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Tengri Partners PMI™

ObpabaTtbiBaowmnx otpacnen KazaxcraHa

CeHTAabpb: poCcT 06LEMOB NPOM3BOACTBA CaMbll BLICOKMI 3a

LHeCTb MecdLeB

OcCHOBHbIe BbIBOAbI

O6bem npon3soacTBa yBENMUUIICS Ha (DOHE COXPaHSIOLLIErocs
NPpUTOKa HOBbLIX 3aKa30B

OTMeyeHo pekopAHOe HaKoMMeHNe 3anacoB KynieHHON NPoAyKLMm

PocT LueH peannsaumn BO306HOBUNCS Ha POHE YCUNEHNS LIEHOBOW
MHIALMN

[aHHble 3a ceHT0pb Gbinu cobpaHbl B nepunoa ¢ 12 no 22 ceHTsiopa 2023 .

CornacHo nocrnefHWM AaHHbIM - aHanusa [EenoBOW  aKTUBHOCTU
(PMI™), BbinonHsemoro komnanuaMu Tengri Partners n S&P Global,
B o6pabaTbiBatoLLelt NPOMbILLNEHHOCTM KasaxcTaHa B KOHLE TPETbEero
KBapTana roga Habnogaercs ynyyleHue anHamukv pocra. YcnelHoe
MPVBIIEYEHNE HOBBLIX 3aKa30B MPUBENO K CyLUECTBEHHOMY POCTY
06beMOB MPOM3BOACTBA, Ha (QOHE Yero npeanpusaTUS yBENUYUIK
LTaThl U NOKynaTerbHyl akTUBHOCTb. Bonee Toro, Temn HakonneHws
3anacoB KynyieHHOM NpoayKumMm okasarncs pekopaHbIM 3a BCHO UCTOPULD
uccnefoBaHus.

B ceHTsbpe Takke yBernuuMics TEMM WHMNSLMU LUEH Ha Cbipbe U
maTepuansbl, 4TO NPUBENO K NEPBOMY 3a YeTbIpE Mecsia PocTy LieH
peanuaauuu.

WUtoroBbii PMI obpabatbiBatowien npombiuneHHocTn KasaxctaHa
— 9TO COCTaBHOW MoKasaTenb COCTOSHWSI obpabaTbiBatoLen
npombilunieHHocTM. OH  opMUpyeTCs Ha OCHOBaHUM [AaHHbIX O
KONMYecTBe HOBbIX 3aKa3oB, OObeme MNPOM3BEAEHHOW NPOAYKLWK,
3aHSITOCTU, CPOKaX NOCTaBOK TOBAPOB U 3anacax KynneHHOW NpoayKuum.
WHpekce Bobiwe 50,0 cBuaeTenbcTByeT 06 0OLLEM yryyLleHU COCTOSHUSA
cepbl.

AkTyanbHbin utoroeein PMI 3a ceHTsbpb yBenuuuncs go 52,8 (ons
CpaBHeHusi: B aBrycte oH cocTtaensn 52,4). MHOekc ykasbiBaeT Ha
CyLLECTBEHHOE YryylleHne COCTOSHWS CeKTopa, KoTopoe, K ToMy
Xe, cTano Haubornee BblpaxeHHbIM ¢ uiona 2022 roga. bonee Toro,
€OVHCTBEHHbI pa3 3a BCKHO WCTOPUIO MCCNEeAoBaHWs, Korga Temn
yry4LleHus1 COCTOSIHWUSA cekTopa Gbin Bbilwe, Habnogancs B utoHe 2022
roga.

MpeanpuaTUA NPOJOIKAIOT YCMELIHO 3aKmnioyaTb HOBble KOHTPaKTbl,
a NpUTOK HOBLIX 3aKa30B YBENMUMBAETCS YXKe OAMHHAALATbL MecsLeB
noapsia Ha (hOHe akTMBM3auuM crpoca. TeMn pocta siBnsieTcs
CYLLECTBEHHbIM, XOTb 1 CHU3UIICS A0 CAaMOr0 HIU3KOTO 3a CEMb MECSILIEB
YPOBHSI.

B pesynbrate nonyyeHWs HOBbIX 3aKa3oB MPOW3BOAWUTENN HapacTUnn
obbembl  mpou3BoacTBa.  Takum  0oOpa3oM,  COOTBETCTBYHOLLMWA
rokasaresb yBENMYMBAETCA CeAbMOIN MecsL, NoapsA, a Temn ero pocra
caMbIl CTPEMUTENbHBIN C MapTa.

