuTemNbHbIMU. TeM He MeHee, 06beMbl MaTepuanbHO-
TEXHUYECKMX 3anacoB ynanu 22-i Mecsl MoApsiA, MOCKOMbKY OHU
MCMOoNb30Banu1ch B NPOLECCE NPOM3BOACTBA.

[aHHble 3a WIOHb Takke yKasanM Ha COXpaHsiiowmecs B
NPOu3BOACTBEHHON cdepe nepebon B paboTe Lenen NOCTaBoOK,
cpegHee BpeMsi [OOCTaBKM Chipbsi M MartepuanoB MNpogornkasno
yBenuymeatbcsi. CornacHo MomnyYeHHbIM COOGLLEHUSIM, YBenuyeHue
CBSI3aHO C HapyLleHneM paboTbl NTOTMCTUYECKUX Lienen U 3akpbiTueM
rpanuy. Crneayet, o4HaKo, OTMETUTb, YTO 3aepPXKKu yCTynanu Manckum
1 He ObInun cTonb cepbe3Hbl, kak BecHon 2020 roga.

B unioHe 3admkcnpoBaH odepeHOW BUTOK UHMPNAUUKM LeH Ha Cbipbe
n Matepuanbl. PecnoHOeHTbl CBA3blBanM 3TO C HEXBATKOM Cblpbsi
N pe3kUM YBENWYEHVWEM LEH CO CTOPOHbl MOCTaBLUMKOB. Temnbl
VHMMALMN B UIOHE CTanu BTOPbIMU MakcUMarbHbIMU U B LLEENomM bbinmv
CTPEMUTENBHBIMU.

B pesynbrate TOBapoONpou3BOAUTENN BHOBb YBENUYUNU cpegHun
YPOBEHb OTMYCKHbIX LUEH, N TEMIMbI I/IHCbJ'IFlU,VII/I AO0CTUMMKN MaKCUMarnbHbIX
3a 4YeTblpe Mecdua 1 B Lenom Obinn CyLleCTBEHHbIMN.

B uioHe VHaekc [denoBbiXx OXuAaHWM OCTancs Bbille KPUTUYECKON
oTmeTkn 50.0 6annoB, YTO CBUAETENLCTBYET O CyLLECTBEHHOM YPOBHE
ONTUMM3Ma Ka3axCTaHCKUX NPOu3BOAMTENEN B OTHOLIEHUM O06bEMOB
Npou3BoACTBa Ha Gnwkavwme 12 mecsueB. CornacHo MnornyyYeHHbIM
coobLleHnsM, 3Ta  YBEPEHHOCTb  OOBLSICHSIETCS  Yry4lleHUeM
noTpebuTenbCKOro cnpoca v Hagexaamn Ha coxpaHeHue TEHOEHLUN K
BOCCTaHOBIEHUIO NMPOU3BOACTBA.

MHupekc [enoBbix oxXunaaHun

>50 = oxwupaHve pocta B bnivxaiiume 12 MecsiLeB
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Wctounuku: Tengri Partners, IHS Markit.
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MeTO,ElOJ'IOFVIﬂ nccnegoBaHug

The Tengri Capital PMI™ O6pabaTbialolux otpacreit KasaxctaHa ckoMnunuposaH komnanuen IHS
Markit 3 0TBETOB Ha BOMPOCHI, pacchinaeMble MeHemKepaM Mo 3akynkam okorno 250 npeanpusiTui.
MaHenb pasgeneHa Ha AeTanbHble AaHHble MO CEKTOpaM U YMCMEHHOCTW MepcoHana KoMMaHwii,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbI Ha BOMpOCHI COSMpalOTCS! BO BTOpDI;I MNOMNOBUHE KaXaoro mecsua 1 yKkasblBaloT HanpasneHve
W3MEHEHWI1 MO CPaBHEHWMIO C NpeablayLwmm Mecauem. Miaekc anddyanm paccunTbiBaeTCs ANs Kaxaoi
nepemeHHoﬁ uccnegoBaHus. MHIJEKC npeacraensaet coboi CyMMYy npoueHTa «Bonee BbICOKMX» OTBETOB
W NOMoBWHY NpoLeHTa oTBeToB «6e3 nameHeHnn». Mnaekcol Bapbupytotcs or 0 go 100 1 nokasatens
Bbilwe 50 ykasblBaeT Ha obLuee yBenmyeHne no CPaBHEHUIO C NPeabIAYLLMM MecsiLeM, a Hike 50 - Ha
obLee cHwkeHve. 3aTeM UHAEKChI KOPPEKTUPYIOTCS C YHETOM CE30HHbIX KoneGaHui.

