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A Online project "KASE: History in Persons"- interviews with Oraz Dzhandosov and Kairat Turmagambetov published.

4 KASE held Kazakhstan Exchange Forum.

ISSUER NEWS AND ANNOUNCEMENTS

A Ordinary shares KZ1C60760010 (KZ1C00001601, AMXP) of Asker Munai Exploration included in sector "shares" of
KASE official list's alternative market;

A KAZ Minerals PLC provided production report for nine months and Q3 2018;

4 Shareholders of Corporation Tsesna decided to increase the number of authorized ordinary shares to 100.0 min
pieces and to choose KPMG Audit LLP as an auditor of the company's 2018 consolidated financial statements;

4 National Company KazMunaiGaz says Standard & Poor's upgraded ratings of company and bonds, outlook Stable;

4 KazTransOQil says Standard & Poor's upgraded long-term credit rating of company to BB; outlook Stable;

4 Consolidated financial statements of Kazakhtelecom for January-September 2018 have been published;

A Kaspi.kz plans an IPO on the London Stock Exchange in 2019;

A KazMunaiGas Exploration Production buys back 109,405 of own preferred shares at KZT12,800 per share;

A KazAgroFinance says Fitch Ratings affirmed the company's ratings;

A Revised charter of Life insurance company Asia Life released:;

A Preferred shares KZ1P36280116 (KZ000AOH0930, CCBNp) of Bank CenterCredit convertible into ordinary shares,
included in KASE official list by category "standard" of main market as of November 14;

A Bonds KZ2C0M12G010 (KZ2C00004513, BASPb2) of "Baspana" Mortgage organization included in KASE official list
by category "commercial bonds" of alternative market as of November 16.
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KASE Index closes the week by a 2.43- 16.11.2018 Trends (%)
per-cent increase to 2,248.02 points. Five of 24 1,0
seven share titles included in the Index closed First class of liquidity Price, KZT A7d A1m
in the black. Stocks of KAZ Minerals PLC and CenterCredit Bank 2585 104 31
Kcell closed by a minor fall. Bank VTB (Russia) 02 50 00

Kazakhtelecom 29350,0 41 1,2

KASE Index shares KazTransOil 13419 33 20

1 200 2 800 Sberbank (Russia) 11254 28 50
m Trading volume, KZT M (<) Aeroflot (Russia) 557,7 25 48
——KASE Index (—) KazMunayGas EP (pref.) 128000 24 0,0
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Bank of America 103137 -18 -19

BAST 375129 22 79

Note: Index stocks are highlighted in green

600 \"‘W 2200 Bank CenterCredit's stocks grew the most and rose amid
the increase of the target price. On Tuesday, after the update of
the target price to KZT377 by Freedom Finance, a brokerage firm,
the bank’s stocks rose by 10.42% to KZT258.46 over the week.
400 o000 'Veekly trading volumes were the highest since early May 2018.
The price of Kazakhtelecom’s shares showed marked
increase. The price of the national telecom operator’'s equity
instruments rose by 4.06 % to KZT29,350.00 over the week. The
main increase took place on Tuesday, the day before the

200 1800 publication of the consolidated reporting for 9 months of 2018 on
KASE, according to which, the company has shown a 3-per-cent
increase in revenues whereas net profit for the reporting period

|| ||||| ||| |||| |||| ||||| || |||||I| ||“||| amounted to KZT40.4 bn, which is by 25% more than in the same
0 1600

period of last year.
Retail investors & non-residents, % Stocks of KazTransQil rose 3.30% to KZT1,341.86. The
—Retail investors, %  ———Non-residents, %  main news for the Company was that S&P Global Ratings

100
international rating agency upgraded long-term credit ratings of
80 KazTransOil from "BB-" to "BB". Outlook Stable. Rating upgrade
60 followed the upgrade of the parent company KazMunaiGas's
40 rating.
20
0
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There was no unified pattern in the money market yield. The yield of one-day repo transactions with
government securities dropped by 2 b.p. to 8.27% APR. The yield on one-day currency swaps increased by 38 b.p.
to 7.93% APR.