POJOIMKEHUE. ..
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WcTtounuku: Tengri Partners, S&P Global PMI.

KommeHTapuu

KommeHTupys pesynbratbl NOCNeAHero nccnegoBaHus,
AHxBap Ywbaes, ynpasnsaoLwmi napTHep 1
WHBECTULMOHHBIN AMpekTop komnaHun Tengri Partners,
OTMETUN:

«lpouszeodcmeeHHbIl cekmop KazaxcmaHa 8 ceHmsibpe
rnpodosmkaem O08UXeHUe Mo 80CX00suell: 8 meKyu,em
repuode 3aghukcupogaH Hauboree cmpemumerbHbill

3a wecmb Mecsyes pocm obbemos rnpoussodcmea Ha
¢oHe moeo, 4mo npednpusamusiM yoaemcs npuernekams
8ce bonbwue obbemsbi 3akasos. OdHa u3 Haubornee
npumedYameribHbIX 0cObeHHOCcmel meKyujeeo UHOeKca
PMI cocmoum 8 pekopOHOM pocme 3arnacos KyrnineHHouU
npodyKyuu: KomrnaHuu Oenarom 3arnachkl 8 0meem Ha
rnosbiweHue mpebosaHull Kk obbemam rpousgodcmea.

Ecmb npusHaku pocma UH@IsayUOHHO20 0aereHus,
xomsi e2o0 memr 0OUH U3 caMbix cabbix 3a 8cto
ucmoputo uccriedosaHus. LleHbl peanu3ayuu enepasie
3a YembIpe Mecsiya 8bIpoCsiu, 0OHaKo npednpusimusi
aKmueHO CmMpPeMusIuCb 02paHuYUuMb POCM UeH 8 C8s3U C
JKeCcmKoU KOHKypeHyuel 3a HO8ble 3aKa3bly.
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MoBbieHne 0GbEMOB MPOU3BOACTBA MOMOXWUTENbHO CKasanocb Ha
AanbHeNWeM pocTe 3aHATOCTM: TEMN CO3AaHusi paboumx MecT cran
BTOPbIM MO MHTEHCUBHOCTY C MOMEeHTa Ha4ana cbopa AaHHbIX B MapTe
2019 roga. MNpepnpuatva cooblialT 0 Habope HOBbIX COTPYAHUKOB
N NpefoCTaBNeHUM [OMOSHUTENbHBIX CMEH YXe CyLLEeCTByHLLeMy
nepcoHany.

Takke coobliaeTcs O pJanbHenwem YyBenMYeHUn MoKynaTernbHON
akTMBHOCTU. Takmm o06pa3om, HenpepbiBHbLIA Mepuog ee pocTa
coctaenseT yxe roa. [lo crnosam pecrnoHAeHTOB, B CeHTAbpe
npeanpusaTUS BbINONHUAM 6onbluo 06beM 3aKkynok, No3ToMy 3anachl
CbIpbSi U MaTepuanoB yBENUYUINCE PEKOPAHLIM TEMMOM.

lMpn aTOM 3anackl roToBON npoayKumnn COKpaTtuUncb: HeobxoAMMoCTb
OGpaﬁaTblBaTb HOBbl€ 3akKasbl npuBena K TOMY, 4YTO TOBapbl 4acTo
OTrpyXanucb 3akas4nmkam cpasy no OKOH4YaH1UM Npon3BoACTBaA.

PoCT 3aHATOCTW, aKTMBM3aUUs MOKyMNaTeNbHOW aKTUBHOCTU U
MCMONb30BaHNe 3anacoB OTOBOM MPOAYKUMM — 3TO  (haKTopsl,
6narogapsi KOTOpPbIM Ka3axCTaHCKue NpPeanpuaTUS CyMenu YCreLLHO
CnpaBuUTLCA C pacTylwmm obbeMom 3akasoB. Kak cneacteve, o6bem
HEeBbIMOSHEHHbIX 3aKa30B COKPATMUIICS MOCIe pocTa B aBrycre.

Ha coHe 3akmoyeHns HOBbIX KOHTPaKTOB M OOLUen yBepeHHOCTU B
NOBBbILLEHWM Cnpoca B nocreayoLime MecsiLibl, TPOM3BOAUTENN B CBOMX
NporHo3ax Ha OnwkaWMin rog COXPaHST ONTMMU3M KacaTenbHO
06beMOB NPOM3BOACTBA. YpPOBEHb OMNTMMM3Ma B CEHTS0pe Bbile
cpegHero nokasartens B pamKax WCCrnegoBaHWsl, OQHAKO Mpu 3TOM
cambli HU3KMIA C Havana roga.

