EXXEHEENbHUK
KASE

04-08 anpens,
2022

A

[ S o

HOBOCTM KASE

Coget aupektopo KASE npunsn pewetue o npueme AO "EspolleHTpAcTaHa" B uneHbl KASE no kateropusam "donposas” v "nepusatuebl”.
BBegeHb! B feiicTBIE nonpasku B [paBuna AesTenbHOCTY MapKeT-MeNKepPoB.

KASE n3meHuna amanasoHbl CPOYHOCTY Anst DOPMUPOBAHNS (hyHKLMWM AOXORHOCTM Kpuson L.

B oduumanbhbin cnncok KASE BknoueHsl obnurauum KZ2C00008506 (PRKRb8) AO "HK "MpoaoBonbCTBEHHAs KOHTPAKTHas koprnopaums”
1 obnurauum KZ2P00008493 (ARCDpp1) TOO "APKALA NHOACTPU".

MpocTble akumm KZ1C00014422 (MKBW) AO "MaitkybeH-BecT" npowwnn npoueaypy nuctuHra Ha KASE no kateropum "cTaHaapT" OCHOBHOM
nnoLazxy.

113 odpmumansHoro crincka KASE uckntoueHbl MpoCTbie akLyn ABYX HaMEHOBaHMIA.

Ha KASE otkpbiTbl Topru obnuraumsmmn KZ2D00008349 (HCBNb7) 1B AO "Xoym Kpeaut aHg ®unaHe bank" n KZ2C00008506 (PRKRbS)
AO "HK "MpoaoBonbCTBEHHAs KOHTPaKTHas kopnopauus”.

Ha KASE oTkpbITbl TOPrM thbtovepcamm ¢ UCTonHeHeM B ceHTsbpe 2022 roga.

HOBOCTWU SMUTEHTOB U AHOHCbI

A

A

o

MwunncTepcTBo (puHaHcoB KasaxctaHa npuenekno 62,9 mnpg Tewre, pasmectvB Ha KASE MEOKAM-48 Boinycka 52 (KZK200000687,
MOMO048_0052), MEOKAM-36 Beinycka 91 (KZK200000695, MOMO036_0091) n MEKKAM-12 Beinycka 150 (KZK100000266, MKM012_0150).
AO "HK "MpopoBonbCTBEHHAsH KOHTPaKTHast kopropauus” npusnekno Ha KASE 100,0 Toic. TeHre, pasmectuB obnuraumm KZ2C00008506
(PRKRb8) nog 15,50 % rogosbix 1 14,7 mnpg TeHre, pasmectus obnuraumm KZ2C00008506 (PRKRDb8) ¢ goxogHOCTBIO K noraileHuto
16,25 % rogoBbIX.

S&P Global Ratings nogreepauno peituHrn Pecnybnukm KasaxcraH Ha ypoeHe "BBB-/A-3", nporHo3 "CtabunbHbii".

AO [louepHuii Bark "Anbta-baHk" coobwmio o6 oT3biBe areHTcTBoM Fitch Ratings peiTHroBbIx oLeHOK baHka.

TOO "RG Brands Kazakhstan" Bbinniatnno BTOPO 1 TPETWIA TPAHLLM ANBUAEHAOB €4NHCTBEHHOMY Y4YaCTHUKY.

AO "RG Brands" Bbinnatnno TpeTui 1 YETBEPTbIN TPaHLLM AMBMAEHAO0B Mo npocThiM akuusam KZ1C00000496 (RGBR).

AO "Kapaxblpa" BbelNnaTuio AvBuaeHAbI o npocTbiM akuuam KZ1C00001296 (KZHR) 3a 2020 rog.

