HEOENA BUPXXEBOIO ®OHOOBOIO PbIHKA KA3AXCTAHA
29 ceHTAGPA - 05 OKTAOPA

WHaunkaTopbl AEHEXHOTO pbIHKa MHaukaTopbl pbiHKa LieHHbIX Gymar
Ha 05 oKkTsAOpsA U M3MeHeHue 3a nepuon Ha 05 oKkTA6pA U M3MeHeHue 3a nepuog

Cpok Baniota CtaBka TpeHp UHpekc 3HayeHue TpeHa

"OBepHanT" Ha aBTOpeno KASE (TONIA) Akuumn nuctuura "A"

1 geHb KZT 0,55 -0,93 KASE_Shares 203,08 +1,34%

OtkpbiTHe peno Ha KASE (c-B3B., % roa.) KopnopaTtueHble obnurauum nuctuHra "A"

1-3 gHst KZT 0,56 -0,99 KASE_BP 162,70 +0,47%

7-9 oHen KZT 1,25 -1,08 KASE_BC 122,47 +0,31%

24 fHA KZT 7,98 - KASE_BY 7,88 +0,02%

28-31 peHb KZT 3,75 - EBpoHoTbl KasaxcraHa

56 AHeit KZT 6,00 - KASE_EP 155,26 +0,76%

62 phs KZT 5,00 - KASE_EC 104,95 +0,97%

86 aHent KZT 7,00 - KASE_EY 330  -18,37%

KIBOR (nHgukatuB, % ropg.) =

1 Henens KZT 3,50 -0,50 Honnap CLUA = 134,32 TeHre no oduumanbHOMy KypCy Ha KoHel,

nepuoaa.

? ;z’qczﬂw §§$ ggg -0,23 ﬂo?map CLUA = 134,41 TeHre no bupxeBOMy CpeHEB3BELLUEHHOMY
2 mecsaua KZT 575  +0,25 KYPCY Ha KOHEL, NepHona.

CkopocCTb AeBarnbBauuu TeHre 3a nepuog no 6Mp)KeBOMy KypcCy —

3 mecaua KZT 6,50 +0,50 MUHyc 6,8% ropoBbIX.

WNHBecTULUMOHHAA NpUBReKaTenbHOCTbL GUpXeBbIX
¢pUHaAHCOBbLIX UHCTPYMEHTOB C 29 ceHTAGpPs no 05 okTA6Gpsa 2004 rona

®durHaHCOBbIN BantoTa [oxoaHocTb, % roA. KynoH, Cpok,
WHCTPYMEHT onepauuu 3HaYeHue TpeHq % rop,. ner

HeMHAeKCMpOBaHHbIe WHCTPYMEHTbI, A6HOMUHUPOBAHHbLIE B TEHIre

TXBNb2 KZT 10,39 -0,38 11,00 58
UKPFb1 KZT 10,00 0 14,00 2,9
UKTCb1 KZT 10,00 +2,00 9,00 2,0
TXBNb1 KZT 10,00 -1,50 15,00 1,9
VTTHb1 KZT 8,94 -0,54 10,00 8,1
VTSKb2 KZT 8,89 0 10,00 7,1
VTZLb1 KZT 8,23 -0,87 10,00 9,1
BTAIb1 KZT 8,00 0 10,00 6,2
CCBNb5 KZT 7,75 -0,05 8,50 3,0
EUBNbD1 KZT 7,00 0 7,00 4.1
ARNAD1 KZT 7,00 0 13,00 0,9
ATFBDb3 KZT 7,00 0 8,50 4,2
HSBKb3 KZT 6,99 +0,01 9,00 4,7
PRKRb1 KZT 6,58 +0,08 8,00 4,6
KKGBb3 KZT 6,50 0 7,00 2,3
HSBKb5 KZT 6,00 0 5,00 2,6
Peno HUB* KZT 5,44 -1,77 - 0,001-0,1
MEOKAM KZT 5,33 -0,20 5,68-6,09 0,7-5,0
INCAb1 KZT 4,01 0 - 0,2
MEKKAM, HOTbI* KZT 3,21 -0,71 - 0,03-0,89
Peno I'LB* KZT 1,08 -0,68 — 0,003-0,08
NHCTPYMEHTbI, MTHAEKCUPOBaHHbIE NO MHNALMK

CCBNb3 KZT 9,33 +2,07 12,60 57
KZASb2 KZT 9,24 +0,14 8,80 4,7
ASFIb4 KZT 9,24 -0,05 9,00 6,6
TSBNb1 KZT 8,50 -1,01 9,00 2,6
KZALDb1 KZT 8,50 0 9,00 4,7
CSBNb4 KZT 8,20 -0,30 7,50 6,7
CCBNb4 KZT 8,15 +0,35 9,00 7,0
NRBNb3 KZT 8,00 -0,70 8,00 2,7
BTASb4 KZT 7,56 -0,02 8,00 9,7
HSBKb4 KZT 7,00 0 8,50 57
BTASb3 KZT 6,54 +0,04 8,00 9,1
KZIKb2 KZT 6,12 +0,80 8,30 9,0
KARMb2 KZT 5,60 0 8,60 4,2
KZIKb3 KZT 5,47 -1,98 7,50 9,5
KZIKbS KZT 5,15 -2,54 7,69 4,5
KZIKb4 KZT 5,13 -1,77 7,00 9,5
KZIKb6 KZT 5,07 -2,21 7,29 6,5
KZIKb1 KZT 5,00 -2,47 11,25 1,1
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OKoHYaHue mabnuusb!

