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WHOEKC AENTOBOU AKTUBHOCTU (PMI®)
OBPABATbIBAIOLLIMX OTPACJ/IEA KASAXCTAHA
OT FREEDOM HOLDING CORP.

NioHb: NnepBoe 3a 16 MecaueB COKpaLleHne

06BbEMOB NPOU3BOACTBA

O6beMbl NPOU3BOACTBA COKPATUIMCb HECMOTPS Ha
NPOAO/MKAIOLMNIACA MPUTOK HOBbIX 3aKa30B

Ha6niopaeTcs HesHaunTeNbHOE COKpalieHue
3aHATOCTHU

YpoBeHb ONTUMM3Ma B AE/IOBbIX Kpyrax — caMblii
BbICOKWUI 3a nocsiegHue Tpu mecsiua

B koHUue nepsom nonosumHbl 2025 roaa B o6pabaTbiBatoLLen
NPOMBbILINEHHOCTMN KazaxcTaHa BHOBb HabniofaeTcs yxyaleHune
3KOHOMMYECKOM O6CTaHOBKM.

O6beMbl NPOU3BOACTBA CTPEMUTENBHO COKPATUIIUCD, @ TEMI
NMPUTOKAa HOBbIX 3aKa30B CHU3UACS. Takxe HabnogaeTcs
CoKpalleHne 3aHAToCcTn. C Apyron CTOPOHbI, YPOBEHb
ONTUMM3Ma CPeLM NMPOU3BOAUTENEN JOCTUN CAMOrO BbICOKOTO
3a TpY MecsLa YPOBHS.

NHpekc nenosomt akTueHocTH (Purchasing Managers' Index™
WU COKpPaLEeHHO PMI®) ob6pabaTblBaloWMX oTpacnemn
KasaxcTaHa oT Freedom Holding Corp. B MtoHe OnNyCTUACS HUXe
KpuTnyeckorn otmeTkn 50,0, cocTasmnB 49,7 (ons cpaBHeHMUS: B
Mae OH cocTanan 51,3). Tekyllee 3Ha4YeHMe NHAEKCA yKa3blBaeT
Ha NepBoOe, XOTb U HE3HAYUTENbHOE YXYALIEHNE SKOHOMNYECKOM
06CTaHOBKM 3a 16 MmecsLes.

OCHOBHbIM GaKTOPOM CHWXEHMS MHAEKCA CTano
BO306HOBMBLUEECS COKpalleHMe 06beMOB MPON3BOACTBA

— nepsoe ¢ peBpans 2024 roga. O6beMbl NPON3BOACTBA
CYLLECTBEHHO COKpaTMANCL Ha GOHe ocnabneHns NpuToKa
HOBbIX 3aKa30B M MPOCTOEB C LieNIbio peMOHTa 060pyA0BaHMS.

B vioHe NpuTOK HOBbIX 3aKa30B yBenuumncs 17-m pas noapsa.
HekoTopble NpeanpuaTUs YKa3biBatoT, UTO B KOHLLE BTOPOTO
KBapTaja UM yAanoch NpuBAEYb HOBbIX 3aKa34yMKoB. HekoTopble
PECNOHAEHTbI MPW STOM OTMETUAM NPU3HAKW OCnabneHms
cnpoca. Tak nan nHavye, TeMn NpPUTOKa HOBbIX 3aKa30oB B
TeKyLleM OTYETHOM NepMoae CTan CamblM CNabbiM 3a BOCEMb
MecsLueB.

[TOMWUMO CHUXeHMsS 06bEMOB NPON3BOACTBA NPeANpPUATUS
TaKXe COOBLNAN O COKPALLEHWM 3aHATOCTU. He3HaYMUTeNbHbIN
Ccrnaj 3TOro nokasaTtens npuwen Ha cmeHy 15-mecsavyHomy
rnepuoay co3aaHuns paboymx MecT.