Temn MHMNSUMKM LEH HA Cbipbe U MaTepuarnbl pesko MOBbICUICS MO
CPaBHEHWIO C PEKOPAHO HU3KUM MokasaTeneM MpoLunoro mecsua, Ho
OCTaeTCs OQHUM U3 HAUMEHEE BbIPaXEHHbIX C Ha4ana uccrnegoBaHusl.
Mo cnoBaM pecrnoHAEHTOB, K MOBBILEHWIO LEH MO CPaBHEHUIO C
npeabioyLLMM MecsiLleM MpUBENU NogopoXaHue Cbipbsi U ocrnabneHve
HaLMoHanbHON BanioThbl.

PocT n3gepxek Ha cbipbe NpuBen K NEPBOMY C Masi MOBbILLEHWIO LieH
peanu3aumu. lMpu 3ToM Ha ¢oHe COoOobLLeHNA O CoXpaHsLeMcs
KOHKYPEHTHOM [aBneHun TeMn UHPNALMK Obin He3HAYUTENbHbLIM.

Hanocnepok, noructudeckne nepebou M HanoxeHHble Ha Poccuto
CaHKLMW NpMBenu K eLle 6onblMM 3agepxkam B paboTe NOCTaBLUUKOB.

MHupekc [lenoBbix oxunaaHumn
>50 = oxuaaHve pocta B bnvxaiiume 12 mecsiLeB
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WcTounuku: Tengri Partners, S&P Global PMI.

KoHTakT

Wnbsac Lakanuguc
KoHTakTbl ¢ npeccom
Tengri Partners

i.tsakalidis@tengripartners.com

Makcum Kptoukos

CneumanucT no ceasam

Tengri Partners
m.kryuchkov@tengripartners.com

SHAapto Xapkep CabpuHa MelinH
AVPEKTOP MO 3KOHOMUYECKUM cneunanucT no KopnopaTUBHLIM
BOMpOCcam KOMMYHMKaLmam

S&P Global Market Intelligence
T: +44-1491-461-016

andrew.harker@spglobal.com

S&P Global Market Intelligence
T: +44-7967-447-030

sabrina.mayeen@spglobal.com

MeTtoponorus

The Tengri Capital PMI™ O6pa6atbiBatoLymnx otpacnei KazaxcraHa ckomMnunupoBaH komnanuein S&P
Global 13 0TBETOB Ha BOMPOCHI, pacchlnaemble MeHeAXXepam no 3akyrnkam okono 250 npeanpusiTuin.
MaHenb pasaeneHa Ha AeTanbHble AaHHbIE MO CEKTOPaM 1 YMCIIEHHOCTU NepcoHana KomnaHuii,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbl Ha BOMPOCH! COGMPAITCS BO BTOPOIt MOMOBUHE KaXAOro MecsiLia W ykasblBaloT HanpasneHue
M3MEHEHWII MO CPaBHEHMIO C NpeablayLLMM MecsLeM. MHaeke anddy3snm paccuutbiBaeTcs Ans
Kax/aon nepemMeHHoi uccnepoBanus. VIHaeke npeacTasnsiet cobol Cymmy npoleHTa «Gonee
BbICOKVX» OTBETOB U NOSIOBMHY NPOLIEHTa OTBETOB «6e3 n3meHeHuii». MHaeKckl BapbupyioTest oT 0

Ao 100 1 nokasatens Bbilwe 50 yka3biBaeT Ha 06LLee YBENUYEHNE MO CPABHEHMIO C NPEAbIAYLLMM
mecsiLieM, a Hike 50 - Ha obluee CHIKeHNe. 3aTeM NHAEKChI KOPPEKTUPYIOTCS  C Y4ETOM CE30HHbIX
KkoneGaHwii.

S&P Global Purchasing Managers’ Index™ PMI - 3T0 KOMGUHWUPOBAHHbIV MHAWKATOP, OCHOBAHHbIN Ha
NATW NoKasaTensix ¢ NpUMEeHeHWeM CriefyioLLmnX yaenbHbIX BECOBbIX kaTeropuii: HoBble 3akasbl (30%),
O6bembl npousBoacTBa (25%), 3aHsTocTb — (20%), Cpoku NocTaBok Chipbsi M MaTepuanos (15%),
Banacel cbipbs M MaTepnanos (10%). MHaekc CpokoB NOCTaBOK MHBEPTUPOBAH, YTOBLI COXPaHNTL
HanpasreHue, aHanornyHoe ocTarnbHLIM HAEKCaM.