NOSTRUM OIL & GAS PLC coobwun o nepecyete yObITKOB OT 06€CLiEHEHNS B (IMHAHCOBOI 0T4eTHOCTM 3a 2020 rog.


https://kase.kz/ru/news/show/1479769/
https://kase.kz/ru/news/show/1479604/
https://kase.kz/ru/news/show/1479619/
https://kase.kz/ru/news/show/1479494/
https://kase.kz/ru/news/show/1479728/
https://kase.kz/ru/news/show/1479717/
https://kase.kz/ru/news/show/1479784/
https://kase.kz/ru/news/show/1479510/
https://kase.kz/ru/news/show/1479787/
https://kase.kz/ru/news/show/1479579/
https://kase.kz/ru/news/show/1479907/
https://kase.kz/ru/news/show/1479910/
https://kase.kz/ru/news/show/1479913/
https://kase.kz/ru/news/show/1479786/
https://kase.kz/ru/news/show/1479915/
https://kase.kz/ru/news/show/1479588/
https://kase.kz/ru/news/show/1479691/
https://kase.kz/ru/news/show/1479532/
https://kase.kz/ru/news/show/1479598/
https://kase.kz/ru/news/show/1479909/
https://kase.kz/ru/news/show/1479770/
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BAMIOTHbIA PbIHOK MUPOBbIE

