HEOENA BUPXXEBOIO ®OHOOBOIO PbIHKA KA3AXCTAHA
27 okTA6pA - 02 HOAGPSA

WHaunkaTopbl AEHEXHOTO pbIHKa MNHpukaTopbl pbiHKa LIEeHHbIX Oymar
Ha 02 HOosI6pA M M3MEHeHue 3a nepuon Ha 02 HOsIGPA U M3MEeHeHue 3a nepuon
Cpok Baniota CtaBka TpeHp UHpekc 3HaveHue TpeHa
"OBepHanT" Ha aBTOpeno KASE (TONIA) Akuumn nuctuura "A"

1 oeHb KZT 0,15 -0,72 KASE_Shares 205,96 +0,20%
OtkpbiTHe peno Ha KASE (c-B3B., % roa.) KopnopaTtueHble obnurauum nuctuHra "A"
1-3 gHa KZT 0,20 -0,65 KASE_BP 164,01 +0,14%
7 pHewt KZT 5,50 +3,41 KASE_BC 122,74 +0,02%
14 pHen KZT 3,40 +1,40 KASE_BY 7,79 -0,03%
20 pHen KZT 12,04 -

28 gHei KZT 3,94 +0,94 Honnap CLUA = 131,89 TeHre no odu1umansHOMy Kypcy Ha KOHeL|

nepuopaa.

KIBOR (vHgukatus, % roa.)

Oonnap CLUA = 131,75 TeHre no 6upxxeBoMy cpegHEB3BELLEHHOMY

1 Hepens KZT 3,83 -0,67 KYPCY Ha KoHeL, nepuoga.

2 Hepenw KZT 4,67 -0,50 CKOpOCTb [leBanbBaLum TEHre 3a Neproa No BUPKEBOMY Kypcy —
1 mecsy KZT 5,83 0 MuHyc 18,4% rogoBbIx.

2 mecsaua KZT 6,50 0

3 mecsaua KZT 717 +0,17

WHBecTULMOHHaA NpUBNeKaTeNibHOCTbL GUPXKEBbIX
¢pMHaHCOBbIX MHCTPYMEHTOB C 27 OKTA6ps no 02 Hos6ps 2004 roaa

®duHaHCOBbIN BanioTta [OoxogHocTb, % roA. KynoH, Cpok,
WHCTPYMEHT onepauuu 3HaYeHue TpeHa % rog. ner

HenHpekcupoBaHHbIe WHCTPYMEHTbI, A6HOMUHUPOBaHHLIE B TeHIre

TXBNb2 KZT 10,59 +0,10 11,00 5,7
BTAIb1 KZT 10,20 +2,20 10,00 6,2
UKPFb1 KZT 10,00 -2,50 14,00 2,9
VTTHb1 KZT 8,94 0 10,00 8,0
VTSKb2 KZT 8,88 0 10,00 7,0
UKTCb1 KZT 8,29 -0,25 9,00 2,0
TXBNb1 KZT 8,00 0 15,00 1,9
ATFBb3 KZT 7,80 +0,80 8,50 4.1
VTZLb1 KZT 7,70 -0,51 10,00 9,0
CCBNb5 KZT 7,60 0 8,50 2,9
HSBKbS KZT 7,30 +0,82 5,00 2,6
HSBKb3 KZT 7,20 +0,22 9,00 4,7
ARNAD1 KZT 7,00 0 13,00 0,8
EUBNbD1 KZT 6,86 -0,07 7,00 4,1
PRKRb1 KZT 6,58 -0,22 8,00 4,5
KKGBb3 KZT 6,50 0 7,00 2,2
MEOKAM KZT 5,02 -0,03 5,68-6,09 0,6-5,0
Peno HLB* KZT 4,75 +0,73 - 0,001-0,1
MEKKAM, HOTbI* KZT 3,50 +0,43 - 0,03-0,89
INCAb1 KZT 3,01 0 - 0,1
Peno r'Lib* KZT 0,54 -0,20 — 0,003-0,08
MHCprMeHTbI, WHAEKCUPOBaHHbIE NO UHPNALUK

MENKAM KZT 15,93 +4,54 - 030,28
ASFIb4 KZT 9,50 0 9,00 6,5
KZASb2 KZT 9,20 +0,20 8,80 4,6
BTAIb2 KZT 9,00 0 9,00 10,0
KZIKb2 KZT 9,00 +2,47 9,50 8,9
TSBNb1 KZT 8,50 0 9,00 2,5
KZALDb1 KZT 8,50 0 9,00 4,6
CSBNb4 KZT 8,40 +0,20 7,50 6,6
NRBNb3 KZT 8,28 +0,48 8,09 2,6
CCBNb4 KZT 8,00 +0,30 9,00 6,9
BTASb4 KZT 7,70 +0,16 8,00 9,6
KZIKbS KZT 7,45 -0,35 9,00 4,4
KZIKb6 KZT 7,11 +2,02 8,09 6,4
CCBNb3 KZT 7,01 -0,05 12,60 5,6
HSBKb4 KZT 7,00 0 8,50 5,7
BTASb3 KZT 6,59 0 8,00 9,0
KARMb2 KZT 5,63 +0,03 8,60 4,2
KZIKb3 KZT 5,54 -0,16 8,70 9,4
KZIKb4 KZT 5,12 -2,35 8,20 9,4
KZIKb1 KZT 5,00 0 11,25 1,0
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OKoHYaHue mabnuusb!