BasoBble faHHble He nepecmaTpuBaloTcs nocne nybnukaunm. OaHaKko CE30HHO OTKOPPEKTUPOBaHHbIE
haKTOpbI BPeMsi OT BPEMEHW MOTYT NepecMaTpuBaThCsl, Mo Mepe HEOBXOAMMOCTH, YTO OTPa3NUTCs Ha
CEe30HHOM KOpPeKLM Cepum.

3a panbHeiiwen nHopmaumeii no meToponorun uccnenosaxust Muaekca PMI, noxanyicta,
obpalyaiitech No 3NeKTPOHHOMY aapecy economics@spglobal.com.

,ﬂaTbI ncecnenoBaHna n uctopua
[aHHble 3a ceHTAbpb Gbinm cobpaHbl B nepuos ¢ 12 no 22 ceHTsiops 2023 1.

WccnepoBaHue Havanock B mapte 2019 roga.

MpepynpexaexHne

MHdopmaums o Tengri Partners

Tengri Partners siBnsetca aueepcuduumpoBaHHon 6GaHkoBckoin rpynnon B LleHTpanbHon Asum,
3aHUMaroLLencs TOpI’OBJ'IEVI UEeHHbIMN 6ymaraMM, pblHKaMu Kanutana, WHBeCTULUNOHHbIM 68HKVIHI'OM,
ynpasneHnem MHBeCcTUUMsaMn, KoMmepyecknm deHchmposaneM W OCHOBHbIMW NHBECTULNAMW.

O komnanum S&P Global

S&P Global (NYSE: SPGI) S&P Global npegoctaensiet BaxHyto nHcbopmaumo. Mbl npegoctaensiem
npaBuUTenbCTBaM, MPEAnpUATUSM M YacTHBIM NULAM HyXHble [aHHble, OMbIT U MNOAKIMIYEHHbIE
TEXHOMOMNM, YTOBLI OHW MOTNIM NPUHUMATL PELUEHNS C YBEPEHHOCTbI0. OT NOMOLUM HALLMM KNMEeHTaM
B OL|eHKE HOBbIX WHBECTULMIA O COMPOBOXAEHWA X Yeped ESG n nepepady SHeprum B Lienoukax
NOCTaBOK, Mbl OTKPbIBAEM HOBblE BO3MOXHOCTU, pellaeM Npobnembl 1 yCKopsieM Mporpecc Bo BCeM
Mupe.

Mbl LIMPOKO BOCTpeGOBaHbI MHOrMMU BeayLMMN MUPOBbLIMW OpraHusauusMn Ans npeaoctaBneHns
KpeauTHbIX pePITMHI'OE, KOHTPOIbHbIX rnokasaTenei, aHanuTuku u peLLIeHVIVI ans paﬁoqu npoueccos
Ha MWUPOBbLIX pbIHKax Kanutana, ToBapoB W asTomobunen. C KaXablM 13 Hawnx I'lpe,qJ'IO)KeHI/II;I Mbl
nomoraem BegyLnM MUPOBbLIM OpraHn3auvsam nnaHnposaTb GyAyLuee YXe cerogHs.
www.spglobal.com.

Ecnu Bbl XOTUTe oOTKa3aTbCs OT paccbinku pAaHHoro penusa ot S&P  Global, noxanyiicta,
coobwmTe no anekTpoHHoMy agpecy katherine.smith@spglobal.com. O3HaKOMUTbCS C MOMUTUKON
KOHUAEHUMANBHOCTMW, NPOAANTE NO CCbINKE 3AECh:

www.spglobal.com/en/privacy/privacy-policy-russian

Nupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosillee BpeMsi paccuuTbiBaeTcsl Anst Gonee 40 ctpaH
1 OCHOBHbIX pernoHoB, Bkriovasi EBposoHy. Mhaekc PMI npeacTaBnsieT coboii Hanbonee oxvaaemoe
1CCreaoBaHNe KOHBIOHKTYPbI PbiHKa, 38 KOTOPbIM BHUMATENLHO CNEAST BO BCeM Mupe. LieHTpanbHble
6aHKu, (hrIHAHCOBbIE PbIHKU 1 PYKOBOAWUTENM KOMNAHNI OPUEHTUPYIOTCA Ha PesynbTaThl UCCeNoBaHus,
npeacTasnsiowye coboit camble MocneaHue, TOYHbIE U YHUKAanbHbIE B CBOEM POAE eXeMecsiHble
nokasaTenu 3KOHOMUYECKO aKTUBHOCTY.

