TENGRI
[Mpecc-Penus PARTNERS

3anpeT Ha nybnukaunto gencteyeT ao 12:00 (no Anmatsl) (06:00 UTC) 1 ceHTs6psa 2023 .

Tengri Partners PMI™
ObpabaTtbiBaowmnx otpacnen KazaxcraHa

[MpUTOK HOBbLIX 3aKa30B: PEKOPAHLIN NoKasaTtesib 3a
nocrnegHue 4etbipe mecsua

OCHOB Hble Bbl BOD, bl Tengri Partners PMI™ O6pabartbiBatoLumx otpacnein KasaxcraHa
ck, >50 = ynyuLleHne nNo CpaBHEHWIO C NPOLUMbLIM MecALEM

Ha6niopaeTcs ycuneHve nputoka HoBbIX 3aKas3oB 55 1

[anbHenwmnn poct 06beMOB NPON3BOACTBA COMPOBOXAAETCSA 50

co3aaHMeM HOBbIX paboymx MeCT M NOBbILLEHWEM NOKyNaTenbHOM

aKTWBHOCTM 45

3adukcuposaH Hanbonee crnabbii 3a BCe BpeMsi uccrneoBaHus pocT 40

N3epXeK Ha Cbipbe U MaTepuarb
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CornacHo nocrnegHnM faHHbLIM aHanvaa uHaekca AenoBoi akTMBHOCTU
(PMI™),  BbinonHsemoro komnawuamu Tengri Partners n  S&P
Global, B cepeavHe TpeTbero keaptana roga B obpabatbiBatoLien

NPOMbILLNEHHOCTU KasaxcTtaHa COXpaHAeTCcAa nogbem. |-|pVITOK HOBbIX KOMMGHTapMM
3aKas3oB [OCTUI CaMOro BbICOKOTO YpOBHA C anpens. [pu atom
npeaonpuAaTnAa ysenmyimnm ob6bembl npon3eoacTea, KonnM4ecTeso paﬁoqu KOMMeHmUpyFI peaynbmambl nocneOHeeo
MeCT U nokKynatenbH KTUBHOCTb. =
SCT Y flokynarenshyto a ¢ uccriedosaHrusi, AHeap Ywbaes, ynpasnsaouwul napmHep
Ll,eHOBaH VIHq)J'IHLI,VIﬂ TeM BpeMeHeM npoAaoimkaeT CHWXaTbCA: B u UHGechL(UOHHbIU OupeKmop KomnaHuu Tengri

TeKyLleM MecsiLie OHa BHOBb ONyCTUNach 40 CaMOro HU3KOTO YPOBHSI C
MOMeHTa Hadana cbopa aaHHbix B Mmapte 2019 roga. MNpegnpustus, B
CBOI0 o4epeb, YXXe TPETU MecsiL, NoAPSA CHAU3UNN LeHbl peanuaauum.

WToroBein PMI obpabatbiBatolieit npombineHHocTn KasaxcraHa «B aszycme y Ka3axcmaHCKUX npoussodumereti

— O3TO COCTaBHOM nMNoOKasaTelb COCTOAHUA 06pa6aTb|Barou.|,eV| Ha6niodafomCﬂOaaneﬁLuueycnexusrlonyquuu
NPOMbILLUNEHHOCTU. OH cbopMMpyeTcn Ha OCHOBaHWW [OaHHbIX O

Partners, ommemunrn:

KOMMYECTBE HOBLIX 3aKa3oB, oBbeMe MPOM3BEAEHHON MPOMYKLMM, HOBbIX 3aKa30e, Mpu4yemM memn pocma cmai PeKopOHbIM
3aHSATOCTU, CPOKAX NOCTAaBOK TOBAPOB U 3anacax KyniieHHOM NpoayKUmu. 3a rocnedHue Yyemsipe mecsya. OOHUM U3 enaeHbIxX
WMHpexke Boiwe 50,0 cBuaetenscTByeT 06 06LLEeM yryYLleHUN COCTOSIHUS 8bleodornpuobpemameneli 8 pesynbmame yy4uweHus
cbepbl. crpoca cman pbIHOK mpyoda: 8 agaycme memn pocma

B aBrycte — yxe cefbMOW Mecsili Noapsid — WTOTOBbLIA WHAEKC YPOBHS 3aHAmMocmu cmasl 0OHUM U3 CaMbiX 8bICOKUX 3a
PMI (52,4) OKa3blBaeTCH Bbille KpVITVI‘-IBCKOI;I otmeTkn 50,0 1 nuwb yemelipe ¢ roriosuHoU 200a uccriedosaHus.