WHBecTULMOHHAA NpUBReKaTenbHOCTbL GUpXeBbIX
¢pMHaAHCOBbLIX MUHCTPYMEHTOB C 27 OKTA6ps no 02 Hos6psa 2004 ropa

®PuUHaHCOBbIN BantoTa JoxogHocTb, % rog. KynoH, Cpok,
WHCTPYMEHT onepauuu 3HayYeHue TpeHn % rog,. ner

MHCTpyMeHTbI, UHAEKCMpPOBaHHbIe MO AeBarbBauum TeHre k gonnapy CLUA

ATFBb2 usSD 16,00 +3,00 9,00 2,2
CCBNb1 usb 16,00 +3,00 12,00 1.1
HSBKb usb 15,00 +2,69 11,80 2,6
HSBKb2 usD 14,10 +2,10 8,00 2,6
TEBNb2 usSD 14,00 +0,25 11,00 3,9
ORDBb1 usb 13,00 0 11,00 0,8
BTASb1 usb 13,00 +1,00 12,00 4,3
ALKSDb2 usD 11,52 -4,80 10,00 1,7
VTBNb1 usSD 11,50 +0,92 10,00 1,9
NRBNb1 usb 10,17 -1,43 8,50 0,6
KKGBb2 usb 10,00 -2,49 8,00 5,1
NRBNb2 usD 9,90 +2,21 9,00 6,6
TEBNb usSD 9,50 0 9,50 0,8
ASBNb1 usb 9,50 0 9,00 5,2
BTASb2 usb 9,10 +0,60 9,00 55
ARU060.003 usD 6,77 +0,01 8,60 1,9
ASTO048.006 usSD 6,53 -0,01 8,50 2,7
KZAPb1 usb 6,52 +0,38 8,50 24
ART060.004 usbh 6,50 -0,64 8,50 3,6
AST048.005 usD 6,33 -0,01 8,50 2,0
AST036.004 usSD 6,15 -0,01 8,31 1,0
BRKZb1 usbh 6,10 -2,40 8,50 2,3
ASU036.003 usb 6,07 -0,06 9,80 0,2
VKU036.002 USD 5,50 0 8,50 0,8

MHCprMeHTbI, UHOEeKCUpOBaHHbIEe MO AeBaribBaluu TeHre K gonnapy CLUA
C 3aluToNn OT yKpenneHus TeHre K gonnapy

CHFMb1 usD 9,50 0 10,00 2,2
ROSAb1 usSD 9,50 0 11,00 2,5
ASFIb3 usb 8,60 +0,60 7,00 4.1
ASBNb2 usb 8,52 -0,02 8,50 2,0
RGBRb3 usD 8,50 -1,23 10,00 3,3
TEBNb3 usSD 8,20 0 9,00 8,0
CSBNb2 usb 8,19 0 9,50 5,6
CSBNb3 usb 8,12 -0,11 8,75 6,1
ASFIb2 usD 8,00 -1,50 9,00 0,4
CCBNb2 usSD 8,00 0 10,00 4,4
KZTCb1 usDh 8,00 0 8,00 5,7
MREKb1 usb 8,00 0 13,00 2,4
KZPSb1 USD 6,02 +0,29 8,00 3,5

HeuHpekcupoBaHHble WUHCTPYMEHTbI,
A€HOMUWHUPOBaHHbI€ B MHOCTPAaHHbLIX BankTax

KKGBe2 uUsD 13,00 +0,50 11,000 3,1
KKGBe4 uUsD 7,68 -0,01 8,500 8,5
BTASe3 uUsD 7,65 0 7,875 5,6
RU_01_2806 uUsD 7,34 -0,06 12,75 23,7
PKKRe1 usD 7,09 -0,01 9,625 53
RU_02_3003 uUsD 6,82 -0,02 5,00 25,4
BRKZe2 uUsD 5,87 -0,04 7,375 9,1
BTASe2 usD 5,77 -0,03 10,000 2,6
KKGBe3 uUsD 5,31 -0,09 10,125 2,6
O6nurauum MO uUsD 3,97 -0,01 4,38-5,50 7,9-9,2
KZTOe1 uUsD 3,85 -0,02 8,500 1,7
BRKZe1 uUsD 3,45 -0,01 7,125 3,0
O6nurauun MoO EUR 1,82 -0,03 7,13 0,6

[NloxoaHOCTb 0BnmMraLmii, Mo KOTOPbLIM 3aKMoYeHbl CAENKW, paccyuTaHa B Tabnuue Kak cpeaHee
no caerkam, no ocTarbHbIM 0BnuraumsaM — kak cpegHee no KOTUPOBKaM NpoAaxu. TpeHab!
NPVBOASTCS OTHOCUTENBHO NMOCMEAHErO AHA NpeablayLLero nepuoaa. 3Be3[04KOV NoMeYeHbl
MHCTPYMEHTbI, CPOK 0GPALLEHNSI KOTOPbIX MEHbLLIE OHOTO rofa (MPUBOANTCS CPEAHEB3BELLEHHAs
apchekTVBHAs cTaBka AOXOAHOCTH). Mo obnuraumsmM ¢ nnaeatoLLyMM KyrnoHOM ykasbiBaeTcs
NPOrHO3Hasi AOXOAHOCTb, PACCYMTAHHAS MO TeKyLLeMY 3HaYeHWo KyroHa. Cpok MHCTPyMeHTa
NPVBOANTCS OTHOCUTESIbHO NOCNEeAHEN AaThl aHanM3npyeMoro nepuogda (Ans obnuraumii — oo
noratleHus, Ans UHCTPYMEHTOB peno — A0 AaTbl 3aKpbITUS Peno).



PbIHOK HETOCYOAPCTBEHHbIX LLEHHbIX BYMAT (HLB)

Cekmop nepeuYHbIX pa3mMeuw,eHul

27 okTabpAa B TOoproson cucteme KasaxcraHckon choHgoson dmpxm (KASE) coctosanucb
cneumanManpoBaHHble TOPrK MO NEPBUYHOMY AOPa3MELLLEHNIO MMOTEYHbIX obnurauumn

AO "KasaxcTtaHckasa UnoTeuyHas Komnanua" (Anmatbl) natoro Bbinycka (KZ2CKY05B216;
oduumanbHbeii cnvcok KASE kaTteropum "A", KZIKb5; 1 Tenre, 5 000,0 mnH TeHre; 01.06.04 -
01.04.09, nHaeKcnpOoBaHHbLIV MO YPOBHIO MHANSALMW NOMYrOA0BOM KYMNOH, Ha Tekywuin nepunog 8,09%
rogosblx, 30/360). SMUTEHT NPEeANnOXMI y4aCcTHMKaM pbiHKa obnurauumn Ha cyMmmy HOMUHarbLHON
ctommoctn 1 000,0 mnH TeHre, 4to coctaBnsieT 20% OT 3aperncTpmpoBaHHoOro obvema amuccun. Ha
TOPr NPUHMMArUCh NMMUTUPOBAHHBIE N PbIHOYHBbIE 3asBKW. [lons yA0BNEeTBOPEHUSA PLIHOYHBLIX
3aaB0K — 70%. 3asBk/ ya0BNETBOPSANMUCH MO LieHe OTCEYEHUS.

