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KASE NEWS

A As of April 25, 2019 amendments to the Rules of execution of exchange activities are put into effect.

A As announced earlier, from April 1 to 30, 2019 the training competition "Exchange simulator", organized by
Kazakhstan Stock Exchange (KASE), is conducted from April 1 to 30, 2019. Over three weeks of the competition

(from April 1 to 19) the trading amount reached KZT2,511.3 min. The average daily amount of deals for the mentioned
period exceeded KZT157.1 min.

ISSUER NEWS AND ANNOUNCEMENTS

A Kazakhstan's Ministry of Finance raised KZT38.4 bn on KASE on April 22, by placing its 18-year bonds at
8.76 % APR.

A European Bank for Reconstruction and Development raised KZT60.0 bn on KASE through subscription, by placing
five-year international bonds (EBRDK250424) at margin to semi-annual coupon of 0.5 %.

A Akimdik of North-Kazakhstan region raised KZT1.4 bn on KASE on April 22, by placing two-year bonds
(SKK024_049) at 0.35 % APR.

4 Special trading sessions for selling of 221,463 ordinary shares (KATR) of Atameken-Agro will be conducted on KASE
from April 25 to 30.

A KazTransOil's Board of Directors preliminarily approves the company's 2018 financial statements and takes
a decision to call the annual general meeting of shareholders on May 28, 2019.

4 Halyk Savings Bank of Kazakhstan notifies its shareholders of the procedure of dividend payout on ordinary shares
(HSBK) for 2018.

4 Shareholders of Kaspi.kz approve consolidated and non-consolidated financial statements for 2018, take a decision
on dividend payout on ordinary shares (KSPI) and appoint members of the Board of Directors.

A Auditor's report on consolidated financial statements of Halyk Savings Bank of Kazakhstan for 2018 was released.

A Auditor's report on consolidated financial statements of National company "KazMunayGaz" for 2018 was released.

4 UlIf Wokurka was appointed a member of Nurbank's Board of Directors, independent director.

A Halyk Savings Bank of Kazakhstan announces discontinuation of Kazkommertsbank's operations.



https://kase.kz/en/news/show/1400191/
https://kase.kz/en/news/show/1400539/
https://kase.kz/en/news/show/1400183/
https://kase.kz/en/news/show/1400256/
https://kase.kz/en/news/show/1400461/
https://kase.kz/en/news/show/1400261/
https://kase.kz/en/news/show/1400243/
https://kase.kz/en/news/show/1400396/
https://kase.kz/en/news/show/1400508/
https://kase.kz/en/news/show/1400104/
https://kase.kz/en/news/show/1400537/
https://kase.kz/en/news/show/1400500/
https://kase.kz/en/news/show/1400085/
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KASE Index falls for a second week in 26:04.2019 Trends (%)
a row. Four stocks of the index universe ended 18 2,2
the week with a decrease of more than 1 %. First class of liquidity Price. A7d A1m
CenterCredit Bank 2374 23 1,9

Kazakhtelecom (pref.) 125000 16 96

NAC Kazatomprom JSC 535,0 10 10

Halyk Bank 1070 10 -28

KASE Index shares KEGOC 16840 09 64
1200 R — 2600 Bank of America 108500 0,1 33
g volume, KZT M (=) NOSTRUM OIL & GAS PLC 429 00 -148

= KASE Index (—) Keell 19300 -14 05
Aeroflot (Russia) 51,3 17 0.2

1000 2500 Kazakhtelecom 249919 24 -10,1
Gazprom (Russia) 9370 29 35

KazTransOil 12800 55 -79

KAZ Minerals 32200 -56 3,0

800 2400 Sberbank (Russia) 13030 63 41

Note: Index stocks are highlighted in green

Having reached their local peak in mid-April, ordinary shares
600 2300 Oof KAZ Minerals PLC began to be slightly adjusted against the
background of falling copper prices which went down by 2 % since
April 17. Stocks accelerated downwards a bit after the release of
the Q1 2019 production report. Over three months of 2019 the
400 9000 Ccompany produced 70 th. tons of copper, which is by 4 % more
YoY, but by 10 % less QoQ. According to the press release, the
company is on its way to achieve the 2019 target of around 300 th.
tons of copper.

An unusually strong decrease was seen in KazTransOil's
ordinary shares. On Thursday April 25 the company released
decisions of the Board of Directors. The proposed dividend in the
| | amount of KZT104 per share was obviously lower than

200 2100
|||‘ || ‘“ M ‘|||| |I |‘I|| expectations of market participants, bringing about a KZT72
0 decrease in the stock price compared with the previous day. We
Retail investors & non-residents, % remind you that a year ago the dividend per share was KZT160.
oo retailinvestors, % ==Non-fesidents,%  For the first time since the IPO the company decided not to
" increase dividends which was a surprise to the market.
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Short-term borrowing rates on the money market went down. The yield on one-day currency swaps
decreased by 100 b.p. to 5.81 % APR over the week. The yield of one-day repo transactions in government
securities decreased by 1 b.p. to 8.00 % APR.