WHBeCcTULMOHHAsA NpUBeKaTenbHOCTb GUpXKeBbIX
¢p1MHaHCOBbLIX MUHCTPYMEHTOB € 29 ceHTA6ps no 05 okTsA6psa 2004 rona

®PuUHaHCOBbIN BantoTa JoxogHocTb, % rog. KynoH, Cpok,
WHCTPYMEHT onepauuu 3HayYeHue TpeHn % rog,. ner

MHCTpyMeHTbI, UHAEKCMpPOBaHHbIe MO AeBarbBauum TeHre k gonnapy CLUA

ALKSb2 usSD 13,17 +2,17 10,00 1.8
ORDBb1 usb 13,00 0 11,00 0,8
TEBNb2 usD 10,78 -0,43 11,00 4,0
VTBNb1 usSD 10,64 -0,21 10,00 2,0
HSBKb usSD 10,55 +2,83 11,80 2,7
NRBNb1 usb 10,25 +2,27 8,50 0,6
BTASb1 usb 9,83 -0,02 12,00 4,4
ASBNb1 usD 9,50 -0,10 9,00 5,2
TEBNb usSD 9,50 -1,00 9,50 0,9
CCBNb1 usb 9,47 -0,10 12,00 1,2
HSBKb2 usb 9,14 -1,21 8,00 2,6
ATFBb2 usD 8,56 -0,26 9,00 2,3
BTASb2 usSD 8,50 -0,50 9,00 5,6
KKGBb2 usb 8,00 0 8,00 5,2
LARIb1 usb 7,75 0 7,75 0,9
NRBNb2 usD 7,44 +0,10 9,00 6,7
ASTO048.006 usSD 6,57 -0,09 8,50 2,7
ART060.004 usbh 6,50 0 8,50 3,6
AST048.005 usb 6,37 -0,10 8,50 2,0
AST036.004 usD 6,19 -0,03 8,31 1,0
ASU036.003 usSD 6,12 +0,31 9,80 0,2
BRKZb1 usb 6,10 0 8,50 24
KZAPb1 usb 6,06 +0,02 8,50 2,5
VKU036.002 USD 5,50 0 8,50 0,9

MHCprMeHTbI, UHOEeKCUpOBaHHbIE MO AeBaribBaluu TeHre K gonnapy CLUA
C 3aluTOoNn OT YyKpenneHus TeHre K gonnapy

RGBRb3 usD 9,71 +0,92 10,00 3,3
ROSAb1 usSD 9,50 0 11,00 2,5
CHFMb1 usb 9,50 0 10,00 2,3
TEBNb3 usb 8,51 +0,01 9,00 8,1
ASBNb2 usD 8,50 -0,50 8,50 2,1
MREKD1 usSD 8,25 -0,15 13,00 2,5
CSBNb2 usb 8,24 -0,04 9,50 57
KZPSb1 usb 8,20 +1,33 8,00 3,6
CSBNb3 usD 8,10 0 8,75 6,2
ASFIb3 usSD 8,09 -0,46 7,00 4,2
CCBNb2 usb 8,00 0 10,00 4,5
KZTCb1 usD 8,00 0 8,00 5,8
ASFIb2 USD 6,50 0 9,00 0,5

HeuHpekcupoBaHHble WUHCTPYMEHTbI,
A€HOMUWHUPOBaHHbI€ B MHOCTPAaHHbLIX BankTax

KKGBe2 uUsD 9,25 +0,20 11,000 3,2
RU_01_2806 uUsD 7,74 +0,11 12,75 23,7
KKGBe4 uUsD 7,66 -0,03 8,500 8,5
BTASe3 usD 7,52 +0,30 7,875 57
PKKRe1 usD 7,42 +0,08 9,625 54
RU_02_3003 uUsD 7,16 -0,23 5,00 25,5
BRKZe2 uUsD 6,16 0 7,375 9,1
BTASe2 usD 6,03 +0,43 10,000 2,7
KKGBe3 uUsD 5,52 -0,03 10,125 2,6
O6nurauum MO uUsD 3,98 -0,01 4,38-5,50 7,9-9,2
KZTOe1 uUsD 3,98 -0,03 8,500 1,8
BRKZe1 uUsD 3,74 +0,12 7,125 3,0
ENU07.05 uUsD 3,32 - 11,125 3,8
O6nurauum MeO EUR 1,87 +0,22 7,13 0,6

[NloxoaHOCTb 0BnmMraLmid, Mo KOTOPbLIM 3aKNioYeHbl CAENKW, paccuuTaHa B Tabnuue Kak cpeaHee
no caerkam, No ocTanbHbIM 06NMraLmsim — kak cpefiHee Mo KOTUPOBKaM npofaxwv. TpeHabl
NPUBOASTCS OTHOCUTENBHO NOCNEAHETO AHA NPEAbIAYLLETO Nepuoaa. 3BE3A0UKON NOMEYEHDI
MHCTPYMEHTbI, CPOK OGPALLEHNSI KOTOPbIX MEHbLLIE OHOTO rofa (MPUBOANTCS CPeAHEB3BeLLEeHHas!
apcekTVBHAS cTaBka AOXOAHOCTH). Mo obnuraumsamM ¢ nnaBatoLLMM KyrnoHOM ykasbiBaeTcs
NPOrHo3Hasi LOXOAHOCTb, pacCYUTaHHas Mo AENCTBYIOLLEMY 3HAYEHWIO KYMOHHOW cTaBku. Cpok
MHCTPYMEHTa NPUBOAUTCS OTHOCUTENBHO NOCNeAHEN AaThbl aHAaNU3MPYyeMoro nepuoaa (ans
obnurauuin — [o noraieHus, Ans UHCTPYMEHTOB peno — [0 AaTbl 3aKpbITUS Peno).



PbIHOK HETOCYOAPCTBEHHbIX LLEHHbIX BYMAT (HLB)

B cekTope kynnu-npogaxu HLB 3a nccnegyemein nepuog Ha KASE 3akntoveHo 136 coenok Ha
cymmy $38 173,5 Tbic. unn 5 129,9 mMnH TeHre. Mo cpaBHeHWO ¢ NpeablayLwyM nepruoaom

(117 coenok, $25 248,6 Tbic. unu T3 405,4 MnH) 06OPOT CEKTOPa BbIPOC B MOJITOpa pasa.
Cneunanuctbl UIPBUNC cKNOHHbI 06BACHUTL 3TO B OCHOBHOM OKOHYaHMEM MecsiLia U KBapTana, Tak
Kak aKTUBHOCTb pbiHKa B NEPBbIX YMCMax OKTAOPS pe3ko cHuaunack. Kpome Toro, Ha bupxe
nosiBunmckb Hosble obnuraumm (CCBNb4, CCBNb5), a nccnegyemblivi neprop, xapakrepuaoBancs
aHOMarbHO BbICOKMM 06BEMOM BbINsiat B paMkax 0b6CnyXMBaHMs 3MUTUPOBAHHOIO KOPNOPaTMBHOIO
ponra.