B Toprax npuHsanu yyactue 6 uneHoB KASE, koTopble noganu 19 3asBok OT CBOEro UMeHU 1 oT
UMEHM CBOUX KIMMEHTOB. Ha MOMEHT OKOHYaHUSA BpeMeHW Noaayn 3asBOK B TOProBon cucteme 6binm
ocTaBneHbl 12 IMMUTUPOBAHHBLIX U 2 PbIHOYHbIE 3as8BKM Ha Nokynky 5 010 MaH obnuraumn. Takum
obpa3om, cyMmapHbI Cnpoc npesbicun npeanoxexHune B 5 pas. B obuwem obbeme cnpoca 44,1%
KOHTPONMpPOBanoch 3asiBKaMu NEHCMOHHbLIX poHaoB KasaxcTtaHa, 49,9% — 3asaBkamu 6aHKOB BTOPOro
YpOBHS, 6,0% — 3a8BKaMu KNMEHTOB BPOKEPCKO-ANNEPCKNX KOMNAHWI. YNCTble LeHbl B NOAaHHbIX
NMMUTUPOBaHHLIX 3asiBkax BapbupoBanu ot 98,5000% (nporHosHble 8,50% rogoBbIX K noralleHuio
ang nokynatens) go 102,3604% (7,45% roposbix). CpegHeB3BeLLeHHas LieHa crnpoca cocTaBuna
100,1793%, uTO oTBEvaeT goxoaHoctn 8,04% roaoBsbIX.

Mo pe3ynbTatam TOpra SMUTEHT YCTAHOBUI LiEHY OTceYeHns Ha ypoBHe 102,3604% ot
HOMWHanNbHOM CTOMMOCTK Bymaru, 4YTO OTBEYaET NPOrHO3HOW NONYrog0BOWM AOXOAHOCTM obnmraummn K
norawleHuno Ans nokynartens B pasmepe 7,4515% ropoBbIX, 1 yOOBNETBOPWI MO STOW LiEHe OAHY
NMMUTUPOBAHHYIO 3asBKYy B NOMHOM 06beMe 1 ABe PbIHOYHLIX 3asBKU — YacTU4YHO. O6bem
pasmeLlleHnst coctasmn 500 mnH ob6nuraumm (NONOBUHY OT 3anfiaHMPOBaHHOIO obbema
JopasmelleHuns) Ha cymmy npuenedeHnsa 514 835 750 teHre. o utoram topra 97,3% obnuraumii
ObINo BbIKYNNEeHO GaHkaMu BTOPOro YpoBHS, 2,7 % — Cy6beKTOM NEHCMOHHOIO pbiHKa 3a cHeT
NEHCUOHHBIX aKTUBOB.

29 okTabpsa B TOproBon cucteme KASE cocTtosannce cneumanmanpoBaHHble TOPrv No nepBuYHOMY
AopasmeLlleHunio oonuraumn AO "HapoaHbin coeperatenbHbii 6aHk KazaxctaHa" (AnmaTbl)
ammccumn KZPC1Y03B198 (oduumanbHeii cnvcok KASE kaTteropum "A", HSBKb5; 1 tenre, 5 000,0
MrH TeHre; 19.05.04 - 19.05.07, domkcnpoBaHHbIv nonyrogoson KynoH 5,00% rogosbix, 30/360).
OMUTEHT Npeanoxun pbiHKy 225,0 MnH obnuraumm, 4to coctaenseT 4,5% OT 3aperncTpupoBaHHOro
obbema amnceun. Ha Topr npMHUManmuch TOMbKO MMMUTUPOBAHHbBIE 3asIBKW, KOTOPbIE SMUTEHT
nnaHmMpoBarn yaoBneTBopsTb NO NOAAHHON LEHe.

B toprax npuHano yyactue 3 uneHa KASE (Bce — cy6bekTbl NEHCUMOHHOTO pbiHKa), KOTOopble noganu 4
3asBKM Ha NOKYNKy 755 mnH obnuraunii Ha obuwyto cymmy 725 081 082,77 TeHre. Takum obpasom,
CYMMapHbI CNPOC Ha Toprax npeBbicun npeanoxeHune B 3,4 pasa. LleHbl obnurauumn B nogaHHbIX
3aaBkax Bapbuposanu ot 93,1834% (8,00% rogosbix) Ao 94,7205% (7,30% rogoBbix).
CpeaHeB3BeLLeHHas (Yepes cyMMy 3asBOK) LieHa cnpoca coctasuna 93,8194%, 4yto otBevaet
aoxogHocTn 7,71% rogosbix No nonyrogosomy 6asucy.

Mo pe3synbTaTtam TOpra SMUTEHT YAOBNETBOPUIT €QUHCTBEHHYIO 3aBKY Ha NOKYNKy 225 MiH
obnuraumum Ha obuyto cymmy 218 121 125,00 TeHre no yncron ueHe 94,7205% OT HOMUHANbHOM
cToumocTn Bymarm (kotopas 6bina npu3HaHa LLEeHOW OTCEYEHNS), YTO OTBEYaeT JOXOLHOCTM
obnvraumi K noraweHno Ansa nokynartens B pasmepe 7,30% rogoBbIx No nonyrogosomy 6asucy.
[Mpn 3TOM SMUTEHT pa3mMeCcTu BECb 3anfaHUPOBaHHbIN 0ObeM.

Cexkmop Kynnu-npoodaxu

B cekTope kynnu-npogaxu HLB 3a uccnegyemein nepnog Ha KASE 3akntoueHo 73 coenku Ha
cymmy $28 434,6 Tbic. unu 3 753,4 MiH TeHre. Mo cpaBHeHWO ¢ NpeablayLwyM nepruoaom
(83 cpenkun, $24 556,8 Tbic. unun T3 257,3 MiH) 06opoT cekTopa Bbipoc Ha 15,8%.

