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ObpabaTtbiBaowmnx otpacnen KazaxcraHa

NtoHb: Hanbornee CTpeMUTESbHbBIN NPUTOK HOBbIX 3aKa30B
C Hayana uccnegosaHua B 2019 roagy

OCHOB Hble Bbl BOD, bl Tengri Partners PMI O6pabatbiBatolumx oTpacnen KazaxcraHa
ck, >50 = ynyuLleHne nNo CpaBHEHWIO C NPOLUMbLIM MecALEM
HabniogatoTcs pekopaHble nokasaTenu pocTa HOBbIX 3aKa3oB 7
1 NoKynaTenbHON akTUBHOCTU
50 -
Bnepsble 3a rog 3apuKCMPOBAHO MNOBbLILLEHWE YPOBHS
3aHATOCTU 45 1
CoxpaHsitotca nepebon B paboTe Lienen nocTaBok 40 -

[aHHble 3a UoHb Gbinu cobpaHbl B nepuog ¢ 13 no 23 nioHs 2022 1. 01-19 07-19 01-20 07-20 01-21 07-21 01-22

WcTounuku: Tengri Partners, S&P Global

CornacHo nocnegHnM AaHHbLIM aHanmaa nHaekca 4enoBoi akTMBHOCTH
(PMI™), BbinonHsiemoro komnaHusimu Tengri Partners n S&P Global,
B KOHLle BTOPOro KBapTana Habniogaetcs fanbHellee ynydlleHue

cuTyauum B obpabatbiBatolleit npombiineHHocTu KasaxcraHa. Tak, KO MMEeHTa p nn
3acpmKCnpoBaH KPyNHENLLNIA NPUTOK HOBbIX 3aKka3oB 3a Bce 40 mecsiLeB
cbopa fdaHHbIX. DTOT MoKasaTenb, a Takke OXWUAaHUsl AarnbHeMnLlero KoMMeHTUpys pesyrbTaTbl NOCHEAHENO UCCNea0BaHs,

NPUTOKA HOBbIX 3aKa3oB B 6yﬂ,y|.|.leM, cranm I'IpI/ILIVIHOIﬁ nepeoro 3a
nocnegHun rog poCTa 3aHATOCTU U NOBbIWLEHNA noxynaTeanon
aKTUBHOCTN.

AHxBap Ywbaes, ynpasnsaoLwmi napTHep 1
WHBECTULMOHHBIN AMpekTop komnaHun Tengri Partners,

OTMEeTUI:
Mpn aTom cnegyetr OTMETUTb, YTO COXPaHAKTCA CyLleCTBEeHHble

nepebou B LeNsX MOCTABOK B pesyrnbrate HanoxeHHblX Ha Poccuio «B cepeduHe 200a 8occmaHoaneHue ob6pabambiealowel
caHKuMin. B Tekyluem mecsLe no-npexHemy HabnogaeTcs peskuii poct HROMBAURCHHOCHIL HABURAEH GBOpOml— LHASKE PMI
n3aepxek Ha Cbipbe Y MaTepuansl U LEH Ha BbiMycKkaemyto NPOAYKLMIO.

o o 8 uroHe docmue Hosol pekopdHoU ommemku. MowHbIU NpUMoK
WToroBbin PMI obpabatbiBatolieit npombineHHocTn KasaxcraHa

— 370 COCTaBHOW MoKasaTeNb COCTOSIHUSI  0GpabaTbiBaloLLeil HOB8bIX 3aKa308, 80306HoereHuUe co30aHusi pabodyux Mmecm
npombliineHHocT. OH  dopmupyeTcs Ha OCHOBaHWUWM  AaHHbIX U nonoxumersibHble oxudaHus Ha Bydyujee — 80m Kilo4egble
O KOMMYecTBe HOBbIX 3akasoB, obbeme Npou3BedeHHON MpPoAyKUuuUM,
3aHATOCTU, CPOKaX NOCTAaBOK TOBAPOB U 3anacax KynieHHOW NpoayKumu.