PbIHOK PbIHOK PbIHKU

08.04.2022 Tpenab! (%)
-3,2 33 Ha saniotHoM pbIHKE GUPXKEBOM KYypC TEHre No UToraMm TOProB NATHULIbI
MepebIi knacc NIMKBUAHOCTH Lena A7 A1M  cocrarun 446,04 TeHre 3a Jonnap, NPUYEM B TEUEHWE [HA KYPC OMycKancs
Pfizer Inc. 54,9 7,0 16,1 Hke 443 TeHre 3a eauHUUy. Ha pbiHKe AeHer cTaBka O4HOAHEBHOIO pero,
AO Kaspi.kz 31000,0 34 84 cyas no nHankatopy TONIA, cHnsunack ¢ 13,7 rogoBbix B Havane mecsua Ao
AO "KM GOLD" 200,0 ) - 801 12,7 % ropoBbIX, a CTaBka OAHOAHEBHbIX CBOMOB ynana 3a TOT e Nepuoj c
MAO "Faanpom” 16720 i i 14,88 pno 12,59 % rogoBsbix.
MAQ "Hosonuneukuit Mmetansyprue 1381,0 - - Be3 0coboil AMHaMUKKM NPOLLNAa Heens Ha PbIHKE rocyAapCTBEHHbIX LIEHHbIX
MAO "PocTtenekom" 495,0 - - 6ymar. MuHMcTepcTBO (hMHaHCOB PasmMecTuno Tpu Bbinycka CPOKOM Ha 1-4
MAO "AapodyioT - poccuinckue asy 313,0 - - roga noa 12,7-13,7% ropoBbix. HanbonbLuen AOXOAHOCTbIO
AO "KEGOC" 18600 - 02 0,4 XapakTepu3oBanuncb KopoTkue Gymarn. Ha pbiHke kopnopaTuBHbIX obnurauuii
AO "Bark LientpKpeaunt’ 3913 - 02 30 Mpogkopnopauus pasmectuna 3-xneTHue obnuraumm nog 15,5 % I'O,ElO?bIX Ha
AT&T Inc 239 - 06 - 00 14,7 mnpg TeHre. 3TO NepBoe pas3MeLLeHne KopnopaTUBHbIX obnurauui ¢ 22
o ’ ’ ’ despans.
Intel Corporation 480 - 1,2 0,8
Apple Inc. 1730 - 14 15 B kpacHom 30He OTKpbIn BTOPOK KBapTan nokasnbHbI pbiHOK akumi. C 1
AO "KaaTpaHcOunn" 9720 - 18 - 05 anpens MHpgekc KASE ynan Ha 3,7% go 3 223,94 nyHkTa. B LeHe cHusmnuch
AO "KaszaxTenekom" 305000 - 26 - 16 npakTU4eCcKn BCe akumm KopanHbl nHaekca. MockonbKy Ce30H rogoBbiX OTHETOB
Freedom Holding Corp. 563 - 36 14 3aKpbINCcst B MapTe, 3HAYMMbIX KOPNOPaTUBHBLIX COBObLITUIA 3@ NPOLLEALLYHO
. . . Hepernto He 6bino. LieHbl akuuii ABuranuck nog AaBneHNeM BHELLHEro
AO "HapopgHbin cbeperaTtenbHsbii € 1217 - 38 7,7 HOBOCTHOrO choHa.
Yandex N.V. 191070 - 40 - 63
AO "HauunoHarnbHas atoMHas koMn 142500 - 43 9,0 CyLLIECTBEHHBIM CHKEHNEM KaK Ha JTIOKaribHOM pbIHKE, Tak U Ha JIOHOOHCKOW
Ford Motor Company 160 - 53 - 111 doHaoBon Brpxe oTMeTunMch npocTele akumm n P Kasatomnpom,
AO "Keenn" 15500 - 86 - 106 noTepsiBLUME B LieHe okorlo 6%. Mpu aTom blodepchl Ha ypaH B anperne
MAO "CBepBank” i - 1000 - 1000 ycnenu Belpactu ¢ 57,7 oo 62,8 gonnapos 3a yHT — 3TO MakcuMarbHas LeHa
' ' ¢ 2011 roga. Bo Bpems npecc-koHdepeHLUn pyKkoBOACTBO KOMMNaHUN
BaHk BTE (MAO) - - 1000 - 1000 OTMETUIO, YTO Ha TEKYLLMA MOMEHT CIIOXHOCTU C TPAHCTNIOPTUPOBKOW ypaHa
VTB Bank - - 1000 - 1000 OTCYTCTBYIOT, B KQUECTBE anbTepPHaTUBbI UMEETCA MapLUPYT, pa3paboTaHHbIN
npoTecTupoBaHHbIv elle B 2018 roay, nexalumn BHe Tepputopun Poccuiickomn
Cnpaska: 3e/1eHbIM UBEMOM 8bI0eeHb! UHOEKCHbIE aKyuu depepaunun. Ha cnepytowenn Hegene KasaToMnpom roToBUTCst NpeoCcTaBUTh
OTYET 3a NepBbI KBapTar.
AKI.%VIVI Mupekca KASE y N
mmm OObeM TOProB, MIH TeHre («—) MpoTuBoOpeunBo passmBanacb AMHamuka UeHbl akuuii npeacTasuTened
6aHKkoBckoro cektopa. lNpocTble akunm Kaspi.kz Ha KasaxctaHckon doHaoBom
4000 6upxe BoccTaHoBunu 4,3%, a FOP Ha JloHgoHckon 6upyke Bbipocnu Ha 27,3%.
3700 HanomHum, yto Kaspi.kz ¢ 24 mapTta npuctynun K BelinnaTe AMBMAEHOOB Ha
obuyto cymmy 6onee 538 mnpg TeHre.
3000
3500 LUeHHble 6ymaru HapoaHoro 6aHka Ha pa3Hbix nnolaakax senv cebs no-
pa3Homy. Ha KASE npocTble akumu ¢ Havana anpensi cHusunuck Ha 3,7%, a
2000 AP Ha JloHgoHckol cdhoHaoBol Bupxe, HanpoTus, Bblpocnu ¢ 9,97 o 10,15
3300 Aonnapos 3a WTyky. Ha npoLunoii Heaene 6aHk 0GbsiBAN 06 N3MEHEHUsIX B
1000 cocTase MpaBneHus.

0 .....|.|.|||I |||..._u........|||||.|II..|..|II . 3100 Be3s yeTkon guHamukm ToproBanuck npoctble akunm AO "baHk LieHTpKpeanT”,
npubasuMBLUME B LieHe MO UToram TOpProB NATHWLbI YyTb 6onee NonoBMHbI
npoLeHTa.

