HEOENA BUPXKEBOI'O ®OHOOBOIO PbIHKA KA3AXCTAHA
21 - 27 cheBpansa

CTaBKM [EHEXHOro pbIHKa MHBeCTMLMOHHas NPUBeKaTeNIbHOCTb GMpPXEBbIX
Ha 27 deBpans n uameHeHue 3a Heaenro cpMHaHCOBbIX MHCTPYMeHTOB ¢ 21 no 27 deBpans
Cpok Baniota CraBka TpeHp ®PuHaHcoBbIN BantwoTta [JoxoaHocTb, % ropa.
“OBepHanT” Ha aBTopeno KASE (TONIA) UHCTpyMeHT onepauuu 3HayeHue TpeHa
1 feHb KZT 4,63 -1,96 WNHCTPpyMEeHTbI, eHOMUHMpPOBaHHble B KZT
OTKpbITHE peno Ha KASE (c-B3B., % roa.) TXBNb1 KZT 15,00 0
1 geHb KZT 6,53 1,77 MEOKAM, MEAKAM KZT 8,29 +0,21
2 OHs KZT 5,00 - MEKKAM, HoTbI KZT *5,89 +0,33
5-7 oHeit KZT 6,98 -0,81 Peno r'upb KZT *5,49 -0,37
14 pHei KZT 7,00 -0,38 Peno HLIB KZT *6,25 -
29 nHen KZT 6,75 +0,25 WHCTPYMEHTbI, UHAEKCUPOBaHHbIE MO AeBanbBauuu
KIBOR (nHaukatus, % roa.) SMGZb1 usbD 13,01 -0,01
1 Hegenst KZT 8,13 -0,37 ALKSb2 usD 11,97 -0,02
2 Hepgenu KZT 8,88 -0,22 KARMb1 uUsD 11,59 +2,41
1 mecsiy KZT 9,75 -0,15 VTBNb1 usD 11,55 +0,06
2 mMecsiua KZT 10,75  -0,05 RGBRb2 usb 11,22 +0,20
3 mecsiua KZT 11,50  +0,10 KZASb1 usb 10,98 -0,42
BTASb1 usD 10,84 +0,01
MHamkaTopbl pbiHKA LIeHHbIX 6ymar LI\E/SESZZ 328 18?2 0 02
Ha 27 deBpans n uaMeHeHue 3a Heaenro ASFlb1 USD 1002 +0.03
UHaekc 3HaueHue TpeHn TEBNb usD 10,00 0,43
Axkuumn nuctudra “A” CSBNb1 uUsD 9,97 0
KASE_Shares 109,7631 +2,20% KZTKb1 uUsD 9,69 +0,50
KopnopartuBHble o6nurauumn nuctuxra “A” CCBNb1 usb 8,84 -0,02
KASE_BP 120,54 +0,18% SYRGb1 usb 8,50 0
KASE_BC 105,43 +0,03% HSBKb Usb 843 0
KASE_BY 10,29 0,11% ARU060.003 usD 8,38 -0,06
EBpoHoThl KasaxcraHa ASU036.003 usb 7.57 -0.24
KZTOb UsD 7,42 -1,68
KASE_EP 138,16 +0.80% ARU024.002 usD 6,78  +052
KASE_EC 1705 +0,72% VKU036.001 USsD 6.77 0
KASE_EY 4,90 -5,67% ' '
= : . KZOLb uUsD 1,97 -4,53
Honnap CLWA = 151,90 TeHre no oduumansHOMy Kypcy Ha KOHeL| ASU012.002 usb 2,69 +0,56
nepvoaa. UHCTPYyMeHTbI, e HOMUHMPOBaHHbIE B MHBaNOTax
Oonnap CLWA = 152,27 teHre no 6upxeBoMy cpefHEeB3BELLEHHOMY BTASe1 uUsD 10,27 -0,35
KypcCy Ha KOoHel nepuoaa. KKGBe2 usD 9,20 0
CKopocCTb AeBanbBaLuy TeHre 3a Hefero No GUpPXXeBOMY Kypcy — KZTOe1 usD 8,58 -0,10
14,38% ropossbix. ENU07.05 uSD 6,02 +0,12
ENU04.10 usD 3,94 -0,01
O6nurauum MO DEM 2,93 0
CEKTOP HETrOCYOAPCTBEHHbIX LLEHHbIX OBnuramn MO USD 1,09 0
EyMAr (H uE) ,D,OXO,D,HOCTb 06]'IVIFaLI,I/Il7I, NO KOTOPbIM 3aKr4eHbl COENKN, paccynuTaHa
KaK cpegHee Mo caernkam, o ocTanbHbiM 0bnuraumsamM — kak cpegHee no
B CEeKTope Kynnn-npogaxu HL|,5 3a I/ICCJ'Ie,EI,yeMbIIZ KOTMPOBKaM npoaaxu. TpeHabl NpUBOAATCS OTHOCUTENBHO NpeablayLein

Y > Hepenw. 3Be3404KOM MOMEeYeHbI WHCTPYMEHTbI, CPOK obpalueHus
nepMO'D' Ha Ka3aXCTaHCKOM q)OHp'OBOVI 6Mp>Ke (KASE) KOTOPbIX MEHbLLE OAHOro rofa (NPUBOAMTCS CpeaHeB3BeLLEHHas!

3akntoyeHo 30 caenok Ha obLyto cymmy $5 741,0 TbIC.  ahdexTvsran craska AOXOAHOCTY).

unu T872,9 mnH. No cpaBHEHMIO C NpeablgyLLmMM

nepvogom (31 caoenka, $14 433,9 Teic. unu T2 193,1 MnH) oGbem cekTopa cokpaTtuincs B 2,5 pasa. Caenku
6binm npoBedeHbl No 11 ueHHbIM Bymaram, cpeam KOTOpbIX CeMb ABRSANUCL obnuraumamun. Ha npowunon
Hegene BHMMaHusa 6pokepoB Obinn yaocToeHsl 14 ueHHbIX Bymar, B TOM yucne geBaTe obnuraumn.

