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Tengri Partners PMI™ Ccepbl yenyr KazaxctaHa

Bkrioyas Tengri Partners CoBokynHbiin PMI™ KasaxcTaHa

Nionb: noBbllEHME onTMMHU3Ma BOlpeKu p,aaneVlmemy 3amMegrieHuno

poCTa aKTUBHOCTHU

OCHOBHbIe BbIBObI

Temn pocta [1eN0BOIl aKTUBHOCTU CHU3UINCS A0 CaMOro
HM3KOro 3a YeTbipe MecCsLa nokasatens

LleHoBOE f1aBNieHne No-npexHemy pacTet

OnTMK3M BLIPOC A0 CaMOro BbICOKOTO YPOBHS 3a 11 mecsLeB

[laHHble 3a uionb 6binv cobpakbl B nepuog ¢ 12 no 26 uions 2023 r.

B Hayane TpeTbero KBapTana KasaxCTaHCKWe MNOCTaBLUMKMA ycnyr COOGLIJ,MJ'IM 0
farbHellei aKkTUBM3aLMM [enoBOW  aKTUBHOCTW. 06 atom CBUOEeTenbCTBYOT
nocnegHne aHanuTuyeckne AaHHble, NonyYyeHHble OT Tengri Partners. lMpu aTtom
aKTyafIbeIﬁ NnokasaTenb YykasblBaeT Ha 3aMefneHne TemnoB pocTa. Boree ToOrO,
NPUTOK HOBbIX 3aKa30B TaKke ocnab 1 cTan cambiM HU3KUM 3a NsATb MecsLes. B casan
c ocnabneHvem pocTa AenoBoil akTMBHOCTU MHAEKC 3aHATOCTM TakKe CHU3NICS NOYTH
[0 HeNTpansHoro YPOBHS. B utone BHoBb ycununocb MHENALMOHHOE [aBreHure: Temn
YBENUYEHNA LIEHOBOro 6pemeHV| cran Hanbonee CTpeMuTENbHLIM C deBpans.

HeCMOTpﬂ Ha 3TO, YpOBeHb OnTUMKU3MA B TEKyLLeM nepuoae npodonmxun pactu:
OXnaaHWA NOCTaBLLMKOB ycnyr ctan CaMbiMi BbICOKUMU 6e3 Manoro 3a BeCb rog,.

WtoroBbiit nokasaTenb uccnegoBaHus — MHaekc aenosoit  akTuBHOCTW. OH
pacCUMTLIBAETCS Ha OCHOBaHWM OTBETOB PECTMOHLEHTOB Ha OOMH BOMPOC: Kak
n3meHuncs o6bem AEnoBON aKTUBHOCTW B CPABHEHWM C Mpedblaylim Mecsuem?
MHpeke paccuntbiBaeTcs B ananasoe ot 0 fo 100. Mokasatens Bbiwe 50 rosoput
0 MOBbILIEHUN aKTUBHOCTM; MokasaTenb Huxe 50 cBUAeTenbCTBYeT O ee 0bLiem
CHWXEHUN. VIHAEKC KOPPEKTUPYETCS C Y4ETOM CE30HHbIX (HaKTOPOB.

C y4eTOM Ce30HHbIX (DAKTOPOB, UHAEKC [ENOBO aKTUBHOCTU B MIONE MO-NpeXHeMY
HaxoauTcs Bbllwe oTMeTKM 50,0, 4TO CBMAETENBCTBYET O NSTOM MOAPSA YBEMMYEHUM
aKTMBHOCTU B cihepe ycnyr KasaxctaHa. TeM He MeHee, TekyLuee 3HauyeHue MHaekca
(51,6) yctynaet wtoHbckomy (51,9). TMoHWKEHME NPOMCXOAUT yXe TPeTud Mecsl
MOAPSIA W YKasblBaeT Ha To, YTO TEKYLLMIA BUTOK POCTa SIBMSIETCS CaMbIM MEAMNEHHbIM
¢ Mapra.