Ha aHannsumpyemown Hegene caoenky nposenu 19 uneHos KASE no 35-Tu nHcTpymeHTam, cpeaun
KoTopbix 6bino 17 obnuraumn. Mpu atom 31,3% GpyTTO-060pOTa (48,9% NO ONEPaALMAM NOKYMNKA 1
13,7% — npogaxu) NpoLuso no cyeTam CyObEKTOB NMEHCMOHHOIO pbiHKa. B npepLiecTBytowem
nepuoge 15 uneHos KASE kateropun "P" n "H" 3auHTepecoBano 38 ueHHbIx Oymar, B TOM uncne 23
obnvraumn. Ha gomnto NeHCMOHHBIX akTMBOB npuwnock 23,9% OpyTTo-060poTa, B ToM vmcne 33,8%
no onepauusam nokynku n 13,9% no onepaunsim npoaaxu.

PbIHOK KOpnopaTuBHbBIX 06nuraumii nokasan ysenvuyeHne obopota Ha 44,1% vnu Ha $7 209,7 Tbic.
PocT akTnBHOCTM TpenaepoB Obin BbI3BaH BCEMY NEPEYNCTIEHHBIMM Bbilwe hakTopamu. [Npun 3Tom B
cAernku BblNio BOBNEYEHO MEHbLUEE YMCIIO obnurauun, Yem Ha npeablgyllen Hegene. Bo-nepsbix, B
CBSI31 C BbINaToM KynoHOB aHOMarlbHO BbICOKOE 4ncro Gymar ToproBanoch Ha KASE 6e3 yyeTta
HaKoMfeHHoro nHTepeca. Bo-BTopbIx, Opokepbl OCHOBHOE BHMMaHue yaenunu pabote ¢ HOBON
obnvraunen — CCBNb4. U no uncny caenok, 1 no o6bemy onepaumii 3ToT MHCTPYMEHT YBEPEHHO
NMaMpPoBan Ha pblHKE HeAEeny CO 3HAYUTENbHBIM OTPLIBOM OT OCTarlbHbIX. Ha ero gonto npuwnioch
58,8% oT obLero obopoTa OMpkeBOro pbiHka obnuraumin. B nepBon nsaTepke Takke okasanvcb
CCBNb5 1 CCBNb3, 4To CBMAETENBLCTBYET O PECTPYKTYpPM3aunm noptdene MHBECTOPOB B MONb3Y
00a3aTenbCTB HOBLIX AMUCCUMN.

B LIeHOBOM OTHOLLIEHWUM PLIHOK BbIrMSAAEN NpoTMBOPEUnNBo. M3 17 BoBneYeHHbIX B CAenKu obnurauui
NONOXWUTENbHON ANHAMUKOW CpeaHeB3BelleHHbIX AHEBHbIX MPA3HBIX LieH XxapakTepusosanock 10,
HeraTUBHOW — 5, He M3MEHWUNUCb LieHbl Y ABYX obnurauuii . Mpu 3ToM NageHne cpegHeB3BeLLEeHHOM
[AHEBHOW JOXOAHOCTY K NoralleHuio Ans nokynartens 6biio 3apuKCMpoBaHo y 7 MHCTPYMEHTOB, POCT
—y 6, JOXOOHOCTb NMOYTU HE MEHsINAack Y YeTbipex Gymar.

PesynbTupytowee HegenbHoe nsameHenne nHgekca KASE_BY, oTpaxeHHoe B Tabnvue B Havane
063opa, okasanocb Hebonbwnm (+0,02%), 4To ABNAETCA CNeacTBMeM NokKasnbHbIX konebaHni
nHagekca. B uenom xe 3HauyeHne KASE_BY npogomkaeT oopmupoBaTh pa3BopOTHYIO urypy u ¢
Havyana nocrnegHen aekagbl CEHTA0PS 0OHapy>XMBaeT yCTOMUYMNBYHO TEHAEHLUMIO K poCTy. TeHaeHuus
3Ta BbIMMAAUT 3aKOHOMEPHOWN Ha POHE NPEVMYLLIECTBEHHOIO HEAENBbHOMO NaAeHWs LieH EBPOHOT
Ka3axCTaHCKMX 3MUTEHTOB HA MUPOBOM PbIHKE U MOBBILLEHHOrO 0ObeMa NPeANOXEHNsT BHYTPEHHMX
obnuraumi Ha KASE. NocneaHee, No BCen BUAMMOCTU, BbI3BAHO CTPEMIIEHNEM UHBECTOPOB
nepeBecTM YacTb CBOMX aKTMBOB B Dymarn nocneaHmx BbiMyCKOB, KOTOPbIE, KaK MpaBuIio, XOpOLUO
3almLLEHbl OT MHPNALMOHHBIX PUCKOB.

Pe3ynbTaTtbl TOproB o6nuraumsimm Ha KASE 29 ceHTAGpsA - 05 okTsA6ps
(% ropgoBbIx, €Cnn He yKkasaHo MHoe)