Mupekc soiwe 50,0 cBuaeTenscTByeT 06 06LLEM YrTyHLLIEHUN COCTOSHNS Bmecme ¢ mem, npednpusimusi IpodOmKaom UCTbIMbIGamb
cbepel.
hep noaucmudyeckue mpydHoCmu 8 Ces3U C HaloXeHHbIMU Ha

WToroebii PMI B uioHe npebbiBaeT Ha oTmeTke 53,0 (ans cpaBHEHUS: Poccuto caHKuusiMUu, a peskue ckadku ueH cOepxuearom memn
B Mae OH cocTaenan 52,0), 4To roBopuT 0 BTOPOM Moapsig nepuoae
yryylleHss  COoCTOsiHMS  oBpaGaTbiBalolien  MPOMbILMEHHOCTU pocma o6bemMos poussodcmea. Tem He MeHee, nocedHue
KasaxctaHa. Bonee TOro, ynydueHne 3KOHOMUYECKUX yCJ'IOBVII7I cTano OaHHblIe YyKasbigearom, Ymo Ka3axcmaHcKue npeanpuﬂmuﬂ
Hanbonee CTPEeMMTENbHBLIM C MOMEHTa Havara cbopa faHHbIX B MapTe YCreWwHo crpaensiomesi ¢ pAdoM rpo6rem u duxymcs
2019 roga, npeB3onasa npegpiaywnii pekop nioHsa 2020 roga. 3

eriepeo».

nosioXxumeJsibHble MOMeHMbl meKyu,e2o nepuoda.

OCHOBHbIM CbaKTOpOM ynydweHuna crtan pekopaHo BbICOKMI NPUTOK
HOBbIX 3aKa30B. KonmyecTBo HOBbIX CAENOK PEe3K0o BO3pPOCsO:. KoMnaHnn
coobwmnm o nony4yeHUn HOBbLIX 3aKa30B KaK OT CYLIeCTBYHOLWUX, TakK
1 OT HOBbIX KITMEHTOB.

Ha cpoHe yny4lieHusi cnpoca npeanpuaTus yxxe BTOPON MecsL, noapsag
yBenuuunu obbembl npowssoacTea. [lpyn aTom Temn pocta 3Toro
riokasaresnsi CHU3UICS MO CPABHEHMIO C MaWCKMM; B HEKOTOPbIX CryyYasx
POCT OrpaHNYnIo yYBENUYEHNE LIEH.

OCHOBHbIMK hbaKTOpaMK MOBLILLIEHMST ONTMMM3Ma B MPOrHo3ax Ha
bnmwkanwme 12 mMecsueB CTanM Hagexabl Ha HOBbIX 3aKka34MKoB,

POJOIMKEHUE. ..
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BO300OHOBNEHME coTpygHu4yecTBa C yxXe
1 cTabunusaumst SKOHOMUYECKNX yCJ'IOBMVI.

cyulecTByroinMun

MoOLLHBIN NPUTOK HOBBIX 3aKa30B M NOBbILIEHNE 06bEeMOB NPON3BOACTBA
NPUBENU K NepBOMY 3a NOCNEAHWI rof NOBbILLEHNIO YPOBHS 3aHSTOCTY.

3TN hakTopbl, a TakKe Hagexabl Ha OanbHeWLUMn MPUTOK HOBbIX
3aKa3oB B Onuxanive Mecsilbl, Bbl3Bany POCT MOKyNaTeribHOM
aKTMBHOCTW. AHanorMyHo HOBbIM 3aka3aM, aKTMBHOCTb MOKYMKU
CbipbSi U MaTepuarioB cTarna peKkopaHOW B paMKax MCCrenoBaHus.
Tem He MeHee, 06beM 3anacoB KynieHHON MPOAYKUMWU MPoaoshKaeT
COKpalLlaTbCs, MOCKOMbKY Chipbe W MaTepuarbl MCMonb3yrTcs AN
noaaep)aHus NnponssoacTsea. Mpu 3Tom AaHHOE COoKpaLLeHue ABNAeTCs
HaVMeHee BbIpaXKeHHbIM 3a NMOCNeaHue LEeCTb MEeCALIEB.

HecmoTpsi Ha pocT 0GbemMOB MpPOM3BOACTBA, Y MNPEAnpuUsTUii
MPOJOKAOT  YBENMUMBATLCA OOGbEMbl HEBBIMOMHEHHbIX 3aKas30B
B CBA3M C GOMbWMM NPUTOKOM HOBOM paGoThl U 3agepkkamu
B MOMYYEHNM CbIpbs.