Ha aHannsmpyemon Hegene caenky nposenu 19 uneHos KASE no 38-mu MHCTpyMeHTam, cpeam
KoTopbix 6bino 24 obnuraumu. Mpu atom 29,6% GpyTTO-060pOTa (28,7% NO ONEpauUmaM NOKYMNKA 1
30,5% — npogaxu) NpoLLrio No cyeTam CybbeKTOB MEHCUMOHHOIO phiHKA. B npeawecTsytoem
nepuoge 13 uneHoB KASE kateropun "P" n "H" 3auHTepecoBano 37 ueHHbIx Oymar, B TOM yncne 22
obnvraumn. Ha gonto NeHCMOHHBIX akTMBOB Npuwwiock 16,8% O6pyTTo-060poTa, B TOM ymncrne 1,6% —

no onepauusam nokynku n 32,1% — no onepaunsiMm NPOaaxXMu.

PbIHOK KOpNopaTUBHLIX 00NMraumii He BoIrNsiAen Ha Hederne NMKBUOHBIM, COKpaTMB CBOW 060pOoT Ha
12,0% vnu Ha $1 510,4 Tbic. CyxeHunio BTOPUYHOTO pbiHKa criocobcTBOBano AeicTBue OBYX
dakTopos. MpoBegeHne gopasmeLLeHNIA, ONUCaAHHbBIX Bbille, BbI3Baro OTTOK AEHer MHBECTOPOB Ha




I'IepBW-IHbIl‘/‘I PbIHOK, a npoAoJKarlleeca nageHmne Kypca gorsapa K TeHre HeratuBHO BITUAIIO Ha
JNMIMKBUOHOCTb BankOTHbIX U MTHOEKCMPOBAHHbIX MO YPOBHIO AeBalibBaun TeHre 00s13aTENbLCTB.

Ha pblHKe Mo CcTeneHn NMKBUAHOCTU C HEOOMNbLUMM OTPLIBOM OT OCTarbHbIX nuauposanu bymarn AO
"AcTaHa-umHaHc" YeTBepToro Bbinycka (ASFIb4, 27,7% oT obwero obopoTa pbiHka obnurauuii), AO
"KastoBenupnpom" nepsoro Bbinycka (VTZLb1, 17,4%, BTopast No3numnsa B peNTUHre NpoLLomn
Hegenu) n AO "BAHK "KACTUNCKMIN" (CSBNb4, 14,3%). OgHako aaxe no ASFIb4 3a Hepento Ha
OGup>keBon Nnowlagke ObINO 3akMYeHO BCEro Tpy caenku. NpumedaTensHo, YTO LieHbl BCEX TPEX
obnvraunii 3a 7 AHEN BbIPOCNN.

B LeHOBOM OTHOLLUEHUN PbIHOK obnuraumi Xapakrtepu3oBarica pa3HoHanpaBJ/ieHHbIM NSAMEHEHNEM
cpeaHeB3BeLUEHHbIX AHEBHbIX MPA3HbIX LEH. N3 24 6ymar, BOBJ1€4E€HHbIX B COEJIKN, 3TOT NOKa3aTeslb
CHM3UICA 3a Hegenw y 11-mv, a BbIpOC Y 13-u. |_|pI/I 39TOM NO3NTUBHbIM U3MEHEHNEM LIEHbI, KaK
npaBuIo, Xxapakrepmn3oBasluncb Hanbonee TOpryemble 6ymarv|.

Ha Hepene obpaTtnnu Ha cebs BHumaHne ATFBb2 (AO "AT®dBbaHK", BTopon Bbinyck). LieHa aTon
Gymaru gocTurna CBoero UCTOpPMYECKOro MUHMMYMa 3a BECb Nepuog TOProB (HaunHas ¢ okTbps
2002 ropa). B pesynbTtaTe cpefHeB3BelleHHas AHeBHasa goxoaHocTb ATFBb2 k norawueHuio ons
nokynatens Belpocna ¢ 13,00 no 16,00% ropoBbix. OAHaKo UckaTb NPUYMHBLI NaJeHUs LieHbl aHHOM
obnvraumm B ee MHAEKCALMN MO U3MEHEHUNIO Kypca TeHre K gonnapy 0bir1o 6bl oLMOKON.
AHanornyHeln N0 MeToAy MHAEKCaLMM aoxoaa uHeectopa MHCTpymeHT — ALKSb2 (OAO "AnmaTbl
Kyc", BTOpoW BbINyCK) — OTNNYUICS Ha Hedene HanbonbLwmMM NPUPOCTOM rpsi3HOM LieHbl (Ha 8,9%), B
pesynbTaTte Yero 4oxoaHocTb 6ymaru cHmaunace ¢ 17,01% po 11,52% ropoBbix.

B uenom pbIHOK KOpNopaTUBHbIX OONMrauuii B Te4eHMe aHanM3npyemoro nepmoga
XapakrepusoBarncs pasHoHanpaBfneHHbIM U3MEHEHNEM LOXOAHOCTU. [laHHbIN Noka3aTenb CHU3WIMCA
Mo 3aKnYeHHbIM caenkam y 11 obnurauuin, a Belpoc y 13. OTcloga NormYyHbIM CMOTPUTCS
MUHMMarbHOE pe3ynbTupyloLLee nameHenne nHaekca KASE_BY (Tabnuua B Hadane o63opa), paBHO
kak u cumeonuyeckuin poct KASE_BP n KASE_BC.

Pe3ynbTaTthl TOpros obnuraunamm Ha KASE 27 okTa6ps - 02 Hosa6psA
(% rogoBbIX, €CIN He YKa3aHo MHOE)