3amennenve Temnos pocTa [enoBoil akTMBHOCTW B 3TOM MECSiLie OT4acTu BbI3BaHO
ocrnabnetuem NPUTOKA HOBbIX 3aKa30B, KOTOPbIN CTaN HaUMeHee BbIPaXEHHbIM 3a
NnATb MecsLieB. TeM He MeHee, TeMn PocTa B LIENIOM MOXET BbITh OXapaKTepn3oBaH Kak
CYLLECTBEHHbII, & NepUoz HENPEPBLIBHOTO POCTa COXPAHSETCA C Havyana aToro rofa.

C y4yeTOM NpPOAOMKAIOLLErOCH YBENWYEHWS [AEenoBOi  aKTUBHOCTM B Mone
ka3axCTaHCK1e NOCTaBLUMKM YCIyr NPOAOMKMIN pacLUMpsTh LWTaThl. Mpu 3TOM Temn
poCTa 3aHATOCTY 3aMEANUICS MO CPaBHEHWNHO C NPEAbIAYLLIMM MECALIEM, YTO YaCTUYHO
SBNSAETCA pe3ynbTatoM ocnabnenus TEHAEHLNM K YCUMEHMIO Cnpoca W BbICOKON (MO
CMOBaM PECMOHAEHTOB) TEKyYKM kagpoB. TakuM 06pa3om, HbIHELLUHWI TEMN CO3aaHNs
pabounx MecT MoXeT ObITb OXapakTepU3oBaH Kak HE3HaYNTENbHBIN.

B Tekywem nepvoge HabniofaeTcs peskoe YBENUYEHUE LIEHOBOTO BpemeHu:
TEMN MHANALMM, Takum 06pa3oM, YCUNMBAETCS EXEMECSHHO C anpens, Koraa

PMI

by S&P Global

Tengri Partners Ccpepbl ycnyr KasaxcraHa MHaekc AenoBoit akTUBHOCTY
cK, >50 = pocT N0 CpPaBHEHMIO C NPOLLNbIM MecALEM
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Wctounmk: Tengri Partners, S&P Global PMI.

3TOT MoKa3aTerb MOCMEOHUI pa3 CHWKANCS. YYacTHUKW onpoca 4acTo OTMevanu,
4TO MaBHbIMM PaKTopaMu pocTa LieH CTanu NOJOPOXaHWE 3SHeproHocuTenen u
MaTepuanos.

TeKyLLlee yBenu4yeHue LeHOoBOro 6pemeH|/| TaKkke 0Tpasunocb Ha 3anpalnBaeMblX
NOCTaBLUMKamMn ycnyr LeHax peanusauuu. B pesynbTate Temn VIH(*)]'IFILWII/I ycununca
1o Haubonee CTPEMUTENBHOIO 3a NATb MecALeB. Bonee Toro, VIH(*)J'IFILLI/IFI LieH KakK Ha
Cbipb€ M MaTepuanbl, Tak U Ha roToBYH NPOAYKLMIO NpeBbIlaeT Cpe,U,HVII?I nokasaTesnb
B paMKax uccnenosaHus.

Hanocnesok, kasaxcraHckve NoCTaBLUMKK YCIyr NO-NPEXHEMY NPOSIBMSIOT BbICOKMIA
YPOBEHb OMTMMM3MA B CBOWX MPOrHO3aX [EMnoBOi aKTMBHOCTM Ha Bnvbkanluuid rop.
Bonee Toro, ypoBeHb ONTMMMU3Ma B [IENOBLIX Kpyrax BbIpOC A0 PEKOPAHO BbICOKOTO
3a nocrnegHue 11 mecsueB. KomnaHun u3 cdepbl yeayr CBA3bIBAOT ONTUMU3M C
Hafexaamy Ha NoBbILUEHUE aKTUBHOCTW Ha PbIHKE, MPUBMEYEHNE HOBBIX KIMEHTOB
yCUNeH1e peknamHbIX kamnaHmii.