B KoHuUe BTOpOro KsapTana CpOKM MNOCTaBKU MPOAOIMKUIM  PE3KO
yBenuuneaTtbCcs. B nepsylo oyepenb 3TO CBS3aHO C MOrMCTUHECKUMM
nepebosimu n3-3a HanoXeHns caHkummn Ha Poccuto.

Tem BpemeHeM HabMOAAETCA PE3KUMIN POCT U3AEPKEK LEH Ha Cbipbe
1 MaTepuarnbl: NOBbILEHNE LEH Ha HUX WU HEBBLITOAHBIE KypChbl BamnioT
CNoCcoBCTBYIOT MOBLILLEHNIO MHMMALMOHHOIO AaBneHusl. B pesynsrate
NpeanpusiTUS MOBLICUITN LieHbI peanuaaLim; TeMM NOBLILLEHWS B LLeIOM
He OTNMYaeTcs OT MancKoro.

O6bem 3anacos roToBOW NPOAYKLMM YBENMYMIICS BTOPOI MECSIL, NOAPSA,
O[HAKO TEMM YBENMYEHUs] HECyLIECTBEeHHbIN. Criydan yBenuyeHust
3anacoB rOTOBOM  MPOAYKUMU  OBBSACHAKTCA  ONTUMUCTUYHBIMU
OXnaaHUsaMK OT ByAyLLMX NPOL4AX U YCUMUAMM MO 3aLumuTe OT nepeGoes
B MoCTaBKax.

MHupekc [lenoBbix oxunaaHumn
>50 = oxuaaHve pocta B bnvxaiiume 12 mecsiLeB
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WcTtounuku: Tengri Partners, S&P Global.
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MeToponorusa nccnegosaHus

The Tengri Capital PMI™ O6pabartbiBatowmx otpacnein KasaxctaHa ckomMnunmpoBaH komnaHven S&P
Global 13 oTBeTOB Ha BOMPOChHI, pacchbifiaeMble MeHemkepam Mo 3akynkam okono 250 NpeanpusiTuil.
MaHenb pasaeneHa Ha [eTanbHble AaHHble MO CEKTOPaM M YUCTIEHHOCTM MepcoHana KoMmnaHui,
OCHOBaHHble Ha Bknage B BBIM.

OTBeTbI Ha BONPOCHI COBMPAIOTCS BO BTOPOWN MOMOBUHE KaXAOrO MecsiLia U yKasblBaloT HanpasneHue
M3MEHEHWII Mo CPaBHEHMIO C MPeablAYLLM MecsLeM. MHAeKe anddy3nmn paccunTbIBaETCs Ans Kaxaon
nepemMeHHol nccneaoBaHus. MHaeke npeactaBnsieT coboii cymmy npoLeHTa «6onee BbICOKUX» OTBETOB
1 NONOBWHY NpoLieHTa 0TBETOB «6e3 n3MeHeHuity. Mnaekchl Bapbupyotcst o 0 1o 100 1 nokasatens
Bblle 50 yka3sbiBaeT Ha oblee yBenuyeHne No CpaBHEHMIO C NpeablayLMM MecsiLeM, a Huxe 50 - Ha
oblLee CHIKeHne. 3aTem MHOEKChbI KOPPEKTUPYIOTCS C Y4ETOM CE30HHBIX KoneGaHui.

The S&P Global Purchasing Managers’ Index™ PMI - 370 KOMGUHUPOBAHHbI MHAUKATOP, OCHOBAHHbII
Ha MATM nokasaTensx C NPUMEHEHUEM CrieflylolWnX yAenbHbIX BECOBbLIX KaTeropuii: HoBble 3akasbl
(30%), O6wvembl NpoussoacTea (25%), 3aHaTocTe — (20%), Cpoku NOCTaBOK Chipbs M MaTepuaroB
(15%), Banackl cbippsi n MmatepuanoB (10%). WHaekc CpokoB NOCTaBOK WHBEPTUPOBAH, YTOOLI
COXpaHUTb HanpaBneHne, aHanorMyHOE OCTasnbHbIM UHAEKCaM.