Haubonee nHTepecHble cobbITUS NMPOUCXOANIN B CEKTOPE TOProenu obnuraumamu. Nocne nokanbHbIX
SABMNEHWN, ONUCaHHbIX B NpeblayLiem ob63ope, pbiIHOK BEPHYNCS K CBOEMY HOPMarilbHOMY COCTOSIHUIO U K
NOCTENEHHOMY CHUKEHUIO OXOOHOCTU NpakTnYeckn Bcex Hanbonee nukengHbix 6ymar. JoxogHocts BTASe1
cHusunace 3a Hegento ¢ 10,82% go 10,59% rogosbix, KARMb1 — ¢ 11,00% a0 10,36%, KZTKb1 — ¢ 10,00% Ao
9,69%, KZTOe1 - 9,58% 1o 8,56%, TMJLb2 — ¢ 10,20% o 9,50% rogosbix. 1o o6bemy onepauuii
nuamposanu obnuraummn PIT1 "KasakctaH Temup xonbl", nepBnyHoe pasmelleHune kotopbix (y UPBAC
€034aeTcd BneyaTrneHne, Y10 3TO UMEHHO OHO) LSO C NOCTENEeHHbIM pocToM LieH. OgHako noka 4OXO4HOCTb
aTMx Bymar He JOCTUIMa MUHUMArbHOMO YPOBHS, MO KOTOPOMY obnurauumn pasmeLuanmcb B OKTS0pe npoLunoro
roga. ObpaluaeT Ha cebs BHUMaHue aktmBHas Toprosns KARMb1 (6 coenok) B o4eHb LUMPOKOM MHTepBane
LeH, Npuyem, OCHOBHOE KOMNMYECTBO CAENOK BbINo NpoBeAeHOo Mo BbICOKMM CTaBkaM. B Luenom xe nHgekchol
cepun KASE_B* (Tabnuua B Hayane ob3opa) xapakrepunsoBanncb MUHUManbHbIMU MU3MEHEHUAMM, TaK KakK Ha
TeKyLLlen Heagene ux guHaMmvka He nNposiBura Kaknmx-nmbo BblpaXeHHbIX TeHAeHUMn. EgnHndHble cnyvam
CHMKeHus ueH (goxogHoctb RGBRb2 Beipocna 3a Hegento ¢ 11,02% go 11,22% rogosbix, VTBNb1 — 11,49%
0o 11,55% rogoBsebix), a Takke nageHne KOTUPOBOK NPeanoxeHns uenoro psaga bymar (tabnvua
WHBECTULMOHHOW NpuBrekaTensHocTn) nogaepxueanu KASE_BY cHu3y 1 npenaTtcTBoBanu gansHenwemy



BblpakeHHoMy pocTy KASE_BP. Kanutanusaums 6upxeBoro pbiHka obnuraumii, Kotopasi Ha KoHel Hegenm
oueHuBanack KASE B $623,1 MnH, 3a ceMb AiHel Bbipocna Ha $6,6 MIH.

B cekTope TOProenu akuusaMmn HUYEro NpuMeYaTenbHoro He npousoLwsio. bpokepoB MHTepecoBanu NPUBbLIYHBIE
"tpaBopuTbl" pbiHKa. LieHa BTAS Bbipocna 3a Hegento Ha 14,9%, KZTK — Ha 2,17%, NFBN — Ha 0,99%. Llena
CCBN chusunacb Ha 0,98%. 27 cheBpans kanutanusaumsi KOMMaHU, akLmMmM KOTOPbIX TOPrytoTCs B
oduumanbHoM cnncke ueHHbIx 6ymar KASE, gocturna $1 231,1 mnx (T187,5 mnpa) v Bbipocna 3a ceMb AHEN
Ha $19,5 MnH.

[aHHble Mo caenkam, Crpocy v NpPeaioxeHuo B cektope kynnu-npogaxu HLB, a Takke paclungposka
TOProBbIX KOAOB, NPEACTaBMEHbl B Tabnmuax.

Pe3ynbTaTtbl TOproB akuusimm 21 - 27 cheBpans (8 USD 3a akuuio, ecnm He ykasaHo UHoe)

Kog Mocnea. O6bem, O6OBLeMm, Mo- Mpo-
AMUTEHT Gymaru LieHa akuymi Tbic. USD  kynka naxa
OAO "Anmarbl Kyc" ALKS 0 0 0,1540 0,3080
OAO "Anmarbl Kyc" ALKSp 0 0 0,0900 0,1700
OAO "Anmarbl Kyc" ALKSp3 0 0 0,0680 0,0700
OAO "AcTtaHa-cduHaHc" ASFI 6,632 0 0 4,000 8,000
OAOQO "ATOB" ATFBp 5,450 0 0 5,400 7,200
OAO "BaHk TypaHAnem" BTAS 95,40 12 966 1180,8 95,50 81,81
OAO "baHk LientpKpegnt" CCBN 1,3166 190 000 250,2 1,3166 1,3166
OAO "HapopgHbin baHk Kaszaxctana" HSBK 1,2200 0 0 1,0000 1,3400
OAO "KABKOMMEPLIEAHK" KKGB *0,4500 0 0 0,2500 0,5000
OAO "KABKOMMEPLBAHK" KKGBp 0 0 0,2900 0,5800
OAO "Kopnopauus Kasaxmeic" KZMS *61,000 0 0 65,000 119,000
OAO "Kopnopauus Kasaxmbic" KZMSp 119,990 0 0 60,000 120,000
"Kasaxtenekom" KZTK 17,400 5000 86,5 17,400 17,000
"KasaxTenekom" KZTKp *14,999 0 0 11,000 20,500
OAO "HedtebaHk" NFBN *8,800 20 000 176,0 *8,800 *8,800
AO "LWHOC" SYRG 1,6300 0 0 1,8000
OAO "TemupbaHk" TEBN *1,095 0 0 3,290 6,570
OAO "TemunpbaHk" TEBNp 0 0 3,290 6,570
AO "YJIbBA" ULBAp *10,00 0 0 7,90
OAO "YKTMK" UTMK 39,000 0 0 27,000 54,000
OAO "YKTMK" UTMKp 45,0000 0 0 23,0000 46,0000
OAO "BAIMOT-TPAH3UNT BAHK" VTBN 2,6617 0 0 1,4517 2,7714
OAO "BAJIKOT-TPAH3WNT BAHK" VTBNp 2,3033 0 0 1,7156 3,0683
UTOIo 23 227 966 1693,4

PesynbTaTthl TOproB obnurauusamu 21 - 27 deBpans (% rofoBbIX, ECNIN HE YKa3aHO UHOE)