Mo noc- 0O6bem,

Kop negHen ThbiC, Mo- Mpo-
OMUTEHT obnurauum caenke uUsD Kynka paxa
OAO "Anmarbl Kyc" ALKSb2 13,5000 19,4 10,5000 13,5000
OAO "APHA" ARNAb1 *9,5000 0 10,0000 7,0000
AO "AnbsiHc BaHk" ASBNb1 9,6000 0 9,7000 9,5000
AO "AnbsiHc baHk" ASBNb2 8,5001 443,4 8,5020 8,5020
AO "ActaHa-®uHaHc" ASFIb2 *9,5000 0 9,4999 6,5000
AO "ActaHa-®uHaHc" ASFIb3 8,0900 627,8 8,0900 8,0900
AO "ActaHa-®uHaHc" ASFIb4 *8,5400 561,6 *8,5400 9,3500
AO "AToBbaHK" ATFBb2 11,0000 0 11,5000 8,6000
AO "ATdbaHK" ATFBb3 8,0000 0 9,0000 7,0000
AO "baHk Passutusa KasaxcraHa" BRKZb1 8,4500 0 9,1000 6,1000
AO "BaHk Pa3sutus KasaxcraHa" BRKZe1 5,7612 0 5,6622 3,9444
AOQ "BbaHk Pa3sutus KasaxcraHa" BRKZe2 6,6018 0 7,0592 6,1632
AO "BTA NnoTeka" BTAIb1 10,2000 0 10,2000 8,0000
AO "baHk TypaHAnem" BTASDb1 10,1991 0 11,0000 10,3800
AO "BaHk TypaHAnem" BTASb2 *9,0000 0 10,0000 8,5000
AO "BaHk TypaHAnem" BTASb3 7,8500 0 7,9980 6,5938
AO "baHk TypaHAnem" BTASb4 *7,6000 0 8,0000 7,6700
TuranAlem Finance B.V. BTASe2 6,7848 0 7,0502 6,2718
TuranAlem Finance B.V. BTASe3 0 8,0943 7,6505
AO "BaHk LieHTpKpeant" CCBNb1 10,2041 0 11,5000 10,8400
AQ "BbaHk LieHTpKpeant" CCBNb2 9,2000 0 10,8000 8,0000
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OKoHYaHue mabnuusb!

Pe3ynbTaTtbl TOpros obnuraunsamm Ha KASE 29 ceHTa6ps - 05 okTabpa
(% rogoBbIX, €CMX He yKa3aHo MHOE)

Mo noc- O6bem,

Kog negHen TblC, Mo- Mpo-
OMUTEHT obnurauun cpenke USD KymnkKa Aaxa
AOQ "BaHk LieHTpKpeant" CCBNb3 9,3100 896,2 9,3100 9,3500
AO "BaHk LieHTpKpeant" CCBNb4 *8,2617 13 832,9 7,8077 *8,2617
AO "BaHk LieHTpKpeant" CCBNb5 7,7500 989,0 7,7500 7,7500
AO "Xumcpapm" CHFMb1 *10,2000 0 10,2000 9,5000
AO "BAHK "KACMUNCKNA" CSBNb2 9,7475 0 9,7500 8,4500
AO "BAHK "KACMUNCKNA" CSBNb3 8,4958 0 9,3000 8,1000
AO "BAHK "KACMUNCKNA" CSBNb4 8,5000 0 8,6000 8,2000
AO "EBpasuiickuin 6aHK" EUBNDb1 8,0000 0 8,0000 7,0000
AOQ "HapogaHblii cbeperatenbHbli
6aHk KasaxctaHa" HSBKb 10,5540 7427 10,5540 10,5540
AO "HapogaHblii cbeperatenbHbin
6aHk KasaxcTtaHa" HSBKb2 10,3500 0 11,0000 10,5600
AO "HapogaHblii cbeperatenbHbli
6aHk KasaxctaHa" HSBKb3 8,0000 0 7,1000 7,0000
AO "HapogaHblii cbeperatenbHbin
6aHk KasaxcTtaHa" HSBKb4 8,3500 0 9,0000 7,0000
AO "HapogaHblii cbeperatenbHbli
6aHk KasaxctaHa" HSBKb5 0 9,0000 6,0000
3AO "MIHTEPIA3 LEHTPANBHAA A3NA"  INCAb1 7,0000 0 7,0190 4,0112
OAO "KapaxaHbacmyHan" KARMb2 8,5059 0 8,6000 5,6000
AOQ "KaskommepubaHK" KKGBb2 8,4900 0 11,0000 8,0000
AO "KaskommepubaHk" KKGBb3 6,5001 0 7,2000 6,5000
AO "KaskommepubaHK" KKGBe2 9,9900 0 11,5000 10,8200
Kazkommerts International B.V. KKGBe3 7,0123 0 6,7055 5,56332
Kazkommerts International B.V. KKGBe4 7,8113 0 9,4806 7,6900
AO "opHO-MeTannypruieckuii KOHLEpH
KasaxanTbIn" KZALb1 9,0000 0 9,0000 8,5000
HAK "KasaTtomnpom" KZAPb1 8,3300 0 9,0000 6,0795
AO "KOCTAHAMNCKWVE MUHEPANbI" KZASb2 *9,2000 225,9 *9,2000 9,2500
AO "KaszaxctaHckas MnoteuHas Komnanusa" KZIKb1 7,4700 0 8,0000 5,0000
AO "KasaxcTtaHckasi MinoteyHas KomnaHusa" KZIKb2 7,9791 0 7,6555 6,5000
AO "KaszaxctaHckasa MinoteyHas KomnaHua" KZIKb3 7,4500 0 7,5000 5,7000
AOQ "KaszaxctaHckasi noteuHast Komnanus" KZIKb4 6,9000 0 7,0000 5,2000
AO "KaszaxctaHckasi inoteuHast Komnanus" KZIKb5 0 7,7000 5,3043
AO "KaszaxcraHckas MnoteyHas KomnaHus" KZIKb6 7,2800 0 7,3000 5,2072
AO "Kasnouta" KZPSb1 8,2000 762,6 8,2000 8,2000
OAO "KazTransCom" KZTCb1 8,2000 0 8,2100 8,0000
AO "KazTpaHcOunn" KZTOe1 *4,9719 0 5,4613 3,9877
AO Cb "NNAPUBA-BAHK" LARIb1 0 10,7500 7,7501
OAO "MaHructayckasi pacnpegenurenbHas
anekTpoceTeBas KOMnaHus" MREKDb1 *9,0000 0 9,5000 8,5000
OAO "Hypb6aHk" NRBNb1 10,2500 12,0 10,2499 10,2500
OAO "Hyp6aHk" NRBNb2 *7,1200 0 7,4000 7,8400
OAO "Hyp6aHk" NRBNb3 8,0000 1140,3 8,0000 8,6000
OAO "Kopnopauus "Opgabacb!” ORDBb1 13,3000 0 15,9999 13,0000
PetroKazakhstan Finance B.V. PKKRe1 *7,3461 0 7,9905 7,5468
AO "MMpoaoBoNbCTBEHHANA KOHTPAKTHAsA
kopriopauus" PRKRDb1 0 7,5000 7,0000
AO "RG Brands" RGBRb3 9,7126 401,6 9,7054 9,7150
AO "POCA" ROSAb1 10,0100 0 10,0000 9,5000
OAO "TEMIPBAHK" TEBNb 10,5000 0 11,0000 9,5000
OAO "TEMIPBAHK" TEBNb2 11,2105 0 13,0000 12,1100
OAO "TEMIPBAHK" TEBNb3 *8,5000 25275 8,3000 8,7400
AO "LlecHabaHk" TSBNb1 9,5000 0 10,5000 8,5000
OAO "TEXAKABANK" TXBNb1 10,0000 15,1 10,0000 10,0000
OAO "TEXAKABANK" TXBNb2 *10,0300 332,6 *10,0300 10,7700
OAO "YCTb-KAMEHOIOPCKAA
NTULEDPABPUNKA" UKPFb1 12,4999 0 12,5000 10,0000
OAO "AES Yctb-KameHoropckas T3OL" UKTCb1 10,0000 12,9 10,0000 10,0000
AO "BantoT-TpaH3ut-baHk" VTBNb1 *12,0316 0 12,3270 10,6520
TOO "OxpaHHasi koprniopaLusi
"Capbl-Apka Capbasbl” VTSKb2 9,0000 0 9,4784 8,8869
AO "TEXHO-LIFE" VTTHb1 9,4814 0 9,4818 8,9421
AO "Kastosenvpnpom" VTZLb1 *9,1000 0 8,2724 9,0700
UTOlro 75 23 543,4