HecMoOTps Ha COKpaLleHne 3aHATOCTU, MPON3BOAUTENSAM
yZaBasoCh ONepaTUBHO CMPaBASTLCSA C paboyel Harpyskou,
MOCKONbKY MPUTOK 3aKa3oB ocnab. O6bemM HEeBbIMONHEHHbIX
3aKa30B COKpallaeTCs YeTBEPThLIN MecsL, NOAPSA, a B TEKyLLEM

MHaekc PMI o6pabaTbiBatoLmnx oTpacnein KazaxctaHa ot Freedom Holding Corp.
cK, >50 = ynyyweHne No CPaBHEHUIO C MPOLLNbIM MECALEM
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JlaHHble 6binv cobpaHbl B nepuog ¢ 12 no 23 nioHs 2025 .
WcTounuk: Freedom Holding Corp, S&P Global PMI. ©2025 S&P Global.

KommeHTapui

EpnaH A6ankapumos, IupekTop AenapTameHTa
durHaHcoBoro aHanmsa Freedom Finance Global PLC (100%
fo4yepHsas komnaHus Freedom Holding Corp.):

«B nioHe B KazaxcTaHCKOM 06pabaTbiBatOLLEN
NMPOMBILLNEHHOCTW BMepBble 3a LOAroe Bpems 3adpUKCUpoBaH
3aMeTHbIV cnaj Npou3BOACTBa Ha GOHe 3aMeaneHns

CMpoca 1 TEXHMYECKNX C60eB. Ha Halw B3rnsa, 3TO CKopee
KpPaTKOCPOUYHas KOPPEKLMS, YeM Hayano 3aTsHKHOro cnana.
Hapsay c 3amenneHnemM TEMMNOB HOBbIX 3aKa30B COXPaHSAeTCs
[laB/ieHNe CO CTOPOHbI ONEPaLIMOHHbBIX PACXOLOB U

PUWCKOB, CBA3aHHbIX C CbIPbEM, TOTUCTUKOMN W BaNIIOTHbLIM
dakTOpOM. BeposATHOCTb 3aAepXKeK B peannsaLmm KpynHbIX
MHOPACTPYKTYPHbIX MPOEKTOB CTAaHOBUTCS BCe 6onee

oLy TMMOW. B TeKyLLeM MOMEHTE BCe 3TO MOATONKHYNO
KOMMaHWN K MepecMoTpy NPON3BOACTBEHHbIX MNAHOB,
YMepeHHOMY COKPaLLLeHWIO NepcoHana 1 3anacos. TeM He
MeHee, NiaHbl Ha 6AVXaULWnA ro4 AEMOHCTPUPYIOT POCT
ONTUMMU3MA».
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MecsLLe ero CoKpalleHne cTano Hanbonee CyLweCcTBEHHbIM C
ceHTa6ps 2022 rona.

Temn pocTa NOKynaTeNbHOM akTUBHOCTM 3aMeANnNNCS TPETUN
MecaL, NoAPSA W CTan HAaMMEHee BbIPaXKEHHbIM B TEKYLLEM
nepuoae pocTa 3TOro NokasaTtens, KOTOPbIN ANUTCa yxe 16
MecsLueB.

O6beM 3anacoB KyrJIeHHOW NPOAYKLMM BHOBb CHU3WIICS.
OTa TEHAEHLUMA COXPAHAETCS TPETUN MecsL, Noapsa, a B
WIOHE TEMM COKpaLLLeHMs CTan Hanbonee CTPEMUTENbHBIM C
OKTSI6PS MPOLLUIOro rofa. 3anackl rOTOBOW MPOAYKLMMN TaKKe
COKPATUNNCH: TOTOBbIE TOBapPbl ONEPATUBHO OTNPAaBAANINCDH
3aKa3umMKaMm.