Mo noc- O6BLem,

Kop nepHen ThbiC. Mo- Mpo-
AMUTEHT obnuraumm cpenke uUsb Kynka Aaxa
OAO "Anmarbl Kyc" ALKSb2 12,3903 0 12,7231 11,9946
OAO "ActaHa-cuHaHc" ASFIb1 10,9595 0 11,4982 10,0367
OAO "baHk TypaHAnem" BTASDb1 10,8333 0 11,4683 10,8671
TuranAlem Finance B.V. BTASe1 10,5940 511,3 10,1091 10,5940
OAO "baHk LieHTpKpegut" CCBNb1 11,0190 0 12,3222 8,8482
OAO "BAHK "KACMUNCKNIA" CSBNb1 *9,8960 0 11,0470 9,9725
OAO "HapogHbin baHk KasaxctaHa" HSBKb 11,0249 0 13,4967 8,4450
OAO "KapaxaHbacmyHair" KARMb1 10,3611 262,6 10,3611 12,0780
OAO "KASKOMMEPLIBAHK" KKGBe2 0 11,1992 9,2038
AO [AIOK "KycrananAcbect" KZASb1 11,3981 0 12,0015 10,9980
3A0 "HHK "Kazaxoun" KZOLb 6,5007 0 6,3011 2,6187
"Kasaxtenekom" KZTKb1 9,6890 54,0 9,6890 9,6890
3AO "Ka3TpaHcOun" KZTOb 7,7559 0 19,0524 7,5625
3A0 "KasTpaHcOwun" KZTOe1 8,5649 1008,4  8,5649 8,8319
TOO "RG BRANDS" RGBRb2 *11,2230 7,2 *11,2230 *11,2230
OAO "LIAXAPMYHAMIA3" SMGZb1 13,6192 0 19,0021 13,0120
AO "lUHOC" SYRGb1 10,8001 0 11,9993 8,5042
OAO "TemupbaHk" TEBNb 10,4300 0 11,0034 10,0046
OAO "Temup6aHk" TEBNb2 10,9815 0 11,1968 10,8044
PIM "KazakctaH Temup xonbl" TMJLb2 9,5000 2149,7  9,4800 10,2000
OAO "TEXAKABANK" TXBNb1 0 17,0022 15,0029
OAOQ "BAJTKOT-TPAH3NT BAHK" VTBNb1 11,5506 54,4 11,4928 11,9257
UTOIo 22 4047,5

MNpuMevaHus kK Tabnuuam: NPUBOAATCS LIEHOBbLIE NapaMeTpbl Crpoca U NPEANIOKEHWS 3a Nepuop; B Criyyae oTCyT-
CTBUS CAENOK 3a OTYETHY0 Hedento (06bem = 0) ykasblBaeTcs NOCNeH:As LieHa pe3ynbTaTUBHbLIX TOProB; 3B€3004-
KOW MOMeYeHbl WHAMKaTUBHbIE KOTUPOBKM B KoTupoBOYHOW Toprosoi cucteme KASE B oTnnuMe OT 3asiBOK,
nofaHHbIX B OObIMHOM TOProBOM pexume, NMBo LeHa NpsiMbIX COEMOK W MokasaTenu, Morfy4YeHHble C ee

NCnosnb3oBaHUEM.



B cekTope peno-onepauui no HLB B Te4eHne onucbiBaemoro nepvoga cOesok 3akmnoyeHo He Obino. Ha
npeablayliein Hegene ob6beM onepaumii B cektope coctaBun $8 486,6 Toic. (T1 289,5 MriH), 4TO, Kak Obino
yKasaHo B npeapigyLiem o63ope, 06bACHANOCH ENCTBMEM NTOKanbHOro haktopa — BbinnaTton 19 despans
KynoHoB no obnuraumsm OAO "baHk TypaHAnem" n OAO OAIOK "KyctaHanAcbect".

Bcero Ha ToproBbix nnowaakax KASE no HUB 3a aHanuaupyembli neprog, 3akno4eHo 28 caenok Ha
obuyto cymmy $5 741,0 Teic. (T872,9 mnH). B npeaLwecTtsytowem nepuoge oobem 36 coenok coctaBun
$22 920,5 Tbic. (T3 482,7 MrH).

M3meHeHUs B ToproBbix cnuckax KASE

C 21 dheBpansa 2002 ropa pelueHmeM NpaeneHnss KASE npocTtble MMeHHbIe akumu (KZ1C41412015) OAO
"ABnakomnanus “UpTtbiw-ABua" (Ycrb-KameHoropck) gonyleHsl kK Topram Ha bupke B cektope
“HenncTtunHroBble LieHHbIE Bymarn” no BTOpoMy ypoBHIO gonycka. O6baBNEHHbINA 1 ONavyeHHbIA YCTaBHbIN
kanutan OAO "Asuakomnanus “UpTbiw-Asna” coctaensaet T740 640 000. KomnaHuewn 3apermctpmpoBaHa
€[VHCTBEHHAasa 3MUCCUA aKUUI, B paMKax KOTOPOW BbinyLleHo 74 064 sk3eMnnsipoB NPOCThIX aKuuii
HOoMUHanbHon ctommocTbio T10 000 kaxkpgas. Amucemst 3aperncTpupoBaHa HaumoHaneHoM KoMmuceren
Pecnybnukn KasaxcrtaH no ueHHbim 6ymaram (HKLLB) 21 anpens 2000 roga n BHeceHa B [0cyaapCTBEHHbLIN
peecTp nog Homepom A4141. OT4yeT 0 pasmeLleHnn amuccum yTeepxaeH HKLB 26 uronsa 2000 roga. Akumm
BbINyLLEeHbl B 6€300KyMeHTapHoOn hopmMe, pasMeLleHbl MOMHOCTLIO 3aKpbiTbiM cnocobomM. Ha KASE akuusam
npuceoeH Toproebir kog IRTA. BantoTta kotupoBaHust — gonnap CLUA. TOYHOCTb KOTMPOBaHMS B TOProBom
cucteme KASE ycTtaHoBreHa [o YeTBepToro 3Haka nocne 3ansiton. Topru no IRTA oTkpbiTel ¢ 21 doeBpans
Tekywero roga. CornacHo gaHHbIM oT4eTa 06 uTorax Bbinycka U pasmeLleHns akuun, akumoHepamm OAO
"ABnakomnaHnus “UpTei-ABma" aBnsoTcs (ykasbiBaeTcsa 4ons B yctaBHoM kanutane): 3A0 "3ip KasaxcraH
pynn" (Anmatel) — 40,84% 1 TOO "Manga" (Anmartsl) — 51,96%. BegeHune peectpa akunoHepos
ocyulecTBnsieT He3aBucumbin permctpatop 3A0 "Pernctpartopckas cuctema LeHHbIx Oymar” (Anmarhbi).
OcHoBHble Buabl gestenbHocTn OAO "ABnakomnanus “UpTei-ABMa” — OCyLLECTBINIEHNE aBUATPAHCMOPTHBIX
NnepeBO30K U CBA3aHHasi C 3TUM OeATENbHOCTb.