BasoBble AaHHble He nepecMaTpmuBaloTCa nocne FIySJ'IMKaLlI/M. OLlHaKO CE30HHO OTKOPPEKTUPOBaHHbIE
d)aKTOpbl BpemMs OT BpEMEHU MOryT nepecmaTtpusaTbCs, No Mepe HeOGXOI:LMMOCTVI, YTO OTPa3UTCsA Ha
CE30HHOW KOppeKLnn cepui.

8a panbHenwen nHcopmaumein no metogonorumn uccneaosanust MHaekca PMI, noxanyiicrta,
obpallaiiTech No aneKkTPOHHOMY agpecy economics@ihsmarkit.com.

D.aTbI ncecnenosaHua U uctopusa
[aHHble 3a nioHb 6binn cobpatbl B nepnog ¢ 13 no 23 uioHa 2022 r.

WccnepoBaHue Havanock B mapte 2019.

MpepynpexaexHne

MHdopmauus o Tengri Partners

Tengri Partners sBnsieTca auBepcucuLmMpoBaHHO GaHkoBckoi rpynnoit B LleHTpanbHoi Asum,
3aHMMaloLLeNCst TOProBrei LieHHbIMW Gymaramu, pbiHKaMy Kanutana, UHBECTULIMOHHBIM GaHKMHIOM,
yNpaBreHneM MHBECTULIMSIMU, KOMMEPUECKM (HMHAHCUPOBAHNEM W OCHOBHbLIMI MHBECTULINAMMU.

O komnaHum S&P Global

S&P Global (NYSE: SPGI) S&P Global npegocraBnsietT BaxHyto nHgopmaumio. Mbl npegoctaBnseM
npaBuTenbCcTBaM, MNPEAnpUATUAM W YacTHbIM NMUaM HyXHble [AaHHble, ONnbiT W MNOAKMOYEHHbIe
TexHonoruum, 4YTOGbI OHU MO NPUHUMaTL peLLeHNs C YBEePEHHOCTbIO. or MOMOLLUM HaLUM KrnneHTam
B OLIEHKE HOBbIX UHBECTULMIA OO0 ConpoBOXAeHUs UX Yepes ESG un nepefavy aHepruM B Uenovkax
NOCTaBOK, Mbl OTKpbIBaEM HOBble BO3MOXHOCTH, peluaem I'IpOGJ'IeMbI N ycKkopsiem nporpecc BO BCeM
mupe.

Mbi LUMPOKO BOCTpeGOEaHbI MHOrMMuU BeayuMMNU MUPOBbLIMW OpraHusauusMn ans npeaoctaBneHns
KPEANTHBIX PEATUHIOB, KOHTPOMbHbIX NOKa3aTereil, aHanUTUKN U PeLleHuil A1si paBounx NpoLeccoB
Ha MMPOBBLIX PbiHKAax kKanuTana, ToBapoB M aBTomMobunei. C kaxabiM U3 HalWX NPEASIoKEHW Mbl
nomoraem sefyLnM MUPOBbIM OpraHn3auusam nnaHnposaTb 6y1:|yu.lee yxe cerogHs.
www.spglobal.com.

Ecnu Bbl XOTWTe OTKa3aTbCs OT pacchinku pAaHHoro penusa ot S&P  Global, noxanyiicta,
cooblmTe no anekTpoHHoMy agpecy katherine.smith@spglobal.com. O3HakKOMWUTLCA C MOMUTUKO
KOH(UAEHUMANBHOCTH, NPOAANTE NO CCINKE 3eCh.

Nupekc PMI

Purchasing Managers’ Index™ (PMI™) B HacTosiliee Bpemsi paccuuTbiBaeTcsi Ans Gonee
40 cTpaH M OCHOBHbIX pervoHoB, Bkmiovas EBposoHy. WHpgekc PMI npeactaensieTr co6on
Haubonee OXUOAEMOE WCCMEoBaHWE KOHBLIOHKTYPbl  pbiHKA, 3@ KOTOPbIM — BHUMATENbHO
crnegatT Bo BceM Mupe. LleHTpanbHble 6aHkv, (UHaAHCOBbIE PbIHKM U PYKOBOAMUTENWU KOMMaHWiA
OPUEHTUPYIOTCSt Ha pe3ynbTatbl WCCNEeAoBaHUs, NpeAcTaBnsiolme coboit camble nocneaHve,
TOYHbIE W YHUKanbHble B CBOEM pOfe eXeMecCsuHble MoKasaTenn 3IKOHOMUYECKOW aKTUBHOCTW.
ihsmarkit.com/products/pmi.html