B MioHe Mpom30LWNo pe3Koe MNOBbILLEHME LiIEH Ha PeCYPChl Ha
dOHE NOAOPOKAHUSA ChiPbsl, POCTa TPAHCMOPTHbIX U3AEPXKEK U
oCnabneHns Kypca HaumMoHanbHoOM BantoTbl. [pu 3Tom cneayet
OTMETUTb, YTO TeMN l/IHq))'IﬂLI,VII/I CHU3NNACA 4O CaMOlro HNM3KOIo 3a
BOCEMb MECSLIEB U YCTYNaeT CpeHeMY MOKasaTesto B paMKax
nccnefoBaHums.

Temn MHONALUNYM LLleH Ha TOTOBYIO MPOAYKLMIO TaKXe
OTHOCUTENbHO CNabbIN N HE M3MEHWNCS MO CPaBHEHMIO C
MaMCK1UM MnokasaTenem, KOTOpbIN, HAMOMHWM, CTan CamMbiM
HM3KMM 33 BECb NpeablayLnM rof. B cnyyae nosbieHns LeH
peanu3aummn pecnoHAeHTbl MepekaabiBanm Bo3pocllee 6pems
pPacxoA0B Ha 3aKa34ynKOB.

Nornctmnyeckmne nepeb6ou, B HaCTHOCTU CBA3aHHbIE C
nony4yeHnemM pecypcoB mn3-3a pybexa, BTOPOM MecsL, NoApas,
NPWBENN K YBEIMYEHWNIO CDOKOB NMOCTaBKU. YXyALleHWne paboThbl
MOCTaBLLMKOB 6bIIO TaKMM Xe, Kak B Mpenblaylem MecsLe.

HecmoTps Ha cokpalleHe 06beMOB MPOMU3BOACTBA Y
Ka3axCTaHCKNX MPOU3BOANTENEN B UIOHE, CPEAN OMPOLUEHHbIX
HabnopaeTcs pocT ONTUMN3Ma OTHOCUTENBHO POCTa O6BEMOB
NPOW3BOACTBa B 6amxkanne 12 mecsues. COOTBETCTBYIOLLUIA
nokKa3aTeflb CTaj CaMbIM BbICOKMM 3a Tpu MecsiLa — 06
onTUMM3Me 3asBunn 6onee 54% pecnoHaeHToB. OCHOBHbIMU
daKTOpamu, NOBANSBLUNMU Ha ONTUMU3M, CTaNN MAaHbI
MaclITabMpoBaHMs MPOM3BOACTBA U paclUMpPeHnNst 6a3bl
3aKa34YMKOB.

= PM| LleHbl Ha pecypcbl

= PM| LeHbl Ha FOTOBYIO MPOAYKLMIO

MHpaekc (ce3oH. kop.) > 50 = MHGAAUMS B CpaBH. C Npel. Mec.
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WcTounwmku: Freedom Holding Corp, S&P Global PMI. ©2025 S&P Global.

KoHTakTHble nuua

Epnan A6ankapmmos
OupekTop AenapTameHTa
dMHaHCOBOTrO aHaNM3a
Freedom Finance Global PLC
Yerlan.abdikarimov@ffin.kz
Freedom Holding Corp.

SHApto Xapkep

ANPEKTOP MO 3KOHOMUYECKUM
BOMNpPOCam

S&P Global Market Intelligence
T: +44(0) 1491 461 016
andrew.harker@spglobal.com

JenapTamMeHT No CBA3SM C
06LECTBEHHOCTbIO,
Freedom Finance Global PLC
pr@ffin.kz

Freedom Holding Corp.

XaHHa bpyk

MeHen)xep No KOMMyHMKaL MK
B pernoHe Esponsl, BavxHero
BocToka n Abpuku

S&P Global Market Intelligence
T: +44 (0) 7483 439 812
hannah.brook@spglobal.com
press.mi@spglobal.com

Ecnu Bbl XOTUTe OTKa3aTbCs OT PACChIIKM LaHHOIO penn3a
oT S&P Global, coobunTe Nno anekTpoHHOMY afpecy
press.mi@spglobal.com. 1ns 03HakoMAeHUs C NOANTUKOMN
KOHOUAEHUMANBHOCTN NepenanTe cioaa.