CEKTOP NrO0CYAAPCTBEHHbIX LLEHHbIX BYMAT (I'Ub)

B cekTope kynnu-npogaxu 'UB (Bkntovas espoHoThl KazaxcTtaHa) Ha KASE 3a nccnegyembiii nepmog,
CyMMapHEIi 06beM 55 3akntoveHHbIx caenok goctur T3 709,4 mnH ($24 374,1 Teic.). COOTBETCTBYHOLLMIA
nokasaTernb npeabiayliero nepuoaa He npesblcun T2 565,2 mnH ($16 880,2 Tbic.). CekTop NocTeNEHHO pacTeT
Ha yBenuumsarLlencs Macce cBOBOOHbIX AeHEr y onepaTopoB pbiHKa. [1py 9ToM Kakux-nnbo 3ameTHbIX
n3mMeHeHunn B CTpykType obopoTta NUb nposiBneHo He 6bino. [JOXOAHOCTb pasnuyHbIX 06nuraLmmn MeHanacb
pasHoHanpaBfeHo 1 B CpedHEM MHOEKCHOM BblpaXKeHWUM NoYTU He n3aMeHunace. B uenom Ha Hegene cekTop
BbIrNsg4en o4eHb 0BblYHbIM, 6e3 Kaknx-nmbo ocobeHHoCTeN.

MapameTpbl 6upxeBbix caenok no 'UB 21 - 27 deBpans
(B cKOOKax — conocTaBKMble NokasaTeny nNpeablayLuero nepuoaa)

Cpok go HdoxoaHoCTb K norawieHu1to AnsA nokynarensi, % rog, 0O6beMm,
noraweHus, MWHU- Makcu- no nocnea- cpenHe- MITH TeHre no Yucno
OHeWn MarnbHas ManbHas Hel caernke B3BeLleHHas OUCKOHTY cAenok
AunckoHTHbIe (KZT): HOTBI 10,0% (5,7%) o6opoTa cekTopa Kynnv-npogaxu
MeHee 8 4,86 5,21 4,86 488( -) 53,6 2
8-14 5,24 5,47 5,24 5,26 (5,26) 78,8 4
15-28 5,24 5,41 5,35 532( -) 69,7 3
29 - 36 5,23 5,44 5,43 541( -) 112,5 4
43 - 56 5,39 5,39 5,39 5,46 (5,46) 5,0 1
57 - 63 5,85 5,85 5,85 5,72 (5,72) 49,5 1
Wtoro 369,1 (145,6) 15 (5)
KynoHHble (KZT): MEOKAM-24, 36, MEAKAM 32,1% (40,9%) o6opoTa cekTopa Kynnm-npogaxu
meHee 730 6,37 9,20 6,37 8,03 (8,04) 866,4 23
731-1095 7,50 8,02 7,99 7,97 (7,99) 175,8 3
1826 - 2190 10,16 10,21 10,16 10,18 (10,32) 149,6 2
Wtoro 1191,9 (1 048,9) 28 (31)
EBpoHoTbl KazaxcTaHa (USD) 57,9% (53,4%) obopoTa cekTopa Kynnu-npogaxwu
*951 - 957 3,88 4,00 4,00 3,94 (3,95) 226,0 9
**1875 - 1879 5,93 6,02 6,02 6,02 (5,90) 19225 3
Wtoro 2 148,5 (1 370,7) 12 (13)
BCElro 3709,4 (2 565,2) 55 (49)

MpumeyaHusa Kk Tabnuue: No eBpoHoTaM (* — TpeTbsl aMuUccust, ** — yeTBepTasi aMuccKs) o6bemM CAenoKk paccunTaH npu yvete
cpefHeB3BelLeHHOro 6upxeoro kypca USD/KZT.

B cekTope peno-onepauun no F'UB (Bknoyasa cekTop aBTOMaTMYeCKOro peno) B Te4eHne nepuoga
3akntoveHo 316 caenok Ha o6y cymmy T62 780,7 mnH. N3 Hux 158 coenku (Ha cymmy T31 399,3 mIiH)
Kacanucb oTkpbITUS peno n 158 (Ha cymmy T31 381,5 mnH) — 3akpbiTus. B npeabigyliem nepmoge o6bem



onepauun atoro Tuna coctaemun 128 035,0 MnH. 3Ha4nTENBLHOE paclUMpeHWE pbiHKa peno ObINo AOCTUIHYTO 3a
CYeT pocTa TEHFOBOW NNKBUAHOCTU M aKTUBHOW MUrpbl OTAENbHbBIX TPENAEPOB HA pasHULE CTaBOK B OCHOBHOM
Mexay AByMs BnpxkeBbIMM NNoLwagkaMmm — asToMmaTUyYecKkoro n npsmoro peno. MNocne 3akpbiTvsa Topros 27
deBpang obuiasi cymma otkpbiToro Ha KASE peno coctasuna T20 185,7 mnH. [NapameTpbl pbiHKa
aBTOMAaTUYECKOro peno NpMBoasaTcsa B Tabnuue.