PbIHOK akumii Ha onucbiBaeMon Hegerne Toxe 3aMeTHO akTUBM3NPOBArCcs Nog BNUSHUEM YKa3aHHbIX
Bblle dakTopos. OgHako BegyLuas porb, No MHeHuo aHanutukos UPBUC, npuHagnexvT 3gech
OKOH4YaHuio kBapTana. O6bem onepauunin OTHOCUTENBHO NPeabIAYLLIErO aHanM3Mpyemoro nepunoaa
Bblpoc B 1,6 pasa (Ha $5 715,3 TbiC.) Mpy NOYTU TOM 3Ke KONUYECTBE CAENOK U 3aUHTEPECOBAaBLLMX



Gpokepos Gymar. Kak n cnegoBarno oxuaatb, 60nblWMHCTBO caenok (92 n3 101) ABnsnvcb NpsiMbIMy,
TO eCTb ObInK 3aKmoYeHbl No NpeaBapuTeNbHON JOFOBOPEHHOCTU TPenaepoB.

B cbaBopuThl pbiHKa Ha NpsaMbix caenkax (23 u3 25) Beiwnm KZMS (39,7% ot o6uwero obbema
onepauun ¢ akumamn). [JaHHbIN MHCTPYMEHT MO-NPEeXHEMY SIBNAETCA 0O bEKTOM NOBbILLEHHOTO
BHMMaHWsi GPOKEPOB B CBA3N C rpagyLlel peopraHnsaumen amuteHta B TOO. O6bem caoenok Ha
Heaene 6bin cambiM pasnUyHbiM — oT 2 Ao 33 333 akuuin. 3aBMCMMOCTb Kypca akumin oT o6bema
nepenpoaaBaeMoro nakeTta npaktuiecku otcytcrasoBarna. C 0gHOM CTOPOHbI, BbICOKUIN UHTEPEC K
akumam AO "Kopnopaums Kazaxmeic" 06yCrnoBneH xenaHMem CyLLeCTBYIOLLNX aKLMOHEPOB
YKPYMHWUTb CBOW NakeTbl, @ MMHOPUTApPMEB — HANPOTUB NpoAaTb akuum no 6onee-meHee BbIFOAHON
ueHe. C apyron CTOpOHbI, BbiCOKas BonaTuiibHOCTb kypca KZMS rosopuT o 60nbLiomM
CNeKynsTUBHOM noTeHumane 6ymarun. [loctaTouyHo 3aMeTUTb, YTO LieHa JAHHOW akLuMmn No OTAENbHbIM
cAaenkam BapbupoBarna Ha Hegene ot 2 430 go 4 800 TeHre 3a 6ymary, a no utToram aHanuampyemoro
nepvoaa cpeaHeB3BeLLeHHbINn AHeBHOM Kypc KZMS ynan Ha 45,8%. CnpaseanusocTu pagm
HeoOXOAMMO OTMETUTb, YTO peanu3oBaTb CNEKYNATMBHLIN NOTEHLUMAN JaHHOW akuun Ha Bupxe
KpalHe TPy4HO BBUAY HEPBLIHOYHOW NPMPOoAbI GONBLUMHCTBA 3aKN0YaeMbIX COENOK.

[pyroit ocobeHHOCTbIO HeAenn ABMNSIETCA Pe3Koe NageHne akTMBHOCTM TOProBMN MPOCTbIMY aKLMAMM
AO "HapogHbin cbeperatenbHbii 6aHk Kazaxctana" (HSBK) n Bo3BpaT vx LeHbl Ha NPYBbLIYHbBIN
PbIHOYHbIN YPOBEHb. 10 €AMHCTBEHHOW 3aKMOYEHHON COeNKe KypC A4aHHOIO MHCTPYMEHTa CHU3UICS
Ha 81,6% [o 143 TeHre 3a Gymary, YTO NULLIHUIA pa3 JOKa3biBAET HEPLIHOYHYIO MPUPOAY ABYX
npeabiaywmx npsMbiX TpaH3akUMii, NpoBeAEHHbIX Ha bupxe no 760,92 n 790,64 TeHre 3a bymary
HakaHyHe ayKLUMOHa Mo pa3MeLLEHNI0 akLMiA BOCbMOTO BbiMycka.

LleHoByt0 AMHaAMUKY akumini B UccriefyeMoM Nnepuoae XxapakTepusyroT cneyowme gaHHble. N3 18
BOBJIEYEHHbBIX B CAEMNKN NHCTPYMEHTOB CpeHEB3BELUEHHbIV HEBHOW KYPC BbIPOC 3a CEMb AHEN Y
BocbMu 6ymar (TEBN — Ha 62,4%, ZERD — Ha 30,0%, KZZN — Ha 29,6%, VTBN — Ha 29,2%, VTBNp
—Ha 21,1%, KZTK — Ha 15,0%, KZTKp — Ha 8,7%, BTAS — Ha 5,8%), cHuaunca y natn (HSBK — Ha
81,6%, KZMS — Ha 45,8%, ORDB - Ha 22,8%, VTZL — Ha 22,2%, ATFBp — Ha 1,8%), ocTancs
HenaMeHHbIM Y nATn (ROSA, ALKS, CSBNp, CSBN, ALKZp).