© 2025 S&P Global
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MeToponorus

MHaoekc nenosom aktnusHocTn (PMI®) o6pabaTbiBatoLmx
oTpacnen KasaxcTtaHa ot Freedom Holding Corp. KazaxcTaHa
ckoMnuanpoBaH komnaHuen S&P Global 13 oTBeTOB Ha
BOMPOCHI, pacCbllaeMble MeHea)KepaM No 3akynkam okono 250
npeanpuaTuin. [pynna pecnoHAeHTOB pB36UTa MO CEKTOPaM U
YNCNEHHOCTN NePCOHana KoMMNaHU Ha OCHOBaHWM BKNaa B
BBI. ccnenoBaHume Havanock B MapTe 2019 roaa.

OTBETbl Ha BONPOCHI COBMPAOTCS BO BTOPOM MONOBUHE KaXAOrO
MecsiLla U YKa3bIBAOT HanpaBieHUe M3MEHEHNI MO CPaBHEHMIO C
npeablaywmm mecsuem. MHaekc anddysnm paccumToiBaeTcs 4ne
Ka)X4OW NepeMeHHOW nccnenoBaHms. MIHaekC npeacrasnget
co60M CyMMYy NpOLLeHTa OTBETOB «BbILLIE» W MONOBMHY NPOLLEHTA
OTBeTOB «6e3 n3meHeHum». VIHaekcol Bapbupytotcs ot 0 go 100.
[Moka3aTenb Bbiwe 50 ykasbiBaeT Ha obLiee yBennyYeHne no
CPaBHEHMIO C NpeablayLm mecsLem, a Huxe 50 — Ha obLee
CHWXeHWe. 3aTeM MHAEKCHI KOPPEKTUPYIOTCH  C y4eToM
CE30HHbIX KONebaHuM.

S&P Global Purchasing Managers' Index™ (PMI) — aT1o
KOMBWHWNPOBAHHbIN MHANKATOP, OCHOBaHHbIM Ha NATU
nokasaTenix C MpUMeHeHNeM ClefyoLlWmnX yaeNbHbIX BECOBbIX
KaTeropui: HoBble 3aka3bl (30%), o6bembl NpounssoacTea (25%),
3aHaTOCTb — (20%), cCpokM NnocTaBok pecypcos (15%), 3anacsl
pecypcos (10%). VIHAeKC CPOKOB MOCTaBOK MHBEPTUPOBAH,
YTOO6bl COXPaHUTb HanpaB/eHNe, aHaNOTMYHOE OCTalbHbIM
NHAEKCaM.

basoBble AaHHbIe Noce Ny6ANKALUN HE MepPECMATPUBAIOTCA.
OnHaKo Ce30HHO OTKOPPEKTUPOBaHHbIE GaKTOPbl Bpems OT
BPEMEHU MOTYT NEPEeCcMaTpPMBaTLCS MO MEPE HEOBXOAMMOCTH,
YTO OTPA3UTCA Ha CE30HHOM KOPPEKLIUM CEPUN.

3a panbHenwemn nHdopmarmen No METOLONOTMN NCCNEeAOBaHMS
nHaekca PMI, o6palantech No a3NeKTPOHHOMY afipecy
economics@spglobal.com.

PMI by S&P Global

Purchasing Managers’ Index™ (PMI®) B HacTosLLee BpeMs
paccunTbiBaeTcs Ans 6onee 40 CTpaH M OCHOBHbIX PEFMOHOB,
BkAtoYas EBpo3oHy. MiIHaekc PMI npencraengeT co6om
Hanbonee OXXMAaEMOoe UCCeAOBaHNE KOHBIOHKTYPbI

PbIHKA, 32 KOTOPbIM BHMMATE/IbHO C/IeAsAT BO BCEM MUPE.
LleHTpanbHble 6aHKWN, GPUHAHCOBbLIE PBIHKN U PYKOBOAUTENM
KOMMaHWn OPUEHTUPYIOTCS Ha pe3ynbTaTbl UCCefOBaHNS,
npefcTaBngome cCobon Hanbonee akTyasnbHble, TOYHbIE

N YHUKaNbHblE B CBOEM POAE eXEeMECAUHble MoKa3aTenum
3KOHOMWYECKOW aKTUBHOCTMW.

www.spglobal.com/marketintelligence/en/mi/products/pmi

MpepynpexaeHue

Freedom Holding Corp.