Oonu ¢u3. nuu 1 Hepe3naeHToB., %
d>v|3n|/|ua % HepeamneHTbl % HeoxunaaHHO cunbHbIM NageHnemM ctapToBanu B anpene akuum Keenn. 3a
100 ' ' nepBylo HeAEento OHN nNoTepsnu B LeHe 9,5%, pacTepsiB BeCb POCT, HabpaHHbIiA
B Hayane roga. AKLUMM MaTepPUHCKOWN koMmnaHun KasaxTenekom, B CBOKO
80 ovepefpb, CHU3NNMUCHL Bcero Ha 1,8%.
60 Ha nnowagke nHocTpaHHbIX LieHHbIx Bymar KASE Global ¢ Havana anpenst
cpefHeaHeBHoON 06beM Topros cocTasun 80,3 mnH TeHre. Hanbonee
40 nonynsipHelMy 6ymMaramu y MHBECTOPOB Bbinv akumMn KOMNaHWi-
npoussoautenen mukpoumnos: Intel Corporation, NVIDIA Corp. n Advanced
Micro Devices, Inc. HanbonblLuyto OXO4HOCTb C Havana mMecsilia rokasanu
20 A akumm Twitter Inc. (+24,14%) nocne Bblkyna 9,2% akuuii coucetn inoHom
0 A . P Mackowm, a Tarke Pfizer Inc. (+6,55%).
T2 229 TR eseeesEe
T T XTI FTIEETIETE=S=====06
CRRIE&Eseow-ogyTT2RReggC®
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PbIHOK

HoxogHocTb onepauuit PEMO ¢ rocyaapcTBeHHbIMM LeHHbIMK Gymaramn (TLIB) cpokom Ha opuH geHb (TONIA) ¢ 04 no 08 anpens
cHuaunack ¢ 13,22% no 12,87% roposbix. CTaBka 3aMMcTBOBaHMS TeHre nog 3anor gonnapos CLUA cpokom Ha oguH geHs (SWAP-1D (USD)) 3a
npoweawyto Hegento cHusunack ¢ 14,18 % po 12,74% roposbix. CpeaHuit 06bEM TOPrOB OAHOAHEBHBIMU MHCTPYMEHTaMU AEHEXHOTO PbiHKa
cocrasun 649 mnpg TeHre.

WHdnauma v npoUeHTHbIe CTaBKM
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®OH/10BbIN OEHEXHbIN

y ' MWUPOBbIE
PbIHOK PbIHOK BATIHOTHBIN PLIHOK ‘h‘ PbIHKU

B TeueHne mecsaua 06MEHHBIV Kypec TeHre, oTpaXkasi BONaTUMbHOCTb Ha BHELLHWX PblHKaX, Obln noaBep)KeH ABWXKEHMAM Kak B CTOPOHY ocnabnenus,
Tak n ykpenneHus. MIHTeHcudukaumsa koHdnvkTa mexay P® n YkpavnHon n rmobanbHoe ocnabneHne BanioT M akTVBOB Pa3BMBAIOLLMXCA PbIHKOB
oka3sblBanv AaeneHve Ha TeHre. B cepeamHe mecsua Kypc TeHre gocturan Ha bupxeBbix Toprax oTMeTkun 512,17 TeHre 3a gonn. CLUA.

B uenax obecneveHns duHaHCOBOW CTAbMNBHOCTVM M HEAOMyLUEeHWs AecTabunuavpylowmx konebaHui Kypca TeHre Obin NpUHAT psa mMep Mo
ctabunusaummn BamTHOrO pbiHKA. 9 MapTa Topry Ha KasaxctaHckon ¢poHAOBOW Oupxe no nape Aonnap — TeHre npoBoaunuck B opme
dpaHkdypTCKOro aykumoHa. B uenom B mMapte HaumoHanbHbii BaHk mpoBogwun BamntoTHble MHTepBeHuMM B obbeme 990,5 mnH gonn. CLUA.
MopaepxKy TeHre okasbiBanu npogaxu n3 HaumoHanbHoro dpoHaa Ans ocywecTsneHns TpaHcdepTos B brogxeT B pa3mepe 891 mnH gonn. CLUA,
a TaKKe NPOoAAXMN YacTy BaroTHOW BbIPYYKM CyObeKkTaMmn KBa3urocyaapCTBEHHOrO cektopa B pa3mepe 233,4 mnH gonn. CLUA.