Mupekc KASE_Shares no ntoram nepuoga Boipoc Ha 1,34% go 203,08 6narogaps yBenUUeHuto LieH
cnpoca Ha VTBN, CCBN n VTBNp.

Pe3ynbTaTtbl TOpros akuusamu Ha KASE 29 ceHTAGps - 05 okTAGps
(B KZT 3a akumio, ecnv He yka3aHo MHOe)

Kop Mocnegp. O6bem, O6bem, Mo- Mpo-
AMUTEHT bymaru LieHa akumi  Tbic., USD Kynka paxa
OAO "Anmartbl Kyc" ALKS *13,00 1138 465 110 *13,00 *13,00
OAO "Anmartbl Kyc" ALKSp *13,00 0 0 10,00 15,00
OAO "Anmartbl Kyc" ALKSp3 *10,00 0 0 10,00 15,00
AO "AntomuHuin Kasaxctana" ALKZ *300,00 0 0 335,00
AO "AntomuHuin KazaxcraHa" ALKZp *80,00 215 0,1 *80,00 *80,00
OAO "CHIC - AktobemyHariras" AMGZ *5 161,45 0 0 6 100,00 9 100,00
AO "AnbsiHc BaHK" ASBN 11 505,00 0 0 11500,00 12000,00
AO "ActaHa-®unHaHc" ASFI 700,01 0 0 770,00 1 155,00
AO "ATobaHK" ATFB *1 000,00 0 0 1 000,00 1 500,00
AO "ATobaHK" ATFBp *1 000,00 52 268 4289 1300,00 *1 000,00
AO "ATdbaHK" ATFBp8 1 001,00 0 0 1 000,00 1 500,00
AOQ "BaHk TypaHAnem" BTAS *14 487,35 2528 268,2 *14 487,35 13698,63
AO "BaHk TypaHAnem" BTASp 12 832,80 0 0 15832,80 18 000,00
AOQ "BaHk LleHTpKpeant" CCBN *200,00 0 0 222,00 250,00
AO "BAHK "KACMUNCKNIN" CSBN 171,00 194 0,2 171,00 171,00
AO "BAHK "KACMUNCKNA" CSBNp 171,00 444 0,6 171,00 171,00
AO "YAPANTbLIH" HRLT 3,50 0 0 3,50 5,25
AOQ "HapogHblii cheperatenbHbli
6aHk KasaxcraHa" HSBK 143,00 21 0,02 143,00 143,00
AOQ "HapogHblii cbeperatenbHbIn
6aHk KasaxcraHa" HSBKp *206,00 0 0 144,00 180,00
AOQ "HapogHblii coeperaTenbHbiii
6aHk KasaxcTtaHa" HSBKp7 152,10 0 0 144,00 180,00
OAO "KaHT" KANT 359,10 0 0 80,00 120,00
AO "KaskommepubaHk" KKGB 160,00 0 0 155,00 232,50
AO "KaskoMmmepubaHK" KKGBp 89,00 0 0 85,00 127,50
AQ "Kopnopauus Kasaxmbic" KZMS *2 430,00 237 919 5805,0 4800,00 *2430,00
AO "Kazaxtenekom" KZTK *6 850,00 17 800 907,8 *6850,00 *6 850,00
AO "Kazaxtenekom" KZTKp *2 500,00 100 1,9 *2500,00 *2500,00
AO "KA3LUMHK" KZZN *1 490,00 5000 55,4  *1 490,00 1 350,00
OAO "Hyp6aHk" NRBNp6 10 500,00 0 0 8 600,00 12 900,00
AO "Kopnopauus "Opaabacb!" ORDB *2 000,00 3915 73,6 2900,00 *2000,00
AO "Kopnopauus "Opaabacb!" ORDBp *880,00 0 0 1100,00 1430,00
AO "POCA" ROSA 530,62 489 999 1934,4 530,62 530,62

OkoH4aHUe mabnuubl Ha cmpaHuye 6



OKoHYaHue mabnuusb!

Pe3ynbTaTtbl TOpros akuusamu Ha KASE 29 ceHTAGps - 05 okTAGps
(B KZT 3a akumio, ecnv He yka3aHo MHOe)

Kop Mocnegp. O6bem, O6bem, Mo- Mpo-
AMUTEHT Oymaru LieHa akuymi  Tbic., USD KynkKa paxa
AO "TemipbaHk" TEBN *1 137,00 5 0,04 *1 137,00 1 040,00
AO "TemipbaHk" TEBNp 0 0 676,00 1 014,00
AO "LlecHabaHk" TSBN 1 050,00 0 0 1 000,00 1 500,00
AO "LlecHabaHk" TSBNp 1 000,00 0 0 1 000,00 1 500,00
OAO "TEXAKABANK" TXBN 0 0 18000,00 20 000,00
AQ "YcTb-KameHoropckuin TutaHo-
MarHveBbIn kKoMbuHaT" UTMK *3 560,00 0 0 3 750,00 5 250,00
AOQ "BantoT-TpaHaut-baHk" VTBN *350,00 274 052 669,0 *350,00 270,00
AO "BantoT-TpaH3ut-baHk" VTBNp *350,00 1625 968 3908,6 370,00 270,00
AO "KastoBenvpnpom" VTZL *210,00 113 664 188,6 270,00 *210,00
AQ "KastoBenupnpom" VTZLp *206,00 0 0 200,00 300,00
OAQ "3epae" ZERD *1,30 30 174 986 277,8 *1,30 1,00
UTOlro 42 34 137 543 14 630,1

MpuMeyaHus K Tabnuuam pe3ynbLTaToB TOProB: NPUBOASTCS NyYllMe LieHOBbIE NapaMeTpbl CNpoca 1 NPeAnoXeHUs 3a Nepuoa; B
crnyyae OTCyTCTBUS COEMNOK 3a OTYETHYI0 Heaento (06bem = 0) ykasblBaeTcs NOCNEAHSIS LieHa pe3ynbTaTUBHbLIX TOProB; 3Be3A04KON
NoMeYeHbI NPSIMbIE KOTUPOBKY B OTIIMYME OT 3asiBOK, MOAAHHbLIX B 06bIYHOM TOProBOM pexume, NMbo LeHbl NPsiMbIX CAENOK U nokasaTenu,
NOMNYYEHHBIE C UX UCTIONb30BaHNUEM.