The IHS Markit Purchasing Managers’ Index™ PMI - 3T0 KOMGMHUPOBaHHbI UHAVKATOP, OCHOBaHHbI
Ha MATW nokasaTensix ¢ NPUMEHEHUEM CedylWMX YAENbHbIX BECOBbLIX kaTeropuii: HoBble 3akasbl
(30%), O6bembl npoussoacTBa (25%), 3aHatoctb — (20%), Cpoku NOCTaBOK Cbipbsi U MaTepuanos
(15%), 3anackl cbipbsi 1 Mmatepuanos (10 %). WHaekc CpokoB MOCTaBOK WHBEPTMPOBAH, YTOGbI
COXPaHWUTb HanpaBieHNE, aHarNorMYHOe OCTaslbHbIM UHAEKCaM.

BasoBble AaHHble He nepecMaTpuBatoTcs nocne ny6nukaumn. OfHaAKO CE30HHO OTKOPPEKTUPOBaHHbIE
haKTopbl BPEMsi OT BpEMEHU MOTyT NepecMaTpuBarthCs, Mo Mepe HEOBXOAUMOCTU, YTO OTPA3UTCS Ha
Ce30HHOI KOPPEKLIMK CEpUN.

3a ganbHeiiwwei nHcdopmMaumei No MeTogonoru nccneposaxns Muaekca PMI, noxanyicra,
obpallyanTeck no anekTpoHHOMY aapecy economics@ihsmarkit.com.

[atbl nccnenoBaHus n ncropua

[aHHble cobupanuck ¢ 11 no 23 nonsa 2021.

WccneposaHue Hayanock B mapte 2019.

MpenynpexaeHue

MHdopmaums o Tengri Partners

Tengri Partners sBnsetca avBepcuduLMpoBaHHoO GaHkoBckoi rpynnoit B LleHTpanbHoi Asuu,
3aHMMaloLLEiCst TOProBrei LieHHbIMKU Bymaramu, pbiHKaMu KanuTana, UHBECTULIMOHHBIM GaHKMHIOM,
ynpaBneHem WHBECTULINAMU, KOMMEPYECKUM (DUHAHCMPOBAHUEM W OCHOBHbBIMU UHBECTULIMSIMA.

O komnanum IHS Markit

IHS Markit (NYSE: INFO) iBNSieTcs MMPOBbIM NIMAEPOM B 06MacTyt MHGOPMALINK, aHANUTUKN 1 PELUEHWI
[N OCHOBHBIX OTpacneil U PbIHKOB, KOTOpble YNPaBnsitoT 3KOHOMMUKOW BO BCceM Mupe. Komnanus
NocTaBnsieT UHMOPMAaLMIO CReaAyIoLLEro MOKONeHUs, aHanuTuKy U MyTu pelueHnst Ans KIMEHTOB B
cthepe Gu3Heca, PUHAHCOB M ynpasreHusi, noebias 3hdeKTUBHOCTU X paboTbl 1 obecneynsas
rnyGokoe NoHMMaHue, KOTOPoe MPUBOANT K XOPOLLO UH(POPMUPOBAHHLIM, YBEPEHHbBIM pelleHnsM. IHS
Markit umeet Gonee yem 50000 kntoYeBbIX AENOBbLIX U NPABUTENLCTBEHHBIX KIMEHTOB, B TOM uncne 80
npouexTos Fortune Global 500 1 BegyLimnx hUHAHCOBLIX MHCTUTYTOB MUpa.

