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ObpabaTtbiBaowmnx otpacnen KazaxcraHa

Hadano 2023 roga: yBepeHHOCTb B AeN0BbIX Kpyrax — MovTu

camas BblcoKas 3a ABa roga

OcCHOBHbIe BbIBOAbI

B siHBape HabntogaeTcs obwas crabunusaums
3KOHOMMUYECKON 06CTaHOBKM

YpoBeHb oNTUMU3Ma — OAMH U3 CaMbIX BbICOKMX Ha hoHe
YBEPEHHOCTU B NPUTOKE HOBbIX 3aKa30B

3aduKCnpoBaHO yCuneHne nNoKynaTernbHONM akTUBHOCTH
npeanpuaTui

[aHHble 3a siHBapb Gbinn cobpaHbl B nepuof ¢ 12 no 24 sHeaps 2023 .

B Havane 2023 roga B o6pabaTtbiBalowwleri NPOMBILLIIEHHOCTH
KasaxctaHa HabniogaeTca crabunusaumsi 3KOHOMUYECKMX YCMOBWIA.
O6 9TOM CBMAETENbCTBYIOT MOCReAHWe AaHHble aHanusa uHAekca
nenoson aktusHoctn (PMI™) ot Tengri Partners u S&P Global. Takke
HEe3HaUUTENbHO YBEMUYMIICA NPUTOK HOBbIX 3aKa30B, OHAKO 0OBbEMbI
NPON3BOACTBA U YPOBEHb 3aHATOCTUN HECKOMNBbKO COKPaTMIINCh.

B penosbix kpyrax 3adhukcuMpoBaH BbICOKWMN YPOBEHb YBEPEHHOCTW
B TOM, YTO MPWUTOK HOBbLIX 3aKa30B COXPAHWUTCA Ha MPOTSXEeHUW roga,
nogAepxuBas HapawmsaHne ob6bemMoB npoussofdcTea. Bcneactsune
ONTVMM3Ma MPON3BOAMTENW YBENUYUMN MOKYMNaTeslbHyl0 aKTUBHOCTb
B pamMKax MOAroToBKW K BbINONHeHWo byaywmx 3akasos. Mpyu atom no
pAay NPU3HAKOB MOXHO FOBOPWTL O TOM, YTO KOMTMYECTBO NMTOrMCTUHECKUX
nepe6oeB Ha4ano ymeHbLUaTbCS.

WToroBein PMI obpabatbiBatolieit npombineHHocTn KasaxcraHa
— 3TO COCTaBHOW nokasaTenb COCTOsiHMSA obpabatbiBatoLlen
npombiwneHHocTn. OH  dOpMUMpPYeTCA Ha OCHOBaHWM  [AaHHbIX
0 KONMYECTBE HOBbIX 3aKa3oB, 0O6beme MpPOu3BEAEHHON MNPOAYKUMHU,
3aHATOCTU, CPOKaX NOCTAaBOK TOBAPOB U 3anacax KynieHHOW NpoayKumu.
WHpekce Boiwe 50,0 cBuaeTenbcTByeT 06 06LLEM yryyLlEeHUW COCTOSIHUS
cdepbl.

Utoroebin nHaekc PMI B aHBape cHusuncs u coctasun posHo 50,0
(ans cpaBHeHus: Nokasatene B gekabpe — 50,8). 310 ykasbiBaeT Ha
cTabunusaumnio 3KOHOMUYECKMX YCIOBUIA B TEKYLLEM MecsiLie, KoTopas
npuLLa Ha CMeHy TPEXMECSIYHOMY Meproay pocTa.

B AHBape o6bembl npon3BoacTBa COKpaTuincb BTOpOﬁ Mecal noapaa,
0OHaKo TeMn COKpaLleHus HeaHauuTeneH. 10 MHeHWIO pecrnoHAEHTOB,
HEe3HaUUTENMbHbIN NPUTOK HOBbIX 3aka3oB B Te4dYeHue wmMecdua
cBMaeTenbCcTByeT O TOM, YTO NpeanpuAaATUa He XXenawT HapawueaTb
obbembl nponsBoacTea.

BmecTo 3Toro Ans BbINOSIHEHNS 3aka30B OHM NoararTcsa Ha cKnaackue
3anacbl. BcnegcteBue aToro obbem 3amacoB roTOBOW MPOAYKUUK
CoKpaTuscst TPETUI Mecsil, Noapsia, NpUYeM TEMM COKpalleHus cTtan
bonee BblpaxeHHbIM, 4YeM B pAekabpe. [MpousBogutensm Takxke
yAanochb YCMewHo CnpaBuTbCs C paboyel Harpyakom W cCoKpatuTb
06beM HEBbINONHEHHbIX 3aKa30B.

