AO "KASAXCTAHCKAA ®OHOOBAA BUPXKA"™

NPECC-PEJIN3
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Cay:x0a peiTHHIOB KOPIIOPATHBHOI'0 YNIPABJICHUSI MEKIYHAPOIHOI0 PeiTHHIOBOI0
arenrcrBa Standard & Poor's npu coneiicreuun KASE npe3zentoBajia B r. AiiMaThbl
pe3yJIbTaThl HCCJIeI0BAaHUSI HH(POPMALIMOHHOM NMPO3PAYHOCTH
KAa3aXCTAHCKHUX KOMIIaHUI

15 oktabpsa 2009 roga Cnyx6a peMTUHIOB KOPMOPATMBHOIO YMpPaBJieHUSA MeXAYHapoAHOoro
penTuHrosoro areHTcTea Standard & Poor's npu cogenctsun KazaxctaHckon ooHAOBOWM GUPXKM
(KASE) npeseHTOBana B r. AnmaTbl pe3ynbTaTbl UCCrEeAoBaHUA TpaHcnapeHTHocTu 30 KoMnaHum
KasaxctaHa B 2009 roay”.

VccnenoBaHne npo3padHOCTM KOMMaHwWW, npoBedeHHoe Cnyxbon penTUHroB KOoprnopaTUBHOIO
ynpaBneHus Standard & Poor's npu uHdopmauuwonHon nopggepxke KASE, ctano nepsbiM
nccnegosaHneM nogobHoro poga B KasaxcTtaHe M MpOBOAMIIOCH HAa OCHOBE [aHHbIX TpuauaTu
KpyNHemwmnx  KasaxcTaHCKMX  komnaHun. [lpegMeToM  UCCrefoBaHUSA — SBNANCA  ypPOBEHb
NHAOPMALIMOHHOW OTKPLITOCTU KOMMAaHWI, OLEHNBAEMbIA HA OCHOBE TONbKO MyOnMYHBbIX NCTOYHUKOB
MHOpMaLMM — TOAOBbIX OTYETOB, OAHHLIX WHTEpPHET-CAaMTOB M OTYETHOCTW, MPedoCTaBnseMoln B
perynvpywowme opraHbl. [onydeHHbIn B xo4e WUCCReoBaHUS CpedHuiA ypOBEHb KOpPMopaTMBHON
NPO3PaYHOCTM KPYMHEWLUMX Ka3axCTaHCKUX KOMMAHWM CPaBHMBANICA C MaKkCUMarbHbIM YPOBHEM,
XenaTtenbHbIM ANA MeXayHapogHOro HeecTopa.

YkasaHHOe uccrnegoBaHWe nokasano CpefHUA YpOBEeHb PacKpbiTUS MHGOpMauun KpynHEULWrUmMn
nNyGrMYHBIMA  KOMNAHUAMW M OTHOCUTENBbHO  HU3KUN  YPOBEHb  MPO3PAYHOCTU  KPYMHbIX
rocygapCTBEHHbIX KOMNaHun. [lonyyeHHbIn B uTOre WHAEKC WHAOPMAaLMOHHON MpOo3payHOCTU
KasaxcTaHckux komnanuin B 2009 rogy coctasun 44 %. B cpaBHeHuu ¢ gaHHbiMn 3a 2008 rog apyrux
pa3BUBAIOLLMXCS PbIHKOB 3TOT MokasaTtesib 65130k B CBOEM 3HaYeHUM Kk nokasartenam Kutas (46 %)
n Poccum (56 %), 0aHaKo CyLLLeCTBEHHO HUXe rnokasaTternen cTpaH ¢ pasBuTbiMY 3KOHOMUKaMMU.

Kak nosicHun B cBOEM BbICTYMMEHUN Ha Mpe3eHTaumum 3amectutenb gupektopa Cnyx0bl penTUHIoB
kopnopaTtuBHoro ynpaeneHus Standard & Poor's LWBbIpkoB O.., 03By4YeHHble pe3ynbTaThl
obycnoBrneHbl B OCHOBHOM HEOOCTAaTOMHO MOJSIHBIM PAaCKPbITUEM OMNepaLuoHHON UWHopmaumn
Ka3axCTaHCKMMM KOMMaHWsIMKM, HeAoCTaTKaMu packpbiTvs MHOPMauMn B rodoBbIX OT4eTax
1 orpaHnyYeHHbIM 06 bEMOM MHAOPMALIMUN Ha aHTTINACKOM SA3bIKE.

B pononHutenbHol BbIGOpPKE, B KOTOPYK OblNM BKMAOYEHbI BOCEMb HEMyOMWYHBbIX KOMMaHWMA,
BXogAWMX B rpynny komnaHui AO "®oHg HaumoHanbHoro 6narococtosiHns "Campyk-KasbiHa",
nHAeKC TpaHcnapeHTHocTu coctasun 25 %. Mo mHeHuo akcnepTtoB Standard & Poor's, 310 cBA3aHO
C MArkKMMun Tpe6OBaHI/IF|MVI 3akoHoAaTenbCTBa K PacKpbITUIO I/IH(*)OpMaLI,VII/I KOMNaHNAMU y|<a3aHH0|7|
rpynnbl.

C nosutmMBHOM CTOPOHbI NPaKTUKy pPacKpbITUA VIH(bOpMaLI,I/IM Ka3axCTaHCKMMN  KOMMNaHUAMU
XapakTtepusyeTt Hanu4me OTHEeTHOCTH, COOTBeTCTByIOLLI,eIZ MexayHapogHbiM CTaHOapTaMm, Yy BCeX
nccnegoBaHHbIX KOMMNaHUMA.