OcHOBHbIe NapaMeTpbl pbIHKa aBTOMaTM4eCKOro peno no onepaumam oTkpbiTusa 21 - 27 cdeBpans
(B ckobKax — CONoCTaBUMble NOKa3aTeNy NpeabiayLero nepnoaa)

UHcTpymeHT CTtaBKa, % rogoBbIX

(BanioTa, no nep- MWHMU- MaKcu- no nocneg- cpegHe- O6beM, Yucno [Oons,
CPOK peno) BOW cAefike MasribHasi MarbHasi HeM caenke B3BeLUeHHas MJIH TEHre cAenok %
KZT_001 7,50 4,00 7,50 4,80 5,54 (5,00) 13 320,0 79 70,0
KZT_002 7,00 5,00 7,00 5,00 5,58 (4,97) 1165,0 12 6,1
KZT_007 7,00 6,00 7,50 6,50 7,20 (6,15) 2840,0 20 14,9
KZT_014 7,50 6,50 7,50 6,50 7,10 (6,89) 250,0 3 1,3
KZT 028 7,00 6,50 7,50 7,00 6,71 (6,86) 1445,0 7 7,6
UTOoro 19 020,0 (12 060,0) 121 100,0

Bcero Ha ToproBbix nnowaakax KASE no NUB 3a Hegento (CekTop Kynnv-npogaxu 1 CEKTOP peno)
3akntoyeHo 371 caenok Ha o6uyto cymmy T66 490,1 mnH. B npegwectsytowem nepmoge obvem 318 caenok
coctaBun T30 600,2 mnH. fona 6upxeBoro o6opoTa B 06LLIEM 0ObeME Ka3axCTaHCKOro BTOPUYHOTO pbiHKa
'UB no conoctaBumMbIM onepaunsam gocturna Ha Hegene 92,3%, Ha npoLunon oHa poBHsnack 87,4%.

MHOOPMALIUA Ob SMUTEHTAX

Mocne ny6bnvkauun maTepunanos, NOATOTOBMEHHBLIX MO 3akmnoveHuto JlnctuHroson komucenn KASE, 3A0
"BaHk PasButna KaszaxcraHa" (ActaHa) npegocTtaBuio Gupxe cobCcTBEHHbIN pacyeT koahduumMeHToB
poxopHocTtn aktneoB (ROA) u kanmTtana (ROE) Ha ocHoBe cpegHeMECSYHbIX 3Ha4YEHN akTUBOB U
CcOBCTBEHHOrO KanuTana, 4to 6onee TOYHO oTpaxaeT cneunduky AesTenbHOCTN GaHka C y4eTOM Cpoka ero
CYyLLIECTBOBaHUSA (noxanymncra, Tabnumubl).

CpenHMe 3Ha4YeHUA aKTUBOB U COOCTBEHHOro Kanutana

3A0 "baHk Pa3zButua KasaxcraHa" 3a nepuoa pestenbHoctu B 2001
rogy, paccYMTaHHble UCXOAs U3 cpefHeMeCsaYHbIX 3HaYEeHUN

Cymma,
MNokasarenb ThIC. TEHre
CpepHee 3HayeHve aKkTMBOB 16 222 206
CpepnHee 3HayeHne cobCTBEHHOrO kanuTana 16 204 297
Yuctein goxon 3a 2001 rog 771 053
KoadpcbmumeHTbI OXOAHOCTU aKTMBOB U KanuTana,
paccyutaHHble 3A0 "BaHk PasButus KasaxcraHa"
3a 7 mecsiueB W3 pacyeTta 3a 1
MNokasartenb AEeATeNIbHOCTU  KarneHAapHbIN rog
HoxogHocTtb aktnBoB (ROA), % 4,75 8,15
HoxogHocTb kanuTana (ROE), % 4,76 8,16

MexayHapogHoe areHTcTBO Fitch cooOLwmuno B MUHYBLLYIO NATHULY O BO3MOXHOCTU CHDKEHWUSI PENTUHIA
OCHOBHOrO HeobecnedeHHoro aonra 3A0 "HHK "KA3AXOWI" (AcTaHa) v NOBbILLIEHUS PEATUHIOBOMN OLIEHKM
aHarnorn4yHon kateropun gonrosbix o6s3atensctB 3A0 "Ka3TpaHcOun" (ActaHa). B HacTosiLee Bpems
PEVTUHI OCHOBHOWN HeobGecneyeHHON 3a40/MKEHHOCTM 3TUX KOMMAHUA yCTaHOBMEH areHTCTBOM Ha oTMeTke "BB"
n "BB-" cootBeTcTBEHHO. [MoBOoAOM Ans pelleHuna Fitch nocnyxun HegaBHWMiA ykas npesnaeHTa KazaxcraHa o
crmanmm 3A0 "HHK "KA3AXOWN" n xonamura 3A0 "HK "TpaHcnopT HedpTu 1 rasa”, B cOCTaB KOTOPOro BXOAWUT
3A0 "KasTpaHcOwnn". "Mpeanaraemas KoMOuHaLUus, o3HavaroLwas oobeanHeHne NoTeHUnansHon
CcTabunbHOCTN OOX0AO0B... KadTpaHconn ¢ peHTabenbHoCTbi0 HedbTeaobbIBaoLWmx onepaumi Kasaxonmn,
OEVCTBUTENBHO CYNUT HEKOTOPLIE YMEPEHHO BnaronpusiTHele NePCNeKTUBLI 4SS PENTUHIOBLIX OLLEHOK 00emnx
KoMnaHui", — oTmeYvaeTcs B npecc-penuse Fitch.

MexpayHapogHoe areHTcTBO Standard & Poor's coo6Lwmno B MUHYBLUMIA NOHEAENBbHUK O TOM, YTO
O0NrocpoYHbIn kpeanTHbi penTuHr 3AO "KaszTpaHcOnn" Ha ypoBHe "BB" Obin BHECEH B CMUCOK M3MEHEHUS
pevituHroB (CreditWatch) ¢ BoamoxHOCTbIO NoHwkeHnst. O6 aTom rosopunock B coobueHn REUTERS n3
Hbto-Mopka, pacnpocTpaHeHHOM B MOHeAEeNbHUK CO CCbINIKO Ha aHanuTukoB S&P. PelueHne S&P BbiaBaHO
nnaHMpyembiM obpasoBaHnemM rocygapcteeHHoro xonamira 3A0 "HK "KazMyHawnlas". o MHeHU0 aHanuTnkos
S&P, kpeautocnocobHocTb 3A0 "HHK "KASAXOW" B HacTosiwee Bpems Hxe 3AO "KasTpancOunn". 3to
MOXET HeraTMBHO NoBnuATL Ha penTuHr 3A0 "KasTpaHcOnn" nocne cnusiHusa akTMBOB C €ro NOHWXeHWeM 00
"BB-" n paxe Huxe. S&P bygeT paccmatpuBaTtb BO3MOXHOCTb AarbHelLwen oueHkn kpegutocnocobHoctn 3A0
"Ka3zTpaHcOwn" B "aBTOHOMHOM pexume". [pn 3ToM areHTCTBO NonpoOyeT 3apy4nTbCs rapaHTUsMm
pykosoacTtea komnaHum n 3A0 "HK "KasMyHawla3" B TOM, UTO pecTpyKTypusaumnsa HeTAHbIX XONAUHIOB He
nosrneyeT 3a cobon cHxkeHus kpeamTocnocobHocTn 3A0 "KasTpaHcOnn". Mo cnosam Penven MNoynt —
aHanuTtuka S&P — Takue rapaHTum obellaHbl pykoBoacTeom 3A0 "KazTpaHcOnn", ogHako 3TO NOSIHOCTLIO HE