Mo noc- 06bem,

Kog negHen ThiC, Mo- Mpo-
OMUTEHT o6nuraunu caenke UsD Kynka aaxa
OAO "Anmarbl Kyc" ALKSb2 *11,5193 982,2 *11,5193 20,5000
OAO "APHA" ARNADb1 *9,5000 0 9,9999 7,0000
AOQ "AnbsiHc baHk" ASBNDb1 9,5000 0,7 9,4000 9,5000
AO "AnbsiHc baHk" ASBNb2 8,5001 0 9,3516 8,6015
AO "ActaHa-®uHaHc" ASFIb2 8,0001 15,1 8,0001 8,0001
AO "ActaHa-®uHaHc" ASFIb3 *8,6000 423,2 *8,6000 *8,6000
AO "AcTaHa-®uHaHc" ASFIb4 9,5000 3074,2 9,5000 9,5000
AO "ATdbaHK" ATFBb2 16,0000 12,6 16,0000 16,0000
AOQ "ATdbaHK" ATFBb3 7,8000 43,3 7,8000 7,8000
AO "BbaHk Pa3sutus KasaxcraHa" BRKZb1 8,5000 0 9,1000 6,1000
AO "BbaHk Pa3sutus KasaxcraHa" BRKZe1 5,7612 0 5,2646 3,5220
AO "BbaHk Pa3sutusa KasaxcraHa" BRKZe2 6,6018 0 6,6363 5,8690
AO "BTA WnoTeka" BTAIb1 *10,2000 803,1 *10,2000 10,2001
AO "BTA WnoTeka" BTAIb2 9,0000 83,4 9,0000 9,0000
AO "BaHk TypaHAnem" BTASb1 13,0000 49,5 13,0000 13,0000
AO "baHk TypaHAnewm" BTASb2 *8,5000 0 10,0000 9,5000
AO "BaHk TypaHAnem" BTASDb3 7,8500 0 8,1057 6,5949
AO "BaHk TypaHAnem" BTASb4 *7,7000 4.8 *7,7000 *7,7000
TuranAlem Finance B.V. BTASe2 6,7848 0 6,9782 5,7812
TuranAlem Finance B.V. BTASe3 0 8,3264 7,6494
AO "baHk LieHTpKpeant" CCBNb1 13,0000 0 19,0000 16,0000
AO "BaHk LleHTpKpeaunt" CCBNb2 9,2000 0 10,8000 8,0000
AOQ "BaHk LieHTpKpeant" CCBNb3 8,7890 0 9,9786 7,0513
AO "BaHk LieHTpKpeant" CCBNb4 8,0000 80,2 7,9500 8,0000
AO "BaHk LieHTpKpeant" CCBNb5 7,8014 0 7,8000 7,6000
AO "Xumcpapm" CHFMb1 *10,2000 0 10,2000 9,5000
AO "BAHK "KACMUNCKNA" CSBNb2 9,7475 0 8,7000 8,3000
AO "BAHK "KACMUNCKNA" CSBNb3 8,4958 0 9,3000 8,2500
AO "BAHK "KACMUNCKMIA" CSBNb4 8,4000 1581,7 8,4000 8,4000
AO "EBpasuiickuin 6aHK" EUBNDb1 8,0000 0 7,8599 6,8651
AOQ "HapogaHblii coeperatenbHbli
6aHk KasaxctaHa" HSBKb 13,0000 0 18,0000 15,0000
AO "HapogaHblii cbeperatenbHbin
6aHk KasaxcTtaHa" HSBKb2 14,1020 10,8 17,0000 14,1020
AO "HapogaHblii coeperatenbHbli
6aHk KasaxctaHa" HSBKb3 *7,2000 0,8 *7,2000 *7,2000
AO "HapogaHblii cbeperatenbHbin
6aHk KasaxctaHa" HSBKb4 8,3500 0 9,0000 7,0000
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Pe3ynbTaTtbl TOpros obnuraunamm Ha KASE 27 okTa6ps - 02 Hosa6psA
(% rogoBbIX, €CMX He yKa3aHo MHOE)

Mo noc- O6bem,

Kog negHen TblC, Mo- Mpo-
OMUTEHT obnurauun cpenke USD KymnkKa Aaxa
AOQ "HapogaHblii cbeperatenbHbli
6aHk KasaxctaHa" HSBKb5 0 7,3000 7,4500
3AO "MIHTEPIA3 LEHTPANBHAA A3NA"  INCAb1 7,0000 0 5,0138 3,0096
OAO "KapaxaHbacmyHan" KARMb2 8,5059 0 8,6000 5,7360
AOQ "KaskommepubaHK" KKGBb2 13,0000 0 13,0000 10,0000
AO "KaskommepubaHk" KKGBb3 6,5001 0 7,2000 6,5000
AO "KaskommepLbaHK" KKGBe2 13,0000 9,9 11,9000 13,0000
Kazkommerts International B.V. KKGBe3 7,0123 0 6,5126 5,3253
Kazkommerts International B.V. KKGBe4 7,8113 0 8,8395 7,6852
AO "opHO-MeTannypruieckuii KOHLEpH
KasaxanTbIn" KZALb1 9,5000 0 9,0000 8,5000
HAK "KasaTtomnpom" KZAPb1 8,3300 0 9,5000 6,5200
AO "KOCTAHANCKWVE MUHEPANbI" KZASb2 *9,2000 20,4 *9,2000 *9,2000
AO "KaszaxctaHckas MnoteuHas Komnanusa" KZIKb1 7,4700 0 7,0000 5,0000
AO "KasaxcTtaHckasi MinoteyHas KomnaHusa" KZIKb2 9,0000 1064,9 9,0000 9,0630
AO "KasaxctaHckasa MinoteyHas KomnaHua" KZIKb3 7,4500 0 8,0000 5,7000
AOQ "KaszaxctaHckasi noteuHast Komnanus" KZIKb4 7,4700 0 7,4000 5,2000
AO "KaszaxcTaHckast noteuHast Komnanus" KZIKb5 7,8000 0 7,4515 5,1000
AO "KasaxcTtaHckasi MinoteyHas KomnaHusa" KZIKb6 7,1140 399,7 7,1140 7,1140
AO "Kasnouta" KZPSb1 8,2000 0 8,1000 7,5000
OAO "KazTransCom" KZTCb1 8,2000 0 8,2100 8,0000
AO "KazTpaHcOunn" KZTOe1 3,8654 0 5,3368 3,8606
OAO "MaHrucTayckas pacnpegenurenbHas
anekTpoceTeBas komnaHusa" MREKb1 9,4999 0 9,5000 8,0000
OAO "Hypb6aHk" NRBNb1 11,6001 0 11,2100 10,9999
OAO "Hypb6aHk" NRBNb2 9,9000 10,7 8,6000 9,9000
OAO "HypbaHk" NRBNb3 8,0000 0 8,6000 8,6000
OAO "Kopnopauwus "Opagabachb!” ORDBb1 13,3000 0 15,9999 13,0001
PetroKazakhstan Finance B.V. PKKRe1 *7,3461 0 7,9689 7,0910
AQ "MpoaoBosbCTBEHHASA KOHTpaKTHast
Kopnopaums" PRKRb1 0 7,5000 7,0000
AO "RG Brands" RGBRb3 9,7332 0 9,7525 8,5022
AO "POCA" ROSAb1 9,9750 0 9,8000 9,5000
OAO "TEMIPBAHK" TEBNb 10,5000 0 11,0000 9,5001
OAO "TEMIPBAHK" TEBNb2 14,0000 9,3 14,0000 14,0000
OAO "TEMIPBAHK" TEBNDb3 *8,5000 0 8,3000 8,2000
AOQ "LlecHabaHk" TSBNb1 8,9900 0 10,5000 8,5000
OAO "TEXAKABANK" TXBNb1 10,0000 0 11,0000 8,0000
OAO "TEXAKABANK" TXBNb2 10,2000 4777 10,2000 11,0000
OAO "YCTb-KAMEHOIOPCKAA
NTULEDPABPUNKA" UKPFb1 *12,4500 0 12,5000 10,0000
OAO "AES YcTb-KameHoropckas TOL" UKTCb1 10,2143 0 11,0000 8,5000
AO "BantoT-TpaH3uT-baHk" VTBNb1 *11,5000 11,8 10,9633 10,9633
TOO "OxpaHHasi koprnopauus
"Capbl-Apka Capbasbl” VTSKb2 9,0000 0 9,4760 8,8840
AO "TEXHO-LIFE" VTTHb1 9,4814 0 9,4840 8,9404
AO "KastoBenupnpom" VTZLb1 *7,7000 1925,2 *7,7000 8,0143
UTOIro 75 11 095,1