MpuToK 3aka3oB OblNl HE3HAYUTEMNbHBIM, OAHAKO POCT MO 3TOMY
POJOIMKEHUE. ..
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KommeHTapuu

KommeHTupys pesynbratbl NOCNeAHero nccnegoBaHus,
AHxBap Ywbaes, ynpasnsaoLwmi napTHep 1
WHBECTULMOHHBIN AMpekTop komnaHun Tengri Partners,
OTMETUN:

«[aHHble PMI 3a saHeapb 8 yenom 2o8opsim o cmabusibHoM
Havarne 2o0a 0s151 KasaxcmaHCKUX mogapornpoussodumeried,
00HaKo Mpu 3MoM ecmb PO MOMOKUMESbHbIX MPU3HAK08,
Komopble Mo2ym ceudemeribcmeosams o0 6ydyuem pocme.

Tak, Hanpumep, y8epeHHOCMb 8 0e/108bIX Kpy2ax pe3Kko
ysenuyunack u docmueria caMo20 8bICOKO20 f1oKa3amernsi

¢ Havana 2021 eo0a: npou3zsodumesu Haderomcsi Ha
MpUMOK HO8bIX 3aKa308, Komopabil Mpueedem K pocmy
obbemos npoussodcmea. Takue oxudaHuUsi cmumynuposanu
MOKynamerbHyt0 akmugHOCmMb npeonpusmud: ee mekyuud
rokasamersib noemopus rnpedbidyuuti pekopd 8 pamkax
uccnedosaHusi. C y4emom MeHee 8bipaXXeHHO20 UeHO08020
dasrieHus U yry4weHus 1oeucmuyeckol cumyayuu, 4em

8 cpedHeMm 8 2022 200y, MOXXHO HadesimbCs, YmMOo 3mom
200 cmaHem bonee bnazonpusimHbiM 0118 KomnaHud. 1o
npozHo3am aHanumukos S&P Global Market Intelligence,

8 2023 200y nipombiwiieHHbIl pocm yeenudumcs Ha 2,1%».
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nokasaTeno Habniogaetcs yxe Tpu Mecsua noapsa. Hekotopble
YneHbl 3KCNepTHOW rpynnbl coobLMIM 06 akTMBU3aLMM Cnpoca, OAHaKo
Opyrve pecrnoHAEeHTbl CETOBaNM Ha CIOXHOCTU B MPUBMEYEHUN HOBbIX
3aKa34MKOB.

B uenom npousBoauTEnM yBEPEHbIl, YTO HOBbLIN MPWUTOK 3aKasoB
COXpaHUTCA M nocnocobcTByeT pocTy 06beMOB NPOM3BOACTBA Ha
NPOTSDKEHUM roga. YnyudlueHne o6cTaHoBKM B cdepe LeHoobpa3oBaHust
M MOCTaBOK Cblpbf TakkKe CTano AOMNOMHUTENbHbIM  PaKTOpOM
MOBbLILLEHNST ONTUMMU3MA. YBEPEHHOCTb B [eroBblX Kpyrax pesko
BbIPOCNa 1 cTana TpeTben C MOMEHTa Hayana uccnefoBaHusl B MapTe
2019 roga, ycTtynas nuwb nokasatensam despans u mapta 2021 roga.

ONTMMM3M NOBMUAN Ha PELLEHNS O 3aKynKax: KOMMaHUM NOAroTOBUITNCH
K yBenuyeHunto obbema 3akasoB, yBENUYMB OObLEMbI 3aKYMOK Cblpbsi
1 matepuanoB. boree Toro, poct nokynaTenbHON akTMBHOCTU MOBTOPUIT
peKkopa B pamkax uccrnegoBaHus, 3aduKCcMpoBaHHbIi B uione 2022
roga. Cnepgyert, ogHaKko, OTMETUTb, YTO 3anacbl KynmneHHON NpoayKunum
NPOJOIKUINM  COKpallaTbCs BCMeACTBME 3adepXek Mpu [oCTaBKe
3aKynreHHON NPOaYKUNN.

B sHBape 3adwuKcupoBaHO 3HaYMTENbHOE YBENMUYEHUE CPOKOB
NoCTaBKW, OJHAKO NPV 3TOM HanMYeCTBYIOT MPU3HaKWM ocrnabneHus
TNIOrMcTUYECKnx nepeboes, KOTOPblE COMPOBOXAANN CEKTOP C MOMEHTa
Havana BOWHbI B YkpauHe. Tak, Tekywuii maclutab 3ajepxek crana
HanMeHee BblpaxxeHHbIM ¢ (peBpansa 2022 roga.

