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Tengri Partners PMI®

O6bpabaTtbiBaowmnx otpacnen KazaxcraHa

Hoabpb: nepBoe 3a 14 mecaueB yxygLLleHne 3KOHOMUYECKOMN

cuTyauum

OCHOBHble BbIBOAbI

Utorosbii PMI onyctuncs Huxe kputudeckon otmetkm 50,0

Habnopaetcs Hanbonee ctpemutensHoe ¢ mapta 2022 roga
CoKpalleHue HOBbIX 3aKa3oB

PocT ueH peanusaummu camblil 3HaUUTENbHbLIN 32 NPOLLEALLNE AEBSATH
MecsiLeB

CornacHo nocrnegHuM [aHHbIM aHanu3a MHAekca OerioBoM aKkTMBHOCTU
(PMI®), BbInonHsiemoro komnaHusiMu Tengri Partners n S&P Global, B
obpabatbiBatoweri NpomMblwnieHHocT KasaxctaHa BHOBb Habntopaetcs
yXydlleHne cuTyaummn Ha doHe nageHusi cnpoca. B cepeanHe nocnepHero
KBapTana roga CoOKpaTunucb O6GbeMbl MPOWM3BOACTBA, HOBblE 3aka3sbl
3aHATOCTb, MOKyNaTenbHast akTUBHOCTb M CKNafck1e 3anachbl.

I'IpM 3TOM U3OEPXKKM Ha Cbipbe N MaTtepuanbl NPoAOMKUNN pe3ko pacTty,
YTO BbIHYyOUINO NpeanpuaTua yBenuymeaTtb LEHbl peanusaunn Hanbonee
CTpeMUTENbHLIM C (heBpanﬂ TEMMNOM.

Wtoroebii PMI obpabaTbiBatoLlelt NpomblluneHHocTM KasaxctaHa — 3To
COCTaBHOW Mokasatenb COCTOsHWS obpabaTbiBatoLlell MPOMBbILLINEHHOCTU.
OH bopMupyeTcsl Ha OCHOBaHUM [aHHbIX O KONMYECTBE HOBbIX 3aKa3oB,
06beme Npon3BeaeHHO NPOAYKLUMM, 3aHATOCTU, CPOKax NOCTaBOK TOBAapOB
1 3anacax KynneHHomn npogykumu. Minaekc Boiwe 50,0 cBuaeTenscTayeT 06
o6LweM yny4LleHUn COCTOSIHUA cdepbI.

WrtoroBoii nokasatens PMI B Hosbpe onycTUncst HWxe KpUTUYECKON
oTtmeTkn 50,0 — ato Habniogaetcst Bnepeble 3a 14 mecsueB. AKTyanbHbI
nokasatenb coctaensieT 48,0 (ans cpaBHeHWs: B OKTSOpe OH Haxoawmncs
Ha oTmeTke 50,3) M CBMAETENLCTBYET O HE3HAYMTENBHOM YXyALUEHUU
COCTOSIHUS OTPacnu.

KritoueBbIM hakTopoMm cnaga B OTYETHOM Mepuofe CTano BblpaXeHHoe
ocnabneHwue cnpoca.

B pesynbraTte 3TOro Npon3oLLIio CyLecTBEeHHOe CoKpalleHe o6bema HoBbIX
3aKas30B — ero Temn ycununcs Ao Hambonee ctpemutensHoro ¢ Mmapta 2022
roaa. MNapeHne atoro nokasarens HabnogaeTcs ABa Mecsua noapsAa nocne
ONUTENBHOTO Nepuoaa pocTa B NepBbIX TpeX KBapTanax roga.

O6bembl Npon3BOACTBa TakxXe CcoKpallaTca BTOpOVI Mecdal nogpsaa,
OAHaKoO TemMn COKpalleHNA He3Ha4YnTeneH.

Ha ¢oHe ocnabnenus TpebGoBaHuii K 06beMam NPOM3BOACTBA KOMMAHWU
cokpaTunM  Konmmn4yectBo PpabOTHMKOB, MOKynaTenbHyld aKTUBHOCTb WU
CKnafckue 3anachl Mo CPaBHEHUIO C NPeablayLLIMM MeCsiLEM.