MpaBa Ha uHTennekTyanbHyl cobcTBEHHOCTL MHaekca PMI™ obpabartbiBatolwmx otpacneit KasaxcraHa, NnpeaycMOTPEHHbIE B 3TOM JOKYMEHTe, NpuHaanexar unu nuueHsuposaHsl S&P Global.
Tio60oe HecaHKLUMOHVMPOBaHHOE UCMONb30BaHWE, BKNOYAs!, Cpeau NpoYero, KONMpoBaHue, pacnpocTpaHeHue, nepeaady Unm nHoe NpUMeHeHe Nbbix GUrypuUpyoLWMX B AaHHOM AOKYMEHTE AaHHbIX,
He paspeLuaeTcs 6e3 npensaputensHoro cornacus S&P Global. Komnanusi S&P Global He HeceT HUKaKkon OTBETCTBEHHOCTM, 0BS3aHHOCTU MU 06A3aTENLCTB 3a UMW B OTHOLLEHUW COAEPXKaHUS Unu
MHOPMaLMK («AaHHBIEY ), COAEPXKALLIMXCS B 3TOM AOKYMEHTE, Nobble OLLMGKM, HETOYHOCTM, NPOMYCKN UNW 3aA€PXKKKN AaHHbIX, NMMG0 3a niobble AeNCTBUS, NPEANPUHSATLIE B OTHOLLEHUN 3TOro. Hu npu
Kkakux obcrositenscTBax S&P Global He HeceT OTBETCTBEHHOCTY 3a NMiobble pakTUyeckue, criydaiHbie Uni KOCBEHHbIE YBbITKN, MOHECEHHBIE B pe3ynbTaTte UCMONb30BaHUs Takux AaHHbIX. Purchasing
Managers' Index™ n PMI™ - 3apeructpupoBaHHble Toprosble mapku Markit Economics Limited vnu nuueranposaHbl Markit Economics Limited.

Otor matepuan 6bin onybnukoBaH nogpasgeneHnem S&P Global Market Intelligence, a He S&P Global Ratings, koTopoe siBnsieTcs oTAenbHbIM nogpasgeneHnem B cTpyktype S&P Global.
BocnpowusseneHue nHhopmauum, AaHHbIX UM MaTepuaros, BKoYas pedTuHM (Aaanee — «MHdopmMaumsi»), B kakoi-nnbo chopme 3anpeLlaercs, 3a UCKNIOYEHEM Cry4aeB, Koraa Ha 3To Nony4YeHo
npenBapuTenbHOe NUCbMEHHOE pa3peLleHe COOTBETCTBYIOLLEN CTOPOHbI. Takas CTopoHa, adhdunmnpoBaHHble C Heto nuLa U NOCTaBLUMKK (Aanee — «locTaBLUMKN UHGOPMALIMKUY) He rapaHTUpYIoT
TOYHOCTU, NOMHOTbI, CBOEBPEMEHHOCTM U AOCTYNHOCTM VHbopMaLmmn 1 He HeCyT OTBETCTBEHHOCTU 3a OLIMGKM UMK yNyLLIEHUS B HEN (BbI3BaHHbIE XanaTHOCTbLIO UK APYTMMM hakTopaMm) He3aBUCMMO
OT MPUYMH UX BO3HUKHOBEHUS, @ TaKKe 3a pe3ynbTaThl, NOMyYeHHbIe C UCMOoNb3oBaHNeM Takon MHdopmaumm. MoctaBlumku HGOopMaumun Takke He HeCyT OTBETCTBEHHOCTM 3a YObITKW, 3aTparthl,
V30EpXKU Ha NPaBOBYIO MOMOLLb W NOTEPU (B TOM YMUCIIE HEMOSTYHEHHbIN AOXOA, YNYLLUEHHYIO NPUGHINb M CTOMMOCTb YNyLLIEHHbLIX BO3MOXHOCTE) B CBSI3W C UCNONb3oBaHueM MHdopmaumn.
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