www.spglobal.com/marketintelligence/en/mi/products/pmi.html

MpaBa Ha uHTennekTyanbHyl cobcTBEHHOCTL MHaekca PMI™ obpabartbiBatolwmx otpacneit KasaxcraHa, NnpeaycMOTPEHHbIE B 3TOM JOKYMEHTe, NpuHaanexar unu nuueHsuposaHsl S&P Global.
Tio60oe HecaHKLUMOHVMPOBaHHOE UCMONb30BaHWE, BKNOYAs!, Cpeau NpoYero, KONMpoBaHue, pacnpocTpaHeHue, nepeaady Unm nHoe NpUMeHeHe Nbbix GUrypuUpyoLWMX B AaHHOM AOKYMEHTE AaHHbIX,
He paspeLuaeTcs 6e3 npensaputensHoro cornacus S&P Global. Komnanusi S&P Global He HeceT HUKaKkon OTBETCTBEHHOCTM, 0BS3aHHOCTU MU 06A3aTENLCTB 3a UMW B OTHOLLEHUW COAEPXKaHUS Unu
MHOPMaLMK («AaHHBIEY ), COAEPXKALLIMXCS B 3TOM AOKYMEHTE, Nobble OLLMGKM, HETOYHOCTM, NPOMYCKN UNW 3aA€PXKKKN AaHHbIX, NMMG0 3a niobble AeNCTBUS, NPEANPUHSATLIE B OTHOLLEHUN 3TOro. Hu npu
Kkakux obcrositenscTBax S&P Global He HeceT OTBETCTBEHHOCTY 3a NMiobble pakTUyeckue, criydaiHbie Uni KOCBEHHbIE YBbITKN, MOHECEHHBIE B pe3ynbTaTte UCMONb30BaHUs Takux AaHHbIX. Purchasing
Managers' Index™ n PMI™ - 3apeructpupoBaHHble Toprosble mapku Markit Economics Limited vnu nuueranposaHbl Markit Economics Limited.

Otor matepuan 6bin onybnukoBaH nogpasgeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTAenbHbIM nogpasgeneHnem B cTpyktype S&P Global.
BocnpowusseneHue nHhopmauum, AaHHbIX UM MaTepuaros, BKoYas pedTuHM (Aaanee — «MHdopmMaumsi»), B kakoi-nnbo chopme 3anpeLlaercs, 3a UCKNIOYEHEM Cry4aeB, Koraa Ha 3To Nony4YeHo
npenBapuTenbHOe NUCbMEHHOE pa3peLleHe COOTBETCTBYIOLLEN CTOPOHbI. Takas CTopoHa, adhdunmnpoBaHHble C Heto nuLa U NOCTaBLUMKK (Aanee — «locTaBLUMKN UHGOPMALIMKUY) He rapaHTUpYIoT
TOYHOCTU, NOMHOTbI, CBOEBPEMEHHOCTM U AOCTYNHOCTM VHbopMaLmmn 1 He HeCyT OTBETCTBEHHOCTU 3a OLIMGKM UMK yNyLLIEHUS B HEN (BbI3BaHHbIE XanaTHOCTbLIO UK APYTMMM hakTopaMm) He3aBUCMMO
OT MPUYMH UX BO3HUKHOBEHUS, @ TaKKe 3a pe3ynbTaThl, NOMyYeHHbIe C UCMOoNb3oBaHNeM Takon MHdopmaumm. MoctaBlumku HGOopMaumun Takke He HeCyT OTBETCTBEHHOCTM 3a YObITKW, 3aTparthl,
V30EpXKU Ha NPaBOBYIO MOMOLLb W NOTEPU (B TOM YMUCIIE HEMOSTYHEHHbIN AOXOA, YNYLLUEHHYIO NPUGHINb M CTOMMOCTb YNyLLIEHHbLIX BO3MOXHOCTE) B CBSI3W C UCNONb3oBaHueM MHdopmaumn.

PMI'

by S&P Global

© 2023 S&P Global