YpOBEHb 3aHSATOCTM HE3HAYUTENBHO COKpaTWUNCS, TakuM o6pasom npepsas
LECTUMECSYHbIA Mepuos YBENUYEHUs kKonuyectBa paboumx mecT. [Mpu
3TOM crefyeT OTMETUTb, YTO COKpalleHWe MOKynaTenbHON akTMBHOCTM
cTano nepebiM ¢ ceHTA0ps 2022 roga 1 nocrnefosBano 3a CyLecTBEHHbIM
yBENMYEHUEM 3aKYMKM Cbipbsi 1 MaTepuanoB B OKTAGPeE.

CHuxeHne I'IOKyI'IaTeJ'IbHOVI aKTUBHOCTU NpuBeENno K CHWXEHUHO 3anacoB
CblpbAa M MaTepuanos, 4YTO 3aMETHO KOHTpacTUpyeT C MNOJOXEeHnem,

rpPodOoIKEHUE. ..
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Tengri Partners PMI® OGpa6aTtbiBatoLumx oTpacnei KasaxcraHa
ck, >50 = ynyuLleHne nNo CpaBHEHWIO C NPOLUMbLIM MecALEM
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WcTtounuku: Tengri Partners, S&P Global PMI.
[aHHble 3a HosIBpb Gbinu cobpaHbl B Nepuoa ¢ 9 no 23 Hosbps 2023 1.

KommeHTapuun

KommeHTnpys pesynbraTbl MOCReAHero UccnenoBaHus,
AnBap Ywbaes, yNpaBnsoLLmMn napTHep "
WHBECTMLMOHHBIN AnpekTop komnaHwuu Tengri Partners,
OTMETUN:

«BHe3anHoe eblpaxkeHHOe COKpauleHue crpoca, Ha
Komopoe yka3bieatomakmyaribHble OaHHbie PMI, 2o8opum
0 MOM, Ymo npou3eo0cmeeHHbIl cekmop KasaxcmaHa
8 KoHue eoda ucrnbimbigaem mpydHocmu. Ha ¢boHe
COoKpauwieHusi obbema 3aKa3o8 KOMMaHUU CMmpeMsimcs
COKpamume pacxodbl, 8 C8s3U C YEeM CHUXXarom obbeMb!
npoussodcmea, yeosibHslom pabomHuKos, ocrnabnsom
MOKynamesbHy akmueHOCMb U UCMOb3yom cknadckue
3anackl, Hadesicb Ha ynyqWweHuUe 3KOHOMUYecKoU
06cmaHo8KU 8 HOBOM 200y».
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KOTOpOEe CIOXWNoCb B MpoLuioM Mecsdue, Koraa 6bino 3a¢MKCMpOBaHO
peKkopAHOE HaKonneHne matepuanbHO-TEXHUYECKUX 3anacoB. COKpaLLleHVIe
TaKKe KOCHYNnoCb 3anacoB rotToBon npoaykumnn, Xota elle Mecsdl Hasag

MHpekc [1enoBbix oxuaaHui
>50 = oxupaaHue pocta B bnivxaniume 12 mecsiues

. . 90
COOTBETCTBYIOLLMI NOKa3aTenb ocTaBancs 6e3 u3MeHeHuUn.
HecmoTps Ha ocnabneHune akTMBHOCTU B HOSIGpe, MpeanpusiTUsi BCe e 80 -
CMOITIN 3aBEpLUNTb HEBbLIMOMHEHHbIE 3aKa3bl B CBS3W C CyLUECTBEHHbLIM
cokpalleHnem obbema HOBbIX. Tak, OObeM HEBbIMOMHEHHbIX 3aKa3oB 70 -
cokpaTtuncs TpeTun Mecsi, nodpsid, NpUYeM Temn COKpalleHust cTan
HanGornee CTpeMuTeNbHBIM C MapTa. 60 -
MopopoxaHue Cbipbs U HEBBLITOAHBLIA Kypc OOMeHa BanioT B OTHOLUEHUM 50 4
ponnapa CLUA npuBenu K TOMy, UTO B HOSIGPE LIEHbI Ha Cbipbe 1 MaTepuarnsbl
pesko Bblpocnu. [Mpy 3TOM Temn MHMMSLMN HECKONBKO CHU3WUMCS U cTan 20

MEeHee BbIpaXXeHHbIM, YeM CpeHuI nokasaTenb B pamkax uccregoBaHus.
Tem BpemMeHeM K3-3a JOrmMcTu4ecknx nepe6oeB CPOKM MOCTaBOK
NpoAOoJKAKT yBENU4MBaTbCA.
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WcTounuku: Tengri Partners, S&P Global PMI.
Ha (bOHe Pe3Koro yBenndeHnAa WusgepxeKk Ha cbipbe W Martepuarnbl
KasaxCTaHCKMe  TOBaponpoM3BOAMTENM Yxe TpeTuh pa3  noapsg
NOBLICUINM LEeHbl peanu3aunn. Temn WMHOMSLMKM yecununcs Ao Havbonee
CTpeMUTENbHOro ¢ deBpans.