yCTpaHsieT BO3MOXHOIO HEraTMBHOIO BNMSHWUSA 06beJuHEHUS Ha KpeamMTocnocobHOCTb KomnaHun. Kpome Toro,
ykasbiBaeTcs, 4To Ha penTuHr 3AO "KaszTpaHcOnn" okasbiBaeT HeratuBHoe BnvsiHMe 3anyck KTK, koTopbin
COCTaBUT KOHKYPEHLIMIO KOMMaHWM yxxe B Onvbkanwwem GyayLiem, n 3T0 MOXET NPUBECTU K CHKEHUIO 06 BbeMOB
npokaykn Hedptn no cuctemam 3A0 "KazTpaHcOnn".

16 dpeBpans Tekywero roga OAO “CoBmecTHbIN 6aHK "JIAPUBA-BAHK” (AnmaTtbl) OMKHO NPOM3BECTU
BbINAaTy NepBOro Bo3HarpaxaeHus Mo CBOMM MMEHHBIM KyMOHHbIM 00nvraumsiMm nepBon 3M1Mccum
(KZ2CUY03A396; ogmumanbHblin cnncok KASE kateropun “B”, LARIb1; $1000, $1,0 mnH; 16.08.01 - 16.08.04,
NonyrogoBou KymnoH 7,75% rogoBbix). AMUTeHT coobmn Ha KASE o Tom, 4TO Bbinnata BO3HarpaXXaeHus He
NpoM3BOAMITIACh B CBA3M C OTCyTCTBMEM obnuraumin B obpatleHnn. Ha cerogHsa HM ogHon obnuraumm
pa3melleHo He 6bino. Mo aaHHbIM, npeactaeneHHbiM OAO Cb "JIAPUBA-BAHK” Ha KASE, uncThbin goxoa ot
JesatenbHocTn 6aHka 3a geBaTb Mecaues 2001 roga coctaBnseT T125,9 mnH, 4yto Ha T16,8 MnH OonbLlue, Yem
3a cooTtBeTcTBYOWMIA nepuog 2000 roaa.

OAO "BaHk TypaHAnem" (AnmMaTbl) coobuno oduymnaneHeiM nucsmom Ha KASE o Tom, yto 19 deBpans
2002 roga B cooTBETCTBMM C rpadduKoM 06CcnyXmnBaHusa gonra, 6aHk Npov3Ben BbinmaTy BTOPOro KynmOHHOMO
BO3HarpaxxgeHusi no ceoum obnurauusam nepson ammcenn (KZ2CUY08A320; oduumaneHbein cnncok KASE
kateropuun “A”, BTASb1; $100, $20,0 mnH; 19.02.01 - 19.02.09, nonyrogoBoii kynoH 12,0% rofoBbIX) B NOMHOM
ob6beme. CornacHo coobLeHnto, BeinaTta ocyLecTBieHa B COOTBETCTBMM C YCIOBUSIMY Bbinycka obnvrauum B
pasmepe T178 061,3 Tbic. O6nuraumm obcnyxmBaroTca No GupxxeBomy Kypcy TeHre kK gonnapy CLUA,
OeVicTByIOLLEMY Ha AaThl BeINAar.

OAO "TemupbaHk" (Anmatbl) coobmno oduumansHbiM nnceMoM Ha KASE o Tom, yto 19 deBpans 2002
roga B COOTBETCTBUM rpadmkom obcnyxmBaHusa gonra, 6aHk nponssen BbiNnaTty TPETbEro KyrnoHHOro
BO3HarpaxxgeHusi no ceoum obnurauusam nepson ammcenn (KZ75KAMJI8AS7; oduumansHbein cnncok KASE
kaTeropum "A", Toprosbliii kog - TEBNb; 19.08.00 - 19.08.05; $5,0 mnH; $100; nonyrogosoit kynoH 10,5%
rogoBbix). CornacHo coobLeHnto 6aHka, pakTnyeckas cymMma BbinmaThl OCYLLECTBIEHA B COOTBETCTBMU C
yCrnoBusaIMK BbiMycka obnuraumn B pasamepe T39 408 232,51. O6nuraumm obcnyxmBaroTcsi o BMpKeBoMy Kypcy
TeHre k gonnapy CLUA, gencTeytowemy Ha gatbl Bbinnar.

3A0 "KasTpaHcOun" (ActaHa) yBegomMuro ocumumansHbiM nucbmom KASE o Tom, uto obpasoBaHne 3A0 "HK
"KaamyHanras" nytem cnusHma 3A0 "HHK "KA3AXOWN" (ActaHa) n 3A0 "HK "TpaHcnopT HedpTu 1 rasa”,
koTopoe Bxoauno 3A0 "KasTpaHcOnn", He noBnuseT Ha obcnyxmeanme gonra 3A0 "KasTpanHcOnn". "OaHHoe
ob6beavHeHne He oTpasnTcs Ha topuanydeckom cratyce 3A0 "KasTpaHcOnn" n Komnanusa (KasmyHatizas —
rpum. MPBHMC) coxpaHnT oba3aTensCcTBa aMUTEHTA Nepes CBOMMMN KpeauTopamm”, — roBOPUTCH B COOBLLEHNN

3A0 "KasTpaHcOnn", koTopoe NoAanMcaHo reHepanbHbIM anpektopom A.CaabikoBbIM.