IHS Markit — 3apernctpupoBaHHasi Toprosas mapka IHS Markit Ltd u/unu apyrux otaeneHunin komnaHum.
Bce Apyrve HassaHusa KOMMaHuii n NPOAYKTOB MOryT ABNATLCA TOBapHbIMW 3HaKaMn COOTBETCTBYHOLLINX
Bnagenbues. © 2021 IHS Markit Ltd. Bce npaBa 3alumileHbl.

Ecnu Bbl NpeanoynTaeTe He nonyvate HOBOCTHbIE Bbinycku oT IHS Markit, noxanyiicra cobwute no
appecy katherine.smith@ihsmarkit.com. YTto6bl NpounTaTh Hally MOMUTUKY KOHUAEHLMANBHOCTY,
HaXXMUTe 31€eChb.

MNupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosillee Bpems paccuuTbiBaeTcs ans Gonee 40 cTpaH
1 OCHOBHbIX PErvioHoB, BkItovasi EBposoHy. MHaekc PMI npeactaensiet co6oit Hanbonee oxuaaemoe
1ccrneaoBaHne KOHbIOHKTYPbI PbiHKA, 38 KOTOPbLIM BHUMATENbHO CNeAsT BO Bcem Mupe. LieHTpanbHbie
6aHKu, (hHAHCOBbIE PbIHKU U PYKOBOAWUTENM KOMNAHNIA OPUEHTUPYIOTCS Ha PesynbTaThbl UCCIENOoBaHNS,
npeacTasnslole coboil camble NocrneaHne, TOYHbIE U YHUKanbHbE B CBOEM POAE eXeMecsuHble
nokasaTenu SKOHOMU4ECKON aKTUBHOCTU. [IOMOMHUTENbHYIO UH(OPMALIMIO MOXHO MOMY4UTb Ha caiiTe
ihsmarkit.com/products/pmi.html.

MpaBa Ha uWHTennekTyanbHylo cobcTBeHHocTb MHaekca PMI™ obpabatbiBatowmx otpacneit KasaxcTaHa, npeaycMOTpeHHble B 3TOM [OKYMEHTEe, MpuHaanexat unu nuueHsuposadbl IHS Markit. Mio6oe
HeCaHKLUWNOHMPOBAHHOE MCMONb30BaHWe, BKIIOYasi, CPean NpoYyero, KONMPOBaHUE, pacnpocTpaHeHue, nepeaady unu MHoe npuMeHeHue nBbix Urypupylowmx B AaHHOM AOKYMEHTE [aHHbIX, He paspeluaetcs 6e3
npensapuTenbHoro cornacus IHS Markit. Komnanus IHS Markit He HeceT HuKakoi OTBETCTBEHHOCTU, 06513aHHOCTM UMK 06513aTENLCTB 3@ UIU B OTHOLLEHWW COAEPXKaHWs Unn MHopMaLnm («AaHHbIE»), COAEPXKALLNXCS
B 3TOM [JOKyMeHTe, NtoBble OLIMGKM, HETOYHOCTU, NPOMYCKM UMW 3aAepPXKN AaHHbIX, b0 3a niobble AeiicTBIS, NpeanpUHATLIE B OTHOLUEHWM 3Toro. Hu npu kakux obectoatenscTeax IHS Markit He HeceT oTBeTCTBEHHOCTU
3a nobble akTuyeckue, criyvaiiHble UNKN KOCBEHHbIE YObITKM, MOHECEHHbIE B pesyribTaTe UCMOMb30BaHUs Takux AaHHbIX. Purchasing Managers' Index™ n PMI™ - 3apernctpupoBaHHble Toprosble Mapku Markit
Economics Limited nnu nuuensnposaxsl Markit Economics Limited. IHS Markit ssnsietca sapeructpuposaHHoii Toprosoi mapkoi IHS Markit Ltd. u/unn apyrux otaenexuin komnaxnu.
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