HEMHOrMM yCTynaeT nionbCcKoMy nokasatento (52,7). TekyLuee 3HayeHne

WHOEKCa YKa3blBAaET HA OYEPEHON BUTOK CYLLECTBEHHOIO YNyyLLEHWSI Takxe e mekywem nepuode coxpaHunacb meHOBHYUsI
COCTOSIHUSI OTpacny. K MOHUXEHUK MeMI108 UeHO08020 0asreHUsl: UeHbl Ha
OCHOBHbIM  (haKTOPOM  YryULIEHUS OKOHOMMUYECKON OBCTaHOBKM Cbipbe U Mamepuasbl 8blpocnu Haubosnee crnabo 3a ece
cTan YCWMEHHbIi MPUTOK HOBbLIX 3aKa3oB, KOTOPbIA MOXET ObiTb 8pemsi uccredosaHusi. B pesynbmame KommnaHuu eHo8b
0XapaKTepu3oBaH KaK CyLLeCTBEeHHbIN. Tak, KONM4ecTBO HOBbIX 3aKa30B CHU3UMU UeHbl peanu3sayuu, 4mo, 8 ceoto o4epedsb,

YBENUUMBAETCS yXKe AeCAThI Mecsil, Noapaa, NpMyeM Temn pocTa cTan
HanBonee BbICOKUM C anperis, a YneHbl 3KCNepTHOW rpynnbl coobLwatT
06 ycuneHumn cnpoca Ha Ux NpoayKumio.

MoOMO2J/10 coxXpaHumsb rpumMoK HOBbIX 3aKa308».

MpUTOK HOBLIX 3aKa3oB CTMMYNMMPOBan MNPOU3BOAUTENEN BHOBb
HapacTUTb 0ObeMbl MPOM3BOACTBA. Taknum 06pa3om, COOTBETCTBYHOLLNI
rokasaTeflb HenpepbiBHO yBENMUMBaeTCA Yyxe LecTb Mecaues. [pu
3TOM TeKyLUUIA POCT BbiN HE3HAYNTENBHLIM U MEHEE BbIPAXEHHbIM, YeM
MecsL, Hasag,.

B cepeavHe TpeTbero KBapTana KoMnaHun npoaoHKUNn
npegnpuHMMaTb yCcuUnusa no npmueBnevYeHuto B WITAT OOMNONMHUTENbHOIo

POJOIMKEHUE. ..
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nepcoHana. Tak, ypoBeHb 3aHSTOCTU BbIPOC YETBEPTLI MeCsIL, NoApsa,
MpUYeM CTPEMUTENBHO — W MWL HEMHOMMM YCTYrNaeT pPekopaHOMY
MIONbCKOMY MoKasaTento. HecMoTpsi Ha pocT 06beMOB NPOU3BOACTBA,
WHTEHCMBHOCTb MPUTOKa HOBbIX 3aKa3oB MpWBENia Ko BTOPOMY 3a Tpu
Mecsilla pocTy o6bema HEBBINOMHEHHbIX 3aKa30B.

MbiTasice  yAOBNETBOPUTL BO3POCLUMIA CNPOC, MPEANnpUSTUSt 4acTo
OTNPaBMsANM roTOBY MPOAYKLUMIO 3aKa3ynkam cpasy e Mo OKOHYaHWUU
W3roTOBMNEHWS, YTO MPMBENO K AanbHeNLeMy cokpalleHuio obbema
3anacoB roToBOV NPOAYKLUUM Y HUX Ha CKnadax.

Mpou3BoauTenu oAMHHAAUATHIA  Mecsl noapsia  yBenuyvBaroT
MOKynaTenbHy akTMBHOCTb, OAHAKO TEKYLUMA TEMN YBENWYEHUS CTan
HanMeHee BbIpaXeHHbIM C HOSIGps mpolunoro roaa. Mcnonb3oBaHue
Cbipbsi M MaTepuarnos Ans NOAAEPXKM NPOU3BOACTBA NPUBENO K TOMY,
41O 06bEM 3aMacoB KynneHHoW NpoayKuMn akTUieckv He npetepnen
W3MEHEHUI HECMOTPS Ha JanbHellee yBenmyeHme oGbeMOoB 3aKymnku
CbIpbsi U MaTepunarnos.