Freedom Holding Corp. — anBepcndmumpoBaHHas KOMNaHus.
MpepocTaBnseT GpUHAHCOBbIE YCNYTM N 6pOKepCKoe
06CNYXMBAHME, 3aHUMAETCSA TOProBNEN LIEHHbIMW ByMaramu,
WHBECTULMNOHHbBIMU UCCNENOBaHUAMU 1 KOHCYNbTUPOBAHUEM,
WHBECTULNOHHO-6aHKOBCKUMU N aHAEPPANTUHTOBLIMU
yCayramu, MNoTeKom, CTpaxoBaHMEM, TETEKOMMYHUKaLNAMU,
OHNaMH-NPOLaXel aBnabuneTos n 6UNETOB Ha KYNbTYpPHbIE

1N CMOPTUBHbIE MEPOMNPUATUS, NPEANaraeT yCayrn oOHnanH-
cynepmapkeTa u MHOrne apyrue.

C y4yeToM fouvepHMx komnaHun wtat Freedom Holding Corp.
HacuuTbiBaeT 6onee 6,8 TbiC. COTPYAHUKOB.

LLTa6-kBapTupa Freedom Holding Corp. HaxoamTca B AnmMaTsl
(KazaxcTaH), a ee noapasfeneHns n go4epHMe KoOMMnaHum
pacnonoxeHsbl B 22 cTpaHax, Bkatouvasa KasaxctaH, CLUA, Knunp,
Monbwy, Ncnanuio, Y3bekncTaH, AsepbangxaH n apyrue.

O6blkHOBeEHHble akumm Freedom Holding Corp.
3aperncTpupoBaHbl B KOMMCCHM No LieHHbIM Bymaram u 6upxam
CLUA n Toprytotca nog Tmkepom FRHC Ha Nasdaq Capital
Market.

www.freedomholdingcorp.com

S&P Global

S&P Global (NYSE: SPGI) npenocTaBnsieT BaxHyo MHGOpPMaUMIO.
Mbl npenocTaBnsemM NpaBUTENbCTBAM, MPEANPUATUAM U
YaCTHbIM IULLAM HYXXHbl€ AaHHbIE, OMbIT U MOLAK/IIOYEHHbIE
TEXHONIOTUW, YTO6bI OHU MOTIN MPUHUMATbL PELUEHUS C
yBEPEHHOCTbIO. OT MOMOLLM HALLUM KJIMEHTAM B OLLEeHKE HOBbIX
VHBECTMUMI 4O cCONpOoBOXAEHMA nx Yepes ESG v nepenadvy
3HEPrumn B LLENOoYKax MNOCTaBOK, Mbl OTKPbIBAEM HOBblE
BO3MOXHOCTW, pellaem Npobaembl N yCKOpPSieM Nporpecc Bo
BCEM MUpE.

Mbl LWINPOKO BOCTpe6OBaHbI MHOTMMW BEAYLLMMU MUPOBbLIMU
opraHunsaumnsaMuy Ans NnpefocTaBaeHUs KPeaUTHbIX PENTUHTOB,
KOHTPO/IbHbIX MOKa3aTenen, aHaNUTUKN N peLleHniA Ans
paboymx NPOLLECCOB HAa MUPOBbIX PbIHKax KanuTana, TOBapoOB
1 aBTOMO6UNEN. C KaxKabIM U3 HalLMX NPeaNOXEHWA Mbl
MoMoraem BeAyLmMm MUPOBLIM OpPraHM3aLMsaM NIaHUPOBATb
OyLylLee y)Xe cerogHs.