[Ina cTMMynupoBaHWs PbIHOYHOTO KypCcOoOOpasoBaHUSi Ha PbIHKE HanWYHbIX MHOCTPaHHbIX BanoT HauuoHanbHbIN BaHk pacmpun npeaens
OTKIMTOHEHUSI Kypca MOKYMKW OT Kypca NpoAakv MHOCTPaHHOW BanioTbl MO onepauvsaM, NpoBoAVMbIM Yepe3 0OMeHHble NyHKThI: Ans gonnapa CLUA —
c 6 TeHre go 15 TeHre, eBpo — ¢ 7 fo 20 TeHre co cpokom aencTteusi Ao 1 aHeapsa 2023 roga. [Ana CHWKeHWs AaBreHns CneKynaTUBHOroO crnpoca, a
Tawkke Ans obecneyeHns KOHTPONs 3a Ype3MepHbIM BbIBO30OM MHOCTPaHHOM BamntoThl Yka3oMm [pe3naeHTa BBeAEHbl OrpaHNYeHns Ha BbIBO3 U3
KasaxcTaHa HanM4HoW MHOCTPaHHOW BarnioTbl B MHOCTPaAHHON BantoTe B CyMMe, NpeBbiluatoLLen aksmBaneHT 10 000 gonnapos.

B pesynbTaTe npeAnpuHATBEIX MEP Y NO Mepe OTHOCUTENBLHOIO Craga reononMTUYECKOW HaMPSHKEHHOCTU KypC TeHre OTbirpan 3HauMTernbHyl YacTb
notepb 1 coctaBnn 467 K KOHLY MecsiLa, yKpenuBLIUCL 3a MecsL, Ha 5,7%.

C Havana anpensi Kypc TeHre npogorkun yKpenneHne u cenvac Topryetcs Ha ypoBHe 449-450 Ha oHe Mpodax CO CTOPOHbI 3KCMOPTEPOB U
CHWXeHUsA crnpoca CO CTOPOHbI HaceneHnsa Ha MHOCTPaHHYIO BanTy

[vHamuka KypcoB MHOCTPaHHbIX BanioT CroumocTb HedhTn Brent
USD/6appenb
A %, 6a3a (01.01.22)
123 130
118
125 71,78
113
108 120
103 115
98
11
93 0
88 105 104,45
83
100
78
73 %
68 90
&8 &8 §8 8 &8 §8 &8 §8 &8 & 8
T £ £ £ & & & & & & E
x S = ® 8 s = = = © © 85
Llena ATp, % A 304, % A 2022, %
80
GBPKZT 620,24  -4,66 6,49 5,31
—=USDKZT 47256  -4,37 -4,40 8,02 75
AHB 9HB sHB (eB eB Map Map anp
EURKZT 522,37 -394 -5,13 6,19
—CNYKZT 7433  -4,30 -4,83 8,56
—RUBKZT 5,80 15,08 10,25 -1,21

Cnpaska: ['paghuk u mabnuya NoCMPOEHbI Ha 0CHOBE OghuLUabHbIX PbIHOYHbIX Kypcos HEK.
Kypcbi HBK Mo2ym pacxodumscs ¢ 6upxesbimu Kypcamu KASE.