©2023 S&P Global
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Tengri Partners CookynHbin PMI™ KasaxcTtaHa

ObpabaTbiBatoLLas NPOMbILLNEHHOCTb — MOKOMOTYB
pOCTa aKTMBHOCTM B YAaCTHOM CEKTOpE

B nione coctaBHON nHaekc nponssoantensHoctn PMI* onsa
Kasaxctana npebbiBaeT Ha oTmeTke 51,9 (Ana cpaBHeHUS:

B MIOHE OH cocTaBnsAn 51,6). 3To cBuaeTensCTBYET O NATOM
noapsaa NOBbILWEHMM aKTUBHOCTM YacTHOro cekTopa KasaxcTtaHa.
Ha ycuneHne akTMBHOCTM NOBNUSINO pacinpeHne o6bemoB
npoussoacTea B obpabaTtbiBatoLLelt NPOMbILLIIEHHOCTMW.
MocTaBLWuKKM yCryr, HAaNpPOTMUB, OTMEYalT HEKOTOpPOe 3aMefieHne
pocTa: ux genoBasi akTUBHOCTb BbIpOCa HauMeHee Bblpa)KeHHO
3a yeTblpe Mecsua. Ha obLe3KkoHOMUYECKOM YPOBHE TakXe
HabnogaeTcs CyLWeCTBEHHbIV NPUTOK HOBbLIX 3aKa30B, XOTS ero
Temn Hanbonee cnabkiil ¢ heBpans.

PocT 3aHsaTOCTM 3adhnKkcupoBaH TpeTun Mecsy noapsa. Temn
co3faHns paboynx MecT He N3MEHUIICS C UIOHS, OfHAaK0
noBbILLEHNE MHAEKCa 3aHATOCTU B obpabaTbiBatoLLen
NPOMBILLITIEHHOCTY B Utorie cnocobCcTBOBaNo NoAAepXaHWIo pocTa.
Y nocTaBLUMKOB yCNnyr, B CBOO 04epeb, KonmyecTBo paboumx mect
YBENUYUITOCh HE3HAYNTENBHO.

B nione ueHoBoe AaBneHne 0cTanoch NOBbILLEHHbIM.
3HaunTenbHas MHPNALNSA B OCHOBHOM CBsi3aHa C BO30OHOBNEHueEM
pocTa LeHoBoro 6pemeHu B cdepe ycnyr. Y npoussoguntenen,
HanpoTWB, LieHbl Ha CbipbEe U MaTepuarsl Bbipocnu Hanbonee
MesfeHHO C MOMeHTa Havyana uccnegosanusa B mapte 2019 roga.
3T0 NpMBENO K TOMY, YTO TOBApONpPOM3BOAMUTENM YXKEe BTOPOU MecsL
noapsaa CHUXalT LieHbl peanus3auum CBOUx TOBapoB.

Mpu oueHke nepcnekTus 6nuxanwero roga Yy4aCTHUKU
nccnegoBaHna npoAaBnAa0T camblIi BbICOKUI 3a 17 mecsiLeB
onTuMMn3mMm, a COOTBeTCTByIOLLlMVI WHOEKC 3Ha4YuUTeslbHO npeBocxoanT
cpequu?l nokKasaTesib B paMKax nccrnegoBaHuda. MoBblweHne
YPOBHA MNONOXUTENbHbIX oxupaHui HabnogaeTcs Kak y
Tosaponpomsso,qmenem, TakK Ny NOCTaBLINKOB yCnyr.

*CocmasHol uHdekc rnpousgodumensHocmu PMI — amo cpedHes3geweHHasi
8efiu4duHa coomHocuMbix uHOekcoe PMI dnsi obpabameieatoweli
MPOMBbIWIEHHOCMU U cgbepsbl ycrye. Bec ykasbisaem Ha omHoCUMerbHbIl
pa3smep npou3eodCmMeeHHO20 U Herpou38o0CMEEeHHO20 cekmopa Ha 0CHO8aHUU
ogpuyuanbHbix nokazamenel BBI. CocmasHol uHOeKkc npou3sodumenbHocmu
0nsa KasaxcmaHa — amo cpedHes3seleHHas 8eiuyuHa, paccyumanHasi rno
uHOekcy obbema npoussedeHHOU npodyKkyuu u uHOekcy 0ennosoli akmusHocmu
8 cgpepe ycnye KasaxcmaHa.