Poct ctoMmocTu cbipbsi NpvBen K OYepegHOMY CyLUEeCTBEHHOMY
NOBBLILIEHNIO LIeH Ha Cbipbe M Martepuansl. HecmoTps Ha ycuneHue
TemMna pocTa COOTBETCTBYHLIErO MOKasaTens Mo  CpaBHEHUIO
Cc Aekabpem, Temn MHNAUMKM BCE Xe 3HAYUTENbHO MeHee cnabbii,
YeMm B cpefHem B 2022 roay. MNpeanpuaTusa nepenoxunny Ha 3akasvnkos
BO3pOCLUME pacxXodbl Ha Cblpbe, YTO MPUBENO K O4EPEOHOMY POCTY
LueH peanu3auuu. Temn LEHOBOW WHOMALMW YCUNWUACA OO CamMoro
CTPEMUTENBHOTO 3a NoCneaHue YeTbipe Mecsaua.

Hanocnepnok, Habnogaercs CokpalleHue 3aHATOCTU BTOpPOi Mecs
Noapsia, OOHAKO TEMM COKpalleHusi HesHauuTeneH. [Mpeanpusitusi
COOBLUMMN O COKpaLLEeHUW LUTATOB B CBSA3WN C YMeHbLUeHneM 06beMoB
NMPOVN3BOACTBA, @ HEKOTOPbIE PECMOHAEHTLI 3asBUNM 06 YBONbHEHWUN
COTPYOHWUKOB N0 COGCTBEHHOMY KeNaHuto.

MHupekc [lenoBbix oxunaaHumn
>50 = oxuaaHve pocta B bnvxaiiume 12 mecsiLeB
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KoHTakT

Wnbsac Lakanuguc
KoHTakTbl ¢ npeccom
Tengri Partners

i.tsakalidis@tengripartners.com

Makcum Kptoukos

CneumanucT no ceasam

Tengri Partners
m.kryuchkov@tengripartners.com

SHAapto Xapkep CabpuHa MelinH
AVPEKTOP MO 3KOHOMUYECKUM cneunanucT no KopnopaTUBHLIM
BOMpOCcam KOMMYHMKaLmam

S&P Global Market Intelligence
T: +44-1491-461-016

andrew.harker@spglobal.com

S&P Global Market Intelligence
T: +44-7967-447-030

sabrina.mayeen@spglobal.com

MeToponorusa nccnegosaHus

The Tengri Capital PMI™ O6pabartbiBatowmx otpacnein KasaxctaHa ckomMnunmpoBaH komnaHven S&P
Global 13 oTBeTOB Ha BOMPOChHI, pacchbifiaeMble MeHemkepam Mo 3akynkam okono 250 NpeanpusiTuil.
MaHenb pasaeneHa Ha [eTanbHble AaHHble MO CEKTOPaM M YUCTIEHHOCTM MepcoHana KoMmnaHui,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbI Ha BONPOCHI COBMPAIOTCS BO BTOPOWN MOMOBUHE KaXAOrO MecsiLia U yKasblBaloT HanpasneHue
M3MEHEHWII Mo CPaBHEHMIO C MPeablAYLLM MecsLeM. MHAeKe anddy3nmn paccunTbIBaETCs Ans Kaxaon
nepemMeHHol nccneaoBaHus. MHaeke npeactaBnsieT coboii cymmy npoLeHTa «6onee BbICOKUX» OTBETOB
1 NONOBWHY NpoLieHTa 0TBETOB «6e3 n3MeHeHuity. Mnaekchl Bapbupyotcst o 0 1o 100 1 nokasatens
Bblle 50 yka3sbiBaeT Ha oblee yBenuyeHne No CpaBHEHMIO C NpeablayLMM MecsiLeM, a Huxe 50 - Ha
oblLee CHIKeHne. 3aTem MHOEKChbI KOPPEKTUPYIOTCS C Y4ETOM CE30HHBIX KoneGaHui.