Open position of the National Bank notes exceeded KZT4 trillion for the first time since June 26, 2018. - On
16 November, it reached KZT4,083.6 bn. The National Bank has placed seven issues of notes for the amount of
KZT1,945.3 bn over the week. The total demand for the notes exceeded the supply by 16%. Weekly notes were
offered with the yield 8.77-8.78%. Monthly and three-month instruments were placed with a yield of 8.79% and
8.82%, respectively.
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Weighted average US dollar rate dropped by KZT5.59 to KZT367.06 over the week and the total trading
volume amounted to USD709.7 min.

The tenge has strengthened over the week following the ruble, which, in its turn, rose by 3.0 % from
RUBG68.00 to RUBG5.98 per dollar against the dollar. Reversal of the Russian ruble to an upward trend occurred due
to the decision of the US Congress not to consider new sanctions against Russia over Crimea.

The ruble fell by KZT0.0007 to KZT5.5780 on KASE over the week. Total trading volume reached RUB116
min over the week. For the euro closed the week with weakening by KZT7.30 to KZT417.85.

The exchange rate of yuan increased by KZT0.4209 having fixed at KZT54.0979 at the trading volume of
CNY2.1 min over the week.
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Note: The chart and the table are based on the official market rates of the
NBK. NBK rates may differ from KASE rates.
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Global indices Commodities market 16.11.2018
Trend % Futures . Trend %
Name Value 74 Im Ty 7d Name Price 74 1m
= S&P 500 2736,27 -16 -26 58 -1,3 Ol 66,76 -4,9 -16,6
= Dow Jones 2541322 -22 11 83 2,0 56,46 6,2 -19,1
— RTS 113493 12 -24 07 1,4 Natural gas 4,271 14,9 287
MICEX 228553 00 00 72 1,4 Copper 27985 42 07
“ Hang Seng 26 183,53 23 28 -98 2,6 Iron 566,00 49 7.8
SS CSI300 325767 28 45 -20,6 2,9 Gold 122336 1,1 01
Euro Stoxx 50 3180,74 -15 -1,9 10,8 -1,4  Silver 1438 17 -19
= FTSEuroFirst 393150 -1,7 12 -7.8 -1,8  Wheat 506,75 0,9 -2,1
<~ FTSE 100 701388 -1,3 -06 -51 0,9
© KasE 224802 24 10 84
Economic calendar Currency Forecast Previous
20.11  Speech by Mark Carney, Bank of England Governor GBP
2011 Number of construction permits issued (Oct.) CNY 1,260M 1,270M
2111 Basic orders for durable goods (mom) (Oct.) uUSD 0,4% 0,1%
21.11  Crude oil reserves USD 3,182M 10,270M
21.11  Sales on the secondary housing market (Oct.) USD 5,20M 5,15M
2211 USA - Thanksgiving Day USD
2211 Publication of minutes of ECB meeting on monetary policy EUR
B - billions
Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions
K - thousands
Kazakhstan statistics Value As of Beginning 2017
Annual inflation 53 % 01.11.18 71 %
Gross international reserves of NBK, USD bn 29092 01.11.18 30 745
Reserve money, KZT bn 57993 01.11.18 5538,7
Money supply, KZT bn 197151 01.10.18 19 456,0
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB- stable 10.09.18  BBB- stable
Mooby’s Baa3 stable 26.07.17  Baa3 negative
FitchRatings BBB stable 28.09.18  BBB stable
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CONTACT INFORMATION
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Address: Republic of Kazakhstan, 050040,
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The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors;
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved;

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE

© Kazakhstan Stock Exchange JSC 2018



https://www.facebook.com/Kazakhstan.stock.exchange/
https://www.linkedin.com/company/kazakhstan-stock-exchange
https://twitter.com/kase_kz
https://www.youtube.com/channel/UCoFDMBBuZ4jdfs0DK7p8dIg
mailto:info@kase.kz
http://kase.kz/en/
http://kase.kz/en/calendar/corporate/