YyacTHUKK npeseHrauynum OTMeTunn, 4Yto B nocneaHne rodbl B HanpaBJlieHUWW pa3BUTUA
TPaHCNAapeHTHOCTH KomnaHuin B KazaxctaHe npouasoLuen NONOXUTENbHbIV COBU.

14 okTa6pss 2009 roga Cnyxba pelTMHroB KopropaTuBHOro ynpaeneHus Standard & Poor's npu
nopaepxke MuHuctepcTa chmHaHcoB Pecnybnvku KasaxctaH npoBena gaHHyto npeseHTaumio B r. AcTaHa.



B cBoem BbicTynneHun Buue-npeangeHt KASE Lanrok A.KO. pacckasan o Tom, yto cant KASE yxe
HECKOIbKO NeT SABnsieTcs KpynHenwuMm B KasaxcTaHe WCTOYHWMKOM MHpopmaumym O Ka3axCTaHCKUX
komnaHusax. "Cenvac KASE aktuBHO paboTaeT B HanpasneHun npoasmkeHnst MHopmMaummn 0 Hallem
pblHKE MWPOBBLIMA UHGOPMALMOHHBIMU areHTCTBamMm Afisi Toro, 4Tobbl He TONbKO HaliMM, HO
N WHOCTPaHHbIM MHBECTOpaM KOMGOpTHeE paboTanoch Ha KasaxCTaHCKMX MpocTopax”, — 3aKmumn
Llaniok A.1O.

[na coBepLUeHCTBOBaHMS MEXaHW3MOB PeryrnvpoBaHust PackpbITUs MHAPOPMALUKN Ha PbIHKE LEHHbIX
Oymar cenvac genaeTcsa gocTaTtouyHo MHoro. [lo crnoBam gupektopa [lenaptameHTa Hagsopa 3a
cybbeKkTamMu pbiHKa LEeHHbIX ByMar n HakonNUTEmNbHbIMU NEHCUOHHBIMK hoHAa AreHTcTBa Pecnybnukm
KasaxctaH no perynMpoBaHuO M Hagasopy (OMHAHCOBOIO pbiHKAa U (UHAHCOBBLIX OpraHu3auun
XapxxmeBon M.XK., ocHoBHOM 3afgaden KasaxcraHa Ha CerofHsIlLHWIA OeHb SBMsieTCs 3aluTa npae
MHBECTOpPOB. "3aluTa npas MHBECTOPOB COAEPXKUT B HaMbonbLUer CTENEHU NPUBA3KY K PACKPbITUIO
MHopMaumn. YTo ke KacaeTCa HaluMxX MMaHOB MO PacKpbITUO MHGOPMaLMU, TO HA CEeroaHALIHWIA
AeHb AreHTCTBO roTOBUT NPOEKT 3akoHa, KOTopbin ByaeT npegnonaraTe BHECEHNE U3MEHEHUN B P
OCHOBOMONarawLmMx 3aKkoHoAATENbHbIX aKTOB, PErynmpylowmux AOeATeNbHOCTb Ha pblHKE LEHHbIX
Oymar, a Takke B 3akoH Pecnybnukm KasaxctaH "O6 akumoHepHbix obwecTtBax" M B gpyrue
cneumanbHble 3aKoHbI, KacaloLmecs AesTeNbHOCTN (PMHAHCOBLIX OpraHu3aunin”, — ckasana oHa.

PykoBogutenb Pabouen rpynnel Accouunaumm dumHaHcuctoB KasaxctaHa KonbacapoBa IM.K.
pacckasana o NnpoekTax Mo MOBLIWEHUID MHTEpPeca K BOMPOCaM TPaHCMapeHTHOCTU Kas3axXCTaHCKUX
KOMMaHui. 3Tn NpoekTbl OyayT peanu3oBbiBaTbCA B TOM 4vucie coBMmecTHO ¢ KASE u AreHtcTBoMm
Pecnybnukn KasaxctaH no perynvpoBaHuiO W Hag3opy (UHAHCOBOIO pblHKA M MHAHCOBLIX
opraHunsauumn.

Y4yaCTHUKM npeseHTaumMm Obinn Takke O3HAKOMMEHbl C MpoekToM MuHucTepcTBa (OUHAHCOB
Pecnybnunkn KasaxctaH no cosgaHuio "[eno3autapusi PMHAHCOBOM OTYETHOCTU", LIENbl0 KOTOPOro
saBnsieTca hopMmpoBaHmne 6aHka OaHHbIX PUHAHCOBOWM OTYETHOCTWN Ka3axCTaHCKMX KOMMaHWUN.

I'Ipomep,mee Meponpmmme y‘-IaCTHI/IKI/I OUEeHUIINn Kak Ba>KHy}O Bexy B pa3BVITI/II/I TpchnapeHTHocm
KasaxcTaHcKoro busHeca.

C oTy4eTOM NO UCCNEOOBaHMIO TpaHCMapeHTHoCTW, npoBedeHHoMmy Crnyxbon penTuHros
KopriopaTusHoro ynpasneHus Standard & Poor's, MOXHO O3HakOMUTLCHA Ha odumuManbHbIX canTax
Standard & Poor's (www.governance.standardandpoors.com, www.standardandpoors.ru).