04 - 08 anpens, 2022




®OHOO0BbI EHEXHbIN . MWUPOBBIE
A A BANKOTHbLIU PbIHOK "h‘
PbIHOK PbIHOK PbIHKU
MexayHapogHble MHAEKCbI CbIpbeBON PbIHOK 08.04.2022
HanmeHoBaHue 3HaueHve TpeHa %  ®blovepc TpeHa %
&= S8P 500 448828° 13 76 95 1,2 Haumenosarue Heka 70w 1r
— Dow Jones 472112 03 64 36 0,3 Hed Brent 102,78 -1,6 -21,6 62,6
PTC 1079,99 45 153 -250 6,4 Hedt WTI 98,26 -1,0 -22,1 64,9
w MMBbB 228553 00 00 00 6,4 TpupoaHbIA ra3 6,28 93 36,6 148,9
“ Hang Seng 21872,01 -20 57 -24,6 0,4 Mepb 47250 0,7 05 15,4
SS CSI1300 4230,77 11 0,8 17,2 -1,0 Xeneso 953,50 1.4 16,0 19,8
Euro Stoxx 50 3858,37 -1,5 10,1 -3,0 -1,7 3onoTo 194754 16 -49 10,9
® FTSEuroFirst 463150 01 96 63 0.4 Cepe6po 2482 05 -76 -3,0
< FTSE 100 7669,56 1,7 10,1 10,5 1.7 Nuennua 105150 54 -17,4 67,2
&) KASE 322394 -32 -33 03
Kanenaapb 3KOHOMWYECKMX COObITHUIA Bantota [lporHo3z [peabigywee
11.04 BBl (r/r) GBP
12.04  VHpekc noTpe6uTEnbCKIUX LieH (M/M, MapT) usb 0,5% 0,5%
13.04  VHpekc noTpebuTenbCKMX LieH (r/r, MapT) GBP 6,7% 6,2%
13.04  3anachl cbipoit HedTH usb 1,367M 2,421M
14.04  3asBneHue no MoHeTapHon nonntuke ELIB EUR -3,449M
07.04  Nybnukauus npotokona sacefanns ELIB no MOHETapHOW NONUTUKE EUR

B - munnuapabi

Cnpaska: KaneHgapb cogepxut Hanbonee 3HaunMble No MHeHUo KASE akoHoMMuYeckue cobbiTus TekyLLel M — MARAMOHBI

Hegenm

K - Tbicaun
MakpoakoHOMUYecKas cTaTucTuka KasaxcraHa 3HauyeHue Ha paty fAluBapb 2022r.
l'opoBas MHNALMS 12.0% 01.03.22 8.7%
Banoeble MexayHapoaHblie pesepebl HEK, mnpg USD 33,2 01.04.22 34,4
[HeHexHas 6a3a, Mnpa KZT 10791,8 01.04.22 10 957,7
[eHexHas macca, mnpa KZT 30711,8 01.03.22 30099,3
KpeautHble pedTuHrn KazaxctaHa PeATuHr farta Mpeabigywee
S&P Global BBB-/A-3 cTabunbHbIn 05.03.22 BBB-/cTabunbHbIn
b/
Mooby’s Baa2/cTabunbHbiii 11.08.21 Baa3/no3uTUBHbIiA
FitchRatings BBB/cTabunbHblif 04.02.22 BBB/cTabunbHblif

KASE 5

24 mapta-01 anpens, 2022



https://ru.investing.com/economic-calendar/gdp-728
https://ru.investing.com/economic-calendar/core-cpi-56
https://ru.investing.com/economic-calendar/cpi-67
https://ru.investing.com/economic-calendar/eia-crude-oil-inventories-75
https://ru.investing.com/economic-calendar/ecb-monetary-policy-statement-1845
https://ru.investing.com/economic-calendar/ecb-publishes-account-of-monetary-policy-meeting-1610
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KASE @

AO "KasaxcTaHckasa ¢oHaoBas oupxa"

Appec: Pecnybnuka KasaxcraH, 050040,
r. Anmatbl, yn. bansakosa, 280, ‘

BL "Almaty Towers" oAImaty Towers

b AnmaTm Tayspo
Ten.: +7 (727) 237 53 23
+7 (727) 237 53 28

KopnopatuBHbiin BeGcant
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YacTo 3apaBaeMble BONpOChI