AHyap Ywo6aes, ynpaBnsowmmn napTHep "
MHBECTULMOHHBIN AupekTop komnaHuu Tengri Partners:

«Hayvarno 8mopoeo rosnyao0us 03HaMeHoB8asochb
OanbHelwum pocmom 8 cehepe ycrnye KaszaxcmaHa,
puYyemM 3mom pocm KOCHYJrICSl Kak 0esio80l akmueHOCmU,
mak u Ho8bIX 3aka308. [lpu amoMm MbI makxe Habrnwodanu
npu3Haku yxydweHusi obcmaHo8KuU: pocm akmueHocmu U
HOBbIX 3aKa308 cmaJl HauMEHEEe 8bIPaXXeHHbIM 3a Yembipe
u names Mecsyes coomeemcmeeHHo. bornee moeo, memn
pocma 3aHAmocCmu makxe CHU3UJICS, ompakasi, 1o crioeam
npedcmasumernel KomnaHud, bonee medneHHbIU MPUMOoK
HOBbIX 3aKa308 U mpyOHOCMU rpu yoepxxaHuuU rnepcoHarna.

PMI

by S&P Global

Tengri Partners CoBokynHbiii MHaekc o6bemMoB npon3BoacTBa
cK, >50 = poCT N0 CpPaBHEHMIO C NPOLLNbIM MecALEM
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Wcrounuk: Tengri Partners, S&P Global PMI.

Obbembl npon3soacTea
[lenoBas akTUBHOCTb

CK, >50 = POCT M0 CPABHEHMIO C MPOLLNbIM MECALIEM
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WcTounuk: Tengri Partners, S&P Global PMI.

CoernacHo riocrieOHUM O0aHHbIM, Habrrodaemcs danbHeliwee
ycuneHue UHGISUUOHHO20 0asneHus. Temn uHpnsyuu yeH
KaK Ha Cblpb€e U Mamepuaribl, makK U Ha 20mosyto MpooyKUUo
npesbilaem coomeemcmeyouue cpedHue rnokazamesnu 8
pamkax uccriedosaHus. bonee moeo, mekywass meHOeHUUsI
yKasbigaem Ha 6038pam K pocmy UHQASUUU rocre ee
crniada 8 Hayarne 200a.

Hecmompss Ha amo, nocmaswjuku ycrye € cmpaHe
OeMOHCMPUPYOM 8bICOKUL YpO8eHb ONMUMU3Ma: YPO8EHb
UX y8epeHHOCMU oKa3asicsi caMbIM 8bICOKUM 3a 11 mecsiyes.
lMonoxumersbHble OXuldaHusi cesi3aHbl C HadexdamMu Ha
pOCM PbIHOYHOU aKMUBHOCMU U YilydlweHue Crpocay.

©2023 S&P Global
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MHpekc 3aHsaToCcTH
CK, >50 = POCT M0 CPABHEHMIO C MPOLLIbIM MECALIEM
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Wctounmk: Tengri Partners, S&P Global PMI.

KoHTakT

Unbsc Llakanuaue
KoHTaKTbl ¢ npeccon
Tengri Partners

i.tsakalidis@tengripartners.com

Makcum Kproukos

Cneuyanuct no cas3sm

Tengri Partners
m.kryuchkov@tengripartners.com

WHpekc Cebectoumoctu yenyr
K, >50 = UHPRALMS N0 CPaBHEHMIO C NPOLLNBIM MeCSLEM
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Wctounmk: Tengri Partners, S&P Global PMI.