The S&P Global Purchasing Managers’ Index™ PMI - 370 KOMGUHUPOBAHHbI MHAUKATOP, OCHOBAHHbII
Ha MATM nokasaTensx C NPUMEHEHUEM CrieflylolWnX yAenbHbIX BECOBbLIX KaTeropuii: HoBble 3akasbl
(30%), O6wvembl NpoussoacTea (25%), 3aHaTocTe — (20%), Cpoku NOCTaBOK Chipbs M MaTepuaroB
(15%), Banackl cbippsi n MmatepuanoB (10%). WHaekc CpokoB NOCTaBOK WHBEPTUPOBAH, YTOOLI
COXpaHUTb HanpaBneHne, aHanorMyHOE OCTasnbHbIM UHAEKCaM.

BasoBble AaHHble He nepecMaTpmuBaloTCa nocne FIySJ'IMKaLlI/M. OLlHaKO CE30HHO OTKOPPEKTUPOBaHHbIE
d)aKTOpbl BpemMs OT BpEMEHU MOryT nepecmaTtpusaTbCs, No Mepe HeOGXOI:LMMOCTVI, YTO OTPa3UTCsA Ha
CE30HHOW KOppeKLnn cepui.

8a panbHenwen nHcopmaumein no metogonorumn uccneaosanust MHaekca PMI, noxanyiicrta,
obpallaiiTech No aneKkTPOHHOMY agpecy economics@ihsmarkit.com.

D.aTbI ncecnenosaHua U uctopusa
[aHHble 3a sHBapb 6binn cobpaHbl B nepvod ¢ 12 no 24 aHeaps 2023 1.

WccnepoBaHue Havanock B mapte 2019.

MpepynpexaexHne

MHdopmauus o Tengri Partners

Tengri Partners sBnsieTca auBepcucuLmMpoBaHHO GaHkoBckoi rpynnoit B LleHTpanbHoi Asum,
3aHMMaloLLeNCst TOProBrei LieHHbIMW Gymaramu, pbiHKaMy Kanutana, UHBECTULIMOHHBIM GaHKMHIOM,
yNpaBreHneM MHBECTULIMSIMU, KOMMEPUECKM (HMHAHCUPOBAHNEM W OCHOBHbLIMI MHBECTULINAMMU.

O komnaHum S&P Global

S&P Global (NYSE: SPGI) S&P Global npegocraBnsietT BaxHyto nHgopmaumio. Mbl npegoctaBnseM
npaBuTenbCcTBaM, MNPEAnpUATUAM W YacTHbIM NMUaM HyXHble [AaHHble, ONnbiT W MNOAKMOYEHHbIe
TexHonoruum, 4YTOGbI OHU MO NPUHUMaTL peLLeHNs C YBEePEHHOCTbIO. or MOMOLLUM HaLUM KrnneHTam
B OLIEHKE HOBbIX UHBECTULMIA OO0 ConpoBOXAeHUs UX Yepes ESG un nepefavy aHepruM B Uenovkax
NOCTaBOK, Mbl OTKpbIBaEM HOBble BO3MOXHOCTH, peluaem I'IpOGJ'IeMbI N ycKkopsiem nporpecc BO BCeM
mupe.

Mbi LUMPOKO BOCTpeGOEaHbI MHOrMMuU BeayuMMNU MUPOBbLIMW OpraHusauusMn ans npeaoctaBneHns
KPEANTHBIX PEATUHIOB, KOHTPOMbHbIX NOKa3aTereil, aHanUTUKN U PeLleHuil A1si paBounx NpoLeccoB
Ha MMPOBBLIX PbiHKAax kKanuTana, ToBapoB M aBTomMobunei. C kaxabiM U3 HalWX NPEASIoKEHW Mbl
nomoraem sefyLnM MUPOBbIM OpraHn3auusam nnaHnposaTb 6y,c|yu.|ee yxe cerogHs.
www.spglobal.com.

Ecnu Bbl XOTWTe OTKa3aTbCs OT pacchinku pAaHHoro penusa ot S&P  Global, noxanyiicta,
cooblmTe no anekTpoHHoMy agpecy katherine.smith@spglobal.com. O3HakKOMWUTLCA C MOMUTUKO
KOH(UAEHUMANBHOCTH, NPOAANTE NO CCINKE 3eCh.

Nupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiliee Bpemsi paccuuTbiBaeTcsi Ans Gonee
40 cTpaH M OCHOBHbIX pervoHoB, Bkmiovas EBposoHy. WHpgekc PMI npeactaensieTr co6on
Haubonee OXUOAEMOE WCCMEoBaHWE KOHBLIOHKTYPbl  pbiHKA, 3@ KOTOPbIM — BHUMATENbHO
crnegatT Bo BceM Mupe. LleHTpanbHble 6aHkv, (UHaAHCOBbIE PbIHKM U PYKOBOAMUTENWU KOMMaHWiA
OPUEHTUPYIOTCSt Ha pe3ynbTatbl WCCNEeAoBaHUs, NpeAcTaBnsiolme coboit camble nocneaHve,
TOYHbIE W YHUKanbHble B CBOEM pOfe eXeMecCsuHble MoKasaTenn 3IKOHOMUYECKOW aKTUBHOCTW.
ihsmarkit.com/products/pmi.html

MpaBa Ha uHTennekTyanbHyl cobcTBEHHOCTL MHaekca PMI™ obpabartbiBatolwmx otpacneit KasaxcraHa, NnpeaycMOTPEHHbIE B 3TOM JOKYMEHTe, NpuHaanexar unu nuueHsuposaHsl S&P Global.
To60oe HecaHKLMOHVMPOBaHHOE UCMONb30BaHWE, BKNOYAsi, Cpeau NpoYero, KONMpoBaHue, pacnpocTpaHeHue, nepeaady Unm nHoe NpUMeEHeHNe NbbIX UrypUpYOLWNX B AAaHHOM AOKYMEHTE AaHHbIX,
He paspeLuaeTcs 6e3 npensaputensHoro cornacus S&P Global. Komnanusi S&P Global He HeceT HUKaKkon OTBETCTBEHHOCTM, 0BS3aHHOCTU MU 06A3aTENLCTB 3a UMW B OTHOLLEHUW COAEPXKaHUS Unu
MHOPMaLMK («AaHHBIEY ), COAEPXKALLIMXCS B 3TOM AOKYMEHTE, Nobble OLLMGKM, HETOYHOCTM, NPOMYCKN UNW 3aA€PXKKKN AaHHbIX, NMMG0 3a niobble AeNCTBUS, NPEANPUHSATLIE B OTHOLLEHUN 3TOro. Hu npu
Kkakux obcrositenscTBax S&P Global He HeceT OTBETCTBEHHOCTY 3a NMiobble pakTUyeckue, criydaiHbie Uni KOCBEHHbIE YBbITKN, MOHECEHHBIE B pe3ynbTaTte UCMONb30BaHUs Takux AaHHbIX. Purchasing
Managers' Index™ n PMI™ - 3apeructpupoBaHHble Toprosble mapku Markit Economics Limited vnu nuueranposaHbl Markit Economics Limited.

Otor matepuan 6bin onybnukoBaH nogpasgeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTAenbHbIM nogpasgeneHnem B cTpyktype S&P Global.
BocnpowusseneHue nHhopmauum, AaHHbIX UM MaTepuaros, BKoYas pedTuHM (Aaanee — «MHdopmMaumsi»), B kakoi-nnbo chopme 3anpeLlaercs, 3a UCKNIOYEHEM Cry4aeB, Koraa Ha 3To Nony4YeHo
npenBapuTenbHOe NUCbMEHHOE pa3peLleHe COOTBETCTBYIOLLEN CTOPOHbI. Takas CTopoHa, adhdunmnpoBaHHble C Heto nuLa U NOCTaBLUMKK (Aanee — «locTaBLUMKN UHGOPMALIMKUY) He rapaHTUpYIoT
TOYHOCTU, NOMHOTbI, CBOEBPEMEHHOCTM U AOCTYNHOCTM VHbopMaLmmn 1 He HeCyT OTBETCTBEHHOCTU 3a OLIMGKM UMK yNyLLIEHUS B HEN (BbI3BaHHbIE XanaTHOCTbLIO UK APYTMMM hakTopaMm) He3aBUCMMO
OT MPUYMH UX BO3HUKHOBEHUS, @ TaKKe 3a pe3ynbTaThl, NOMyYeHHbIe C UCMOoNb3oBaHNeM Takon MHdopmaumm. MoctaBlumku HGOopMaumun Takke He HeCyT OTBETCTBEHHOCTM 3a YObITKW, 3aTparthl,
V30EpXKU Ha NPaBOBYIO MOMOLLb W NOTEPU (B TOM YMUCIIE HEMOSTYHEHHbIN AOXOA, YNYLLUEHHYIO NPUGHINb M CTOMMOCTb YNyLLIEHHbLIX BO3MOXHOCTE) B CBSI3W C UCNONb3oBaHueM MHdopmaumn.

PMI'

by S&P Global

© 2023 S&P Global


https://www.spglobal.com/en/privacy/privacy-policy-english
http://www.spglobal.com
https://www.spglobal.com/en/privacy/privacy-policy-english
mailto:andrew.harker%40snpglobal.com?subject=
mailto:sabrina.mayeen%40spglobal.com?subject=