Tarke 3AO "KazTpaHcOwn" (ActaHa) pacnpocTpaHuno coobLleHre, B KOTOPOM Ha OCHOBaHUKN OnepaTmMBHON
npeaBapuUTENIbHON OLIEHKM NYGIMKYIOTCS OCHOBHbIE OCTUXKEHMS KoMnaHum no ntoram 2001 roga. O6wmn
o6bem TpaHcnopTupoBku HedTu no cucteme 3A0 "KaszTpancOnn" B 2001 rogy coctasun 32 023 TbIC. TOHH
HedTW. [NnaH BbinonHeH Ha 120%. Mo cpaBHeHuto ¢ 2000 rogom (27 779 ThIC. TOHH) O6GBEM TPAHCMOPTUPOBKM
yBenuuurcs Ha 15%. B cooTBeTCTBUM C pOCTOM 06BEMOB TPaHCNOPTMPOBKN HETU rPy30000pOT MO cUcCTEME
komnaHum coctaBun 21 811 MnH ToHH/KM. 3aeck nnaH BbinonHeH Ha 109%, yTto Ha 14 % Bonbue 2000 roaa
(19 102 mnH ToHH/KM). OcBOeHMe JoxoaHoM YacTu Grogketa gocturno 115% ot nnaHa unm T44 546 833 Thic.
3atpaTtHas yacTb Grogketa 2001 roga no onepaTMBHBIM AaHHBIM 0cBoeHa Ha 106% (T37 246 322 Teic.).
Bbipy4ka 3a okasaHHble ycryru no TpaHcnopTupoBke HedTu 1 noctaske Boabl 3a 2001 roag coctasuna

T44 546 833 TbIC. (115% OT NnaHa). YBenuyeHune daktuyeckoro oobema TapndHom Beipyykm Ha 15%
MPOM30LLIIO MO NPUYMHE YBENNYEHUS ob6bema TPaHCNOPTUPOBKN HEPTM Ha 5 266 TbiC. TOHH. TapudHas
BbIpy4Ka MO CPABHEHMIO C NPOLUNbIM rogoM yBenuuunack Ha 27% (T35 148 218 Tbic.).

Mo onepaTvBHBIM AaHHBIM MO KanuTanbHOMY PEMOHTY OCHOBHbIX cpeacTB 3A0 "KasTpaHcOnn" BbINOMHUIO
paboTbl 3a 2001 rog Ha cymmy T3 870 MnH 1 paboTbl MO KanuTanbHbIM BNOXEHUAM Ha cymmy T10 511 mnH.

B npownom rogy 3A0 "KazTpancOwnn" Beinnatuno B 6togxeT T9 567 515 ThiC., B TOM YMcne: NOAOXOLHbIN
Harnor ¢ rpuandeckmnx nuu — T2 715 387 TbIC.; NnogoxoaHbIN Hanor ¢ dunandeckux nuy, — T1 055 709 Thic.;
OVBUOEHOb! Ha rOCYyAapCTBEHHbIV NakeT akuun — T631 694 Toic.; HOC — T740 232 ThIC.; MECTHBIE HANOMM U
cbopbl — T1 037 263 ThiC.; opyrve Hanoru u nnatexu — T3 387 230 Toic. o cpaBHeHuto ¢ 2000 rogom BbInnaThl
B GrogkeT Bbipocnn Ha T1 687 091 ThiC.

Mpecc-cnyx6a 3A0 "HHK "KA3AXOWI" (AcTaHa) pacnpocTpanuna coobLieHre, B KOTOPOM NoATBEPXAaeTcs
HaMepeHne KOMMaHUM NPoJOIIKNTL paboTy HaZ BbIMYCKOM €BPOHOT Ha cyMMy 125 MIH eBpo, opraHM3oBaHHbIM
ABN AMRO. JaTy nnatexa npu NepBMYHOM pa3meLLEeHUN Aorra NinaHupyeTcs oTNnoxnTb 4o 12 mapta 2002
roga, 4tobbl MO3BONMMTL BHECTM U3MEHEHUS, OTpaXatLLme nocnegHme cobbitus, B umpkynsap amuccumn. 3A0
"HHK "KA3AXOW" nnaHnpyeT BHECTU M3MEHEHUS B YCIOBUS BbiNycka eBpooBnnraLyii, BKMNOYMB
OOMOSTHUTENbHBIN OMUWOH Ha NPOAAXKY SMUTEHTY MO HOMUHAIY, ECNN KPEAUTHBLIV PENTUHT KOMNaHuu OyaeT
CHVKEH B pesynbTaTe peanusauumn nnaHnpyemoro obbeamHerns aktnsos 3A0 "HHK "KASAXOWNN" n 3A0 "HK
"TpaHcnopT HedTW 1 rasa". ONuUMoH Ha npodaxy OyaeT oencTBuTenbHbIM B TedeHre 180 gHen co aHA onnaTsl.



3A0 "HHK "KA3AXOWNN" Takke coobLimMno Ha BUpxy oduLmansHbIM MMCbMOM O CUTYaLmK C BbINIaTom
avemnaeHgoB no utoram 2000 roga. CornacHo MHpopMaunm aMUTEHTA, B COOTBETCTBUM C UHONKATUBHBIM
nnaHom pa3sutna 3A0 "HHK "KA3AXOWI" Ha 1999-2001 roabl, yTBEPXAEHHLIM NOCTAHOBMNEHNEM
MpasuTtenbctBa Pecnybnuku KaszaxctaH ot 10.09.99 #1359 "O HeKoTopbIX BOMPOCaX 3aKpbITOrO akLMOHEPHOrO
obuwecTBa "HauunoHanbHast HedpTerasoBas komnaHus "Kaszaxonn", BeCb YACTbIA 4OX04 KOMMNaHUK
HanpaBnsieTcs Ha peMHBECTUPOBAHME NPorpamMmm no peabunutaumm n 0OHOBIEHNIO TEXHNUYECKOTO Napka
[o6bIBaOLWNX NPeanpuUsSTUA U NEPCNEKTUBHBLIX MPOEKTOB Pa3BUTKS MO OCBOEHMIO HOBLIX MECTOPOXAEHWUIA. B
CBS13U C 9TUM AUBMAEHAbI No utoram aesitensHoct 3A0 "HHK "KA3AXOWIT" 3a 2000 rog He HaYUCRSINNCD.