CabpuHa Menun

cneyuanmeT no KopnopaTuBHbLIM
KOMMYHUKaLMSM

S&P Global Market Intelligence
T: +44 796-744-7030
sabrina.mayeen@spglobal.com

Mapwam Banyy

OkoHomumCeT

S&P Global Market Intelligence
T: +44-13-4432-7213
maryam.baluch@spglobal.com

MeTogonorus uccnenoBanms

Tengri Capital PMI™ Ccbepbl ycnyr Kasaxctana ckomnunmposaH komnatuelt S&P Global 13 0TBeTOB Ha BOnpock!,
paccbinaemble MeHezxepam Nno 3akyrnkam okono 250 npeanpusThit. CekTop BKntoyaeT B celsi Takue HanpaBneHus,
kak notpebuTensckue yCryru (3a UCKNIYEHEM PO3HUYHONM TOPrOBAM), TPAHCMOPT, MHAOPMALIK, KOMMYHUKALIM,
¢I/IHaHCbI, CTpaxoBaHue, HeABWXUMOCTb U Apyrue npoqoeccmcmaanble ycnyru. MaHenb pasgeneHa Ha aetanbHble
AaHHble N0 CeKTopam ¥ YACNEeHHOCTM nepcoHana KOMI'IaHI/Il;I, 0OCHOBaHHbl€ Ha BKNnajge B BBIM.

OTBeTHI HA BOMPOChI coﬁmpamca BO BTOp0I7I NOMOBKHE KaXAO0ro MecAla U yKasbiBalT HanpaeneHue U3MEHEHMI
Mo CPaBHEHMIO C MpeablaywuM MecsiueM. VHaekc Anddy3nm paccuuTbiBaeTcsi Ans Kaxpoid nepemeHHoi
uccnefoBaus. MHaeke npeAcTaBnsieT coboit CyMmy npoLieHTa «Gonee BbICOKMX» OTBETOB U NOMOBUHY MPOLEHTa
OTBETOB «be3 U3MeHeHui». VHpekel BapbupytoTes o1 0 o 100 1 nokasatens Bbilwe 50 ykasbiaeT Ha obluee
yBenu4yeHne no CPaBHEHUIO C MpedblaylwnuMm Mecauem, a Huke 50 - Ha o6mee CHWXeHue. 3aTtem WHOEKCbI
KOPPEKTUPYIOTCS C Y4ETOM CE30HHbIX KonebaHui.

OcHoBHOe 3HaueHue - aTo WHpekc [lenoBoit akTuBHOCTW. MHAekc Audpdyaun paccuuTbiBaeTcs ANS Kaxpoi
nepeMeHHOIA, KoTopast 0TBeYaeT Ha BOMpoC 06 M3MEHEHHsIX MO CpaBHEHHIO C MecsiLieM patee. VHpekc [lenosoit
aKTMBHOCTY Cchepbl yenyr conocTasum ¢ MpombituneHHsIM ViHaekcom O6bemos npon3soacTaa. Ero MoXHO HassaTh
«PMI cchepbl ycnyr», HO €ro HeMb3bl NPUPaBHUBATL K rnaBHOMY MpombiunerHoMy MHaekcy PMI.

CoBokynHblit VHaekc O6beMoB npou3BoACTBa npencTaBnseT coboit CpeaHeB3BElLAHHOE 3HauyeHWe WHAeKca
06bemoB Npou3BOACTBA M MHAEKCA [ENOBOI aKTMBHOCTM B Cchepe Ycnyr. Beca oTpaxaloT OTHOCUTENbHbIN
pa3vep MpOWU3BOACTBEHHOTO CEKTOPa W CEKTOpa YCryr COormacHo oduumansHbIM AaHHbiM BB, CoBOKyMHbIi
WHpekc O6bEMOB NMPOM3BOACTBA MOXHO Ha3BaTb "CoBOKyMHbIA PMI", HO ero Henb3s NpUpaBHUBATL K rMaBHOMY
MpombiwneHHomy UHaekcy PMI.

Basosble AaHHble HE nepecmaTpuBaloTCA nocne I'Iy6]'||/|KaLlVII/I. O,ClHﬁKD CE30HHO OTKOPPEKTUPOBaHHbIE q)aKTprl
Bpems OT BPEMEHW MOryT nepecMaTpuBatbCs, No mepe HEOSXOFLI/IMOCTVI, YTO OTPA3UTCA Ha Ce30HHOM Koppekuuu
cepum.