The National Bank placed two short-term note issuances to the total amount of KZT600.0 bn over the week.
28-day notes were placed at 8.68 % APR. The yield of semi-annual notes reached 8.74 % APR. The total demand
for notes exceeded the supply by 9 %.
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The weighted average dollar exchange rate increased by KZT1.60 to KZT380.89, with a trades volume of
USD547.4 min.

The national currency moderately decreases against the dollar, following the similar dynamics of emerging
markets' currencies. Meanwhile, the dollar index sticks to its almost two-year peak against the background of the
positive economic statistics.

The ruble exchange rate went down by KZT0.0468 to KZT5.8917 at a trades volume of RUB204.1 min.

The T+0 yuan exchange rate decreased by KZT0.28 to KZT56.3900.

The price of one euro on KASE decreased by KZT3.65 to KZT423.60 per currency unit.

FX rates Brent oil
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Note: The chart and the table are based on the official market rates of the
NBK. NBK rates may differ from KASE rates.

22 — 26 April, 2019



EQUITIES MARKET

MONEY MARKET

FX MARKET

GLOBAL MARKETLy

Global indices Commodities market 26.04.2019
Name Value Trend % Futures Name Price Trend %
7d 1m 1y 7d 7d  1m
gi— S&P 500 293988 12 48 102 1,1 Qil 7215 0,3 64
= Dow Jones 26 543,33 -0,1 36 91 0,2 63,30 -1,1 6,5
- RTS 124701 11 33 87 -1,4 Natural gas 257 3,1 54
MICEX 228553 0,0 00 0,0 -1,4 Copper 28865 -1,1 1,0
“ Hang Seng 2960501 -1,2 31 -13 -1,2 Iron 696,00 1,0 11,7
SS CS1300 388928 -56 39 36 5,1 Gold 1286,16 0,8 -1,8
Euro Stoxx 50 350041 00 54 -02 0,3 Silver 15,01 0,3 -15
- FTSEuroFirst 421300 -02 21 0,0 0,2 Wheat 435,00 -2,1 -7,3
<~ FTSE 100 742819 -04 33 0,1 0,4
& KAsE 234050 18 22 -15
Economic calendar Currency Forecast Previous
30.04  Manufacturing PMI (Apr) CNY 50.7 50.5
30.04  Caixin Manufacturing PMI (Apr) CNY 51.0 50.8
30.04  CB Consumer Confidence (Apr) UsD 126.0 124 1
01.05  Crude Oil Inventories USD 2.093M 5479M
01.05  FOMC Interest Rate Decision USD 2.50% 2.50%
03.05 CPI (YoY) (Apr) EUR 1.6% 1.4%
03.05  Unemployment Rate (Apr) uSD 3.8% 3.8%
B - billions
Note: the calendar contains the most significant economic events of the current week according to KASE analysts opinion M - millions
K - thousands
Kazakhstan statistics Value As of Beginning 2018
Annual inflation 4,8 % 01.04.19 71%
Gross international reserves of NBK, USD bn 27 033 01.04.19 30745
Reserve money, KZT bn 62484 01.04.19 5538,7
Money supply, KZT bn 19401,9 01.04.19 19 456,0
Kazakhstan credit ratings Rating Date Previous
S&P Global BBB- stable 08.03.19 BBB- stable
Mooby’s Baa3 stable 26.07.17 Baa3 stable
FitchRatings BBB stable 25.03.19 BBB stable
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CONTACT INFORMATION

KASE @

Address: Republic of Kazakhstan, 050040,
Almaty, Baizakov St., 280, Business Center

Ill-f-l-_ T--lll
BB/

"Almaty Towers" P
¥ Almaty Towers
Tel.: 8 (727) 237 53 00 % anmatii Tayape
Corporate website
satpaey St
Contact us
Corporate Events Calendar of ,
KASE listed Companies o

The information contained therein was gathered by the employees of Kazakhstan Stock Exchange JSC (KASE). KASE does not guarantee the
completeness and accuracy of the information contained in this report, as well as its reliability. Neither KASE, nor any of the employees are liable
for any direct or indirect loss (damage) arising from the use of this report or information / analysis presented therein. KASE does not assume any
responsibility to update this report on a regular basis or notify of all changes that have occurred.

KASE draws investors' attention to the following factors:

1. return on investment in financial instruments depends on a variety of market and non-market factors. In particular, the actual income of an
investor may change depending on the fluctuations in interest rates, changes in taxation, FX movements, changes in quotations of securities,
market indexes, changes in production and financial performance of companies, and other factors;
previous results do not necessarily affect the future results with the future estimations based on the assumptions that may not materialize.
The value of any investment or income may go down and up, as a result the investors might not receive the entire invested amount back. For
the investments in non-universally recognized markets, the investors may experience various difficulties, including selling them or obtaining
the reliable information about their value or the risks involved;

3. report does not take into account the individual financial characteristics and aims of those receiving it.

KASE recommends that the investors independently evaluate the feasibility of certain investments and strategies and encourages the investors to
use the services of financial consultants.
KASE reserves all rights for the report. This analytical material can be copied and/or distributed in full or in part upon written permission of KASE

© Kazakhstan Stock Exchange JSC 2019



https://www.facebook.com/Kazakhstan.stock.exchange/
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