HanomHuMm, 4TO Ha NpeablayLien Heaene (BKNoYas CeKTop NEPBUYHbBIX pasMeLLEeHnin)
o6vem onepauuin ¢ HUB Ha KASE He npeBbicun $32 561,2Tbic. (T4 389,4 MniH).

N3meHeHUA B TOProBbIX CNUCKax

C 01 okTs6psa 2004 roaa B cekTope "HenncTnHroBble LieHHblE Gymarn” npekpalleHo obpalleHue
npocTbIxX akuun (KZ1C33970019, UKPF) OAO "YCTb-KAMEHOIOPCKAA MTUNLUE®PABPUKA"
(BocTovHo-KasaxcTaHckas obnactb, n. MonoaexHsi). ObpalleHre npekpalleHo B COOTBETCTBUN C
BHyTpeHHUM gokymeHToM KASE "lpaBuna gonycka ueHHbIx 6ymar k obpalleHunio B cektope
"HenunctuHrosble LeHHble Gymaru", NOCKONbKY CAENKN C AaHHbIMU LeHHbIMU Bymaramm He
3aknovanunce bonee Tpex MecsLeB.

PbIHOK FrOCYAAPCTBEHHbIX LUEHHbIX BYMAT (I'LiB)

B cekTope kynnu-npogaxu N'Ub Ha KASE 3a uccnegyemein nepuog cymmapHbii o6bem 88
3aKI0YeHHbIX caenok He npeebickn T9 519,9 mnH ($70 845,5 Tbic.). COOTBETCTBYIOLLMI NOKa3aTesb
npeablayuiero nepuoga — T15 689,3 mnH ($116 361,4 TbiC.).

(B ckobKax - ConocTaBnMble MokasaTenu npegblgywiero nepmo,qa)

Cpok go [oxoaHOCTb K noraweHuto ans nokynarens, % roa. O6bem,
noraiweHus, MWHU- MaKcu- no nocneg- cpegHe- MJIH TeHre no Yucno
OHen manbHas manbHas Heu cpernke B3BeLleHHasi OUCKOHTY caenok
[AunckoHTHble (KZT): MEKKAM, HoTbl HaunoHanbHoro BaHka 53,6% (96,5%) obopoTa ceKkTopa Kynnu-npoaaxu
15-28 2,20 3,05 2,45 2,70 (2,60) 1477,7 17
29 - 36 2,54 2,54 2,54 2,54 (2,51) 997,7 1
43 - 56 2,50 3,04 2,50 2,97 (3,00) 11,8 2
57 - 63 2,70 2,72 2,70 2,71 (3,50) 398,3 2
64 - 91 2,80 4,19 4,13 3,38 (3,27) 223,6 5
92 - 181 3,50 4,10 4,01 3,95 (3,85) 1367,2 17
182 - 364 1,93 4,25 1,93 3,89 (3,98) 628,7 9
Wtoro 5105,0 (15 143,3) 53 (56)
KynoHHble (KZT): MEOKAM-24, 36, 48, 60, 72 43,7% (3,5%) obopoTa cekTopa Kynnu-npogaxmu
MeHee 730 3,50 4,40 4,24 3,71 (5,05) 579,1 6
731-1095 5,02 5,07 5,07 503( -) 49,9 4
1096 - 1460 5,15 5,28 5,15 5,27 (4,67) 55,3 2
1461 - 1825 5,10 6,00 5,50 5,34 (5,55) 827,7 7
1826 - 2190 5,30 6,05 5,30 557 ( -) 2653,0 15
WToro 4 165,0 (546,0) 34 (7)
EBpoHoTbl Kasaxcrana (USD) 2,6% (—%) obopoTa cekTopa Kynnu-npogaxu
*937 3,32 3,32 3,32 3,32( -) 249,9 1
WToro 2499 ( -) 1(-)
BCEIO 9 519,9 (15 689,3) 88 (63)

MpuMeyaHus k Tabnuue: no eBpoHoTam (* — yeTBepTasi aMUccKsi) 06bEM CAENOK paccUnTaH Npu y4eTe CpeaHeB3BELLEHHOO
6upxeoro kypca USD/KZT.

Cypns no npuBeAeHHbIM B Tabnuvue gaHHbIM, cTpykTypa obopoTta N'LUB Ha KASE npetepnena
CYLLLECTBEHHbIE U3MEHEHUS, @ aKTUBHOCTb pblHKa ynana oo muHuMmyma. OcobeHHo obpallaeT Ha
cebs BHMMaHWe cxaTue pblHka HOT HauuoHanbHoro baHka, kotopoe aHanutukn MPBNC cknoHHbI
00BACHUTL HE3HAYUTENBbHBIM 0ObEMOM NEPBMUYHOIO pasMeLleHnst aTux obnurauumin. Kpome toro,



TPaAULMOHHBIN "MHCTPYMEHT OXMAaHWUs" Mano nHTepecoBan 6pokepoB Ha onNucbIBAaeEMON Heaene,
TakK kak MHTepec NpodeCcCMoHanbHbIX Y4aCTHUKOB pbiHKa Obln CKOHLEeHTpMpoBaH Ha MEOKAM u
KoprnopaTuBHbIX Bymarax. PbIHOK HOT OTNIMYAET M NOYTM NOSIHOE OTCYTCTBME AOrOBOPHbIX COEOK.

Toproens MEOKAM Ha Hepene 3ameTHO oxuBunacb bnarogapsi nepeu4Homy pasmerteHuto 30
CEeHTAOpPSA WwecTnneTHux dymar Ha cymmy 10,2 mnpg TeHre. Hambonbwnii 06bem onepaumin Ha dupxe
ObIn NpoBeAEH MMEHHO C 3TUMK OONMraunsiMm, KOTopble nepenpogaBanmcb y4acTHMKaMM aykumoHa
Ha BTOPMYHOM PbIHKE C MOBbLILLEHNEM LIEHbI.