KoHTakT

Ha dhoHe cHUxXeHUs cnpoca YBEPEeHHOCTb B AEnOBbIX Kpyrax Npogorkuna
ocnabeBaTb yxe 4eTBepTbii Mecsl noapsa, a B Tekylwem Mecsue
fgocTurna Haubonee HU3KOMO YpoBHs Bornee yem 3a rod. B uenom, ogHako,
npeacTaBUTENN KOMMNaHWii COXPaHSIIOT ONTUMU3M, HaAEeACh Ha POCT 0GbeMOB
npov3soacTBa B Brivxaiillem rogy B CBSI3M C akTMBM3aLmMelt cnpoca.

Wnbsic Llakanuguc
KoHTakTbl ¢ npeccon Cneumannct no cBA3sam
Tengri Partners Tengri Partners

i.tsakalidis@tengripartners.com m.kryuchkov@tengripartners.com

Makcum KproykoB

OHppto Xapkep CabpuHa MenvH
AUPEKTOP MO S3KOHOMUYECKUM CreLmanmcT no KoprnopaTuBHbIM
BOMpocam KOMMYHUKaLMAM

S&P Global Market Intelligence
T: +44-1491-461-016

andrew.harker@spglobal.com

S&P Global Market Intelligence
T: +44-7967-447-030

sabrina.mayeen@spglobal.com

ﬂaTbI ncenenoBaHua U uctopua

MHdopmaums o Tengri Partners
The Tengri Capital PMI® O6pa6atbiBatoumx oTpacreii KasaxctaHa CKOMNUAMPOBaH KomnaHuein S&P

Tengri Partners sBnsietcs AvuBepcudULMPOBaHHOW GaHKOBCKOW rpynnoi B LieHTpanbHon Asuu,

Global 13 oTBeTOB Ha BOMPOCHI, pacchinaeMble MeHemKepaM No 3akyrnkam okorno 250 npeanpusiTui.
MaHenb pasfeneHa Ha AeTanbHble AaHHble MO CEKTOPaM U YUCMEHHOCTW MepcoHana KomnaHuii,
OCHOBaHHbIe Ha Bknage B BBIM.

OTBeThbI Ha BOMpOCbI COGMpalOTCﬂ BO BTOpOﬁ NONOBUHE KaXa0ro mecsila U yKasblBaloT HanpasneHve
W3MEHEHWIA N0 CPaBHEHMIO C NpeablayLnm mecsiLieM. MHaeke anddysnm paccunTbIBaeTes Ans Kaxaoi
nepemeHHoﬁ uccrnegoBaHus. V|H,E|eKC npeacraenseTt coboit CyMMY npoueHTa «Bonee BbICOKMX» OTBETOB

3aHVMaroLLeics TOpI'OBJ'Ieﬁ LUEHHbIMK 6ymaraMV|, PbIHKaMu Kanutana, UHBECTULMUOHHbIM 6aHKUHIOM,
ynpaeneHMem UHBeCcTuUnAaMn, KOMMepPYeCKUm mMHaHCMpOBaHVIeM 1 OCHOBHbIMU MHBECTULINAMU.

O komnanun S&P Global
S&P Global (NYSE: SPGI) S&P Global npegoctaensiet BaxHyto nHcbopmaumio. Mel npegoctaensiem
npaBuUTenbCTBaM, MPEAnpUATUSM M YacTHbIM NULAM HyXHble [aHHble, OMbIT U MNOAKMIYEHHbIE

W NONOBUHY NpoLieHTa OTBETOB «6e3 n3meHeHwit». ViHaekcobl Bapbupytotcst ot 0 go 100 1 nokasatens
Bbiwe 50 YKasblBaeT Ha oGu.(ee yBenuyeHue No CpaBHEHUIO C NpeablayumMm MecsueMm, a Huxe 50 - Ha
oblee cHmkeHne. 3aTemM UHAEKChI KOPPEKTUPYIOTCA C Y4YETOM CE30HHbIX KonebaHuit.