www.spglobal.com

MpaBa NHTeNNeKTyanbHOM CO6CTBEHHOCTW Ha flaHHble, MPUBEAEHHbIE B 3TOM AOKYMEHTE, MPUHaANeXaT AN MNLEH3NPOBaHbI KOMMaHNN

S&P Global. HecaHKUMOHMPOBaHHOE MCMONb30OBaHMeE, BKJIOYas, CPem NPOoYero, KONMpoBaHWe, pacnpoCcTpaHeHue, nepeaady Uin nHoe
npuMeHeHne No6bIX GUTYPUPYIOLLMX B AAHHOM AOKYMEHTE AaHHbIX, 3anpeLleHo 6e3 npeasaputensHoro cornacus S&P Global. KomnaHus S&P
Global He HeceT HMKaKOWM OTBETCTBEHHOCTU UM 0653aTENbCTB B OTHOLWEHUM MHPOopMaLmn («JaHHbIE»), COAepPKALLENCS B 3TOM JOKYMEHTE,
OLWMBKM, HETOYHOCTU, MPOMYCKM UAN 3a4EPXKKN faHHbIX, NM60 3a Ntobble AeNCTBUS, NPeAnpPUHSTbIE B CBA3N C HUMKU. KoMmnaHusa S&P Global

He HeceT OTBETCTBEHHOCTM 3a haKTUUYECKME, CyYanHble NN KOCBEHHbIE YHbITKU, MOHECEHHbIE B pe3y/ibTaTe UCMONb30BaHUS Taknx [laHHbIX.
Purchasing Managers' Index™ n PMI® — 3apeructpmpoBaHHble Toprosbie Mapku S&P Global Inc unu nnuensmnposaHbl S&P Global Inc.

2TOT MaTepuan 6bin onybamMkoBaH noapasgeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe aBnseTCs OTAeNbHbIM
nonpasaeneHunem B cTpyktype S&P Global. Bocnpou3seaeHune nHdopmaumm, LaHHbIX UM MaTePUaNnoB, BKIOYas peNTUHIn (Lanee —
«NHbopMauus»), B kKakon-nm6o Gdopme 3anpeLlaeTcs, 3a UCKIOYEHMEM CllyYaeB, KOTAa Ha 3TO NOJly4YeHO npeaBapuTesibHOE NMUCbMEHHOe
pa3spelleHne COOTBETCTBYIOLLEN CTOPOHbI. Takas CTOPOHa, apPUANpPOBaHHbIE C HELO MLa M NOCTaBLUMKK (anee — «[locTaBLWMKK
MHOOPMaLMM») HE FrapaHTUPYIOT TOYHOCTU, MOSIHOThI, CBOEBPEMEHHOCTM U OCTYNHOCTN MHbOPMaLmnm 1 He HeCcyT OTBETCTBEHHOCTM 3a
OLINGBKM MU YNYLLEHWNS B HEW (BbI3BaHHbIE XaNaTHOCTbIO UK APYTMMU paKTOpPamMm) HE3aBUCUMO OT MPUYMH UX BOSHUKHOBEHMWS, a TaKXe 3a
pe3ynbTaThl, MONyYeHHbIE C NCNONb30BaHWeEM Takon MHdopmaummn. MNMocTaBmMKM nHGOPMaLMK TakxKe He HEeCYT OTBETCTBEHHOCTMW 3a Y6bITKM,
3aTpaTbl, N3LEPXKKN Ha MPaBOBYIO MOMOLLb M MOTEPU (B TOM YUMCIE HEMONYYEHHbIN [OXOA, YNYLLEHHYIO MPUObITb U CTOMMOCTb YMYLLEHHbIX

BO3MOXHOCTEW) B CBA3W C UCMOMb30BaHMEM VIHbopMaumn.

© 2025 S&P Global
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