TeMn MHMMSLMM LieH Ha Cbipbe U MaTepuarbl CHKaeTCs yxKe TpeTui
MecsiL, NoApAa M MOXET ObITb OXapakTepusoBaH Kak HEe3HAYUTENbHbIN.
Bonee Toro, Tekyllee yBenuyeHve ABMSETCH caMbiM CrabbliM 3a Bce
YeTbipe C NOMOBWHOW roaa uccnegosaHus. Mo cnoBam pecnoH4eHTOoB,
YKPENSIEHNE TEHre MO OTHOLUEHMIO K POCCUCKOMY pybnio nomorno
CHU3WUTb MHENALMOHHOE AaBrieHne ANs Cbipbsi.

Ha doHe ocnabneHusi LeHOBOro AaBneHNs KOMMaHUM BHOBb PeLUvmun
CHM3WTb LeHbl peanusaumn. Takoe CHWxeHue HabniogaeTca yxe
TpeTUin MecsL, nogpsaa.

B aBrycte Cpoku MOCTaBKM YBENMYMIUCL O Camoro BbICOKOMO
nokasarternsl 3a nocregHue NsTb MECAUEB, NOCKOMbKY MOrMCTUYECKUE
nepeGon NpoaonKaloT co3faBaTh 3afepXKM Ha MyTU MomyyveHus
TOBapOB.

Ha doHe comHeHWi B [OOMroCpoOYHOCTM COXPaHeHus1 crnpoca
HabnogaeTcst He3HaYUTENbHOE CHUXXEHWE YPOBHS ONTUMMU3Ma, OAHaKO
B LENOM NpeanpusTUs NpPOAOIMKaT HafesTbCA Ha pocT ob6bemoB
npons3BoAcTBa B brivkanwve 12 mecsueBs, a ypoBEHb NOMOXUTENbHbBIX
oxXuaaHui npebbiBaeT Ha OTMETKE BbILLE CPEOHErO.

MHupekc [lenoBbix oxunaaHumn
>50 = oxuaaHve pocta B bnvxaiiume 12 mecsiLeB
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WcTounuku: Tengri Partners, S&P Global PMI.
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MeTtoponorus

The Tengri Capital PMI™ O6pa6atbiBatoLymnx otpacnein KazaxcraHa ckomMnunupoBaH komnanuen S&P
Global 13 0TBETOB Ha BOMPOCHI, pacchlnaemble MEHeAXepam Mo 3akyrnkam okono 250 npeanpusTUin.
MaHenb pasaeneHa Ha AeTanbHble AaHHbIE MO CEKTOPaM 1 YMCTNIEHHOCTU NepcoHana KomnaHuii,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbI Ha BOMPOCH! COGMPAITCS BO BTOPOIi MOMOBUHE KaXAOTO MecsiLia W ykasblBaloT HanpasneHne
M3MEHEHWII MO CPaBHEHMIO C NpeablayLLMM MecsLeM. MHaeke anddy3snm paccuutbiBaeTcs Ans
Kaxaon nepemMeHHoi uccnepoBanus. VIHaeke npeacTasnsieT cobol cymmy npoleHTa «Gonee
BbICOKVX» OTBETOB U1 NOMIOBMHY NPOLIEHTa OTBETOB «6e3 n3meHeHuii». MHAeKckl BapbupyioTest oT 0

Ao 100 v nokasaTtensk Bbilwe 50 yka3sbiBaeT Ha obLuee yBenuyeHne no CpaBHEHMIO C NPeabIayLUM
mecsiLieM, a Hike 50 - Ha obluee CHUKeHNe. 3aTeM MHAEKChI KOPPEKTUPYIOTCST  C YYETOM CE30HHbIX
KkoneGaHwii.

S&P Global Purchasing Managers’ Index™ PMI - 3T0 KOMGUHWUPOBAHHbIV UHAWKATOP, OCHOBAHHbIN Ha
NATW NoKa3aTensix ¢ NpUMEeHeHWeM CriefyioLLmMX yaenbHbIX BECOBbIX kaTeropuii: HoBble 3akasbl (30%),
O6bembl npoussBoacTBa (25%), 3aHsTocTb — (20%), Cpoku NocTaBok chipbsi U MaTepuanos (15%),
Banackl cbipbs M MaTepuanos (10%). MHaekc CpokoB NOCTaBOK MHBEPTUPOBAH, YTOBLI COXPaHNTL
HanpasreHue, aHanornyHoe ocTarnbHLIM HAEKCaM.