TEXHONOMM, YTOBbl OHM MOFMN NPUHUMATL PELUEHWS C YBEPEHHOCTBI0. OT NOMOLUM HALIUM KNWeHTam
B OLEHKe HOBbIX MHBECTULMIA A0 COMPOBOXAEHUS MX Yeped ESG n nepepady sHeprum B Lienoykax
NOCTaBOK, Mbl OTKPLIBAEM HOBblE BO3MOXHOCTM, pellaeM npobremsl 1 yCKopsieM Mporpecc Bo BCeM
S&P Global Purchasing Managers’ Index™ (PMI®) - 370 KOMGUHUPOBAHHBIN UHAWKATOP, OCHOBAHHbIN Ha Mupe.

NATU NokasaTensax ¢ NPUMeHeHNeM CrieayoLLnX YaenbHbIX BECOBbIX kaTeropuii: Hoeble 3akasbl (30%),
O6bembl NpoussoacTsa (25%), 3aHATocTe — (20%), Cpokn NocTaBokK Chipbs M MaTepuanos (15%),
Banacbl cbipbs U matepuanos (10%). MHaekc CpokoB NocTaBoK MHBEPTUPOBAH, YTOObI COXpaHWUTb
HanpasneHue, aHanorMyHoe ocTanbHbIM UHAEKCaM.

Ml LUMPOKO BOCTpeGOBaHbI MHOrMMK BegyLUMnU MUPOBBLIMKU OpraHu3auusMi Ana npefoctasneHus
KpeauTHbIX pel;ITMHI'OB, KOHTPOIbHbIX MOKasaTenen, aHanuTuku n peLLIeHVIﬁ ans paﬁoqwx npoueccos
Ha MUPOBbLIX PbIHKax Kanutana, ToBapoB W aBToMob6unein. C KaxabiM U3 Hawwux I'lpS,ClJ'IO)KEHI/IVI Mbl

nomoraem BegyLnM MUPOBbLIM OpraHn3auusam nnaHnposaTb Gy,qyu.(ee yxe cerogHs.
BasoBble gaHHbIe He nepecmarpusaroTca nocne I'Iy6]'II/IKaLlVII/I. O,ClHaKO CE30HHO OTKOpPEKTUPOBaHHbIE

¢haKTOpbI BPEMsi OT BpEMEHM MOTyT NepecmMaTpuBaThCsi, N0 Mepe HeoBXOAMMOCTH, YTO OTPa3UTCH Ha
CE30HHOW KOPPEKLMM CepUn.

Ecnn Bbl XOTUTE OTKasaTbCsi OT pacchbinku faHHoro penusa oT S&P  Global, noxanyiicta,
coobLumTe no anekTpoHHoMy agpecy katherine.smith@spalobal.com. O3HaKOMWUTBCS G MOMAWTUKON

S o N KOH(MAEHLMaNbLHOCTM, NPoAANTE MO CCbINKe 3AeCh:
3a panbHeiwelt wHdopmauuern no Mmetogonoruu uccneposanus WMHpgekca PMI, noxanyiicta,

obpallaiiTech No anekTPOHHOMY aapecy economics@spglobal.com. www.spglobal.com/en/privacy/privacy-policy-russian

Mupekc PMI

Purchasing Managers’ Index™ (PMI®) B HacTosiLiee Bpems paccuuTbiBaeTcs anst 6onee 40 cTpaH n
OCHOBHbIX PErMoHoB, Bkrtoyasi EBposoHy. MHaekc PMI npefcrasnsieT coboit Hanbonee oxupaemoe
UCCrefioBaHNe KOHBLIOHKTYPbI PbiHKA, 38 KOTOPLIM BHUMATENLHO CReAsT BO BceM Mupe. LieHTpanbHble
6aHku, (hMHAHCOBbIE PbIHKW 1 PYKOBOAMUTENM KOMMaHWU OPUEHTUPYIOTCS Ha Pe3ynbTaThl UCCNEAoBaHNUS,
npeAcTaBnsoline coboi camble NoCneAHUe, TOYHbIE U YHUKaNbHbIE B CBOEM POAE eXeMecsuyHble
nokasarenu 3KOHOMUYECKO aKTUBHOCTH.