3a panbHeiilweit MHchopmalmein no MeTofonoru uccnefosaHus Whaekca PMI, noxanyiicta, obpalyaiitecs no
3NeKTPOHHOMY appecy economics@ihsmarkit.com.

[aTbl uccnepoBaHnst u uctopust

[lanHble 3a wionb Gbiny cobpaHbl B nepuog ¢ 12 no 26 uions 2023 r.

Vccnenosanue Havanock B MapTe 2019 roaa.

lMpenynpexaeHue

O baHke Tengri Partners

Tengri Partners siBnsietcs aveepcuduLmMpoBaHHoi GaHkoBckol rpynnoi B LieHTpanbHoit Asuu, 3aHumatolLeics
TOProBnel LieHHbIMM Bymarami, pbiHKaMi kanuTana, HBECTULMOHHbBIM GaHKMHTOM, ynpaBneH1eM MHBECTULMAMA,
KOMMEPYECKUM (hMHAHCUPOBAHWUEM W1 OCHOBHBIMM UHBECTUALMAMM.

O komnanmun S&P Global

S&P Global (NYSE: SPGI) S&P Global npenocraensieT BaxHyilo WHdopmaumio. Mbl npepoctasnsiem
npasuTtensCTBaM, NpeanpuUATUAM U YacTHBIM NKLAM HyXHble AaHHbIe, OMbIT U NOAKMOYEHHbIE TEXHOMOTUN, YTO6bI
OHW MOTTIY NPUHUMATb PELLEHUS C YBEPEHHOCTBIO.

OT noMOLM HaLMM KNMEHTaM B OLIEHKE HOBbIX WHBECTULMIA O COMpoBOXAeHWs ux yepes ESG w nepepady
OHEeprn B Lienoykax nocTaBoK, Mbl OTKPbIBAEM HOBbIE BO3MOXHOCTH, peELLaemM I'IpOBJ'IeMbI W ycKopsem nporpecc
BO BCEM Mmupe. Mbl w1poko BOCTpeﬁOBaHbI MHOTMMW BEAYLLMMU MUPOBbLIMI OpraH13auusamn ana npegoctasnesnsa
KpeauTHbIX pel7|TI/IHI'OB, KOHTPOMbHbIX nOKaaaTeneﬂ, aHanUTUKL U peu.lean?l ansa pa60kmx npoLeccoB Ha MUPOBbIX
PblHKaX kanuTana, ToBapo v aBToMOGUnNeN. C kax/abIM 13 HaLLKX NPEANOKEHNI Mbl NOMOraeM Be/yLLMM MUPOBLIM
OpraH13aLuam nnaxuposaTth GyayLee yxe ceropHs. www.spglobal.com.

Ecnv BbI X0TUTE 0TKa3aTbCs OT pacchinku AaHHoro penuaa ot IHS Markit, noxanyiicta, coobLuTe no anekTpoHHoMy
appecy katherine.smith@spglobal.com. O3HaKOMUTLCS C NOMMTUKON KOHGDMAEHLMANBHOCTH, HAXMUTE 30ECh.

WHpexkc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiyee Bpemsi paccunTbiBaeTcs Ans Gonee 40 CTpaH M OCHOBHbIX
pervioHoB, Bkioyas EBpo3oHy. MHpekc PMI npeactaBnset coboit HauGonee oxwvpaaemoe wccrnenoBaHue
KOHBIOHKTYPbI PblHKa, 33 KOTOPbIM BHUMATENbHO CreasT BO BceM Mupe. LleHtpanbHble Gaki, hvHaHcoBble
PbIHKM 11 PYKOBOZMTENM KOMMaHWil OPUEHTUPYIOTCH Ha pesymnbTaTbl WCCTIE0BaHus, npeacTansiowme coboit
caMble NOCMeAHNE, TOYHbIE U YHUKANbHbIE B CBOEM POZIE EXEMECUHbIE NOKa3aTen KOHOMUYECKON aKTUBHOCTH.
[lononHuTensHyio H(oOpMaLWIO MOXHO Mony4nTh Ha caitte ihsmarkit.com/products/pmi.html.