Ba3oBble AaHHble He nepecMaTpuBaloTcs nocne nybnukauum. OaHaKo CE30HHO OTKOPPEKTUPOBaHHbIE
haKTOpbI BPEMsi OT BPEMEHW MOTYT NEPecMaTprBaThCs, MO Mepe HEOBXOANMOCTH, YTO OTPA3NTCS Ha
CEe30HHOM KOpPeKLMM Cepum.

3a panbHeiiwen nHdopmaumeit no meToponorun uccnegosaxust MHaekca PMI, noxanyicta,
obpaluaiTech No anNekTpoHHOMY agpecy economics@ihsmarkit.com.

[atbl nccnenoBaHust U UCTOpuUSt
[aHHble 3a aBrycT 6binn cobparbl B nepuog ¢ 10 no 23 asrycTta 2023 1.

WccneposaHue Havanock B mapte 2019 roga.

MpepynpexaexHne

MHdopmauus o Tengri Partners

Tengri Partners sBnsieTca auBepcucuLmMpoBaHHO GaHkoBckoi rpynnoit B LleHTpanbHoi Asum,
3aHMMaloLLeNCst TOProBrei LieHHbIMW Gymaramu, pbiHKaMy Kanutana, UHBECTULIMOHHBIM GaHKMHIOM,
yNpaBreHneM MHBECTULIMSIMU, KOMMEPUECKM (HMHAHCUPOBAHNEM W OCHOBHbLIMI MHBECTULINAMMU.

O komnaHum S&P Global

S&P Global (NYSE: SPGI) S&P Global npegocraBnsietT BaxHyto nHgopmaumio. Mbl npegoctaBnseM
npaBuTenbCcTBaM, MNPEAnpUATUAM W YacTHbIM NMUaM HyXHble [AaHHble, ONnbiT W MNOAKMOYEHHbIe
TexHonoruum, 4YTOGbI OHU MO NPUHUMaTL peLLeHNs C YBEePEHHOCTbIO. or MOMOLLUM HaLUM KrnneHTam
B OLIEHKE HOBbIX UHBECTULMIA OO0 ConpoBOXAeHUs UX Yepes ESG un nepefavy aHepruM B Uenovkax
NOCTaBOK, Mbl OTKpbIBaEM HOBble BO3MOXHOCTH, peluaem I'IpOGJ'IeMbI N ycKkopsiem nporpecc BO BCeM
mupe.

Mbi LUMPOKO BOCTpeGOEaHbI MHOrMMuU BeayuMMNU MUPOBbLIMW OpraHusauusMn ans npeaoctaBneHns
KPEANTHBIX PEATUHIOB, KOHTPOMbHbIX NOKa3aTereil, aHanUTUKN U PeLleHuil A1si paBounx NpoLeccoB
Ha MMPOBBLIX PbiHKAax kKanuTana, ToBapoB M aBTomMobunei. C kaxabiM U3 HalWX NPEASIoKEHW Mbl
nomoraem sefyLnM MUPOBbIM OpraHn3auusam nnaHnposaTb 6y1:|yu.lee yxe cerogHs.
www.spglobal.com.

Ecnu Bbl XOTWTe OTKa3aTbCs OT pacchinku pAaHHoro penusa ot S&P  Global, noxanyiicta,
cooblmTe no anekTpoHHoMy agpecy katherine.smith@spglobal.com. O3HakKOMWUTLCA C MOMUTUKO
KOH(UAEHUMANBHOCTH, NPOAANTE NO CCINKE 3eCh.

Nupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiliee Bpemsi paccuuTbiBaeTcsi Ans Gonee
40 cTpaH M OCHOBHbIX pervoHoB, Bkmiovas EBposoHy. WHpgekc PMI npeactaensieTr co6on
Haubonee OXUOAEMOE WCCMEoBaHWE KOHBLIOHKTYPbl  pbiHKA, 3@ KOTOPbIM — BHUMATENbHO
crnegatT Bo BceM Mupe. LleHTpanbHble 6aHkv, (UHaAHCOBbIE PbIHKM U PYKOBOAMUTENWU KOMMaHWiA
OPUEHTUPYIOTCSt Ha pe3ynbTatbl WCCNEeAoBaHUs, NpeAcTaBnsiolme coboit camble nocneaHve,
TOYHbIE W YHUKanbHble B CBOEM pOfe eXeMecCsuHble MoKasaTenn 3IKOHOMUYECKOW aKTUBHOCTW.
ihsmarkit.com/products/pmi.html

MpaBa Ha uHTennekTyanbHyl cobcTBEHHOCTL MHaekca PMI™ obpabartbiBatolwmx otpacneit KasaxcraHa, NnpeaycMOTPEHHbIE B 3TOM JOKYMEHTe, NpuHaanexar unu nuueHsuposaHsl S&P Global.
Tio60oe HecaHKLUMOHVMPOBaHHOE UCMONb30BaHWE, BKNOYAs!, Cpeau NpoYero, KONMpoBaHue, pacnpocTpaHeHue, nepeaady Unm nHoe NpUMeHeHe Nbbix GUrypuUpyoLWMX B AaHHOM AOKYMEHTE AaHHbIX,
He paspeLuaeTcs 6e3 npensaputensHoro cornacus S&P Global. Komnanusi S&P Global He HeceT HUKaKkon OTBETCTBEHHOCTM, 0BS3aHHOCTU MU 06A3aTENLCTB 3a UMW B OTHOLLEHUW COAEPXKaHUS Unu
MHOPMaLMK («AaHHBIEY ), COAEPXKALLIMXCS B 3TOM AOKYMEHTE, Nobble OLLMGKM, HETOYHOCTM, NPOMYCKN UNW 3aA€PXKKKN AaHHbIX, NMMG0 3a niobble AeNCTBUS, NPEANPUHSATLIE B OTHOLLEHUN 3TOro. Hu npu
Kkakux obcrositenscTBax S&P Global He HeceT OTBETCTBEHHOCTY 3a NMiobble pakTUyeckue, criydaiHbie Uni KOCBEHHbIE YBbITKN, MOHECEHHBIE B pe3ynbTaTte UCMONb30BaHUs Takux AaHHbIX. Purchasing
Managers' Index™ n PMI™ - 3apeructpupoBaHHble Toprosble mapku Markit Economics Limited vnu nuueranposaHbl Markit Economics Limited.

Otor matepuan 6bin onybnukoBaH nogpasgeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTAenbHbIM nogpasgeneHnem B cTpyktype S&P Global.
BocnpowusseneHue nHhopmauum, AaHHbIX UM MaTepuaros, BKoYas pedTuHM (Aaanee — «MHdopmMaumsi»), B kakoi-nnbo chopme 3anpeLlaercs, 3a UCKNIOYEHEM Cry4aeB, Koraa Ha 3To Nony4YeHo
npenBapuTenbHOe NUCbMEHHOE pa3peLleHe COOTBETCTBYIOLLEN CTOPOHbI. Takas CTopoHa, adhdunmnpoBaHHble C Heto nuLa U NOCTaBLUMKK (Aanee — «locTaBLUMKN UHGOPMALIMKUY) He rapaHTUpYIoT
TOYHOCTU, NOMHOTbI, CBOEBPEMEHHOCTM U AOCTYNHOCTM VHbopMaLmmn 1 He HeCyT OTBETCTBEHHOCTU 3a OLIMGKM UMK yNyLLIEHUS B HEN (BbI3BaHHbIE XanaTHOCTbLIO UK APYTMMM hakTopaMm) He3aBUCMMO
OT MPUYMH UX BO3HUKHOBEHUS, @ TaKKe 3a pe3ynbTaThl, NOMyYeHHbIe C UCMOoNb3oBaHNeM Takon MHdopmaumm. MoctaBlumku HGOopMaumun Takke He HeCyT OTBETCTBEHHOCTM 3a YObITKW, 3aTparthl,
V30EpXKU Ha NPaBOBYIO MOMOLLb W NOTEPU (B TOM YMUCIIE HEMOSTYHEHHbIN AOXOA, YNYLLUEHHYIO NPUGHINb M CTOMMOCTb YNyLLIEHHbLIX BO3MOXHOCTE) B CBSI3W C UCNONb3oBaHueM MHdopmaumn.
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