PbIHOK aKLWiA Ha npolueaLlei Heaene yBenuyun ceoi 060poT B nontopa pasa (Ha $5 388,2 Tbic.).
OcHoBHas gons onepauuii B JaHHOM CerMeHTe pbiHka npuwwiack Ha 01 Hos10ps, koraa Obinn
3aKMHYeHbl TPU KPYMHble caenku ¢ npoctbiMy akuusamu AO "ATOBaHK" (Ha cymmy $6 442,0 Thic.),
aonsi kotopbix gocturna 37,2% o1 obwero obopoTa pbiHka akumi. B pesynbtate atoro ATFB
oKasanvcb nuaepamMu npollegller Hegenu no o6bemy NpoBeAeHHbIX onepauunii. MpumeyaTenbHbIM
ABNSETCA TOT (PaKT, YTO CAENMKU C 3TUM MHCTPYMEHTOM He 3aKrovanmch yxxe Gonblue roga
(mocnenHss 6bina nposegeHa 09 ceHTAbpa 2003 roga), a cpeaHeB3BELLEHHbIV AHEBHON Kypc ATFB
3a 9T0T nepuog He nameHuncsa n coctasnn 1 000 TeHre 3a akumio.

Hanee no o6bemy NpoBeAeHHbIX TPaH3aKLMIA BbIAENATCS NPOCTbIE Y NPUBUNETNMPOBaHHbBIE akLmK
AO "Kopnopauusa "Opgabacsl", gons kotopbix B cymme coctasuna 33,7% oT obuero o6opoTa pbiHKa.
B pesynbtate cemu npoeeneHHbix ¢ ORDB coenok u Tpex caenok no ORDBp cpeaHeB3BeLLEHHas
OHeBHas LeHa aTux 6ymar yBenunyunacbk Ha 0,7% un 21,7% COOTBETCTBEHHO.

Cyas no nngekcy KASE_Shares, guHamuka KOTMPOBOK U LLEH akUuMiA Ha Hegerne Gbina
npenMyLLecTBEHHO No3utneHon. brnarogaps atomy 02 Hos6psa KASE_Shares Bbiwen Ha HOBbIV
ncropuyveckmin makcumym — 205,96. o 3aknioveHHbIM caenkaMm cpegHeB3BELLEHHbIN JHEBHOM Kypc
Bolpoc y TEBN B 1,6 pasa, VIBN — Ha 27,8%, MMGZp — Ha 27,3%, ORDBp — Ha 21,7%, KZTKp — Ha
16,0%, CCBN — Ha 6,6%, ORDB — Ha 0,7% n ASBN — Ha 0,3%. NageHuem kypca
xapaktepusoBanucb ATFBp (Ha 23,1%), VTZL (Ha 22,2%), VTBNp (Ha 4,0%), KZTK (Ha 3,9%) 1



ATFBp8 (Ha 0,2%). EQHCTBEHHBLIM BOBNEYEHHbLIM B CAEMNKU UHCTPYMEHTOM, HE U3MEHUBLLUMCS B
LeHe, okasanucb ATFB.

Pe3ynbTaTtbl TOproB akunsamu Ha KASE 27 okTtsa6ps - 02 Hos6ps
(B KZT 3a akumio, ecrnv He yka3aHo VHOE)