[NpaBa Ha nHTENnekTyanbHylo cobcTeeHHocTs Miaekca PMI™ obpabateiBatomx oTpacnei KasaxctaHa, peaycMoTpeHHbIE B 3TOM AOKYMEHTe, pUHaAnexat unu nuueHavposatbl S&P Global. Jlioboe HecaHKLMOHMpoBaHHOE UCMOMNb30BaHME,
BKIIOYas, CPeav MpOYero, KoNMpoBaHme, pacnpocTpaHerie, nepeaayy Uni MHoe NpumMeHeHue niobbix uUrypupyloLLmx B JaHHOM JOKYMEHTE AaHHbIX, He pa3peluaeTcs 6e3 npeasaputensHoro cornacks S&P Global. Komnanus S&P Global He
HeCceT HUKaKoi! OTBETCTBEHHOCTH, 06513aHHOCTY N 0BS13aTENLCTB 3a UMK B OTHOLLEHUN COEPXaHNs nn MHAOPMALWUK («AaHHbIE»), COAEPXALUMXCS B 3TOM [IOKYMEHTE, NioBble OLWNBKY, HETOYHOCTM, MPONYCKU UMK 3aAEPXKKN AaHHbIX, 6O 3a
niobble ACTBIS, NPEANPUHSATLIE B OTHOLLEHMM 3T0r0. Hit npu Kakux obicTosTenscTeax S&P Global He HeceT OTBETCTBEHHOCTY 3a Miobble (hakTU4eckue, CryyaitHble NNk KOCBEHHbIE YBbITKM, NOHECEHHbIE B pe3ynbTaTe UCNOMb30BaHMS TakuX
AaHHbIx. Purchasing Managers' Index™ u PMI™ - 3aperucTtpupoBaHHble Toproele Mapku Markit Economics Limited unm nuuerauposansl Markit Economics Limited.

3ot Matepuan 6bin onybnukosaH noppasaeneqrem S&P Global Market Intelligence, a He S&P Global Ratings, kotopoe siBnsieTcst OTAeNbHLIM NoApasaeneHuem B cTpykType S&P Global. BocnpousseneHue uHgopmaLmum, AaHHbIX unu
MaTepuanos, BKIoYas PeATUHM (aanee — «MHbopMaLus»), B kakoi-nnbo dopme 3anpeLLaeTcs, 3a UCKIKYEHNEM Cly4aes, KorAa Ha 3T0 NONYYEHO NpeaBapUTENbHOE MMCbMEHHOE Pa3peLLEHIE COOTBETCTBYHLLEI CTOPOHLI. Takas CTOPOHa,
athun1poBaHHble C Helo N1LA W NOCTaBLLMKM (fanee — «ocTaBLyMkv MHAOPMALMM») HE rapaHTUPYIOT TOYHOCTM, NONHOTBI, CBOEBPEMEHHOCTU W AOCTYNHOCTY VHopMaLMm 1 He HECyT OTBETCTBEHHOCTM 3a OLUMBKM UMK YNyLLEHNS B Helt
(BbISBaHHbIe XanaTtHOCTbI0 Unn Apyrumun CbaKTOpaMVI) HEe3aBUCUMO OT MPUYKMH UX BOSHUKHOBEHUA, @ Takxe 3a pesynbTtaTbl, Nony4YeHHble C UCNONb30BaHUEM TaKoi MHQ)OpMaLlMM. ﬂomaau.mm VIHdJOpMaLLI/IM TakKe He HeCyT OTBETCTBEHHOCTN
3a beITKM, 3aTparbl, U30epXKKW Ha NPaBOBYIO MOMOLLb U NOTEpU (B TOM uucne HenonyquHblﬁ [0X0A, ynyLieHHyto le/lﬁbl]'lb W CTOMMOCTb YNyLEHHbIX BO3M0)KHOCTeI7I) B CBSA31 C UCNONb30BaHNEM VIHd)opmame.
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