ﬂ,aTbI nccnenoBaHnsa n uctopua
[aHHble 3a HOsIBPb GbinK cobpaHbl B nepuog ¢ 9 no 23 Hosbpsa 2023 1.

WccnepoBaHue Havanock B mapte 2019 roga.

www.spglobal.com/marketintelligence/en/mi/products/pmi.html

Mpenynpexaexne

MpaBa Ha WHTeNnekTyanbHylo cobcTBeHHOCTb MHaekca PMI® obpabatbiBatowmx oTpacneit KasaxcraHa, npeaycMOTpeHHble B 3TOM [OKyMeHTe, MpuHaanexaT unu nuueHsuposaHbl S&P Global. Mio6oe
HeCaHKUMOHMPOBaHHOE UCMNonb3oBaHWe, BKNK4YasA, cpean npo4vero, KonuposaHWe, pacnpocTpaHeHue, nepegady unu MHoe rnpumMmeHeHwe no6bix d)MI'prpyPOLLlI/IX B AaHHOM [OKyMeHTe [OaHHbIX, He pa3pellaeTcsa
6e3 npepsaputenbHoro cornacusi S&P Global. Komnanusi S&P Global He HeceT HMKakol OTBETCTBEHHOCTW, 0BSI3aHHOCTU WM 06S3aTeNbCTB 3@ UMW B OTHOLLEHUW COAEPXaHWs UM MHOpMaumn («aaHHbIe»),
coepxalunxcs B 3TOM OKYMeEHTe, nobble OLLII/ISKIA, HETOYHOCTW, NPONYCKU NN 334ePXKN AaHHbIX, nu6o 3a nobble ,EleﬁCTBMﬂ, npeanpuHATbIe B OTHOLLEHUN 3TOrO. Hun npu Kaknx obcTosTenscTeax S&P Global He HeceT
OTBETCTBEHHOCTY 3a Niobble hakTMYeckue, CryuaiiHble Unu KOCBEHHbIe YBbITKN, MOHECeHHbIe B pesynsTaTe UCMonb3oBaHUA Taknx AaHHbIX. Purchasing Managers' Index™ 1 PMI® - 3aperncTpupoBaHHble TOprosble
mapku S&P Global Inc unu nuueHsmposaHbl S&P Global Inc.

310t mMaTepuan 6bin onybnukosaH noapasaeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTAeNnbHLIM NoapasaeneHem B cTpykType S&P Global. Bocnpoussegerve
MHOPMaLMK, AaHHBIX UMM MaTepuarnos, BKMoYas pedTuHr1 (danee — «MHgopmaLmnsy), B kakoid-nuGo (opMe 3anpellaeTcs, 3a UCKITIOYEHWEM CIlyyaeB, Kora Ha 3TO MOmyyYeHo npeaBapuTerbHoe NUCbMEHHOe
paspelleHne COOTBETCTBYIOLLEA CTOPOHbI. Takasi CTOpoHa, adunnpoBaHHbIe C Hel nuua U NocTaBLMKM (Aanee — «MOCTaBLUMKU UHGOPMALMN») HEe rapaHTUPYIOT TOYHOCTM, MOMHOTbI, CBOEBPEMEHHOCTU U
[I0CTYNHOCTM MHhopMaLIMn 1 He HECYT OTBETCTBEHHOCTU 3a OLINMGKN UNN yNyLIEHUs B Hel (BbI3BAHHbIE XanaTHOCTbLIO UMK APYTMMU (DaKTOpamm) HE3aBMCUMO OT MPUYMH X BOSHUKHOBEHUS!, a Takke 3a pesynbTarhl,
nonyyeHHble C UCronb3oBaHNeM Takoi MHdgopmaumu. MocTaBLmkn MHOPMALIUK Takke He HECYT OTBETCTBEHHOCTY 3a yObITK, 3aTpaThl, U3AEPXKN Ha NPaBOBYIO MOMOLLL U NOTEPY (B TOM YMCTIE HEMOMYYeHHbI [0XOA,
YNYLEHHY!0 MPUGLINb 1 CTOUMOCTL YMyLLIEHHBIX BO3MOXHOCTEN) B CBSI3W C UCMoNb3oBaHneM VHdopmaumn.
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