Csasatbcs ¢ HaMK

MHdopmaLms n MHeHus1, cofepallmecs B HAcTosILLeM OTYeTe, Bbinu noarotoBneHs! cneumanuctamn AO "KasaxcTaHckas coHaoBas bupxa"
(nanee - KASE). KASE He paet rapaHTuin OTHOCUTENBHO NOMHOTBI M TOYHOCTY NPUBEAEHHON B 3TOM OTYETE MHEOPMALWK, a TaKkkKe ee
pocroBepHocTU. Hn KASE, Hu kTo-nnbo 13 paboTHUKOB HE HECET OTBETCTBEHHOCTU 3a NioBble NpsMbIe UMK KOCBEHHBIE YObITKM (yLepb),
HaCTynuBLUME B pe3ynbTaTe MCMOoNb30BaHWS JaHHOTO OTYETa UMW CBeAEHMI/aHanuaa, NpeaCcTaBneHHbIX B HEM.

KASE He 6epeT Ha cebs 0TBETCTBEHHOCTM perynsipHo 06HOBNATL AaHHbIN OTHET, a Takke coobLiaTh 060 BCEX M3MEHEHNSIX, MPON3OLLEALLMX C
MOMEHTa NOATOTOBKM AAHHOTO OTYETA.

KASE o6pallaet BHMMaH1e MHBECTOPOB Ha CReaytoLLme (akTopsb!:

[0XOA OT MHBECTULMIA B (DUHAHCOBbIE MHCTPYMEHTBI 3aBUCUT OT MHOXECTBA PbIHOYHBIX U HEPBIHOYHBIX (hakTopoB. B YacTHOCTH Ha
(haKTMYeCKmMil BOXOA MHBECTOPA MOTYT BANSATL konebaHns NPOLEHTHbIX CTABOK, M3MEHEHWE HOPM HaNOro0bnoXeHNs, ABWXEHUE BamOTHbIX
KypCOB, N3MEHEHMS KOTUPOBOK LIEHHBIX ByMar, pbIHOYHbIX MHAEKCOB, N3MEHEHMNS NMPOM3BOACTBEHHBIX 1 (PUHAHCOBbLIX NOKa3aTene
KOMMaHuiA, a Takke gpyrie akTopbl;

npoLusble PesynbTaThl HE BCEraa ykasblBaloT Ha To, kakumu ByayT Byaywme nokasatenu. Mpu aTom oueHku byayLinx pesynbTaTos
OCHOBaHbI Ha MPEANOSIOKEHNSX, KOTOPbIE MOTYT He OCYLLEeCTBUTLCS. CTOMMOCTL NH0BbIX MHBECTULMIA UM AOX0AA MOXET MOHWXKATLCS U
MOBbILLIATLCS, B PE3yNnbTaTe Yero MHBECTOPbI MOTYT He NOMy4KUTb 06paTHO BCE MHBECTUPOBAHHON CyMMbI. B cnyyae nHBecTumi, Ans
KOTOPbIX HE CyLLECTBYeT 06LLENPU3HAHHOTO PbIHKA, MHBECTOPbI MOTYT UCMbITLIBATL PA3NMYHbIE TPYAHOCTH, BKIHOYAS TPYAHOCTM C X
NPOLaXen UIn NonyYeHNeM HaZexHo! HopMaLy 06 X CTOMMOCTY UNi CBA3AHHBIX C HUMU PUCKaX;

OTHET NOAroTOBIEH 6e3 yyeTa MHAMBMAYaNbHbLIX MHAHCOBBIX OCOBEHHOCTEN U Lienen Tex NnL, KOTOpbIe ero Noy4aoT.

KASE pekomeHAyeT MHBECTOPaM He3aBICIMO OLiEHUBATH LienecoobpasHOCTb TEX UM UHbIX MHBECTULIMIA U CTPaTErM U NPU3bIBAET MHBECTOPOB
nonb30BaTkbCs ycryramu UHAHCOBbIX KOHCYNbTAHTOB.

Bce npaBa Ha otyeT npuHagnexat KASE. YacTniyHoe nnm nonHoe BocnponssegeHne 1/uni pacnpocTpaHeHe AaHHOTO aHan1TUYeCKoro
MaTtepuarna He MoXeT ObITb OCyLLeCTBIIEHO 6e3 nucbMeHHOro paspelueHust KASE.
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