OAO "AtbipaymyHawnrasreonorua™ (OAO “ATMIT”, ATbipay) npegoctaBuino Ha KASE JOKyMEHTbI, COrnacHo
KOTOPbIM B YCIOBWS BbiMycka obnuraumii aton komnadmm nepson ammcceun (KZ2C4AUC1A24; oduumanbHbin
cnucok ueHHbix 6ymar KASE kateropun "B", AMGGb1; $100, $1,0 mnH; 15.01.01 - 15.01.02; nonyrogoBo
KynoH 12,0% rogoBbIX) BHECEHbI U3MEHEHMS. VI3aMeHeHus, yTBepXaeHHble obwum cobpaHmem akuMoHepoB
OAO “ATMIT” 1 3apernctpupoBaHHble HaumoHanbHbiM BaHkom KasaxcraHa 08 deBpans 2002 roga, kacatTtcs
cpoka obpalleHns obnuraunii, KOTOpbIA YBENUYEH eLlie Ha OauH roA. B HOBbIX ycrnoBusax AaTta noralueHus
obnuraumin onpegeneHa kak 15 suapsa 2003 roga. Peectp Ha norawweHne dmkempyeTcd 3a 10 kaneHaapHbIX
aHe (05.01.03). KynoHHble BbinnaTbl NO-NpexHeMy nponssoaatcs 15 aHBaps 1 15 nonsa ¢ dukcauyunen
peecTpa gepxaTtenen Ana nony4veHus kynoHa 3a 10 gHen oo pacyeTHow AaTtbl Bbinnatel. O6nuraunm
obcnyXmBatoTCst B TEHre no Kypcy TeHre k gonnapy CLUA HaunonaneHoro BaHka Pecnybnukm KasaxcraH,
OeNCTBYylOLEeMyY Ha AaTy, NpeLecTBYOLLYI0 AaTe Bbinnathl.

OAO “lUbiMkeHTHedTeoprcuHTes" (OAO “LUIHOC”, LWbiMkeHT) coobwuno oduumansHeiM nuceMom Ha KASE
0 TOM, 4TO 26 cheBpans 2002 roga B COOTBETCTBUU C rpadpnkoM oBCyKMBaHWSA Aorra NpovM3BeaeHa Bbinnara
BTOPOrO KyMOHHOIO BO3HArpaxaeHus no obnurauusam komnadmm nepson ammceun (KZ2CUY03A339;
oduumManbHbIn cnncok LeHHbix 6ymar KASE kateropum "A"; SYRGb1; $100; $25,0 mnH; 26.02.01 - 26.02.04;
nonyrogosou KynoH 10,0% rogoeeix). CornacHo coobLueHunto, hakTnyeckas cyMMa BbinnaTtbl cOCTaBuna

T102 431 142,00. Ha momeHT Bbinnathl KynoHa pasmeryeHo 134 800 obnuraumn (53,9% ot
3aperMcTpupoBaHHoro obvema ammccum). O6cnyxuBaHUe BbIMyCKa OCYLLECTBIISAETCS N0 OMpXXeBOMY Kypcy
TeHre k gonnapy CLUA, gencTeytowemy Ha gatbl Bbinnar.

HOBOCTU KASE

25 deBpans 2002 roga pewennem MNpaeneHns KASE B TOproeble CnNMcKn OUpXXn BHECEHBI N3MEHEHWS
oTHocuTenbHO akuun OAO "XKbinyaHeprua" (Aktobe; Npon3BoACTBO, Nepefaya n peanusaums TeNIOBON
3Heprum n cHabxeHne ropsiHert BOAOK), KOTOpble TOPrylTCs B HacToswee Bpems B ouumnanbHOM Crncke
LeHHbIX 6ymar KASE kaTteropun "B". IameHeHWst BHECEHBI B CBA3W C aHHYNIMPOBAHMEM TPETbEN SMUCCUN aKLMIA
(45 000 3K3. NPOCTbIX aKLUMIA HOMUHarbHOM cTommocTbto 2 000 TeHre, KZ1C19170314 1 15 000 aks.
NPVBUNIErMpoOBaHHbLIX akUUn HOMUHanNbHOM ctommocTbto 2 000 TeHre, KZ1P19170319) n BbinyCkoM YeTBEPTON
3MUCCUUN CO 3HAYUTESNbHBLIM NOBbILEeHneM 06bABNEHHOrO YCTaBHOIO kKanuTana. Yetsepras amuccus akuum
OAO “XKbinyaHeprus” pasgeneHa Ha 49 000 000 npocTbix MMeHHbIX akunn (KZ1C19170014) n 1 000 000
3K3eMMIISPOB NPUBUIIErMPOBAHHBLIX MMEHHbIX akumi ¢ npaBoM ronoca (KZ1V19170411) HoMuHansHom
ctommocTbto 100 TeHre kaxgasi. dmuccnsi BHeceHa B [focyaapCTBEHHbIN peecTp nog Homepom A1917-3. Akunn
BbINyLLEeHbl B 6e3nokymeHTapHon popme. BeaeHne peectpa ocyuwectensetcs TOO "Kaspeructp" (Anmarbli).
Tak kak Hukakom nHgopmaumm Ha KASE OTHOCMTENBHO M3MEHEHMS ONMTAaYE€HHOrO YCTABHOrO kanutana
KOMMaHMM He nocTynarno, B 3a4eT pbiHoYHOM kanutanusaumm OAO “XKeinyaHeprusi” nocne BHECEHHbIX
N3MEHEeHNN BUpPXKeN NMPUHATO pacyYeTHOE KONMYECTBO aKLMIA HOBOW 3MUCCUN. DTO KONTMYECTBO MOJSTy4YEHO
AeneHnem onnayeHHoro yCTaBHOro Kanutana Ha HOBYIO HOMUHArbHYH CTOMMOCTb akuui. Tak Kak
npoBedeHHas PeCcTPyKTypm3auns yCTaBHOIO kanuTtana BrnedeT 3a cobor nameHeHne 6anaHcoBoO CTOMMOCTH
oOHOW akumu, upxa Obina BbIHYXAeHa yYnTbiBaTb akUMM YETBEPTON AMUCCMUN NPU NOACYHETE KanuTanusaumm
OAO “XKbinyaHeprusi” N0 HOMMHaNbHOW CTOMMOCTU. [pMeHeHne paHee 3apMKCUPOBAHHOW PbIHOYHOM
CTOMMOCTU aKLMIA TPETbEN SMUCCUM B JAHHOM cryvae crneumanmctel KASE counm HekoppekTHbIM. NMokasaTenb
kanutanmsauun OAO “KbinysHeprus” OyaeT paccuntbiBaTbCS MO PbIHOYHBIM LiEHAM TONbKO MOCTe TOro, Kak no
aKkuMsm 4eTBepTON aMmuccum ByayT 3aknoveHbl NepBble COEmNKu.

MoarotoBneHo areHTtcTBOoM “UPBUC”