B uenom anHamuka goxogHocTtun N'UB Ha KASE B TeueHne Hegenu He Bbirnsaena MHTEPECHON, Kak n
CaM CeKTop, AaBHO NepexnBaloLLnii He nyyllne BpeMeHa BBUAY HU3KOW AOXOOHOCTU TOPryemblxX
0bs13aTENLCTB.

Hons 6upxkeBoro o6opota B 06LLEM 0OBbEME Ka3axCTaHCKOro BTOPUYHOrO pbiHka LB no
COMOCTaBMMbIM OMepaLmsiM Kynnu-npoaaxu coctasuna B aHanuanpyemom nepuoze 92,4%, B
npealecTeytolemM oHa gocturna 99,9%.

PbIHOK MHOCTPAHHbIX LLEHHbIX BYMATI

B cekTope Kynnu-npogaku MHOCTPaHHbIX rOCYAapCTBEeHHbIX LeHHbIx 6ymar (UIFLUB) caenok no-
NpexXHeMy 3aKnto4eHo He Gbino. Ha MOMeHT 3akpbiTust ToproB 05 oKTAGps Nydllne KOTUPOBKK
obnurauuii 6binm 3adMKCMPOBaHbI Ha YPOBHE:

e o RU_01_2806 (US78307AAE38) — 152,9000 / 154,7000 % OT HOMWHarbHOW CTOMMOCTHU
obnuraunit 6e3 yyeTta HakonneHHoro uHtepeca (7,81 /7,70 % roaoBbix K NOrallieHuio);

e 1o RU_02_3003 (US78307ACZ49) — 96,5000 / 97,7000 % OT HOMWHanNbHOW CTOMMOCTH
obnuraumi ¢ y4eTomM HakonneHHoro uHtepeca (7,12 / 7,02 % roaoBbIX K noratleHuio).

KoTupoBaHue obnvrauun Ha bupxe npoBoaus eAMHCTBEHHbIN uneH KASE — nx mapkeT-Menikep, B
kayecTtBe koToporo BeicTynaet AO "TypaHAnem CekbtopuTtuc”.

HOBOCTU KASE

PeweHunem MNpaeneHns KASE ¢ 04 okTsabpsa Ha Ompxe OTKPbITbI TOPr NPOCTbIMU aKLUAMU
(KZ1CQ07780014, odhmumanbHbin cnucok KASE kateropum "A", ROSA) AO "POCA" (IMaenogap).
TOYHOCTL KOTMPOBaAHMS AaHHOTO MHCTPYMEHTa B ToproBon cucteme KASE ycTtaHoBneHa 4o BTOporo
OECHATUYHOIO 3HaKa LieHbl akUMK B Ka3axCTaHCKnx TeHre. PyHkumm mapkeT-menkepa ncnonHsaet AO
"®uHaHcoBas komnanunsa "REAL-INVEST .kz" (Anmartbl). MMHMManbHbIi 06 beM 00si3aTeNbHOM
KOTMPOBKM AN MapKeT-menkepa ycTaHoBrneH B pa3mepe 1 000 MecsaYHbIX pacyeTHbIX NoKasaTenen.
YKa3aHHble akunm Obinv BKINOYEHbI B 0uumanbHbIA CMCOK LeHHbIX 6ymar KASE kateropun "A"

30 nonsa 2004 ropa.

PeweHunem MNpaeneHnss KASE ¢ 04 okTsa0psA B NpeacTaBUTENBCKMIA CMIMCOK A5 pacyeTa MHAEKCOB
KASE_BC, KASE_BP 1 KASE_BY BkntoueHbl criegytowme obnuraumm:

e AO "baHk UeHTpKpeagut" (Anmartbl) 4eTBepToro Bbinycka (KZ2CKY07B287, CCBNb4; 1 TeHre,
2 000,0 mnH TeHre; 24.09.04 — 24.09.11, nnaBaroLLmii NONYroA0BON KYMNOH, MHOEKCUPOBAHHbLIN NO
YPOBHIO MHpNsLmK, 9,0% rogosbix Ha NepBbIv rog, obpalleHns);

e AO "baHk LleHTpKpeanTt" naroro Bbinycka (KZ2CKY03B294, CCBNb5; 1 Tenre, 500,0 MrH TeHre;
24.09.04 — 24.09.07, nonyrogoBowu KynoH 8,5% rogoBbix);

o AO "HapopgHbin cbeperatenbHbln 6baHk KasaxctaHa" (AnmaTbl) Beinycka KZPC1Y03B198
(HSBKb5; 1 TeHre, 5 000,0 mnH TeHre; 19.05.04 - 19.05.07, nonyrogoBoin kynoH 5,00% rogosbix,
30/360).

Mocne npuHATOro peLleHns n3 75 kopnopaTuBHbIX 0BnUraunii, BKMOYEHHbIX B HACTOSILLLEE BPEMS B
odmumanbHbin cnucok KASE kateropun "A", B npeacTaBUTENbCKOM CNUCKE AN pacyeTa yKa3aHHbIX
WMHOEKCOB Haxoantca 69 bymar.

PeweHnem MNpasneHns KASE ¢ 04 okTabps B npeacTaBUTeNbCKUA CAMCOK ANS pacyeTa nHaekca
KASE_Shares BkntoyeHbl npoctble akumm AO "POCA" n npusmnernposaHHblie akunm AO
"LlecHabaHk" (ActaHa) (KZ1P33820914, TSBNp). Nocne npuHaToro pewexns ns 41 akuum,
BKITIOYEHHOM B HacTosiwee Bpems B ouumanbHeii cnncok KASE kateropum "A", B
npeacTaBUTENbCKOM CMUCKE ANs pacyeTa ykasaHHOro nHaekca Haxogutcs 38 6ymar.

MoarotoBneHo UHdopmMaLMOHHbIM areHTCTBOM PpMHaHCOBbIX pbiHKOB “UPBUC”
KasaxctaH, Anmarbl, Anteke 6u, 67; info@kase.kz; Ten. 720117, cdakc 720670
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