Kog Mocneg. O6bem, 06bem, Mo- Mpo-
OMUTEHT oymaru ueHa akuumn Thbic., USD Kyrnka [axa
OAO "Anmartbl Kyc" ALKS *13,00 0 0 10,00 15,00
OAO "AnmaTbl Kyc" ALKSp *13,00 0 0 10,00 15,00
OAO "Anmartbl Kyc" ALKSp3 *10,00 0 0 10,00 15,00
AO "AntomnHuin KazaxctaHa" ALKZ *320,00 0 0 60,00
OAO "CHIC - AktobemyHariras" AMGZ *5161,45 0 0 6 100,00 9 100,00
AO "AnbsiHc BaHk" ASBN *10 164,38 8 250 6358 11500,00 *10 164,38
AO "ActaHa-®OuHaHc" ASFI 1 000,00 0 0 770,00 1 155,00
AO "ATobaHK" ATFB 1 000,00 849 640 6442,0 1 000,00 1 000,00
AO "ATdbaHK" ATFBp *1 000,00 26 580 229,8 1 300,00 *1 000,00
AO "ATobaHK" ATFBp8 *1 000,00 27 685 209,7 *1000,00 *1000,00
AO "BaHk TypaHAnem" BTAS *13 698,63 0 0 12800,00 18800,00
AO "BaHk TypaHAnem" BTASp 12 832,80 0 0 15832,80 18000,00
AQ "BaHk LieHTpKpeant" CCBN *213,25 1689 430 2583,0 218,00 196,00
AO "BAHK "KACMUNCKNA" CSBN 171,00 0 0 171,00 256,50
AO "BAHK "KACMUNCKNA" CSBNp 171,00 0 0 171,00 256,50
AO "YAPANTbIH" HRLT 3,50 0 0 3,50 5,25
AOQ "HapogHbli cbeperatenbHbiin
6aHk KasaxcraHa" HSBK 110,00 0 0 110,00 163,38
AO "HapogHbii cbeperatenbHbin
6aHk KasaxcTtaHa" HSBKp *206,00 0 0 144,00 180,00
AQ "HapogHbli cbeperatenbHbiii
6aHk KasaxctaHa" HSBKp7 152,10 0 0 144,00 180,00
OAO "KaHT" KANT 359,10 0 0 145,00 150,00
AO "KaskoMmmepubaHK" KKGB 160,00 0 0 155,00 232,50
AQ "KaskoMmmepubaHK" KKGBp 89,00 0 0 85,00 127,50
AQ "Kopnopauusa Kazaxmbic" KZMS *4 382,56 0 0 4 000,00 6 000,00
AO "KazaxTtenekom" KZTK *6 607,50 76 3,8 *6607,50 *6607,50
AO "KaszaxTtenekoM" KZTKp *2 900,00 800 17,6 *2900,00 *2900,00
AO "KASLINHK" KZZN *900,00 0 0 900,00 1 350,00
OAO "MaHructaymyHaviras" MMGZp *700,00 14 583 77,3 *700,00 *700,00
OAO "Hyp6aHk" NRBNp6 10 500,00 0 0 9400,00 12900,00
AQ "Kopnopauus "Opgabacb!” ORDB *2 900,00 247 640 3440,8 *2900,00 1818,18
AQ "Kopnopauus "Opgabachb!” ORDBp *1 400,00 237 500 24111 *1 400,00 1 150,00
AO "POCA" ROSA 904,98 0 0 603,32 904,98
AO "TemipbaHk" TEBN *1 137,00 5 0 *1137,00 1 040,00
AOQ "TemipbaHk" TEBNp 0 0 676,00 1 014,00
AO "LlecHabaHk" TSBN 1 050,00 0 0 1 000,00 1 500,00
AO "LlecHabaHk" TSBNp 1 000,00 0 0 1 000,00 1 500,00
OAO "TEXAKABANK" TXBN 0 0 18000,00 20 000,00
AQ "YcTb-KameHoropckuin TutaHo-
MarHueBbl kombuHaT" UTMK *3 560,00 0 0 3 750,00 5 250,00
AO "BantoT-TpaH3ut-baHk" VTBN *320,00 297 476 773,3 345,00 *320,00
AO "BantoT-TpaH3ut-baHk" VTBNp *320,00 142 186 358,2 361,00 *320,00
AQ "Kastosenupnpom" VTZL *210,00 98 720 157,0 *210,00 *210,00
AQ "Kastoenupnpom" VTZLp *206,00 0 0 200,00 300,00
UTOro 41 3 640 571 17 339,6

MpumeyaHusa k Tabnuuam pe3ynbTaToB TOProB: NPUBOAATCS NyylUMe LLeHOBbIE NapaMeTpbl CNpoca 1 NpearioxXeHns 3a nepuoa; B

cnyyae OTCYTCTBUSI CAENOK 3a OTYETHYt0 Heaento (06bem = 0) ykasbiBaeTCsl NOCNEAHSS LeHa pe3ynbTaTUBHbLIX TOProB; 3Be3[,04KON
nomMeyeHbl NpsMble KOTUPOBKU B OTNNYME OT 3adBOK, NOAAHHbIX B 06bI4HOM TOProBoM pexume, nméo LieHbl NPAMbIX COENOK N NoKasaTenu,
noJslydeHHble C NX UCNOJIb30BaHNEM.

Bcero Ha ToproBbix nnowagkax KASE no HUB 3a aHanuaupyembii nepmnog, BKIo4as CEKTOP
NepBUYHbIX pa3MeLLieHNIA, 3aKmnodeHo 77 caenok Ha obuuyto cymmy $33 982,9 Thic. (T4 486,4 mMnH).
Ha npegbiaylueit Hegene ob6bem onepauuii goctur $25 689,1 Toic. (T3 407,3 MniH).

N3meHeHUA B TOProBbIX CAUCKax

C 29 okTa6pA BCTYNUNO B cuny peleHne bupxesoro coseta KASE ot 20 okta6psi OTHOCUTENBHO
BKIIOYEHNS B 0huLmManbHbIN CIMCOK LeHHbIX Bymar 6upxu kateropum "B" npocTbix akuum
PetroKazakhstan Inc (r. Ane6epta, Kanrapu, KaHaga). Ha KASE akunsm npycBOeH TOProsbIv Ko4
CA_PKZ_. Topru noka He OTKpbIThbI.

C 01 HosGpsA BCTYNUNO B cuny pelueHne bupxesoro coseta KASE o1 20 oktabps OTHOCUMTENBbHO
BKIHOYEHNS B ohuLmanbHbIN CNMCOK LeHHbIX Bymar 6upxu kateropum "B" npocTbix akuun OAO
"AnmatuHckun Caxap" (AnmaTtuHckasa obnactb, EckenbguHckun panoH, noc. Kapabynak) TpeTtbero
N 4eTBepTOro BbiMycKoB. AKLMAM NpucBoeH Toprosbin ko ALSA. Topru gaHHbimMn Bymaramu Ha
KASE Takke noka He OTKpbITbI.



PelweHnem bupxesoro coeta KASE o1 02 Hosbpsa mexxayHapoaHble obnuraumu AO "HapogHbin
cbeperatenbHbI 6aHk KazaxctaHa" (AnmaTel) nepBoro Bbinycka (XS0202799580, $200,0 mnH,
07.10.04 - 07.10.09, nonyrogosoW kynoH 8,125% ropgosbix, 30/360) BKNtoYeHb! B 0hunLMarnbHbIN
cnucok LieHHbIx 6ymar KASE kaTteropumn "A". Ha KASE obnvraumsim npycBoeH TOproBbIv Kog
HSBKe1. PeweHune Bctynuno B cuny ¢ 03 Hosibpsi. Ctatyc mapkeT-merikepa HSBKe1 Ha KASE
npucsoeH AO "KIB ASSET MANAGEMENT" (Anmatbl). MuHumanbeHbi 06beM 06s13aTensHON
KOTUPOBKM ycTaHoBreH B pasmepe 14 000 gponnapos CLUA B HOMWHaNbHOM BblpaXeHuu Jonra.

PbIHOK FrOCYAAPCTBEHHbIX LUEHHbLIX BYMAT (I'LB)

B cekTope kynnu-npogaxu N'Ub Ha KASE 3a uccnegyemein nepuog cymmapHbii o6bem 59
3akInoYeHHbIx caenok goctur T10 062,4 mnH ($76 261,6 Toic.). CooTBETCTBYOLWMIA NOKa3aTesb
npeablayuiero nepuoga — T8 151,1 mnH ($61 494,5 Tbic.).

(B ckobKax - ConocTaBnMble NokasaTenu npegblgywiero nepmo,qa)

Cpok go [oxoaHOCTL K noraweHuto ans nokynarens, % roa. O6bem,
noraiweHus, MWHU- MaKcu- no nocneg- cpegHe- MJIH TeHre no Yucno
OHen manbHas manbHas Heu cpernke B3BeLleHHasi OUCKOHTY caenok
[AunckoHTHble (KZT): HoTbl HaunoHanbHoro BaHka 73,8% (65,3%) obopoTa ceKkTopa Kynnu-npoaaxu
MeHee 8 1,10 1,10 1,10 1,10 (1,93) 65,0 1
8-14 1,81 1,81 1,81 1,81 (3,14) 10,0 1
15-28 2,33 2,69 2,69 252( -) 601,6 3
29 - 36 2,10 3,00 2,10 2,25 (3,03) 89,5 4
43 - 56 2,50 2,65 2,65 258( -) 12,4 2
64 - 91 3,75 3,75 3,75 3,75( -) 3,7 1
92 - 181 3,38 3,87 3,38 3,45 (2,90) 284,3 5
182 - 364 2,10 3,70 3,00 3,64 (3,32) 6 360,4 21
WToro 7 426,9 (5 323,2) 38 (29)
KynoHHble (KZT): MEUKAM- 48, 60, MEOKAM-24, 36, 48, 60, 72, 84 26,2% (34,3%) obopoTa cekTopa Kynnu-npogaxu
MeHee 730 3,67 15,41 3,67 4,41 (4,12) 693,5 8
1096 - 1460 5,10 5,11 5,11 510( -) 103,7 2
1461 - 1825 5,08 5,58 5,08 5,11 (5,70) 448,2 5
1826 - 2190 5,13 5,60 5,60 5,15 (5,30) 1037,6 5
6onee 2191 5,63 5,63 5,63 563( -) 352,5 1
Wtoro 2635,5(2794,4) 21 (7)
BCEIO 10 062,4 (8 151,1) 59 (40)

BTopuyHbIf pbiHOK LB Heckonbko "B360Apmno" NnepBnYHOE pasmeLleHne HOT HaumnoHanbHoro
BaHka, npoBegeHHOe 29 OKTSOPSA HA rPOMagHyo cyMmmy — 22,9 Mnpg TeHre no obvemy
yOOBINETBOPEHHbIX 3asBOK. Cnpoc e Ha aTn Bymaru npesbicun 26,3 mnpa TeHre. Takum obpasom
HauwmoHanbeHbI BaHk OTBMNEK C pblHKA 3HAYUTENBHYIO YacTb HaLUMOHaNbHOW BantoThl, OTAAHHOW UM 3a
Jonnapbl, KOTopble B aHOMarbHO BbICOKMX 0bbemMax npogatoTcs 6aHkamu Ha Bupxe. bnarogaps
ayKLUMOHY 060pOT BTOPUYHOTO pbiHKa HOT HECKONbKO Bblpoc. OgHaKo 3TO Maro YToO U3MEHUITO.
CekTop octaeTcs ManonMKBUAHbIM U HEUHTEPECHbIM, a8 U3MEHEHNe JOXOOHOCTU Ha HEM
rocyapCTBEHHbIX 00nuraumin JaBHO NOKasbiBano CKOMbKO-HNOYAb BblpaXKEHHbIX TEHOEHLNNA.

Hons 6upxkeBoro o6opota B 06LLEeM 0ObEME Ka3axCTaHCKOro BTOPUYHOTO pbiHka LB no
COMOCTaBUMbIM OMepaLmnsamM Kynnm-npoAaxun coctTaBuna B aHanmanpyemom nepuoge 98,2%, B
npeaLecTByloLLEM OHa He npesbicuna 97,6%.

PbIHOK MHOCTPAHHbIX LLEHHbIX BYMATI

B cekTope Kynnu-npogaku MHOCTPaHHbIX rOCYAapCTBEeHHbIX LeHHbIx 6ymar (UIFLUB) caenok no-
NpexXHeMy 3aKntoyeHo He Gblno. Ha MoMeHT 3akpbiTvsl ToproB 02 HoAGPS Ny4lume KOTUPOBKM
ob6nurauuii 6binm 3adMKCMPOBaHbI Ha YPOBHE:

e no RU_01_2806 (US78307AAE38)— 157,1700 / 160,3000 % OT HOMWHarbHON CTOMMOCTHU
obnuraumi 6e3 yyeTa HakonneHHoro nHtepeca (7,53 / 7,34 % rogoBbIX K NoralleHuio);

e o RU_02_3003 (US78307ACZ49) — 98,6000 / 100,4500 % OT HOMWUHaNbHON CTOMMOCTH
obnuraumi ¢ y4eToM HakonneHHoro nHtepeca (6,99 / 6,84 % rogoBbiX K NOralleHuio).

KoTupoBaHue obnurauni Ha Gupxe npoBoann eaMHcTBEHHbIN YneH KASE — nx mapkeT-mevikep, B
kauyecTtBe koToporo BeicTynaet AO "TypaHAnem Cekbtoputnc".

MoarotoBneHo UHdopmMaLMOHHbIM areHTCTBOM pMHaHCOBLIX pbiHKOB “UPBUC”
KasaxctaH, Anmarbl, Anteke 6u, 67; info@kase.kz; Ten. 720117, cdakc 720670
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